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THE FARMERS’ LOAN & TRUST 
COMPANY 


Fereign Exchange, Cabie Transfers, 
Letters of Credit, Payabie through- 
out the world 


The Company is a legal depositary for 
mencys paid into Court, and is author- 
wed to act as Executor, Administrator, 
Trustec. Guardian, Receiver, and in all 
other Oduciary capacitics. 

Aocte ae Trustee under Mortgages made 
by Railroad and other Corporations, and 
98 Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives Geposite upon Certificates of 
Deposit. or subject to cheok,. and allows 
wterest on Gaily balances. 

Manages Rea! Estate and lends money 
em bond and mortgage. 

Wi act as Agent in the transaction of 
amy epproved financia! business. 

Depositary for Lega) Reserves of State 
Banks and also for moneys of the Olty 
ot New York. 

Fiscal Agent for States. Counties and 
Bitics. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Se 


Members of Richmond and Baltimore Stock 
Bxchanges. 


John L. Williams & Sons 


BANKERS 


Cerner 8th and Main Streets 
RICHMOND, VA, 


Cosceppensen: 
MIDDENDORF, WILLIAMS & GO. 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Gerwer Fifth Ave. and 23rd St., New York. 
Capital, $1,000,000 Surpius, $1,000,000 
RUBL W. POOR, President. 
JAMES McOCUTOCHEON Vice-Pres. 
WILLIAM L. DOUGLAS, 34 Vice-Pres. 


ARTHUR W. SNOW, Cashier 
RALPH T. THORN, Asst. Cashier. 


The Chase National Bank 


of the City of New York. 
Gas. & Surp., 313.382,871. Dep., $118,.548.760 


AiABartoa Hepburn, Chairman of the Board, 
Albert H. Wiggin, President. 
&. Miller, V.-Pres. E. A. Lee, Asst. Cashier. 
@. M. Conkey, Cashier. W. E. Purdy. Asst. Cash 
GS. C. SladeJAsst.Cash. A.C. Andrews, Asst.Cash 











THE 


FOURTH NATIONAL BANK 
ef the City of New York 


JAMES G. CANNON 
Presid at 


Prompt, thorough service in 
all banking requirements. 


CAPITAL & SUBPLUSE 810,000,000 





HARVEY FISK & SONS 
62 Cedar St. 
NEW YORK 


CONSERVATIVE INVESTMENTS 


yielding remunerative income 


List of offerings upon application 





THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





The National Park Bank 
of New York 


Organized 1856. 
Capital. © eo © © © 6 6 6 «685.000 000 00 
Surplus and Frofits. . . . . 12,990,021 08 
Deposits Dec. 5, 1911 . . 105,428,130 19 
RICHAR Fe ee 


V ice-Presid 


JOHN C. VAN oumar. 
Vice-Prestdeni. 


ae 7 EWER, 

WILLIAM O. JONES. WILLIAM A. MAIN, 
Asst. Cashter. Asst. Cashter. 
renee’ K O Eee oe way? ny F. SAILER, 

ssi. Cash . Cashter. 


eno. s. =RETE. none feocue Dept. 


GILBERT G. THORNE, son” 7. McKEON, 
den. President. 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


Capital, - - = = = $6,000,000 
Surplus and Profite, - 8,000,000 ; & 





Francis Ralston Welsh, 


BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


108-111 SOUTH FOURTH STREET 
PHILADELPHIA 





First National Bank 
of Philadelphia 
NO. 1 
315 CHESTNUT STREET 
ACCOUNTS INVITED, 





Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


NBW YORE 


Pine Street, Corner William 
NEW YORE 


Act as fiscal agents for munici- 
ties and and 


| te corperations 
cal in Government, munici- 
pal. railroad and public utility 


BONDS FOR INVESTMENT 
List on Application 
(Gable Address SABA, NBW YORE) 





EDWARD B. SMITH & CO. 


Broad and Chestnut Streets, 
PHILADELPHIA 


27 Pine Street, NEW YORK 


Investment Securities 


Members N. Y. and Philadelphia Stook Exchanges 





ORIGINAL GHARTER 1829 


THE 
GALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 








Capital - a i os 
Surplus and Profits (earned) . 





OFFICERS 
SAMUEL WOOLVERTON, Presidens 
ADRIAN ISELIN JR., Vice-President 
GEORGE E. LEWIS, Cashier 
HOWELL T. MANSON, Asst. Cashier 





DIRECTORS 
Adrian Iselin Jr. Charlies A. Peabedy 
Frederic W. Stevens Samuel Weelverten 
Alexander H. Stevens Charies H. Tweed 
W. Bmien Reosevelt Thomas Denny 


FER 26 1911 
“uy, of woe” | 


; 
' 
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Bankers ani Drawers of Foreign Kechange. 





J. P. MORGAN & CO. 
OOmRRTE ath FOREIGN paNKene 
NEW. YORE 


DREXEL & 00O., PHILADELPHIA 
Corner of Sth and Ci Chestnut Streets. 


MORGAN, GRENFELL& 00., LONDON 
Blo. 22 Old Broad Street 


MORGAN, HARJES & O0O., PARIS 
-- $1 Boulevard Haussmansa 


Deposits received subject to Draft 
Securities bought and sold on 

Interest allowed on Deposits 

Foreign Exchange, Commercial Credits 


bi ers 
@tesuiar Letters for Travelers availabie in all parts 
of the world 





Brown Brothers & Co., 


PHILA. NEW YORE. BOSTON. 
;, SS Wall Street. 
ALEX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 
@iems. N. Y.. Phila., ee Sees Stock Bxck: 


Investment 


as Securities 
points in the United 


States Sears coum countries, including South Africa. 
INTERNAT! NAL Gan ATES OF DEPOSIT 
Letters ana mane cable trausten on ait 
s« Eiituters’ Cnetite, avenabte tm 

of Credit all parte of the world. 
BROWN, SHIPLEY & 00., LONDON 





TAILER &@ 


27 Pine Street, New York 
BAN EKERS 


INVEST MENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 


BANKERS. 


Segesits Received Subject to Draft, Interest 
Allewed en Deposits, Sscurities 
Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 





Kean, Taylor & Co. 
BANKERS 
90 PINE STREET, NEW YORE. 


Transact a General Foreign and Domestic 
Banking Business 


Dealers in Investment Securities 





John Munroe & Co. 


EW YORE BOSTON 


Letters of Credit for Travelers 


ommercial Credits. Foreign Exchange. 
Cable Transfers. 


MUNROE & CO., Paris. 





4 


Maitland, Coppell & Co. 


62 WILLIAM STREET 
NEWSYORK 


Orders executed for all Investment Securities. 
ae ag pee 6 Cae Sndanesotiate an 


Bu T’ T 
8 Shesige ecg erences 


on 
Usion of London & Smiths Bank, Limited, 
London. 


Messrs. Mallet Freres & Cie., Paris. 
Nacional de Mexico, 
And ite Branches. 

Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., ete. 
TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 
BANKERS. 
43°TEXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 


Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills of eae enge and , oe _ ee 
Transfers to EUROPE, Cuba, 
other West Indles, pera ns California. 


Execute orders for the oyrchase and sale of 
nds and Stocks 


Graham, Vaughan & Co. 


44 Pine Street, New York, 
BANKERS 





a 


INVESTMENT SECURITIES 


MEMBERS|NEW YORK STOCK BACHANGE 








Lawrence Turnure & Co. 


Bankers 


64-66 Wali Street, New York 
ts received subject to Graft. Interest al- 
on tetas Securities bought and sold on 
commission. Travelers’ credits, available through- 
tes, Cuba, Puerto Rico. Mexico 
tralAmerica and Spain. Make 


low 


in and 
issue drafts and cable transfers on above eb ny 


Lonées Bankers:—London Joint Stock Bank, 


Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER Sf. 
Capital $1,000,000 
Surplus earned - 500,000 

Foreign Exchange pousht and sold. Cable 
Commercial and Traveiers’ Letters of 
Oredit ‘available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
37 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Traveler’s Credits 
available in all parts of the world. 


Schulz & Ruckgaber 


BANKERS, 
15 Willtam Street, - = = = = = New York 
Members New York Stock Bxchange. 








tesue Commenginl and Travelers’ Oredtts 
Subic Trestan 2 Investment Securities. 


Kidder, Peabody & Co. 


115 DEVONSHIRE STREET, BOSTOR 
56 WALL STREET, NEW YORE 
BANKERS 

INVESTMENT SECURITIES 
POREIGN EXCHANGE 
LETTERS OF CREDI® 


Correspondents of 
BARING BROTHERS & 0O., LUD.) 
LONDON, 





J. & W. Seligman & Co. 


BANKERS 
NEW YORK 


Buy and Seli Investment Securities 


issue Letters of Credit for Travelers, 
Available in all Parts of the World 


DRAW BILLS OF EXCHANGE AND MAEB 
TELEGRAPHIC TRANSFERS OF MONBY T@ 
BUROPS AND CALIFORNIA. 


Seligman Brethers, Lenden 
Seuigmen Freres & Cte. - Parts 
Alsberg, Geldberg &£ Ce., Amsterdem 


The Angle end Lenden- Paris Nettens' 
Benk ef San Francisce, Cal. 





negeensa Ce 


FOREIGN AND DOMESTIC BANKERS 


Receive accounts subject to Sight 
Draft, allow interest on Deposits 
and draw Drafts, Letters of Credit, 
Travelers’ Cheques and Cable 
Transfers on al) banking points. 
Buy and selj Securities on Com- 
mission and act as fiscal agents 
for Corporations. 


Members New York Stock Exchange. 


HIGH-GRADE 
Investment Securities 





Granam & Co. 


BANKERS 


435 Chestuut Street 
PHILADELPHIA 





Government and Municipal Bonds; 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 


Act as Fimancial Agents 


Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques. 





Knauth, Nachod & Ktihne 


BANKERS 


Letters of Credit 
Travelers’ Checks 
Investment Securities 





NEW YORK #§£ «LEIPZIG, GERMANY 
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Fil 
ee Bankers. 4 Bankers. Bankers. * 
Millett,Roe 
Lee, Higginson &Co. A hei 
BOSTON Wwm.A. Read & Co, | 33 wat street New York 
New York Chicago BANKERS. Dealers In 


ae rn eee 


HIGGINSON & CO. 


| Bank Buildings, Princes Street, 
LONDON, E. C, 








Plympton, 
Gardiner & Co. 


27 William St., New York 
228 So.La Salle St., Chicago 
Transact a General Banking Business 


Members New York and 
Chicago Stock Exchanges 


Investment Securities 





Trowbridge & Co. | 


Bankers 


Members New York Stock Exchange 


Bonds and Stocks 


for Investment 


111 BROADWAY 
NEW YORK 





Blake Brothers & Co. 


650 Exchange Place, 14 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
and other MUNIOIPAL BONDS 
COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Bxchanges 





BOISSEVAIN & CO. 


BROAD STREBT; 
NEW YORK, 


Members New York Stock xchange. 


Adolpk Boissevain & Co., 
Amsterdam, Holland. 


TBANSAOT A GHNERAL BANKING AND 
STOCK HXOHANGE BUSINESS. 


BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
anag Boston Stock Bxchange 








35 Congress St. 111 Broadway 330 So. LaSalle St. 
BOSTON NEW YORK CHICAGO 


Members New York, Chicago and Boston 
Stook Exchanges. 





Investment Securities 





381 PINE STREET 
NEW YORE 


BOSTON No. 6 Austin Friars 
LONDON, E. C. 


CHICAGO 





Goldman, Sachs & Co. 
BANKERS 


60 WALL STREET. NEW YORK 
CHICAGO BOSTOR 


Members of New York & Chicago Stock Exchanges 


Execute orders for purchase and 
sale of Stocksand Boads 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS" 


Issue Commercial and Travelers’ 
Letters of Credit 


Avallabie in all parte of the world. 
DEALERS IN 


Investment Securities 
and Oemmerciel Peper 


Perry, Coffin & Burr 


We purchase entire mort- 
gage bond issues on prop- 
erties of hydro-electric, 
street railway, electric 
lighting and gas compa- 
nies which serve the larger 
centres of population. 


60 STATE STREET 











BOSTON 





SIMON BORG & CO., 


BANKERS 
Afembers of New York Stock Eachange 


Ho. 40 Nassau Street - New York 





HIGH-GRADE 
INVESTMENT SECURITIES 


HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 





N.W. HALSEY & CO., 


Dealers in Gov't. Municipal, 
Railroag and Public Utility 


BONDS FOR INVESTMENT 
Piscal Agents for Otttes and Corporatiens 





49 Wail Street, NEW YORE 
| Philadelphia Chicago San Francis¢e 





—,, 


Butler, Herrick & Kip 


7 Wall Street NEW YORK 
Members N. Y. Stock Exchange 


INVESTMENT SECURITIES 





H. B. HOLLINS & CO, 


Cor. of Wall and Broad &ts., York. 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
— indies, Central and South America and 

exico. 


issue Letters of Credit for Travelers, avail- 
able in all parts of the worid. 


New 





Cable Addresc, Domino, N, Y. Tel, 6570-1-2 Han. 


DOMINICK BROS. & CO. 


49 WALL STREET NEW YORK CITY 
Members New York Stock Exchange 


COMMISSION BROKERS 
Ia Railroad, Municipal and Industrial Securities 


Iaquiries and correspondence receive prompt 
and courteous attention 


Will send official quotation sheet regularly 
on request 








BERTRON, GRISCOM & JENKS 
INVESTMENT SECURITIES 


Land Title Building, 
PHILADELPHIA. 


40 Wall Street 
NEW YORK. 





J.$.Fariee. H.L. Finch. W. S. Tarbell, 


J. S$. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
Brekers and Dealers in 


INVESTMENT SEOURITIES 
HARTFORD, CONN. 11 WALL ST., N, Y. 





CRAMP, MITCHELL & SHOBER 
BANKERS 
1411 Chestnut St., Philadelphia 


Members New York and Phila. Stock Bxchanges 


Investment Securities 





GAollenherger & Ga. 
BANKERS 
Ground Floor 109 So. La Salle $t., Chicage 


Foreign Government and City Bonds 
Miscellaneous Securities 


Members Chicago Stock xchange 
CHAMES Fi FRARON & CO. 
ember Now Zee York re Stock Misbange 


GUARANTEED STOCKS AND BONDS 
pennsylvania te RR. System 


333 Chestnut 8&t., °8 








Sy atom 
PHILADELPHIA 
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Foreign 


Foreign 





DEUTSCHE BANK 


BERLIN, W. 
Gehrenstrasse 9 to 13 


$47 .619 ,006 


$25 662,000 
M. 107,781,000 
Dividends paid during last ten years: 
845 11, 11; 12, 12, 13, 128, 123, 1234. 138% per eent 


Branches: 

BREMEN, DRESDEN, 
FPRANEFORT-O-M., HAMBURG, LBIPSIO. 
MUNICH, AUGSBURG, NUREMBERG, 
GHEMNITZ, MEISSEN, WIESBADEN, 
BRUSSELS, CONSTANTINOPLE. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard S&.. 


LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 
SUBSCRIBED oe hee aa aaa (87.143 .000) 


F Sy 
RESERVE FUN i. ¥.080 008. 


HEAD OFFICE 


BERLIN 
Wiiheimstrasse No. 71. 
Branches: 


ARGENTINA: Bahia-Bianca, Buenos Aires, 
OGerdoba, M oza, Rosario de Santa Fe, 
Tucuman 


BOLIVIA: La Pas, Oruro. _ 
GHILI: Antofagasta, Concepcion, que, Osorno 
Santiago, femuco. Valdivia, Valperaiee. 
PERU: Arequipa. Cailao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcciona, Madrid. 
BANCO ALLEMAO TRANSATLANTICO 
BRAZIL: Rio de Janeiro. 
Bille sent for collection, negotiated or 
adeanced upon. 
Drafts, cable-transfers and letters 
af credti issued. Private codes. 
London Agents: 


DBUTSCHB BANK (BERLIN) LONDON AG’Y 
GEORGE Y'D, LOMBARD ST., LONDON, 5.0 





Direction der 
Disconto-Gesellschaft 


ESTABLISHED 1861 


BERLIN W, 43-44 Behrenstrasse 
BREMEN, ESSEN, FRANKFORT-eM, 
MAINZ, SAARBRUCKEN 
FRANKFORT-o-0O.. HOCHST-e-M 
BOMBURG v.d.H., OFFENBACH-o-M 
POTSDAM, WIESBADEN 
LONDOW, E.C. 

53 Cornhill 


GAPITAL ....... $ 4761904 
M 200 000 600 


RESERVE... about $ 19647 619 
ve iad ws Mites 


With the unlimited personal HabtMty 
Sz. A. SALOMONSOHN | Dr. G. SOLMSSEN 
SCHINCE EL, H. WALLER 
KZ RUS6GELL Ds. K. MOGLAR 
VaRbe 


BS RASILIANISCHE BANK 
FUR DEUTSCHLAND 


M. 10,000,600 60 
B h RIO De SANDING, On 
ranches: NBIRO, SAO PAULO, 
SANTOS, PORTO ALBGRB, BAHIA. 


BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL..--- ~----------M, 10,000,000 06 





ZAMB - WITH BRANOHBS IN 
NOD Od OF HILB Y ALEMANTA), A 
GAST JONG 

VALDIVIA 
N BOLIV OHILE 
MANIA. SBOOION BOLIVIANA), 


BONDOR AGENTS: 
DIRECTION DER ae ele 
SGHAFT; 53 CORNHILR: 


OHILS 
.| At 3 to 7 of 14 Days’ Notice, 234 Per Cent. 


Y ALB- 
ORURO 





The Union Discount Co. 
of London, Limited 


389 CORNHILL, 
Telegravtic Address, Udisoo, London. 


Capital Subscribed 
Reserve Fund 
$5—-£1 STERLING. 


NOTIOCOB IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 24 Per Cent. 


At 83 te 7 Days’ Notice, 24% Per Cent. 
The Company discounts approved bank and 
mercantile tances, receives money on de- 


posit at rates vertised from time to 6, and 
grante loans on approved negotiabie securities. 


CHRISTOPHER 8. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
§ Threadneedle Street, London, England. 


With ~~ in all the Principal _— and 
Towns of Engiand and Waics 


Telegraphic Address: Cinnabar, London. 
BSTABLISHED 1836 


SUBSCRIBED OAPITAL, $95,741,700 
PAID-UP OAPITAL, - 19,946,187 
RESERVE FUND, - - 16,961,568 


Sie EDWARD H. HOLDEN, Bart., Chairman. 


BANCA COMMERCIALE ITALIANA 


Head Office. MILAN 
* LONDON OFFICE, 1 OLD BROAD ST., E.C. 


Manager: 
S.J. BIEBER. 


Sub-Managers: 
L. LICHTENSTADTER and B. GOLLMBR. 


Paid-up Capital... 








Branches: 

ALESSANDRIA. ANCONA, BART, BERGAMO, 
BIELLA, BOLOGNA, BRESCIA, 
BUSTO ARSIZIO, CAGLIARI, CARRARA., 
CATANTA, COMO, FE 

GENOA, 


UDINE, VENICE, VERONA, ° VICENZA: 


Agents and Correspondents in all parts of World. 
POREIGN BANKING IN ALL ITS BRANCHES 





Swiss Bankverein 


Sch weizerischer Bank verein Bank verein Suisse 


Basie, Zurich, St. Gall, Geneva 
Agencies at Blenne, Chiasso, Herisau, Rorschach. 





? LONDON OFFICE, 43 Lothbury, &. C. 


West End Branch 11 Regent Street, 
WaterlooPlace,S.W. 





Capital paid up, . 
Surplus, .. . 


Frs.75,000 ,000 
. Frs.23,500,000 





| The National Discount 
Company, Limited 


35 CORNHILL, LONDON, &. CG. 
Cable Address—Natdis, London. 


Subscribed Capital 
Paid-up Capital 
Reserve Fund 
(35=£1 STERLING.) 
NOTICE - FS es GIVEN ’ that the 


RATES OF I RSST allowed for,money on 
deposit are as follows: 


At Call, 2% Per Cent Per Annum, 


Approved bank and mercantile bills discounted. 
Money received on de t at rates advertised 
from time to time and for fixed perieds upon 
specially agreed terms. 
> Loans granted on approved negotiabie securttics 


PHILIP MAROLD WADE. Manager. . 





Anglo-Austrian Bank 


Established 1864. 





CAPITAL PAID UP 
(80 Million Crowns) 
RESERVE FUND 
(17 Mullion Orowns) 


Head Office in Vienaa: |. Strauckgasee i. 
London Office: 31 Lombard Street. E. C. 





Branches in Austrie-Hungary: 


Aussig, Bodenbach, Brunn, Brux, Budapest} 
Ozernowits, Eger. Gras. Innsbruck, Kerneuburg} 
Ling, Lobositz, Marburg. Pardue bites, Pirane} 
Prag, Prosesnits, Saas, oh. ~ aa Tetechen, Trau- 
tenau. Trieste. Wels. Znaim 


Commasdite: Messrs. Hofmane & Kettlarzia. 
Ptleen 


Wiener Bank - Verein 


ESTABLISHED 1869 
CAPITAL (fully paid) : 
(130,000,000 Crowns) 


RESERVE FUNOS 
(40,000,000 Crowns) 


HEAD OFFICE, VIENNA (AUSTRIA) 
Branches in Austria-Hungary 
Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Brinn, Budapest, Budweiz, 
Carlsbad, Czernowits, Friedek- Mistek, 
Graz, Innsbruck, J gerndorf, Klagen- 
furt, Krakau, Lemberg, Marienbad, 
Meran, Nowosielitza, Pardubitz, Pilsen, 
Prag, Prossnitz, Praemysl, Salzburg, 
St. Pédltez, Tarnow, Teplitz, Teschen, 
Villaoh, Wr. Neustadt and Zwittau. 
Branches in Turkey 
Constantinople, Smyrna 


Nationalbank fuer Deutschland 


Berlin, w. 8. 
Behrenstrasse 68-69. 





$26,342,006 
$8, 105,000 








Capital paid up & reserve. M105,000,000 





All banking transactions 
Money received on deposit 


Correspondence invited. 


VAN OSS & CO.’S BANK 


THE HAGUE, HOLLAND 
American Investments 


Tel. Address, Veoo. 
Oodes: Hartficid’s Wall St.. W. U. & Liebue 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up oan (Heng Koag Curreney)....§15,000, 000 

Reserve Pund {Ip Gold . ..$16, 008 +o, 31,760,000" 
(In Silver... 16,7560.006/ 

Reserve Liabiitiies of Pro 


GRANT DRAPTS, ISSUE LETTERS OF CREDIT: 
NEGOTIATE OR COLLECT BILLS PAYABLE IZ 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE 
MENTS. INDIA. 

364 Wall Be 


WADE GARD'NER, Agent. 


INTERNATIONAL BANKING 
CORPORATION, %%..”Abt, ST: 


NEW YORA 
CAPITAL & SURPLUS, $6,500,000 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate ,Draw or 
Receive for Collection Bills en Points in 
the Orient. Issue Letters of Credit. 
Branches at London, Bombay, Calcutta, Singa- 
pore, Canton, Hong Kong, Manila, Shanghai. 
Peking, Hankow, Kobe, Yokohama, SaniFran-~ 
cisco, City of Mexico, Panama, Colon. 


W. GRAHAM BROWNE &CO. 


222 St. james Street 
MONTREAL 


Canadian Securities 
Osrtespandence Selte!tod 
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Canadian. 





BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid in - - $15,000,000 00 
REST, 15,000,000 00 
UNDIVIDED PROFITS, 1,800,000 00 





Head Office—Montreal. 
Rt. ates Lord Strathcona and I Mount Ro 


NS V. O.—Honorary “Sresident 


. Meredith, Genera) ra) Manager. 


NB... YORK ORK AGENCY 
64 WALL STREET 


R. Y. HEBDEN, 
WwW. A. BOG } Agents, 
J.T. MOLINEUX, 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers’ Issue Comm al and Trav- 
— Credits, available in any part of the world, 

iesue drafts on and make collections at all points in 
the Dominion of Canada and Newfoundland. 


London Office, 47 Threadneedle St., E. C. 
F. WILLIAMS TAYLOR, Manager. 


The Bank of 
British I North America 












tnoorporated by Royal Charter in 1840 
New ork Agency opened 1 


ichwbencene’ £1 
+ : 


éu 000, 
Boose £545,000 
Head Office: 
S Gracechurch Street, Sum On E.G. 
new Y We 
wed. MowticHa 
vane Continental tal Beshang 
Grant Commercial 
of the 





parts of Canada. 
Agents for Banco de Londres y Mexico. 
Mexice City and Branches 





THE BANK OF NOVASCOTIA 


(Incorporated 1832) 


cAL UE CAPITAL....-..-..-.-.-. $3,984,700 
SORA BUD cc aeecccccceccccescecess $7 474,447 
AL ASSETS --.---.------------ 271, 


Head Office, Halifax, N. S. 
General Manager's Office, "Toronto, Ont. 
103 branches throughout Canada, Newfoundland, 
Guba, Jamaica, Porte Rico, and in Boston, Chi- 
@ago and New York. Commercial and Travelers’ 
Credits issued, available in all parts of the world. 
Bills on Canadian or West Indian points favorably 
negotiated or oollected by our branches the 
United States. cn ae solicited. 


New York Agency, 48 Wall Street. 
W.H. Davies, Agent. 


So Btcain } Londen Joint Stock Bank, Ltd 


in Great Britain 
Vorsespendent® + Revel Bank of Scotland. 


in Scotland 





THE 


ROYAL BANK OF CANADA 











Capital Paid Ue pbabuekon $6,250,000 
Reserve Funds. -------- 7,450,000 
Head Offiee. _..Montreal. 
H.S. HOLT, E.L. PEASE, 
President. Vice-Pres. & Gen. Manager. 
Branches thro out the DOMINION OF CAN- 
ADA and NE OUNDLAND; In HAVANA and 


all = yoore pss in CUBA and PORTO RICO; 
Nassau; BARBADOS, Brid 


a JAMAICA, Kingston: TRINIDAD, Port 
ef Spain and San Fernando. 


London Office—2, BAN ee gap eas, 
PRINCES STREET, E.C 


New York, A —Cor. Will 
AG JooRtinee iam & Cedar Sts. 


-_ 





THE 
INVESTMENT TRUST CO. 


LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


SONTHREAL OANADA 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 


14 Cornhill, 6 King St., W., 
LONDON, ENG. TORONTO, CAN. 


THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 


PAID-UP CAPITAL---.-----.--.--- $11,000,000 
SURPLUS 


NEW YORK OFFICE: 


16 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 





Buy and Sell Sterling and Continental Exchan 
4 * able Transfers. Collections made at 
Tra elers’ Cheques and Letters of Credit issued, 
avaliable in all parts of the world. 


Banking and Exchange business of every de- 
scription transacted with Canada, 





LONDON OFFICE—2 Lombard Street, E. G. 
BANKERS IN GREAT BRITAIN, .- - 





Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 
GREP EE Fils co dkttisinnd sho habadoe 
Rest and Undivided Profits. -...-..--.-- 

NEW YORK Atre 63 and 65 Wall St. 

WwW. M,. SAY Agents. 

CU. CROOKAL Lt. 

167 branches Ia the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Co- 
lum bia. Good facilities for effecting 
ttons in Canada. Buy and sel] Ster xchange 
oe Cable Transfers. Issue Commercial and Trav- 
elers’ Credits available in any part of the world. 
Agents in {The London Joint Stock Bank, Ltd. 
Great Britain| The Royal Bank of Scotland 





C. MEREDITH & CO., 


LIMITED 
Bond Brekers and Financial Agests 


CHAS. MEREDITS. CG. B. GORDON, 
President, Vice-Presiden 
A. H. B. MACKENZIE, Manager. 


A. P. B. WILLIAMS, Secy-Treasurer. 


DIRECTORS: 
ALFRED BAUMGARTEN, C.R.HOSMER; 
Gapt. D. C. NEWTON, 
H. ROBERTSON, J.J. REED, 





101 St.Francois Xavier St., 46 Threadneedie St., 
MONTREAL LONDON, E.C. 
Canadian 


Investment Securities 


nae 


OORRESPON DENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 


Toronto Montreal London, Eng. 





Dominion Bond Company 
LIMITED 


MERCHANTS’ BANK BUILDING; 
MONTREAL. 
ROYAL BANK BUILDING. 
TORONTO. 


CITIZEN BUILDING, 
OTTAWA, 
8 PRINCES ST.. LONDON, ENGLARD 


DEALERS IN HIGH-GRADE 
CANADIAN BONDS 


Lisi on Appiteation. 





3. B. OSLER R. A. SMITH F. @. OSLER 


OSLER & HAMMOND 


Stock Brokers & Financial Agents 
Members Toronto Stock Exchange 
21 Jerdan Street Terente 


R. T. Wilson & Co. 











83 WALL STREET 
NEW YORK 





Bankers. 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Gorrespondence Seiicited 


ELECTRIC BOND & SHARE C8. 


(Pald-Up Capital and Surplus, $5,280,068) 
71 BROADWAY, NEW YORK 








ESTABROOK & COQ. 
BANKERS 


Members New York an@ Boston 4 
Stock Exchanges 


INVESTMENT SECURITIES 





BOSTON 
NEW YORE 


BALTIMORE CHICAGS 


16 State Street, 
24 Broad Street, 


HARTFORD 





R. L. DAY & CO. 


NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONDS 


Municipal and Rallroad 


Members New York and 
Bostes Stock Exchanges 





Tucker, Anthony & Ge. 
BANKERS 

68 STATE ST., 60 BBOADWAY 
BOSTON NEW YORE 

Members New York and Boston Stock Exchasest 
Commission Orders Executed in All Markete 

Dealers in Oarefully Selected Railroad 

and Public Service Corporation Bends 


FINANCE 
Public Utility Cor 
of Demonstrated V 





tions 
alue 





HUNT & CUSHMAN 


Investment Securities 
35 Congress St., BOSTON 





Alfred Mestre & Co. 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 

Interest allowed on deposits, 


 ——_—_— 


37 WALL &T. 








NEW YORE 
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Banuhers and Brokers 





A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORE 


8 South Dearborn 8t., CHICAGO 


28 State Street, BOSTON 


Chestnut & 4th St., PHILADELPHIA 


76 Orosby Square, LONDON 





WILLIAM P. BONBRIGHT & COMPANY 
BANKERS 


16 George St. Colorado Springs 
Mansion House Colorado 
London, EB. C. 


Selected Public Utility Securities 
Bonds and Preferred Stocks 
Details Upon Application 


‘4 Broad St. 
He wi York 





C. I HUDSON & CO. 


os. 84-36 WALL ST., NEW YORE. 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


TELEPHONE 3070 JOHN 
Miscellaneous Securities 
in all Markets 
PRIVATES WIRES TO PRINCIPAL CITIES 





Effingham Lawrence & Co. 


Members New York Stock Exchange, 
li] BROADWAY, NEW YORK 
DEALERS IN 
GUARANTEED STOCKS 


We furnish quotations for the “CHRONICLE” 
on guaranteed stocks. 


A. M. KIDDER & CO. 


BANKERS 
5 NASSAU STREET, NEW YORK 


oihened d 186 
MEMBERS ov ¥. erock EXCHANGE 


Allow interest on deposits subject to sight eheck. 
and sell on commission stocks and bonds, 


and deal in 


RAILROAD BONDS 
GUARANTEED STOCKS 


PAW-BRODKS © CO. 


PUBLIC UTILITY 
RAILROAD MUNICIPAL 
BONDS 


Ask for Circular 133 











H. AMY & CO. 
BANKERS 
44 and 46 Wall Street, New York. 


INVESTMENT SECURITIES 
Bilis of Exchange. Letters of Credit. 





| William Herbert & Co. 


MEMBERS N Y. STOCK BXCHANGE 
Hanover Bank Building 


11 PINE STREET NEW YORK 


ERVIN & COMPANY 
BANKERS 


New York Stock Exchange 
Philadelphia Steck Exchange 


BONDS FOR INVESTMENYV 
Drexel Building, Philadelphia 


Long Distance Telephone No. L. D. 107. 


Members 





Mom of the New York and 
pe n Stock Exchanges 


7 Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 


E.W.ClarksZo, 


821 Chestneut St. 
PHILADELPHIA 
Interest allowed on deposits subject to 
cheque. 


63 State Street 
BOSTON 





High-Grade Investment Securities. 
Members Philadelphia and New York 
Stock Exchanges. 


Foreign & Domestic Letters ef Oredit 
and Travelers’ Cheques. 


Clark, Dodge & Co., New York, 
Correspon dents{ First ‘National Bank, New York, 
Redmond & Co., New York. 


H. F. BACHMAN & CO. 


Established 1866. 


BANKERS 


Members{/New York Stock Exchange. 
Philadelphia Stock Exchange. 


investment Bonds 


Interest allewed on deposits subject to check. 


1512 Chestnut Street, Philadelphia 
65 WALL STREET, NEW YORK. 


** Shifting of Investments ’”’ 
An Article by Albert R. Gallatin. 


Success along the linesof this article 
warrants our recommending investors 
to study its precepts carefully. 


Copies sent on request. 


Schmidt & Gallatin 


Members of the New York Stock Exchange. 
111 Broadway, New York 


McCURDY, 


HENDERSON & COMPANY 
24 NASSAU STREET 


MEMBERS N.Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 


Norman S. Walker Jr. John Y. G. Walker 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 




















Henry G. Campbell James G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 


MA 
PARKINSON & BURR 


NATIONAL BANK 
OF CUBA 


Surplus and 
divided Profits - - 


oeBnatvde 


Cash 


{$8,400,000 
36,000,000 


HEAD OFFICE—HAVANA 


Branches 
84 GALIANO ST., HAVANA. 
226 MONTE ST. HAVANA ; 
PRODIGR EXCHANGE. HAVANA 
234 JESUS DEL MONTE ST., HAVANA. 


34 UA LA GRANDB 


AGUEY 
ANCTI SPIRITUS: 
RUCES 


LGUIN. 

LON 
PLACETAS 

TRINIDA 

SANTO DOMINGO: 

GUINES, 


NTA C 
PINAR DEL RIO, 
oreo ae NAVILA: 


3A 
CATBA TEN. 
NEW YORK AGENCY—1 WALL ST. 


Collections a Specialty. 
Sole Depositary for the Funds of the Republic ef 
Members American Bankers’ Association 
Cable Address—Banconac 


BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 


John EB. G 
Alvin 


ardin 
Ww. Krech| New YorkgCommittee. 


Acts as Cuban correspendeat™ef Americas 
banks and transacts a genecralibanking business. 


Oapital, $1,000,000 


James H. 





JOHN H. DAVIS & CO. 
ae tate ora 


ven to sup eg 
INVEST ENT SECU ITIES 


Interest Allowed on Deposits Subject to Check 





Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephcnes 
4490-1-2-3 Rector 





VICKERS & PHELPS 


29 Wall Street. New York City. 
Members of New York Stock 


BONDS 
Oash orders only in stocks accepted 
OTTO JULIUS MERKEL 
BROKER 


44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES 
Correspondence Invited 


JOHN H. WATKINS 


RAILROAD BONDS 
NO. 2 WALL STREET 


Architect. 

















Buite 1118 Association Building 
CHICAGO, ILLINOIS 


Specialist in Designing Bank Buildings, Bant 
Fixtures and Equipment 








W. H. Goadby & Co. 


| Bankers and Brokers 
NO.74 BROADWAY, NEW YORE 





ee | 


B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 
MONTGOMEBY ABA. 
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Batkhexs and Brokers owtside Hew Bork. 











PITTSBURGH 


= 


LOUISVILLE 


PORTLAND, ORE. 





We Buy and Sell 
Water Works, Hydro-Electzic, Traction, 
and General Public Utility Bonds 


J.S. & W. S. KUHN 
Incorporated 
Pittsburgh, Pa. 


Philadelphia 
Boston 


Donner, Childs & Woods 


Siembers of New York Stock Exchange, Pittsburgh 
Stock Exchange, Chicago Board of Trade. 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 


Chicago 
New York 








H. P. Taylor & Company 


INVESTMENT BANKERS 
We will purchase total] issues of Munici- 
pal, Railroad and Public Service Bonds. 
PITTSBURGH, NEW YORK, 
248 Fourth Ave. Singer Bidg. 





Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNELL 
Members Pittsburgh Stock Exchange 
Common wealth Bldg. PITTSBURGH, PA. 


PHILADELPHIA 


W. G. HOPPER, me Sp HOPPER, 
Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 


28 South§Third Street, | PHILADELPHIA 


Investments receive eur special attention. In- 
formation cheerfully furnish present 
holdings or acopesen investments. 


J. W. SPARKS & CO. 


The Bourse, Fourth Street 
Phita del phia. 


[PHILADELPHIA STOCK EXCHANGE 
SEMBERSiNEW YORE STOCE 
(CHICAGO BOARD OP TRADE 


REED & HUNTOON 


Specialists in 
INAOTIVE SECURITIES 
481 Chestnut St. «=< Philadeiphia, Pa. 


sil AUGUSTA 
JOHN W. DICKEY 


BROKER 
AUGUSTA, GA. 
Gouthern Securities 
Established 1886 


BIRMINGHAM — 





















































Stocks “Bonds 
OTTO MaRX & Co. 


Birmingham, Ala. 


SOUTHERN SECURITIES 


penetene Munici 
dustrials State — 
Inquirtes Solictied. 


DENVER, COL. 


Nevada-California Power 
Company 6s 














Net earnings, after operation, 1911, 
More than 31% times 
Bond Interest 


WE WILL BUY OR SELL 


Boettcher, Porter & Company 


Denver Colorado 


CALVIN BULLOCK 


GREAT WESTERN SUGAR 
MOUNTAIN STATES TELEPHONE 


OSWALD F. BENWELL | 
COLORADO MUNICIPALS 
DENVER, COLO. 

















J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 


BANKERS AND BROKERS 
INVESTMENT BONDS 
STREET RAILWAY SECURITIES 
A Speciality. 
OCorrespondeatse: WALEER BROS.; 71 B’way; BH. Y. 


HENNING, CHAMBERS& CO. 


ee eet Botan its: & Lt. 
Pertiand Ry. Lt. & Power 


LOCAL SECURITIES 


116 S. 6th St., 71 Broadway, 
LOU ISVILLE, KY. NEW YORK CITY 
Members 
New York Stock Exchange 
Louisville Stook Exchange 


John W. & D. S. Green 


Budieto Cons or Ry. ve & 2d mtge, Ss 


. A. & St, L. ist Ss 
Power Co. ist 5s. This is a Clark 
property, we secousmend highly. 


LOUISVILLE, KY. 
Established 1885. 


ALMSTEDT BROTHERS 
Members Louisville Steck Exchange. 
STOCES AND BONDS. 
LOUISVILLE, KY. 


NASHVILLE 


HENRY S. FRAZER 
BROKER 
Camberland Telephone (new) 5% Bonds 
BOUGHT AND SOLD 








































iti ATLANTA 


SOUTHERN MUNICIPALS 
ylelding 


YA% to FAX 
The Rebinsen-Humphrey-WardiawCo. 
ATLANTA, GEORGIA 


HILLYER TRUST COMPANY 
Atlanta, Ga. 

@apital and Surplus, - 
BONDS 











$300,000 


Georgia Municipal 
Southern Public Service 


Trust Company of Georgia 
Atlanta, Georgia 
Capital and Surplus $1,800,000 


WILLIAM E. BUSH 
Manager Bond Department 














NORFOLK, VA. 





~ MOTTU & CO. 


Established 1892. 
BORFOLK, VA. NEW YORK . 


INVESTMENTS 
Meuse Cie.. 224 Rue de Rivoli, PARIS 


es ern 


| Ree 








MEMPHIS 


JNO. L. NORTON | 
Local Stocks and Bonds. 


86 Madisen Avenue, 
MEMPHIS, a = TENN. 











BUFFALO 


JOHN T. STEELE 
BUFFALO, N. Y. 
Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffaie and Weetern Now York Securities 








~ | 464 California St., 





MORRIS BROTHERS 


PORTLAND, éamarr need 
NEW YORK, 


Municipal and Corporatioa 
BONDS 


PACIFIC COAST SECURITIES A SPECIAAVY 
———— | 








SAN FRANCISCO 


J. C. WILSON & CO. 


ew $i oe .ocre 
ew Yor n Exchange; 
MEMBERS Chicago Board of Trade, 
na Stock and Bond Exchange 





AIN OFFICE: 
MILLS BUILDING. SAN FRANCISCO 


Branch offices: Los Angeles, San Diego, t 
Portland Ore.; Seattle, Wash.: ; Vancouver, i 


Private Wire to Chicago aiid New York. 





Quotations and Information Furnished oa 
Pacific Coast Securities 
Established 1858 


SUTRO & CO. 


INVESTMENT BROKERS 


San Francisco Members 
412iMontgomery St. Stock & Bond Exch 
San E ran. 





Established 1887 


WILLIAM R. STAATS CO. 


CALIFORNIA 
Municipal and Corporation Bonde 


TO YIELD 4%% TO 68% 


LOS ANGELES SAN FRANCISCO 
PASADENA 


S. B. WAKEFIELD & COQ. 


Members The Stook & Bond Exchange, 8. PB. 
CALIFORNIA SECURITIES 
Complete Statistical Department. 

282 Montgomery St., SAN FRANCISCO 


LOUIS SLOSS & CO. 


Information Regarding 
Pacific Coast Securities 


Investment Securitics 
Bonds, Préferred Stocks. 


Alaska Commer eroial Bid F-» San Francise¢s 
Nicolaus ullding. Sacramente 


LUNDBORG MORGAN CO, 


BONDS 
COMMERCIAL PAPER 
We Specialize in Short-Term Collateres 


etes yielding 5 
SAN FRANCISCO LOS ANGELES 


G. G. BLYMYER & CO. 
OALIFORNIA 
MUNICIPAL BONDS 
SAN FRANCISCO 


PT OATES at 
ee 




















LOS ANGELES” 





CALIFORNIA SECURITIES 
J. H. ADAMS & CO. 


Municipal 
Corporation Bonds 


Oorrespondence Invtied 
LOS ANGELES SAN FRANCISCO 










FIELDING J. STILSON CO. 
INVESTMENT SECURITIES * “ 
MEMBERS LOS ANGELES STOCK EB XO BANGER 


115 WEST 4th ST. LOS ANGELES. 


ciebeaaaieieiateall 
icememedl 








HOUSTON, TEXAS 
Bank and Industrial Stocks 
Houston Vendors Lien Notes T% to 8% 





/HUGO V. NEUHAUS & CO. 


HOUSTON, TEXAS 
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Bankers and Brokers outside Rew York. 





ST. LOWS 





A.G. EDWARDS & SONS 


Dealers in 
Government Municipal 
Railroad Corporation 

BONDS 


, €12 Olive Street, St. Louis, Meo. 
1 Wall Street, New York. 





Mehts.- Laclede Bidg., SF. LOUIS 
11 West Monree &., GHICAGO 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT In 


CIRCULARS AN® LIST ON APPLIGATION 





(Established 1878.) | 


Noel -Young Bond & Stock Co. 


Meantcipe!l Bends « Specialty 


Write ter a, oa & bonds paving 


304 Werth Fourth St. 
CINCINNATI 


WEIL, ROTH & CO. 
Off 


TUSCARAWAS COUNTY (0.) ELEO- 
TRIC LIGHT AND POWER OO. 
6% ist Mtge. Bonds 
Due 1927 


ST. LOUIS. 











CHICAGO CINCINNATI 





EDGAR FRIEDLANDER 


DBALER IN 


Cincinnati Securities 


CINCINNATI, - . : OHIO 








INDIANAPOLIS 


_ NEWTON TODD 


LOCAL SECURITIES AND 


INDIANA TRACTION BONDS & STOCKS 
108 N. Pennsylvania St., INDIANAPOLIS 


Joseph T. Elliott & Sons 
Investment Securities 


Members Indiamapotis Stock Bichange. 
American Nat. Baek Bide... INDIANAPOLIS 














MINNEAPOLIS 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 
Original 


sera City ef Minneapolis 
omnes de weetare Maaici pal 


poli§ National Bank stocks. 
NEW JERSEY 


EDWIN R. CASE 


NEW JERSEY SECURITIES 
Be better State No better Seousities 
16 EXCHANGE PLACE 














| 





ee, 751 and 753 JERSEY CITY 


CHICAGO 


PROVIDENCE 





GREENEBAUM SONS 


BANK AND TRUST COMPANY 
FOUNDED 1855 
Cerner Clark and Randolph Streets, Chicage. 
CAPITAL $1,600,000.00 
High-Grade Investment Securities. 


Chieage First Mortgages and Bonds for sale. 


Issue Letters of Credit for travelers, available in 
all parte of the World. 


Genera) Demestie and Fereign Banking Business. 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
OHIOAGO 





AO. Slaughter & Co., 


BANKERS & BROKERS 
116 WEST MONROE STREET 


CRICASS. 
— ES Yerk Stock 


iLL. 
sarfsrtates 
— 


i= 


= Leute rd ot Tre i; 


Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


TAst eon Application 
Municipal and 


Corperation BONDS 
E. B. SHAPKER & Co. 


234 SOUTH LA SALLE STREET, 
CHICAGO 
We Spectalize in Underiying Gas Bonds 











A. RAWSON WALLER 


INVESTMENT SECURITIES 
206 SOUTH LA SALLE STREET 
CHICAGO 


A. G. Becker & Co., 


(INCORPORATED). 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts.. 
pe NEW HAVEN. CONN. 
THE W. T. FIELDS CO. 


Seasoned High-Grade 
INVESTMENTS 


ALL LOCAL SECURITIES 


PROVIDENCE 
ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, B.I. 


Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


BODELL & CO. 


PROVIDENCE, RHODE ISLAND 
Beston Office, 36 Congress St. 


Bonds and Preferred Stocks 
of Proven Value. 





Chicage. 


























Richardson & Clark 
25 Exchange Street, Providence, EB. I. 
Bonds, Stocks and Local Securities; 


Private wires to Boston, Philadelphie 
and New York. 








ST 


BRIDGEPORT, CONN. 


HINCKS BROS. & CO. 
BRIDGEPORT, CONN. 
Branch Offices : New Havea and Hartferé. 
Members New York Stock Exchaage. 


Dealers in Bonds and other Securities fer the 
Cennecticut Market 








_eetimmemenmedl 





SAINT PAUL 





Twin City Rapid Transit Ce. Ss 

St. Paul Gas Light Co. 5s and 6s 
Twie City Telephone Co. Ss 

St. Paul Union Stock Yards Ce. Ss 
Duluth Street Ry. Ce. Ss 


Edwin White & Co. 


State Sevings Benk Bidg., St. Poul 


F.E. MAGRAW 


MUNICIPAL AND CORPORATIGE 
BONDS 


Commercial Papee 
Local Securities of the Twin Gities 


GLOBE BUILDING, ST. PAUL, MIRR. 














MERRIAM & JAMES 


Investment Securities 


* €05 Pioneer Bidg., 
ST. PAUL, MINNESOTA. 








BALTIMORE 


COLSTON, BOYCE & CO, 


Members Baitimore Stock Exchange 


BALTIMORE, WASHINGTOR 
and SOUTHERN SECURITIES 











PORTLAND, MAINE 





“ Bevabiisned 1654 


H. M. PAYSON & CO, 


Investment Securities 


PORTLAND «= «= = « MAINE 
fiaae. H. Pavyaon Geo.S. Payson Herbert Pavreer 


apnea 








PORTLAND, OREGON 


LADD & TILTON BANK 


PORTLAND - OREGON 
Established 1859 
Capital Fully Paid - - - $1,000,008 
Sarplus and Undivided Profits $706,068 


OFFICERS. 
W.M. Ladd, President. R. &. Howard, Asset. Gash. 


. Walter M M. Geek, Aset. 
Interest paid en Time Deposite and Savings Ascoents 


Accounts of Banks, Firms, Corporations and indivian 
solicited. We are te furnish degeeitasr 
every tecifity censistent with geed beaking 


samnetinmianeinniee iti 


ET 











KANSAS CITY, MO 


W. AH. McCRU & 
INVESTMENT CO. 
KANSAS CITY. MO. 


Kansas City Ry. & Light 











Issues, 
Kansas City Mex. & Or. Ry. «, ‘1961 
Loeal Securities 
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Gurrent Bout Suqnictes, 





WANTED 


Sierra & San Fr. Pow., Series B 5s 
Clev. Painesv. & East. 5s, 1916 
Ridgway Machine Co. Preferred 
Puget Sound Tract. & Light Com. 
California Elec. Generating Pref. 
American Silk Co. 6s, 1911 
Northwestern Power Preferred 
Nevada-California Power 6s, 1937 
Louisville & So. Indiana 5s, 1923 
Central Maine Power Co. Common 
Terre Haute Ind. & East. 5s, 1945 
York Haven Water & Pow. 5s, 1951 
Sealshipt Oyster System Preferred 
Walpole Rubber Co. Common 


HOTCHKIN & CO. 


Bpectalists in Inactive Securities 
Steck Exchange Bidg., Bosten 
Telephone 460, 461, 462, 2321 Main. 











FIRST MORTGAGE BONDS 


Public Service Corporation 
To Net 6% 


Stability of Earnings 
Ample Margin of Safety 


Full particulars on application 
W. E. HUTTON & CO 


women York Stock Exchange 
New York Cotton Exchange 


Wall and Broad Sts., New Yerk. 


Private wires to Cincianati,. Chicago, San 
Praacisce and Los Aasgcies. 











SHORT-TERM INDUSTRIAL 
AND 


RAILROAD NOTES 


HEW YORE INSURANCE CO. 
STOCKS 


Hosmer, Risse & Webb 


74 BROADWAY, NEW YORK 
"Phone Rector 4354-4355 





LT WSTEPHENS & CO 


BANKERS 
@ WALL STREET, NEW YORK. 


INVESTMENT BONDS 








laterest allowed on accounts of 
ladividuals and Corporations 








Chester County Gas 5s 

East McKeesport Street Railway 5s 
Horthern Indiana Gas & Electric 5s 
Frankford Tacony & Holmesburg 5s 


George B. Atiee & Co. 


BANKERS 
129 8. Fourth St. Philadelphia 











FOR SALE 
Spokane & Inland Empire Pfd. Stk. 
Phelps, Dodge & Co. Stock 
Retsof (Salt) Mining 5s, 1925 
International Salt 5s, 1951 
R. B. Hathaway 


Inactive & Unlisted Bonds & Stocks. 
Tel. 4608-9 Rector. 11 Wall Street, N. Y. 


YOUR BOND MEN 


Successful Bond Selling is not the 
result of matching wits or seeking 
@ victim, but rather in finding a 
permanent customer. Babson’s 
Courses on Investments and Bond 
Salesmanship will equip your men 
to meet the unexpected difficulties, 
to get the confidence of the business 
men in their territory and to bring 
in the orders. Booklet N-14 out- 
lining this study will be sent gratis. 


Educational Department 
Babson’s Statistical Organization, 
Wellesley Hills, Mass. 





BIOREN & CO. 


Bankers 


New York Bond Dept., 55 Wall St. 


Largest Organization of its Class in U.S. 


Nattisnal Gas, Electric Light & Power Co. 
Securities 


314 Chestnut St., Philadelphia 


Members New York and Philadelphia Stock Exchanges 


WANTED 
Boise=Payette Riv. El. Power 6s 
Birmingham Water Co. 5s 
Leavenworth City & Ft. L.W.Co.4s 
Gr. Rap. Holland & Lake Mich. 5s 
Austin, Tex., 4s 
Arizona Territory Bonds 
Springfield Water Co. 5s 
Evansville Elec. Ry. 4s 
Omaha Water Co. 5s 
Calumet Canal & Impt. Co. 4s 
East Liverpool Lt. & Tract. 5s 


H. C. Spiller & Ce. 


Specialists ia Inactive Beads. 
27 State Street Bestea 





United Rys. of St. Louis 4s 

Union El. Lt. & P. Co. of St. L. 1st 5s 
Union El. Lt. & P. Co. of St. L. Ref. 5s 
Laclede Gas Co. of St. Louis 1st 5s 
Laclede Gas Co. of St. Louis Ref. 5s 
Kan. 0. Ry. & Lt. 5s & Underly. See’s. 








Fairmont Coal 5s, 19381 

okane nland Empire 5s, 1926 
. Gas Elec. Lt. & P. 4s, 1935 
Consolidation Coal ist & Refun Gas 5s, 1950 
Virginia Railway & Power 5s, 1938 
Underlying Atlantic Coast Line Issues 


Whelan, Duer & Lanahan 


BANKERS 


CALVERT BUILDING, BALTIMORE, MD 
mbers New York and Baltimore Stock Exehanges 




















Twin City Joint 5s, 1928 

Georgia Ry. & El. First & Cons. 5s, 1932 
Columbus Street Railway First 6s, 1932 
Topeka Railway First 5s, 1930 
Birmingham Ry. & Electric First 5s, 1924 


RIGGS & McLANE 


1238 E. Fayette Street 
BALTIMORE, MD. 
Members Baltimore Stock Exchange 


WANTED be 
Omaha Gas Manufacturing 6s, 1914 
Richmond & Danville 6s, 1915 
Chattanooga Elect. Ry. 5s, 1919 
Savannah Fla. & Western 6s, 1934 
Wilmington & Weldon 5s, 1935 


MACKUBIN, GOODRICH & CO. 


Members of Baltimore Stock Exchange 
i110 E. BALTIMORE, MAD 


OFFERINGS WANTED 
Birm. (Ala.) Ry., Lt. & P. 4348, 1956 
Housten Elec. Oo. ist 56, 1 
Om. & Coun. Bl. Ry. & Bge. 6s, 1922 
Omaha Street Railway 6s, 1914 


| Sutton, Strother & Ca 
Calvert aad German Streets 
BALTIMORE 
Members of Baltimore Stock Exchange 


International Nickel Securities 

Du Pont Powder Securities 

Union Carbide 

U.S. Motor Securities 

Western Electric Stock 

Internat. Agricultural Corp. Com. & Pref. 


Park & Tilford 


rd 6s 
Bank and Trust Co. Stocks 


S. H. P. PELL & COQ. 


Members New York Stock Exchange 
Dealers in Unlisted and Inactive Securities 
Tel. 7865-6-7-8-9 Hanover. 37 Wall St.. N. Y. 


STANDARD OIL 
ISSUES 
Stock and Scrip Dealt in 


Entire allotments purchased. 
Calculations made and Quotations 
furnished upon application. 


We quote all Standard Oil Subsidiaries 
for various New York Daily Papers. 


Gilbert Eliott & Co. 


Specralists 
34 Pine St., N.Y. Tel. John 855 





-_ ~~ 


German St. 























DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





Waltham Watch Common & Pref. 
U. 8. Bobbin & Shuttle Com. & Pret 
American Caramel! Prefrreed 
American Screw 
Hartford Carpet Preferred 
Butte Water Co. 5s 
Guanajuato Red. & Mines 6s /& sroek 


F.W. MASON & CO. 3 Stats 5. 
Manitoba, Montana Exten. 4s, 1937 
New York State Legal Bonds 
Atlantic & Birm. 1st 5s, 1934 
Buffalo & Susq. 4s and 44s 

Hudson & Manhattan Securities 


WOLFF & STANLEY 


Tel 6557 Broad 27 William St., N. ¥ 








Denver Union Water Co. 5s and stock 
Pueblo Traction & Lighting 5s 
Great Western Sugar Co. stocks 
Denver Gas & Elec. . 

. 5s 


Empire District Elec 

Cities Service stocks 2 

Denver & Northwestern 5s and stocks 
W. C. PACKARD 


COOPER BLDG., DENVER 


Erie ist Consol. 7s 
New York State Railways Common 





MALCOLM STUART 


60 Bread way, Tete phones 
NEW YORK. 155 Rectes. 





WANTED 
Terre Haute Indianapolis & East. Trac. 5s, 1945 
Pennsylvania Coal & Coke, ies ‘‘A’’, 5s, 1932 
Northern Indiana Gas & Electric Co. 5s, 1829 
Illinois Central Traction Co. 5s, 1933 


SAMUEL K. PHILLIPS 
421 Chestnut St. Philadelphia 





Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Steck Exchange 
44 Pine Street NEW YORK GIT¥ 





Standard Gas & Elect. Pref. & Com, 
Consumers Power Company 5s 
North. States Pow.Co. Pref. & Com. 


JAMES N. WRIGHT & CO. 
DENVER, COLO. 











THE CHRONICLE 
Curvent Boud Augquivies, 


















F. J. LISMAN 


Members New York and 


30 BROAD STREET, NEW YORK 


108 South La Salle Street; CHICAGO 
Land Title Bldg., PHILADELPHIA 


50 Congress Street, BOSTON 


WE DEAL IN: 


Wisconsin Minnesota & Pacific 
Pittsburgh Terminal Railway & Coa 


AND ALL OTHER RA 


eo 


Pere Marquette Cons. 4s & Ref. 4s 
Beech Creek Coal & Coke 5s, 1944 
Pere Marquette of Indiana 4s, 1953 
Peoria & Pekin Union 2nd 4s, 1921 
Toledo Terminal Railroad 414s, 1957 
Kansas City Mexico & Orient 4s, 1951 


& CO. 


‘Chicago Stock Exchanges 





39 Pearl Street, HARTFORD 
Industrial Trust Bidg., PROVIDENCE 


O‘Gara Coal Co. 5s, 1955 
Augusta Terminal 6s, 1947 
Northwestern Terminal 5s, 1926 
Mason City & Fort Dodge 4s, 1955 


4s, 1950 
15s, 1942 


ILROAD SECURITIES 





rer mee 





New Orleans Mobile & Chic. 5s, 1960 
Chicago Memphis & Gulf 5s, 1940 
Alabama State Reg 4s, 1956 





Douglas Fenwick & Co. 


34 Wall Street, New York. 





New York Central Equipments 
Missouri Pacific Equipments 
-Chicago Burl. & Quincy Gen.4s, 1958 
-Milwaukee Gas Light 4s, 1927 

1 SHORT-TIME SECURITIES 


F ARSON, SON & CO. 
Membérs of the New York Stock Exchange. 


BREW YORK CHICAGO. 
81 Broad Street First Nat. Bank Bldg. 





Tenn. Coal & Iron, Birm. Div. 6s 
Rutland RR. 4s 


FERRIS & WHITE 


Tel. 6327-8 Hanover 87 Wall St., N. Y. 





|. Burlington, Vt., Gas 5s, 1955 

‘ Canton (0.) Electric 5s, 1937 

. Det. & Port Huron S. L. 5s; 1958 

’. Canton Akron Ry. 5s, 1933 
Consol. Ry. Lt. & P. (Wilm. ) 5s, 1932 
< Ontario\Power 5s, 1943 


LEONARD SNIDER & co. 


Tel. 496 Rector 


We Want To Buy 
‘*Panhandile”’ 3%s 
Continental Coal 5s 
Wheelin ng Terminal. 4s 
Cuban VA hep taal Internal 5s 
Toledo Walhoading Vy. & Ohio 4s 
Buffalo Be & Westmoreland Coal 5s 
Buffalo ochester & Pittsb. Equip. 4s 


J.H. BECKER & CO. 


Wel. 985 Rector, 80 Broadway,New York. 








60 Broadway, N. ¥. 


L. von HOFFMANN & CO. 


56 Wall Street 
NEW YORK 


Long Dock 6s 

So. Carolina & Georgia 5s 
Oregon Short Line 5s 
Choctaw & Memphis 5s 
Santa Fe Prescott & Phenix 5s 
Mo. Pac., Central Branch 4s 
Toledo Peoria & Western 4s 
Spartanburg Union & Col. 4s 





. ‘ Atlantic City Gas Oo. ist 5s, 1960 
Central N. Y. Gas & El. 1st 5s, 1941 
Ool. Spgs. Lt.,H .&P .istRef.5s, 1920 
Nor. Ind. Gas & El. ist Ref. 5s, 1929 


M ELLOR | & PETRY 


New York and WR erp sre Stock Exchange 


104 S. Fifth Street Philadelphia 
Branch Office 1430 So. Penn. Square, Phila 





$35,000 


Cinn. Findlay & Fort Wayne RR. Co. 


First Mortgage 4% Bonds 
Due Nov. 1, 1923 
A guaranteed closed first mortgage at rate of 
only $12,600 per mile. 
Price 89 and interest—over 54% 
Send for list offerings yielding 5% and over. 


W. N. COLER & CO. 


ANKERS 
43 CEDAR ST.. NEW YORK 
Tel. John 2700 





MORTON LACHENBRUCH. 


Studebaker Preferred 
Kayser Preferred 





BONDS 


BAKER, AYLING & CO. 


BOSTON 
PHILADELPHIA 





PROVIDENCE 


Rumely Preferred 


"Phone 4130 Rector 74 Broadway 





WANTED 
Northampton RR. First 5s, due 1952 
Lehigh & New England RR. Consol- 

. dated 6s, due.1953 ° 


WURTS DULLES&CO. 


126 S. FOURTH ST, PHILADELPHIA. 


Evansville & Indianapolis 6s 
N.Y. & Rockaway Beach 5s 
Ches..& Ohio, Grain Elev. 4s 
Kings County Gas & Illum. 5s 
Burlington (Vt.) Gas Light 5s 
Minneapolis Gas Light 5s 
Sloss Iron & Steel 68 & 4s 


G. W. Walker & Co. 


Tel. 100 Bread. 95 Bread St., Now York. 








We Will Buy or Can Offer 


WEST PENN RAILWAYS 


ist 5s, 1931 
Year ending Dec. 31 1911— 


Gross Earnings_________-_ $2,260 ,286 

RR PS 1,145,005 

Interest on this issue and 
subsidiary bonds_______ 461,625 


Robt. Glendinning & Co. 


400 Chestnut Street, Philadelphia. 





LONG ISLAND RR. 
ist Cons. 5s, due 1931 


NORFOLK & WESTERN RR. 
Gen. Mtge..6s, due 1931 


ST. PAUL & NORTHERN PACIFIC 
Gen. Mtge. 6s, due 1923 


SUTRO BROS. & CO. 


44 PINE STREET, NEW YORK 








OFFERINGS WANTED 
Burlington Gas 5s, 1955 
Consumers Power Co. 5s, 1929 
Denver Union Water 5s, 1914 
Kingston Gas & Elect. 5s, 1952 
Consolidated Ry. 4s, 1954 


BURCESS, LANC & CO. 


BOSTON Private NEW YORK 
50 State St. wire. 34 Pine St. 


American Gas & Elec. Com. & Pref. 
Electrical Utilities Common 
federal Utilities Com. & Pref. 

Penna. Water & Power St pod & Bonds 
Rernepie ailway & Light & Pref. 
s & Electric Pome, me Pref. 


FREDERIC H. HATCH & CO. 


New York Boston 
30 Broad Street 50 Congress Street 
Private telephone between New York and Boston 


WE OFFER 
Carolina Power & Light Co. 
Ist 5s, August, 1938 


Pingree, McKinney & Co. 


8 Congress Street, Boston, Mass. 











WE WISH TO BUY 


Allentown Gas 5s, A. & O., 1924 

Atlanta (Ga.) Gas Light 5s, J. & D.,§1947 
Chester County (Pa.) Gas 5s, J. & D.,§1928 
Harrisburg (Pa.) Gas 5s, F. & A., 1928 
Kansas City (Mo.) Gas 5s, A. & O., 1922 
Lake Superior Corp. 5s, J. & D., 1944 
Merion & Radaer (Pa.)Gas & El. ‘Ss, M.&IN.,"86 
Michigay City Gas & Elec. 5s, J. & J., 1987 
Nor. Indiana Gas .& Elec. 5s, A. & O. £1929 
Omaha Gas 6s, F. & A., 1917 

Peoria (Ill.). Gas & Elec. 5s, J. & J., 1923 
Phila. Suburban Gas & Elec. 5s, F. & A., 1968 
Savannah (Ga.) Gas 6s. M. & 8., 1928 
Suburban Gas of Phila. 5s, A. & O., 1952 
Syracuse (N. Y.) Gas 5s, J. & J., 1946 
Syracuse (N.Y.) Lighting 5s, J. & D., 1961 
Syracuse (N.Y.) Lt. & Pew. 5s, J . & J. 51986 
Wilkes-Barre (Pa) Gas & El. 5s, ). &LJ . £1966 
Williamsport (Pa.) Gas Co. 5s, F. & A., 1989 
Wilmington (Del.) Gas 5s, M. & S., 1948 





REED A. MORGAN & CO.,, 


West End Trust Co. Bidg., 
PHILADELPHIA, PENN. 


| 











: Telepoone Lembard 1060-1061. 


Members of the Philadelphia Steck Exchange 
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Gurrvent Bo Zuquircies. 
a rr Troll + Sees et eee eee 
Lehigh Coal, Salés Co. Scrip “ . 
Standard Oil Co. Stocks . 
tm Water “3: of ytice 3 rome T t C . 
ocking Valley Products Co. urities an Se 
H. B. Claflin Co. Stocks rus omp y rvice 


Windsor Trust Co. 

Lincoln Trust Co. Stock 

Associate Merchants’ Co. 1st Pref. 
American Tobacco New Securities 
Mobile & Ohio Ist 6s, 1927 

U.S. Motors Stocks 

Norfolk & Western Ry. Rights 
Pacific Bank 

Mechanics’ & Metals’ National Bank 


Gude, Winmill :}& Co. 


Members N. Y, Stock Exchange 
20 BROAD STREET, Ni. ¥. 
Welephone 445-6-7 Rector 





Chic. & Western Indiana 6s, 1932 
Nor. Pac. Terminal 6s, 1933 

Flint & Pere Marq. Cons. 5s, 1939 
Flint & Pere q., Pt. Hur. 5s, 1939 
Oregon Short Line Ref. 4s, 1929 
Schwarzschild & Sulzberger 6s, 1916 


NEWBORG & CO., 


60 BROADWAY. NY. 
Welephone 4306 Reetor, 


PRIVATE WIRE TO ST. LOUIS 





Dealers in Railroad and other 
Investment Bonds. 
Buy, Sell and Quote all Market- 
_ able Securities. 
Deposits Received and Interest 
allowed thereon pending 
Investment. 


MEGARGEL & CO. 
BANKERS 


S Nassau Street NEW YORK 





OFFERINGS WANTED 


Miss. River Power Co. 
ist 5s, 1951 


Franz H. Krebs 


74 Broadway. N. Y. 
"Phones, Rector 2845, 2844 


Chicago Rys. 5s, Series A, 1927 

N. Y.N.H. & Hartford 4s, 1956 
General Electric 34s, 1942 

Niagara Lockp. & Ont. Pow. 5s, 1954 


WALTER S. PLACE 
35 Congress St., BOSTON, MASS 


Seaboard Air Line ist 4s, Stpd., 1950 
Southern Ry., Mobile & Ohio 48, 1938 
Evansville & Terre Haute Ref. 5s, 1941 
Dakota & Great Southern 5s, 1916 
St. Paul & Sioux City 6s, 1919 
Mobile & Ohio General 4s, 1938 | 
County Elev. ist 4s, 1949 : 
St. Paul Terminal 5s, 1914 . 
Western Maryland Ry. ist 48,1952 
Tex. & New Orl., Sabine Div. 6s, 1912 
Milwaukee Sparta & North. 4s, 1947 


Joseph Walker& Sons 


MembersNew York Stock Exchange, 
20 Broad St. New Yerk 
Private wire to Philadelphia. 

















€OFFIN & COMPANY 
84 Pine St. 0g enon ts New York 


WE OFFER 


Pittsburgh Shenango & Lake Erie ist 5s 
Shamokin Sunbury & Lewisburg 2nd 6s 
Lehigh Valley of New York 4%s 


WE WANT 


Chesapeake & Ohio, Greenbrier 4s 
Consolidated Railway Deb. 4s 
N. ¥. New Haven & Hartford Deb. 4s, 1955 


tion to give good trust company service. 


counts of banks and trust companies 





in New York City 


THIS COMPANY, with ample capital, large resources and an efficient and well- 
systematized organization, which dates back to 1864, has the ability and disposi 


Our various departments, including banking, foreign exchange, bond, trust: 


transfer, reorganization and collection, are well equipped with modern facilities 
for transacting business promptly and economically. 


For these reasons we feel justified in cordially inviting the New York ac- 


Guaranty Trust Company 
of New York 


Capital and Surplus, $23,000,000 


Deposits, $156,000,000 








Pw" a —_ = > = 








OFFERINGS WANTED 
Columbus Newark & Zanesville ist 5s, 1924 
Columbus Buckeye Lake & New. Ist 5s, 1921 

tur Traction & Electric ist 5s, 1921 
Decatur Gas & Electric ist 5s, 1929 
Evansville Gas & El. ist Refunding 5s, 1932 


R. M. STINSON & Co. 


Nerth American Bidz., PHILADELPHIA 
Members Philadelphia Stock Exchange 





New York & Cuba Mail S. S. 
ist 5s, 1932 


LADD & WOOD 


7 Wall Street, New York. 





Atlanta Gas Light First 5s, 1947 
Georgia Pacific First 6s, 1922 
Petersburg RR., Class A 5s, 1926 
Evansville & T. H. ist Cons. 6s, 1921 


BAKER, WATTS & CO. 
BALTIMORE. 


Members of Baltimore Stock Exchange. 


"Phones Bell Walnut 22-90 Keystone Race 4-99 | 


PORTLAND, ORE., GOLD 4s 
Due March 1, 1937 


Legal for N. Y., Conn., Maine & N. H. 
Savings Banks 


Circular upon Request o | 


C. E. DENISON & CO. 


BOSTON and CLEVELAND 


OFFERINGS WANTED 
Danville Urbana & Champaign First 5s, 1923 
Decatur Gas & Electric Company ist 5s, 1929 
Jacksonville Gas Co. First Mtge. 5s, 1937 
Peoria Light Company Coll. Trust 5s, 1936 
Syracuse Light & Pow. Co. Coll. Tr. 5s, 1954 


EDWARD V. KanE & Co. 


MORRIS BUILDING, PHILADELPHIA. 
Telephones, Bell-Spruee 3782. Keystene,Race 63@ 











Raiizead Publie Servis 
G K. B: WADE 
BONDS 


49 Wall Street 


Investments. for 
Esta New York Otey 


tes, Individusis 








New Amsterdam Gas 5s, 1948 
Kings Co. El. Lt. & Power 6s 
Kings Co. El. Lt. & Power Stock 
N.Y. & Westch. Ltg. Deb. 5s, 1954 
Northern Union Gas 5s, 1927 
Wabash, Omaha Div. 3%s, 1941 


PATERSON & CO., 


Tel. 1985 Rector 20 Broad St.. MN. Y. 


Astoria Veneer Mills & Dock Co. 6s 
Japanese Govt. ist 44s 
Kan. City Ft. Scott & Memphis 4s 


Chas. H. Jones & Co. 


20 Broad St., New York. 


Municipal, Railroad and Corporation Bonds 
Telephone: 3155 Rector. 





Cable: ‘“‘Orientment.”’ 





City of Tampa, Fla., 5s, 1955-25 
New Orleans’ Mobile & Chic. 5s, 1960 
Consol. Gas El. L. & P. 4%s, 1935) 
Chicago Railways First 5s, 1927 


Nelson, Cook & Co. 


BANKERS 
German St., corner Calvert BALTIMORE, MD. 


ptudy the value of your seasoned local bonds 
and stocks. We are offering a few issues 
secured by properties right at your own door; 
They can be easily examined and present security 
and exceptional return on investment. 


Offerings on Application 


Cc. E. MACKAY & CO: 


Spectalists in Brooklyn and Long Island Securtttes. 
Telephone, Rector 1297.:15 WALL ST., N. Y. 








Consolidated Gas Oo. of N. J. 5s, 1936 


Indiana 
American 
International Nickel Co. Stocks 


hting Co. ist 4s, 1958 


Tel. 3669 Broad. 


Grand Rapids Gas Light Co. ist 5s, 1915 
t & Traction Co. Stocks 
Penna. Water & Power Co. Stk. & Bond 


LAMARCHE & COADY, 


25 Bread St.; N.Y. 





FOR SALE 
Wilkes-Barre & Eastern R.R. Ist 5s, 


Due*June 1942 


Guaranteed principal and interest by¥the 
New York Bde od & Western RR” Co.) 


Price on application. 


W. E. R. SMIFH & CO. 


20 Broad Street ° * New Yeo 





ee ree 





Pere Marquette Refunding 4s 
Mason City & Fort Dodge 4s 
Western Pacific 5s 
Central Indiana 4s 





Tel, 4800-1-2-34-5 Broad 


ae 


Chicago Indianapolis & Louisvillef6s | 
Kansas City Railway & Light'5s, 1913 
Western New York & Penna. Incomes 
Chicago City & Connecting 5s 
Kanawha & Hocking Coal & Coke 5s 
Atlantic & Yadkin 4s 
Wisconsin Minn. & Pacific 4s 
Denver & Rio Grande 4%s and§5s 


WERNER BROS. & GOLDSCHMIDT 


25 Broad Street, N. Y. 
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Financial. 


Dinidends. 





STONE & WessTer 


SECURITIES OF 
PUBLIC SERVICE. CORPORATIONS 








STONE & WEBSTER! 
ENGINEERING CORPORATION 
CONSTRUCTING ENGINEERS 
STONE & WEBSTER 
MANAGEMENT ASSOCIATION 
PUBLIC SERVICE CORPORATIONS 











BOSTON 
847 MILK STREET 

NEW YORI CHICAGO, 
SRASSAU STREET FIRST NAT. BANK BLAG 








H,. M. BYLLESBY & CO 
ENGINEERS 


EXAMINATIONS and REPORT# 





806 South La Salle Street, CHICAGS 


. Pestiand; Ore. 
Gkieheme City: Oklahoma. Mobie: Als. 











Meetings. 


PHILADELPHIA COMPANY. 
Noro a Pa., Feb 17, 1912. 
NOTICE TO STOCKHOLDERS 

The Board of Directors of the Philadelphia Com- 

peasy has called a Special Meeting of its stock- 
olders, to be held at the general office of the 
Company, No. 435 Sixth Avenue, Pittsburgh, 
Pa., on Monday, April 29th, 1912, at 2 o'clock 
P,. M., for the purpose of voting for or against 
the increase of the authorized capital stock of the 
Company from the present total authorized capital 
stock of $48,400,000 to an authorized capital 
stock of $73,400,000, such authorized increase 
to be in the cumulative preferred shares of the 
Com pany and entitled to the payment of dividends 
at the rate of six per cent per annum out of the 
net earnings of the Company before any dividends 
shall be paid upon the common stock, and shali 
be preferred, over the common stock, as to the 
Dayment of the par value thereof and all accrued 
dividends out of the assets of the Company upon 
the liquidation of the Company or the distribution 
of its assets,and shall not carry with it the right 
to vote, except upon the question of the increase 
of the mortgage or secured indebtedness of the 
Company or of the issue of further preferred stock 
of a priority or pertey with such preferred stock, 
so long as dividends are paid upon it. In the 
event of default in the payment of dividends upon 
it, such preferred stock shall carry with it the 
right to vote upon all corporate questions to the 
Same extent as any other stock of the Company 
shall be entitled to vote. 

SO, for the purpose of voting for or against 
an increase of the indebtedness of the Company 
to the amount of $10,000,000 above the present 
indebtedness by the issue of debentures, bearing 
Five Per Cent interest, maturing in ten years 
and to be convertible at the option of the holders 
into cumulative preferred shares of the Compan; 
on the basis of twenty shares of stock for eac 
$1,000 of debentures. 

Stockholders of record at the close of business 
Monday, February 26th, 1912, will be entitled to 
vote at the meeting. 

W. B. CARSON, Secretary. 


THE PENNSYLVANIA RAILROAD COMPANY. 
General Office, Broad Street Station, 
Philadelphia, 20th February, 1912. 

The ANNUAL MEETING of the Stockholders 
of this Company will be held on Tuesday, the 
twelfth day of March, 1912, at 11 o'clock a. m., in 
Horticultural Hall, Broad Street below Locust 
Street, Philadelphia, at which meeting there will 
be submitted for consideration, and action by the 
Stockholders, the Annual Report of the Board of 
Directors for the year ended 31st December, 1911, 
and other appropriate subjects. 

Stockholders may obtain copies of the Annual 
Report of the Company, and the necessary tickets 
of admission to the meeting, on and after the 5th 
of March next, by personal application, or by let- 
ter,fat the Secretary’s office, Room 269, Broad 





Dividends, 





WHATCOM COUNTY RAILWAY & LIGHT CO., 


Bellingham, Washington 
PREFERRED DIVIDEND NO. 17 

A semi-annual dividend of $3 per share has been 
declared on the Preferred capital stock of What- 
com County Railway & Light Company, payable 
March 1, 1912, to Stockholders of record at the 
close of business February 26, 1912. 

STONE & WEBSTER, 


Transfer Agents. 


- +e 


NORTHERN TEXAS ELECTRIC COMPANY, 


Fort Worth, Texas 

PREFERRED DIVIDEND NO. 13 

COMMON DIVIDEND NO. 10. 
A semi-annual dividend of $3 per share on the 
Preferred capital stock and a quarterly dividend 
of $1 50 per share on the Common capital stock 
of Northern Texas Electric Company have been 
declared, both payable March 1, 1912, to stock- 
holders of record at the close of business Febru- 


ary 23, 1912. 
STONE & WEBSTER, 


Transfer Agents. 


EL PASO ELECTRIC COMPANY, 


El Paso, Texas. 
COMMON DIVIDEND NO. 5. 

A semi-annual dividend of $3.00 per share has 
been declared on the common capital stock of 
El Paso Electric Company, payable March 15, 
1912, to Stockholders of record at the close of 
business March 4, 1912. 

STONE & WEBSTER, 


Transfer Agents. 











Office of 
H. M. BYLLESBY & COMPANY, 
Engineers Managers 


Chicago 

The Board of Directors of the NORTHERN 
STATES POWER COMPANY has deciared aj, 
quarterly dividend of one and three-quarters pe: 
cent (1 %%) upon the preferred stock of the Com- 
pany, payable by check January 15th, 1912, to 
stockholders of record as of the close of business 
December 30th, 1911. 

ROBERT J. GRAF, Secretary. 





Office of 
H.M. BYLLBSBY & COMPANY 
E eers—Managers 


Chicago 
The board of directors of the MOBILE ELEC- 
TRIC COMPANY, Mobile, Alabama, has.decilared 
a quarterly dividend of One and T uarters 
spenneat, anpaine Uy ahaa Vere ta, 181 
company, payable by check February q : 
te wes Pm te of record as of the clese ef business 
January 3ist, 1912. : 
ROBERT J. GRAF, Secretary. 


City of Frankfort 0.-M., Germany 


3%% Bonds, Loan of 1901, Series 1. 
Coupons due March 1, 1912, of above loan will 
be paid on presentation at our office 
on or after that date. 


SPEYER & CO. 


24 & 26 PINE STREET, 
New York, February 24, 1912. 


$35,000,000 
REPUBLIC OF CUBA 


5% Gold Bonds of 1904 


Coupons due March 1, 1912, of the above 
bonds will be paid on presentatien at our office on 
and after that date. 


SPEYER & CO. 


24-26 PINE STREET, 
New York, February 26, 1912. 


GENERAL ELECTRIC COMPANY. 

A dividend of two dollars per share will be pald 
on April 15, 1912, to stockholders of the General 
Electric Company of record at the close of busi- 
ness hours on Saturday, March 2, 1912. The 
stock transfer books will not be closed. 

By order of the Board of Directors. 

M. F. WESTOVER Secretary. 


American Telephone & Telegraph Co 
Convertible Four Per Cent Gold Bonds 


Coupons from these bonds, payable by their 
terms on March 1, 1912, at the office or agency 
of the Company in New York or in Boston, will 
be paid in New York, by the Manhattan Trust 
Company, 113 Broadway. 

WILLIAM R. DRIVER, Treasurer. 


UNITED DRY GOODS COMPANIES. 
Hoboken, N. J., February 19, 1912. 

A quarterly dividend of One and Three-Quarters 

(1 34%) Per Cent will be paid March Ist, 1912, to 
holders of Preferred stock of United Dry Goods 
Companies of record at 12 M. Saturday, Febru- 
ary 24th, 1912. MOSES ELY, Secretary. 


THE ASSOCIATED MERCHANTS CO. 
Hoboken, N. J., February 19, 1912. 

The regular quarterly dividend at the rate of 
Seven Per Cent (7%) per annum and an addi- 
tional quarterly dividend at the rate of Two Per 
Cent (2%) per annum, will be paid February 29, 
1912, to holders of Common stock of The Asso- 
clated Merchants Company of record at the c ose 

of business Friday, February 23rd, 1912. 
MOSES ELY, Secretary. 




















THE PROVIDENT LOAN SOCIETY 
OF NEW YORK, 
Twenty-Year 4%% Gold Bonds of 1921 


Coupons due March 1912, of the above 
Bonds will be paid on presentation at the Execut- 





Street Station, Philade!phia. 
LEWIS NEILSON, Secretary. 


ive Office of the Society, 346 Fourth Avenue, 


WINSLOW, LANIER & CO. 
59 CEDAR STREET, 
NEW YORK. 


THB FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT.OUR BANKING 
HOUSE ON AND AFTER 


MARCH 1ST, 1912 

Cleveland & Pittsburgh RR. Oe. Reg. Guar. 
Quarterly Dividend 1%%. 

Cleveland & Pittsburgh RR. Ce. Spl. Guar. 
Quarterly dividend 1%. 

Cleveland Akron & Colombus Ry. Ge. Gen. 5s. 
Lima, Ohio, Water Works 6&s. 

Marion County, Indiana, 3 \%‘ Voting” Machine 
Bonds. 

Pittsburgh Ft. Wayne & Chicage Ry. Co. ist Mtge. 
7s, Series ‘‘C’’. 

Pittsburgh Ft. Wagne & Ohloago Ry. Co. 2nd 
Mtge. 7s, Series ‘‘I.” 

Portsmouth, Ohio. 

MARCH 20TH, 1912 

Butler, Indiana, School 5s. 





CHICAGO TERRE HAUTE & SOUTHEASTERN 
ALE WAY COMPANY. 
Income Mortgage Fifty- Year Gold Bonds 
(Interest non-cumulative for frst four 
. installments.) BiG OU. pn. 9 
The second instaliment of interest on the above 
bonds is represented by coupons No. 3 and No. 4, 
both bearing date March 1, 1912. The amount 
of said installment has been declared, payable 
by the Board of Directors at the rate of 1%, or 
io on each $1,000 bond, and will be paid at the 
t National Bank, New York City, or First 
Trust & Savings Bank, Chicago, on and after 
March 1, 1912. upon the surrender of coupons 


No. 3 and No. 4. - ee ee 
‘-'~ © fee B. T. FIDLER, Secretary. 





CANADIAN PACIFIC AILWAY COMPANY 
OW IDEND NO. 63 a, 
At a meet of the Board ef Directors held 

to-day, a dividend of Two and One-Half Per 

Cent on the Common Stock for the quarter ended 

3ist December last, being at the rate of seven 

per cent per annum from revenue and three per 

cent per annum from interest on the p 

of land sales and from other extrancous assets, 

was declared payable on ist A next to share- 

— -y- - yy by. P. M. om ist March, next. 

order e Board, 
< W. R. BAKER, Secretary. 
Montreal, 12th February, 1912. 


COMMON STOCK DIVIDBNDjNO. 14 
ST.” JOSEPH RAILWAY LIGHT®HEAT & 
RU WE COMPANY. 
St. Joseph, Mo., February 15th, 1912. 
The Board of Directors of the St. Joseph Rall- 
way Light Heat & Power Co. has declared a 
quarterly dividend of One-half of One Per Cent 
upon the Common Stock of the Company, ley 
arch ist, 1912, to stockholders of record at the 
gy Yaa February 18th, 1912. Checks 
wi em ; 
, woes G. L. BSTABROOK, Secretary. 








MINNEAPOLIS & ST. LOUIS RAILROAD CO. 
Coupons due March 1, 1912, from bonds mer- 
tioned below will be paid on and after that date 
upon presentation at the office ef the company, 
25 Broad Street, New York— 
Minneapolis & St. Louis Railraad Company 
First and Refunding Four Per Cent Bonds. 
Iowa Central Railway Company First and 
Refunding Four Per Cent Bonds. 
F. H. DAVIS, Treasurer. 





CHICAGO GREAT WESTERN 
RAILROAD COMPANY. 
First Mortgage 50-Year 4% Gold Bonds. 
Coupon No. 5, due March 1, 1912, from the 
First avenere 50-year 4% Gold Bonds of this 
Company will be paid upon presentation on and 
after March 1, 1912, at the office of J. P. Morgam 
& Co., 23 Wall Street, New York. 
J. F. COYKBNDALL, Treasurer. 
Chicago, Ill., February 15, 1912. 


ou 
< 








OFFICE OFTREADINGSCOMPANY. 
Philadeiphia, February 16, 1912. 

The Board of Directors has declared from the 
net earnings a quarterly dividend of One Per Cent 
on the First Preferred Stock of the Company to 
be paid on March 14, 1912, to stockholders of 
record at the close of business, February 26, 1912. 
Checks will be mailed to stockholders who have 
filed dividend orders with the Treasurer. 

W. R. TAYLOR, Secretary. 





THE ATCHISON® TOPE KA*&*SANTA! FE 
RAILWAY COMPANY. 

Coupon No. 18, due March 1, 1912, from The 
Atchison Topeka & Santa Fe Railway Company, 
EASTERN OKLAHOMA DIVISION FIRST 
MORTGAGE FOUR PER CENT BONDS, will 
be paid on and after such date upon presentation 
at the office of the Company, No. 5 Nassau Street, 
New York City. 

C. K. COOPER, Assistaat Treasurer. 





BROOKLYN RAPID TRANSIT CO. 
New York, February 7, 1912. 
The Board of Directors has this day declared a 
quarterly dividend of One and One-quarter per 
centum (14%) on the capital stock of this Com- 
pany, payable on April 1, 1912, to stockholders of 
record at the close of business on Saturday, March 





oorner 25th Street, on and after March i= 


9, 1912 poacdt J. HEBRNNINGTON, Secretary. 


& ‘ 
Sh. 6 oa 
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This annouoement will appar in this paper bul once. 
We Have Underwritten and Now Offer 
for Subscription 
any part of 
$750,000 Par Value Common Stock | 
of the 
Ozark Power & Water Company 
with 
$1,500,000 Par Value Cumulative 6% Pfd Stock 
(with Dividends Guaranteed) 
of the 
e 8 
Electric Bond Deposit Company 
for $1,500,000 in Cash 
Subscriptions payable 20 per cent. with reservation and 
balance not more than 20 per cent. per month. 
Subscriptions will close at Noon March ist, 1912 | 
Full information on request | 
Application may be made through your banker or broker, | 
or direct to | 
Henry L. Doherty & Co., Bankers 
60 Wall St. New York 
The purpose of this public offering is primarily to broaden the 
market for the outstanding stocks of thes: companies and to 
interest small investment buyers. Telegram; of inquiry may 
be sent at our expense. c 
Femmes sae “ ome 
Dividends. 





SOUTHERN PACIFIC Co. 


DIVIDEND NO. 22. 


A QUARTERLY DIVIDEND@#of One Dollar 
and fifty cents ($1 50) per share on the Capital 
Stock of this Company has been declared, payable 
at the Treasurer's office, No. 165 Broadway, 
New York, N. Y., on April 1, 1912, to stock- 
holders of record at 3 o’clock P. M. on Tuesday, 
March 5, 1912. 

For the purposes of the Annual Meeting of 
stockholders to be held on Wednesday, April 3, 
1912, the transfer books of this Company will be 
closed at 3 o’clock P. M. on Tuesday, March 5, 
1912, and reopened on Thursday, April 4, 1912, 
at 10A. M. 


All orders for mailing dividend checks 
were destroyed by fire on the ninth 
ultimo, though all of the Company’s 
stock transfer books were saved. In 
order that the usual dividend checks 
may be promptly received by all stock- 
holders, it is necessary that dividend 
orders be filed with the Treasurer, 
otherwise no such dividend will be 
paid except to the stockholder of 
record personally, or his duly author- 
ized agent when satisfactorily identified. 
Blank order forms can be had on 
application to the undersigned. 

A. K. VAN DEVENTER, Treasurer. 

New York, Fobreary 8, 1912. 





1852 1912 


JAS. B. COLGATE & C0. 
Bankers & Brokers 
‘6 Wall Street, = = New York 


Seaboard Air Line Ry. 


47, Refunding Bonds — 
Price at Market 


Yield about 4.95% 


Circular on Application } 








Wembers New York Stock Exchange 


Branch Office 739 15th St... N.W.Washington, D.C. 


Private Wires to Philadelphia, Baltimore and 
Washington 


GEO. B. EDWARDS 


Tribune Buildiag,. NEW YORK, N. Y. 
'el. 4218 Beekman. Good References 





Negotin Cons, in vestigations Sottement: 
urohases of Property, Information 
In New York City or anywhere 





The 
@Mitizens Central 
Rational Bank 
of Rew Bork 


320 BROADWAY 


Edwin S. Schenck, President 
Francis M. Bacon Jr., Vice-Presiden‘ 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
James McAllister, Asst. Cashier 
W. M. Haines, Asst. Cashier 


Capital - = $2,550,000. 
Surplus and Profits $1,950,000 
Deposits = = $26,000,000 
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CITY OF TOKYO (Jay 


Issue in New Yi 


| 
Created by resolutions of the Municipal Assembly of Tokyo, dated October 4, 1911, with authority : 
to issue as follows: 


In New York £2,000,000 
In London £3,175,000 
In Paris, fcs. 100,880,000, equivalent to.......£4,000,000 


Total Loan £9,175,000 




















Sanctioned by the Imperial. Japanese Government, under ‘date of February 13, 1912. 


Coupon bearer bonds in denominations of £20, £100 and £200, with half yearly coupons maturing | 
March 1 and September 1. ‘The bonds and coupons will be payable in London in sterling, and in New York 
in dollars, at the currentrate of exchange on London, at the offices of the Yokohama Specie Bank, Limited. | 
They will also be payable in Switzerland at the current rate of exchange on London. 


The above-mentioned Fcs. 100,880,000 have been reserved for issue in Paris by Societe Generale pour 
favoriser le Developpement du Commerce et de I’ Industrie en France, the Banque de Paris et des Pays-Bas 
and the Comptoir National d’Escompte de Paris, and £3,175,000 for issue in London by Parr’s Bank, Limited, | 
the Hongkong & Shanghai Banking Corporation and the Yokohama Specie Bank, Limited. | 


For full information regarding the above issue of bonds, reference is made to a letter of Kengo Mori, | 
Esq., Acting Financial Commissioner of the Imperial Japanese Government, and to extracts from the London | 


prospectus referred to in said letter, copies of which may be obtained at the office of the undersigned. Said | 
letter and prospectus states, in par, as follows: 


“The Loan will be redeemed on or before September 1, 1952, by means of an Accumulative 
Sinking Fund of | per cent per annum, beginning in 1916, to be applied annually to the purchase of 
Bonds when the price is under par, and when at or above par to drawings at par. The Municipality, 
however, reserves to itself the right to accelerate redemption any time by purchase, also any time 
after ten years from issue, on six months’ notice, to repay, at par, amount outstanding or any portion, 
such partial redemption to be effected by drawings. Drawings will take place in the usual manner 
at the Office of the Yokohama Specie Bank, Limited, London, and the numbers of the Bonds drawn 


will be duly announced by. advertisement three months before the date fixed for the repayment of 
such Bonds. 


‘The proceeds of the Loan will be applied, as to about £6,542,000, in payment of the purchase 
price of the Electric Tramways and Electric Lighting undertakings acquired from the Tokyo Rail- 


way Company, Limited, as from 1st August last. The balance will be employed for the extension of 
the said works. 


‘¢ The service of the Loan, both as to Principal and Interest, is specially secured BY A FIRST 
CHARGE upon the annual net Revenues of the Electric Tramways and Electric Lighting under- 
takings, and is also secured BY A GENERAL CHARGE UPON ALL THE OTHER REVENUES OF 
THE CITY, ranking pari-passu with the Sterling Loan of £1,500,000, issued in 1906, except as 
regards a special charge of £99,480 4s. 2d. per annum constituted in favor of that Loan and 
secured upon certain of these revenues. 


‘* The City is possessed of assets valued at Yen 34,309,013. These assets include 2,526 acres of 
land within the Municipal Boundaries. From this and certain Civic undertakings the Municipality 
derives a substantial and steadily increasing income. Theonly indebtedness of the City is £1,500,000, 
being the amount of the Sterling Loan of 1906 previously mentioned and against this an annual 
Redemption Fund is being accumulated and stands now at Yen 1,105,320. 
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ihn) 5% LOAN OF 1912 
‘tk of £2,000,000 


aa 


a? 
n | 


id | 


Fe. 
A RE oe ELLE EO 






































‘‘Population in 1910.............. nipoduiitiule 1,805,812 
do in Suburbs served or to be served 
by the Tramways and Electric Lighting................ 398 ,987 
2,204,799 
‘‘Kstimated Revenue for year 1911-12— Excluding the 
Ordinary wit Yen 8,854,267 Estimated 
Extraordinary .. 8,609,642 Revenue and 
Expenditure 
ies itadetsnliicaecaniabdininh tatiana ea theenili ncn: 17,463 ,909 of the Electric 
‘‘Estimated Expenditure for year 1911-12— Tramways 
Ordinary . or 6,509 ,243 and Electric 
Extraordinary .... , 7,156,290 Lighting 
Undertakings. 
Total... .... Len 13,665,533 


‘‘The Sanction of the Imperial Japanese Government, as required by law, for raising the amount 
of this Loan has been duly given to the Municipality under date of February 13, 1912.” 


REFERRING TO THE ABOVE, THE UNDERSIGNED, HAVING PURCHASED THE BONDS FROM 
THE INDUSTRIAL BANK OF JAPAN, LIMITED, WHICH IS DULY AUTHORIZED BY THE MUNICI- 
PALITY OF TOKYO TO NEGOTIATE THE LOAN, HEREBY OFFER FOR PUBLIC SUBSCRIPTION 
£2,000,000 OF THE ABOVE BONDS AT THE PRICE OF 953g PER CENT AND ACCRUED INTEREST, 
NEW YORK STOCK EXCHANGE USAGE, AS EXPLAINED BELOW (£1 STERLING, EQUAL TO $5). 


THE SUBSCRIPTION WILL BE CLOSED AT 3 O’CLOCK P. M. ON TUESDAY, FEBRUARY 27, 
1912, OR EARLIER, the right being reserved to reject any or all applications and also, in any case, to award 


a smaller amount than applied for. The undersigned reserve the right to close the subscription at any time 
without notice. 


All subscriptions, which should be made on a form to. be obtained from the undersigned, are to be 


accompanied by a deposit of $25 in New York Funds per £100 bond subscribed for. Subscriptions must be 
for £100 face value or any multiple thereof. 


If no allotment be made on any subscription the deposit in respect thereof will be returned in full. 
If only a portion of the amount so applied for be alloted, the balance of the deposit will be applied towards 
the amount due on March 15, 1912, without additional allowance of interest. If any further balance remains, 
such balance will be returned. Failure to pay the second installment when due will render the first payment 
liable to forfeiture. 

The rate of exchange fixed by the undersigned, for subscriptions in New York, is $4 87°4 per £1 Sterling, 
at which rate the New York issue price of 9534% and accrued interest (figuring $5 per £1 Sterling, according 
to the usage of the New York Stock Exchange) is the approximate equivalent of 9734% and accrued interest. 


Payment for bonds allotted is to be made in New York funds as follows— 





Omen | oe Eee $25 00 per £100 Bond 
I Te By REE le, which includes an adjustment 
of the accrued interest 
pC RIERA ORE ae eae $477 77 





Upon payment of the final installment, bearer interim scrip, exchangeable for bonds,as and when 
prepared,will be delivered by the undersigned in exchange for allotment letters duly endorsed. Warrants 
for the semi-annual interest due on September 1, 1912, will be attached to the scrip. 


Subscriptions will also be received in BOSTON by MESSRS. KIDDER, PEABODY & CO. 
Application will be made, in due course, to list the sterling bonds on the New York and London Stock 


‘iii KUHN, LOEB & CO. 





New York, February 22, 1912. 
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$ 100,000 


We Own and Offer 


The Central Railroad Company of New Jersey 


Genera! Mortgage 5% Gold Bonds, due July Ist, 1987 


Legal Investment for Savings Banks in New York, Massachusetts, Connecticut and 
New Jersey and Tax-Exempt in New Jersey. 


$60,000 


Price to yield about 4% 


The New York New Haven & Hartford Railroad Company 


New Haven & Derby Consolidated Mortgage 5% Gold Bonds, due May 1 1918 


Legal Investment for Savings Banks in New York, Massachusetts and Connecticut and 
Tax-Exempt in Connccticut. 


$50,000 


Price on Application 


St. Louis Merchants’ Bridge Terminal Railway Company 


First Mortgage 5% Gold Bonds, due October 1, 1930. 
Unconditionally Guaranteed by Terminal Railroad Association of St. Louis 


Legal Investmeat for Savings Banks in Connecticut. 


S$ 100,000 


Price to yield about 4.28% 


The Baltimore & Ohio Railroad Company 


444% Equipment Trust Certificates, due Feb. 1, 1917-1922 


Tax-Exempt in Pennsylvania. 


$ 100,000 


Price to yield about 4.30% 


The Chesapeake & Ohio Railway Company 


Genera! Mortgage 444% Gold Bonds, due March 1, 1992 


% 100,000 


Price to yield about 4.40% 


Cincinnati Hamilton & Dayton Railway Company 


Purchase Money Collateral Trust 4% Notes, due July 1, 1913 


Price to yield about 4% 


Unconditionally Guaranteed by the Baltimore & Ohio Railroad Company 


Detailed Descriptions on A pplication 


Clark, Dodge & Co. 


51 WALL STREET 


BANKERS 


NEW YORK 











tls 





OFFICERS 


F. M. SMITH, President. 


CHRISTIAN B. ZABRISKIE, Secretary and Treasurer. 


Smith-Tevis-Hanford Company 


DIRECTORS 
WILLIAM §. TEVIS 


F.M. SMITH 
E. LOWNDES RHETT 


Telephone Rector 5158-9 


60 BROADWAY 


—_— Ss 


E. LOWNDES RHETT, Vice-President. 


R. G. HANFORD 
CHRISTIAN B. ZABRISKIE 





NEW YORK | 

















H. D. Walbridge & Co 


Bankers 
7 Wall Street, New York 


We purchase and operate 
Public Utility Propertie: 


and 





Finance attractive underwriting s 





Richmond Light & RR. 4s 
Genesee & Wyoming RR. 5s 
United States Motor 6s 

Sen Sen Chiclets 6s 

Lincoln Traction 5s 
Taylorville Gas & Elec. 5s 


dg. K. RICE, JR. & CO 


Phones 7460-7466 Hanover 33 Wall Street, N.Y. 





Established 1868 


GUSTAVUS MAAS 


Atlantic Gulf & W. 1. Com. & Pref. 


Amer. Litho. Stock & Scrip 
Amer. Litho. lst Mtge 5s 
Brooklyn Ferry Co. (Kn. Tr. Ctfs.) 
Bklyn. Bath & W. E. 5% Scrip 
Con. Rubber Tire Go. Deb. 4s 

Con. Rubber Tire Co. 4% Scrip 
N.Y.Wilkes-Barre Coal (Tr. Co.Ctfs) 
10th & 23rd St. Ferry 5s 


SECURITIES DEALT IN BY 


GUSTAVUS MAAS 


20 BROAD STREET 
Telephone 1528 Rector 





DENVER IMPROVEMENT 
6% BONDS 


F. M. ATTERHOLT & CO. 


Ist Nettenal Bonk Butiding, Denver 


Gianted. 





BOND SALESMAN 


Position open for young man as 
salesman with old-established bond 
house, Pacific Coast. Applications, 
which will be treated as confidential if 
desired, should state age, previous 
experience in bond business, if any, 
and give references. Address “‘C.R.§&.,’’ 
care Commercial andF inancial Chronicle, 
P. O. Box 958, N. Y. City. 





EXPERIENCED YOUNG MAN 
wishes to make connection with 
a New York bond or Stock Ex- 
change house, to act as its Chicago 
representative or manager of 
branch office. Address ‘L. E H.,’’ 
office of Commercial and Financial 
Chronicle, 513 Monadnock Block, 
Chicago. 





BOND MAN 
High-Grade, thoroughly capable Bond Man 
wishes to enter into negotiations with good Bond 
House or Stock House desirous of opening bond 
department. Negotiations ape be _ strictly 
confidential. Address ““L. K ,"’ care Commercial 
and Financial Chronicle, P. O. Box 958, N.Y. City. 
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BANK & TRUST CO. STOCKS 
Bought and Sold 


GEO. RUST ROGERS 








| Tel. 1783 Rector 60 BROADWAY 
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Dated February 1, 1912. 


served over 400,000. 


Harris, Forbes 








$7,500,000 


& Co 


Successors to N. W. Harris & Co., New York 
Pine Street, Cor. William, New York 


to principal 


Puget Sound Traction, Light & Power Co, 


Two Year 5 Per Cent Mortgage Gold Notes 


Interest payable February 1 and August 1 in Boston. Callable as a whole but not in part at 101 and accrued 
interest on the first day of any calendar month on four weeks’ notice. 
the privilege of registration as 


only. Old Colony Trust 


The Company either owns or controls substantially all the electric street and inter- 
urban railway and commercial electric light and power companies serving the Puget 
Sound District, including Seattle. Tacoma, Bellingham and Everett, Wash. Population 


Equity above these $7,500,000 mortgage notes as evidenced by the market value 
of preferred and common stocks now outstanding is approximately $17,500,000. 


The 1911 net earnings of properties mortgaged and dividends paid in 1911 on 
securities now owned amounted to $1,563,440, or four times the annual interest charg2s 
on these $7,500,000 mortgage notes. 


Price 100% and Interest 


Interim certificates deliverable February 28th 


Lee, Higginson & Go 


Boston 


Coupon notes of $1,000 
Company, 


For full particulars regarding this issue we refer to a letter of the Stone & Webster Management Association, copies of 
will be sent on request, and from which we summarize as follows: 


Due February 1, 1914. 


each with 


Boston, Trustee. 


which 


New York Chicago | 























The Missouri Pacific Railway 
Company 
Office of the Treasurer, 
165 BROADWAY, NEW YORK CITY 


TO THE HOLDERS OF 
The Missouri Pacific Railway Company Equip- 

ment Gold Notes, Series 2, dated November 1, 

1911. 

Notice is hereby given that the engraved cer- 
tificates representing the above notes, with cou- 
pons attached, are now ready for delivery at the 
office of the Central Trust Company, No. 54 Wall 
Street, New York, upon presentation and sur- 
render of the temporary certificates outstanding, 

The Missouri Pacific Railway Company, 


by A. H. CALEF, Treasurer. 
New York February 21, 1912. 





ee 


St. Louis Iron Mountain & 
Southern Railway Co. 


Office of the Treasurer, 
165 BROADWAY, NEW YORK CITY, 


TO THE HOLDERS OF 
St. Louis Iron Mountain & Southern Railway 

Company Equipment Gold Notes, Series 2, 

dated November 1, 1911. 

Notice is hereby given that the engraved cer- 
tificates representing the above notes, with cou- 
pons attached, are now ready for delivery at the 
office of the Central Trust Company, No. 54 Wall 
Street, New York, upon presentation and sur- 
render of the temporary certificates outstanding. 
St. Louls Iron Mountain & Southern Railway 

Company, 
by A. H. CALEF, Treasurer. 
New York, February 21, 1912. 











Flint Gas Co. 5s, 1924 

Detroit City Gas Gen. 5s, 1913-1917 
Utah Light & Power 4s, 1930 
Kansas Gas & El. Co. Pref. Stock 
Canton (O.) El. Co. Pref. Stock 
Carolina Power & Light Pref. Stock 


H. L. NASON & CO. 
56 Gongress 3t., BOSTON, MASS. 














TIMBER INVESTMENTS 


We own and offer choice tracts of carefully selected timber in 
British Columbia, rangifig from fifty million feet to two billion feet. 
This timber is situated where it will derive the greatest benefit 


in increased value by the completion of the Grand Trunk Pacific Rail- 
way and the Panama Canal. 


Capitalists having idle funds are requested to communicate 
with us with regard to making loans on standing timber, which is 
recognized as one of the safest and most profitable of investments. 


Interviews and correspondence invited. 


A. C. FROST COMPANY 


Corn Exchange Building, 
CHICAGO 




















MUNICIPAL 4% 
RAILROAD 
corporation ) 6% 


* BONDS 


Belected for Conservative Investors. 
Lists Mailed Upon Applications 


ee 


Lawrence Barnum & Coa. 





BANKERS 


27-29 PINE STREET, NEW YORE 


Philadelphia 


Washington 


Pittsburgh 





We Own and Offer 


$100,000 


Atlantic City, WN. J., Park 4s 


Maturing 1946 
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$6,000,000 


F. W. WOOLWORTH CO. 


Incorporated under the laws of the State of New York 





Seven Per Cent Cumulative Preferred Stock 


Preferred as to dividends and as to assets in liquidation. 


The whole or any part redeemable at the option of the Company on three months’ notice at 125% and accrued dividends. 
Dividends Payable Quarterly April, July, October and January. 


Par Value of Shares $100 


Farmers’ Loan & Trust Co., New York, N. Y. Lawyers’ Title Insurance & Trust Co., New York, N. Y. 
Transfer Agent Registrar 
CAPITALIZATION 
Seven Per Cent Cumulative Preferred Stock, Dividends Payable quarterly beginning April 1st, 1912— 
ee een sk Ga ode cen da ane eben dle ce eae nu dikes aoe ie ck cae cua $15,000,000 
Common Stock— 
I I ii a a mtn clin ma AEs Cee eee bee veh. $50,000,000 


F. W. Woolworth Co. was organized under the laws of the State of New York to take over as going concerns the follow- 
ing businesses: 


(1) F. W. Woolworth & Co., a New York Corporation. | (6) The 5 and 10 cent store businesses of W. H. Moore 
(2) S. H. Knox & Co., a New York Corporation. and W.H. Moore & Son. 

(3) F. M. Kirby & Co., a Pennsylvania Corporation. | (7) The controlling interest in F. W. Woolworth & 
(4) The E. P. Charlton & Co., a Connecticut Corpor’n. Co., Ltd., owned by F. W. Woolworth & Co., 
(5) The 5 and 10 cent store business of C.S.Woolworth and now operating 12 stores in England. 





The undersigned are in receipt of a letter from Mr. F. W. Woolworth, President of the Company, which is herete 
attached, with respect to the purposes of the merger and the history of the businesses of the above-mentioned Companies. 
The following is the balance sheet and statement of earnings of the Companies included in the merger, which has been 
furnished us by Messrs. Touche, Niven & Co., Chartered Accountants. 


F. W. Woolworth Co. 


(Incorporated 15th December 1911.) 


INITIAL BALANCE SHEET. 


Introducing Assets and Liabilities to be taken over as of the date of January ist, 1912, of F. W. Woolworth & Co., 8. H. 
Knox & Co., F. M. Kirby & Co., The E. P. Charlton & Co., C. 8S. Woolworth, W. H. Moore and W. H. Moore & 
Son, and Assets and Liabilities of the Subsidiary Corporations of the four first-named Companies. 











ASSETS LIABILITIES 
Leases, Alterations and Improvements, Fur- Capital Stock to be Authorized and Issued: 
niture and Fixtures and Good-will__._.__-_ $55,009,387 87 72%, Cumulative Preferred Stock, 150,000 
«§ SI iaalat saranda ins Roi {RE et 607,751 15 Shares of $100 00 each__________-.---- $15,000,000 00 
Investments: Common, 500,000 Shares of $100 00 each_. 50,000,000 00 
F. W. Woolworth & Co., Ltd., 
RE Bee so $279,928 41 $65,000,000 00 
Real Estate Mortgage_______-_ 30,000 00 309,928 41 | Purchase Money Mortgages on Real Estate __ 30,000 00 
Inventories of Merchandise________________ 8,141,009 75 | Sundry Creditors___________-- hdelgnedawule 52,154 68 
Supplies and Prepaid Expenses__________-_- 160,727 30 | Reserve for Federal Corporation Tax and 
OO ag OS Se eee ee 101,047 43 | Miscellaneous Taxes___..-_._.---------- 75,000 ,00 
Cash in Banks and on Hand______________-_- 827 ,302 77 
$65,157,154 68 $65,157,154 68 





New York, February 7th, 1912. We certify that the foregoing is a correct statement of the Assets and Liabilities of 
F. W. Woolworth Co., as the same will appear upon the completion of the organization of the Company. 


We have further examined the Accounts of F. W. Woolworth & Co., 8. H. Knox & Co., F. M. Kirby & Co., The E.P, 
Charlton & Co., C.S. Woolworth, W. H. Moore and W. H. Moore & Son, the undertakings of which F. W. Woolworth Co. 
s to acquire, for the six calendar years ending December 31st, 1911, and certify that the combined Sales and Profits of 
the Merged Businesses have been as follows: 





SALES PROFITS SALES PROFITS 
Year 1906 = = $27,760,66407 $2,723,354 22 Year 1909 = = $44,438,193 39 $4,702,802 23 
Year 1907 = = 32,968,14484 2,971,118 99 Year 1910 = = 50,841,54698 5,065,031 04 
Year 1908 = = 36,206,674 24 3,617,077 15 | Year 1911 = = 52,616,123 68 4,955,255 57 


(Signed) TOUCHE, NIVEN & CO., New York, 


GEORGE A. TOUCHE & CO., London, 
Chartered Accountants. 
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F. W. WOOLWORTH CO.—(Continued.) 





Capitalizatien 


Purpose of 
Formation 


History 


Sales and 
Earnings 


Future 
Possibilities 


Mortgage 
Restrictions 


Dividends 
Cumulative 


Preferred Stock 
Redeemable 


Special Surplus 


Restrictions 
upon Common 
Stock Dividends 


Increase of 
Preferred Steck 


Distribution 
of Capital 


Voting Power 
for Directors 


The letter from Mr. F. W. Woolworth, President, hereinbefore referred to, with respect to the purposes 
of the merger and the history and business of the Company: 


New York, N. Y., February 14, 1912. 

Messrs. Goldman, Sachs & Co. and Lehman Brothers, New York City, N. Y., and Messrs. Kleinwort, Sons & Co., London, England. 
Dear Sirs:—Referring to the purchase by you of 60,000 shares of the Seven Per Cent Cumulative Preferred Stock of the F. W. 
Woolworth Co., incorporated December 15th, 1911, under the laws of the State of New York, I beg to say for myself and as President: 


The Company has no mortgage or funded indebtedness, the capitalization being as follows: 
70, Gomruelive Preferred Stock: Authorized and issued .-.-..-..-.-...-.---.-------- 


‘ -.---.---.-.$15,000,000 
Common Stock: Authorized and issued---.-.--.-.-.-.---------.---------------------------. 50,000,000 
F. W. Woolworth Co. was formed for the purpose of acquiring the businesses of: 
F. W. Woolworth & Co., a New York Corporation. The *‘5 and 10 Cent”’ store business of C. S. Woolworth. 
S. H. Knox & Co., a New York Corporation. The “5 and 10 Cent’’ store businesses of W. H. Moore and W. H. 
F. M. Kirby & Co., a Pennsylvania Corporation. Moore & Son. 
The E. P. Chariton & Co., a Connecticut Corporation. 


The controlling interest of F. W. Woolworth & Co. in F. W. 

Woolworth & Co., Lid., of Great Britain. 

These companies have never in any way been competitors in the sale of goods nor has any of them maintained or operated a 
store in any city or town in which any other of said companies has maintained or operated a store. 

The businesses acquired have been engaged in the operation of so-called ‘5 and 10 Cent’’ stores in different sections of the United 
States, Canada and England. . 

This class of business was originally started in Lancaster, Pennsylvania, in 1879, and has steadily grown, until at the present 
time the new F. W. Woolworth Co. operates or controls about 558 stores in the United States and 32 stores in Canada, and owns a 
controlling interest in F. W. Woolworth & Co., Ltd., of Great Britain, operating thus far twelve stores in England. 

We employ about 20,000 people and cater to about three million customers aday. Our business is conducted on a strictly cash 
basis, so that there are no losses entailed by bad accounts. The success of our organization may be attributed to a great buying 
power and ability to take advantage of all cash discounts, combined with economy in distribution. 

The popularity of the business is unquestioned and is evidenced by its remarkable growth, which has been unusually steady and 
of a healthy character. From its inception the business has grown annually even in the face of occasional panics and hard times. 


The gross sales and net , the combined stores for the six years ending Dec. sist, 1911, — been as follows: 
ale Profits. 


i Ss. ales, ofits. 

Year 1906 _.-..-..-..$27,760,664 07 $2,723,354 22 Year 1909........$44,438,193 39 $4,702,802 23 
Year 1907_.....-. 32,968,144 84 2,971,118 99 Year 1910........ 50,841,546 98 5,065,031 04 
Year 1908 ......-.. 36,206,674 24 3,617,077 15 Year 1911......-.. 52,616,123 68 4,955,255 57 


The net profits for the past three years are equal to an average of almost five times the annual dividend on the 7% Cumulative 
Preferred Stock, or at the rate of over 7.7% per annum on the Common Stock. 


TI believe the business is still in its infancy and capable under the new organization of great future development. The management 
of the new company will include those gentlemen in whose hands the acquired businesses have achieved success in the past. 


In my 
udgment, however, the organization of the company has been so perfected as to render the conduct and further development of the 


usiness independent of the individuality of any one person. Yours very truly, 
(Signed) F. W. WOOLWORTH. 


CHARTER 


The charter of the Company, copies of which may be seen at the offices of the undersigned, contains 


various provisions intended to safeguard the security of the Preferred Stock. A summary of the more 
important of these provisions follows: 


(a) The Company has no power to mortgage or encumber any of its property, assets or undertaking, 
without the consent of at least three-quarters in interest of each class of outstanding stock of the Company, 


both preferred and common; the Company may, however, pledge its liquid assets for loans made to it in the 
current course of business. 


(6) The dividends on the Preferred Stock are cumulative, and no dividends shall be declared or paid 
on the Common Stock unless all arrears of dividends on the Preferred Stock shall have been fully paid. 


(c) The whole or any part of the preferred stock is redeemable at any time at the option of the Board 
of Directors upon three months’ previous notice at 125% and accrued dividend. 


(d) On or before the Ist day of July, 1913, and on the Ist day of July in each and every year thereafter 
(until all preferred stock shall have been redeemed), there shall be set apart and credited to a “SPECIAL 
SURPLUS ACCOUNT,” out of the surplus profits of the Company, after all cumulated and defaulted divi- 
dends upon the preferred stock shall have been paid, or set apart, an amount equal to at least 3% of the 
largest amount in par value of said preferred stock that shall have been, or may be at any one time, issued 
and outstanding, said ““SPECIAL SURPLUS ACCOUNT?” to be applied to the purchase of preferred stock, 
which shall be acquired at the lowest price at which the same shall be obtainable, but in no event exceeding 
$125 per share, * accrued and unpaid dividends thereon; the preferred stock so acquired shall never be 
re-issued by the Company, but shall be retired in the manner provided by law. 


(e) In no event shall any dividend whatsoever be paid or declared on the Common Stock until: (1) The 
current quarterly dividend on the Preferred Stock, as well as all accumu!ated and defaulted dividends thereon, 
shall have been paid or set apart; (2) All arrears in respect of said “SPECIAL SURPLUS ACCOUNT” and 
in the acquisition of Preferred Stock therefor shall have been made good; and (3) There shall be first created 


-and maintained (in addition to said ““SPECIAL SURPLUS ACCOUNT?” and all Preferred Stock acquired 


pursuant to the provisions of subdivision “(d)’’) at least thefurther surplus of $1,000,000; and in no event 
shall any dividend in excess of 4% per annum be paid or declared on the Common Stock until said further 
Surplus so created (in addition to said “SPECIAL SURPLUS ACCOUNT?” and all Preferred Stock acquired 
depend to the provisions of subdivision ‘‘(d)’’) shall amount to and be maintained at not less than $2,500,000. 
Vhenever $5,000,000 in par value of Preferred Stock shall be acquired in accordance with the provisions of 


subdivision ‘‘(d)’’, all requirements hereinbefore specified to create and maintain any such further surplus 
shall forthwith cease and determine. 


(f) The amount of preferred stock shall not be increased without the consent of at least two-thirds 
in interest of each class of the then issued and outstanding stock, both preferred and common. 


(7) Upon any dissolution, liquidation, merger or consolidation of the Company (whether voluntary 
or involuntary) or upon any distribution of capital, or in the event of the insolvency of the Company, the 
holders of the preferred stock shall receive $125 per share, together with unpaid accrued dividends thereon, 
before any sum shall be paid to or any assets distributed among the holders of the common stock. 


(h) The voting power for the election of directors is vested in the common stock, but in the event of 
default in the payment of three quarterly dividends upon the preferred stock, and until such default and all 


subsequent defaults are made good, the preferred stock shall vote for the election of directors to the exclusion 
of the common stock in the election for directors, 


The due and lawful issue of the Preferred Stock has been certified by Messrs. Guggenheimer, Untermyer 
& Marshall and Messrs. Steinhardt & Goldman on behalf of the undersigned. 


Application will be made in due course to list the Preferred Stock upon the New York, Chicago and 
London Stock Exchanges. 


This prospectus appears as a matter of record only, as all the stock has been applied for in advance 
by the public. 


LEHMAN BROTHERS GOLDMAN, SACHS & Co. 


New York City 


New York City 
Chicago Boston 
KLEINWORT, SONS & CO. 
London, England 
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$5,000,000 


SULZBERGER & SONS COMPANY 
Six Per Cent Sinking Fund Gold Debentures 


Dated March 1, 1912. Interest March 1 and September 1. Due June 1, 1916. 

































TOTAL AUTHORIZED ISSUE, $5,000,000. 


Callable for sinking fund at 102% and interest; also as a whole on the following dates at the prices given 





Sept. 1912 103324 and interest Sept. 1914 10134 and interest 
March 1913 103)4 “ x March 1915 101% “ * 
Sept. 1913 10234 “ © Sept. 1915 1003 “ “ 
March 1914 102144 “ " March 1916 100% “ és 


The following statement has been furnished by the Company: 


“Sulzberger & Sons Company is one of the four largest meat-packing concerns in the country, the business 
having been established in 1853. Its principal plants are located in New York, Chicago and Kansas City. 
The Company also owns through a subsidiary company a large plant at Oklahoma City. Its capitalization 
outstanding, including the present issue, is 


get. Ne ee ae aunswound, 


“6% Gold Debentures (present issuc)-....... RS ARES silceaiadeie Cain cud $5,000 ,000 

6% “ . | AE Caeereeet an ee Reta. SAREE a ae ak 5,145,000 

7% COMMEAAIVe Preferred StOOCK................... 220... FSET 10,000,000 | 
INS NUN iii i cits carecinns kasi ii ie iahanaaenassi Ber ere 20.000 ,000 


“Tneluding the proceeds of the present issue, the total net assets of the Company (exclusive of good-will, | 
etc.), after,deducting current liabilities, as shown in the balance sheet of September 30, 1911, aggregate ap- 
proximately; $30,000,000, or approximately three times the $10,145,000 outstanding debentures, which con- 
stitute the, only funded lability of the Company. 


“The net current assets on September 30, 1911 (including the proceeds of the present issue of debentures), 
after allowing for current liabilities, were about $12,250,000, or approximately 114 times the total outstanding 
debentures. The current assets consist of cash, bills and accounts receivable and merchandise, the latter, by 
reason of the nature of the packing business, being readily convertible into cash. 


“Under the terms of the indenture, pursuant to which the new debentures will be issued, the three exist- 
ing plants owned by the Company which are carried on the books in excess of $10,000,000, must remain free 
off{mortgage or other lien during the life of the debentures. 

“The Company agrees to retire $900,000 debentures of the new issue before maturity, In annual install- 
ments of $300,000 commencing on March 1, 1913. <A similar provision will retire $1,150,000 debentures of 
the, oldgissue by maturity. 


|. “The Company is paying annual dividends of 7% on its outstanding $10,000,000 preferred stock.” 


Having sold a large amount of the above debentures, we offer the balance, subject to prior sale, at 


101 and accrued interest, yielding 534% per annum 
and we recommend them as a desirable investment. 


Temporary certificates will be issued March 1, 1912, pending delivery of engraved debentures. 


HALLGARTEN & CO. WILLIAM SALOMON & CO. 


5 Nassau St. 25 Broad St 105 So. La Salle St. 
New York New York Chicago 


February, 1912. 


Entire issue sold. This advertisement inserted only as matter of record. 
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A PUBLISHED WEEKLY. | pigi2.1 | © soir. Dee. 1910. 1909. 
Terms of Subscription—Payable in Advance St¢- | MRS men gm | 5 S 
Ns Ns ee a iE a $10 00 «=| Chicago --..-.-- 277,386,681} 248,574,949} +11.6} 307,103,744] 260,098,126 
ERR ae 2 ip RRR SRS a RS OO | Cincinnati -.-._- 25,596,7 25,306,700} +1.1] 23,215,450] 8,994,100 
European Subscription (including postage). ..........................- 13 00 =| Cleveland ....--} cs 19,310,011) 18,341,104) +5.3} 17,161,835) 16,250,624 
European Subscription six months (including postage). .............. 750 | Detroit..-....-- 20,774,824) 17,450,820} +9.5} 19,332,305] 12,878,817 
Annual Subscription in London (including postage).................. £2 14s, | Milwaukee -_---- 16,365,185} 15,586,208} 45.0} 13,793,725] 15,867,872 
Six Months Subscription in London (including postage).............. £1 11s, | Indianapolis -.-- 8 266.732 8.427.450} —1.9 9.687 ,097 8,383 ,002 
| Canadian Subscription (including postage) .......................2.-.- $11 50 | Columbus -.---- 6,701,300 5,792,000} +15.7 |} 5,578,300 4.985.600 
Subscription includes following Supplements sco tae 3140118) saanansl teat Serer) oe 
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BANK AND QUOTATION (monthly) | RAILWAY AND INDUSTRIAL (3 times yearly) | Grand Rapids..-| = 2,855,646 = 2,364,590] +20.8| 2,937,532} 1,957,231 
RAILWAY EARNINGS (monthly) | ELECTRIC RAILWAY (3 times yearly) Dayton ...----- 1,804,118 1,931,374) —6.6 1,913 324 1,548,416 
STATE AND CITY (semi-annually) | BANKERS’ CONVENTION (yearly) Evansville __--- 2,066,039 2,288,527] —9.7| 2,268,767 1,839,561 
Kalamazoo __-..- 679,591 578,337] +17.5 597,140 527,817 
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; Three Months “SS emai gs 29 00 eee eee 1,179,000 936,700} +25.9 827 ,200 680,000 
Standing Business Cards ee 9 t9 *e2enc centoes Lexington ...-... 1,161,695 1,293,588} —10.2 875,401 570,312 
Six Months SL, du bess dni ccs wende 50 00 Rockford 729 979 9 1 sep pe” 514.390 
Twelve Months (52 times).................. 87 00 * ~ pipe ct ald rhe pod 751,532) +4. 635,686 : 
: ' ue Ree 633,061 606,564] +4.4 732,574 905,184 
CHICAGO OFFICE—Pliny Bartlett,513 Monadnock Block; Tel. Harrison 4012. | Bloomington ___- 758.212) 551,222} +37.6 528,075 366,732 
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no ee EE diemerwd 592,7 490,291; +20. 900,612 <o, 
WILLIAM B. DANA COM,IPANY, Publishers, South Bend___.. 530.071 493,143] +7.5 562,641 412,965 
P.O. Box 958. Front, Pine and Depeyster Sts.,. New York, | Svringfield, Hl_- 455,619 474,088; —3.9) 584.802 643,423 
—_ 3 eS rare 300,000} +65.0. 340,000 366,623 
Published every Saturday morning by WILLIAM B. DANA COMPANY, | [#using ---...-- on east a saal °- "te iad “39 
Jacob Seibert Jr., President and Treas.; George S. Dana and Arnold G. Dana, ean * ill Thay ts. aan’ are +393 Th Posy hel 
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Feb. 24 have been $3,403,037.G67, against $9,908,506 o88 last weck and ot | 378 366,561,618} +9.6} 422,568,156, 368,284,29 
2,653 ,083,498 the corresponding week last year. San Francisco. _. 48,958,272 42,867,209} +14.2 49,942,138 37 ,067 ,868 
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alg te egg tbree 200 284732 187'991'943 | +6 5 | 2a Diego.----- 2,328,088 1,384,179} +68.2 1,000,000 806,000 
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a Wichita ____..--| 3,313,845} 3,150,703} +65.2 ,050,000} 1,850,000 
ceeeeme.. ...... 1,618,225 1,285,355| +25.9 1,539,440 1,595,402 
Week ending February 17. Davenport __ _. -- 1,298,051 1,360,677} —4.6 1,343,813 1,108,841 
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Inc. or Colorado Springs. 687,732 676,246] +16.4} 786,058 727,415 
} =: 1992. 1911. Dec. 1910. 1909. Cedar Rapids. -- 909,904 1,010,819} —10.0 1,228,761 891,931 
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§ $ oy S § Fargo .....-..- 700,900 597,529} +17.2 606,856] 482,689 
New York_____. 1,636,977 ,829]1,633,323,685| -+0.2/2,236,699,540/1,751,044,341 | Fremont -.----- 312,704 270,161} +15.7) 372,641 3,537 
Philadelphia ___.} 137,499,515] 139.480.363| —1.4] 157.279,937| 132,557,740 | Waterloo -....- 883 ,482 932,180} —5.3 b DORAL. “ncwceddee. 
Pittsburgh _____. 45,146,572) 43.839.095) +3.0) 50,617,211} 38.827,.149 | Helena -...---- 766,952 862,973} —11.1 940,074 818,129 
Baltimore ......} 37,070,720} 33,254,079} +11.5} 27,293,742) 26,978,530 | Billimgs -.-.-.-- 275,000 106,855} + 157.2 160,251 164,135 
Buffalo____.___. 9,781,526 9,231,813] +6.0 9 443,788 8,169,377 | Hastings -.-..-- 203,314 131,105} +55.1 | RE ie cone de as 
— ae 9 ts 6,698,431 6,932,783} —3.4 6,500,291 5,524,711 | Aberdeen....---| 300,000}; 370,000) —18.9 300,000; .......-.- 
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Wilkes-Barre __- 221,542| 1°354'512} —9'8| 1175/5689 974.776 | Galveston -...-- 9,129,500} = 8,452,000); +8.0) 7,678,000; = 6,767,000 
Wheeling _____. 2,050,775 1,993,240} +2.9 1,756,556 1.458631 | Richmond -.--.- 9,176,769 7,544,432} +21.6 7,804,016 6,473 ,229 
Trenton ..._...}| 2.135.394 593,380] +34.0|  1/699'863| 1.440.720 | Atlanta -.....-- 15,106,453) = 12,771,052) +18.3) 10,746,001; = 5,067,053 
York a re 965,715 877.669 + 10.0 ‘018 647 "805.121 Memphis ae® e@cee 9,430,545 7,032,911 +34.1 6,157,781 5,044,591 
Erie ‘a ee 879,797 737.056 4.19.3 774.421 598 588 Fort Worth -<se << 6,788,039 7,072,896 —4.0) 6,358,499 6,479,868 
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: Total Middle __|1,903.584.07 Or : 9 29 Charleston -_ --. -- 065,25 818,593} +15.6 1,618,147 1,279,702 
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: eae HS $'948'200|  B’e0e'S00| .4o| -’s'orp cool - 7'345'000 | Little Rock....- 2'365,580| 1.768.977] +33.8|  2'013'197| 1°450'937 
; Hartford _._.... 4,151,430 4,136,928 4+0.4 4.688.751 3,691,061 Jacksonville __ _- 3,410,000 2,929,942! +16.4 2,433,143 1,929,795 
| New Haven... _. 2,735,775| 2,601,294 +5.2| 3,171,998} 2,487,032 | Oklahoma -_--_-_- 1,652,149} = 2,000,000) —17.4) 2,182,878) 1,564,824 
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“RAILWAY AND INDUSTRIAL SECTION.” 

A new number of our “Railway and Industrial 
Section,” revised to date, is sent to our subscribers 
to-day. In the editorial columns of the same will be 
found articles on the following subjects: ‘Bridge 
Building for Stress of Heavy Rolling Stock,” “In- 
creased Train Movement through Cut-Offs and Grade 
Reduction,” and ‘Negligence in Railway Accidents.” 








THE FINANCIAL SITUATION. 

The announcement the present week that the 
Bankers Trust Co. of this city is to take over the 
Manhattan Trust Co. will no doubt, because of the 
concentration of banking capital and banking re- 
sources involved, give new vitality to the talk which 
has been so prominent recently of a “Money Trust.” 
As has lately been pointed out by us, the ‘Money 
Trust,” of which our legislators profess to be so much 
afraid, is simply a bugaboo. In the case of this latest 
merger there were special reasons for a union in the 
fact that with the opening of the gigantic new build- 
ing now approaching completion at the corner of Wall 
Street and Nassau, the two institutions were to be housed 
in the same structure. Under the circumstances 
there was nothing to be urged in favor of keeping the 
two concerns separate and there were obvious ad- 
vantages and there was obvious economy in com- 
bining them. 

There can be no doubt that there has been great 
growth in banking power in this country in recent 
periods, and that many of the separate institutions 
have been steadily growing larger and stilllarger. But 
this growth and concentration follow inevitably from 
the growth and development of the country itself. 
Our banking institutions are infinitely larger and more 
powerful than they formerly were because the United 
States in its material advancement has risen to new 
heights. In anew country with vast undeveloped re- 
sources, growth is necessarily faster than in the older 
and settled countries, and banking facilities have to 
keep pace with the rapid expansion; otherwise, ma- 
terial progress would lag. Our financial leaders have 
been alive to the necessities of the situation, and hence 
it is that banking operations and banking resources 
have been expanding in a marvelous way. Naturally, 
such expansion has attracted attention, where, if the 
growth had been more gradual, as in many other 
countries, it would have received little notice and no 
unfavorable comment. It is, nevertheless, well not 
to lose our sense of proportions. 

Demagogic politicians and sensational newspaper 
writers take great delight in grouping together ten or 
a dozen of our larger banking institutions and pointing 
out that, combined, they represent a banking power of 
over a billion dollars. But why should any alarm be 
felt over that fact? The remark might be made—and 
with much more force than it was once applied to 
excessive Congressional appropriations—that this is 
a billion-dollar country and a_ billion-dollar age. 
Large banking institutions and powerful banking com- 
binations are a necessity of the times, and the United 
States could not hold its own in the community of na- 
tions if its banking facilities did not expand commen- 


surate with the expansion which is a feature of our | 


national life. 

It is rather singular that the attitude of so manv 
critics in this country towards wealth and capital 
should: be so different from what. is the attitude of 





intelligent opinion in every other leading country of iclay & Co. resources of £60,655,513. 


lthe world. These other countries take delight in 


seeing banking facilities extended, and, so far from 
large banking institutions being unwelcome, they are 
regarded as an occasion for gratification and rejoicing. 
But in the United States the shining lights in the polit- 
ical world profess to fear that injury may result to the 
community from large aggregations of capital. The 
fact is completely lost sight of that the larger these 
institutions become the better equipped they will be 
for responding to the needs of the community, and 
that it is only through the misuse or abuse of their 
powers that injury could result. Nothing need be 
feared from the mere size of the institutions. 

As a matter of fact, however, are our banking con- 
cerns of the huge and exceptional magnitude that we 
suppose them to be? That they are larger by a great 
deal than they formerly were we have already seen 
is beyond dispute. In a matter of this kind, though, 
it is wise not to let the vision be confined to the domes- 
tic horizon. How do our banks and banking insti- 
tutions compare with those in other leading countries— 
with Great Britain, for instance? The United States 
produces more than twice as much iron and steel as 
the United Kingdom, and many other operations here 
also far surpass in magnitude those on the other side. 
Do our financial institutions pessess equal eminence? 
London now is, and long has been, the financial centre 
of the globe, and many Americans are hoping that the 
time is not far distant when New York City will 
wrest this leadership from the English centre. Yet 
from the discussions in the political world and in news- 
paper organs that cultivate a taste for the lurid, 
one might imagine that the dozen or more financial 
institutions here which are able to show deposits or 
resources of from $100,000,000 to $200,000,000 
constituted something unigue in the world of finance. 
Unique they are in this country, but in Great Britain 
people have become accustomed to banking institu- 
tions of vastly larger size. Nevertheless on the other 
side no one seriously suggests the possibility of danger 
to the mercantile community or to the national welfare 
from the multiplication of institutions of such magni- 
tude. We say ‘multiplication’, because large bank- 
ing concerns are vastly more numerous there than im 
the United States. 

We may mention among prominent hanking concerns 
in Great Britain Lloyd’s Bank, which on Jan. 31 had de- 
posit accounts of £83,134,045 and aggregate resources 
of no less than £95,702,746. The London County & 
Westminster Bank at the same date had deposit ac- 
counts of £79,S00,726 and resources of £95,004,857. 
Reduced to dollars, this means that these two insti- 
tutions hold banking resources of close to half a bil- 
lion dollars each. For the two together the amount is 
in excess of $950,000,000. The largest of our own 
institutions still has a great way to travel before in 
magnitude it will come anywhere near the two Lon- 
don banks referred to. 

These two are the foremost institutions in Great 
Britain (not including, of course, the Bank of England, 
which, being a central banking institution, we leave 
out of consideration), but there are others hardly less 
striking in size. Thus, the London City & Midland 
Bank on Jan. 31 had deposit accounts of £75,934,905 
and resources of £89,485,603. This means in dol- 
lars 447 millions. Banks with deposits running 
between $200,000,000 and $3800,000,000 are quite 
common over there. The National Previncial 
of England reperts resources of £69,056,556 and Bar- 
Among others 
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may be mentioned Parr’s Bank, with resources of | 
£47 ,287,571; the Union of London & Smiths, with 
resources of £48,217 ,326, and the Capital & Counties 
Bank, with resources of £42,353,629. In the follow- 
ing we show the deposits and. resources for just ten 
leading British institutions, giving the figures first in 
pounds and then in American dollars on a basis of 
five dollars to the pound. 


—In Pounds Sterling— 
Deposit Total 
Accounts, &c. Resources. 
Jan. 31 1912— £ £ 
UGG 6 Sis chi is aes ks 83,134,045 95,702,746 
London County & Westminster... 79,800,726 95,004,857 
London City & Midland----.----- 75,934,905 89,485,603 
Union of London & Smiths- ----- 38,752,267 48,217,326 
Pe 6 cbc cc cee on she ekuus 39,033,603 47,287,511 
Capital & Counties-_--...-...------ 38,778,065 42,353,629 
Dec. 31 1911— 
National Provincial of England... 62,891,548 69,056,556 
London Joint Stock. ........--.-- 34,391,746 41,024,722 
ee Oe Sci stewie seeks ua 55,677,435 60,655,513 
Manchester & Liverpool District 
ECS ee ape Se ee 23,497,271 29,417,501 








Total 10 banking institutions ___531,891,611 618,205,964 














In Dollars 
Deposit Total 
Accounts, &c. Resources. 

Jan. 31 1912— $ 
NS is cB akg Oa ea aa a aah 415,670,225 478,513,730 
London County & Westminster. 399,003,630 475,024,285 
London City & Midland-_-_-__--- 379,674,525 447,428,015 
Union of London & Smiths___. 193,761,335 241,086,630 
ERR Ni re a earn yan 195,168,015 236,437,555 
Capital & Counties________-__- 193,890,325 211,768,145 

Dec. 31 1911— 


National Provincial of England. 314,457,740 345,282,780 


London Joint Stock.__...._--- 171,958,730 205,123,610 
4 278,387,175 303,277,565 
Manchester & Liverpool Dis- 

trict Banking Co-__-_..------ 117,486,355 147,087,505 





Total 10 banking institutions _2,659,458,055 3,091,029,820 








It will be seen that the aggregate resources of these 
ten British banking concerns reach $3,090,000 ,000, an 
average of $309,000,000 for each. The figures of our 
ewn large institutions, of which the National City 
Bank, with resources of $265,000,000, ranks first, pale 
into insignificance alongside the vast resources of the 
British mstitutions. The average Englishman looks 
with pride upon the huge British banking concerns 
because they are a synonym of British strength and 
power, and are the main element in the maintenance 
and promotion of Great Britain’s vast foreign trade. 
Why should we cultivate the notion that banking in- 
stitutions one-half or one-quarter the size of those on 
the other side are a menace to our national welfare 
and a detriment to the country’s morals? Must we 
not admit, at least on behalf of our radical politicians, 
that ideas in this country regarding banking institu- 
tions are, after all, somewhat provincial? 





There is still another point bearing upon this question 
of large banking institutions in the United States 
which deserves to be noted. Some banks of great 
magnitude, in size hardly inferior to the biggest banks 
in the United States, exist on the other side of the 
Canadian border. Canada is a new country like the 
United States, and the Dominion’s policy in securing 
the opening up and developing of its vast virgin re- 
sources, 1s perhaps the most enlightened ever pursued 
under similar circumstances in the world’s history. 
The Dominion authorities are not afraid of having too 
many millionaires. On the contrary, they are afford- 
ing opportunities in all directions for the untold crea- 


tion of additional wealth, out of which new colonies of 
millionaires will surely spring. In like manner the 
banks are encouraged to extend their operations and 
to add to their resources and strength by the emission 
of new capital or the absorption of other institutions. 
Hence it is a distinguishing feature of Canadian progress 
that the banks in their growth are keeping pace with 
the growth of the Dominion itself. 

The result is that with each succeeding year the 
leading Canadian banks are growing in size and a 
number of them have reached very large dimensions. 
At the close of last month the Bank of Montreal re- 
ported deposits of no less than $173,101,928 and the 
Canadian Bank of Commerce of $139,316,385. Aggre- 
gate resources of the Bank of Montreal at that date 
amounted to $225,388 ,425 and of the Canadian Bank 
of Commerce to $179,213,201. The combined assets 
of the two institutions, it will be observed, exceeded 
$400,000,000. Not only that, but both institutions 
are at themoment at work making further additions to 
their capital. The Canadian Bank of Commerce is to 
take over the Eastern Townships Bank at the close of 
the present month. There are other large Canadian 
banks which rank inferior only to these two preéminent 
concerns. For instance, the Royal Bank of Canada 
on Jan. 31 reported assets of $108,736,004. These 
large banking concerns are serving to promote Canadian 
advance and progress. Why should the United States 
be afraid to let large banking institutions spring up and 
flourish when our Canadian neighbors are finding them 
so helpful and useful in promoting their own material 
serowth? 

But even in the United States it is not merely in 
Wall Street—that place so much dreaded by the legis- 
lator—or in New York City that large banking insti- 
tutions are growing up. In the West, where banking 
concerns do not cater to the so-called Wall Street 
interests, but where it is the custom to look most care- 
fully after the growing needs of the thriving communities 
that form the backbone of the Republic on the other 
side of the Allegheny Mountains, large banks have also 
been found a necessity, and some of these have already 
reached dimensions where they are disputing for first 
position with the leading banks of the East. At the 
date of the last national bank call the Continental & 
Commercial National Bank of Chicago reported aggre- 
gate resources of $202,794,850, while its allied insti- 
tution, the Continental & Commercial Trust & Savings 
Bank, held $27,070,702 more, making, roughly, $230,- 
000,000 together. We believe the National City Bank 
of New York, which at the same date reported $265,- 
845,697 of assets, is the only bank in the United States 
that can claim a larger total than this. 

The First National Bank of Chicago on Dec. 5 had 
resources of $136,673,774, while the First Trust & 
Savings Bank, which is tied to it, had $58,860,498 
more, making over $195,000,000 together. Several 
other large Chicago institutions might also be men- 
tioned, though not quite of the same prodigious size. 
Under the continued expansion of the remoter sections 
of the country, it 1s quite possible that New York may 
some day have to yield primacy to Chicago in the 
matter of Jarge banks. In the meantime, why should 
any one feel concern over banking developments 
in either city which are so clearly the outgrowth of the 
country’s expanding activities, in a mercantile and 
financial sense, and the index and measure of the same. 
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After patiently viewing the objections raised to 





Judge Hook and Secretary Nagel, President Taft has 
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nominated Chancellor Mahlon Pitney of New Jersey to 
succeed the late Justice Harlan on the Supreme Court. 
The Chancellor is in the vigorous prime of life, as meas- 
ured against the traditions, having just passed his 
fifty-fourth birthday. He has served two terms in 
Congress, and his judicial experience is also ample. If 
his face, as shown in the newspapers, may be trusted, 
he is a man of reasonableness, dignity and refinement, 
and the appointment promises to help maintain the 
high standard of the highest Court. 

Conformably to the bad rule which has gradually 
become fixed, that the President is the titular and 
responsible head of his party and must see that it 
receives no detriment, we must suppose that Mr. Taft 
has taken somewhat into account the exigencies of the 
year and has sought to smooth differences and promote 
party harmony; yet he has plainly taken his time 
about it, and the selection is by deliberation and not 
by impulse. He has evidently sought to meet—what 
it would be impossible for him to treat hghtly—the 
importance of the selection and the paramount obliga- 
tion to keep the Supreme Court up to the highest level. 
The choice seems to elicit only expressions of satisfac- 
tion, thus far; but it is, at least, not a personal one in 
the sense that the Presidential predilections have 
weighed above fitness. Of all duties devolving upon 
the President, judicial appointments should be kept 
farthest from influence through personal agreeableness 
and “following.” In this Mr. Taft obeys the obliga- 
tions of duty, according to the old standards. 





Mr. Irancis L. Leland, President of the New York 
County National Bank, has made the all-unexpected 
gift of 1,200 shares of the stock of that bank to the 
Metropolitan Museum. The stock stands so high in 
market value that these shares are at present worth 
almost a million, and the income from them will ap- 
proach $50,000. The gift is wholly without conditions, 
and it is presumed that the principal will be left to 
stand intact and the income will be used for the 
purchase of more works of art. This notably large 
donation is one of the four largest which have come to 
the Museum and is the largest during the lifetime of a 
donor. 

. eyond the due personal acknowledgement, the first 
suggested comment is that this is one more cumulative 
evidence that men of wealth accept the doctrine that 
they are really stewards of a responsible trust, and that 
they owe a moral obligation to the mass of the people. 
They do not need philippics from orators of the people, 
for they show that they have reason and conscience of 
their own. Further, they give cumulative evidence 
that the comparative lack of the civic spirit in New 
York is diminishing. | 

Another suggestion is that wealth has its advantages, 
with respect to what the people may derive from it. 
As an academie proposition, perhaps, it is a more 
ideal condition that a thousand men have put by a 
thousand dollars each than that one man has a 
million; the trend of much talk nowadays is that the 
one man has somehow or other wrested his million 
from the others and it ought to be divided, thereby 
raising the sum of hu ran well-being. 
divide voluntarily, and he does it more and more. 
But public institutions must look for their endowment 
on any large scale 
alternative to large 
a tax to be borne by the whole people; for the socialistic 
dream of a “‘common good” so compelling and a 


Well, he does 


| 


‘and maintain institutions of culture for themselves, 
must wait. Meanwhile, let the most advanced orator 
admit that capital has its extenuations. 





An English friend writes to express his appreciation 
of the “Chronicle”, after reading it regularly for thir- 
teen years, and his indebtedness to it for assistance 
in clear thinking on economic and labor problems. He 
encloses a communication of his own in the “Specta- 
tor,’ on labor unrest, the key note of which is that 
labor unrest and “hooliganism” are the natural and 
inevitable result of the humbugging of voters by polli- 
ticlans in every country. It is uncertain what coun- 
try is worst in this respect. We Americans find that 
denunciation of wealth as predatory and of property 
as virtual robbery are at present the most taking of 
appeals to that public opinion which is superficial and 
therefore most quickly impressible. In Great Britain, 
Mr. Lloyd-George is spokesman and leader of an un- 
mistakable movement to help the poor by taking from 
the rich. 

Uplift and social reform and betterment for the 
common people are all catchy phrases, but our Eng- 
lish friend says that “social reform’ can be spelled 
with five letters—‘t-a-x-e-s.” Precisely so. Pen- 
sions, national insurance and all the other schemes are 
so many devices for scattering more largess, which re- 
quires more revenues, and in turn means more taxes. 

The politician of the hour is never a deep thinker; 
he does not need to be. Present popularity being his 
aim, it is his cue to foster pleasant delusions and prom- 
ise that they shall be realized. The politician is now 
as he was in the first century, and even earlier. The 
agreeable thing is still the popular thing, for people 
still say “prophesy not unto us right things, speak 
unto us smooth things.” Nor does taxation appall 
the many, because it is so easy to imagine that others 
will do the paying. 

The drift in the last twelve years has been more 
and more to the notion that government is instituted 
to do things for the people, the very latest suggestion 
being that it should now make itself the universal 
foster-father and take children from their parents. 
The fallacy in all this movement is so elementary that 
one feels almost humiliated in pointing it out again 
and again. Government is merely an imperfect hu- 
man instrument, never above the average level of 
the people and often temporarily a little below that. 
It was founded merely to hold in check the strong arm 
which originally decided everything and to secure 
to each individual the right of full play for his own 
individual exertions on his own behalf. A few neces- 
sary public functions have been added from time to 
time, because these could in their nature be handled 
only by the people collectively; but every step taken 
beyond those involves hazards, the chief of which is 
that the process grows by what it feeds upon and there 
is no definite stopping place for it. 

Government is unintelligent, ineffective, unjust and 
wasteful compared with private work. The worst 
thing it can possibly undertake is just that to which 





the drift has been moving: 


| 
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enforcement of a wholly 


to the few, not the many; the | misunderstood “equality” among men, the insane de- 
gifts would be to impose them as | lusion that it is unfair that one should possess more 


than another, and that human happiness can be secured 
by having government pass laws and direct prosecu- 


brotherhood so masterful that the people will found | tions to the end of making all men good and happy. 
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The natural evolution is the other way; government | 


cannot improve men, but men May improve govern- 
ment by slow degrees, as they improve themselves. 

Certainly, there is nothing to be done about it. The 
laws of the universe and the principles of life will have 
their way. The millennium cannot be rushed in. 
Persons who think calmly must exercise patience and 
wait for delusions to cure themselves. 





The Transvaal starts the year 1912 with a new high 
monthly record of gold production, although the 
daily average made in November of last year still 
stands unexcelled by a narrow margin. The yield for 
January 1912, as cabled, is 737,060 fine ounces, or 
a daily average of 23,776 fine ounces, whereas the 
per diem output in November was 23,991 fine ounces. 
A year ago (in January 1911) the daily average was 
only 21,001 fine ounces and in 1910 reached 19,399 
fine ounces. In connection with this latest return 
from the Transvaal, a recent communication on the 
labor question in the “Pall Mall Gazette’? (London) 
possesses more than passing interest. We have noted 
at times the competition between the mining and agri- 
cultural interests for any available labor, and the cor- 
respondent’s letter indicates a possible solution of 
the question. Stating that the South African Gov- 
ernment is showing itself keenly alive to the difficul- 
ties of the situation, the writer remarks that the ques- 
tion of the introduction of 100,000 laborers from one or 
other of the cheap European labor markets (Italy, 
in fact) is being discussed, and that semi-official in- 
quiries have been made with a view of testing the 
possibility of supply. There is no doubt that such a 
move as outlined would largely, if not wholly, solve 
the labor problem of South Africa; but the idea is not 
entirely new. It transpires that the suggestion to in- 
troduce Italians (known as good and capable workers) 
into the mines was made prior to the importation of 


Chinese, but was not adopted, owing to the fear that |: 


with a colony of Europeans at the mines of a different 
nationality from residents on the Rand, complica- 
tion might arise which would prove difficult of settle- 
ment. The Transvaal Chamber of Mines, moreover, 
in 1903 was the recipient of offers to supply Italians, 
Finns, Huns, Russian Jews, &c., but none were ac- 
ceptable. It does not necessarily follow, however, 
that some such move now would not be successful. 





The Lawrence (Mass.) strike situation has been 
steadily improving the last two weeks. Since we last 
wrote on the subject (Feb. 3),the local authorities, 
assisted by the militia, have been able to maintain 
order, and the security thus afforded has influenced 
many who struck through fear to return to work. 
Karly in the month statements were made that efforts 
would be directed toward extending the strike to other 
localities, but there is no evidence whatever of the 
likelihood of any success in that direction if attempts 
were really made. There were also reports of the 
intention of the strikers to hold out for their original 
demand for a 15% increase, with double pay for over- 
time and the abolition of the premium system. Lat- 
terly there has been little heard of the wage question, 
and, beginning with the 13th, the number returning to 
work has been steadily increasing. 

On Monday of the current week there were many 
complaints that pickets were holding up operatives 
returning to work, women being utilized for picketing 





purposes; but there was no serious disorder. As show- 
ing the status of affairs at this time, an authoritative 
statement was issued on Thursday that of the mills at 
Lawrence affected by the strike one (a small one) is 
operating at full capacity and the others have from 
25 to 70% of the required labor force. It is further 
stated that of the 22,000 operatives in the mills before 
the strike, 12,000 are now at work, 3,000 have left the 
city and between 7,000 and 8,000 are still out. 

Aside from the trouble at Lawrence, there have been 
no strikes worthy of mention in Massachusetts mills as 
a result of the going into effect of the new 54-hour 
law. Some operatives struck at Fall River, but the 
number was few and as a rule they quickly returned 


to work when it was found that their action would be 
futile. 





Our January compilation of building statistics covers 
returns from 123 cities and indicates contemplated 
expenditures of $46,639,035, against $53,136,686 in 
1911, or a falling off of 12.2%. Compared with 1910, 
there is a decrease of 6% and with 1909 a loss of 
12.6%. Contrasted with 1909 and 1908, large gains 
are found. As regards the individual cities, 76 report 
smaller totals than last year and 47 heavier. Greater 
New York, furnishing as it does close to one-third 
of the combined total, attracts first attention, and 
there we find an important decrease. But that de- 
crease is due entirely to a let-up in operations in the 
Borough of Manhattan. In fact, as against a decrease 
there of $6,723,527 (comparison being between 
$6,947,250 and $13,670,777) the estimated outlay in 
the Bronx advanced from $609,600 to $3,337,930, 
and in Brooklyn from $1,136,765 to $2,057,947. 
Queens, however, discloses a falling off $887,740 this 
year, contrasting with $1,841,591 in 1911. The totay 
for all the boroughs in 1912 is $13,230,867, against 
$17,258,733 a year ago—a very noticeable falling off. 
Comparison with 1910 reveals a small gain ($555,806) 
but there is a loss of 234 millions from 1909. 

Outside of New York, due to the inactivity in the 
Eastern section of the country, there is a moderate 
diminution in the contemplated outlay for construction 
—$33 408,168, contrasting with $35,877,953 in 1911— 
and there is a decrease of practically 24% millions from 
either 1910 or 1909. At individual cities, of course, 
wide variations in the percentages of increase or de- 
crease are to be found. Among some of the smaller 
municipalities where really few dollars mean a phenom- 
enal change, there are percentages of gain running 
up into the thousands. But the larger cities, as a rule, 
exhibit decreases; Chicago, for example, reports a 
total of only $1,999,300 this year, against $3,143,200 
in 1911, Philadelphia $1,265,020 against $2,597,460, 
Washington $757 ,954 and $1,278,952, Detroit $602 ,285 
and $1,249,800, Cleveland $328,107 and $564,122, 
Cincinnati $195,045 and $545,350, Memphis $252,170 
and $846,725, Newark $589,401 and $938,691, Pitts- 
burgh $256,359 and $594,065 and New Haven 
$391,183 and $1,012,325. On the other hand, such 
cities as Boston, Baltimore, Buffalo, Los Angeles, New 
Orleans, San Francisco, Seattle, St. Louis, Tacoma, 
Dallas,and a number of smaller municipalities, report 
increases. 

Considering the returns by sections, 9 cities out of 
13 on the Pacific Coast report increases, with the 
total for all $7,425,018, against $6,495,589 a year 
ago; most of the municipalities in the ‘Other West- 
ern” group also show increases. In the South, while 
a majority of the cities, including Memphis and Bir- 
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mingham, report losses, these are more than offset by 
gains at such points as New Orleans, Jacksonville, 
Little Rock, Norfolk, &e. On the other hand, for the 
New England group the outlay arranged for in January 
1912 was only $5,991,588, against nearly seven 
million dollars in 1911. The Middle division makes 
an even less favorable exhibit, recording only $5,990,- 
837 (not including New York, of course), against 
$7,905,445. Finally, the Middle West makes the 
poorest showing of all, twenty-four cities furnishing a 
total of contemplated outlay of only $4,316,472, or 
214 millions less than in 1911. 

Canadian building operati ns continue of unpre- 
cedented extent. Of the twenty-six cities reporting 
comparative figures for January, but six exhibit de- 
creases, and only in the case of Vancouver and Mon- 
treal are they of mentionable amount. On the other 


hand, at Toronto, Hamilton, Ottawa and Fort William 
in Ontario; Winnipeg in Manitoba; Edmonton and 
Medicine Hat in Alberta; Regina in Saskatchewan, and 
Victoria on the Pacific Coast, the gains are very large. 
Altogether, for the twenty-six cities the outlay ar- 
ranged for in January 1912 reached $3,884,403, against 
$3 ,197 332 in 1911, or an increase of 21.5%. 





Conditions in Mexico show no indication of direct 
improvement. South of the Rio Grande the situation 
is such as to cause much uneasiness in official circles in 
Washington. Thus far the revolution does not appear 
to be a concerted national uprising, but is being carried 
on by independent rebel bands and desperadoes using 
the garb of revolution for their personal aggrandize- 
ment. Of course every day the Madero Government 
finds it impossible to put down this chaotic state of 
affairs makes the task al] the greater. President Taft, 
as is well known, is fully alive to the exigencies of the 
situation, though American troops have not been 
massed along the border line in the same numbers as 
was the case about a year ago. An evidence of the 
growth of the revolutionary movement is contained in 
a public declaration by Emilio Vasquez Gomez, a 
leader in the revolution through which Madero gained 
the Presidency, that he will aecept the provisional 
presideney “in case the rebels succeed in forcing 
Madero from the national palace.” 

Up to this time no foreign country, so far as has been 
reported, has specifically demanded protection by the 
United States Government for its citizens in Mexico, 
although complaints have been made to Mr. Bryce, the 
British Ambassador, of robberies on the property of a 
big English corporation, the Sonora Mexico Land & 
Timber Co., Ltd., at Yzabal, Sonora. A cable from 
Toulon quotes an interview with Porfirio Diaz, the 
former President of Mexico, stating that the followers 
of Madero believed that if they made him President 
the haciendas would be partitioned among them and 
they would soon enjoy an era of great prosperity. 
When they found that Madero could not do this, they 
became disgruntled and the present revolution re- 
sulted. If Madero attempted a dictatorship, Diaz 
said, both the army and the people would forsake 
him. The fragmentary reports received from various 
sections of Mexico indicate a disturbed condition over 
a large area of the country. 





A rather unfortunate incident has marred the begin- 
ning of the visit of Secretary Knox to certain Central 
and South American republics and to various points 
in the West Indies for the purpose of promoting 
more friendly relations. 


Last week General Pedro 





—_—— 


Nel Ospina, the Colombian Minister at Washington, 
sent a note to Acting Secretary of State Wilson, 
intimating that Secretary Knox’s proposed visit to 
Colombia ‘‘is inopportune.” The Minister explained 
that he was acting on his own initiative in making the 
suggestion, and that he would ask his Government for 
definite instructions. He based his action on the 
failure of the State Department to make a reply to a 
diplomatic note which he submitted to the Department 
about three months ago requesting the arbitration of 
the pending questions between the United States and 
Colombia. The Colombian Government, according to 
dispatches from Bogota, has promptly recalled its 
Minister from Washington, and this is considered a 
distinct disavowal of the Minister’s action. If an invi- 
tation from Colombia now follows for Mr. Knox to 
visit the republic, there can be no doubt that it will be 
cordially accepted. One of the questions of dispute 
between our country and Colombia relates to the 
boundary line between Colombia and Panama which 
has been unsettled since the secession of Panama from 
Colombia in 1903. Secretary Knox sailed from Key 
West yesterday morning and his trip will probably 
extend well into April. 









British trade and industry are greatly concerned 
over the complete stoppage of coal production that is 
threatened. Unless some new arrangement is con- 
cluded before Feb. 29, all the miners in the Welsh and 
Scotch districts will cease work and a protracted test 
of endurance will begin between labor on the one hand 
and employers on the other. This contest will by no 
means be confined to the coal trade, but will promptly 
spread to all the many ramifications of industry that 
are dependent upon coal for power. Already ‘‘notices’’ 
have been very freely given in the iron and steel and 
similar industries that the works will close down as a 
result of the prospective scarcity of fuel. Not alone 
will British manufacturers be affected; it not 
unlikely that the Continental industries that use the 
Welsh and Scotch coal so freely will be forced to 
restrict their output. 

A coal strike at this time would be particularly 
unfortunate, since trade in Britain and in the leading 
Continental countries is so particularly active. The 
Asquith Government, recognizing these riousness of the 
situation, has taken the matter up and is endeavoring 
to secure a compromise. Latest cables suggest that 
some measure of definite success is attending their 
efforts. The first point that the Government is striv- 
ing for is to secure a postponement of the conflict with 
a view of permitting the entire matter to be discussed 
calmly—under conditions that, to quote one London 
correspondent, ‘‘are not sultry.” According to the 
“Daily Telegraph” of London, Premier Asquith at the 
separate conferences—one with the miners and the 
other with the mine-owners—that were held at the 
Foreign Office on Thursday, proposed: ‘First, a post- 
ponement of the date of operation of the strike notices; 
second, that the owners should admit the principle of a 
minimum wage; third, that negotiations should ensue 
to settle the amount of the minimum wage.” It is on 
the minimum-wage question that the dispute is pri- 
marily based. The agreement, which expires on Feb.29, 
provides what is known as a sliding scale of wages 
based on the price of the coal. The men are willing 
to continue the agreement if the satisfactory minimum 
rate be established to cover prices when they are low. 
The mine-owners refuse to make this change. The 
miners offered no substantial objection to the Premier’s 
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suggestion for a delay,and some of the owners also 
concurred. But the South Wales owners refused to 
listen to the request for a postponement on the ground 
that it would only result in further disorganization of 
trade. Nevertheless, the coal owners have appointed 
a committee to hold further conferences with the 
Premier and his colleagues and the miners’ representa- 
tives have been invited to have a committee meet the 
Premier and his colleagues when the National Miners’ 
Conference opens in London on Feb.27. If postpone- 
ment can be secured as a first step, it is not improbable 
that a fairly permanent adjustment of the difficulty 
may be reached, for the Government is exerting con- 
siderable pressure upon the owners by the intimation 
that it, itself, will undertake the operation of the mines 
as a national necessity. On the other hand, the 
attitude of the Asquith Government towards labor has 
been such as to create confidence that if the miners 
put their grievances in the hands of the Government 
for adjustment they will not be placing them in un- 
friendly hands. There is a distinct intimation in the 
London cables that the mine-owners are taking advan- 
tage of the present strained situation to dispose of their 
large surplus of coal at the present panic prices and 
that after this has been accomplished, they will show 
much greater disposition to meet the views of the 
Government. 





In China affairs are progressig in the way so charac- 
teristic of Chinese negotiations. The important point, 


of course, is that the Throne has definitely passed out | 


of Chinese affairs. But now the period of reconstruc- 
tion and re-adjustment must be faced. Yuan Shi-Kai, 
the Premier under the Manchu regime, in a telegram 
to the Nanking Government, formally declined the 
Presidency; but Shanghai cables suggest that this is 
merely a display of “Chinese politeness” on the part 
of the former Premier. In fact a contemporaneous 
cable from Peking gives an interview with Yuan in 
which he says: “Owing to lack of experience, the 
Republican Government will make many errors. Hav- 
ing been elected President of the Republic, I will under- 
take the task.’’ The main contention at the moment 
appears to be the selection of the capital. Thus far the 
new President has refused to go to Nanking for the in- 
auguration. The situationin Manchuria is causing him 
much concern as foreign intervention—supposedly by 
Russia or Japan—is threatened if control is relaxed. 





l‘oreign open market discount rates show no special 
indication of a general easing up in the money situation 
abroad, though London at the extreme close was dis- 
tinctly easier. The demand for gold for India was the 
present week on a reduced scale, and if, as now appears 
probable, Argentina’s requirements for the precious 
metal are to be financed largely through New York, 
the Bank of England’s gold item will be gradually 
replenished from the weekly offerings of new South 
African gold. In that event it is possible the Bank 
may in the near future further reduce its minimum 
discount rate in order to aid the general money situa- 
tion. Much depends, of course, on the progress that is 
made before the first of March in adjusting the coal! 
labor situation. If work is suspended at the mines, a 
condition is not unlikely to be created that will quickly 
spread to mercantile and industrial channels. Reve- 
nue collections are now in full swing in Great Britain, 
though the payment of Treasury bills as they mature is 
serving to release the funds back to the market. 
To-day (Saturday) £3,400,000 six months’ Treasury 


| bills mature and will be paid. Private London dis- 
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counts as reported by cable yesterday were 334%, for 
sixty days’ bankers’ acceptances spot and 3 5-16“; to 
arrive. For ninety days the closing rates were 
35-16% spot and 314% to arrive. A week ago sixty 
days’ acceptances were 37-16% spot and 33°; to 
arrive, and ninety days’ were quoted 35-16% and 
344%, respectively, for spot and to arrive. Paris 
rates were yesterday cabled at 2 15-16@3% for all 
maturities, comparing with 2 15-16% a week ago. 
Berlin discounts, on the other hand, were firmer, at 
314% spot and 4% toarrive, for all maturities. com- 
paring with 334% for spot and 374% to arrive a week 
ago. Brussels remains unchanged at 3 7-16, and 
Amsterdam is 4% higher at 334%. 

The weekly statement of the Bank of England, as 
cabled by our special London correspondent, indicated 
an increase of £675,442 in gold coin and bullion 
holdings and the reserve registered a further expansion 
of £696,000. The proportion of reserve to liabilities, 
however, 1s only 48.64%, against 51.24% last week. 
The market was a borrower at the Bank of £3,898 .000. 
Public deposits, representing very largely revenue 
collections, were increased by £3,940,000, but this item 
will be modified by the payment of £3,400,000 of 
Treasury notes which mature to-day. The bullion 
item of the Bank now stands at £39,904,969, com- 
paring with £38,197,152 at this date last year and 
£36,632,803 in 1910. The Bank is now in an excep- 
tionally strong position and a further decline in the 
discount rate is expected in the near future. Our 
special correspondent furnishes the following details 
of the gold movements into and out of the Bank for 
the Bank week: Imports, £479,000 (of which £14.000 
from Australia and £465,000 bought in the open 
market); exports, £445,000 (of which £295,000 to 
India, £100,000 to Egypt and £50,000 to Java), and re- 
ceipts of £641,000 net from the interier of Great Britain, 





The weekly statement of the Bank of France on 
Thursday registered an increase of 38,475,000 francs in 
the gold holdings, following a gain of 12,400,000 franes 
the week preceding. This suggests that the vold 
shipped from this country during the early part of the 
month has lodged in Paris, and that if the exportations 
from this side were connected with gold transferred to 
Italy, the American movement was intended to reim- 
burse the Bank of France for shipments previously 
made. ‘The total holdings of gold in the Bank now 
aggregate 3,236,075,000 francs, comparing with 3.265,- 
000,000 frances one year ago and 3,483,675,000 franes 
in 1910. Silver holdings this week increased 9,675,000 
francs and general deposits increased 82,225,000 
franes. All the other leading items were decreases, in- 
cluding 68,600,000 franes in circulation, 55,350,000 
francs in bills discounted, 17,875,000 frances in Treasury 
deposits and 9,150,000 franes in advances. 





Lenders in New York are still maintaining a rather 
confident attitude. But the demand for money for 
industrial, mercantile and speculative purposes un- 
questionably remains backward. Banks and other 
financial institutions are, however, investing freely in 
short-term railroad and other obligations, and the 
month of February, as was the case with its immediate 
predecessor, will prove to have been one of marked 
activity in the distribution of new capital issues by 
railroads. Nevertheless, with the current tendency 
toward continued restriction in trade and industry, 
there are no indications—in fact no expectations in 
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usually broad-visioned banking circles—that the 
money situation at New York during the next few 
months will show any distinct trend towards definite 
strength. Stock exchange speculation at the moment 
is so completely dull that there is virtually no demand 
for funds in this usually permanent channel. Mercan- 
tile and industrial activities are so fully adjusted to a 
basis of day-to-day requirements that the demand for 
funds in this direction also is much below normal and is 
hardly likely to improve very much until the political 
situation shows signs of clearing and tariff legislation 
has progressed sufficiently to permit manufacturers to 
proceed on broad lines. We must, therefore, wait 
until the late summer and early autumn for the first 
important and sustained demand from home sources, 
namely for the demands for financial facilities for the 
crops that, with the exception of the winter grains, 
have not yet been planted. The currency movement is 
no longer strongly in this direction, and we are not 
unlikely to have in the near future the usual seasonable 
demand from New England and from the South for 
currency to purchase cottonseed and to finance South- 
ern planting generally. But this will not be of suffi- 
cient extent to affect materially the general monetary 
situation. 

It is to the foreign markets, therefore, that our banks 
must have recourse for any active use for their funds. 
Fortunately, the demand in this direction promises to 
continue quite free unless the coal labor situation on 
the other side should strike a staggering blow at the 
unusually active and profitable trade conditions that 
exist in Great Britain, France and Germany. London 
and Berlin were reported bidders this week for money 
in the New York market. We have taken occasion to 


investigate these reports and we find the facts to be less 
striking than might appear. It is quite true that loans 


to London and Berlin by New York banks and bankers 
have been increased this week and it is true also that a 
demand from both these centres has been current. 
But neither London nor the German centre has been 
“bidding for money in New York” on a large scale. 
It has, in fact, rather been a case of New York offering 
funds in London and Berlin at terms that under the 
conditions now existing in those centres were found 
attractive. 

Another foreign demand that is appealing to 
the New York money market is Argentina’s gold 
requirements. For the week ending last evening the 
engagements of the precious metal for Buenos Aires 
reached a total of $3,250,000, of which all has been 
shipped with the exception of $750,000 arranged for 
by the National City Bank to go forward in the first 
week of March. The exportations comprised the 
following items: On Saturday $750,000 engaged by the 
National Bank of Commerce, to which was added an 
additional engagement of $350,000 by the same bank 
on Monday. The National City Bank on Monday 
engaged $300,000, Goldman, Sachs & Co. $250,000, 
and the Anglo South American Bank $250,000. On 
Tuesday L. Dreyfus & Co. arranged at the Sub- 
Treasury for a shipment of $600,000. It is expected 
that a steady demand for gold for shipment to Argen- 
tina will continue during the next few weeks. 

Call money this week has covered the same range as 
last, namely 2@214%, while the ruling rate of 24% 
which was current last Friday has continued all this 
week without change. To make a record of the day- 
to-day rates, it may be said that the highest and lowest 
figures on Monday were 234% and 214%, on Tuesday 


they were 244% and 214% and on Wednesday 24% 


j 





and 2%. Thursday was a holiday (Washington’s 
Birthday), and on Friday the range was 2@2%%, 
with, as already noted, 244% the ruling figure. 

Time money is firm in tone, though still in restricted 
demand. Closing quotations in some instances were 
fractionally higher. They follow: 244@234% for 60 
days (unchanged from last week) , 234 @3% for 90 days 
(unchanged), 3@314% for four months (against 
3%) and 34 @3%% for five and six months (against 
3@344%). Mercantile paper shows no important 
expansion in the supply, though, as is the case with 
time money, lenders are assuming a more indifferent 
attitude. Closing quotations are unchanged at 3144@ 
4% for 60 and 90 days’ endorsed bills receivable and 
also for four to six months’ single-name bills of choice 
character. Others are quoted at 414%. 





Sterling exchange has, not unnaturally, been 
influenced by the renewed borrowings by London and 
Berlin at this centre. The firmness in rates quoted 
at the close last Friday continued throughout the week 
until Friday when a reaction of about 10 points 
occurred, and while quotations are still well below the 
figures at which it is usually estimated that the 
precious metal can be sent abroad without loss, the 
prospects of additional exportations direct to the 
Continent are not considered poor. This is not 
connected so much with obligations resulting from 
the movement of either securities or merchandise. 
It is merely due to the better demand for funds 
abroad than at home and the probability that 
our bankers will find it desirable to re-enforce bv 
actual shipments of gold the credits they have been 
extending abroad. Of course the situation could 
easily change almost over night. Should, for in- 
stance, the proposed strike of the Welsh and Scotch 
coal miners develop on anything like the scale the 
labor leaders threaten, British industry, for the time 
being at least, would become paralyzed, and it js 
not at all improbable that the necessary curtailment of 
coal exportat:ons would cause some degree of restm¢t- 
tion of industrial activity on the Continent. Probably 
the most effective reason for the steady day-in-and- 
day-out demand for money abroad is the exceptionally 
active trade conditions now existing in Great Britain, 
France and Germany. This activity necessarily 
requires banking facilities and the money market is 
accordingly called upon to meet more than ordinary 
demands. Including $750,000 engaged last Saturday, 
the week’s shipments of gold to the Argentine have 
aggregated $2,500,000. In addition $750,000 have 
been engaged to go forward to the same destination 
the first week in March. These shipments are for 
practical purposes equivalent to a direct movement 
to London or Paris, since they are but very slightly 
connected with any merchandise imports of our own 
from Argentina. It is not entirely accurate to say 
that they are made on either British or French account, 
for London and Paris do not wire to banks on this 
side to ship specific amounts of gold on their account 
to the South American republic. The entire trans- 
actions are governed by the price at which Buenos 
Aires can obtain the precious metal laid down at 
that city. The credits, as a rule, are in London or 
Paris, and the fina! consignees of the gold use the 
cable to obtain bids for the transfer. Thus London, 
Paris and New York bid against each other for the 
business of making the shipments and at the present 
time the conditions affecting these three centres are 
such that New York 1s able to name terms most 
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advantageous to the Argentine Republic and is thus | 


shipping the gold. Of course, our New York banks 
are paid with the gold by exchange on London or 
Paris. The transactions, therefore, it will be ob- 
served, are equivalent to direct shipments to Europe. 
Another strengthening influence on our foreign 
exchanges was the offering of the American allotment 
of $10,000 ,000 of the new Tokyo municipal loan in this 
market, the proceeds of which will, of course, require 
remittance. 

Compared with Friday of last week, sterling ex- 
change on Saturday was firmer, with demand quoted 
at 4 8735@4 8740, cable transfers at 4 8770@4 8779 
and sixty days at 4 8430@4 8440. On Monday 
rates ruled firm and closed unchanged from Saturday’s 
final figures. Selling by speculative brokers caused 
a decline of about 10 points at the opening on Tuesday, 
although later the market recovered and advanced 
on renewed borrowing of American funds for European 
account. Closing quotations were 4 8740@4 8745 for 
demand and 4 8775@4 8780 for cable transfers; sixty 
days ruled unchanged. Sterling was slightly firmer 
on Wednesday on higher discounts at London and a 
continuation of the European demand for funds 
ltere; at the close cable transfers were 4 8775@4 8780 
and demand 4 8745@4 8750; sixty days were still 
quoted at 4 8480@4 8440. Thursday was a holiday. 
On Friday, after a firm opening the market declined 
about 10 points, reflecting the easier money situation 
in London. The close was 4 8430 @4 8440 for 60 days, 
4 8735@4 8745 for demand and 4 8770@4 8775 for 
cables. Commercial on banks was quoted 4 82%@ 
484 and documents for payment 4 8385@4 84%. 
Cotton for payment ranged from 4 83144 to 4 83; 
erain for payment from 4 84 to 4844. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 




















Received by | Shipped by Net Interior 

Week ending Feb. 23 1912. N.Y. Banks.iN. Y. Banks. Movement. 
i i a $8 ,503 ,000 $6 ,336,000/Gain $2,167,000 
SEE” © asndbibdscric tues o Sade Wee a ati es 1,974,000 1,064,000) Gain 910,000 
Total gold and legal tenders __ __ _- $10,477,000} $7,400,000!Gain $3,077,000 





With the Sub-Treasure operations and gold exports 
the result is as follows: 











Into Out of Net Change in 
Week ending Feb. 23 1912. | Banks. Banks. | Bank Holdings. 
Banks’ interior movement as above_| $10,477,000 $7,400,000| Gain $3 ,077 ,000 
Sub-Treas. oper. and gold exports __ 18,100,000 27,050,000; Loss 8,950,000 
Total gold and legal tenders_____. $28 577 ,000 $34,450,000) L oss $5,873,000 
| 











The following table indicates the amount of bullion 
in the principal European banks. 
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| Feb. 22 1912. | Feb. 23 1911. 
Banks of 

| Gold. | Stlwer. | Total. | Gold. | Silver. | Total. 

oe SR heer Wes Bee £ 
England __| 39,904,969) _ | 39,904,969) 38, 157, 15 | 38,197,152 
France ___|129, 443,360| 32, 541,440,161,984,800130,519, 340 33,253 ,440.163,773,280 
Germany..| 45,520,450) 16,590,450) 62,110,900, 44,805.750 15.813.850, 60,619,600 
Russia a 1143,755,000 6,395,000)150,150,000144,811,000, 6,649, 000'151,460,000 
Aus.-Hunb| 53,995,000! 12,639,000 66,634,000) 55,248,000! 12,620,000) 67,868,000 
Spain _._.| 16,790,000) 30, 149, 000) 46,939,000) 16,466,000) 30,868,000) 47,334,000 
Italy d_..| 41,840,000) 3,775,000; 45,615,000) 39,440,000) 3,515,000) 42,955,000 
Netheri’ds| 12,134,000 1,178,000 13,312.000| 10:846.000, 2°449'000! 13'295/000 
Net.Belg.d| 6,658,000) 3, 329000! 9,987,000 5,860,667, 2.930. 333) 8,791,000 
Sweden _.| 4,719,000 _.......| 4,719,000! 4, 463,000, __.....- 4.463 ,000 
Switzerl’d.| 6,569,000) _______- | 6, 6,569, 000) KY eS ere 6,257 ,000 
Norway _.| 2,204 ,000) w--- 2-24] ,204 000 i "369. Oe Se ennas- 1,869,000 
Total week|503 ,532,779|106, 596, 890/610,129,669/498,783 ,409)108,098,622] 306,882,032 
Prev. week/498,981, 777/105 ,57 572,8: 20 604,554,597 495, 615,590,106,924 753] 502,540,343 




















a The total of gold in the Bank of Russia includes the balance held abroad— 
that is, the amount held for Russian account in other Continental banks. ‘The 
proportion so held, and consequently duplicated in the above statement, is about 
one-eighth of the total this year, against about one-seventh a year ago. 

b The Austro-Hungarian Bank statement is now issued in Kronen and Heller 
instead of Gulden and Kreutzep. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent in Lon- 
don, in order to reduce Kronen to Pounds, has altered the basis of conversion by 
dividing the amount of Kronen by 24 instead of 20. 

d The division between gold and silver given in our table of coin and bullion in 
the Banks of Italy and Belgium is made from the best estimates we are able to 
obtain; it is not claimed to be accurate, as the banks make no distinction in their 
weekly returns, merely reporting the total gold and silver; but we believe the 
division we make is a close approximation. 





THE NEW RADICALISM. 

Mr. Roosevelt’s speech of Wednesday to the Ohio 
Constitutional Convention at Columbus had been 
awaited with a curiosity excited partly by expectation 
that some new light might be thrown on the speaker’s 
attitude toward political and social problems of the- 
day, but chiefly, so far as concerned the majority of 
newspaper readers, for disclosure of his intentions im, 
the impending Presidential campaign. In this latter: 
regard, little or no fresh light was thrown upon the 
question. No declaration of a purpose to run or not 
to run for President was made. 

The occasion, to be sure, did not call for such declara- 
tion; the gathering having the duty solely of consider- 
ing changes in the constitution of a State. Yet Mr. 
Roosevelt’s speech did indirectly give plain intimation 
that if, through any combination of circumstances, he 
were to be nominated for the Presidency, it would have 
to be either as candidate of an independent party made 
up largely of the fragments of the old Populist faction, 
or else as candidate of a Republican P arty which had 
deli! erately and knowingly repudiated the principles 
of its own past history and the teachings of all its own 
great leaders. 

We do not propose to indulge in political prediction, 
which is always futile and unprofitable at this period 
of a Presidential year. But the Columbus speech 1s, 
nevertheless, an incident which deserves some examin- 
ation, because of the possible bearing of doctrines thus 
enunciated on the character of the campaign, whoever 
is nominated for President. That Mr. Roosevelt’s 
speech was radical surprises no one. In his so-called 
“New Nationalism” speech of 1910, he undertook to lay 
down the law and prescribe the political program of the 
American people in a way which marked an absolute 
reversal of political principles recognized by both great 
parties. 

That speech was delivered under the influence of a 
personal ovation which the speaker had received on 
his return from Europe, and was proclaimed in a tone 
and with an emphasis which clearly indicated the 
orator’s belief that the American people were merely 
waiting to hear from him in order to formulate their 
own opinions. The response of the people. at the 
November elections of that year was scarcely such as 
to encourage such an inference. The candidates whom 
he personally supported went down almost invariably 
in defeat; the candidates whom he most. violently 
opposed were triumphantly elected. 

A long spell of silence followed, as was not unnatural; 
but such prolonged abstention from public utterance is 
ordinarily bound, in the case of a temperament like 
Mr. Roosevelt’s, to result. in far more radieal and 
violent declarations when the silence is at length 
broken. Whether it was altogether good taste to dic- 
tate with such calm assurance a revolutionary program 
to a convention whose own views are presumed to be 
already reasonably settled, may. be a question. But 
the convention had invited him, and it must have 
known what sort of speech it was likely to get in return 
for the invitation. 

Mr. Roosevelt’s Columbus speech, like most of his 
formal utterances, embraced a bewildering and con- 
fusing variety of topics; but attention has instantly 


and rightly been focused altogether on his assertions: 
regarding the initiative, the referendum, the recall and 
the position of the American judiciary. The following 
paragraphs sum up his position on this matter. 
as to fundamental principles: 


First, 
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people are not fitted for popular government, and 
that it 1s necessary to keepthe judiciary ‘‘independent 
of the majority of the people.” I take absolute issue 
with all those who hold such a position. 


Next, as to practical methods: 


I do not believe in adopting the recall, save as a last 
resort, when it has become clearly evident that no 
other course will achieve the desired result. But 
either the recall will have to be adopted or else it 
will have to be made much easier than it now is to 
vet rid, not merely of a bad judge, but of a judge who, 
however virtuous, has grown so out of touch with 


good service on the bench. It is nonsense to say that 
impeachment meets the difficulty. In actual practice 
we have found that impeachment does not work, that 
unfit judges stay on the bench in spite of it, and, in- 
deed, because of the fact that impeachment is the only 
remedy that can be used against them. A quicker, a 
more summary, remedy is needed. 

But there is one kind of recall in which I very 
earnestly believe and the immediate adoption of which 
I urge. When a judge decides a Constitutional ques- 
tion, when he decides what the people as a whole can 
or can not do, the people should have the nght to 
recall that decision if they think it wrong. We should 
hold the judiciary in all respect, but it 1s both absurd 
and degrading to make a fetish of a judge or of any 
one else. 


No one who reads these paragraphs, especially the 
last, can mistake the fact that a very long step is 
taken in the assumption of such a position. It goes 
beyond even the attitude of the Arizona constitution- 
makers. ‘They provided fer the recall of judges, but 
they never ventured to propose a doctrine so extra- 
ordinary as the granting to popular plebiscite the func- 
tion of overruling decisions of the State Supreme Court 
on matters of fundamental law. Boiled down io its 
simplest terms, this proposition amounts to granting 
to litigants or to prosecuting officers, under certain 
conditions, first, an appeal from the lower to the 
highest court, but next, a direct appeal from the 
highest court to the majority at a popular election. 

{t is not at all difficult to see what this program 
would amount to. All of us have been educated to 
understand the purpose and reason for a government 
ot checks and balances like our own. The educated 
American understands perfectly well why the absolute 
power of a majority at the polls is thus restricted. 
Iexperience had taught the founders of the American 
Constitution, and later experience has only confirmed 
those teachings, that the one imperative necessity, in 
a democratic form of government, is to restrain the 
outright power of majority over minority, and to 
prevent the overturning of all government plants and 
institutions at the whim or passion of a moment. 

The delegation of legislative powers to the chosen 
representatives of the people, the fixing of different 
terms of office to Senators and Representatives, the 
election of Senators and the President, not according 
to population, but by States, 
possessed by the Chief Executive, are all provisions in 
which the dangers of unrestrained democracy were 
recognized and provided against, and nothing in our 
Constitution has more widely and rightly attracted the 
respect and admiration of political thinkers throughout 
the world. We have had cited to us, in the comments 
on Mr. Roosevelt’s Columbus speech, such remarks as 
this from Washingion’s farewell address: 

Toward the preservation of your Government, and 
the permanency of your present happy state, it is 
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Many eminent lawyers believe that the American. 





and the veto power 
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irregular oppositions to its acknowledged authority, 
but also that you resist with care the spirit of in- 
novation upon its principles, however specious the 
pretexts. One method of assault may be to effect, in 


_the forms of the Constitution, alterations which will 


impair the energy of the system, and thus to under- 
mine what cannot be directly overthrown. In all the 
changes to which you may be invited, remember that 
* * facility in changes, upon the credit of mere 
hypothesis and opinion, exposes to perpetual change, 
from the endless variety of hypothesis and opinion; 


-and this from De Toequeville’s “Democracy in Amer- 
|e 99 

. | Ica: 

social needs and facts that he is unfit longer to render | 


The omnipotence of the majority appears to me 
to be so full of peril to the American republics that 
the dangerous means used to bridle it seem more 
advantageous than prejudicial * ° . 

I hold it to be an impious and detestable maxim that, 
politically speaking, the people have a right to do, 
anything. * * * A majority taken collect- 
ively is only an individual whose opinions and fre- 
quently whose interests are opposed to those of 
another individual who is styled a minority. If it be 
admitted that a man possessing absolute power may 
misuse that power by wronging his adversaries, why 
should not a majority be liable to the same reproach ? 
Men do not change their characters by uniting with 
each other. 


But citations of the sort are scarcely necessary, 
since every student of American political history is 
aware that the same position has been taken bv all 
public men of mark from Washington to Webster, 
from Webster to Lincoln, and even more unmistakably 
since Lincoln’s day, and by all competent political 
critics, from De Tocqueville to Bryce. It is recognized, 
in all such comments on the situation or on the funda- 
mental principles of democratic government, that 
these essential and necessary safeguards are embodied 
in continuance of a term of office for a stipulated 
period, subject to impeachment; in the delegation 
to the legislature of the authority for making laws; 
in the double-chamber system, with longer terms 
of office in the one than in the other; in the Presi- 
dential veto, and in the committing to the judiciary 
of the power to interpret laws in the light of the 
situation. 

We venture to say that at no time in the various 
agitated periods of our history—not even during the 
Populist uprisings of 1892 and 1896—was such a 
series of propositions as Mr. Roosevelt’s submitted 
to the people. What their practical result would be is 
unmistakable. The delegation of authority from 
people to legislature is largely removed by the initia- 
tive and the referendum. The safeguards of a con- 
tinued term in office and of judicial review of laws 
are openly threatened by the recall. Finally, the 
function of constitutional interpretation by the court 
of last appeal, whether Federal or State, is altogether 
shaken by the new doctrine of constitutional referen- 
dum. 

It is plain enough on what general assumption these 
raw and crude political propositions are based. Mr. 
Roosevelt himself remarks—apparently with a side 
thrust at President Taft—that “many eminent lawyers 
believe that the American people are not fitted for 
popular government, and that it is necessary to keep 
the judiciary independent of the majority of the 
people.”” He adds: “I take absolute issue with all 
those who hold such a position.”’ To any intelligent 
thinker, it should be needless to remark that Mr. 
Roosevelt absolutely mis-states the position. Nei- 


requisite, not only that you steadily discountenance | ther eminent lawyers nor any one else believes that 
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the American people are not fitted for popular gov- 
ernment. But, on the other hand, not only eminent 
lawyers, but every man who has passed beyond 
the stage of primary education in political history, 
is aware that neither the American people, nor 
the people of any other country in the world, are 
fit to be entrusted with the absolute and unrestrained 
power of forcing into instantaneous legislation what- 
ever may be dictated or suggested by the whim or 
passion of the moment. If Mr. Roosevelt is an 
exception, it must be because he is temperamentally 
opposed to a government of sober second thought. 

On the whole, we are glad that the political doc- 
trines of the Columbus speech went as far as they did. 
The carrying of them to such an extreme as this 
serves at least to clear the air, and to show the not 
illogical result of a good part of the superficially 
plausible theories and assertions of the so-called 
Progressive school. All the logicians are aware that 
when all other forms of reasoning fail, conviction will 
often be obtained by the reductio ad absurdum. 

For ourselves, we have not the slightest notion 
that the American people, or any considerable part 
of it, seriously sympathizes with such views of political 
and Constitutional principles as were set forth for the 
benefit of the Nation last Wednesday. That such 
doctrines will appeal to the extreme faction of restless 
and excitable agitators, there can be little question. 
But it is not that noisy element which controls elec- 
tions. Majority votes are cast in American politics 
by a great body of people who wait and listen, and 
are not definitely heard from until they have made up 
their mind through serious reflections on both sides 
of the controverted question. So far as regards such 
people, it is not unfortunate that Mr. Roosevelt’s 
speech should have carried his doctrines to so plain 
and manifest an extreme. 








THE SUPREME COURT ON “REPUBLICAN 
FORM.” 

The decision of the United States Supreme Court on 
the Oregon case involving initiative and referendum 
possesses unusual interest because it comes in a year 
of a general election when that notion has been taken 
up as a panacea. But there is nothing surprising or 
very novel in the decision itself. A State corporation 
refused to pay its share of a tax laid upon certain 
corporations by a law obtained in course of operation 
of the new process in Oregon, contending that legisla- 
tion thus had is invalid. The highest Court in Oregon 
sustained the trial Court in affirming validity for this 
tax, and the final tribunal now unanimously confirms 
this by the negative, although effectual, process of 
deciding that it has no jurisdiction. 

The Federal Constitution provides that “‘the United 
States shall guarantee to every State in this Union a 
republican form of government.’”’ The main conten- 
tion against this particular tax was that adoption 
of initiative and referendum destroys ‘republican 
form.” The guaranty might be interpreted as 
meaning that a republican form is among the reserved 
rights of the States of which the centra! power shall not 
deprive them; but the more natural meaning is that 
the central power shall secure a republican form to the 
States, against themselves, and the remainder of the 
section declares that it shall protect the States against 
invasion, and also (when the exigency is very sharp) 
“against domestic violence.’”’ But this protection, 
says Chief Justice White, is to come from Congress as 
a legislative action; it has been held by the Court from 


| the beginning, he says, “‘to be political in character, 





and therefore not cognizable by the judicial power, but 
solely committed by the Constitution to the judgment 
of Congress.”” Appealing to the Court in sucha case, 
he adds, “‘results from failing to distinguish between 
things widely different; that is, the legislative duty to 
determine the political question involved in deciding 
whether a State government, republican in form, exists, 
and the judicial power and ever-present duty, when- 
ever it becomes necessary in controversies properly 
submitted, to enforce and uphold the application of the 
provisions of the Constitution as to each and every 
exercise of governmental power.” 

The far-reaching character of the intervention sought 
in this case is also pointed out. Since an existing 
governmental form cannot be both republican and 
non-republican as the Constitution requires, all of its 
statutes and acts must stand or fall together; there- 
fore, if the judicial power assumed to condemn a State 
government which is recognized by the other branches 
of the Federal Government, that would needs imply 
authority to construct a new government upon the 
ruins of the one condemned. From such consequences 
the Court draws back. : 

A little reflection shows this to be in no way sur- 
prising. If a State should make the Executive veto 
final without review, or should abolish the veto, or 
should provide in its fundamental law that the minority 
shall have a proportionate representation (as some 
think ought to be) or should reduce judicial terms to 
a year or to a shorter time—surely nobody would deny 
that all this might lie within a republican form. We 
have pointed out that the only novelty in the initiative, 
or the referendum, or the recall, is in their being 
caught up as vital issues and declared to be means of 
progress and possessing political healing powers. As 
to the first, anybody can “initiate” a bill by writing 
one and persuading a legislator to present it. The 
second has long been in vogue in this State as to certain 
financial propositions, and how wretchedly it works in 
respect to constitutional amendments we continue to 
discover. The third has always existed through the 
recurring process of elections, and provision for im- 
peachment or removal for misconduct meanwhile. 

Doubtless this decision will give some impetus to the 
agitation for turning these means into injury by push- 
ing them to excess. It may be assumed that the 
Supreme Court has approved them, whereas it has not 
passed upon them at all. What the Court has affirmed 
is what has never been denied or even doubted, namely 
the right and power of the people to select for them- 
selves any form, wise or foolish. Once more it must 
be pointed out that courts do not pass upon the wisdom 
of measures, but only upon their validity. The ques- 
tion of the Constitutionality of statutes and procedures 
—that is, upon their conformity or non-conformity to 
the fundamental law which the sovereign people have 
enacted for themselyes—is one which must be deter- 
mined somewhere. We, the people, agree that certain 
fallible arbitrators called judges shall apply the touch- 
stone to our actions from time to time, and we agree in 
advance to accept their findings. The latest proposi- 
tion is that when these do not suit our present humor 
we shall reverse them and shall jerk the judges off the 
bench by their necks. This faces from democracy and 
towards anarchy. The politicians will cheerfully 
accept it, for their desire is to please. The people can 
try it if they persist; but let them not make the mistake 
of relying on the courts to prevent them from being 
sovereign, just because they become foolish. 
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THE COMMERCE COMMISSION AND THE 
SHORT-HAUL CLAUSE. 

It is becoming more and more evident that of all the 
amendments to the Inter-State Commerce law made 
by Congress in 1910, the one dealing with the long- 
and-short-haul clause is likely to work the greatest 


mischief. It will be remembered that this clause was 
amended by striking out the words “‘under substan- 
tially similar circumstances and conditions” in the 
prohibition against charging any greater compensation 
for a shorter than for alonger distance over thesame 
line in the same direction. The result is that it is now 
unlawful, except with the permission of the Commerce 
Commission, for a carrier to charge more for a shorter 
than for a longer distance; and this permission is not 
easy to obtain. 

The Commission is given power to authorize a 
carrier, upon application “in special cases’ and 
after investigation, to charge less for the long haul than 
for the short haul, and “may from time to time 
prescribe the extent to which such designated common 
carrier may be relieved from the operation” of the 
provision. But the duties of the Commission are 
multifarious and, though it may grant relief only ‘‘in 
special cases,”’ it has evinced a disposition to prescribe 
rules which shall be of general application so as to 
obviate the need of considering any more “special 
cases” than absolutely necessary. This disposition 
was illustrated in the Spokane and inter-mountain rate 
cases, where the Commission resorted to wholly arbi- 
trary methods and sought by the establishment of a 
zone system to dispose of the matter in a wholesale 
way. The Commerce Court, however, declared that 
the Commission had exceeded its authority in seeking 
to cover the whole country by a sort of blanket 
arrangement. It said the Commission could not lay 
down a hard-and-fast rule which should apply to every 
long-and-short-haul case wherever originating or what- 
ever the destination—that by no device could the whole 
United States be made a “special case.”” The Com- 
merce Commission has appealed to the United States 
Supreme Court from the ruling of the Commerce Court 
and the outcome is awaited with no little interest. 

But, after all, the point at issue is simply a question 
of method. Whether the word “special” is to be 
given a limited or a wide application, the fact remains 
that it rests entirely with the Commission as to whether 
a road is to be allowed to charge less for the longer 
haul and the extent to which the exemptionis to be 
permitted. In other words, in this respect, as in so 
many others, the carriers are left completely at the 
mercy of this board of seven men, which has never 
manifested very tender consideration for the interests 
of the roads. The point of chief concern is that the 
decision of the Commission means serious disturbance 
of the rate situation in many different parts of the 
country. ‘l’o the casual observer it may seem as if only 
the rates to the longer distance points are involved. 
The long-haul rate certainly is involved. But there is 
almost equal likelihood that the rates to intermediate 
points will also be disturbed. This last is the serious 
consideration. Long-haul rates cannot be cut any 
further, since, admittedly, they are already lower than 
would be justified except for the presence of extraneous 
conditions. It is quite probable, however, that the 
Commission may order the short-haul rates re- 


arranged in a downward direction, and this means 
further encroachments upon profits already very 
meagre. 


Qe 


Emphasis to such apprehensions is given by the action 
of the Co mmission in a case decided week before last. 
We have reference to the order made on Feb. 5 in the 
matter of the application of the Southern Pacific Co. 
for relief under the provisions of the short-haul clause 
with respect to traffic moving between Portland and 
San Francisco and other San Francisco Bay points. 
The Southern Pacific Co. petitioned for authority to 
continue all rates shown in its local rate tariff from 
and to points between Portland and San Francisco 
Bay. Some of these rates are lower to more distant 
points than to intermediate points, and are also lower 
from more distant points than from intermediate 
points. For the long haul from San Francisco to 
Portland the Southern Pacific charges less than one- 
third of the rate imposed upon certain interior cities 
little more than half of the San Francisco-Portland 
distance. The case was presented on the part of the 
Southern Pacific Co. upon the theory that the Com- 
mission chould not concern itself with the extent of the 
discrimination obtaining between intermediate points 
and terminals or with the adjustment between the 
various cities concerned. On that account Commis- 
sioner Lane, who wrote the opinion, thinks the Com- 
mission would be entirely justified in declining to grant 
the application of the carrier were it not ‘‘for the 
eravity of the situation.” “Acting, however, upon 
public grounds,”’ the Commission felt it its duty to give 
consideration to the matters presented. 

Disregarding almost entirely the wide spread he- 
tween the rates to Portland and those to intermediate 
points, the Southern Pacific Co. sought to justify its 
violation of the prohibition of the fourth section by 
establishing the fact that it was called upon to meet 
water competition in its haul between San Francisco 
and Portland. This contention the Commission ad- 
mits is fairly established. From the statement of the 
San Francisco & Portland Steamship Co. it appeared 
that the water tonnage from the different points 
around San Francisco Bay to Portland for the year 
ending June 30 1911 amounted to 77,584 tons, while 
the amount carried by rail was only 21,027 tons, 
showing that this one boat company secured nearly 
four times as much traffic as did the only rail line 
which operates between the two points. It was asser- 
ted that there were several boat lines competing for 
this business, though the volume of their traffic was 
not shown. It was furthermore brought out that 
of the freight that moved by rail from Portland to 
Sacramento, Marysville and to points on San Francisco 
Bay, the total tonnage was about 13,332 tons, while 
the San Francisco & Portland Steamship Co. alone 
hauled 93,193 tons. 

In response to the contention that water rates on 
the Pacific Coast are very low, the Commission makes 
the point that “inasmuch as the Southern Pacifie Co. 
receives the back-haul into Southern Oregon by rail, on 
that portion of the traffic which goes into that terri- 
tory, and likewise may receive the haul both north 
and east, the existence of a not unfriendly water 
carrier has advantages to a railroad.” Nevertheless, 
Commissioner Lane frankly admits that ‘‘there is no 
other conclusion to reach but that the San Francisco- 
Portland rates are forced by water competition; that 
they are in part at least less than normal, fair and 
reasonable rates. 

The Commission holds, however, that no sufficient 
justification is shown for the wide spread which exists 
between the Portland rates and those to intermediate 





points. The contention of the Southern Pacific Co. 
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that it is neither the duty of the Commission, nor was it 
contemplated by Congress, that the Commission should 
give consideration to intermediate rates, where justi- 
fication was shown by the existence of water competi- 
tion at the more distant point for lower rates than to 
the nearer points, is held to be untenable. Bearing 
on that consideration, Commissioner Lane argues as 
follows: “As a practical matter, no doubt we shall 
find in many cases that we are permitting carriers to 
continue unlawful discriminations by carrying rates 
to intermediate points that are excessive, and in 
passing upon all applications it will not be practicable 
to make immediate investigation into the reasonable- 
ness of intermediate rates or the wide spread that may 
exist between the rates to nearer and more distant 
points. In point of law, however, we have before 
us, on every application for deviation from the fourth 
section, the reasonableness of the rates which are in- 
volved in the carrier’s application. Surely it was not 
the intention of Congress to permit a carrier to dis- 
criminate in favor of a more distant point to such an 
extent as to effect not only an undue discrimination 
against the nearer point but the imposition of an 
excessive charge.” 

Mr. Lane then goes on to say that the Commission 
has “‘made investigation into the rates to points in 
Southern Oregon and finds them to be excessive and 
unreasonable in themselves, thereby emphasizing the 
discrimination betwe2n such points and Portland.” 
He also finds certain inconsistencies in the rates to 
different points. Accordingly, it is held that the 
carrier has not justified its rate situation in a number 
of particulars, more especially in the matter of rates 
to intermediate points. Instead, however, of denying 
the application of the company, it is given permission 
to make a further showing as to the reasonableness of 
the rates in question at a hearing ordered for March 4. 
But from the statements and remarks of Commissioner 
Lane, it is made reasonably plain what the ultimate 
verdict of the Commission will be. Rates for the 
short haul will be ordered reduced. 

There seems little reason to doubt, either, that in 
other cases where relief is sought from the operation 
of the long-and-short-haul clause, permission for dis- 
crimination against the short-haul traffic,even where 
clearly justified by special competition to the long- 
distance points, will be coupled with a requirement 
that rates to the intermediate points must be lowered 
so as to narrow the difference in charge between the 
short-haul traffic and the long-haul traffic. In other 
words, the short-haul clause, under the administration 
of the Commission, will operate to reduce local rates. 

We refer at length to this particular case, since it 
contains a distinct enumeration of principles, and also 
because it deals with the situation on the Pacific Coast 
and attracts extra attention on that account. But the 
same question is constantly cropping up in other parts 
of the country. The same day the Commission handed 
down its decision in the matter of the application of the 
Southern Pacific, it also announced its conclusions in 
a proceeding instituted by the Kansas Railroad Com- 
mission wherein the rates on salt from the Kansas field 
to points between the Mississippi and Missouri rivers 
were attacked. Here the Commission holds that the 
rates complained of are not unreasonable in and of 
themselves, and the fact that the Commission should 
at last have given a ruling in favor of the carriers has 
- excited comment in the newspapers. But the rejoicing 
is premature. The case has not yet been wholly 
concluded, and the applications made by the carriers in 


—_———_— 


the matter of these salt rates for relief from the opera- 
tion of the short-haul clause has been set down for 
further investigation. The opinion in this instance is 
by Commissioner Prouty, and he takes occasion to say: 


Before we allow these defendants to depart from the 
mandate of the statute as expressed in the present 
fourth section, we must be satisfied that the more 
distant rates are unduly low and that the departure 
from the fourth section is warranted by competitive 
conditions at the more distant point which do not 
exist at the intermediate point. In this case we fail to 
find that the Jong-distance rates are unreasonably low, 
and apparently the competition at the more distant 
point is of exactly the same sort as at the intermediate 
point. 

If, therefore, these applications stood for disposition, 
we should deny the right to maintain the higher inter- 
mediate rates. So far as we can see, the facts are fully 
before the Commission, and nothing would be gained 
by another hearing; but if these defendants, or any of 
them, conceive that a further investigation should be 
held, they may file with this Commission, on or before 
the 15th day of March, a statement asking for such 
further investigation, and giving briefly the reasons 
why the present investigation has not been sufficient. 
If, upon considering these statements, ground for fur- 
ther investigation appears, the applications will be set 
down for hearing. Otherwise orders will be entered 
denying the applications as to these rates on salt, 
effective as of May 1 1912. 


Thus the outlook is not encouraging. The attitude 
of the Commission makes it clear that in the course of 
the enforcement of the short-haul clause, rates to inter- 
mediate points are to be widely leveled down. 








IMMIGRATION AND EMIGRATION IN 1911. 

A marked decline from all recent years except 
1908 in the influx of aliens into the United States, and 
a concurrent efflux of the same classes much above the 
normal, leaving only a comparatively moderate in- 
crease in the foreign-born population of the country in 
1911, is the result disclosed by the official and semi- 
official statistics. The depression into which the 
country was thrown following the panic of the fall of 
1907 was responsible, of course , for the restricted inward 
trend and the accelerated outward movement of aliens 
in 1908, which culminated in the net loss of 41,198 in 
our foreign-born population that year. But recovery 
from depression, as usual with us, was rapid, and 
immigration was upon practically normal lines in 1909 
and much of 1910. 

In the meantime, however, Government interference 
with industrial affairs in many directions was making 
progress, resulting in a checking of development work, 
especially among our railroads, and with lessened 
activity there the demand for ordinary labor has 
appreciably decreased. It is, therefore, not surprising 
that in every month of 1911 the arrivals of aliens was 
noticeably less than for the corresponding period of 
1910 or 1909, and the departure of steerage passengers 
conspicuously greater. The number going out in 
July, in fact, was in excess of the arrivals, the net 
inflow in August was conspicuously small for the 
season of the year, and from that time to the close 
of 1911 there was, according to unofficial figures, 
practically no gain in population as a result of the 
alien movement. The trend outward was so strong 
at times that accommodations were insufficient, as 
witness the case of the steamer “‘Ivernia” that sailed for 
Mediterranean ports on Nov. 30,leaving 300 behind, 
her steerage being filled to its capacity. 

The decline in immigration and the increase in the 
|outward movement from the United States, although 
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extending 'to all nationalities in 1911, did so in widely | 
varying degree. In 1910, as we remarked in reviewing 
the data for that year, the arrivals of Poles were 
much larger than usual, and the departures moderate, 
so that on balance we added to our population nearly 
a hundred thousand of that race. For 1911 the 
showing is in sharp contrast with this previous result, 
the outflow having equaled or exceeded the influx. 
The net movement of Italians into the country in the 
latest year was also much less than in 1910—in fact, 
not one-half of what it was then—and the same is true 
of the Greeks. From Northern Europe, too, a much 
smaller aggregate movement is reported, although the 
arrivals of Hebrews kept up better than those of any 
other race. 

Recently there has been considerable delay in issuing 
the official immigration bulletins, the latest at hand 
being that for October 1911. But semi-official results 
are available for the remainder of the year, so that we 
are able to arrive at an approximately correct idea 
of the in-and-out movement of aliens for the full twelve 
months. The arrivals (immigrant and non-immigrant 
combined) for the year 1911, as we have compiled the 
figures, were about 912,000, as contrasted with 
1,223 ,473 in the previous year, 1,142,013 in 1909 and 
557,585 in 1908. The record movement was in 1907— 
1,505,468. The outward flow, as intimated above, 
was much above normal, the number of steerage 
passengers departing in 1911 having been then bout 
650,000, and comparing with 459,455 in 1910 and 
339,341 in 1909. It follows, therefore, that the net 
gain in foreign-born population in the late year was 
only about 262,000, a very moderate addition as con- 
trasted with that of 764,018 in 1910. We append a 
summary to show the figures for the last four years: 


Alien Arrivais— 




















1911 1910. 1809. 1908. 
RIS IR, SRI SN ad a 1,071,883 957,105 410,319 
PS, ca oc wnietanin ie mmode 151,588 184,908 147,266 
EE SEE Ar a ee 912,000 1,223,473 1,142,013 557,585 
Alien Departures— 
Pt Mntitditiviesdbnbice  .pbbbos 260,439 187,831 341,426 
EE  e  < e 199,016 151,510 257,357 
a 650,000 459,455 339,341 598,783 
Net gain in population------ 262,000 764,018 802,672 *41,198 
* Net loss. 


Sharply contrasting with the showing made by the 
United States, immigration into Canada in 1911 was 
of new record proportions, and a goodly portion of it 
—in fact, almost one-third—was made up of those 
crossing the border from the United States. This 
movement, as we have frequently pointed out, is 
largely of the farming element of the Northwest, who 
have been attracted to the Dominion by the advan- 
tages held out by the homestead laws of the country. 
Touching upon this last point, Senator Borah, of 
Idaho, recently in a speech in the Senate declared 
that our land laws should be made more liberal, and 
he particularly contrasted them with those of Canada, 
which are very inviting to settlers, whereas ours retard 
development of the country because they are so unfair 
to the individual. The Senator advocated a shortening 
of time of settlement under the United States Home- 
stead Act from five to three years, and a more liberal 
interpretation of many other important provisions. 

Ganada has for some time carried on, through com- 
petent agents in Europe,a campaign to induce immi- 
gration that has been fruitful of excellent results. 
While immigration is very much desired, however, the 
regulations as regards admission into the Dominion 
are stringent. Mr. Obed Smith, the Canadian emi- 
gration officer in England, referring to the subject 








not long ago, stated that “some criticism has been 


Jeveled at the Canadian Government in regard to what 


some have called the stringent admitting regulations; 
but even her critics now.admit that Canada has become 
more attractive since the general emigrating public 
learned that she was not being made the dumping- 
ground for all sorts of undesirables. Indeed, this immi- 
gration forms the most extraordinary movement of 
human beings of all classes that the world has ever 
seen. There are no work-houses in Canada and no 
poor rates, and we do not want to begin them.” 

The Dominion authorities place the immigration for 
1911 at 351,595, as against 311,084 in 1910. Of the 
latest year’s total the number coming from the United 
States is put at over 130,000. 








BANKING, FINANCIAL AND LEGISLATIVE NEWS. 

—The public sales of bank stocks this week aggregate 69 
shares, of which 45 shares were sold at the Stock Exchange 
and 24 shares at auction. The transactions in trust company 
stocks reach a total of 140 shares. ‘The first public sale since 
July 1910 of Equitable Trust Co. stock was made this week 
at 545, an advance of 70 points over the price paid at the last 
recorded transaction. Fifteen shares of stock of the Colum- 
bia Trust Co. were sold at 361, this price being 55 points 


higher than that paid at the last previous public sale, which 
was made in April 1911. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
*10 Amer, Exchange Nat. Bank... 245 245 245 Nov. 1911— 250 
*35 Commerce, Nat. Bank of____ 195 196 196 Feb. 1912— 194% 
24 Imp. & Traders’ Nat. Bank__ 570 570 570 Dec. 1911— 568 
TRUST COMPANIES—New York. 
15 Columbia Trust Co_________. 361 361 361 Apr. 1911— 306 
25 Equitable Trust Co________~- 545 545 545 July 1910— 475 
100 Lincoln Trust Co__________- 135 135 135 Feb. 1912— 138 


* Sold at the Stock Exchange. 


—In a message sent to Congress on Tuesday, President 
Taft submitted to that body the report of the Employers’ 
Liability Commission and the latter’s proposed Liability and 
Workmen’s Compensation Bill. The President endorsed 
the newly drawn bill and in recommending its enactment 
said: ‘I deem it one of the great steps of progress toward a 
satisfactory solution of an important phase of the contro- 
versies between employer and employee that has been pro- 
posed within the last two or three decades.”’ The bill, it is 
stated, would provide that every common carrier engaged in 
inter-State or foreign commerce by railroads shall pay com- 
pensation to any employee who sustains personal injury in 
line of duty, or to his dependents in case of death. The 
remedy here proposed is to be in substitution of all other 
remedies now open to the employee—that is the Act abolishes 
all existing common law and statutory remedies. The 
President points out that the proposed Act would not 
only insure to employees of railroads engaged in inter-State 
Commerce quick adjustment of their claims for damages 
but would relieve the courts of a vast amount of work and 
enable them to administer judicial affairs with greater dis- 
patch. Passing upon objections voiced against the bills 
President Taft says: 

In the first place, the question arises whether, under the provisions of 
the commerce clause, the bill could be considered to be a regulation of inter- 
State and foreign commerce. That seems to be already settled by the de- 
cision of the Supreme Court in the employers’ lability case. 

The second question is whether the making of these remedies exclusive 
and the compelling of the railroad companies to meet obligations arising 
from injuries, for which the railroad would not be liable under the com- 
mon law, is a denial of the due process of law which is enjoined upon 
Congress by the Fifth Amendment to the Constitution 'in dealing with 
property rights. This question the report takes up, and in an exhaustive 
review of the authorities makes clear, as it seems to me, the validity of the 
Act. It is sufficient to say that the argument of the Commission is most 
convincing to show that the police power of the Government exercised in 
the regulation of inter-State commerce is quite sufficient to justify the im- 
position upon the inter-State railroad companies of the liability for the 
injuries to its employees on an insurance basis. 

The third objection is that the right of trial by jury, guaranteed by the 
Seventh Amendment, is denied. Asa matter of fact, the right is preserved 
in this Act by permitting a jury to pass upon the issue when duly demanded, 
in accordance with the limitations of the Act. 

The report indicates that the combined railroad companies 
of the country are paying out to their employees for accidents 
in settlements and judgments approximately $10,085,000 
annually, and the proposed law, as nearly as the Commission 
can figure it, will raise this by 25%. Figuring on the period- 
ical payments extending over a term of years and capitalized 
at 5%, the Commission points out that the total sum to be 
received by the beneficiaries would reach an aggregate 
of $15,000,000 annually. It is argued that for every dollar 


the railroad companies are compelled to pay under existing 
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law, they will pay under the proposed law approximately 
$125, and that for every dollar the employees and their 
dependents are now paid they would receive a sum very 
much in excess of $1 25. The report says that in 1908, 1909 
and 1910 the railroads paid $14,500,000 in settlements and 
judgments alone, on account of the death of nearly 12,000 
workers, and $21,330,000 approximately for permanent 
or temporary disabling injuries, as well as sustaining an 
economic loss of 161,654,000 days. The proposed bill 
declares that it is the policy of Congress to consider the 
burden of payments for personal injuries as an element of the 
cost of transportation and directs the Inter-State Commerce 
Commission to recognize and give effect to this policy. 


—A second message sent to Congress this week (Thursday) 
by President Taft deals with postal matters. In this he 
approves the report of the Commission appointed last year 
to investigate the handling of second-class mail matter, in 
which it is recommended that the rate thereon be increased 
from one to two cents a pound. With the President’s 
communication was transmitted both the Commission’s 
report and the annual report of the Postmaster General. 
Mr. Taft dissents in one particular from the recommenda- 
tions of the Postmaster—that in which he advocates the 
Government ownership of telegraph lines. As to this the 
President says: 

There is only one recommendation in the Postmaster-General’s report 
to which I cannot agree—that is the one which recommends that the tele- 
graph lines in the United States should be made a part of the postal system 
and operated in conjunction with the mail system. This presents a ques- 
tion of Government ownership of public utilities which are now being con- 
ducted by private enterprise under franchises from the Government. I 
believe that the true principle is that private enterprise should be per- 
mitted to carry on such public utilities under due regulation as to rates by 
proper authority rather than that the Government should itself conduct 
them. This principle I favor because I do not think it in accordance with 
the best public policy thus greatly to increase the body of public servants. 
Of course, if it could be shown that telegraph service could be furnished 
to the public at a less price than it is now furnished to the public by tele- 
graph companies, and with equal efficiency, the argument might be a 
strong one in favor of the adoption of the proposition. But I am not satis- 
fied from any evidence that, if these properties were taken over by the Gov- 
ernment, they could be managed any more ec;nomicalliy or any more 
efficiently, or that this would enable the Government to furnish service 


at any smaller rate than the public are now required to pay by private 
companies. 


The development of the postal savings bank system is 
alluded to in the message as follows: 


The report shows that the postal savings system was begun experimen- 
taily in January 1911, and that it has now been extended so as to include 
7,500 Presidential post offices, which include practically all of the post 
offices of that class. Preparations are also being made to establish the 
system at about 40,000 fourth-class offices. The deposits in 11 months 
have reached a total of $11,000,000, distributed among 2,710 national 
and State banks. 

The Postmastcr-General recommends, as T have done in previous mes- 
sages, the adoption of a parcels post, and the beginning of this in the or- 
ganization of such service on rural routes and in the city delivery service first. 


In his discussion of second-class mail matter Mr. Taft’s 
remarks are in part as follows: 


One of the most important matters referred to by the Postmaster-General 
is the proposed fixing of new rates of postage for second-class mail matter. 
In connection with this subject I have the honor to transmit herewith the 
report of the Commission on Second-Class Mail Matter, appointed pursuant 
to a joint resolution of the Sixty-first Congress, approved March 4 1911. 

The report discloses a most exhaustive and critical inquiry Into the sub- 
ject of second-class mail matter after adequate notice to all the parties 
in interest. 

The findings of the Commission confirm the view that the cost of handling 
and transporting second-class mail matter is greatly in excess of the post- 
age paid, and that an increase in the rate is not only justified by the facts, 
but is desirable. 

* > o * oe a * -~ € * * 

Since the Commission has determined that the cost of handling and 
transporting second-class mail is approximately 5 % cents for matter paid- 
at-the-pound-rate and approximately 5 cents each for free-in-county and 
transient matter, without taking into account the cost of the general 
post office service, and certain unassignable items of expense, it is apparent 
that the aggregate cost of all service performed by the postal establishment 
in connection with this class of mail matter is considerably above that 
amount. 

The postal service is now for the first time in years operated upon a self- 
sustaining basis, and in my judgment this is a wise policy, but it should not 
be carried out at the expense of certain classes of mail matter that pay reve- 
nue largely in excess of their cost. It is not just that some classes of mail 
should be exorbitantly taxed to meet a deficiency caused by other classes, 
the revenue from which is much below their cost of handling and carriage. 
Where such inequalities exist they should be removed as early as practicable. 
The business enterprises of the publishers of periodicals, however, have been 
built up on the basis of the present second-class rate, and therefore it 
would be manifestly unfair to put into Immediate effect a large increase in 
postage. That newspapers and magazines have been potent agencies for 
the dissemination of public intelligence, and have consequently borne a 
worthy part In the development of the country, all must admit; but it 1s 
likewise true that the original purpose of Congress in providing for them 
a subvention by way of nominal postal charges in consideration of their 
value as mediums of public information ought not to prevent an increase 
because they are now not anly educational] but highly profitable. 

There is no warrant for the great disparity between existing postage 
rates on periodicals and the cost of the service the Government performs 
for them. The aggregate postal revenues for the fiscal year 1911 were 
$237,879,823 60, derived mainly from the postage collected on the four 
classes of mail matter. It is carefully estimated by the Post Office De- 
partment that the revenue derived from mai! matter of the first class is 
approximately one and one-half times the cost of handling and carriage: 
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that the returns from third and fourth class matter are slightly in excess 
of their cost of handling and carriage; and that, while secend-class matter 
embraces over 65% of the entire weight ef all the mall carried, it neverthe- 
less yields little more than 5% of the postal revenues. 

The recommendations of the Commission as to the postage rates on 
second-class mail are as follows: 


1. The rate of 2 cents a pound on copies mailed by publishers to news 


agents, and as sample coples, and by news agents to their subscribers or 
to other news agents. 


2. The rate of 1 cent a pound for each 4 ounces for copies mailed by other 
than publishers and news agents; that is, the present transient rate. 

3. The present free-in-county privilege retained, but not extended. 

The Commission also recommended that the cent-a-copy rate for news- 
papers other than weeklies and for periodicals not exceeding 2 ounces in 
weight, and the 2-cent-a-copy rate for periodicals exceeding 2 ounces in 
weight when mailed at a city letter-carrier office for local delivery, be 
a bolished. 


As to the effect and adequacy of the proposed increase of 1 cent a pound 
in postage, the Commission says: 

*‘Such an increase will not, in the opinion of the Commission, bring dis- 
tress upon the publishers of newspapers and periodicals, or seriously inter- 
fere with the dissemination of useful news or information. A reasonable 
time should be allowed, after the rate is fixed, before it is put into effect. 
While the new rate will be very far from compensating the Government 
for carriage and handling of second-class matter, it will to some extent 
relieve the existing burden and result in a more equitable adjustment 
of rates.’’ 

The Commission suggests that the Department maintain an adequate 
cost system, so that the effect of the new rates may be closely observed and 
a proper basis may be secured for the consideration of any further proposals. 

In these recommendations the Postmaster-General and I heartily concur 
and commend them to the early attention of Congress. The proposed in- 
crease of 1 cent a pound to the second-class postage rate I belleve to be 
the most reasonable, and if sufficient time is allowed before the change goes 
into effect it should work little serious injury to the business of the periodical 
publishers, while equalizing, at least in a measure, the burdens of postal 
taxation. 


The President also spoke in commendation of Postmaster 
Hitchcock’s department, saying: *“I cannot speak with 
too great emphasis of the improvement in the Post Office 
Department under the present management.’ He noted 
that there was a surplus of $219,118 at the end of the last 
fiscal year, compared with a deficit of $17,479,770 two 
years before, and pointed out that this was not to be ac- 
counted for by reductions of force or numbers of post offices 
or salaries, but by scientifie economy. 

—The bill revising the chemical schedule of the Payne- 
Aldrich Tariff Law was passed by the House of Representa- 
tives on Wednesday by a vote of 178 to 127. Practically 
all the so-called “‘insurgent’’ Republicans voted with the 
regular Republicans against the bill, their opposition to 
the measure, it is stated, being based on the ground the 
the bill is a revision upward instead of downward. The 
only Republican members who voted with the Democrats 
were Representative Akin, an “independent” and Repre- 
sentative Hanna, a regular. Some of the changes in the 
chemical tariff which the bill would effect were indicated in 
these columns last week. No amendments were made to 
the bill in the House, and it passed that body in the form 
approved by the Democratic caucus on the 14th inst. 

—Trust companies in villages and cities of the third 
class in New York State which are now called upon to 
hold 50% of their 10% reserve in cash, are obliged to main- 
tain but 30% of the required reserve in cash, under a bill 
said to have been passed by the Assembly on the 20th inst. 

—The Special Committee named last May, under the 
resolution of the House directing an iaquiry into the Sugar 
industry to determine whether there have been violations 
of the Anti-Trust Act, submitted its report to the House 
on the 17th inst. The report is signed by all the members 
of the Committee, the Chairman of which is Representative 
Thomas W. Hardwick. The committee decides that. there 
is a sugar trust, but makes no recommendations as to how it, 
or those responsible for it, shall be dealt with; this phase of the 
matter, in its opinion, coming under the jurisdiction of a 
Standing Committee of the House. The Hardwick 
Committee estimates that 62.39% of the sugar industry 
is controlled by the American Sugar Refining Co., and it 
finds that the alleged trust has a large interest in the beet- 
sugar business. With its strongest competitor, Arbuckle 
Bros., there is said to be a condition of “armed neutriality’’. 
The report condemns the original promoter of the so-called 
Sugar Trust, but describes the 18,000 present owners of the 
stock of the American Sugar Company as “innocent pur- 
chasers” of profitable stock which was unloaded on them 
by the few men who organized the trust. Henry O. Have- 
meyer is credited with the organization of the combination, 
and of him the report’ says: 


That this colossal speculation has come through with success and to-day 
stands on an established business basis is due to the genius of its architect 
rather than to any of the restraining powers of society as expressed in law. 


In its findings the Committee says: ‘We find strikingly 
developed in the sugar industry several evils, aside from the 
primary one of stifling competition, which seem to demand 
careful consideration and remedial legislation by Congress: 
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1. Original overcapitalization of great industrial corporations, resulting 
in increased cost of production, if a profit is to be made (as is always in- 
sisted upon) on the inflated capitalization and higher prices of the product 
to the consuming public. 

2. The temptation of the persons who organize and control these large 
corporations to earn dividends on watered stock as soon as possible, so 
that such stock may be unloaded in the open markets upon the investing 
public. These dividends can rarely, if ever, be made without increasing 
prices to the consumer. 

3. Exploitation not onty of the consuming public and of the investing 
public, as already sent out, but also of the corporations themselves, by 
their officers, directors and trustees, who do not hesitate to overburden 
the consumer, to deceive the investor and to take advantage of the corpora- 
tions that have trusted them whenever it will line the pockets of such indi- 
vidual trustees. 

While fully admitting the forcefulness of the argument in favor of the 
conduct of the large industries of the country by powerful and efficient 
agencies that can fully develop and apply the economies of co-operation, 
yet your committee finds itself unable to subscribe to the doctrine that the 
Government had just as well recognize that competition must give place to 
monopolistic combinations and proceed to legitimatize and regulate the 
great trusts. 

It may be quite true that large industrial combinations could produce 
more cheaply than smaller and competing concerns, but as the presence of 
competition is of itself the chief Incentive to cheaper production, so it 
seems to us that the absence of competition is of itself an invitation to 
sloth, to lax methods, to more expensive production that more than counter- 
balances the advantages resulting from co-operation. 


Large trusts, if they produce more cheaply, could sell more cheaply than | 


smaller and competing concerns, but that they would, unless forced by 
law to do so, is inconceivable. 

To undertake to force them by law to treat the consumer fairly and charge 
him only a reasonable price is then the only condition upon which their con- 
tinued existence can be contemplated, and yet to adopt that course, to fix 
the price of commodities by law, whether by commissions or by other 
method, would clothe the Government with dangerous power, rob the 
citizen of individuality and embark the nation into extreme paternalism. 

Competition and individuality are great remedies that have been suffi- 
clent through all the ages to protect us from the evils that now threaten. 
We are not yet ready to write an epitaph over either. 

The Sherman Law ought to be rigidly and impartially enforced. It 
ought, in our judgment, to be supplemented by legislation that will make 
its provisions definite and certain, protect the consumer and investor from 
the evils of overcapitalization and guarantee corporations from exploita- 
tion by their trusted officers and agents for their individual benefit and 
profit. 

As this matter belongs to the jurisdiction of a great standing committee 
of the House, your special committee will not as a committee undertake to 
present a bill upon the subject or further to elaborate the idea herein sug- 
gested, being confident that the entire subject matter will receive careful 
and prompt consideration by the standing committee having jurisdiction 
thereof. 

The Committee charges that since the organization of the 
American Sugar Refining Co. it has repeatedly violated the 
Sherman Anti-Trust Law. The report states that “at the 
time it (the company) was chartered the Sherman Law had 
been in force more than six months, and both its organization 
and its existence, coupled with its methods of doing business, 
were, as the testimony seems to indicate to your committee, 
a palpable and continuing violation of the Sherman Law, 
and yet no serious attempt was made(prior to November 
1910) to invoke the civil remedies provided by the Anti- 
trust Law against the corporation.” ‘‘It isalso tobe noted’’, 
the report adds, ‘‘that the Government has not up to the 
present time, so far as has appeared, made any effort to 
enforce the penal provisions of the Sherman Law”. Twenty- 
one actions in the organization and operation of the Sugar 
Trust which the Committee believes were violations of the 
Sherman Law are enumerated, and after tracing the growth 
of the American Sugar Refining Company and discussing its 
alleged over-capitalization and sale to its present owners, 


the report says: 

These salient facts indicate with supremeemphasis the basic condition of 
the problem uncovered by this committee: That we have in this Govern- 
ment ample machinery for rigid inquisition Mto the property of these 18,000 
people, and for suits to decompose that property into its original parts by 
the destruction of its organization; but there is no arrangement of govern- 
ment whatever whereby any one of these 18,000 people might have informed 
himself definitely of the hazards into which he or she was buying. 

The report finds, however, that conditions have greatly 
changed in recent years. On that point it makes the following 


important statement: 

Since 1907 new influences have controlled the company, and the testi- 
mony does not show a continuation of the policy in investing in competing 
concerns, but does show that some of the properties previously acquired 
have been sold. By this statement your committee does not wish to be 
understood as entertaining or expressing the opinion that even since 1907 
the American Sugar Refining Co. is not existing tn violation of the Anti- 
Trust Law. An affidavit filed with the committee by the American Sugar 
Refining Co. since the testimony was printed shows that within a few 
months the company has disposed of its interest in the Western Refining Co. 
of California and the Carver County Sugar Co. of Minnesota. 


—The nomination of Mahlon Pitney to be Associate 
Justice of the Supreme Court of the United States, succeeding 
the late John M. Harlan, was sent to the United States 
Senate by President Taft on Monday. Mr. Pitney is Chan- 
cellor of the State of New Jersey, having been chosen to that 
office in January 1908 for a term of seven years. He is fifty- 
four years of age, and was graduated from Princeton in 
1879. He was admitted to the bar in 1882. He served two 
terms in Congress, from 1895 to 1899, resigning in the latter 
year to become a member of the New Jersey Senate. From 





1901 to 1908 he was an Associate Justice of the New Jersey 
Supreme Court. 


—President Taft also sent to the Senate on Monday the 
nomination of Julius M. Mayer of New York City to be 
Judge of the United States District Court for Southern 
New York, and Ferdinand A. Geiger, of Cassville, Wis., to 
be District Judge for the Eastern District of Wisconsin. 


—The Department of Justice at Washington, in a com- 
munication addressed to the Board of Commissioners of Tal- 
ladega, Ala., holds that the business of insurance is not 
inter-State commerce. The opinion, we learn from the New 
York “Journal of Commerce” developed as a result of the 
endeavor of the Talladega Chamber of Commerce to have the 
United States authorities institute proceedings against the 
fire insurance companies and the Southeastern Underwriters’ 
Association under the Anti-Trust law of 1890. The letter 
of the Attorney-General says: 

DEPARTMENT OF JUSTICE. 
Washington, January 27, 1912. 
Mr. A. G. Weldon, Esq., Board of Commissioners, 
Talladega, Alabama. 

Sir: Your letter of the 24th inst., enclosing a copy of a resolution passed 
by the Board of Commissioners of the City of Talladega to call upon the 
Attorney-General to cause an investigation to be made to determine whether 
the affairs of the Southeastern Underwriters’ Association are being con- 
ducted in a manner violative of the Sherman Anti-Trust Act, was received. 

The courts having held a number of times that the writing of insurance 
is not commerce, this Department has been constrained to take the view 
that the business of insurance companies has no effect upon inter-State 
commerce, and hence cannot be violative of the Sherman Anti-Trust Law. 

Very respectfully, 
For the Attorney-General, 
(Signed) J. A. FOWLER, 
Assistant to the Attorney-General. 

—Under a new ruling of the Comptroller of the Currency, 
national bank examiners will be required to examine banks in 
voluntary liquidation, the same as if they were going con- 
cerns, until the creditors have been paid in full. In the 
practice heretofore pursued no attention whatever had been 
paid to a bank from the time of the adoption of the resolution 
of the stockholders placing it in liquidation; the bank 
examiners’ regular examinations were discontinued, and no 
reports were required from the person or persons conducting 
the liquidation, so that the Comptroller was without inform- 
ation as to whether the creditors were paid or not. Asa 
result of the old custom, it not infrequently happened that 
some of the creditors were not paid by the liquidating agent, 
and that, furthermore, requests for the appointment of a 
receiver and for the assessment of the stockholders were 
made upon the Comptroller in some cases as late as eight 
to twelve years after the bank voted to liquidate. The 


future requirements will be as follows: 

The Comptroller will hereafter require a national bank going into volun 
tary liquidation to adopt a resolution providing: 

That a liquidating agent or liquidating committee shall be appointed. 

That an ample bond shall be given by the agent or committee. 

That the liquidation shall be under the supervision of the Board of Di- 
rectors. 

That a quarterly report of the liquidating agent shall be made to the 
Comptroller of the Currency until all creditors are paid in full. 

That the liquidating agent or committee shall make a report to the stock- 
holders at their annual meeting. 

That the shareholders at this meeting may, if they see fit, by a vote rep- 
resenting a majority of the entire stock of the bank, remove the liquidat- 
yng agent and appoint another. 

That the shareholders may at any time between annual meetings call a 
special meeting, at which they may, by a vote of a majority of the stock, 
remove the liquidating agent. 

That the national bank examiner shall continue to examine the bank in 
voluntary liquidation, the same as if it were a going bank, until the claims 
of all creditors have been paid in full. 

The Comptroller has also issued an announcement in which 
he states that in all cases where losses are sustained on 
loans that have been made in excess of the limit prescribed 
by law, the loss must be made good to the bank by the 
directors responsible for the excess loan, and must not be 
charged against undivided profits or the surplus of the 
bank. Hereafter, whenever a bank sustains a loss on excess- 
ive loans, the examiners have been instructed to present 
the matter to the directors, and request that they pass a 


resolution to be entered on the minute book, setting forth: 

1. The name of the directors responsible for the excess loan. 

2. The amount of the loss thereon. 

3. That the loss will be met by the directors who authorized the ille- 
gal loan. 


The Comptroller has likewise notified the national 
bank examiners that he regards it as highly important to 
have them, at every examination, meet with the directors 
for a general conference on all the affairs of the bank. He 
especially directs that the examiners go over the loans and 
discounts with the officers and directors. In the large cities 
the examiners are permitted to use their own discretion with 
respect to this order when nothing is found in the condition 
of the bank derserving criticism. 
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—A bill reported to the House of Representatives by the 
Ways and Means Committee on the 9th inst. confers upon the 
Secretary of the Treasury power to deposit all customs 
receipts in national banks, instead of in the sub-treasuries, 
under the same restrictions as apply to the deposit of internal 
revenue funds. The bill was introduced by Representative 
Lobeck and is intended to amend the Act approved March 2 
1911, authorizing the acceptance of certified checks drawn 
on national and State banks and trust companies in payment 
of duties on imports and internal taxes. That law made no 
provision as to how these checks should be collected, where 
they should be deposited, and what should be done with 
such deposits, and the pending legislation has been framed 
to remedy these omissions. It is reported that on March 30 
last the question as to whether receipts from customs could 
be deposited in national bank depositories in the sub- 
Treasury cities was placed before the Solicitor-General for 
decision by Assistant-Secretary of the Treasury A. Piatt 
Andrew. The Solicitor is said to have ruled that they 
could not be so deposited in the national depositories of 
Washington, nor in the Sub-Treasury cities of New York, 
Boston, Philadelphia, New Orleans, San Francisco, Balti- 
more and St. Louis, but that they could be deposited in the 
national bank depositories in Chicago and Cincinnati. The 
report of the Ways and Means Committee on the proposed 
legislation was filed by Representative Francis Burton 
Harrison. It points out that the effect of Treasury practice 


is to produce discrimination. The report says: 

First— Notwithstanding the plain provision of law authorizing the deposit 
of any public money in all national banks designated for that purpose by 
the Secretary, the Department does not permit collectors of customs to 
deposit their receipts in banks at ten cities—cities where eleven-twelfths of 
such revenues are collected. The cities discriminated against are Baltimore, 
Boston, Chicago, Cincinnati, New Orleans, New York, Philadelphia, St. 
Louis, San Francisco and Washington. 

Second.——The Department discriminates between these cities, holding 
that customs receipts might be deposited in Chicago or Cincinnati banks, 
but not in the banks of the other cities. Nevertheless, the two cities con- 
sidered exempt for the restriction are treated just like the eight which the 
Department supposes to come under the prohibition of the law. 

Third.—The Department discriminates between collectors in each of 
these ten cities, exempting collectors of internal revenue altogether from 
the restraints imposed by the Act of Aug. 6 1846, codified in Section 3615, 
Revised Statutes, which provides that ‘‘all collectors and receivers of public 
money of every description within the District of Columbia * * * 
over to the Treasurer of the United States, at the Treasury, all public 
moneys collected by them. * * * ” 


It is to make Treasury practice uniform in these par- 
ticulars and clearly in conformity with the law that the 
present bill has been proposed. 


—It is reported that a clearing-house association has been 
formed in Waterbury, Conn., by the following institutions: 
the Waterbury National Bank, the Manufacturers’ National 
Bank, the Citizens’ National Bank, the Waterbury Trust Co., 
Colonial Trust Co. and Merchants’ Trust Co. 


—State Treasurer W. J. Speer of Georgia has decided 


that, under an Act of 1907, state banking institutions in | 


the hands of receivers, or in process of liquidation, are sub- 
ject to State examination and supervision just the same as 
though they were going concerns. In accordance with this 
view he has called for a report on the defunct Neal Bank 
of Atlanta from the receiver, and will likewise require re- 
ports from the receivers of the Exchange Bank of Macon 
and the Bank of Waycross. 


—A number of recommendations regarding the laws 
affecting the State banking institutions are made by State 
Bank Commissioner Doyle of Michigan in his recent annual 
report. Mr. Doyle asserts that the principal weakness of the 
banking laws of several States, including Michigan, is the 
absence of authority delegated to supervisors or commis- 
sioners of the State departments to prevent the organization 
of banks by undesirable parties. He advocates an amend- 
ment to the Michigan laws making it the imperative duty 
of the Commissioner to determine the financial responsibiiity 
and standing of stockholders in a proposed bank and to 
investigate the character and experience of those who are 
to be in active charge, and the authority to refuse to ap- 
prove an application to organize or to refuse to issue charters 
where the investigation is not satisfactory. Mr. Doyle 
thinks, too, that the Department should have authority 
to exercise its discretion in the matter of passing upon the 
necessity of new banks in communities already having 
State or national banking facilities. He also refers to 
directors who seldom, if ever, attend meetings of their 
board, and expressed himself in favor of an amendment 
which would make ineligible to membership for five years 
a director who inexcusably missed directors meetings for 
three consecutive months. The Commissioner also recom- 
mends an amendment which would make it a misdemeanor 


pay | 
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for any director, officer or employee to knowingly overdraw 


his account. And a penalty, he thinks, should be provided 
for any one who knowingly overdraws by check or otherwise. 
On this point he says: 


For the purpose of arriving at the aggregate lines of large borrowers, I 
believe it would be a wise provision if the law were amended to give the 
Department theright to call simultaneously on State banks for a list of all 
loans in excess of 10% of capital and surplus in the smaller banks and a list 
of all loans in excess of $5,000 or $10,000 in the larger banks. 

At present it is almost impossible for the Department to arrive at the 
total loans from State banks of any person, firm or corporation, for the rea- 
son that the examinations are made on various dates. If this information 
could be obtained from all State banks, say, once each six months, it would 
not only be useful to the Department, but valuable as well to the banks. 
It would then be possible to arrive at the aggregate loans of large borrowers, 
and if such were deemed excessive, a further extension of credit could be 
retarded, and the banks saved from probable loss. It cannot be denied that 
better results would be accomplished if the Federal Act could be amended 
along the same line, and with the national and State banking departments 
working together the danger of excessive loans would to a large extent be 
eliminated. This, In my mind, would eliminate a weakness which exists 
in the banking laws of the country as a whole at the present time. 


—The nomination of William Temple Emmet as New York 
State Superintendent of Insurance was unanimously con- 
firmed by the Senate on the 19th inst. Mr. Emmet 
succeeds William H. Hotchkiss, whose term of office has 
expired. There is a bill in the Assembly increasing the 
salary of the Superintendent from $7,000 to $10,000 a year. 
The term of office is three years. Mr. Emmet until recently 
was Chairman of the local branch of the Democratic State 
League. 

—B. F. Harris of Champaign, Ill., is making it his policy 
and chief effort as President of the Illinois Bankers’ Asso- 
ciation to bring that organization into the field of public 
service. In accordance with this idea he has suggested 


that the association work along the following lines: 

First.—To secure better agricultural or farming methods. 

Second.—To secure agricultural instruction in all the country schools of 
the State. 

Third.—To secure better roads in the State. 

Fourth .—To secure a better banking law, bringing all banks in the State 
under supervision. 

Fifth.—The desirability of adopting in Illinois some such legislation as 
the ‘‘Blue Sky Law,”’ enacted in Kansas, to save innocent investors from 
purchasing valueless ‘“‘get-rich-quick” securities by bringing certain secur- 
ity-selling concerns under supervision of the State Banking Department. 

Sixth.—By publicity to further inculcate among citizens the desirability 
and necessity for habits of thrift and saving and sane investments. 


Only the first three of the above propositions, Mr. Harris 
advises us, have been submitted to the convention, and 
they were unanimously endorsed. The last three have 
only been brought forward recently. Mr. Harris admits 
that it might seem wiser to focus on one or two of these 
policies, but his term of office is one year, and to his mind 
the necessities of the matter seem to justify making the whole 
policy public. Reforms and innovations, he points out, 
take time, and the adaptation of the association, as well as the » 
public to these ideas, he adds, cannot begin too soon. 


—Under a resolution adopted by the New York Stock 
Exchange on the 14th inst. the regular commission of \ of 
1% must be charged in all cases when non-members deal with 
privileges through members of the Exchange. While the 
constitution of the Exchange forbids trading in privileges 
on the Exchange by members, receipts and deliveries of 
securities or privileges (“‘puts’, ‘‘calls,” ‘‘straddles”) are 
not prohibited. The ruling just adopted stipulates that 
the charge in question must be made whether the securities 
are received or delivered upon the day of expiration of the 
privilege or prior thereto. In the custom heretofore observed 
no commission was required where the privilege was delivered 
before the last day named in the agreement. The resolution 
says: | 
kos securities are received or delivered on a privilege for a non- 
member, % of 1% commission must be charged, whether said securities are 


received or delivered upon the day of expiration of said privilege or prior 
thereto.’’ 


A petition requesting the Governing Committee to rescind 
its ruling on arbitrage trading has lately been circulated 
among the members, and was expected to have been pre- 
sented to the Committee at its meeting on the 14th. It 
is stated, however, that it was decided to hold it back 
until the next regular meeting of the Governors on the 28th 
inst. in order that additional signatures may be secured. 
Already 450 of the members have signed the petition, it is 
reported. 


—A State inquiry into.the cost of living is to be conducted 
in this city under the direction of a commission of eleven 
appointed under an Act recently passed by the Legislature. 
William Church Osborn, the former legal adviser of Governor 
Dix, is Chairman of the Commission. The hearings, 
which were begun yesterday, will be public and will be 
held in the Fruit Exchange Building, at 202 Franklin 
Street. The Commission, it is stated, has power to issue 
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subpoenas and to compel the production of bills of lading 
and all papers having a bearing on the investigation. 
In the inquiry it is intended to start at the farm and to 
follow the principal food products to the consumer; the 
exact cost to the farmer of commodities such as butter, 
eggs, potatoes, apples, &c., will be considered, together 
with the freight and receiving charges, the entire ex- 
penses of the commission dealer and his profits, and the 
profits of the retail dealer. Incidentally an investigation 
of the cold-storage business will be had, but that, it is stated, 
will be a minor feature of the proceedings. The results 
are to be embodied in a report which is to cover the entire 
cost. of food, exclusive of meats. An appropriation of $5,000 
has been made to meet the attendant expenses. 


—A formal complaint was filed two weeks ago against the 
New York Mercantile Exchange as the result of an investi- 
gation made by Assistant District Attorney William A. De 
Ford into its methods of dealing in butter and eggs. The 
proceedings have been followed by the institution on Tues- 
day of this week of a public inquiry into the Exchange. Mr. 
De Ford, it is stated, accuses the Exchange of conspiracy to 
restrain trade, in regulating the prices of these commodities. 
Some of the allegations made in his report are given in the 
New York ‘‘Times”’ as follows: 

It fixes the price or the bases of the price which the receivers of butter 
and eggs, who are members of the Exchange, shall pay the shippers there- 
for; it fixes and establishes the price * * * at which the receivers 
who are members of said Exchange shall sell and do sell butter and eggs to 
the jobbers thereof; * * * it fixes the price, or the bases of the price, 
at which the members of said Exchange, who sell butter as jobbers, shall and 
do sell the same to the retailers thereof, within the City and County of New 
ES tla Mt 

It appoints inspectors whose duty it is to pass upon the grades of butter 
and eggs purchased or sold by its members, whether receivers or jobbers, 
for the purpose of determining, when any question arises between the 
shipper and seller with respect thereto, what the grade of a particular con- 
signment of butter is, and the price that should be paid therefor, whether 


the same was bought and sold upon the open market or pursuant to a 
continuing contract therefor, hereinafter described. 


The complaint against the Exchange, it is stated, formally 
sets out that: 


“Officers and members of said Exchange then being engaged in compe- 
tition with each other as dealers in butter and eggs and then controlling 
practically 95% of the butter and eggs received within the City and County 
of. New York for sale to its people, did, on or about Feb. 1 1911, conspire, 
combine and confederate together to restrain and prevent competition in 
the purchase, sale and in the supply and price of butter and eggs shipped to 
and received for sale in the City and County of New York and to secure for 
themselves a monopoly of the supply of butter and eggs, and that so con- 
spiring they agreed to beceme, and did become, members of the Mercantile 
Exchange and authorized and empowered the said Mercantile Exchange, for 
and in their own behalf, and to accomplish the purposes of their said con- 
spiracy, to transact the business, to perform and do acts, to make and 
enter into arrangements from day to day, whereby the prices which said 
members should pay and at which they should buy and sell butter and eggs 
so purchased and sold by them should be fixed and be made uniform.”’ 


Mr. De Ford is furthermore said to allege that the Ex- 
change fixes and designates, through a committee, the grades 


members have fixed the price of butter and eggs so as to 
depress the price in the summer months when the supply is 
large, with the object of putting supplies in cold storage. 
He states that there is practically no competition between 
the receivers and shippers, and gives it as his opinion that 


members i ice | 3 | 
the embers saan dtinit to regulate pre, and that such acts | will now be thrown into one, and, in fact, the proximity of those offices 


are injurious to trade and commerce and in violation of 
Section 580 of the Penal Law. 


—In an opinion given on the 12th inst. Attorney-General 
Carmody of New York State holds that the provisions 
of Section 121 of the Insurance Law prohibit not only the 
issuance of a policy insuring against loss by fire of coupon 
bonds and other negotiable securities, but also the issuance 
of a policy covering the liability of a safe-deposit and storage 
company for loss thereof by fire. 


—The Business Men’s Court of Arbitration of the New 
York Chamber of Commerce, through which a settlement of 
commercial disputes may be had, was revived on the 5thinst., 
when it held its first trial, after a suspension of seventeen 
years. The Court was established in 1768 and was one of 
the first institutions of the Chamber; its jurisdiction was ex- 
tended in 1861, and the tribunal received recognition from 
the State in 1874 when a salary of $10,000 was voted by it 
to the official arbitrator; in 1895 the salary was cut off by 
the Legislature and the existence of the Court was terminated. 
Its reorganization was undertaken by the Chamber a year or 
so ago, and in March 1911 the following Committee on Arbi- 
tration was named: Charles L. Bernheimer, Chairman; Henry 
Hentz, James Talcott, James H. Post, William Lummis, 
Frank A. Ferris and Algernon §8. Frissell. Mr. Bernheimer, 
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We have informally settled many disputes, but the first trial was held 
this afternoon. The trouble is, the business man does not understand our 
methods,and most lawyers are against us because they think we are short- 
ening litigation and taking business from the lawyers. 

Business men have for a long time been demanding a court in which 
they could arbitrate their differences. In 1910 the Chamber of Commerce 
began an investigation of this subject, and we found that aCourt of this 
character had been one of the first institutions of the Chamber of Com- 
merce, having been established in 1768. There was a time that this Arbi- 
tration Court was the only civil court in New York. 

After we had studied the history of the Court in New York, we went 
ahead and amended the by-laws of the Chamber of Commerce so that a 
special arbitration committee could be elected, and the Court }re-established. 
We found in the old statutes of the State a provision by which such a Court 
could be made a part of the legal procedure, and on June 1 1911 the mem- 
bers of the arbitration committee were sworn in by Justice Vernon M. Davis, 
and the Business Men’s Court thereupon acquired a legal status. 

It is surprising the amount of public spiritness there is among our busi- 
ness men. When this{Court was established in June we wrote to 215 of the 
leading business men in this city, notifying them that we had decided to ap- 
point them on the official list of arbitrators and asking them if they would 
serve. Prompt acceptances were received from 209. 

Under our procedure men who have a dispute come to us and ask that 
our Court consider their matter. A man need not be a member of the Cham- 
ber of Commerce to take advantage of this Court. The disputants sign an 
agreement to abide by the judgment of the arbitrator. They fix a time for 
a hearing and then go before the umpire and state their case. We can dis- 
pose in one day of a case that would drag through the courts for a week. 


—Complying with the Armstrong Law,the Mutual Life 
Insurance Co. has sold the remainder of its holdings of 
stock in the Title Guarantee & Trust Co. to the syndicate 
owning the controlling interest in the title company. The 
Mutual Life held in all 5,172 shares of the Title Company, 
which it acquired during the period from April 1895 to 
January 1897, at $224 28 a share,or at a total cost of $1,- 
159,992. In the sale of the stock it will receive $2,607,997, 
or an average price of $504 25 per share. In addition to the 
gain thus made of $1,448,005, the Mutual received $309,720 
in a cash dividend of 60% on the stock and $851,730 from 
the sale of “‘rights’’ to new stock offered to the shareholders 
some time ago, these two items alone aggregating $1,161,450, 
and representing more than the original cost of the stock. 
In all there is a total credit to the company on its investment 
over and above the original cost of $2,609,455, or 224.95%, 
besides which the Mutual received an average yearly income 
on the investment of 5.66%. 


—On the eve of the completion of the new building of the 
Bankers Trust Co., at Wall and Nassau streets, it is an- 
nounced that arrangements have been perfected for a merger 
of the Manhattan Trust with the Bankers Trust. Plans 
to this end were considered at the time the Manhattan Trust 
Co. sold its property to the Bankers’ Trust in 1910, but it 
was finally decided to continue the Manhattan’s separate 
identity, and provision for both it and the Bankers Trust 


| Co. was made in the mammoth building whose erection was 


then planned, and which will be ready for occupancy in 
another month or so. The statement given out in the 


matter by the Manhattan Trust Co. this week says: 
of butter which must be recognized by the members; that the | 





Negotiations which were considered at the time of sale of this company’s 
property, corner of Wall and Nassau streets, to the Bankers Trust Co., 
two years ago, have now been renewed and successfully concluded and 
will shortiy result in a merger of this company into the Bankers Trust Co. 
By the terms of the proposed merger plan, the Bankers Trust Co. will in- 
crease its capital stock $5,000,000, to $10,000,000. Of the new stock, 
$4,000,000 will be sold to the present stockholders and $1,000,000 will be 
exchanged for the $1,000,000 outstanding capital stock of the Manhattan 
Trust Co. ‘The two sets of offices in the new Bankers Trust Co. building 


has been the leading factor in bringing about the merger. 

Using the figures shown in the latest report to the Banking 
Department, namely December 21 1911, the union will serve 
to increase the total resources of the Bankers Trust Co. from 
$157,678,207 to $182,330,705, the Manhattan Trust Co. on 
that date having reported resources of $24,652,498. Only 
one other trust company in the city shows resources in excess 
of the combined figures of the Bankers and Manhattan Trust 


‘companies, that institution being the Guaranty Trust Co., 
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whose assets on the date mentioned stood at $208,793,678. 
On Saturday last, February 17, the net deposits of the 
Guaranty Trust amounted to $176,340,000, while those for 
the uniting companies totaled $166,340,000—the Bankers 
Trust being credited with $148,427,000, and the Manhattan 
Trust having $17,913,000. Through the consolidation last 
year of the Mercantile Trust Co. with the Bankers Trust Co. 
the latter added about $40,000,000 to its deposits. The 
Bankers Trust Co. was formed less than ten years ago—in 
1903—and has been conspicuous by reason of the important 
financial interests identified with it, its directorate being 


‘made up of thirty bankers representative of New York, 


Philadelphia, Chicago and Kansas City. The Manhattan 
was established in 1871, and for some years was the only 
trust company in the city enjoying Clearing-House privileges 
as a@ non-member. John I. Waterbury is President of the 


who presided at the opening of the Court, had the following | Manhattan, and E. C. Converse President of the Bankers 
Trust Co. 


to say concerning its scope: 
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—The purchase by J. P. Morgan & Co, of the building in 
which it is housed at Wall and Broad Streets is understood 
to have been arranged. The property is known as the 
Drexel Building and it was erected in 1872 for the original 
firm of Drexel, Morgan & Co. The site was owned by the 
late Anthony J. Drexel, and since his death has been held 
by the Drexel Estate. It has a frontage of 82.7 feet on 
Wall Street and 113.5 feet on Broad Street. The price paid 
for the property by the Drexel interests was $1,000,000, or 
$348 per square foot—a record price at that time. The 
building is six stories high. It is generally understood that 
a floor in the new Bankers Trust Building has been reserved 
by J. P. Morgan & Co. and this has given color to the reports 
that it is the purpose of the firm to erect a modern structure 
on its present site. 


—A gift which was a surprise and a pleasure to the art- 
loving public of this city was gracefully conveyed to the 
Metropolitan Museum of Art this week by Francis L. Leland, 
President of the New York County National Bank, at 8th 
Avenue and 14th Street. Mr. Leland’s gift, made un- 
conditionally, consists of 1,200 shares of the stock of the 
bank, valued at more than $1,000,000. The donation was 
made known in the following brief note: 

February 19, 1912. 
J. Pierpont Morgan, Esq., President Metropolitan Museum of Art: 

Dear Sir—I herewith make a gift, outright, of one thousand two hun- 
dred (1,200) shares of the New York County National Bank stock to the 
Metropolitan Museum of Art, without condition. 

Very truly yours, 
FRANCIS L. LELAND. 

Robert W. de Forest, Vice-President, gave it as his 
opinion that the trustees of the Museum would hold the 
principal of the gift and use most of the yearly income 
therefrom, which is now approximately $48,000, for pur- 
chasing works of art. Mr. Leland is a member of the Museum 
of Art. His gift is one of the four largest ever received by 
the Metropolitan Museum and the largest given during the 
lifetime of a donor, the others having been bequests. 
In a speech delivered at the celebration of the fortieth anni- 
versary of the Museum in February 1910 Joseph H. Chaote 
said: ‘‘Not one dollar of public money has gone into the 
collections of the Museum. Everything in the Museum 
has been a gift or bought with money given for the work of 
the Museum. This generosity is a distinctly American habit, 
characteristic of the people, and I hope it may continue.” 

Francis L. Leland is 73 years of age and besides being 
President of the New York County National Bank is Vice- 
President of the West Side Bank, 34th Street and 8th Ave. 
and a director in several corporations. The New York 
County National Bank, for whose successful management 
he is mostly responsible, was organized as a State bank in 
1855 and entered the national bank system in 1865. Mr. 
Leland, and his father preceding him, have been executives 
during the entire existence of the institution. As a dividend 
payer the institution took front rank early in its organization 
among the banks in this city. Beginning with 4% in its 
first year, the bank has never passed a dividend. In the 
past twelve years the New York County National Bank has 
had a noteworthy dividend record. To the holders of its 
original $200,000 capital it paid 50% in 1901, besides an extra 
dividend the same year of 100%; 50% in 1902; 75% in both 
1903 and 1904; 100% in 1905; 75% in 1906; 50% in 1907, to- 
gether with a 150% stock-equalizing dividend. The institu- 
tion, to enlarge its loaning power in compliance with the new 
law, on July 15 1907 increased its capital from $200,000 to 
$500,000 by the payment of this latter 150% stock dividend 
out of surplus and undivided profits. During 1908, 1909, 

1910 and 1911 the dividend was 40% per annum ona 
capitalization of $500,000, which is equal to 100% yearly 
on the former capital of $200,000. 


—Gen. T. Coleman du Pont, President of the E. I. du 
Pont de.Nemours Powder Co., has been elected a director of 
the’ Knickerbocker Trust Co. of this city. 


—A dinner in honor of Albert J. Sauter, Cashier of the 
banking house of Speyer & Co., was given by the firm at 
Delmonico’s on Monday night. The affair was in celebra- 
tion »f the fiftieth anniversary of Mr. Sauter’s connection 
with the house, whose employ he entered on Feb. 19 1862, 
whenjit was known as Philip Speyer & Co. All the members 
of,the firm’and all of the employees were in attendance at the 
dinner, at which Mr. Sauter was presented with a gold watch 
andjanfengrossed testimonial. Mr. Sauter is in his seven- 
tiethfyear. Although he may avail of the pension system 
established by the firm and retire on a pension, Mr. Sauter 


trip abroad which the firm offers him in recognition of his 
services. 


—The artistic new home of the Mutual Bank, of which 
Charles A. Sackett is President, was formally opened on 
the 13th inst. at 49-51 West 33d St., this city. The new 
building adjoins the five-million-dollar McAlpin Hotel, now 
in course of erection on Broadway between 33d and 34th 
streets. The bank’s exterior is classic or colonial in style 
and is built entirely of limestone, with granite base and 
steps. The interior of the bank is marked by a display of 
good taste and gives promise of great serviceability. The 
banking room is 42 by 95 feet, with ceiling 38 feet above the 
floor. Its walls are of Caen stone up to and including the 
cornice, where a copper frieze and ceiling form a rich 
frame for the skylight of amber and white leaded glass. 
Hight decorative electric chandeliers hang from the ceiling. 
The banking fixtures are of bronze and Bottichino marble 
of soft brownish gray. The officers’ desks are to the left 
of the entrance on a platform slightly elevated above the 
floor level. A marble staircase to the right of the entrance 
affords convenient access to the safe-deposit vaults in the 
basement. The vaults are constructed of the strongest 
materials and are of the latest pattern. Over the entrance 
vestibule and in the front portion of the building are three 
upper stories, on the first of which is the directors’ room. 
Any one of the tellers can close the only entrance and exit 
to the bank instantly by touching an electric button with 
his foot, making it impossible for a‘‘hold-up’’ toget away, 
and at the same time starting the huge gong going. Mr. 
Sackett’s associates are Hugh N. Kirkland, Vice-President 
and Cashier; John C. Van Cleaf, Vice-President; Eugene 
Galvin, Assistant Cashier, and Richard Delafield, Chairman 
of the board of directors. 


—William E. Corey has been elected a director of the 
Mechanics’ & Metals’ National Bank of this city. 


—The board of the Broadway Trust Co. of Manhattan 
Borough has been enlarged in sonsequence of the proposed 
absorption of the Flatbush Trust Co. of Brooklyn and now 


consists of the following: 

F. A.M. Burrell of C. A. Schieren & Co., M. M. Belding Jr. of Belding 
Brothers & Co., Ira Lee Bamberger, attorney; Eugene S. Benjamin of 
Alfred Benjamin & Co., William C. Breed of Breed, Abbott & Morgan; 
James Clarke, M. M. Belding Sr., James Cochran of Lalance-Grosjean 
Manufacturing Co., Warren Cruikshank, M. J. Drummond, Emanuel Gerli, 
Robert L. Gerry, Walter M. Gladding, Vice-President of Borden’s Con- 
densed Milk Co.; William Halls Jr., Frederic G. Lee, President of the Broad- 
way Trust Co.; John Z. Lott, Adam K. Luke of the West Virginia Pulp & 
Paper Co., Edwin P. Maynard, President Brooklyn Savings Bank; James 
E. Nichols of Austin, Nichols & Co.; Lewis E. Pierson, President Irving 
National Exchange Bank; Walter Scott, Vice-President Butler Brothers; 
Theodore F. Whitmarsh of Francis H. Leggett & Co., Frank W. Wool- 
worth, President of F. W. Woolworth & Co., and Peter B. Worrall of 
Fred Butterfield & Co. 


The stockholders of the two institutions will ratify the 
merger on March 5. It is stated that the arrangements 
provide for the payment of a cash dividend of $50 per share 
to the stockholders of the Flatbush Trust Co. (capital 
$300,000) who will also receive one share o [Broadway Trust 
Co. stock for each share of Flatbush Trust stock. The 
Broadway Trust Co. has a capital of $1,000,000 and a 
surplus of $500,000. 


—The capital of the Harriman National Bank of this city 
has been increased from $200,000 to $500,000. The issuance 
of the new stock was authorized at the annual meeting in 
January, and following the approval received from the 
Comptroller of the Currency on Wednesday, the enlarged 
capital became effective yesterday. 


—W. Seward Webb Jr., of the Stock Exchange firm of 
Du Val, Greer & Co., has been elected a member of the 
Advisory Board of the Shoe & Leather branch of the Metro- 
politan Bank of this city. 


—The first number of the “Guaranty News,” a small 
magazine devoted to the interests of the employees of the 
Guaranty Trust Co. of New York, has been issued by the 
Guaranty Club. H.R. Wohlers is editor, and he is assisted 
by six associate editors. Besides many other interesting 
features there are articles on ‘Discipline’ by Stuart H. 
Patterson and “Building a Bank’s Business’? by Fred. W. 
Ellsworth, Publicity Manager, Guaranty Trust Co. 


—Charles O. Ireland, of the Bank of Amityville, at 
Amityville, L. I., has been elected Chairman of Group VII 
of the New York State Bankers’ Association. Douglass 
Conklin of Huntington was chosen to the office at the annual 
meeting on Jan. 25, but later made known to the 


executive committee his inability to accept the post. 
—Henry B. Congdon is slated for the Secretaryship of the 





prefers to continue in harness. He will, however, take a 


Industrial Trust Co. of Providence, succeeding Charles H. 
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Manchester, who is to become Treasurer of the Providence | 


Gas Co. Mr. Manchester’s resignation as Secretary of the 
trust company will take effect on March 15 and Mr. Cong- 
don’s election to the post will occur on the 27th inst. Mr. 
Congdon is at present Assistant Cashier of the. Mechanics’ 
National Bank of Providence. 


—The Old Colony Trust Co. of Boston increased its 
deposits from $64,803,309 to $79,198,295 between Decem- 
ber 31 1910 and December 31 1911. Undivided profits in 
the same period rose from $708,360 to $1,120,322 and total 
assets from $78,011,669 to $98,218,617. The company’s 
capital and surplus fund is $12,500,000. The City Trust 
Co. was consolidated with the Old Colony in February 1910 
ten months prior to the date with which comparison is 
made. The senior executives of this institution are: Philip 
Stockton, President, Gordon Abbott, Chairman Board of 
Directors; Francis R. Hart, Vice-Chairman Board of Direc- 
tors; T. Jefferson Coolidge Jr., Chairman Executive Com- 
mittee and Wallace B. Donham, Julius R. Wakefield, 
E. Elmer Foye, and Chester B. Humphrey, Vice-Presidents. 


—The Board of Governors of the Philadelphia Stock Ex- 
change has decided to accept the bid made by the People’s 
National Fire Insurance Co. for the purchase of the old 
Exchange Building on Third and Walnut streets. Theprice 
offered by the company is $169,999, subject to a yearly 
ground rental of $437 75. The Stock Exchange will con- 
tinue to occupy the building pending the erection of the new 
structure on Walnut St. west of Broad St. 


—An extra dividend of 50 cents a share has been declared 
to the stockholders of the Equitable Trust Co. of Philadel- 
phia of record Feb. 17, payable on the 24th inst. The com- 
pany, which had a capital of $1,000,000, has consolidated 
with the Continental Title & Trust Co. under the name of 
the Continental-Equitable Title & Trust Co. 


—Negotiations for merging the Western National Bank 
of Philadelphia with the Girard National Bank, rumored 
as pending for the past few weeks, were concluded on 
Wednesday. While the stockholders’of the Western National 
have not yet formally sanctioned the proceedings, it is stated 
the merger was carried into effect yesterday. The Western 
National has a capital of $600,000 and surplus and profits 
of about $260,000. The purchase price is said to be in 
excess of $110 per share. The building of the Western 
National on Chestnut Street is not included in the trans- 
action, and it is expected that through its sale the stock- 
holders of the Western National will receive from $40 to 
$50 additional per share. The deposits of the Western 
National amount to about $4,300,000. George E. Shaw, 
President of the Western, will become a director of the 
Girard National, and Charles F. Wignall, Cashier of the 
Western, will become an Assistant Cashier of the Girard. 
The Western National and Girard National both date from 
1832. The latter’s deposits under the last call (December 5) 
were $38,923,636 and its resources were then $46,595,879. 


—Checks were mailed for the fourth dividend, amounting 
to 15.79%, to the creditors of the defunct City Trust, Safe 
Deposit & Surety Co. of Philadelphia on the 16th inst. 
Together with the three other dividends, the receiver has 
distributed a total to date of 93.396%. 


—Depositors of the defunct Allegheny National Bank, 
Pittsburgh, Pa., have received checks for an additional 
214% dividend, which was declared Feb. 6. It is believed 
that the depositors will be paid in full. The latest pay- 
ment, it is stated, increases the total dividends to 95%. 


—Edwin F. Brown, President of the Monroe National 
Bank of Chicago at the time it was taken over by the Cen- 
tral Trust Co. of Illinois several months ago, died on the 
15th inst. With the consolidation Mr. Brown became a 
member of the executive committee of the Central Trust Co. 
Mr. Brown was formerly a national bank examiner. He 
was one of the organizers in 1903 of the Manufacturers’ 
Bank of Chicago, which was converted into the Monroe 
National Bank in 1906. 

—The directors of the Merchants’ & Farmers’ State Bank 
of Milwaukee on the 5th inst. elected E. C. Kambe as Cashier 
of the bank and Secretary of the board, to succeed P. F. 
Leuch, resigned. Dr. John T. Bliffert was elected Assistant 
Cashier and A. G. Schwefel was elected a director to fill a 
vacancy. 

—The executive committee of the Oklahoma Bankers’ 
Association has chosen Tulsa as the meeting-place for the 
next convention to be held during the week beginning 
May 20. 
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—The Arkansas Bankers’ Association will hold its annual 
convention at Little Rock on May 14 and 15. 


—The present year’s annual meeting of the Kansas 
Bankers’ Association will be held in Topeka on May 23 and 
24. W. W. Bowman is Secretary of the organization. This 
will be the 25th annual gathering of the Association. 


—Last week in reporting the personnel of the committee 
which has been appointed by the associated banks of De- 
troit to name the Jocal committees who are to arrange the 
details of the annual meeting of the American Bankers’ 
Association, we stated that Charles Moore, one of the com- 
mittee, was Vice-President of the Security Trust Co. of 
Detroit. This was in accordance with the announcement 
issued by the American Bankers’ Association. Mr. Moore 
advises us, however, that he is Secretary and Treasurer of 
the Security Trust—not Vice-President. 


—At the annual election of officers of the Mississippi Valley 
Trust Co. of St. Louis on the 14th inst., Walton W. Steele 
was made Assistant Trust Officer. Mr. Steele has been 
with the company’s trust department for the past eleven 
years, coming to it from the Missouri State Bank of Butler, 
Mo., and was formerly connected with the Walton Trust Co. 
of the same place. All present officers were re-elected to 
serve for the ensuing year. They are as follows: JuliusS. 
Walsh, Chairman of the Board; Breckinridge Jones, Presi- 
dent; John 8. Davis, Samuel E. Hoffman, William G. 
Lackey and Henry Semple Ames, Vice-Presidents; Frederick 
Vierling, Trust Officer; William McC. Martin and J. H. 
Keebaugh, Assistant Trust Officers; Geo. Kingsland, Real 
Estate Officer; James E. Brock, Secretary; Hugh R. Lyle, 
Henry C. Ibbotson, C. Hunt Turner Jr., Louis W. Fricke 
and Edwin J. Kropp, Assistant Secretaries; James H. Grover, 
Bond Officer, and Frank C. Ball, Safe Deposit Officer. 


—The Real Estate Bank & Trust Co. of Savannah, Ga., 
has decided to increase its capital from $150,000 to $300,000. 
The proposed addition of $150,000 is to be offered to the 
stockholders at $120, the present market value of the stock, 
which has a par value of $100. The institution began busi- 
ness on July 5 1910. A departure which it is to make, ac- 
cording to the Savannah “‘News,”’ is that of receiving money 
on deposit from investors in any section of the country and 
lending it upon real estate in Savannah, the bank guaran- 
teeing both principal and interest and paying the investor 
not less than 6% per annum. ‘The institution will pay 4% 
interest on the money until it is invested in real estate, the 
account inthe meantime remaining as a deposit in its savings 
department. It has been found necessary to enlarge the 
bank’s quarters and’an addition will be made to its offices 
as soon as the lease on adjoining property expires—in October 
next. 

—Ledoux E. Smith, who in May enters upon the office of 
State Treasurer of Louisiana, is said to have acquired an 
interest in the Capital City Bank of Baton Rouge, and has 
been elected Vice-President of the institution. 


—An application to organize the Security National Bank 
of Pasadena was approved by the Comptroller of the Cur- 
rency on the 6th inst. The institution is to have a capital 
of $100,000. Ernest H. May, formerly President of the 
First National Bank of Pasadena, is identified with the 
inovement, 

—The merger of the San Gabriel Valley Bank with the 
Union Savings Bank and the Union National Bank of 
Pasadena, referred to in our issue of November 11, became 
effective on the Ist inst. 


—It is reported that the American Bank & Trust Co. of 
Portland, Ore., which closed its doors on Dec. 18, plans to 
reorganize. The institution had a capital of $150,000 and 
the plans under consideration call for a capital of $250,000 
for the reorganized bank. 


—The proposed merger of the Eastern Townships Bank 
(head office Sherbrooke) with the Canadian Bank of Com- 
merce (head office Toronto) was authorized by the stock- 
holders of the first-named institution on the 14th inst. As 
announced in this department Dec. 23 the basis of the union 
is an exchange of two shares of the Bank of Commerce stock 
(par $50) for one of the Eastern Townships Bank (par $100). 
The latter has a paid-in capital of $3,000,000. The Cana- 


dian Bank of Commerce proposes to increase its authorized 
capital from $15,000,000 to $25,000,000 and to change the 
par value of its stock from $50 to $100 per share. 
merger will become operative on the 29th inst. 

—In its annual statement for the year ending Novemher 30 
the Bank of Hamilton (head office Hamilton, Ont.,) reported 
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deposits of $34,738,494 and aggregate resources of $44,- 
732,138. The report showed a paid-in capital of $2,869,400 
and a reserve fund (to which $111,170 had been added from 
the year’s profits) of $3,300,000. The bank pays dividends 
of 11% per annum. It carries forward to profit and loss 
account $190,360. 


—New members on the board of the National Bank of 
Cuba (head office Havana) are Edmund Porges, of Edmund 
Porges & Co., Paris, bankers, and William M. Taibott, 
President of the Cuban Te'ephone Co. The bank published 
its certified general balance sheet for December 30 1911 in 
last week’s issue of the ‘‘Chronicle’’. It has made sub- 
stantial growth in the twelve months of the last business 
year by increasing its deposits from $22,310,246 to $23,523,- 
296, surplus from $251,781 to $306,255 and total assets 
from $33,278,303 to $36,351,519. The bank now has four 
branch offices in the city of Havana and twenty-one branches 
throughout the island of Cuba, Panama, &c. Its New York 
agency is at 1 Wall Street. 





— 


DEBT STATEMENT OF JANUARY 31 1912. 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued Jan. 31 1912. For statement of Dec. 31 1911 


see issue of Jan. 27 1912, page 257; that of Jan. 31 1911, see 
Feb. 18 1911, page 434. 


INTEREST-BEARING DEBT JAN. 31 1912. 








Amount Amount Outstanding 
Interest Issued. Registered. Coupon. Total. 
Title of Loan— Payable. x S s S 
2s, Consols of 1930. ___._..Q-J. 646,250,150 642,114,950 4,135,200 646,250,150 
3s, Loan of 1908-18_____. Q-F. 198,792,660 43,774,660 20,170,800 63,945,460 
4s, Loan of 1925___.___._.. Q-F. 162,315,400 99,693,500 18,796,400 118,489,900 
2s, Pan. Canal Loan 1906_Q-F. 54,631,980 54,606,740 25,240 54,631,980 
2s, Pan. Canal Loan 1908_Q-F. 39,009,000 29,645,820 354,180 30,000,000 
3s, Pan. Canal Loan 1911_Q-S8. 50,000,000 29,101.500 20,898,500 50,000,000 
2s, Post.Sav. bonds 1911 J-J. 41,900 36,720 5,180 41,900 
2 4s, Post.Sav. bonds 1912 J-J. 417,580 313,900 103 ,680 417,520 





Aggregate int.-bearing debt __1,142,449,670 899,287,790 64,489,180 963,776,970 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


December 31. January.31. 

Funded loan of 1891, continued at 2%, called May 18 
1900, interest ceased Aug. 18 1900___.....__..-- $7,000 00 $7,000 00 
Funded loan of 1891, matured Sent. 2 1891_.___.____- 23 ,650 00 23,650 00 
Loan of 1904, matured Feb. 2 1904__._..____..____.. 13,350 00 13,350 00 
Funded loan of 1907, matured July 2 1907___._.__-- 859,000 00 855,450 00 
Refunding certificatés, matured July 1 1907_______._. 14,480 00 14,420 00 

Old debt matured at various dates prior to Jan. 1 1861 

and other items of debt matured at various dates 
subsequent to Jan. 1 1861...................... 904,350 26 904,350 26 





Aggregate debt on which interest has ceased since 
maturity 


—~eaeeneenanceas_es ent e ee eeneeceeneneneneeeects - ««- 


$1,821,830 26 $1,818,220 26 
DEBT BEARING NO INTEREST. 
December 31. January 31. 
i a kd a ee oe $346,681,016 00 $346,681,016 00 








Old demand notes___.._..._.... een a ree 53,282 50 53,282 50 
National bank notes—Redemption account. ___. 26,203,861 50 26,158,715 00 
Fractional currency, less $8,375,934 estimated as 
ST I i I ae ee a i al 6,856,639 90 6,856,639 90 
Aggregate debt bearing no interest_________- $379,794,799 90 $379,749,653 40 
RECAPITULATION. 
Increase (+-) or 
Classification— Jan. 31 1912. Dec. 31 1911. Decrease (—). 
Interest-bearing debt_....... $963,.776,970 00 $963,359,390 00 +$417,580 00 
Debt interest ceased_______-_- 1,818,220 26 1,821,830 26 —3,610 00 
Debt bearing nointerest...... 379,749,688 40 379,794,799 90 —45,146 50 
Total gross debt. .......... $1,345,344,843 66 $1,344,976,020 16 +$368,823 50 


Cash balance in Treasury*_._... 273,413,503 02 276,925,992 06 —3,512,489 04 


Total net debt___........-$1,071,931,340 64 $1,068,050,028 10+$3,881,312 54 
*Includes $150,000,000 reserve fund. 
The foregoing figures show a gross debt on Jan. 31 of 


$1 345,344,843 66 and a net debt (gross debt less net cash 
in the Treasury) of $1,071,931,340 64. 


TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
January 31 are set out in the following: 





ASSETS. LIABILITIES. 
Trust Fund Holdings— $ Trust Fund Liabilities— 
Gold coin. ............1,035,612,369 00} Gold certificates. ___. ..1,035,612,369 00 
Silver dollars ........-.-. 484,594,000 00! Silver certificates_____. 484,594,000 00 
Silver dollars of 1890- _- 3,057,000 00} Treasury notes of 1890 _. 3,057,000 00 








Total trust fund_ ___.1,523,263,369 00 
General Fund Holdings— 
Certified check... . .. 1,058 ,336 35 
Gold coin and bullion... 14,195,515 87 


Total trust liabilities _ 1,523 ,263,369 00 
Gen. Fund Liabilities— 
National Bank 5% fund 


22,596,364 36 
Outstanding checks and 


Gold certificates. ___._- 71,458,840 00 NS a 12,745,273 74 
Silver certificates ___._- 15,934,925 00)| Disbursing officers’ bal- 
Silver dollars_.......-.. 7,522,937 00 Gem, » MR fF 
Silver bullion_.......-- 1,477,172 77 | Post Office Department 
United States notes __ -_- 9,547,034 00 ees Seas. ae 8,034,751 92 
Treasury notes of 1890 _- 11,651 00} Miscellaneous items_._. 2,235,875 02 


National bank notes ___- 
Fractional silver coin. _- 


47,855,917 78 
21,775,659 51 





Total gen’l liabilities... 123,139,323 06 


Fractional currency _. -- 150 54 
Rs 1,797,922 53 
Bonds and interest paid_ 6,969 14 


Tot. in Sub-Treas’ies. 192,643,031 49 
In Nat. Bank Depositaries— 
Credit Treasurer of U.S. 35,714,169 37 
Credit U.S. dis. officers. 11,725,072 42 


Total in banks ______. 47,439,241 79 
In Treas. of Phillppine Islands— 
Credit Treasurer of U.S. 2,837 ,692 38 
Credit U.S. dis. officers_ 3,632,860 42 





Cash Balance and Reserve— 
Total cash and reserve... 273,413,503 02 
——— Made up of— 
6,470,552 80} Available_ 123,413,503 02 
— and 
Reserve Fund Holdings— Reserve Fund— 
Gold coin and bullion... 150,000,000 00 | Gold &bull.150,000,000 00 





Total in Philippines _. 














Coreme GOO... .. co oc «- 1.919,816,195 08 | Grand total. ____._..1,919,816,195 08 








TREASURY CURRENCY HOLDINGS.—The following 
compilation, based on official Government statements, shows 
the currency holdings of the Treasury at the beginning of 
business on the first of November and December 1911 and 
January and February 1912. 

TREASURY NET HOLDINGS, 

Pere MnNap gy ang nie ing Nov.11911. Dec, ; 1911. Jan. 11912, Feb. 1 1912. 

Net gold coin and bullion 


$ $ $ 
ieee 280,180,440 285,303,171 276,029, 235,654, 
Net silver coin and bullion 18,199,735 9,920,357 14'289'630 34 935 O38 
8 8,28 

















Net United States Treasury notes 9,86 ,230 14,386 : 651 
Net legal-tender notes___.._.___. 4,768,101 5,868,032 8,730,716 9,547,034 
Net national bank notes___..__. 33,166,353 29,800,608 35,366,974 47,855,918 
Net fractional silver._......... 18,617,856 17,490,432 18,016,294 21,775,660 
Minor coin, &c_................ 3,212,199 2,542,084 2,144,282 2,863,378 

Total cash in Sub-Treasuries _ 358,154,552 /350,932,914 354,591,895 342 ,643 ,032 
Less gold reserve fund_.._._.___. 150,000,000 150,000,000 150,000,000 150,000,000 
Cash balance in Sub-Treasuries __208,154,552 200,932,914 204,591,895 192,643,032 
Cash in national banks._._____. 48,200,874 47,820,242 47,768,604 47,439,241 
Cash in Philippine Islands__._.. 6,334,028 6,138,299 5,853,793 6,470,553 

Net Cash in banks, Sub-Treas_262,689,454 254,891,455 258,214,292 246,552,826 
Deduct current liabilities.a_____126,167,055 122,647,827 131,288,300 123,139,323 

Available cash balance.____._. 136,522,399 132,243,628 126,925,992 123,413,503 





a Chiefly “disbursing officers’ balances.’ 7 Includes $1,477,172 77 silver bullion 
and $2,863,378 56 minor coin, &c., not included in statement ‘“‘Stock of Money.” 
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(From our own correspondent.) 
London, Saturday, February 10 1912. 

London has witnessed once more this week a brilliant 
pageant in the Thanksgiving Service at St. Paul’s Cathedral 
which the King and Queen attended on their return from 
their tour in India. Even the most timid friend of law 
and order must have been reassurred on Tuesday by the 
hearty reception accorded the King on his progress to the 
Cathedral. Whatever alarm may be felt at the growing 
labor unrest and the general uncertainty which exists, both 
at home and abroad, those who witnessed Tuesday’s pro- 
cession cannot fail to have been impressed by the deep- 
seated loyalty to the Throne of the English people. 

Mr. Churchill’s meeting at Belfast on Wednesday went off 
without any untoward incident. With the text of the 
speech, or as much of it as they are interested in, readers 
are already acquainted. In his sketch of the proposed 
measure of Home Rule, Mr. Churchill said that thenew 
Irish Parliament to be set up will have, within reasonable 
limits, the power of adding to its income by taxation. 
What that income will consist of, and how great the power 
of taxation will be it is not possible to say until the Bill is 
actually presented. But the success or failure of the measure 
will depend almost wholly upon its financial clauses. Even 
the opponents of Home Rule will, after a time, get accus- 
tomed to it, if, as there is every reason to hope, it is properly 
administered. But the financial aspect of the question 
cannot fail to present the most formidable difficulties. Mr. 
Gladstone’s proposals more than twenty years ago now, 
were defeated mainly upon that ground, as the people they 
were expected to benefit foresaw at once that their efforts 
to govern Ireland would be crippled from the outset for 
lack of pounds, shillings and pence. It has to be remembered 
that not any of the men who will be entrusted with the 
administration have ever had experience of the actual 
work of administering a public office. It has to be remem- 
bered, in addition, that not only is Ireland a very poor 
country but she has been habituated to being administered 
from Downing Street by Ministers accustomed to deal with 
vast sums of money and with big problems all over the 
world. It seems evident from Mr. Churchill’s speech that 
she will still have to contribute something to Imperial taxa- 
tion as she is to have the benefit of Imperial defence, 
external and internal, should the Government require it. 
The most important item, therefore, perhaps, in the whole 
speech was that in which the Mnister promises that the 
newGovernment shall have certain powers of internal taxation. 

Throughout the week the stock markets have been dull 
and uninteresting. Consols have hardened in price on the 
steady purchase day by day by the Government broker 
on accout of the Sinking Fund. But the breakdown once 
more of the Coal Conference has depressed the Home rail- 
way market. There is hardly any public interest in any 
department of the Stock Exchange, while any favorable 
movement attracts a crowd of jobbers and dealers from 
every other section of the House, plainly showing that 
members are trying to live upon one another, having very 
little public business to exist upon. 

It is a maxim laid down by Cavendish in his book on 
“Whist” that “‘when in doubt, play trumps’’. Evidently, 
the Bank of England directors are of opinion that when 
uncertain whether to alter the rate of discount or not the 
best procedure is to reduce or raise it as the case may be 
by % percent. This week they have reduced it to 3% per 
cent from 4 per cent. Apparently, they are unable to make 
up their minds very clearly whether or not the Indian gold 
demand is satisfied. The objection to a reduction by % 
per cent is that it unsettles the market without conferring 
any real benefit upon borrowers. It indicates, of course, 


} that the majority of the Bank directors take a favorable 


view of the outlook, but all the same it has the objection 
stated. The Bank return itself, even better than that of 
last week, of course, justifies a further reduction if, in the 
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opinion of the Court, it is thought desirable. The coin and 
bullion item now amounts to practically 39 millions sterling, 
or more than half a million greater than that of last week, 
and an increase of a million and a half upon last year’s 
figure. The reserve at 29\% millions is more than three- 
quarters of a million greater than last week and exceeds by 
nearly a million last year’s amount. 

The India Council offered for tender on Wednesday 140 lacs 
of its bills and telegraphic transfers and the applications 
amounted to nearly 1,020\% lacs at prices ranging from 
ls. 4 3-32d. to 1s. 4%d. per rupee. Applicants for bills 
at 1s. 4 3-32d. and for telegraphic transfers at 1s. 4)¢d. per 
rupee were allotted 21 per cent of the amounts — for. 

he following returns show the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last four years: 


1912. 1911. 1910. 
Feb. 7. Fed. 8. Feb. 9. 
£ 


£ £ 
27,939,205 27,297,140 27,798,685 
Public deposits._._. 18,223.964 11,746,400 7,891,151 
Other deposits._.._. 37,303,767 41,751,273 44,764,088 
Governm’t securities 14,870,184 14,905,493 14,013,424 
Other securities_... 29,327,784 28,219,391 29,454,525 
Reserve notes&coin 29,402,701 28,490,857 27,227,055 
Coin&bull.,both dep 38,891,906 37,337,997 36,575,740 


Prop. reserve to lia- 
52 15-16 ier ore 


3% 

78% 80% §2 1-16 84 15-16 
27 1-16d. 23%d. 23 11-16d. 23 15-16d. 
Clear.-house returns 310,819,000 262,918,000 241,473,000 233,996,000 


* Feb. 8. 1 Feb. 10. 


‘ pours. Pixley & Abell write as follows under date of 
eb. 8: 


GOLD.—About £837,000 of gold in bars has arrived during the week, of whieh 
India has taken £219,000. The balance, in the absence of any further inquiry 
from abroad, is being sent into the Bank. The Indian demand for sovereigns has 
been smaller, only £260,000 having been forwarded since our last circular. £250,000, 
however, has been sent to Egypt to replace a shipment from that country to India. 
We also hear of £400,000 being sent from Australia to India this week. In addition 
to the above amounts sent to India,and Egypt, £655,000 has been set aside for the 
Indian paper currency reserve. On the otner hand. the Bank has received £1,060,- 
000 in bar gold, while Australia has sent £8,000 in sovereigns. The Bank rate, 
which has stood at 4% since the beginning of the year, was to-day reduced to 3%%. 
Next week £717,000 is expected from South Africa. For the week: Arrivals— 
South Africa. £644,000; West Africa, £40,500: India, £127,500; South America, 
£25,000: total, £837,000, Shipments—Sor bay, £236,000. For the month: Ar- 
rivals—Germany, £20,000; France, £8,009; Turkey, £580,000; Egypt, £2,000; India, 
£194,000. Shipments—Germany, £112,000; Holland, £380,000; France, £215,000; 
Egypt, £750,000; India, £3,015,000. 

SILVER.—A further advance has takea place, and closing quotations are 27 9-16d. 
for spot and 27 5-16d. for forward, which are 11-16d. and 4d. higher than last week. 
To-day’s spot quotation is the highest since the 7th of November 1907. Covering 
by shorts and purchases on Indian account have been the support of the market, 
but much of the latter has been to replace sales made in India to China. The 
premium on spot, which, after being 4d. during the week, ts to-day “Wd., is due 
to anticipation of a scarcity of spot silver later on, though for immediate require- 
ments the supply seems to be adequate. At the close the market is quiet and fairly 
steady, though the immediate tendency after to-day’s sharp rise Is uneertain. The 
stocks in Bombay are 600 bars larger and now amount to 12,000 bars, with a daily 
offtake of abous 60 bars. Last week’s currency returns from India showed a loss of 
1 crore of rupees, and the total holdings are now about 20 crores. This week’s re- 
turn has not yet come in. The Bombay quotation is Rs. 68 9-16 per 100 tolahs. 
For the week: Arrivals—New York, £97,000; West Indies, £5,000; Chili, £3,000; 
total, £105,000. Shipments—Bombay, £101,500; Shanghai, £100,000; Calcutta, 
£15,000; Colombo, £1,500; total, £218,000. For the month: Arrivals—Germany, 
£70,000; France, £,4000; Portugal, £2,000. Shipments—Russia, £143,000; Ger- 
many, £142,000; France, £38,000; Portugal, £74,000. 


The quotations for bullion are reported as follows: 


1908. 
Feb. 12. 


£ 
27 865,920 
13 ,654 443 
39,810,384 
14,327,216 
28,675,259 
28,618,570 
38,034,490 


53 4 
4 
874 


26 7-16d. 
216,115,000 


1909. 
Feb. 10. 
£ 
28,878,610 
10,512,691 


41,320,889 
14,801,155 


25,787,251 
36,215,861 


49% 
3 


Circulation... __.._. 













GOLD. Feb. 8. Feb. 1. SILVER. Fed. 8. Feb. 1. 
London Standard. s. d. s. d. London Standard. d. d. 
Bar gold, fine, oz_____ 77 9 77 9 | Bar silver, fine,oz__. 279-16 26% 
U. 8. gold coin, oz_._. 76 4 76 4 ** 2 mo. delivery... 275-16 26 13-16 
German gold coin,oz_. 76 4 76 4 |Cakesilver,oz_____. 29% 29 
French gold coin, 0oz__ = 57 a hte Mexican dollars__._._ nom. nom. 


Japanese yen 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 
L 


ondon, 
Week ending Feb. 23. 













































































Sat. Mon. Tues. Wea. Thurs. Fri. 
Silver, per oz_._.__._.._...d. 27 27 5-16 27 5-16 271-16 271-16 27 
Consols, 2% per cents_____. 78 13-16 78% 78 15-16 79 79 1-16 78% 
Be I a tn i ck 78% 78 15-16 79 79 1-16 79% 78 15-16 
French rentes (in Paris)__fr._ 95.10 94.77% 94.65 94.85 94.80 94.92% 
Amalgamated Copper Co__. 66% 67% 67 66% 66% 66 % 
American Smelt. & Ref. Co. 73% 74% 73% 73% 73% 73 
b Anaconda Mining Co_____. 7% 7% 7 7% 74% 74 
Atch. Top. & Santa Fe____. 106% 106% 106 3% 106% 106% 106% 
ioe 06% #$106% 106% 106% 106% 106% 
Baltimore & Ohio_____.__._. 105 105 105 105 104% 10434 
Sa ea Seem eee » 91 91 91 91 ee 91 
Canadian Pacifie.___._.__.__._.237% 237% 23534 235% 235% 235 56 
- Chesapeake & Ohio__._____. 73 73% 73% 74 73 74 
Chicago Great Western____. & 18 18 18 18 18 
Chicago Milw. & St. Paul__.10714 107% 107% 107% 107% 107% 
Denver & Rio Grande_____. 21% 21% 22 22 21% 22% 
i. GE pee 44 44 43 43 42% 
ae a ee 32 31% 31% 31% 31% 
First preferred__........ 52% 53 53 52% §2% 
Second preferred_______- 42% 42 42% 42% 42 42% 
Illinois Central_.._._..__..__.139 139 139 139 139 138% 
Louisville & Nashville____._.156% 156% 156% 156% 155% 155% 
Missouri Kansas & Texas... 27% 27% 27% 27% 27% 27% 
ll. eee 65 65 64% 64% 64% 63% 
Missouri Pacific___.__._._..___. 40% 41 41 41 41 40% 
Nat. RR. of Mex. Ist pref__ 67 67 67 67 Be die 67 
Second preferred_...._._. 34% 33 % 33% 33 % ee at 34 
N. Y. Central & Hud. Riv_.113% 113% 113% 113% 113% 113% 
N.Y. Ontario & Western___ 38 38 38 38% 38 38 
Norfolk & Western......_.112 113% 113% 113% 113% 113 
ee 93% Aus a er _—~ 92 94 
Northern Pacific....._.._.. 120 120 120 120 120 119% 
@ Pennsylvania__._...._.___. 63% 63 63 63 63 62% 
@ Reading Company.______ 80% 80% 8014 8014 78% 783% 
a First preferred_..____.. 47 47 47 47 47 
a Second preferred. _____- 49% a ae AP: <a Many 49 
I Re a 24% 24 24 24 24 23 34 
Southern Pacific........_..110% 110% 110% 110% 110% 110% 
Southern Railway_......_. 28% 28 28% 28% 28% 281 
Union Pacific tr pa nage 16814 16834 1685% a7 Ts aS 
es 4 1677 1 5 
Preferred _._______..... 95 95 + Sli +6 lS ey {a 
U. 8. Steel Corporation._._. 61 61% 61% 61% 61% 61 
BPOEUOE cc ccseccce ev cel 111 11] 111 111 110% 
a eee a 7M 7M 7% 7M 7% 1% 
DE: énhaSdud coce da 19% 19% 18% 19% 19% 19 
Extended 48__........-.- 5744 = 5834 58 }4 58% idke 58% 





a Price per share. Dé£ sterling 
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Commercial and BriscellaneousHAews 


BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which | 
show all the monthly changes in bank notes and in bonds | 
and legal tenders on deposit. 



































Bonds and Legal | frat ai 
on Deposit for -- 
4911-1619. . reulation Afloct Under mn 3 
Legal Legal 
Pe Ss Bonds. Tenders. Bonds. Tenders, T'otal 
3 S é s } | 
Jan. 31 1912) 719,811,320 | 26,167,972 | 715,493,996 | 26,167,972 | 741,661,968 
Dec 311911) 717,578,120 | 26,240,119 | 714,363,068 26,240,119 | 740,603,187 
Nov. 30 1911) 715,560,170 | 27,649,008 | 712,115,338 | 27,649,008 | 739,764.346 
Oct. 311911) 714,170,320 | 28,065,375 | 711,099,938 | 28,065,375 | 739,165,313 
Sept.30 1911) 713,062,810 | 28,811,903 | 708,976,455 | 28,811,903 | 737,788,358 
Aug.31 1911) 710,141,420 | 30,025 825 | 707,181,923 | 30,025,825 | 787,2u7.748 
July 31 1911) 705,648,210 | 31,396,930 | 701,427,086 | 31,396,930 | 732,824,016 
June 30 1911) 698,605,810 | 33,169,425 | 695 025,073 | 23,169,435 | 728,194,508 
May 301911) 697,441,300 | 34,812,726 | 693,665,285 | 34,812,726 | 728,478,011 
April 30 1911) 695,657,540 | 36,675,998 | 691,468,720 | 26,675,998 | 728,144,718 
Mch, 31 1911) 697,082,510 | 35,891,120 | 693.281,786 | 35,891,130 | 729,152,916 
Feb. 28 1911 : ; 35,815,326 | 698,119,715 | 35,815,326 | 728,935,041 
The following shows the amount of each class of bonds 


held against national bank circulation and to secure public 
moneys in national bank depositories on Jan. 31. 


























U. S. Bonds Held Jan. 31 to Secure— 
Bonds on Deposts -- 
Jan. 31 1912. Bank Publi Total 
Circulation in Banks. Hedd. 
$ + A 

4%. U. BS. oem of 1925............- 22,990,800 3,749,000 26,739,800 
3%, U. 8. Loan of 1908—-1918___..__.] 18,652,580 3,889,300 22,541,880 
=. U. 8. Comedies of 1080... ......... 597 569,900 13,699,900 | 611,269,800 
2%, U. 8. Panama of 1936__.____.... 52,246,300 1,739,500 53,985,800 
2%, U. 8S. Panama of 1938__.___._.. 28,351,740 712,000 29,063 ,740 
,  & Be (\ & RPE. cane a 14,797,000 14,797 ,000 
4%, Piflippime Loams...............] . 4,692,000 4,692,000 
ee eee ee wel oe 44,000 744,000 
3.65%, District of Columbia ____- Re ae ae 872,000 872,000 
pe GS Se 685 ,000 685,000 
4%, Philippine Railway_...__._____.. sate. 146,000 146,000 
Various, State, City and Railroad ____. BS arte Sa 1,904 ,000 1,904 ,000 
Be dba Ss ceded adGdes uo dd 719,811,329 47 ,629.700 | 767,441,020 














The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits Jan. 1 and 
Feb. 1, and their increase or decrease during the month 


of January. 
National Bank Notes—Total Afloat— 
I ee chlo ous _..§740,603 ,187 
Net amount issued during Janua@ry.__..........___.______.__._._.. 1,058,781 
Amount of bank notes afloat Feb. 11912_._____. _.$741,661,968 
Legal-Tender Notes— 
Amount on deposit to redeem national bank notes Jan. 1 1912___... $26,240,119 
Net amount of bank notes retired in January ___. phy SAB tag ed h Nd 72,147 





Amount on deposit to redeem national bank notes Feb. 1 1912.... $26,167,972 


GOVERNMENT REVENUE AND EXPENDITURES .— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
January. From previous returns we obtain the figures for 
previous months, and in that manner complete the state- 
ments for the 7 months of the fiscal years 1911-12 and 1910-11 


GOVERNMENT RECEIPTS AND DISBURSEMENTS. 






























































1911-12. 1910-11. 
(000s omtited.) 
Nov. } Dec. | Jan. |\7 Mos.| Nov. | Dec. | Jan. 7 Mos. 
Receipts — $ $ $ s $ $ Si... @ 

Customs .______......|24,704'24,587/| 24,655) 175,521/27 ,508/27 ,444/| 24 ,293 | 186,428 

Internal /fOrdinary _. (26,648 25,060/22 ,041)172,760)25,151/26,185'|21,840/178,117 
Revenue) Corp. tax _. 47 21 443| 2,258 } 

Miscellaneous ___.__...| 5,189} 4,081} 5,323] 30,940 ‘812; 4,060! 5,872) 28,658 
Total receipts. __ __ __|56,588/53,749)52,462|/381,479)58,471/57,689)52,005/393 ,203 
Disbursements — 

Civil and — = el Re 15,703) 109,171) 14,691/15,507| 14,954) 107 ,497 

Baral lt Kapaa amiga 113,591/11,921|11,825| 96,242)12,771114,492)12,736) 99,444 

Navy _.________.----/10,530|12,852/11,175) 81,461] 9,631/10,955| 9,480) 72,145 | 

SPREE S age- | 2,694) 1,644) 2,131) 11,255) 1,348) 1,113} 1,206; 9,378 

Pensions... _._..._.._../14,807/}12,561,11,170} 89,948/15,356/12,716)11,656| 92,666 

Postal deficiency __ ___. 1, i he 3,001 

Interest on public debt_} 1,951 492) 3,288) 14,520) 1,980 177! 3,274; 13,95! 

Panama Canal_._.._._.| 3,375) 3,122 2,921) 20,990) 2,852) 3,309) 2,823; 22,746 
Total disbursements _. |61,289/| 58,377 58,213|425,652 58 ,629|58,269156,129/420,828 

Less repayment of un- | 
expended balances _. 865 749| 1,870 825) 1,545) 2,161; 1,034 742 
OSES Stes (60,424 51 ,628|56,343) 424,827|57,084/56,108|55,095| 420,086 














National Banks.— The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


APPLICATIONS TO CONVERT APPROVED. 


The Lebanon State Bank, Lebanon, Ore., into ““‘The Lebanon National 
Bank.’’ Capital, $35 ,000. 

The Spearville State Bank, Spearville, Kan., into ‘‘The First National 
Bank of Spearville.”’ Capital, $30,000. 


CHARTERS ISSUED TO NATIONAL BANKS JAN, 31 TO FEB. 10. 


10,1833—The First National Bank of Winters, Cal.. Capital, $75,000. 
M. O. Wyatt, Pres.;: William Brinck, Vice-Pres.; I. A. Morris, 
Cashier: C. E. George, Asst. Cashier. (Conversion of the Bank 
of Winters.) asd 

10,134—-The First National Bank of Tustin, Cal. Capital, $25,000. Wil 
C. Crawford, President; John Dunston, Vice-President; Edmund 
J. Cranston, Cashier; Fred G. Courrier, Assistant Cashier. -«' 

10,135—The Commercial National Bank of Smithfield,4¥Utah. Capital, 
$25,000. E Miles, Jr., President; Job Pingree and James 





Pingree, Vice-Presidents; G. ¥Y. Smith, Cashier:]G.JE.{Miles, Assist- 
i ant Cashier. a Tt a= asa®, et 


- ve On 5 em aD. ow or 


FEP, 24 1912.] 


a 


THE CHRONICLE 











10,136—The Heard National Bank of Jacksonville, Fla. Capital, $1,000,- | 
000. J.J. ident: W. B. 


Heard, Pres 
esidents; C. W. Hendley, 


Pr 
10,137—The First National Bank of Hartsville, S. C. Capital, $25,000. 
H. Nettles, President; J. C. 


533 








—————— 





Sadler and J. . Boyd, Vice- 


Cashier. 


McCown and C. Best, ice- 


Presidents; Douglas R. Ellerbe, ‘Cashier; E. P. Rogers, Assistant 


Cashier. 


(Conversion of Farmers & 


Merchants’ Bank, Harts- 


ville.) 
10, 1 First National Bank of Leslie, Ark. Capital, $50,000. N. 


wine, President; W. 


Cashier; Emma Treece and H. 


C, Leonard Vice-President; Ed. Mays, 
G. eece, Assistant Cashiers. 


(Conversion of The Farmers’ Bank of Leslic.) 


10,139—The ee fF Rank of Commerce of Sioux City, Ia. 


0,000 Whitmer, 


B. Ricuandoe, ‘Cashier: ) 


Cashiers. 





Capital, 
— res.; 
Asst. 


Pres.: T. F. Harrington, 
W. Van Dyke and B. 


Toy, 
(Succeeds Farmers Trust & Savings Bank of Sioux City) 

































































Shares $ per sh. 
3 Fairmount Park & Haddington 
. Ry., par $50 
25 Second Nat. Bank, 
burg, Pa 


» Mevhanics- 
160 


-~_——-— += -~_—— ee = = = = «~ 


Bonds. 
Co. Ist 5s, 





By Messrs. Samuel T. Freeman & Co., Philadelphia: 


1928 


-—— 


Per cent. 


$160,000 Three Forks Coal Mining 


1,000 lot 


$5,000 Internat. Nav. lst 5s, inet. 8014 
$1,000 No.Springf.Wat.ist 58,1928 100 





Dividends announce 


$1, 000 Springf. Water 5s, 1926. __100 


DIVIDENDS. 

The following shows all the dividends announced for the 
future by large or im ao corporations: 

this week are printed in italics. 
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VOLUNTARY LIQUIDATIONS. Per Ww 
7,566—The First National Bank of Melrose, Minn., February 11912. To Name of Company. Cent. Payette. bas healed 
be succeeded by a State bank. 
4,444—The Merchants’ National Bank of Carlisle, Pa., February 1 1912. 
Absorbed by The Carlisle Trust Company, Carlisle, Pa. Railroads (Steam). 
nites - a wo oe ty “eo ton | Feb. 24| Holders of rec. Feb. 8a 
c op s e, co (qu oO ] Mech. oO ‘ 
Canadian Bank Clearings .—The clearings for the week end- | Atlantic Coast Line Co.. Conn, (quar). ; te ton oe aes 
ing Feb. 17 at Canadian cities, in comparison with the same _ Dy Ohio, common........-.-.- : me 1) Holders of ree. Feb. la 
DG) thdedeites cetbbrodoncens ch. liHolders of rec. Feb. 1 
week of 1911, shows an increase in the aggregate of 16.7%. note & Alay oa). ee ek or eer Pe Feb. 200 
—— S Maine, common (quar. Saupe: a rg : Scr ae of rec. Mch. la 
ae ch. olders of rec. Feb.15a 
Clearings «t— Week ending February 17. Canadian Pacific, com. (qu. ) (No. 63) _ _. 2% {April 1}Holders of rec. Mch., la 
Ic. or I iti ee oe 2 April 1j)Holders of ree. Mch, 1 
1912. 1911. Dec. 1910 1909 Chesapeake & Ohio —: PS dita wcieud 144 |Mch. 30}Holders of rec. Mch. 8a 
| : : Chestnut I a 1% iMch. 4/Feb. 21 to Mech, 3 
Consda— S g % S § ag aes & St. Paul, common _____- oi en. : motgers -! rec. — 5a 
ok eg. 2,764,522| 40,253,772 2} 36,314, | ST a teesene an mores shin oa = =. Oscars of cee. See. oF 
eee ata sr heo'407| 32°540'160| 1.6.2 26°927 424] ae°77 Lor | Clteago North Western, common (quar.}--| 134 |April 1|Holders of rec. Meh. 1 
arene aaa ae 22'606,187| 15.285,942| +47.9| 12,879,990] 9.664.429 | ,,/7elerred (quar.) _- -- -- - 2, [Apel «= li Holders of rec. Mem. 1 
Vancouver _____- 10,602'790| 9,324,566, +13.7| 7,219,982] 3.976.862 | OlN.N. O. & Tex. Pac., pref. (quar.)_.--| 124 |Mch. 1|Holders of rec. Feb.24a 
: 701" 010 a Cincinnati Northern. _____- 1% |Mch. _ 1/}Holders of rec. Feb. 23 
Ce ga re de ee te 3.808,780 3,645,356 +4.5| 3,701,725) 2,919,640 Cl 
aida cue utes aed 2'266.462| 21086,602| +11.3} 2/418.784| 1/844’714 | Cleve. & Pittsb., reg. guar. (quar.)-.-...} 134 |Meh. 1/Holders of rec. Feb.10a 
Halifax __._._._- 1'500,062| 1/334'961| +12.4| 1;827/010| 1'500/646 | ,,SPeclal guaranteed (quar.)-.-..--___-| 1° |Mch. 1/Holders of rec. Feb.10a 
SE oe an oc 2'626.682| 1,709,750] +53.6| 1,717,792) 1,399,946 | Cripple Creek Cent., pref. (qu) (No. 25)] 1 [March 1|Holders of rec. Feb.17a 
ote eae ate eaingd 1'403,992| 1'176.036| -+19.3| 1/291'915| 1/1959. | Delaware & Bound Brook, guar. (quar.).| 2  |Feb. 20/Feb. 10 to  Feb.10d 
MED a, coco cadens cs 1'329'037| 15175:785| 113-1] 1,075/430| 1087;908 | Delaware & Hudson Co. (quar.)..--.--- 234 (Mich. s0/ctolders of sc. PEEeS 
OE oon noone at 4,235,765] 2,577,922| +64.3| 3,172,880] 1,197,377 | Cand Trunk, guaranteed stock .- .. -- -- . . Pe piaeielllind (eaietchiatennteheenchentote 
Ris in nc dndncecs 2,951,180} 2,400,602| +22.5) 1,584,390] 1,101,703 Ag Re, eo taagomet aerate TE 1 peels: arr ase tage 
SER siedvas ti cens ,120,432} 3,309,5 | 6CUR ERE, «= GSB AOR hot pees Fee Shas a3 ioe 4 EF CE ta ag 
Bamontoa<°. oc] Rtpoceta|  §300‘Sea) $34°8] "See:So) “ane aes | PMCS elena ano il aaa see pebrcia 
NS ee 435.670 ty tle yp Bema: Biibartee tay Lehigh Valley, com. & pref. (extra)____| 10 Feb. 26|Holders of rec. emibe 
Lethbridge 548.417 399 9111 +3731 “---- | N. ¥. Chicago & St. Louls, common._..| 3 |Mch. 1/|Holders of rec. Feb. 2a 
——aw 1.558744 866 802| +79.9 abe: Vet ass First and second preferred - -.-..---.-.- 24% |Mch. _ 1|Holders of ree. Feb. 2a 
——_ "478.558 399 377 419.5 ~---==== | New York New Haven & Hartford (qu.); 2 Meh. 30)}Holders of rec. Mch. 9a 
icon ie. 906 660 470: 207| +92.7 “het eee Norfolk & Western, com. (quar.) _._.__. 1% |Mch. 18)Holders of rec. Feb.29a 
Fort William. _._|  812,108|Not include'd in tot\al "°°" | Ree ReRmayivenes SMary--..-----.--| 3. Eee Se. SS Oe See ee 
om = | oe nag seme seem: . oa sae Be tne 1s to 7 gs | of rec a 5a 
P oa ¢ rm orristown quar. oer a Cc ‘eb, 2 to Mech. 3 
Total Canada_______- 140,410,588|120,326,971| +16. 7\101, 748,599] 79,469,380 | bittsh. Youngs. & Ashta., com&pf. (qu.)| 1% |Mch. 1/Hclders of rec. Feb.20e 
. ee Ist pref. (quar.) ae ga : 7 14|Holders of ree. Feb.26a 
bas . empany, Sec rejerre uar. oH 1lliHolders of ree. Meh. 2 
Auction Sales.— Among other securities, the following, not eamhern Pasthe (eum. ine ae er.) 1% aor. 1iMch. 6 to aw. 3 
usually dealt in at the Stock Exchanges, were recently so d at Gace waae ceuieen Gees. Sac tae Slimane Ge oe’ Gee ae 
auction in New York, Boston and Philadelphia: Preferred eee oe a rth 1|Holders of rec. Meh. 2a 
By Messrs. Adrian i. Muller & Sons, New York: Utica & Black River, guaranteed________| 334 |Meh. 30}Holders of rec. Mch.15a 
Provinces on noes A iii inal Wisconsin Central. preferred — eat April 1}Holders of ree. Mch. 12 
Mate eli | mma tenee Mics iss | Se NR PE cereal 2 ee Binet ee 
E wm wie oe we wo = - ++ (9! J . st. -CO.__- ; ymou . Ry., pref. (No. c olders of rec. Mch, 2a 
100 en Tel. Co.,! tot. 5 een o*.. Rm Co. ans Brooklyn Rapid Transit (quar.)_._____- 144 |Apr. _si1} Holders of rec. Meh. 9a 
my we A. OPE ee ~ on oe ety -— INCALES ......-4£872 | Chicago Elevated Rys., pref. (quar.)._..; 1% Mch 1}Holders of rec. Feb. 23 
15 Columbia Trust Co -_.___-_- Equitable Trust Co__..._...545 Chippewa Valley Ry., L.&P., pref. (qu.)} 1% |Mch,  1/Holders of rec. Feb.29a 
24 Imp. & Traders’ Nat. Bank __570 Bonds. Per cent. | Columb oO.) R No. 35 lt IMch 1tHol 
100 Lincoln Trust Co_________- 135 |$50,000 Union Waxed & Parchm’t Herron 7 Ry. oa’ re SOR 1% March ee pate - aoe meee 
5 Floor Plan. & Surfacing _ Paper Co. Ist 6s, 1920. June Duluth-S rior Trac.. com. (quar.)____ liz A 1'Hold f : : 
of N. Y, preferred .......... >$85 1910 coupons attached __ ___$23,900 lot eee ay tomar = gran Phy HGS Beco en .- nd 1 Holders a a res te 
3 Floor Plan. & Surfacing Co.| lot.| $100 Crescent Athietic Club of Elmtra Water, Light & RR.. ‘prejerred - 214 IMch. 1iFeb. 21 to  Feb.29a 
of N. Y., common.........- Bklyn. 2d 5s, 1923 .........-...- 7014 | El Paso Electric Co., common (No. 5)___.| 3 ; Mch. 15!Holders of rec. Mch. 4a 
1,000 Peterson Lake Silver Cobalt $9,000 Atlantic & Gulf Port. Ce- | Federal Light & Trac., pref. (quar.)____. 1% {Mch. 1/Feb. 16 to Meh. 1 
Min. Co., Ltd., $1 each. ..363 lot| ment Co. Ist 6s, 1928 _ .$1,800 lot ) Ft. Wayne & Nor. Indiana Trac., pj. (qu.)| 1% |Mch. 1)Holders of rec. Feb.20a 
6 Brooklyn Real Est. Exch... 81 | $25,000 Steel Ores Ry. Ist interim 4s) $60 | Metropolitan W est Side Elev., Chicago, prej} 14% |Mch. 1)\Feb. 24 to Meh. 1 
. Interborough Garage Co ‘tien he 245 Steel Ores I | Northern Ohio Trac. & Light, com. (qu.)} 1 Mch. 15)Holders of rec. Feb.29a@ 
r Ss. 7 . . | Nor. Texas Elec. Co., com. (qu.) (Ne. 10)_| 144 |Mch 1|Holders of ree. Feb.23a@ 
shares, Messr Francis pont eg ? Boston $ per sh I I se 3 Mch. 1/Holders of rec. Febd.23a@ 
2 Old Lowell Nat. Bank 107 % Bite. Resin } ight Co. rts... 1. 10 | Philadelphia Company, preferred. -- _- -- 2% |Mch. _ 1!Holders of rec. Feb.10a 
10 Wamesit Nat. Bank, Lowell 100 6 we ty - hur aon Portland (Ore.) Ry.,L.&P. (qu.) (No. 5)} 1 ‘March 1/Holders of rec. Feb. 12 
4 Union Nat. Bank, Lowell. “427 S16, 000 Iowa Falls & S.C. RR.7 :. | Rochester Ry. & Light, pref. (quar.) __ __ 1) Mch.  1!/Holders of rec. Feb.23a 
5 Mercentiie Mat. Bank. Seles, 120% 1917 11254 | St. Jos. Ry.,L.,H.&P.,com.(qu.) (No.14) le iMch. = 1)/Holders of rec. Feb.15a 
$ Appleten Ce 180 14 $25, 000 Argo Min. € Tunnel Co. és. 78 | Susquehanna Ry., Light & Power, pref_.| 2% iMarch 1]/Feb. 16 to Feb. 29 
foun ya lpeemeie rs 50 Terre Haute Trac. & Light, pref---__-- 3 [Feb. 29/Feb. 20 to Feb. 29 
50 Massachusetts Mills in Ga___101 6 | $5. 000 Bos. & Prov. RR. Corp. 4s, Twin City R. T., Minneap., com. (quar. } 174 (Avril 1) Holders of rec. Mech.11e 
5 Pepperell Mfg. Co 9871, | 1918. 99% ant SRE Pace ane ben naee ae ” — ae hg Mch.15a 
2 . an ain” Pete 7 7 ashington (D.C.) Ry. cl., com, (qu. MCN. ep. . 
= sm ie eer 250. eryt> hee Rutland RR. Equip. 4s, 971 Whatcom Co. Ry. 2 Light, pref. (No. 17)-| 3 Mech. 1'Holders of rec. Feb.26a 
Se i ee ee i 4 n S. 
By Messrs. R. L. Day & Co. ' Boston: Chemical Wutens ane Sa ee 214 iMch 1iFeb. 25 to Feb. 29 
Shares. $ per sh. | Shares. $ per sh nb deg tall ; 
7 Taunton National Bank ____._._ 105 | 4 Rights American Screw Co._- Leb, 101, | Citizens, arose Lone 3? OR ade 3 jMch. I)Feb. 21 to Feb, 29 
2 Andover National Bank __ __ 162-1624 | 29 Massachusetts Lighting Cos_100 & int. ? 
20 Arlington Mills. _...125% | 64 Charlest’n Gas & El. Co., $50 ea. 12454 | Adams Express (quar.) -....-......----| $% jMch. (l/Feb. 15 to Feb. 20 
5 Border City Mfg. Go., Fall River 125 5 Merrimack Mfg. Co., common.. 43% | Amalgamated Copper (quar. Paicoscnntepied % |Feb. 26) Holders of rec. Jan. 27a 
25 Pepperell Manufacturing Co..__287% | Bonds. Per cent, | American Coal_......-.-.....--.----- 3 Mch. 1i)Holders of rec. Feb.29a 
15 Wamsutta Mills, New Bedf_133-134 1% | $6,000 Boston, Mass.,3 14,2296 %& int. American Express (quar.).._-.-.-.---. 3. April 1)Holders of rec. Feb.29¢@ 
5 Naumkeag Steam Cotton Go...150 | $3,000 Fall River, Mass., 34s, American Gas (quar.) ....-.------.----- 1% |Mch. | 1)Holders of rec. Feb. 21 
1 King Philip Mills, Fall River.-147 | 1930___....... 7... 9314 & int. | Amer. zpoemdy Bevis, first pref... -. a7 pee ne erie ——_ as 
10 Atlantic Cotton Mills... _. 4 $3,000 Malden, Mass. 4s, °32_100\4 & int. cond prelerre - = je20lders Of rec. Feb. 
6 Manchester & Lawrence RR. Go.2263, | $1000 Eastern SS.Co. 1st $s,°27.101&int. | American Radiator, common (quar.)---.| 2 [|Mch. 30|Mch.22 to Meh. 30 
14 Wilton RR., N. H. __ 220 82, 000 Ellicott Square Co. Ist 5s, Common (extra) -_ -- -- .- 2 |Mch. 30/Mch.22 to Mech. 30 
8 Central Vermont Ry. Go... 916 | ert ae et 10014 & int. Common (payable in common stock) -. 109 Mch. 30 Mch.22 to Mch., 
52 Concord & Mont. RR., Class 1_.160 {$1,000 Michigan State Tel. Co. 5s, Amer. Sm. & Ref., com. (special) (No.34)} 2-3 //Mch. 15|Feb. 24 to Mech. 3 
» Pittsfield & No. Adams RR. Co_140 | ils hp i Ua a a 100 14 & int. Preferred (No. 51) + ¢ ndintnessoenk © 1-6 ] Mch liFeb. 15 to Feb. 22 
12 Rights Conc. & Mont. RR. Co. 2c. | $80 Central Vermont RR. scrip. 9% flat Amer. Sugar Ref., com. & pref. (quar.)__| 134 |April 2/Holders of ree. Mch, la 
| American Telegraph & Cable, guar. (quar.)| 1; |Mch.  1)Holders of rec. Feb.29a 
By Messrs. Barnes & Lofland, Philadelphia: American Tobacco, pref. (quar.)......-.| 14 |April 1/Feb. 22 to Meh. 13 
Shares. $ per sh.| Shares. $ per sh, | Amer. Writing Paper, preferred_.......| $1 Apri] 1}Holders of rec. Mch.15a 
43 People’s Trust Co., par $50____ 50 1 Frank. & S’wark Pass. Ry___.3 Associated Merchants, common (quar.).| 1% |Feb. 29!Holjders of rec. Feb. 23 
90 Fentress Coal & Coke Co. 1%| 10 Phila. Warehousing & C. g. Co. 150 Common (extra) ........--.--------- 4 \Feb. 29/|Holders of rec. Feb. 23 
24 Corn Exch. Nat. Bank __293 14-293 4% 9 John B. Stetson Co., pref. api 191% | Blackstone Valley Gas & Elec.,com__...| 2 Mch. 1)|Holders of rec. Feb.17¢@ 
10 Philadelphia Nat. Bank. 44014-441 16 John B. Stetson Co., Preferred (quar.) (No. 13)-......--.- 1}4 |Mch. 1/Holders of rec. Feb.17¢@ 
50 Independence Tr. Co., par $50_ 733% art 144-456 Bordens’ Cond. Milk, pref. aR ) CNo. 41)} 1346 |Mch. 15)Holders of rec. Mch, 5 
4 Integrity Title Ins. & Trust Co., 12 Assets Realization Co_____..- 106 Brooklyn Union Gas (quar.) (No. 44)...| 1% |April 1|Mch.17 to Meh. 31 
par $50 - _.154 15 Nor. Liberties Gas Co., par $25 4414 | Buckeye Pipe Line___.......-------..--\¢-85 |\Meh. 15)Holders of rec. Feb.20a 
18 Germantown Pass. Ry. Co___.114%| 26 East St. L. & Sub. Co.,com__. 22 Butterick Co. (quar.).-.......-------- % \Mch. 1/Holders of rec. Feb.19a 
70 People’s Nat. Fire Ins. Co., 5 American Acad. of Music __~- _- 225 Cities Service, common (monthly) . -- _- -.~ 1-3 j|Mch.  1)Holders of rec. Feb.20¢@ 
Sg FS Fae ae 254-2 7 Phila. Life Ins. Co., par $10__. 11% Preferred (monthly) ......-..-...---- 44 \Mch 1| Holders of rec. Feb.20a 
15 Ainericeu Gas Co. 100 140 Rights to subseribe to Camden Columbus (O.) Gas & Fuel, com. (quar.) . % |Mch. __1|Holders of rec. Feb. 15 
12 ») Guarantee Trust & ‘Safe ‘Dep Fire Ins. Association ee ee 2 Consolidated Gas of New York (quar.) _. 1% Mch. 15 Holders of rec, Feb.l4a 
ies RS So ie we (58-15 5914! 4 Phila. Bourse, Com., par $50_. 4 CONN Is nbn dd Ge wun gece eeae ds 50 j|Feb. 28\Feb. 8 to Feb. 20 
20 Bergner & Engel Brewing Co 20 German Comm’! Accident Co.. 334 | Crescent Pipe Line_...........-..-..-.- $1.50 |Mch. 15/Feb. 22 to Mech. 15 
preferred _ ae 97 144__| 18 Internat. Lumb. & Dev. Co., Cuban-American Sugar, er. (quar.).| 1% {April 1)Holders of rec. Mch1l5a 
2 Penna. Acad. of Fine Arts_1234-17 14 S| ep NT Deere & Co., pref. (quar.)......._....- 1 Mch, liFeb. 19 to Meh, 1 
25 Standard ‘Ice Mfg. Co., pref... 55 1 Amer. Dredging Co_._.._...- 190 Diamond Match (quar.).......---...-- 1 Mch. 15)Holders of rec. Feb.29a 
25 Standard Ice Mfg. Co.,com_.. 1%| Bonds. Per cent Extra --..- u Mch. 15)Holders of rec. Feb.29a 
19 Bank of North America. 306 14-307 34 $2,500 Standard Ice Mfg. Co. 5s, du Pont Internat. Powder, prej. (quar.)-..| 134 \April 1|Holders of ree. Mch.22a 
20 First Nat. Bank of Phila_____. 233 BRT Fa SE TI ee i pag 114 | Hastman Kodak, common (quar.) _.....-- 2% jApril 1)}Holders of rec. Mch. 15 
13 Girard National Bank . -- 4055 $1,000 Scranton & Pittston Trac. Common (extra) gtibhilin 66 Goh) wn dare 7% \April 1)}Holders of rec. Mch. 15 
10 Western Nat. Bank....__._... 126 Co. 68, 1923__.. Preferred (quar.) - 1% \April 1)Holders of rec. Mech. 15 
5 Girard Trust Co __ 1000-1001 | $1,000 New Jersey Gas Co. 5s, 1940 89 Federal Mining & Smelting, pref. (quar.)} 134 |Mch. 15|Holders of rec. Feb.24e@ 
5 Hamilton Trust Co.. par $50__ 5014 | $3,000 Amer. Cement Co. 5s, 1914 50 Federal Utilities, Inc., pref. (qu.) (No. 3)| 144 |Mch. 1\Holders of rec. Feb.15a 
20 Mutual Trust Co., par $50_._.. 4244| $500 Clevel. & Erie RR. income 5s, Galena-Signal Oil, common..________.- $4 Mch. 30/Mch. 1 to Meh. 31 
2 Phila. Tr.&3.D.Co_....__.. 686 CELE CO ES O ES Preferred (quar.)....._- $2 Mch. 30/Mch. 1 to Mch. 31 
16 Real Estate Trust Co., pref.... 95 /|$1, 000 Springfield Water Co. 5s, General Asphalt, pref. (quar.) (No. 19)_.| 1% |Meh.  1)|Holders of rec. Feb.14a 
5 Fire Assoc. of Phila., par $50__34814| 1926...._........__._..._.... 1 General Chemical, common (quar.)_.....| 1% {March 1/Holders of rec. Feb.19a 
5 Delaware Ins. Co., par $10__. 20 /|$1, 800 No. Spring. Wat. Oo, x a | 8 EY ee ee 1% jApril 21)Holders of ree. Meh. 21 
10 Lehigh Valley RR. Co., pref __122 1928 99%-100 | General Electric (quar.).....____.. — 2°” JApril 15}Holders of ree. Mch. 2a 
6 Continental Pass. Ry. Co____- 12534 | $5,000 Georgia & Florida RR. Ist 5s 7514 | Great Northern Paper (quar.)........__.| 1% |Mch. 1|Feb. 24 to Meh. 1 
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~ @ Transfer books not closed for this dividend. 














| per | when Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Miscellaneous (Concluded). 

Greene Cananea Copper (No. 1) ___._--- 25c. jMch. 1)Feb. 12 to Mch. 1 
Harbison-Walker Refractories, com. (qu.) 1% |Mch,_ 1)Holders of rec. Feb. 17 
Homestake Mining (monthly) (No. 447).] 50c. |Feb. 26)/Feb. 21 to Feb. 26 
Internat. Harvester, pref. (qu.) (No. 20)} 13¢ |Mch. 1jHolders of rec. Feb.10a 
International Nickel, com. (quar.)._..-. 5 Mch. 1/Feb. 14 ch. 1 
International Silver, pref. (quar.)........} 134 {April l1}Feb. 28 to April 1 

RIE Te WwrhiApril 1\/Feb. 28 to April 1 

Preferred (extra)_._................-.| 14 |May 15}/May 2 to May 15 
Internat. Smelt. & Ref. (quar.)_..__...] 2 Mch, 1!/Feb. 24 to Mch, 1 
Iniern. Smokeless Pow.& Chem., com. (qu.M 1 April 1jHolders of ree. Mch. 22 

i i 4 May 15jiHolders of rec. May 4 
Kings Co. Elec. L. & Pow. (qu.) (No. 484) 2 Mch. 1)Feb. 17 to Feb. 26 
Knickerbocker Ice, preferred (No. 26) _.... 3 April 1jHolders of rec. Mch. 15 
Lehigh Coal & Navigation (quar.) _...-- $1 |Feb. 29) Holders of rec. Jan.3la 
Liggett & Myers Tobacco, pref._._.....| 134 {April Feb. 16 to Mch, 11 
Mahoning Investment. __.__________--_-- Mch. 1/Holders of rec. Feb.23a 
May Department Stores, com. (quar.)...j 1 Mch. 1{Holders of rec. Feb.l5a 
Michigan State Telephone, com. (quar.)} 134 j|Mch. 1/Feb. 16 to Mch. 1 

a ees ep aedks 7-12e€ |Mch. 30/Mch.16 to Apr. 10 

Preferred (quar.)...........-..-......; 16 (Moh. 30;Mch.16 to Apr. 10 
Nat. Biscuit, com. (quar.) (No. 54)----- 134 {April 15) Holders of rec. Mch.28a 

Preferred (quar.) (No. 56)._..._....-.| 134 |Feb. 29)Holders of rec. Feb.l6a 
National Lead, common (quar.)_....-.-.-- $4 iMch. 30iMch. 9 to Mch. 13 

Preferred (quar.)...................] 1% j{Mch. 15/Feb. 17 to Feb. 22 
Nt ew tia 75¢. |Mch. l1iMch. 1 to Meh. 15 
Nevada Consolidated Copper (quar.)......|37%4c.j]Mch. 30/Mch. 9 to Mch. 11 
N.Y. & Queens El. L. & P., pref. (quar.) Mch. 1)Holders of rec. Feb.23a 
Niles-Bement-Pond, common (quar.)_...| 1344 {Mch. 20jMch.13 to Mch. 20 
North American Co. (quar.)........-.-- 1% jApril 1)Holders of rec. Mch.21la 
EERSTE SPiN Seager 7S ag, a $1.25 |Mch. 20j)Feb. 25 to Mch. 10 
People’s Gas Light & Coke (quar.)...--- 1% iFeb. 2¢6iJan. 21 to Feb. 12 
Philadelphia Electric (quar.)...........] 144 {Mch. 15)Holders of rec. Feb.17a 
Pittsburgh Brewing, pref. (quar.)._....} 134 |Feb. 29jFeb. 19 to Feb. 29 
Pittsburgh Steel, preferred (quar.)_._._...| 134 |Mch liHolders of rec, Feb.l6a 
P. Lorillard, preferred. _...............| 1% jApril liFeb. 21 to Mch. 12 
Pure Oil, common (quar.)._.......-.-- 2% iMch. I1\Feb. 2 to £Feb. 29 
Quaker Oats, common (quar.)_....._...| 24% {April 15|Holders of rec. April la 

Preferred (quar.)._.__..............]| 136 jFeb. 29)Holders of rec. Feb. la 

ND: CUD ao ca ckbbb on cecced 1% iMay 31)}Holders of rec. May la 
Quincy Mining (quar.)____..___...-...- i $1 Mch. 25/Holders of rec. Mch. la 
Railway Stesi-Spring, pref. (quar.) ___--- 1% |Mch 20iMch. 12. ‘to Mch. 20 
te eee $6 Mch. 1liFeb. 16 to Meh. 1 
Standard Oil of N. J. (quar.)._...___...}| $5 Mch. 15)Holders of rec. Feb.19a 
Stern Brothers, pref. (quar.) (No. 5)__-__- 134 jMch. 1/Feb. 20 to Mch. 3 
Studebaker Corporation, pref. (quar.).__.} 134 {Mch 1) Holders of rec. Feb. 15 
Underwood Typewriter, common (quar.)_..| 1 {April 1)Holders of ree. Mch.20a 

SP I ne wows 134 {April i1j|Holders of rec. Mch.20a 
eee Caveeme Grey.) ec ce ck 2 April 1}Holders of ree. Mch. 13 
Union Stock Yards, Omaha (quar.)_._...| 1% iMch. 1/Feb. 20 to Feb. 29 
United Cigar Mfrs.. pref. (quar.)_.......4 1% {Mch. 1)\Holders of rec. Feb. 26 
United Dry Goods Companies, pref. (qu.)} 134 |Mch. 1)Holders of rec. Feb. 24 
U.S. Envelope, preferred __....__.._-_-..- 1 3% {Meh. 1)Feb. 15 to Mech. 8 
U.S. Steel Corp., com. (qu.) (No. 33)_.| 144 |March30iMch. 2 to Mch. 12 

Preferred (quar.) (No. 43)_._....-...} 14 |Feb. 28) Feb. 6 to Feb. 28 
Uiah Copper Co. (quar.) (No. 15)__.._- -- 1 75c. |Mch. 30'Mch. 9 to # £=Mch. ll 





db Less income tax. 


d Correction. 


é One month's dividend on common and two months’ dividend on preferred incident 
to change in dividend periods to Q.-M. 30. 7 Two months’ dividend incident to 
change of dividend periods to Q.-M. 15 for the common stock and Q.-M. 1 for pref. 
A On account of accumulated dividends. 








Statement of New York City Clearing-House Banks and 
Trust Companies.—The detailed statement below shows the 
condition of the New York City Clearing-House members 


for the week ending Feb. 17. 
banks are the averages of the daily results. 


The figures for the separate 
In the case of 


the totals, actual figures at the end of the week are also given. 

For definitions and rules under which the various items are 
made up, see “‘Chronicle,’”’ V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS. 
We omit two ciphers (00) in ail cases. 












































Banks. Captial. | Surplus. Loans. Specie. | Legals. |Net Depos-| Re- 
00s omitted. Average. | Average. |Average.| tis, Aver. iserve. 
s $ ' $ 5 $ $ % 

Bank of N. Y_| 2,000.0! 3,774.71 21,513.0 4.481,0 793,01 19,844,0] 26.6 
Manhattan Co.| 2,050,088 4,697,1] 34,500,0] 8,216.01 1,371,0] 39,000.0) 24.6 
Merchants’ ___| 2,000,0] 1,970,4] 20,983,01 4,478,0] 1,194,0} 21,774,0] 26.0 
Mech.& Metals} 6,000,0j 8,382,4) 57,049.01 11,476,0] 2,101,0| 55,065.0) 24.6 
America ____. 1,500,0} 6,208, 29,678,0} 5,360,0] 2,224.0) 30,740,0! 24.6 
Si aR eS 25,000,0} 26,668,4] 181,025,0] 59,488,01 7,890.0) 194,774,.0] 34.5 
Chemical ___ _. ,000,0) 6,920, 29,642,0] 4,832,0) 2,090,0} 26,950.00] 25.4 
Merchants’ Ex}  600,0] 607, 6,944,0) 1,652,0} 153,0} 7,166.0) 25.1 
Gallatin_.___.} 1,000,0} 2,518, 9,102,0) 1,622, 426,0! 7,551.0! 27.1 
Butch. & Drov 300,0 147, 2,088,0 4629 63,0} 2,217.0] 23.6 
Greenwich __. 500,0 898,4 8,448.0} 2,388, 220.0} 9,801.0] 26.5 
Amer. Exch__| 5,000,041 4,474, 45,670,081 8,700.01 3,325.0! 46,242.0) 26.0 
Commerce ___.| 25,000,0} 15,893, 148,694,01 25,096,0) 8,211,0) 128,441.0) 25.9 
Mercantile __.4 3,000.01 2,754, 14,650,0} 1,863 1,126,0} 1,1573,0, 25.8 
Pacific _____. 500.0 942, 4,409 ,OF 361, 508,0} 3,988,0] 21.7 
Chat. & Phen_| 2,250,0] 1,232, 16,397,0] 2,842.01 1.425.0] 16,619,0!1 25.6 
People’s ____. 200,0: 463 1,889,0} 429, 150,0} 2,370,0} 24.4 
Hanover ____.| 3 000.0] 12,952, 75,868,01 17,279,0) 5,311,0) 85,889,0} 26.2 
Citizens’ Cent_| 2.550,0] 1,914, 23.730, 5,370,01 640,0] 23,207.01 25.8 
Nassau _____. 500,0 628, 10,525, 2,520,0}  863,0} 12,813,0] 26.4 
Market & Fult} 1,000.0) 1,808, 9,203,0 1,419,0] 1,041,0} 9,209.01 26.7 
Metropolitan _| 2,000,0] 1,645, 10,763, 2,872,0) 225,0] 11,093,0]) 27.9 
Corn Exchange} 3,000,0] 5,494 49,208,0§ 9,030,0] 5,749,0) 58,088,0}] 25.4 
Imp.& Traders} 1,500.0] 7,690, 27,152, 4,534,0] 1,869,0] 25,078.01 25.5 
eee. 5,000,0) 12,990, 94,852,0] 23,707,01 1,806.0} 101,550,014 25.1 
East River. _. 250,0: 96, 1,577 ,0} 361, 108,0 1.873,0} 25.0 
WOWEn ...... §,000,0) 5,845, 37 ,226,0} 7,443.0] 3,620.0} 40,553,0} 27.2 
Second _____. 1,000,0} 2,329,414 14,461,0§ 3,650. 133,0| 14,489.01] 26.1 
First _______.]| 10,000,0} 21,984,441 124,299,0] 28,173,0] 2,283,0) 120,196.0] 25.3 
Irving Exch__} 2,000.0) 1,963,9} 25,407.01 5,675.0] 2,194,0} 28,150,0} 27.9 
Bowery ___.. 250,0 803 .6 3,368,061 856,0 68,0 3,580,0) 25.7 
N. Y. County- 500,0) 1,781, 8,227,01 1,.513,01 756.0] 8,598.0] 26.3 
German-Amer. 750,0) 732 ,9 4,351,0 892,0} 222.0 4,299.0] 25.9 
Chase___._...] 5,000,0] 8,704,509 96,952.08 28.348,01 6,867,0] 117,139,0] 30.0 
Fifth Avenue. 100,0} 2,159.5) 13,250,0) 2,809,01 974,0) 15,002.0] 25.2 
German Exch. 200,0 887,08 3,327.0 425,08 453,01 3,502.01 25.0 
Germania ___. 200,0} 1,042,9 5,412,0] 1,420,0} 203,0} 6,347,041 25.5 
Lincoln __._..| 1,000,0{ 1,663,6f 14,260,0]} 3,379,0) 1,253,0] 15,526,.0] 20.5 
Garfield______{ 1,000,0) 1,252.6 9,205,01 2,585,0} 309,01 9,946.0] 29.0 
PRRs 250,0 538,6 3,502 ,0} 387,0) 513,0) 3,469,0] 25.9 
Metropolis -._| 1,000,0] 2,155,8] 12,446,0} 1,961,0] 1,374,0| 12,744,01 26.1 
West Side____ 200,01 1,068.3 4,181.0 888,0]} 275,0} 4,676.04 24.8 
Seaboard ___ __ 1,000,0} 2,103,9{ 25.602,0] 6,116,0] 2,495,0) 31,078,0] 27.7 
Liberty ____.. 1,000,0| 2,770,6) 19,532,0) 4,190,01 1,112,0] 20.598.0} 25.7 
N. Y. Prod.Ex} 1,000.0 801,6 8,279,01 2,197.0] 413,0} 10,167,0] 25.6 
State _..__....] 1,000.0 970,9} 15,085,0] 4,934,0} 352,01 21,017.0]) 25.1 
Security ____.| 1,000.0 478.4 11,020,0| 2.420,0] 1,113.0] 41,128.0} 25.0 
Coal & Iron__.| 1,000,0 464 ,0: 6,330,0} 1,223.0) 642.0) 6,760.0] 27.5 
Union Exch_.} 1,000,0 998.6 9,571,0} 1,396,0) 1,039.0] 9,729.0] 25.0 
Nassau, Bklyn| 1,000,0} 1,065.) 8,007,0} 1,727.0} 274.0) 7,872,0] 25.4 
Totals, Avge __|135,150,0/198,340,0 1418,859,0/325.445,0 79,819,0|1482,480,0] 27.3 
Actual figures |Feb. 17__| __.___. 1417,655,0/325,501.0 79,416,0/1480,648,0] 27.3 























Circulation.—On the basis of averages, circulation of national banks in the 
Clearing House amounted to $50,733,000, and, according to actual figures was 


$51,399,000. 


| 
: 





DETAILED RETURNS OF TRUST COMPANIES. 

















On Dep. Net 
Trust Cos. (|Surplus.| Loans. | Specte. | Legals. |\withC.H| Deposits.| Reserve. 
00s omitted. Average. |Average.| Average.| Banks. | Average. 
$ $ x $ $ $ % 
Manhattan ___| 2,252,1| 17,077,0) 1,985,0 100,0} 1,838,0} 13,500,0)15.4+-11.9 
Brooklyn ..__| 2,414,7| 19,644,0| 1,819,0 454,0| 2,054,0| 15,263,0)14.8+-11.7 
RI 13 ,518,4|124,979,0) 14,246,0 230.0) 14.987.0| 96.508,0)15.0+ 13.4 
U.S.Mtg.& Tr_| 4,502.2} 42,927,0) 3,384,0 643,0) 6,410,0| 26,766,0)15.04+19.1 
sre a 1,139,4| 15,653,0) 1,489,0 97,0} 1,705,0| 11,210,0\14.14+ 9.6 
Title Guar.&T.|}11,714,4| 34,105,0) 1,340,0| 1,422.0} 4,222.0) 18,744,0/14.7+17.9 
Guaranty __. __ 22,888,1/ 170,337 ,0/14,260,0|} 1,285,0)13,462,0) 100,466,0)15.4+11.8 
Fidelity _.._.___| 1,283,4| 7,608, 06, 245, 755,0| 5,575,0)}15.3+10.4 
LawyersT.I.&T)} 6,171,5| 20,136,0| 1,521,0 782,0) 1,821,0| 14,801,0)15.54+-10.9 
Columbia... _. 1,893,6| 21,139,0} 1,927,0 90,0} 1,320,0| 13,408,0)}15.0+ 9.0 
Standard _.__| 1,411,2) 15,296,0| 2,021.0 47.0} 2,538,0) 13,435,0)15.44+15.9 
Peoples ...... 1,696,7| 16,084.00) 1,668,0 537,0} 3,028,0| 14,395,0)15.34+-17.0 
New York____|11.572,3|) 46,968,0| 4,877,0 168,0; 3,782,0) 32,782,0)15.3+-10.3 
Franklin __._. 1,360,8) 11,825,0) 1,259.0 338,0} 1,248,0} 10,398,0)}15.3+ 10.4 
Lincoln ___._. 550,1| 10,677,0| 1,262.0 210,0| 1,287,0| 9,746,0)15.14-11.6 
Metropolitan __| 6,122,3) 25,927,0) 2,725,0 13,0} 2,523,0} 18,130,0)15.14-12.2 
Totals, Avge __|90,491,2|600,382,0/56,389,0} 6,661,0)62,980,0)415,127,0|15.1+-13.1 
Actual figures |Feb.'17_|601,387,0/56,851.0| 6.617,0\64,050,0}414,067,0/15.3+-13.3 





























The capital of the trust companies is as follows: Manhattan, $1,000,000; Brooklyn, 
$1,000,000; Bankers, $5,000,000; United States Mortgage & Trust, $2,000,000; 
Astor, $1,250,000; Title Guarantee & Trust, $4,375,000; Guaranty, $5,000,000; 
Fidelity, $1,000,000; Lawyers’ Title Insurance & Trust, $4,000,000; Columbia, 
$1,000,000; Standard, $1,000,000; People’s, $1,000,000; New York, $3,000,000; 
ry tala Lincoln, $1,000,000; Metropolitan, $2,000,000; total, 

9 vw, ° 


* SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 


























Week On Dep. 

ending | Capital. | Surplus. Loans. Specte. Legal withC.H. Neat 
Feb. 17 | Tenders. | Banks. | Deposits. 
Averages.| $ $ $ 2 SS eS es 
Banks ___|135,150,0}198,340,6|1,418,859,0/325,445,0, 79,819,0| ______|1,482,480,0 
Trust cos_| 34,625,0| 90,491,2| 600,382,0} 56,389,0, " 6,661,0 .62,980,0, 415,127,0 
Total. _.|169,775,0/288,831,8/2,019,241,0/381,834,0 86,480,0) 62,980,0)1,897,607,0 
Actual. 
» s SBpetsnae _. ----|1,417,655,0}325,591,0| 79,416,0| ____ |1,480,648,0 
a ED ys Be 601,387,0| 56,851,0' 6,617.0! 64,050,0, 414,067,0 
ee: eae 2,019,042,0)382,442,0 86,033,0 64,050,01,894,715,0 

i i 








The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items 
are made up, see “Chronicle,” V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 





State Banks Trust Cos. State Banks Trust Cos. 


outside of outside of 


Week ended Feb. 17. in in 
Greater N. Y .\Greater N. Y .\Greater N. Y .'Greater N. Y 














$ S$ = $ 
Capital as of Dec. 21....| 22,665,100) 61,956,000 9,402,900 9,525,000 
Surplus as of Dec. 21_-..- 38,842,200} 176,850,100 11,874,943 11,826,516 
Loans and investments__| 289,641,400/1,136,970,000| 104,055,300); 159,544,700 
Change from last week.| —2,576,600} + 20,430,800 +351,500 -+- 628 ,000 
(SEES aE I gt etl pen es RN BF RCS Cee 
&, Change from last week. —402 ,000 ON SRA A CIs. Ae 
Legal tenders & DK. notes; 22,476,200 fe FF eae backs pae<s 
Change from last week- + 283 ,600 SET 6 Uo oo widen oe dnkl cane 
a i ia 342,988 ,200]1,274,730,000; 111,619,300) 171,040,800 
Change from last week.| —5,337,200} +8,860,600; +1,149,200 + 205,700 
Reserve on deposits... -.. 96,476,400} 136,588,100 23 ,229,600 26,127,500 
Change from last week.| —2,187,300 —321,500 +-912,300 — 420,600 
P. C. reserve to deposits _ - 29% 16.9% 22.1% 16.4% 
Percentage last week _- 29.2% 17.2% 21.5% 16.7% 











+ Increase over last week. -— Decrease from last week. 


Note.—‘‘Surplus”’ includes all undivided profits. ‘‘Reserve on deposits’’ includes 
for both trust companies and State banks, not only cash items but amounts due 
from reserve agents. Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days, 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exciusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust for it by any public department. 
The State banks are likewise required to keep a reserve varying according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 
for it by any public department. 


—T' rust Cos .— —State Banks— 
Reserve Required for Trust Companies Total Of Total O7 
and State Banks. Reserve which Reserve which 


Location— Required. in Cash. Required. in Cash, 
yo. 


a i eee 15% 25% 15% 
Brooklyn Borough (without branches in Manhat.) 15% 10% 20% 10% 
Other Boroughs (without branches in Manhattan) 15% 10% 15% 7%% 
Brooklyn Borough, with branches in Manhattan __15% 15% 20% 20% 
Other Boroughs, with branches in Manhattan _._.15% 15% 15% 15% 
ed 10% 5% 15% 6% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
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House banks and trust companies. In addition, we have Boston and Philadelphia Banks.—Below is a summary of 
combined each corresponding item in the two statements, | the weekly totals of the Clearing-House banks of Boston 
thus affording an agere ate for the whole of the banks and | and Philadelphia: 

trust companies in the Greater New York. We omit two ciphers (00) in all these figures. 


Giles 






































NEW YORK CITY BANKS AND TRUST COMPANIES. Capital 
Banks. and Loans. | Specie. | Legals.| Deposits.| Circu- | Clearings 
Clear.-H ouse || Clear.-House |State Banks &\| Total of all Surplus. a lation. 
Week ques Fah, 11) | Mempere.. || Sembas. rut Oo. Sr ase dawese. |  weaten S s $ § § $ 55 
: < -H. Aver.||Cos. Average. . 
Aduatr'tgures}| Average. [wn ee Oa 41,350,0/218,368,0/25,279,0|4,427,01260,597,0] 7,732,01132,649,7 
R $ 5 8 Re ean: 41.575,0|218.114.0|26.151.,014,567,0|274.374,0| 7.746,0|212.145,6 
)Nat. Banks) — = os iat ea De Sal yy Ley pte: Hye eae eae b ray sge4n7's 
000}  34,652,000|| 204,427,000 | Jan. 20._._.__.- 41,575,0|221.442,0/30,290,0]4,090, ,532,0| 7,810, 427, 
ourpius [NSP || se a51 00]| 208,880. 1100 | #."5-------— [ARB suo oe aOTS oe tor naseaiso| Fars oon ste 
: 2 9 3,130,300 381,961,100 WUs Gewcccccce ’ ’ , ’ ’ , ’ , ves ’ , , ’ , 
Surplus J Dec. 21..)} 288,831,800) 288,830,800) 9 7” aera: 41'575.0\232,768.0|29.410,013.842.0|281.582.0] 7,926.0|166,816,6 
Loans and investments/2,019,042,000|/2,019,241,000} 607,502,300||2,626,743 ,300 ee ror a 41,575,0|233 ,178,0/27 ,099,0/ 4,343 ,0/284,320,0) 7,910,0/171,394,0 
975,000 7'680,000| +11,.858,900|| -+ 19,538,900 adelphia. 
ocr teal Big Geos Be pine. oagegaseargs] | wages be se cheane gies aes 
Dee oe 1,894,715,0001/1,897,607,000| @608,837,900]/2,506,444,900 | *Jan. 6.....-.-- 0,623, ,770, 596, ,055,0/15,474, 321, 
foe 6'120,000|| —6/951,000| +15,402,000|| -+8.451,000 | Jan. 13_.... ....|80,623,2|337,976,0|  91,491,0 —_|383,010,0|15,432,0]152,890,8 
Change from last week! —6,120 Jan. 20-2 222222. 80,623,2|339,021,0| _93,396,0 _}888.866,0/15,480,0)162,929.0 
Sie ea ks 382,442,000|| 381,834,000}  63,448,400|| 445,282,400 | Jam. 27__._..__- 80,623,21/373,337,0} 104,294, 417,710,0|15,404, 1652, 
eek 35,000!| —6,718,000 795,900|| —5,922,100 | Feb. 3. ......-.. 80,623 ,2|376.436,0} 106,911,0 424,523 ,0|15,408,0/170,130,6 
Change from last wee ios be Feb. 10__..... ..|80,623,2|379,907,0} 102,404,0 = }421,047,0)15,400,0/146,303,6 
Legal tenders._..__.. 86,033,000|) 86,480,000] 11,089,600|| 97,569,600 | Feb. 17__~-___ -_|80,623,2|382,207,0, 102,315,0 —_|427,493,0|15,488,0|137,499 & 
» Change from last week} —2,647,000 —839,000 -+-91,000 —748,000 








: - 9 . a Includes Government deposits and the item ‘‘due to other banks.”” At Boston 

a mege kg ee 15% Te 3% ede saat tetas ce po ee —— amounted to $3,500,000 on February 17, against $3,224,000 
hee: thc : on February 10. 

; - * The totals now include figures for the Land Title & Trust Co., Real Estate 

Trust cos.;cashin vault) 63,468,000/) 63,050,000) = 62,372,200)| 125,422,200 | .. 14 r Co., Girard Trust Co. and West Philadelphia T. & T. Co. The inclusion 

Ager’te money holdings} 468,475,000|| 468,314,000} _74,538,000|| 542,852,000 | Of these companies added $20,253,200 to capital and surplus; $56,400,000 to loans; 


Change from last week} —2,612,000|} —7,557,000 4-886,900}} —6,670,100 | $10,641,000 to specie and legals and $50,112,00C to deposits. 
Money on deposit with Imports and Exports for the Week.—The following are 
other bks. & trust cos. 


50,000) 62,980,000| _20,982,900|/ 83,962,900 the imports at New York for the week ending Feb. 17; also 


64, 
Change from last week} +1, 2,789,100) —11,519,100 | totalsisince the beginning of the first week in January. 



























































525,000 531,294,000 95,520,900 626,814,900 y 
Change from last week 505,000|| —16,341,000] —1,848/200|| —18/189200 FOREIGN IMPORTS AT NEW YORK. 

Surplus CASH reserve|— For week. 1912. | 1911. 1910. 1909. 
Banks (above 25%) _- 34,845,000 34,644,000 odbe sdsmeen whbeddweun 
Trust cos.(abovel5%) 1,357,950 780,950 a i RE ST ee $2,847,618) $3,210,171; $4,386,751) $4,041,593 

General merchandise... .- 16,491,823) 14,385,839) 19,726,542; 17,112,156 
3 i a 36,202,950 35,424,950 SOR mE | eae eo es 
Change from last week} —1,413,900|| —5,520,850 iy SS ioc ape nits RUE cncvclicdbiennteenwe $19,339,441] $17,596,010) $24,113,293) $21,153,749 
Since January 1, 

% of cash reserves of trjust cos— BE BOGE ccads anttiwadwuaid $22,527,801} $23,503,303) $25,535,049] $26,341,093 
Cash in vault______-_- 15.32% 15.18% | eS ke General merchandise_------ 109,951,540} 93,058,821) 108,819,408) 87,991,155 
Cash on dep. with bks. 13.39% 13.17% 1.63% Sisietinn eed 

| Total seven weeks_-.-.-..-- $132,479 ,341}$116,562,124:'$134,354,457|$114,332,248 
Oe oe ie 28.71% 28.35% 17.07% tS ah 
The following is a statement of the exports (exclusive of 
+ Increase over last week. — Decrease from last week. 


a These are the deposits after eliminating the item ‘‘Due from reserve depositories specie) from the port of New York to foreign ports for the 


and other banks and trust companies in New York City”; with this item included, | Week ending Feb. 17 and from Jan. 1 to date: 
deposits amounted to $715,757,900, an increase of $9,450,300 over last week. In EXPORTS FROM NEW YORK. 
the case of the Clearing-House members, the deposits are “‘legal net deposits’”’ both 





















































































































































for the average and the actual figures. v Includes bank notes. 1912. 1911. 1910. 1909. 
The averages of the New York City Clearing-House banks | For the week____-...------ $15,622,977] $13,110,471| $10,056,785| $10,908,879 
and trust companies, combined with those for the State banks | Previously reported -------- 101,924,018] 90,251,733] 76,985,000} 75,292,827 
and trust companies in Greater New York outside of the | otal seven weeks.-.---- $117,546,995|$103,362,204| $87,041,785] $86,201,706 
Clearing House, compare as follows for a series of weeks past: 
The following table shows the exports and imports of 
OMBINED RESULTS OF BANKS AND TRUST COMPAN ; ‘ 
s . OREATER chi voRK oe specie at the port of New York for the week ending Feb. 17 
2 d for the di eriods i 
ian ainitviiies dieilkcist dat ote and since Jan. 1 1912, and for corresponding periods in 
—- nen ee. 1911 and 1910: 
i age es. Boia tenn tae EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Ended. |\Invesiments.| Deposits. Specte. Legals. Holdings. \on Deposit. Ex Sins 
$ $ ~ $ $ $ Goid. 
Dec. 16.-| 2,460,317,7| 2,291,456,7| 377,972,5| 95,485,4| 473,457,9| 543,718,6 Week, |Since Jan.1) Week. |Stnce Jan.1 
Dec. 23..| 2,473,850,8| 2,319,737,2| 382,221,8| 94,909,7| 477,131,5| 548,801,5 : 
Dec. 30..| 2,481,588,2| 2,337,100,4| 389,565,5| 95,746,3] 485,311,8| 561,446,3 | Great Britain_------------------]  ------] | ------- Se ee 
Jan. | 6--| 2492,900,3) 2.371,283.7| 403.477,0] 98.301,6) 501,778,6| 583,433.9 | Frames, --------------------72--] oo227- en. . a eee 
an. 13-.| 2,531,983,6| 2,416.299. 597, 403, ,001,0) 621,969,4 | Germany ----------------------|  --25--| --ne----| 0 ---22-|  ---2-25 
Jan. 20_.| 2,557,285,9] 2,456,409,0| 434,904,4] 103,276,0| 538,180,4} 643,176,8 | West Indies_-.--.--------------- $100 57,000 158 18,443 
Jan. 27_.| 2,570,217.2| 2,475,673,5| 448,680,5| 102,417,7| 551,098,2| 652,940,6 | Mexico ---.--------------------| 9 z-----| =------- 435,002) 2,230,731 
Feb. 3-_.| 2,586,925,1| 2.488,372,.8| 454,180,5| 99.921.0| 554.101.5| 653.852,1 | South America---.....-.-------- 34,876) 2,075,599 12,017 1054 
Feb. 10. 2,607 .204 4 2,497 ,993,9 451,204,5| 98,317,6| 549,522,1) 645,004,1 | All other countries_.-------------] | ------ 2,250) = ------ 302,997 
. ° -~- .626, 43,3 s >, 44, 0,2 ye ? ’ ’ . ’ j I , ‘ih 
FER. Sf. SANDS S See Senenee iene SS eee SPO) Me tee kk uc $34,976|$10,128,536| $456,510| $2,922,814 
I ii acl a uill hice’ 33,000] 939,845} 70,977] 1,599,348 
Reports of Clearing Non-Member Banks.—The following is | Tt#! 1910-------------------- 525,200) 5,052,463} 86,175) + | 988,028 
the statement of condition of the clearing non-member banks Silver, 
; Se ne ee cau 81,100,006) GATIB OT |. oncdncl. ~sennaee 
for the week ending Feb. 17, based on average daily results: _Reeguotemrenieteentin is? book Lane tee size $3,780 
We omit two ciphers (00) in all these res. CTM@NY -------------------e--[ meen n-] eee enn nn] ennn~- , 
— oe Mow ee 3,212 7,047 636 7171 
I ee etenee ek. \tweamall. |, alee bia eee 908 , 166. 
Loans, Legal On EERIE Siemeeee tape aor a 8,708 61,610 535,118. 
wcll nian: Oa Disc'ts eee Tender Depostt vo A GE GUE, ais nica ccncnd basen a woukue 173,478 
‘ - Uur- a pecte.| a é€ 
tal. | plus. | Invest- Bank | C.-H. | Depostis.| Total 1912...............--.-- $1,531,208] $6,350,212} $62,385| $1,638,284 
ments. Notes. | Banks. EN saha Keueredséuqegen=nncens yt yer reg et rte 
| ORE: eRe ,046, 5,967, ,030. 
New York City. 
Manhatian & Bronz. x = $ . $ os : 
Aetna Beeel-- ..-- $00.0 $17.4 2,242.0 479.0 45,0 112,0 2,182.0 Of the above imports for the week in 1912, $193 were 
as 0 - ’ ’ 9 UU» ’ , ’ ’ ’ ; ; i | 
Bettery Pak....... 200;0/ 142'0| 1'336/0| 332/01 47°0| 121'0| 1'465'0 American gold coin and $555 American silver coin. 
Century .......-.--| 250,0/ 111,5] 1,512,0] 29,0! 263,0] 148.0] 1,566.0 
— bo ée me odinw oy Hf rey a 440,0} 804,0) 6,534,0 ki d i 
~ —pditeeipentonee . '6| 6,899.0] 726.0] 646,0| 757,0| 7.970,0 8 5 
Fidelity --7-~...2..} 200:0| 167'4| 171140] ‘ae;o| Si8'o| s98°0| 1054°0 ANBINY AW nancial, 
Gotham National -. -- 200.0 123.7 1,178.0 380,0 15,0} 169,0] 1,280,0 etl erate Se Sra a PAR St se asain. te : 
FONG. ci cccovecvcs , , 77, 403, 264,0} 353,0) 4,390,0 
Mount Morris. ..--- 250,0| 345,3| 2,453.0] 420,0| 38,0! 367.0] 2°722.0 } 1 
Mutual -----".11_] 200.0} 400.8] 3:360°0) 18.0] 688.0] 843,01 3:790.0 Railroad and Industrial Stocks 
vew Netherland --~ -- ,690, : 0} = 2,518,0 Write for our Circular No. 614, entitled “ oad : 
Twenty-third Ward__|; 200,0; 100,4| 1,842,0) 246,0) 100,0) 267,0} 2,058,0 Stocks,”’ which describes 126 voll listed gg - Ang yom 
ba Wats ey ae 100,0} 531,9) 4,124.0) 56,0) 737,0} 652,0) 4,618,0 pueenee. and classified by us as follows: Investment Stocks, Semi- ; 
m 
Broadway. a 200.0 545.7 3,130,0 430,0 133,0 313,0| 3,116,0 nvestment Stocks, Speculative Stocks. 
First National ____-.- 8} 3,523, 0} 69,0} 614,0] 2,685 0 
Manufacturers’ Nat--| 252.0) 892.4] 5,390,0| 567.0 182.0] 813.0] 4,875.0 Spencer Trask & Co. 
Mechanics’ - _..-.--- ,000, ,2|10,522, ,0,1,587,0} 1,701,0] 12,427,0 Rit 
National City....-..| 300,0} 595,1| 3,728,0| 543,0) 144, 6,0} 3,809,0 oate ae et PLACE, NEW YORK. 
North Side.........-| 200,0] 168,7| 1,963,0] 189,0; 105.0] 360.0] 1.9800 cago, Ill. oston, Mass. Albany, N. Y. 
Jersey City. Members New York Stock Exchange. 
First National.......| 400,0] 1,306.6] 4,966,0| 288,0) 382,0] 2,897,0] 4,099.0 
Hudson County Nat_.| 250,0| °790,5| 3.456,0| 257,01 68.0] '528'0| 2'239'0 | — 
Third IERIE 52 so ~ 200,0; 416,4) 2,065,0) 219,0) 153,0) 435,0) 1,770,0 
oO en. > 
First National_......| 220,0] 646,0| 3,832,0| 224,0| 32,0) 288.0] 1,718.0 White, Weld & Co. 
Second National.....| 125,0} 286,2| 3,076,0} 174,0| 55,0} 375,0| 1.395.0 
Totals Feb. 17 _...|6,847,0|11,869,4|85,704,0|7,769,0 6,457,0|14,585,0| 83,299,0 Bonds and Investment Securities 
Totals Feb. 10___.|6,847,0|11,869,4|85,386,0|7,788,0 6,524,0|15,158,0| 83.224'0 
Totals Feb. 3-...|6,847,0/11,869,4|84,714,0|7,427,0|6,277,0)15,584,0| 82,050,0 5 NASSAU STREET; | _ THE ROOKERY 
in TM NEW YORK , seals . CHICAGO 
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Bankers’ Gazette. 


Wall Street, Friday Night, Feb. 23 1912. 

The Money Market and Financial Situation.— Not since 
the dull period of last mid-summer has the daily average of 
business at the Stock mcohange been so small as this week. 
Nothing has transpired to offset the depressing influence 
of ex-President Roosevelt’s speech at Columbus, and it is 
not to be expected that business men of intelligence will 
make aggressive plans for the future, or do more than meet 
daily requirements while prominent political leaders are 
advocating such radical measures as those referred to. 
The speech itself had, perhaps, little direct effect in Wall 
Street affairs, but general business is depressed because such 
sentiments are known to exist, and Wall Street and practically 
every other centre of activity in the country is suffering 
as a result of the business stagnation. 

A good illustration of the above is seen in the annual 
reports of some of the industrial companies for 1911, given 
out this week, notably those of the Pressed Steel Car and 
New York Air Brake. The former shows gross receipts for 
the year substantially less than one half of those for 1910 
and less than one-third of the receipts for 1907. These 
reports are, no doubt, typical of a long list of railway supply 
companies and other industrial reports for last year. 

The announcement this week of a proposed merger of 
The Bankers and the Manhattan trust companies attracted 
some attention; otherwise there has been little news of 
interest in financial circles. Further engagements of gold 
to South America have been made during the week, amount- 
ing to $3,250,000 (of which $750,000 will be shipped later), 
and it is reported that additional loans have been made by 
our bankers to German borrowers. Local money rates 
remain about as heretofore reported for some time past. 

The open market rate for call loans on the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 2 to 2%%. To-day’s rates on call were 2@23{%. 
Commercial paper quoted at 34%@4% for 60 to 90-day 
endorsements and for prime 4 to 6 months’ single names, 
and 444% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £675,442 and the percent- 
age of reserve to liabilities was 48.64, against 51.24 last week. 
The rate of discount remains unchanged at 314% as fixed 
Feb.8. The Bank of France shows an increase of 38,475,000 
francs gold and 9,675,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 




















{ 
1912. 1911. 1910. 
Averages jor Differences Averages for | Averages jor 
week ending from week ending | week ending 
Feb. 17. previous week. Feb. 18. Feb. 19. 
$ » % $ 

PS SIS BE A eta a ea aa 133,350,000; 128,350,000 
SS ce 806 Reiners aga 196,761,500; 182,627,500 
Loans and discounts_ __/1,418,859,000| Dec. 1,232,000) 1,322,972,500! 1,223 674,900 


Circulation 50,733 ,000] Dec. 
Nee Geposite.........- 1,482,480,000] Dec. 


46,383 ,300 50,030,600 


9,935,000) 1,360,728 400) 1,236,853 ,500 











Specie ________..-_.| 325.445,000)Dec. 6.451.000) 301,852,600! 267°513'000 
Legal tenders..._____. 79,819,000 Dec. (725,008 74.172'900! 67,379,800 
Reserve held____.__-- 405,264,000|Dec. 7,176,000! 376,025,500| 334,893,700 
25% of deposits... ___. 370,620,000) Dec. 2.483.750] 340,182,100] 309°213'375 
Surplus reserve.___. 84,644,000) Dee. 4,692,250| 35,843,400! 25,680,325 





Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of State 
banks and trust companies not reporting to the Clearing House, appear on the second 
page preceding. 


Foreign Exchange.—Ruled firm all week until Friday; 
then it declined sharply. 


To-day’s (Friday’s) nominal rates for sterling exchange were 485 for 
60-day and 488 for sight. To-day’s actual rates for sterling exchange 
were 4 8430@4 8440 for 60 days, 4 8735@4 8745 for cheques and 4 8770@ 
4 8775 for cables. Commercial on banks 4 82% @4 84 and documents for 
payment 4 83 %@484%. Cotton for payment 483 4 @4 83% and grain 
for payment 4 84@4 84 4. 

The posted rates for sterling, as quoted by a representative house, were 
not changed during the week from 4 85 for 60 days and 4 88 for sight. 

To-day’s (Friday's) actual rates for Paris bankers’ francs were 5 20 % 
less 1-16@5 20 % less 1-32 for long and 5 18 \& less 1-32@5 18 % for short. 
Germany bankers’ marks were 94 9-16@94 % for long and 95 %@95 3-16 
less 1-32 for short. Amsterdam bankers’ guilders were 40 5-16 less 1-16 
@ 40 5-16 less 1-32 for short. 

Exchange at Paris on London, 25f. 26 éc.; week’s range, 25f. 27c. high 
and 25f. 25 %c. low. , 

Exchange at Berlin on London, 20m. 50 \pf.: week’s range, 20m. 50 V4 
pf. high and 20m. 48 pf. low. 

The range for foreign exchange for the week follows: 


Sterling, Actual— Sizty Days. Cheques. Cables 
High for the week___4 84 %4 8750 4 8790 
Low for the week___4 84 % 4 8730 4 8765 
ssi ae 1 pyre Francs— 

gn for the week___5 20 % 518% 5 17% less 1-16 
Low for the week_.__5 20% less 1-16 5 18% less 3-64 5 a” 
- oe ton th Bankers’ M arks— ; , hie. 
or the week... 94 11-16 95 3-16 95 5-16 less 1-32 
Low for the week__. 94 9-16 95 % less 1-64 95 3-16 sate 
- ae. Bonkers, Guilders—- 

or the week__.- 0% 40 5-16 40 % less 1-32 

Low for the week... 40% less 1-16 eo c-foee 3-83 


D aie 40 5-16 less 1-16 40% less 3-32 
omestic Exchange.—The following are the rates for domestic e: 

on the under-mentioned cities at the close of the week: Ghieage h Be ae 
$1,000 discount; Boston, par; St. Louis, 20c. per $1,000 discount bid and 
15c. discount asked; New Orleans commercial, 50c. per $1,000 discount 
and bank $1 premium; San Franciseo, sight 3c. and telegraphic 6c.: Savan- 
nah, dana 3-16% discount and selling par; St. Paul, 90c. per $1,000 
premium. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $10,000 New York 4s, 1961, at 102%%; $7,000 


New York Canal 4s, 1961, at 10234 to 102% and $10,000 | moved down from 18% to 18 


Virginia 6s deferred trust receipts at 501%. 


; 








The market for railway and industrial bonds has bees 
much less active than of late. Prices have fluctuated 
within a narrow range and are generally lower. 

Among the exceptional features Norfolk & Western conv. 
4s are conspicuous for an advance of over a point and 
Missouri conv. 5s and Metropolitan Street 5s (w. i.) are a 
point lower than last week. 


United States Bonds.—Sales of Government bonds at the 
Board are limited to $120,000 Panama 3s at 101% to 101%% 
and $20,000 3s reg. at 10234. Closing prices have- been as 
follows; for yearly range see third page following: 











Inierest | Feb. Feb. Feb. | Feb. Feb. Feb. 

Periods 17 19 20 21 22 23 
>. Ae Ghtoadiuc registered;Q—Jan |*100 {|*100 /|*100 /|*100 *100 
i ED iis sd bed coupon|Q—Jan |*100 |*100 (*100 /[*100 *100 
38, 1908-18_._.___._. registered! Q—Feb |*102 44/|*102 44 | *1024/*102'4 102% 
38, 1908-18 _______ __coupon|Q—Feb | *102 '4|*102 44 | *102 44} *10214| HOLI-|*102 
 ’ eee ....registered|Q—Feb |*113 /|*113 *113 {|*113 DAY. |*113 4 
4s, 1925_____._._...ecoupon|Q—Feb /*113 |*113 ({*113 }|*113 *113%4 
2s, 1936.Panama Canal regis}\Q—Feb |*100 *100 *100 |*100 *100 
38, 1961.Panama Canal coup|Q—Mch/*101 %/*101 %4/*10144} 101% *101% 





























* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—<As noted above the 
stock market has heen decidedly of a holiday character, 
both in the volume of business reported and the range of 
prices covered. On Tuesday the transactions aggregated 
only 127,894 shares, the smallest for any full day since last 
July,and in only a few cases have fluctuations covered a full 

oint. To-day’s market has been a tittle more active and, 
ed by a sharp advance in some of the copper stocks, General 
Electric and a recovery of about a point in Reading, prac- 
tically the entire list of stocks traded in bas moved up 
fractionally. 

Reading was the weak feature on Wednesday, selling 3% 
oints lower than on Monday. The coppers were all then 
ower and few shares showed any strength. Practically 

all the trading and movements of the week are the result 
of professional activity and manipulation. There have been 
no developments having direct effect upon the market. 

For daily volume of business see page 546. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 











STOCKS. | Sales | Range jor Week. Range since Jan. 1. 
Week ending Feb. 23. | 








| jor | 
W eek ‘| Lowest. 


Amer Brake Shoe & Fdy, 


| Highest. Lowest. | Highest. 











1001 94 Feb 231 94. Feb 231 9144 Jani 95 Jan 


a a 200:130% Feb 19/1382 Feb 1749130 Janjl38 Jan 
Ameriean Snuff_.....__.| 583/131% Feb 20/135 Feb 199130 Janil44% Jan 
ES a ar | 20010734 Feb 20)10714 Feb 20 102 4% Janilll Jan 


Assets Realization. __- 
Batopilas Mining ____-. 
Canada Southern_____. 
Can Pacific subs, lst pd_' 
Cent & So Amer Teleg __! 
Comstock Tunnel____.-. 
General Chemical ______! 
0 
Preferred rights ____ _. 
Homestake Mining. __-_. 
Lackawanna Steel_____. 
Norfolk Southern. _.-_. 
Norfolk & West rights- 
Ontario Silver Mining __. 
Pabst Brewing, pref __ - 


Feb 108 an 
Jan' $1% Jan 
Jani 67% Feb 
Febi222 Feb 
Janii21% Jan 
Jan; l6c. Feb 
Janil3644 Feb 
Jan lil Feb 
Feb/21-32 Feb 
Feb; 90 Jan 
Jan| 30% Jan 
Feb) 52% Jan 
Jan'l 1-64 Feb 
Feb) 1% Feb 
Feb 109 Feb 
Janlllig Feb 


-| 250106 Feb 19/106%¢ Feb 
| 400 $1%% Feb 19) $15¢ Feb 
100, 67% Feb 21) 67% Feb ; 
200,226 Feb 17|226 Feb 
10/121}4 Feb 19|121}4 Feb 
500; l3c. Feb 21) l4c. Feb : 
300.7135 % Feb19)7136 Feb 
260110 Feb 17/110 Feb 
100'21-32 Feb 19/21-32 Feb 
25| 87% Feb 20) 87% Feb 2 
100 30 =Feb 19 30 ~=Feb 
100; 48% Feb 20) 4854 Feb 2 
500)15-16 Feb 19/1 1-64 Feb: 
23 1% Feb 17; 1% Feb : 
100}109 Feb 17109 Feb 











Philadelphia Co (Pittsb)| 2,400)107 Feb 211104 Feb 

Pittsburgh Steel, pref_..| 200101 Feb 17/1014 Feb Feb/103 Feb 
Rome Wat & Ogdens - _- 30125% Feb 20:125% Feb : Feb'126 Jan 
Sears, Roebuck & Co__.| 700150% Feb 20/152 Feb : Janl53% Feb 


Jan) 85S Keb 
Janil10 Jan 
Jan} 9914 Feb 


So Porto Rico Sugar. -_.- 
EE oe 
Texas Company (The) _. 


150, 81 Feb 19 81 Feb 
10110 Feb 23/110 Feb 
800, 9544 Feb 17; 9534 Feb 





Union Bag & Paper. -- 100' 5&5 Feb 20; 5 Feb Jan; 5% Feb 

| RS 570, 49%4 Feb 21) 50% Feb Feb, 52 Jan 
United Cigar Mfrs, pref. 15109 Feb 20)109 Feb: Jan 109 Feb 
United Dry Goods _._. _- 200| 97 Feb 23; 97 Feb 2: ‘febil0O% Jan 
U S Indus Alcohol___.../' 200| 28 Feb 21; 30 Feb: Jan) 3044 Jan 
Virginia Iron C & C__-- 800' 56 Feb 21,| 60 Feb: Feb, 90 Jan 


J 27% Feb 
Jan' 83 Feb 








Vulean Detinning _-_.-_. 1,191 2534 Feb 17) 27% Feb : 
Preferred __-.---- ied 150' 83 +=Feb 23 : 





Outside Market.—Fair activity and a firm tone was dis- 
played in the “‘curb”’ market at the outset this week. Later 
the storm and the holiday caused an almost complete cessa- 
tion of business and a weaker tendency to prices in the main. 
The new Tobacco issues, with one or two exceptions, were 
neglected. British-Amer. Tobacco advanced from 19% to 
195%, reacted to 19 and closed to-day at 191g. R. J. Reyn- 
olds Co. started at 203 and dropped to 198, to-day’s business 
carrying the price to 201, with the close at 200. United 
Cigar Mfrs. com. fell from 5434 to 5314. United Cigar Stores 
from 184% rose to 187, sank to 184 and recovered subse- 
quently to 185%. J. I. Case Threshing Mach. pref. ad- 
vanced from 100% to 101 and finished to-day at 10034. In- 
tercontinental Rubber com. sold up from 15% to 15% and 
down to 15, closing to-day at 1514. Lehigh Valley Coal 
Sales was a strong feature, selling up some 9 points to 195 
and to-day to 207, the close being at 203. F. W. Wool- 
worth Co.com., after an early decline from 79 to 78)4, ran up 
to 81, reacting finally to 7914. The preferred moved up 
over 3 points to 11244. There was a good business reported 
in bonds. Norf. & West. conv. 4s were by far the most 
active, selling up from 107% to 108%. Inspiration Con. 
Copper conv. 6s weakened from 10334 to 103 1%, rose to 103% 
and sold back to 103% finally. N.Y. Westchester & Boston 
Ry. 4s sold up from 993% to 9984 and down to 9944. The 
mining department was very quiet. Butte Coalition weak- 
ened from 23 to 2234 and sold back to 23. Greene-Cananea 
was off from 8 to 734. Inspiration Con. Copper, w. i., 

7 and up to 1834. 
Outside quotations will be found on page 546. 
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New York Stock Exchang 












yea—Stock Record, Daily, Weekly and Yearly 
occu TWO PAGES 
For record of sales during the cf ot caniiie usually inactive, see preceding paze. 





















































































































































































































1. Range for Previous 
TOCKS Range Since January Year 1911 
STOCKS—HIGHEST AND LOWEST SALE PRICES. — yoo NEW. YORK Sook On basis of 100-share lots — - 
ounas eek ? nest. Lees. est. 
Saturday | M Tei | Veen Tete | Fam | aon ers 30 RHE EBs: nati + 
Feb 17 Feb 19 Feb 20 Feb. 21 | AE: Sa ek - a Sm i all dot: Gal tei 
2 : 104 10s PO AMS” oka, Santa Fe lois gan 2] ivitg Feb 10l| 100% Jan | losis se 
104 104 | 104 104 | 104 10414} 1037, 104 ' #10319 104 750) 4* Do pref .-....... iain Jan 10} 13%iq Jan 20]| 117° Jan | 13914 Nov 
104 104 | 104 104 | 104 104 | 103%, 104 ' 13612 136lg 400| Atlantic Coast Line RR... oi Fam § 1063 Jan 20|| 93te Sep | 1093 J’ly 
fo 1ond|ibe Hastie Los] tong lone] {| 98" t9n8| aaa] Rcltimore @:Onto---s--|o1on eb | 10p8 Jan tél] 2? See] be 39 
lo|* . 2eceecacere ‘ . 
rt "80 7| #887 907] 88° 88" *S7lz 80t2 “78 78°] 1,386| Brooklyn Rapid ‘Transit_| 76% — ; 2o55at son 3l| 19553 Jan | 247. J’ly 
0773 78 78 784] 78 78lg} 77% 78 : 22934 230%) 3,950| ( Yamadian Pacific. ____- aoe Jan 9% 380 Feb 7|| 260 Aug] 320 Dec 
gi Sasa Snag eS Sen ||| raul Camuacee Megeer| h dae Sa 1 Hi 58, be 
” 7 ‘ *3 7, oS tate th. f A eee ee 5 n 13 ¢ 
*350 7 ay orl Hh  . ae* Berasin cnEee © Alton RR...) 17 yen “a os Jan ee = BB, Jae 
20 | *17° 20 | *1 * 6619] ......| Do pref............. Jan 
“ia 10 ihe $85) SH 4 Hh | hy Hel “idl oaaP Wascarae aca] Hadas a] Jan al] Sus Dee] Wa ree 
17%, 1733) *171g 18 | *17!lo *35le 36 : *35lo 36 Milw & St Pauli __ Z103lg Feb 5) lllégdJan ; 43 15510 Feb 
*3514 3559] 35le 35lo] *35le 36 2 1081 ‘ 1047g 1053s) 6,300) Chicago Milw _.| 144 Jan 12] 146 Jan 2/} 141 Sep i: yee 
| 84 1047s] 105 105%s| 1045g 1051, : 400 D i Mdoconnedunne n 2|} 138lg Sep } 150! 
PSUR EPH, vith BEER] el cate Sac was dae A 3 Hy Noe ist ae 
190 200 {e190 ° 200 190 * 200 “|*191 200 "137 141 | “77300 Chic St P Minn & Omaha 139 Feb 20) 144 Jan 30 147" Nov i160, Mou 
rt 139 1 ‘ >... MD a Te O PEE 6 cc ccnwsancoce 2 l5g Sep 
a MN he he Ae ae Mi ees Fel cts sting "| Feb 10] Sie Jan Yel] Sep | Te Feb 
* llc lig] *1lg 2 1h, 5 *4 5 : *4 5l,4 100 Oo pr Chico & St zen 55 Jan 15 60 Jan 2 3 Se 33 Feb 
f *52 58 58 58 5 >. a: ee ed 3, SR ee Y Feb 2 43 Sep 60 an 
ce (SS se clots | 2 8 ai) $08 | fa hte 
*43 45 | *43 4 tol *78 77 ‘ *76 77 70 o os 70 Jan si} 70 Jan 3lii z 7472 J’ne 
ae a2 tg oc 1 aan? an oe ah ss 90 | Lc Do 2d preferred -.__.. 167 Jan 10] 175lg Feb 6/| 15%2 Sep | 1 Soe 
= ee to | I7i 171te\"170 172 ; #170. 172 a] A einwace Lack ib Ghni-| 620 Yan iol dap dan 20]] O98 pee | 5i0 
2510 550 | 560 650 [#5407 555 °| 655 555 “eal 221q] — 900| Denver & Bio Grande,” ‘0% Jan 2| aoiiJan 24|| 368 Dec 
+» ae 3,1 721 22 | *21 £22 : "a ae Dee 5 WR Cae 40%4/an 2 4 
on? ain *4lte 4314] 42 2. dig 2 = 7 | Duluth’ $9 Siiore & Atlan 1618 he i: 13° Jan 22 71g Deo 
8 9 | 48 Sel 4 8 ; 6 $908 Seccs Do pref.......-..... 4 Jan 15] 32igJan 2\{ 274 Jan 
, lo} #16 1710) #16 8171s ai Coen toe 3014 Jan 1. 2 
Hh Hel Sis Be SR GE | Be GE 6a) carsaaeacaa=-| Saeko) eh al Ghee 
~ ‘ , SOG aco r : 
suit git] 41> ite] sal? gle] alt 4d 12914 12913 6,230] Great Northern pret 2 ea 126 Jan 15] 13212 Jan 23 "3384 Dee 
1293; 130!4| 130 13015] 130. 13012] 12918 130 ‘374g 374| 1'300| Iron Ore properties---| 36 Jan 31| 44% Jan 13}| 11 Aug 
in ‘378 371 3714 *37lo 3814; 37% 371 ar th | Green Bay deb ctf B| 11 Jan3l1} 12 Jan “ll gay a's 
rig lt aR ae Bo As a is'| sa Se peal ie Fe iis 95 Jan 
~""" tip der"? fo | ito fio ls...” rio 110 110 200 > an pe oat RAO 3 gaSalenseccgaces =|} 168 Nov 
SB is PA sii Ss sas FHR a] | ("bb asd al finan lah isc basil ai a os 
#13514 139 [#13514 13615 “1384 138, te st 171s 1734 .700 nee boro-Metrop v t ctis saat san 3 591, Jan 22|| 393; Sep 
5 . od 60Cl}lt«‘dLW Cg’ ond] sels Do meer : 
S650] 56% 57%) Bolg 5634 b4° 54°] $ | seas Soi] L000] Do pre voi tr Giis_---) 92% Jan 11] 67% Jan 22|| $u12Sep, 
.-| 5453 545s] 54le ' #113, 13 ...-| lowa Central_....__-2_- 0 Jan. 4|| 23 Apr 
asia. ai . *113%, 13 ‘ _ =i. | te heen." 2814Jan 6) 3 ; 
o25' 20 | 925° 29 | 925" 29 | 025° 29 “78 80. |" "idl 7 OMS aM wcitaprell TikJan 4] 77% Jan’ 4i| 24, Ape 
arnt 7919] *781g 79lo §79 79 | *78 80 ane 33 110 sas City Southern..| 25 Feb 9 2834 Jan 5| 611g Sep 
o-* 26° #2514 26lo ¥* 2594 2612! *25 2612 ' §25%s = 100 Do referred i 62 Feb j 7 van 31 10 Sep 
*62i2 64 | *62i2 64 | ¥62l2 a it, , ty a... 2 ake Erie & Western... atta cn 71 3, See orl as Sep 
erred ..... 
2 ta te aBalettiy 182 fd ad Se bal “Yado| amuehe veins ust eb 6) aden 28) See 
15714 15734} 15712 1577 ~~ : et csmame siand..__.-.-... 97g Feb 1] 156 Jan 2)] 136loSep 
44 650 | #44 le & Nashyille_.| 1497 is Se 
6152 1328 153 33 *15214 153 | 1511g 152 5 oinat red babe “iaehatten Elevated__| 135 Jan 52 _* — P- ite res 
#136io 13815 *135lo 13812 ior" .o~, “— Mois " 34 , 24 | =" 600 —_eR S St Louis $56 5 Sy i §57 * Jan 15}; 35 my 
257g 257g/*#.... 26 4 4 #45 P oc. ae 3s o pr are s2o-<--<-- 129 Feb 3] 135 Jan 3|\71243, Sep 
a oat ith? ed Ck ee ae caer tae | el ee creteren onl bere Pee te See Nov 
#132 133 |*132 13319] 132 13214) #132 See. Bee tf scatan D referred __..- — me F 12) §887g Jan 17}} 87leJ’ly 
150 |*147 150 |*148 150 De ed line ctfs...} §87!2 Jan 27 Se 
“saote "3Uls *eBS%e Si *8838 othe Bo 891g 5ee 2684 Pe Me. Kansas s Texas... $17 Ase ei oF 5a oa 24 Sep 
*26lo 327 2658 4 4 *61ly 64 ° re.errea 2... eco 8 411 Jan 18 331g p 
o 17g 617s an acific anti thence 39 Jan 2 1 
*6§2 6414; 625g 6259) *617%, 6414; 6 40 40 -<- J 41 169 Jan 4/} 14044 Jan 
; *39%4 4019! 3912 3 h Chatt & St Louis_| 169 Jan 
am e PA 170 #160 - 170 5 *160 170" N = sce Tanmeesae at Rye of Mex ist pref 1 he te 7 5.67, Jan 20 2573 Aus 
#65 So) ~ 1439 o referred __. 7 
321, $3 | "321g $256) 32 Sata] S2tg Sat : 102 1108| 4°400| NX Central & Hudeoa77| 106% Feb 16] 161° Jen 30l| "48° Sep 
110% 11012] 110% 110% 110%, 110%} 11013 1101 t | Sga2 87 | A80 N ¥ Chio & St Louls...-| 854 Feb 1s) 61 Jan 30}/ 48 Sep 
1 54 | *54 2 nah SD BR Bcc enalvccccndsdncs a ae is Au 
e872 110 sir "B01g| #847 8OI9) 484 "80ls 3 34 301 mo 355 NY NH & Harttord-.77| 136 Feb 1| 139 Jan is 12844 Sep 
) -—<< 
“ou ea] Hah HR] ae) HPP) AR) a Yn Wetca| eae al t 
34) * estern...... 
191, 11014] 110 11054] 110g 111°) 110g 110% ! 200. 02 | 2001. Do adjustment pref._|' vosgan 4| 02 Feb 23,| 1103 Sep 
‘O17 92°] #90 92"| #00" 92 | 904 Oo 116% 117 | 5,420, Northern Pacific. ~~ LISS Ia 15) ee Sy 
a37 Sim 11653 11714] 117 1171g| 11612 117 ; = 4 -~--| Pactiic Coast Co_-_-271|_...-.---.--|-.--------- mA i sl 
#90 9915 #90) 9910} *90 O9lo} * 991 ‘ #35 108 HeLa Do ist preferred._.|-.-.-...--.- Ao aap ee aber. z YOR, J’ly 
*85 105 | *85 105 | #85 105 | *85 105 OR Borage Do 2d preferred. _.|-.-.--..----!-. 2415 Jan 26|| 1183, Sep 
*90 105 | *90 105 | #90 105 | *90 105 Tete 1237 ” 4,524] Pennsylvania ___._______ 122igJan 9 1 2 Feb 23|| 9014 Sep 
123 | 12234 123 | 1227, 123 | 12234 122%. ‘ a 12,200] Pittsb Cin Chic & St L_--| 98ieJan 2} 106%, sb 20 1021s Sep 
a 10319] 10334 10414] 10414 106 es om otak * ii? '200} _Do_preferred_______- yt 5 eo ‘a 150» ron 221] 134° Sep 
Fs * 115 | 115 117 }*1 MED aikchadccece 8 Mch 
"13% i571 1387 15714) 15614 15654) 153% 15614 he Ot pasha ist preferred_._._. eNaqen th 2. Jan 20 dls Sep 
* “Qlze| #91 91%] #01 Ol... _-_* Sip 08'| 400] 2d preferred ~~ ~~~ 4 Jan 1i| 98% Jan 20/| ¥0te Sep 
eS 2 es apn yan 3l| 23% Sep 
2314 2314) 23lg 23%) 2314 2314 oa’ So" : 49 49 600} Do preferre wnnese= 23 Jan 5| 26% Jan 20\| 23 ‘Dec 
#483, 4912 4912) #49 §=50 | *4 7 ' a wi. t Louls & San Fran _. 65 Jan 19| 67i2Jan 30|| 59 Sep 
385° ts] 905 gs | 06s os | oes es | | S88 Souq] “"ia5)” De Ba preferred 7777] Seig Feb '3] 42 Jan 18\| 3/ Sep 
po 39 | §385g 385s] 387% 38% = 4 ' “Sole ale 1,400] St Louis South western - - ey + or Aa 19l| 593, Jan 
* ~ £2 eee “ 
e607 71 | 70% 71 | e70lp 71 | dole sate wat ost] 7.3001 Southern Pacino Go. ~~ ~~ 10512 Feb 1) 112% Jan 2\) 10412 Sep 
ie 7 - e -5 107% "Oh "2758 "2734 7 ‘21% 277s) 1.900 ae “" se ~~ asic Feb 3 7330 Feb 16 611g Jan 
2734 2734) *273, 28 4 8 , 1 : 73ig 734] 2,813 o pre 201 Jan 3) 2253 Jan 22 197g Dec 
314} 73 7314] 73lq 733g) 73ig 73i¢g xas & Paolfic._.___- 2 1, Dec 
w2ilg 23g] lay 218 #2134 2319] Sia, 21m | ae New (when issued) ---| 391 Feb -1| 49% 3an ‘oll “31 Nov 
7 “-—<< oo owe > aie tng may ty Se s ~ ans. Woy Ww Ww en —-2< 
“40%, 411g} “403, dive) “41ig “Aiig] “41ig Wily sai. 4 | -'200| Toledo Hallways & bt-22| 32 tan 4° Jan 20] 4 Nov 
‘s' 3) 4a at *314 4 12 134] 00] Toledo St L'& Westera._| 13 Jan 347s Jan 2\| 847% Dec 
133g 131g} 131g 131g} *121g 1310} 1314 133% , 9 goa 800} Do pre‘erred._...._. 3214 Feb 23 3.47 on 17 104 * Sep 
323, 3234] 327g 327, 32° ae on aa one” 108 200 Tye Cit Le id Transit aon tn 3 i7aie tin 2 1531e Sep 
O6lo 10619/*105ly 108l9\#1 2) 2 : ' 16314 16473|101,430 on C..~.----- 93 Jan 30 Sep 
ao y 3 1647s} 163 1645, ' 4 , ferred._.._. 91lp Jan 29 
oe ee ae gee gee ey | a Reeve Sai] SER) hy Pep al Bie ep 
19) 36 36°| 36 36 Do preferred_....... 
r+ Baie *03t9 G4lp; 634 64 | 63 63 ris Powe: Vir inla R & Power_.... 41 Jan 4} 47igJan 25 2 50> 
OM: i-20 MCL OM Sol ce. occ ' MOP. <cce] asennad 0 preferred ___...... 87 Jan 26) 881g Feb 15 5a, Den 
cil — *-.-. 8819) ro a dew is he ~ 1,083 b.. i a 167 7am } sae 3 . 1414 Deo 
“Sig Ta 8% 7 71g 0 preferred... 3 Jan 4 7 
oP eae Bi) a els) | [ah BY Bilwecetuaiteatiag | Bayes | ties a] ute 
* rs 0 preferred __..- o-- 4 
cin at es a a ke 9 i Fe gall #822 
*47g «25 5 + | 47g 49t} 6,020] Do ist preferred____- Feb 23 3 Aug | 5S Feb 
1 16% 18 | 1653 173, 6 Jani19} lu Fe 
“Ta te nd ee fe ee IR = -~-"] 46 Fed's) 66 Jan & 4 few 72ig May 
*48 52 '*48 52 ' #48 52 1 #48 52 ‘ SOFA TONG 
—_ RS’ Z ND. 
BANKS AND TRUST COMPANIES—BROKE tS’ Q | 
T Banks Bid | Ask Banks Bia | Ask . 
New Yor Chaté& Phenix 170 6 325 Metropol *n 197 a eat 
Actna .....| 18719} 192igjChelsea Ex} 195 | 2 1010 Mt Morris].| 250 =e 
America $.-\ 605 | 610 Chemical ..| 445 | 455 05 utual 9_..| 290 
Amer Exch.if245 } ___. ns 170 nos n ee — ~~ 
Battery Pk.} 125 } 1 esece~~| 410 | 417 ew Neth.§| 20 60 
Bowery{}...| 400 | ... & Iron} 150 | 160 ewYorkOo| 875 2G 
BronxBoroy) 300 | __.u onial f..) 425 | .... ew York.} 310 vis 
Bronx Nat_| 175 | 180 la 7.} 335 | 350 cific}...-| 270 iB 
Bryant: r% 150 7 155 MIerce ~1f 195 |T196 K <»~~--| 373 a 
Butch @ Drj 130 | 140 HOorn Ex.4_-} 300 | 310 6's __| 240 Ai 
Ocatury 7. - oo 145 er. 105 115 a | 7 
hase _.... ‘ ‘eae i-- 165 175 a a , ‘ ‘ — 
. p sio-agheh ware tighe on sad pad, eRe tare, State banks. | ¢ Hx-divide 
? Male s¢deatdemianne co ae ceil aie en . WSold at te sale ce. “dlivic 





nd and sights. DNew stock, — 
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For record of sales during the week of stocks usually inactive. ~ee second page preceding. 
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___ST0CKS—HIGHEST AND LOWEST SALE PRICES. Sales oj| STOCKS Range Stnce January 1 
_ Saturday | Monday soday we | NEW YORK STOCK basis ave ie | Range jor 
Fed. 17 | Feo. 19 | Feo ob | Fe gi” | Fe 2s, | eb 23. | Share EXCHANGE wee ne Yea 1911. 
an dg . . . 22 . e Shares . Lowest H ignest nos — 
“sy : . T5ESt Highest. 
toa Ms $200, 200 [#195 202 #195 221 + e195 201 sol A doe _ eegen COE i, 
atte -id ot Bo? #7 1 | 200; 4Ailis-Chalmers _-----~~ Se Sane lil ite Tan vail’ ate tree | oe, See 
6514 655g BBis ea oe Glo} 6lp Blo ‘ *5l 8 100 ae gi: Jan 20 ligJan 2 lig Dec 93, May 
5012 50%4| 5055 505| 583% Goal So” Gee 65 6714] 58,905|Amalgamated Copper-_- os’ Gen i] ate aan tar 
10314 10353] 1037 lest peel aoe Oe ' *581o 59 "350| Amer Agricultural Chen _| 58% Feb G7igdan 3)/ 44% Sep | 71% J’ne 
65. 65 Baie 1037s|*10219 10319} 103 103 *102%5 1031s "4 Do pret em. 101 * Sa: 20} 6312 Jan 2]; 44%, Sep] 6319 Dec 
obo, G3 | Site Sat 54 Bata] Bhy Sate] O3Hs 10a el 100 americas Heck Sagarz7_7| S34 Feb 23| seieJan 3|| sult Jan | 90% Oct 
115g 115s} 113, 1 2 *97lo 99 | ...... o pref ‘<i ) 4 Jan 4 Oct 
4 1173} 117g 121g) 115g 115 ’ gt steed 6 ee eae Weasaneece 9834 Feb 10] 1007g Jan 10}] 9212 Jan 
92 92 | 917% 917%) 92 921 8 *1llg 12tg} 1,400)American Can 1lls Feb 11 127 Jan 2: 2 101 Oct 
51 8 4) 9153 92 ' 9219 9210) 1,670 GP OS on Ogee rinig eda 4 gvan <3 87g Jan | l2lo May 
one ak Push unk lertee stacdbiin tna g5012 501s] °499| American Car & Foundry Nie DF feet 2 ie eel oe aa 
4812 50! 5 [#ll4tg 11612|#115 11612 :  |*115° 11612} — 100], Do. pref ri ise eb 5) SdlgJan 2|) 42% Sep) 584 J'iy 
#9814 ‘hs oosit nif cant aie 2 ie *49 60 | 3,800/American Cotton Oii_..- Mble | Aang ‘ he es 15 ya Oct 120 May 
#216 991 1*916 ° 999 |*915 ° 229 “|*015- 9812 *98l4 -..- 100 o pref. ee-=! 95 Jan 19 ao 6S OV| 623% Feb 
- 2 15 221 ° 915 21616 Auijticas fonmen"* an 19} 9914 Feb 13)| 92 Nov} 10512 Feb 
314 34) 3 3 1 «3 Sto] «3 , ' § 2 160)American Express 200 Feb 2/§220 Feb13jj 201 5S 255 Ja 
20° 21129 21 | 20% 2010 314 *3 314)  600/American Hide & Leather| 3 Feb 19 aT A. See 
*2 4 2} #20 8 201e ‘ *201, 201 ather 4 Feb 5 31 Sep 5 J’ne 
20te it] “aire 30. want tts] “aoe Sota] | a0 ite] goo|amatonn foe Saparitcs-| 18" Jam 2] ts Fob ia te Aue] tt diy 
#30 32 1a30- 32-1 30° 30 | #29% 32° #919 10lo} _-____ American Linsee “| 10 Jan 23} 12°Jan 3i| 38° Aug 2584 J ‘ly 
*32 34 | *32 34 33 333 639° o : *29% 32 220 S Ot 30 Feb20| 35 J : ug} 12%3 Feb 
es linens : oe 21 %1of  4goolAmerican Locomotive. - ae dan 3i| 26lg Oct |] 34lg De 
ie" oe *103t2 105 | 104 104 |*103% 105 *.. ina re as eave. 321g Feb 16] 36%,Jan 2 32ig Oct isi? May 
tag V3 [lane 198 | Tene 99 [Here S| f(g 5 | 1M american ifaie“Coe52 | sadam Ho] “8 Feb Il 3. Seo | oe dam 
*8614 863 3,| x&ele a ‘ *47%, 49 300} Do pr “ante nop 8 € 533 Jan 
rite itl aest Sontl “wut Gaz] “aa? Saat 47 £3,| 300 anor dualters Seo pret] SéieJan §| §7 Jan isl| 827 Sep| sue diy 
1031g 10315] 104 4 04° ig 71a} Tl Tae : 27012 717s 10,000|/ Amer Smelting & Ret! 8 Heb 87 Jan lsj| 52 Sep} sig diy 
aaie anil os 04 1037 1037s #10319 1041o ; 103%, 103781 1'200}. Do pref ° efining| 67%g Feb 1] 74lgJan 2|| 565g Sep] 83% J’ne 
119° 119] 119.110] 119%, 17914] 118% 119 28 28 '570| Amer Steel Found (new) - eee See sol chieden ail 23° Sep | zit Peo 
11S, Lite] 118tg 118%, 1171s 11815] #11718 119 ? ene] esl. Do pret... Ronaag] 114% Jan 12| 130% Jan 3)|| 11214 Sep | 12219 Feb 
Pa ; e 
oan * fas pale Hetty 141 1413s) 14114 1411p 141l9 142lg aces Amerie tte: shllical diss icons 115l9Jan 5 1191p Jan 2y// 111 Jan 11915 Feb 
sin des |itn "| at Sat] as" ate) daatsats*] a Amercan ebmtc. “OMe Jayden oa] Br Jan da] So ue tee a 
#10415 1 > peeve 2 ' 10312 10312} 1,900] Do pref ...._.__.__. QD 26]| ..-.<2----|]..-2----- i 
031g 103%| 103% 10384} 1038 103%4]210296 1021s ; |, 10312 1052] 1.900 Do pref certs ot dep-| 102 Jan 10| losi¢Jen is|| 9212 Sep | 105 Dee 
*26 2714] 27le O714| *9G14 erie — ri : 10112 1023s} 3,267|. Preferred, new pyc 10114 Tan il 108% ne 19 ps tdreteesh Pear 
*86 88 87 87 | «86le 88 «861- aa e : *26lo 2271p 100| American Woolen______. 2544 Feb 6) 30 J ag te sscccee - 
2938, 2933] 297, 297, 9074 30 | ; = : 8714 8714 on, Ge Me 6 Feb 7 3 an iii] 2ot2 Dec! 36ig Mch 
361 : ‘ - 97g 2914 3014 ' *991, 30 Aeneas UWttlas Wane at 8934 Jan 1U0j} S85lguct}] 9614 J’ne 
or 208 304), 5% 50%] 3am 36 |. "a5" aie] $358 Sou] 8,700 Amer Writing Paper. pit] 25% Jan 25] $0, Feb 20) 24's Sep | 34's Feb 
*29 30 |] 29 2910] 2910 30 | #28 . : 100 Baldwin Locomotive, pf| 10234 Feb 2] 1033 J $4lis J’ne 
*57lo 58lo| 57  571>| 56% BS%| #571 os *28 3033} 1,500) *”ethlehem Steel » Pl “29° Feb 19 325) Jan a eae eo | ee ee 
#139 7 140 “[e138te 140 °/513915 1301515140 * 140 *56lg 58 | 1, peepee nas ‘gJan 2/) +6 Sep} ssls Aug 
ie, elas ae ieee gee, eh) lege am,) TU laeenkig Golo Gass oag dee A) oehedee He Bee | a a 
4 1814) 1814 185g] 18%g 183g] *18 181 g 29%) _.....|Butterick Co_.__. ~__| 295gJan 8| 301g Feb || 28 4 ich 
*85 87 | 87 87 | #85 87 | #85 | ‘ 1814 1814 900|( ‘entra! Leather_.__._- 173, Jan 8| 21!>Jan : nem) 33. oe 
25lp 251 87 *85 87 ae eee 4 2ligJan 2/} 183%; Sep | 33% Feb 
e2sig 25"| eos 250s] w2im 25% e2atg 25m] || bait bas 6,000|40htne Copper Far $8| $25, Jan 15] szzisJan || sl6's Sep | S272 Deo 
4 13819] 139° 139 | 13812 140 | 1391 2334 2410 650|Colorado Fuel & Ir 233, Feb 23 } < o_ 
4 140 139 1397 ) oes 4 275g Jan 2|) 25 Sep] 3633 Feb 
0. 20,1 10, 20 | 10° 30 | soy toy} =| #10 30%] 1,020 Consolidated Gas (N Y)-| 13844 Feb 17] 14312 Jan 6] 128, Sep | 148ie Jine 
Boge 2 2 ° a7 o| *771g 7819| 17. 7714 77 (77 . ia oar efining..| 10 Jan 16) 11'g Jan 17 Y5g Oct | 153g May 
| ela’ 6 '|eii* isi en 36] e° 16° bi 28% 2914] g70| Distillers’ Securities Corp 1 ae: 2) ieee ta Se) SS ee 
| o40 40% $4141 | oa0tg 49 | a3 48 < *11. 15 Federal Mintos & Samctec| i2ts jan 10] 43° Jan 2oll 13 Deo| 36° Feb 
15 #38 48 | 120 ec Feb 
$ re = a 160 159 16014] 15914 16014 A 16012 161 a ane i of" --- idinbnee 371g Jan 23] 43 Feb21|| 37 Dec} 6612 May 
*741o 78 74% 747s oa" oe “ac a. ° *30 33 "200 Gen Motors vot.or “ Ctts_- Mot Feb 5 85! he 9 18 No git 
” 41 - *74 74)! sag 4 ‘| Ov; 515; Aug 
+ gost r058zfe10680 10681 1081 1osizfe10ne = 43, dlp 2 109 saoiddeld Com M bersio| $4 a feet tae) ae 
#11914 120 |*11914 120 : £11914 129 P +1192 120 _ m2 shame an '500| | nt Harvester stk tr ofts 1o5tt Feb 1 19982 oe * Sule Snes Rt, — 
1 1 ; 0 ‘ Jig De 2933 Ma 
wg ad at lat tat ead 8 [ah Md ~~-ioltne Mer Marine atk ota] "ake Feb tr] "6 dan 3 Step | May 
| #10lg 11 | * c 4 im * 21i4) ____. D . 2 4 Sep 7g Jan 
esaig 60 | 554 56 | 545 51s] “ole Soto] “tO 10.| “"ddd|taternational Paper=z---| om Jan 17] 10% Feb lol] 9 Sep| 1325 Jam 
* = hii: aii 3van 
70, bon “roy 80 | 70 a1 | so sr] |B | azo 20°] Sooltnternae Steam Pumapa--| 28° Feb 23 34 Jan al) 38° Oct| 44 Feb 
107 }*1061 2 é 2 Do clean € 
#170" 180 |+172- 176 #170 180. | 1757 175 s 107 102 joo|Lacleds Gas (StL) com ~~ 108 Feb 3 10834 Jan s{{ 101% Sep | 114¢Jam 
Sa Sst [ibe Led ite Sal Heal, feet He | Sea apes ore Robaeol ft 108 8) a Bana once 
1 oS) So foe oe 838 a4 PPP t geno gn ntaaad a te tee We 
Sia 10 | 59 sol ant for] See foul | Soe ful Ese Wot prccmmanie-----) detdan gil fo dcn gill a bss| ak 
aR RN MR ON RG line Bo BN 
- he SS ar ar See ae ee ee Ce Oo 
mabe ee 2 lak att eae aet || exegetical Spec Fer 0] faba Feb og taeda HRS See | ets Bee 
4 41$126%4 12634) 1263, 1263,|+*126%, 130 > Me aR ational Biscuit. 13912 Jan 2) 150 J - 
4) "24 : 1261 gn S°°ess, ee ee 2 an 30}! 117, Jan | 14338 
Bs Heeltee Haey tee Heat ah, He Had SN cacanie avscaanea| “eee | aetiee fl] kedie| Sie 
531 1 ‘ 2 ° *89 921 : 2Jan 4)| 1212 Dec 2 J'l 
108 * see Toten tee leer se tee ee a? (Bats ~ 1,000 Nations Weak 72-2 Bite Jan 9| Si%Jan 2|| 422 Sep | 0" sly 
7 [. eee Sek. Seeks i ee ee - v4 e 
8% 187s) 18% 19 | 19 19's) 18% 19 ! ee 5 100) oe ee aronm moss aoas| Sis? Jam $01 es0e Jan ail gis%e Sep | estin aoe 
1 po aio 2 ' *50 -™ = s a - 4 8 sep 241 - 
aif gic] se, soe] aoe soe] got ae | | “Yt 78 | 1,600|North American Go (aaw)| 741pJan 3| 70% Jan 27\| o4 Jan "70. Feb 
%*47 1 . “a - “8 V4 ' *3llo 321 , } 6948 oi 6 an 7634 Ma 
rer sa tlero5te 108-*| 108. 10814] 10584 103 [| ogi Sul a0] Pacine Malan] 20 gen 8] gnebed all 2 Aor] dex Nov 
*iéig “18 | *17- 18 16le Se e16ie ct 105% 1057s} = 400|People’s G L & © (Chic) ~ 103 ‘on 6 107° Feb 2 1011 yd 
79° 79 1 #76 80 | x76 80 | #76 100| Pittsburgh Coal Co......| 17 Feb 5] 1853J 8 er) au den 
#173 175 |*170 0 ' “77 80 ee: a Sgdan 6) 17) Dec} 234 J’ne 
*111lp 1121s] 11194 1113, rii0ly 11035 ©1093, 11019 ; .. ike, Game 100|P. Lorillard Co. ~~~... a fe a eee an ee) See 
#1007 101 |*100 101. [100 297 3012 ! 30° 30°| 1,300|Pressed Steel Car~---.- 107% Jam 12] 115, Jam 10) oe one lone on os = 
10634 10634|/*106 10714 1068 1088 *106 109 ; 98 98 "185 Do pret — 9 sso pd io 33 A+ _ 4}| 25 Sep} 3753 J’ne 
#158% 15019|#159 15914] +153 Veen, ee : 1,307 207 453] pub Service Garp of N'J_| 106% Feb 17| 108% Jan 19|| 108 Oct | 120 “Feo 
He Maa, ML a, Mal see Ma) aa) nanan coemeamaag | trop @| a Jen al 28 Oe |e ie 
161 1 *102 103 ae : Zi) ct} 39 J’ne 
1954 oa =” +e Ra, 1619 l6lg 165, : ] 1684) 13 ae ihes Coote plenty Ome $F 101 Jan 16} 103 Feb 21 92 Jan 103 =J’ne 
731g 7414| *731g 7415 *73te 75 7313 ma° 173, 1953} 6,600] Republic Iron &. a. “78 Feb 33 a — 2|) $12 Sep | $19, Deo 
«37 ; “ : 2 ' 69le 731 . --- 4 an 2|| 18 Oct]! 35l4 Feb 
30% 37 | 36% 36%| #36% 37 | 36% 36 Oe Tete] 81100 oo sbtficld Steal & tr.| S0i¢Jan 30| 44° Jan 2|| 34° Sep 99% Feb 
1041p 1041 #1011¢ 10419/#101 - 1041 soe So 3612 36%, 800] dTennessee Copp. P r $28 3419 Feb 30} (44 Jan 2|| 34 Sep} 564 Feb 
ios woitleons roaisleor rotslsa01" roats] |_| roa x05) $00] [ Jaderwood Prmewriter.| fot "Jan 3| fobs Reb 23°08" Meb| {it Y-ne 
% 1 € 4 121 = _ Cc ° 
sho 50 | br! Bal enor Bel coat te ¢ | Ba a a0e ys Cone bibs & Foanar| ‘13° Feb 16| 17 ‘gan -3|| 11 Sep gis aly 
§91 91 | * ~ : - *50 55 11 ep Feb 
wos 60, | +07, 69, | Sasi Oss] 07t2 2 i | sez 96 | 120 Urieed eetas Kapress.27| 84 Jan 3i| $93% Feb 20|| 847 Deo |s108 jam 
#109? 110 100% 110° s110° 110° #10917 11012 +4514 46 a United States Rubber. Sly eet Sere oe yan | Tee May 
#731 75 | *73lo 75 | #7319 75 | #7319 7 110 225, Do 1st pr “""| 109° Jan 30| 111 J soe) 12 Dec 
591g 5971 597% 601 2 2 75 eee: ee er an 11)| 104 Sep | 1151, J’ly 
10814 108% 108! 10812 $ 10808 108t3 108% 10818 10815 108° 189,600 United States Steei==2-7 B84 Feb 13 69% Jan 3\| 50 Oct| 82, Fob 
4 67g 5714) 5653 57 557e 561 ' , SD Bibdcéiconcgocoess 1078s Feb 13} lllioeJan 2 8 
543, 55 | 55lg 55l4| 543, 64841 54lq 545¢ 86° B71 14°s00/dU teh Copper. 7Par $10| $52!2 Jan 29| $58% Jan | 103 Oct | 120% Feb 
#119 120 | 1193, 120 “|*1191» 12019|*120 - 5458 5414 5414) 1,800] Virginia-Carolina Chem 528, Jan 9 oy 7a 9|| $38 Sep | $5773 Dec 
#143. 147 |g145 145 [+142 ° 147 "]4143 147 12033 12054)  600/___Do_ pret --| 119? Feb 14| 1217 Jan 25|| 114° Sep | 12818 Met 
*8334 84 84 84lol 84le 85! eat 147 ' *143 147 50 Wes ja. - te... 6142 Feb 7 +t ho 25|| 114 Sep | 12812 Mch 
*70 72 72 «72 728 7378 414 85 843, 85 5.741 poet AR Ea € | Jan 3|| 139 Sep| 177 May 
3| 78 74 , ern Union Teleg_.| 79 Jan 2) 86l4 Jan 18 5 
11414 1197g/*115 11975!*115  11971*115 1197¢ m ssa 4,100) Westingh’seE|&Mfg assen| 6614Jan 3 7414 Jan 24 base so ante ped 
8 noncuse Do istpref........-.- 1147, Jan 5 120 Feb 2i! 110lg Aug 123 Ton 
——— — ND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
an | Ask | Banks Bid | Ask 
Trust Co’s | Bid , - oe 
woken % ih Bite yBrokiun « N Y City ” Pe mg ae 1 ae _Tipet Sep Bid | Ask || Trust Co's | Bid | Ask 
Coney Isi'df| ....| 155 —s * = th Seemed ar.. 1010 {1015 |] Knickerb’kr 2371 202!» Standard 1 348 35210 Brooklys Tr 
Ente aaa --- 275 285 Prosp’ctPixs| 140 | 155 ||Gommercial | ie" pew 7 tat 330 1 240 4| TitleGué Tr| 545 | 580 ‘||Citizens’ 44 ae 
omestead}| -..-| 100 || T #mpire .--| 300 7| 310 || Mannat 41135 | ..--|]Tr Co of Am} _...| ....//Flatbush __| 215 | 230 
Cae iaiaete Equit’ble Tr] 1545 Manhattan | 410 | --..|| Union Tr_.[1300 | ----}/Pranklin o-| 2 | oe 
Morhanics’4| 236 | 245 || N Y Cay Farm Loat|1400 |1436 Metropol't'n} 405 | 415 || US Mtg & Tr) 485 | 500 Hamilton --| 275 | 285 
Montauk 9-| ....| 150 || Astor 358 elity -../ 220 | 224 || a ; ome -.... 105 | 115 
i <= onens 365 || Fulton nce ....- 125 | 130 || Washington; 390 | 410 |) Ki 
; assau a 212 22 , £ % eoec2e 300 a 8 Co oe 520 —— 
Hemant | a) HBS | Nceosn as] #88 | 208 [SucPay-aa-| £2 | aay] “SEALE aan | ago | Wincsoe'=:| doe | far |eams © 0] 38 | SF 
2 100 | 115 || NY Life&Tr|1000 {1040 a mobi ----| 150 | 160 
|: #Bid and asked priees; no sales on this d Less | 
(: ¢8ale at Stock xchange or at Suetion ts wean than 100 shares. ¢Ex-rights. bN : 
Ta jock Excha: : . sExs : ew stock. a Ex-div. andrights. 4 liars share 
dees tock dividend. {Hanke marked witha paragraph (D are State banks. wardiviaends | 
e State banks. # Ex- ~ “ggeg} 
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1 1909 the Exchange method of quoting bonds was changed, and prices are now all—‘‘and interest’’—except for income and defaulted bonas. 














































































































































BONDS Sel Price | Week’ is 
NW. Y. STOCK EXCHANGE S| Friday | Ra z ~ || Zanes BONDS k Price Week's Range 
Week Ending Feb. = mge or "’ Since N. Y. STOCK EXCHANGE! 3 Friday Range or : 
_ a eb. 23. Sal Fed. 23 | Las: Sale Qa Jan. 1. Week Ending Feb. 23. Ea | Feb. 23 Last Sa |S Fone 
vernment. Bid Ask\Low High) No.|\Low H a ——||——--———- 
U S 28 consol Tegistered..d1930/Q-J} 100 100191 Low High})Chesapeake & Ohio— Bid _Ask\Low  High| No.|\Low H 
U S 2s consol coupon....d1930|Q-J] 100 1008, root! Dee "ee Siacate et erg irtennts Bie ge impt 5s_ -7aes ag J Tite te htt 10319} _ 5}| 10312 10412 
U S 3s registered ~...--.. K1918}\Q-E | 10284 Sale |1028, 10 20 102 1023, Registered at 1939|M-N| 1101 2 iitelt1t2 bg lt adte 11184 
U S 3s coupon .........- K1918|\Q-F) 102 ....|102!2 Feb *12)---- 1011» 1021 decates ont 6 340s. cl 1992|M-S 102i 102 gil “A Feb ‘12)----||1 1114 11114 
+ Bae ae gg conncscee seas S-F ee 113% 11314 Jan °12|----||11314 1131, Registered..-...-..-2 1992|M-S : "90% Nov’ li a? me ea 
2 SS OS, See waceses 19 4 1133, Jan °12}.---!|1131 23 ee ete en a ee if wos 8 See = cornll---- ---- 
SS Poe ange Lanett Op sale g-5 100 eo 10017 J’ne*11|---- ious 1013, Big Sandy ist 4s OE 1944 iD B74 “30lp $8 8 rep "12 “ll $3 887 
nat €.--- . 2101841015g 10184) 15//1013g 101%]] Coal Riv Ry ist gu 4s____1945)J-D} 85!g 8912) 88leJ’ne'll wom: Sea meae T 
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11284 116) 
127% - 
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v0 100 99%s 100l,4 
G8lo Feb ’12/_.../| 98le 9% 
110 Feb ‘12}_..-//108l2 110 
1041, Feb °12)__..||10414 1041, 
10712 Oct *11}...- 
10524106 |1053, 105%, 
1419 ___ | 10419 Oct ’11|___- 
971g ....| 973g Oct *11j_... 
113: 1141g)1137g Nov’11}__.- 
1115g112 |iilig Dec ‘11}__-- 
10714 ....|108 Nov 09}_..- 


Nor gen 5s._.1941) J 
& Tron Range ist 5s.__1937 
stered 193 


cot ooo 
rir ars tty 
CO Zee Sa 1OOU NOZaemM 


o 4 
North Ohio ist cu g 58___ 1945 


Re : Leh Vall N ¥ ist gu g 4348.1940 
Dul So Shore & Atig 5s___ 1937 iitee, See veh’ 2003 
gin Jol & Hast ist g Ss_-1041 11084 11 0%«}| Lehigh Vall (Pa) cons ¢ 48.2003 
+ ahr consol gold 78__. 1920 18 119 {118 _ Ili 3\|118 11%5g){Leh V Ter Ry ist gu ¢g 5s__1941 
NY & Erle ist ext g 4s._1947|/M 101, J’ne’11 seus sal mepacered +t: 
191 10413 Feb '12 Leh V Coal Co ist gu g 5s__1933 

10219 Feb '12 Registered 1933 
105 7 ist int reduced to 48____1933 


, g 9 00 J I Leh & N ¥ ist guar g 48___1945 
| NYLE & W ist g¢ fd 7s_1920)M-S; -... 119 Registered 1945 


Erie ist con g 4s prior...1996) J-J & N Ist pref 6s 
Regis 1 Gold guar 5s 
Long Island— 
ist consol gold 5s 
lst consol gold 4s 
General gold 4s 











"93% Oct *11)__-- 


Ce Coes Geee S> > EC CH 


103 ___-|10ii2 Feb ‘10}_---| 
10014 ..../1011g Sep ’09}___- 
he 112 (109%, Jan ‘12/..--. 


i 
COmmuue 


OuezuoOPaucde 


~) ManOnuoNoNderes 


“94lg Aug lif 27 


mOO PPR 


60-year conv 48 A__..1953 
do Series B__..1953 
Buff N Y & Erie ist 7s__1916 
Chic & Erie ist gold 5s__1982 
Clev & Mahon Val g 5s__1938 

Registered 193 
Long Dock consol g 6s__.1935 
Coal & RR ist cur gu 6s_1922 
Dock & Imp 1st cur Se_ 1044 
7 


x 855g 8 
768 7514 763, 
11084 Feb *1z 10834 1108, 4s 
113ig Feb ‘12 11214 113lg Unified gold 4s 
111 Apr ‘ll ae 
ht ae uar re 
1251, Nov ‘11 =o 


104g Uct ‘li NY B&MB ist cong ds :¥35 

101% Dec ‘11 NY &RB Istg 5s 1927 
Nor Sh B ist con g gu 5s.01932 

Louisiana & Ark ist g 5s.__1927 

‘Louisville & Nashville— 

General gold 6s 

109%e .... 2+ Gold 5s 

3b) ast Unified gold 4s 

102 ....j102 F Registered 94 

Ev & Ind Ist con gu g 6s.__10926)J-J| 106 --.-- ; Collateral trust gold 5s__1931 

Evans & T H ist cons 6s___1921)J-J| 1124s ---- 11233 112831] EH & Nash ist ¢ 6s____1919 
ist general 1017s Sale 3 1017g 102101 L Cin & Lex gold 4 %s___1931 
Mt Vernon ist goid 6s___1923)A-O} 10753 ..-- OV" NO & M ist gold 6s__._1930 
Sull Co Branch ist g 5s__1930 PT iach a J NO & M 2d gold 6s____1930 

Prlocida E Coast ist 444s__1959 973g 98 | 97% Paducah & Mem div 4s__1946 

Pt 


100 Aug’ll 
9914 Oct ’06|__.- 
92 Feb °12).... 

10419 Dec ’08|__-- 
Q6le 961lo 6 
95 Jan ‘1lij.... 

11014 Nov '06}.... 

105 Apr ‘07}...- 

LO71g Jan °12}...- 
9784 Sep ‘1lj.... 

116le Feb '12]__-.-/)1157g 1161, 

11llo Lllts 
U9l,4 99 993 
9784 Nov ‘10 . 

11012 110» 10912 1idte 

1118 Jan ‘12 11133 111% 

105 Feb ‘12 10484 105 

121 Sep ‘ll di © 

117igJan ‘12 11712 1171 
951g  95lyl il Oblq 95lg 

10534 Mch’1! 


113 Oct ‘11 
71lo Feb ‘11 
93 93 
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112 Oct ‘ll 
105  ....1106 Apr ‘ll 
94lp 947g| 95 Feb ’l2 
O5lg .... 
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oe = 
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ree, 





N Y & Green L gu g 5s..194 
N Y Sus & W Ist ref 5s__193 
193 

1940 

lst gold 5s__1943 


Mid of N J ist ext 5s____1940 
Wilk & Ea ist gu g 5s___1942/ J- 


O'S > eee 
ROR 





PBT SS 


oy OS Oe 
1 


nia 





FR 


ort St U D Co ist g 4 4%s_1941 seen Pensacola Div gold 6s___1920 
W & Rio Gr ist ¢ 4s____1928 ah on tp ; St Louis Div ist gold 6s_1921 
al H & H of 1882 ist 58.1913 991g 100 2 2d gold 3 1980 
reat Northern— Atl Knox & Cin Div 4s8_- - 
CB & Q coll trust 4s____1921 85g Atl Knox & Nor ist g 5s.1946) J- 
Registered A... .... 1921 3g 0 83 Hender Bdge ist sf g 6s_1931 
ist & refund 4 {s ser A__1961| J- Kentuck ent goki 4s__1987 
Registered 19 atiites L&N &M &M istge4 4s1945 
. 86 Paul M & Man 4s 1 & N-South M joint 4s. _1952 
ist consol gold 6s nemeteres hi952 

& 
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BCR Seer 
os lee ACO OL A AA 


OM 


L 
Registered 1933 1 Apr N Fla & S Ist gu g 5s____1937 
Reduced to gold 4%s1933 10519 Feb ‘13}_..- N & C Bdge gen gu g 4 4s 1945 
Registered 1933 10834 J’ne ’09 & Atl ist 211F . 
98 98 S&WN Alacon gug F-A lllig Feb ‘12 111 Illllg 

98 J’ne’ll "L & Jeff Bdge Co gu ¢g 48s___1945/M-S Olly Qlly 6)' Olig Olly 


MISCELLANEOUS BONDS—Continued on Next Page. 


Street Railway. Street Railways. a ern 

WS El (Chic) 1st ¢ 48.1938 9319 J’ly ‘0 United Rys St L ist g 4s...1934 771g Jan 12)... 4 
Mil Elec Ry & Lt cons g 581926 10415 Dee "11 St Louis Transit gu 5s...1924 86 85 Jan ‘12)._._/) 85 
Refunding & exten 4 }4s_1931 9314 Dec *11}_... United RRs San Frs f 4s..1927 0 | 69 Feb ’12 “5 $0 


pian St ist cons g 5s___1919 ....|lL07le Feb 06 ‘ Va Ry & Pwr ist&ref 5e_..1934 963 2634 
New Ry & Lt gen 4 %s.1935 | 88lo Feb ’12 


Portland Ry ist & ref 5s__.1930 983 9819 Dec ’11 Gas and Electric Light 

Portiand Ry, Light & Pow— Atlanta G L Co 1st g 5s. ...1947 
Portland Gen Elec 1st 5s_1935 Bkiyn U Gas ist con g 58..1945 

Bt fh Ry L,H&P is | Buftalo Gas ist g 5s 1947 

ul City Cab cons ¢g 5s__1937) J- 

G nteed 5s gold 19 
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cn > 
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' ®Ne price Friday; latest bid and asked this week. «a DueJan. 2 Due Feb. 
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NDS E Price W eck’s 3 Price W cek’s Range 
N. Y. STOCK EXCHANGE : Friday Range or 3 Since Ne Ys stock: EXCHANGE § Friday Range or 3 Since 
Week Ending Feb. 23. Sa| Fed. 2 Last Sale Jan. 1. Week Ending Feb. 23. Si] Feb. Last Jan. 1. 
Bid = AskiLow High| No.\\Low HighiiN Y Cent & H R—(Con) Bid Ask\| Low High| No.\\Low High 
la RR—Sou lines 45.1936|M-N}| .... ay OR ne! RE Ws ia 4 N Y Chic & St L ist g 48.1937} A-O} 10083101 |1003g 1001 997% 100ig 
exican an Cont inc ¢ 3s tr rects.|..-.) ........ 2512 Apr ’O9}..--).... __. SUNEOGRs. civiccace 1937) A-Q/ .--.-...- | 9834 Nov’11)..-<]}.... -... 
aii A-9 isaket innate hag Fisk SG Rhee Debenture 4s___.._.-- 1931|M-N; 90ig 91 | 91 Jam ’12)-..-.-|) 89% 91 
TP rho &  aelannSayMed ~1919)A-O} .... ...LI- " sbndhwaddinn ds a2 West Shore j ist 4s guar_.2361 $73 10083 101 {1 10019} 26)/100 101 
Mex Internat est con g 48_.1977|M-S/ _._.____  & yy  eabeo Registe OE Re <p WEE 2361\3-J| 98 98! ame Q8lo 111] 977g 98lg 
Stamped guaranteed___.1977|M-S 8 7) OW Miscédlachs a. N Y Cent Eiess eq tr 448 1923) J-J| .... --.. 10012 J’ly ‘1ij----|}-... .... 
Minn & St L ist gold 7s__..1927}J-D/| 128 130 {129 Feb ’12/_..-\i129 129 N Y New Haven & Hartf— 
Pacific Ext 1st gold ee ES 110tg Aug’ y ----11105 10 Non-convy deben 4s_..... 1955) J-J} -.-. ---- 948g Aug ’11)-~--|/-... .... 
ist consol gold 5s._____- 1934|M-N/ ~... 1061g}105 Jam '12/_.../1105 105 Non-conv 48...........- 956|M-N| 93 Sale} 93 ¥3 2}| 9212 93 
1st and refund gold 4a2271949 M-S| 65 6b5ilo) 65 85 671s 697g/f Conv debenture 3 }4s_...1956/J-J| 92 93 | 92 02 | 23]| 90 9253 
Des M & Ft D Ist gu 4s__1935 4-3 7%q 80 | 791g Feb '12)_.../] 791, 81 Conv debenture 6s_-_-_- 1948} J-J| 132!g Sale|1321g_—s:13 32113153 13212 
M StP&SSM con g 4s int gu.1938)J-J| 978g 9734) 97% Feb "12|..../| 97° 9734 Harlem R-Pt Ches ist 4s_1954|M-N| 991g100 | 99 Oot ‘1i/----//-.....-- 
MSSM G&A Ist g¢ 4s int cu. 1926] J-J nadteeeas RO Mi te i Cent New Eng ist gu 4s_1961/J-J| 93 Q8lgi 931g 931 93 935, 
Miss pi Central ist 5s_.1949)J-J} .... .._- 9812 Moh ’11}...2/).... -._. Housatonic R cons g 5s_.1937|M-Nj| 113lg __._j113ig J’ne’1i}----}/.... -.-- 
Missouri Kansas & Texas— N H & Derby cons cy 5s_1918|M-N| 102g ___.]107) Aug’09)----]}.... -.-. 
et EE SL otlancenona 1990} J Dj 9612 97 | 961g 9634) 15) 961, 97 New Engiand cons 5s__..1945)J-J/ 115 -...j---. ~.../----||---- ---- 
| YS es BR 990| F-A 4 Sale| 84 84 73]| 8319 841g GOGe GE: a occinnncne 1945) J-J} 9912 _._. - ~<-|----|]---- ---- 
ist ext gold 5s..._....- 1944|M-N/ 10112 10319/1021g 1021 410114 10210] Providence Secur deb 4s_1957|M-N} 82 Ig} 87 May’llj----j/.-....-- 
lst °. ~ Oe ee re oant 81s Bore rae * ----|| 80 S8Llol|N hs K... W ref ist g 4s___g1992 aa Oe 954 oat om “6 pacar Y4lg 96 
Gen sin n Sate - 4 8 883, 891 egistered $5,000 onl 1992|M-5S ss Pert 4 Oct ’Iij----}|---- ---.. 
 §$t Louis Div 1st ref ¢g 4s.2001/A-O} ...-. 7834 Nov’ ul bean Petes Bea. General ane ieee ehh ¥~9 5955 ABO onde oauk Feb ’12)--.-- 8 
'. Dal & Wa ist gu g 5s___.1940|)M-N/ 1053, ____|1053g Aug’L1/__-.//_... ____ Nort & South ist gold 53771941 M-Nj 103g ..../10212 Jam °12)---.|/10212 10212 
f. Kan C & Paso ist g 4s___.1990)F-A Re. SP Se: Ge Olldckeivinn oo. . Nort & West gen gold 6s__1931)M-N/ 123129 12519]12314 Nov’11}----j/..-- -.-. 
. Mo K & E Ist gu g 5s.__1942)A-O} 10953 ___ _)% 10919 110 Improvement & ext g 68.1934/F-A| 12473 127ig}124 Sep ‘11]----|}..-.---.. 
'. M K & Ok 1st quar 5s__.1942)/M-N/ 106i, 107 10719 10719} New River 1st gold 6s___1932}A-O} 124 128 [12312 Oct ’11j----|}.... ..- 
it MK &T of T ist gu g 58.1942 ca 10312 104 1 10284 ad N & W Ry ist cons g 4s__1996|;A-O| 98% Sale| 9834 99 241, 98 99 
. Sher Sh & So ist gu ¢g 58.1943) J-D} 1031, 104 10384 1033, See 1996);A-QO} 6l2___.] 98 Jan ’1lj----j/....--. 
Texas & Okla Ist cu g 6s 1943|M-S/| 103% 1061, 10514 10514 Div’l 1st 1 & gen g 4s__1944 J-J| Q3le 9334 931g 9334 7}} 931g 94 
Missouri Pac ist cons g 68._.1920)M-N/ 107% Sale 107 108 5-year conv 4s____1932|J-D/| 10984 Sale DER 110 } 135 10713 1101 
Trust gold 5s stamped__a1917|M-S} 10012 Sale 997, 1008, Pocah C & C joint 4s_.1941|J-D) 94 Sale} 94 94 | 22) 92 94 
Registered._.._.____ 1917|M-S} ........] 99 Mch’idj___./| °° CC & T 1st guar gold 5s.1922/J-J/ 105 __._|104!2 Oct ‘11)---- 
ist collateral gold 5s__..1920|/F-A| 9912 100! 9915 100%,]] Scio V & N E ist g43_1989|M-N| 971g___.| 971g he --2-|| 9712 1 28l2 
Registered_......___— SPE sit ones. -aatiidaee 2. Northern Pac or ileus. “aes 79-3 100 Sale {100 152}| 9934 10034 
40-year gold loan 4s_____ 1945|M-S| 7312 Sale 705g 7414 Registered_......... -J} 98% 991 eo7t Feb . ----|| 985g 991g 
3d 7s extended at 4%-___1938|M-N] .... 9434) 9619 May’llj_._-/|_... __ | “a lien gold sper t Q-F| 70 Sale 69 70lg 
Ast & ret conv Se ld 1959 u-S 87% Sale 86 le 89% ma ; ered - — = apes? 9°54 6734 6984 68 ~ * Deo "1 o--|/---- ---- 
ent Br Ry ist gu g 48..1919/F- Gocco 913, aul-Duluth Div ¢g 4s. - wenn DGIg "Llj----]]...- --.. 
Cent Br U P ist ¢ 4s___.1948|/J-D| 73 84 cece ec ton ecoelh _. Sel eaeons ¥ eRe OT-D) .... .... ees | eee 
Leroy & CV A L ist ¢ 5s- .1926 a4 weno Sen Tee BGR Uilcsodicone wane Dul Short L ist gu 5s___1916|M-$| 99  __..| 99 Feb ‘10j----|}...- -. 
of Mo Ist ext ¢ 4s_1938|F- 2 971 951n 95101] StP & NP Id 68. _1923|R-A] 1155s ____]115!2 Feb ’12|-...||115l2 11512 
ad extended gold 5s._.1938|J-J| 104 1u9l,4 SRG te Register cates_1923 Q:F 11454 _ ___|115%g Aug ’11)----//...- -... 
StL Ir M&S gen con g 5s.1931|A-O 8 10534 1063] St Paul & Duluth 1st 5s.1931|F-A| 109 -_~~"\107 Jam “12)----||i07_ 107 
Gen con stamp gu ¢ 58s.1931/A-O/} -.-. .__-. MS Rg basa POR ae 1917}A-Q)} 10214 ____/10234 J’ne’11}----/|.--. .... 
Unified & ref gold 4s__1929|/J-J| 824 8312 791g § ist consol gold 4s_____ 968) J-D) 9234 9534) 9284 Feb °12)..--|| 9234 923% 
| Registered......... 1929) J-J| ---- 81% 78 78 Wash Cent ist gold 4s___1948 5 8912... Ber. Apr ‘1lj----|).--- ---- 
. Riv & G Div 1st ¢g 4s__1933|M-N 4 84 8214 84 |i Nor + hee Term Co ist g 6s_.1933| J- J} 1118 ..../1118g Deo ’11}----||.--- -.-. 
Verdi V I & W ist ¢ 58__1926/M-S/ .--- --.-/102lo Jan ‘10)..--/]___- .__. Wash ist & ref 49 _1961)/J-J| 921g 92l9| 928, 921 : 92 92% 
Mob & Ohio new gold 6s___1927|J-Dj 120% 120g 121 Ppacitio Coast Co 1st g 3971946 J-Dj 10312104 {10312 10: 1)| 10312 104 
ist extension gold 68___h1927|Q-J| 1151411 115% LLERgl ® Sune RE ist reales g4s_1923/M- Ni 101 Salejiel =, 10! 1/101 102 
General gold 4s_________ 938|\M-S| 867g 87%) 87 Nov’llj....||__..___._ ff Wea ee 1919}M-$; 108 110 {108 J’ne’l1lj-.--j/.... .-- ; 
ee ys Div ist g 5s___1947/F-A} 110%111 110lg 1101g Sonnes UE il ie O43i|M-N]| .... 10219)102384 Jan ’12)---. - 103%. 
Cairo coll g 4s_..e193v 9-8 oo oer oe ee Bia... Convertible gold 3 #48-..1912 M-N/ 100 100ig/100 109 ¥ 968 OT 
Guaranteed goid 4s___1931|J-J| 931g 9319} 981e Mch’11}_.-./|___. ____ Convertible gold 3 4s__.1915|/J-D) 973%, Sale 71 9734 7 968, 
N22", Chatt & St Louis— stered...... SORTER ocds ois 971 971 ote Rt 
Si ie Dap epg 1913\J-J| 103% Sale 1 104 Consol gold 4s___._____.1948|M-N] 103lz 10379|104 * Feb "12}---- 
. ist consol ee 1928/A-O| 10912 ...- 10933 10953 n i. Val 2 Fe guar g 4s__1942|M-S; 995, 997g Apr '11|----//---- --.. 
Jasper Branch ist ¢g 6s_.1923)J-J| 113% ____|1157g Nov’10|_.--//___. -_- Bee ist gu 49g1936 F-Aj 100tg 2. ji a foweeifnnns --0 
MeM M W & Al Ist 6s___1917| J-J| 10714 ____|1081e Dec "10/_.-./|,__. ___ Phila Balt & W ist ¢ 4s__1943|M-N/ 102 --../102 Jan ’12|----|/102 102 
T & P Branch ist 6s___.1917|J-J| 107% ____j113 J’ly ’O4)_.--]|__._ ___ Sod Bay & Sou ist g 5s__1924)/J-J} --......)102 Jan ’03/---.}/.... .... 
Nat Rys of Mex pr lien 4 4s.1957|\J-J/| ---- Qllg 92» Daaty & Lewis istg 49 1936)J-3| 97 -..-j.--- ...~-|---=]]---- =~. | 
Guaranteed general 4s___1977|A-O 861, 864i] U NJ RR & Can gen 4s__1944|M-S| 10153 ___ _/101 101 | 3|/101 10372 
Nat of Mex prior lien 4 }4s_1926|J-J/ ---. 102 100 100 }j/Penna Co guar Ist g4 }4s___1921|/J-J} 103lgSale|10312 103%) 31/1031, 103 
lst co et aay ie 1;:A-O| 78le 803 7912 80 SPUNK ssc modmoun 1921) 5-J) .... .... 1027g Mch‘11)----}/.... .... 
N O Mob &Chic ist ref 58 1960|J-J| 9453 Sale 943g 95 Guar 3 }s coll trust reg_.1937)M-S/ 881g...) 90 Aug’lO)----j/-....... 
NO &N E prior lien g 68__p1915|A-O| 104¥g____}. ef tie ke Guar 3 }4s coll trust ser B.1941|F-A} 88 89 | 88 38 2} 88 «88 
New Orleans Term ist 4s__1953\J-J| 88 ___- 83  88igii Trust Co certfs gu ¢g 3 4s_1916|M-N| 971g____| 9734 Dec ‘11/----}/.-.. ...-. 
N Y Central & Hud River— Guar 3 }s trust ctfs C___1942|J-D| 88 90 | 87 Aug’l0j----j/-....... 
Gas... ......*. 1997\J-J| 88 Sale 87 88l. Guar 3 s trust ctfs D___1944|J-D| 87le 8734 Jam °12)..-.|| 8734 573, 
NE 6 ee 1097\J-J| 87 _... 87 87 Guar 15-25 g 48_._.1931)A-O| .... 98 | 98l4 9814 98 998i, 
Debenture gold 4s_____- 1934\M-N| 9314 Sale 9214 931 Cin & Nor gu 4s ¢__.1942|M-N; 94 9634 9612 Dec ‘11)}----|/.... .--- 
a 1934\M-N| 92l9___.| 928 Sep ‘1ij_...l]___. -___ Cl & Mar ist gu g 4%s__1935|/M-N/ 10312105 {110 Jan ‘05j----|)/.... ..-- 
Lake Shore coll g 3 48._.1998/F-A/| 8314 Sale 807g 85 Cl & P gen gu g 4 4sser A 1942/J-J Ig ..._|10734 Dec *11)----|/-... -..- 
ee ee 998/F-A| 80% 81 79 84 Series B......._..._.1942/A-Q)| 106g ____|109384 J’ly ’09}----}}/.... .... 
Mich Cent coil gold 3 is- 1998 F-A| 78% 8lle 7834 8212 Int reduced to 3 348.1942)A-Q/ 91lg__._|/-..-  ____|---- see- ---- 
hy Se. -A| 79 79% 7919 7915 Series C 3 }4s._.......1948|M-N| 91l4____/ 96 Aug ’O9j----//.... .... 
Beech Creek ist gug 45771936 J-J} 99lg _.._] 985g Dec ‘10)....]). 2.2... Seri Pit oeanenes 50) F-A; 91%_...) 90 May‘08)-.--//..-- --.. 
Registered....._.___. te ae ee Erie & Pitts gu ¢g 3s B_1940/J-J} ---- -..- 9019 Apr ‘11)--~--//-..- --.. 
2d guar gold 5s__..._. St 2 SO oun. ~beacinoadilcans once (i ee Getbaleet as 0 5-3 Ollg ___.| 9854 Apr ’04/----/}-.-- ---. 
egistered_........ | lle atom sei es eS Gr R & Tex ist gu g 4 4s_1941/J-J| 104% ____)105 Dec ’1l)-.--j/.... -... 
Beech Cr Ext ist g 3 4s_01951|A-O| -.-....- i Ry EAS eb clits Pitts Ft W & C ist 7s___1912|/J-J| 101 ____/101 101 1/101 101, 
Cart & Ad lst gu g 4s._.1981 J-D 90 eee Q7lo Apr 09 -e-ellesee eee 2a 7 ieee eke ee 1912 J- 101 -—<<-= 10373 Feb ‘ll ew TE eee © 2ee 
Gouv & Oswe ist gu g 5s_1942|/J-D| 108 __- CAR cele! Be RR So 1912;)A-O/ 100% __..}101 Dec ‘1l)----|/.... -..- 
Moh & Mal ist gu g 48___1991|M-S| Sle 9934) 991g Mch’11]____|/7- "> 22 Pitts Y & Ash ist con 5s.1927|M-N| 1075g____|109 May’l0j----|/.... ..-- 
N J Junc R guar ist 48__1986/F-A| 953,100 |105 Oct ’02}...-i//___. ...- IWV&Og¢u 4343 A..1931 J- J} 102% _._..j103 Aug’07|----]/.... ---. 
Nadi WR ghee -1986IR-Al .......- ee Series B 4}4s________1933 a 1015g ___..j100 J’ly ‘10j----j}--.. ---- 
N Y & Harlem g 3 }4s___2000|M-N| 90 91 | 885g Feb ’12/___.|| 835g 885s Betas © 00. aie c ae 1942/M- 06 ...- seeelonse ~~~ - 
les st ong: Gannon! .... .... BAL. OE calla nallperteace.- PCC & StL gu4%s A__1940}A-O| 106 1068,)106 Feb 12|-.-.||106 1063, 
N Y & Northern ist ¢ 5s.1927|A-O| -_.. 10719108 Oct ‘09}._-./|__-. -.-- Series B guar__..____. 942/A-O| 10613 10634) 10634 Jan °12)-.--||10634 10584 
N Y & Pu ist cons gu ¢g 481993|A-O 98l9i 977g Aug’11/_.-.-/]_._. ...- Series C guar__._.___. 1942|M-N/ 10614 1071g)106 J’ne’11)----//-... -.-. 
Nor & Mont ist gu g¢ 5s__1916 BNO PS aed a CR Series D 4s SERRE oe 1945|M-N 98 __..| 97 Jan *12}.--.|} 97 97 
Pine Creek reg guar 6s___1932|J-D| 120!g ____]13115Jan ’O9/_.--/|___. .--- Series E 3 }4s guar g__.1949|/F-A| 93lg_._ | 93ig Jan °12|..-.-/| 931g O3lg 
RW & O con ist ext 52_h1922|A-O| 107 10719110714 Feb °12|__-.||10714 10734 Series F gu 4s g______- 953/J-D) 98  __..| 977g Aug’1i)-.--}/.... .... 
Oswe & R 2d gu eg 5s__.e1915|F-A| -.. 10519105 Jam ’08}_.-./].._. ...- ries G 4s guar_.___- 1957|M-N| 9853...) 98 Got ’1l)-.--}/.... .... 
RW & OT R ist gu g 5s_1918|M-N| .__. ._-- ee, |, ee sem. C StL & P ist con g 5s__1932)A-O)} 110lg ____|113lg Now’1])-~.-})...- ...- 
Rutland ist con g 4 4s__1941)J-J| 95  .---| 983 J’ly ‘11)_.--/}___. ---- Peo & Pek Un ist g 6s____1921/Q-F/ ..-.. -_-- 09 May’1l)..--j/.... .-.. 
Og ist gu 4s ¢.1948|J-J| 84 86 Feb’12/___./| 8% 36 2d gold 4 4s... . 1921|M-N| ---. 99 | 93lgJam ‘11)----}/.... --.. 
ar Hm lst gu g 48_1949|J-J/ _._. -.-- me, RRR Reps. Pere Marquette—Ref 4s._.1955|/J-J| ---. 65 | 66 Deo ’ll)/..--//........ 
St Lawr & Adir ist g 5s__1 1996] J- J LO7ig ....|115 J’ne‘09j....//.... ...- perend oe guar 4s_____- 1955) J-J)| -.-. -... 6824 Nov'1l}----}}-.. ~~... 
 § sehen a 125 Fob OSl....1|_... .-.- On @ W M Ge.......... 921\/J-D| 100 101 | 995g Feb ’12)-.--|| 995g 995g 
Utica ee Bik Riv gu g 4s_1922/J-J| 9934101 | 997g Nov’ilj_.--//___. -.-- Flint & P Mg 6s_._._._- 1920/A-Q/ 110g aie Ae re Oct '11)/-.--|/-... .-.. 
Lake Shore gold 3 }4s____1997|J-D} 881g 891g) 89 Feb‘l2|___-/| 88% 897s ist consol gold 5s____- 1939\M-N| 9984 Sale; 9934 100 1}| 9984 100 
aie 997\J-D| 88 88lo 88! 8714 8854 Pt Huron Div ist g 5s.1939|A-O/} _... 98 a, 11|---.}|---- --.- 
Debenture gold 4s____1928/M-S| 937%, Sale| 937 94 13|| 9314 9 Sag Tus & H ist gu g 48_1931/F-A; -..- ___. == ~~-|---=||---- ---- 
zor 50 | @ Seaoge 1931|M-N| 935g Sale| 93 935g} 82/1 93 937 Bere y ey By oy ist 30-yrsf4s_'37/J-J| 8484 87%) S453 oars 3)| S414 845g: 
ets 1931|M-N| 9312 Sale| 9312 9319} 1/| 9812 98!o}] Pitts ist g 5s_...1940)A-QO/ 113) _.../11214 Dec *11}..-2/) 2 2k 
yy & G R ist gu c 58.1938|J-J] 10815____ ee Ae ist Seamer’ gold ee 1943) J-J| 11019 ____}11314 tes” A cognliadns ote 
Mahon C’! RR ist 5s__1934/J-J| 11llo____| Lilla Mch'1l/__--|/_... ---- say oemns Co gen ¢ 4s aaa 1997; J-J| 985g Sale| 98l2 % 113}| 98 9834 
Pitts & L Erie 2d g 5s__@1928|A-O] 1035s ____|100 Dec ’09|__-.||__.. ---- Registered _.......... 997) J-J|} 9714 --.- Ost4 Feb *12|-.--|| 981g 98lg: 
Pitts McK & Y 1st gu 68.1932 3-3 18 conte GME UE Bean woos yeneuy Cent coll g 4s__..1951/A-O 9712 Saie Wig = O71 V7iz B82: 
2d guaranteed 68_____ 19384 2-0) 128ls ....1398 Cet Til...-1..-.. ---- Atlan City gu 4s g___..- 1951 ."¢ ones apeanie ee oo Pee 
McKees & B V ist ¢ 68.1918) J-J} 101 ec oS ee St t Jo & Gr Isi ist ¢g 4s___.1947| J- , ee NOW" 1 < ss pes one 
Michiran Central 5s____ 931iM-S| 1108, 115 ili Jam ‘12)_.-}/111 111 tL & San Fran gen g 68.1931) J-J)| 118%g 12019)1191g 1191 1187g 11912 
Registered_.....____ 1931 97m 109 112 |119 J’ne’O6\....||_.-- —--- General gold 5s__....... 1931|\ J-J 10712 10519) 108 108 10712 1081g 
PO Rene iP dag AR: Sepeainieey, OES 9g ieee 08S 98% Nov’1l|_...||.... ---- StL &S F RReons g 48.1996) J-J)| °5 88 | 88 Feb 'l2...-|| 88 88 
Registered___..____ 1940] J-J| .... .---] 98le Nov'l})..../]_... -.-- Gen 15-20 yr 5s_.__.. i927|M-N| 8814 Sale| 88l4 1 88ig 88izg 
JL &S Ist gold 3 }4s__1951|/M-S/ ____ 88lgi 90° J’ne’08)|___-||__-- ---- Southw Div ist g 5s..1947)A-Q)| 98is WO . Oob “FF... abe 
ist gold 3 %s______._. 1952|M-N| 86% 88 | R634 8634 4|| 863, 864 Refunding ¢g 48... ._- 1951) J3-J 8215 Sale} 81 §21 80 82le 
20-year debenture 46_.1929'A-O! QllgSale! 9lio 911 51 90 «69s Registered_......-.. 951i J-Ji .... .-.- 808, Mch’1IK_..-fi.-.. .-.- 
MISCELLANEOUS BONDS—Continued on Next Page. 
Gas and Electric Light Gas and Electric Light 
Kings Co El L & Pg 5s____19387/A-O} ____ 105 |105te Feb ’12|___.||/105tg 10513]] Peo Gas & C 1st.con g 68___1943|A-O/ 11753 ___. L117 1171e 
See | money 6s_.____ 1997{/A-O} 117) ____}117 Feb *12)____|/115t2 117 Handles gold 6S$___..-. 1947|M-Sj 102 10214)10 102 102l> 
vertible deb 6s..___. 1922iM-S/ 118 __~_|118ig Dec "1)|----]]...- .--- tered .....-...-. 1947 73 son ssw TOS OG... Bi... panne 
£ El Il Bkn ist cong 48.1939) J-J| _... 8910 Deo *2H....1]-..- ---- Ch os & & Oke ist gu g 58.1937) J-J)| 1034 isa 103 103i, 
Lac Gas L of St L ist g S5s_.¢1919/Q-F) 10214 1027s|10212 10219) = 2)|10212 102%] Con GiCo of Ch ist gu g 58 1936} J-D} 102° __._}102 Nov’lll_.__||_... .._- 
Ref —_ ext ist ¢ 5s... _. O|} 101 1011 1014 Feb ae ..--]}401 101g] Ind Nat Gas & Oil 30-yr 5s '36)M-N; ____ _...} 90 Moh’llj___u}}.._. -.. 
kee L 4 48___.1927)\M-Ni 90 9084) 90 Feb '12|__.-|| 89% 90 Mu Fuel Gas ist gu g 58__1947 1005g 1005 
aon n Gas g Ss De ltd ee ae 1047, Dec a oe ne al Registered ........... BUSTIN NT 4s aceitnnss > “nadnand ole ebeb 
HY LH & Pg 5s____1948/J wt 10414 1038, 104 28}] 10252 104144 h phia Co conv 58__.1919 107 109 
Pt Fan money g 4s____19 Sly i 88i, 80 yracuse Lighting ist ¢g 58.1951] J-D| 100101029101 Deo ")i]____i}.... ... ms 
we ‘Ist cons ¢ 5s__.1995/J- tte ROM no 11312 Jan "T2| .. -- | 11212 1121 pei, & PGs. ......- 1004-5) .... -.. 4 81 Pee... 8.2... » 
we hid eetet 5 Ss. 2980 F-A} 1014 102 |102 02 102 102 neg 7 = ins ¢ 58....1040)M-S) 102i, __. 109 Feb ‘Ol).../.... .- aie 
: -. PORHM-N |. 910d lf "OM... Necwe case t ec 8 - -1932 
Pacific @& Ei Co Cal G &* be Ref A ext Slide tae 4 4 ey 971, OBle 
oe & . mesg % Sale| 95 9514 94 BigUsica El L s P sat io-° 23980} PS ehh ¢ 
one em O! ate ho) Ce @2e ee}? 2°-s- ef 2e2°F — “see =e ee 
5s...195 O5lg LOnRg 














” M6 ptteo Friday; latest bid anid asked. a Due Jan. 0 Due Feb, ¢Due May 9 Due June. w Due duly. p Dus Nove 4 Option sale. . 
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Range BONDS 8 Price W eek’ s 23 
Pan ow 33 Since N. Y. STOCK EXCHANGE $ Friday Rangeor |&§ 
a SS 3 





Range 


* 
. 
Interest 
Period 


Last Sails Jan. 1. Week Ending Feb. 23. Feb. 23 Last Sale 


— 
A 





| 








om 


ki Low High| No.\\Low High Bid Ask! Low High| Ne 
1175 fits 6117 118 Vandalia cons g¢ 48 Ser A.1955 94 9653! 97 Oct ‘1)]..-- 
80 8014) 25 Consol 4s Series B___.1957 958, 9614, 97 Jan ‘le 
79 Sep ‘10!_.-- Vera Cruz & P ist gu 4%s_1934 918, 9984) 93 Nov’ll}j..-. 
.|10014 Dec ’09}-.-.-- pyevasn lst gold 5s 1939 107 = 10719/107 LOTS] 2 |) LO41o 1075g 
100 Feb ’12/..-.-.|| 9914100 | 2d gold 5s 19 98 9834) 981g YB8lo| 7. 9812, 
9214 923g 3 Q2lo Debenture Series B____1939 canola tae. aaa 
Sllg 8l7s33) 2 S2 ist lien equip s fd g 5s___1921 -...| 9919 Feb '12}-. 
8153 82 | 145 ist lien 50-yr g term 4s__1954 70 685 | 83) ~Dee ’l10 
10lig Apr ’07|---- Ist ref and ext g 4s 1956 57 Sale| 563 55lp 585g 
87 S7iel_ ail 8 Det & Ch Ext ist g 53___1941 106 106l, "12 106 107 
104 Oct ’09 Des Moin Div Ist ¢ 4s___1939 7712 -...| Bllo May’)! 
8734 Dec ’1]|_--- Om Div ist g 3 \%s 1941 68lp /5 | 68leJan 12 
8734 88 6 7 Tol & Ch Div ist g 4s____1941 79 7984 7934 
a DTS See: Wab Pitts Term ist ¢ 4s___1954 38le 38lo 
703, 79% Sii 798, 8 Cent & Old Col ‘Tr Co certfs-- 3i1g 0 388, 
o 81 Sll4}_... S Columbia Tr Co ctfs ‘ 3812 Sale| 373g 38: 
90 Feb ‘12 Col Tr ctfs for Cent Tr ctfs_-_ 
913, Apr ’11|-.-- 2d _ gold 4s 1954 
10llg___.|103 May’ll Trust Co certfs 
103 ES eae SEE Wash Term! Ist gu 3 4s___1945 
jlp 10534 Apr *11/_.-- as ist 40-yr guar 4s 94 
1065g Jan °12|__--|| 1065s 10653] West Maryland ist g 4s____1952 
105lo 105le 105to 10519}j West N Y & Pa ist g 5s___1937 
-|1061g 106ls 1061 106ig ld 4s 194 


a ® 
OA AR 


“s 


>>s 


onoa 
8 
! 


& B ist gu 5s_1929 
r Ch C ist gu 5s g_1913 
lst g¢ 4s bd ctfs__1989 


>P 
14 


SF & N P ist sink f g 5s__ 
board Air Line ¢g 4s 
Gold 4s stamped 
. Registered 
Adjustment 5s 
' Refunding 4s 
| Atl-Birm 30-yr ist ¢ 4s_e1933 
' Car Cent ist con g 4s__._1949 
Fla Cen & Pen ist ¢g 5s___1918 
ist land gr ext g 5s____1930 
Consol 1943 
Ga & Ala Ry ist con 5s_01945 
Ga Car & No ist gu g 5s_1929 
Seab & Roa Ist 5s 1926 


O>>uny Cte C44 yee HPO POOOUUBUEMZOOCOZ 


° 
PS > Dm hn hs ie 


a> 


212 Dec *11 

214 238 
8738, Oct ‘11 
89 Dec ’ll 
881g 381 
109 Dec nf 





41943 
92 92 Wheeling & LE ist ¢ 5s___1926 
911. Nov'11 Wheel Div ist gold 5s__.1928 
9534. 96 | 7 Exten & Imp gold 5s____1930 
963, 07 RR ist conso 1949 
: 1949 97 Feb ’10 20-year equip s f 5s___1922 
Sn dye a gets o| 9lle Feb ’12 ’ 911o}] Winston-Salem S B ist 4s__1960 
Through St L ist gu 46.1954 | 92% 9273) + 2|| 927g 92%)) Wis Cent 50-yr Ist gen 4s_.1949 
GH &SAM & P Ist 5s_1931 10712 Dec "11 iw AE wre 1912 
Gila V G & N 1st gu g 5s_1924 11 0es 1Oeat aod Dtn ee ennee 68.1912 “02g 921g 
' Hous E & W T ist g 58__1933 : 1041g 1041g}] Sup&Dul div & term ist 4s '36|M-N — 
+ Ist guar 5s red______ 1933 oe oe 10414 1041, trial 
B&TC Ist g 5s int gu__1937 10... 110 110 7] Manufacturing and Indo 


node Sau 
peng: Allis-Chatmers ist 5s 58 séOBSVy 
11412118 {11914 Mch’l0 Am Ag Chem Ist c 5s 102feSale|1l02!e 102%, 
-A & N W Ast gu g 5s____19 J| 10712 10734)1071y Feb °12 Am Cot Oil ext 4s F} 9814 Gs5gi S8lg = 9BIp 
_ Morgan's La & T Ist 7s__1 11244 1141g]11212 Sep ‘11 Debenture 5s 193 951g 51g} V5lg Jolg 
ist gold 6s 1920) J-J| 110l4__..)111 Mch’ll Am Hide & L ist stg 6s___1919 : Wi 991g Ile 
NY Tex & M gu 4s ¢____1912 ieee Amer Ice Secur deb g¢ 6s___1925 : lc| 763, 79 
. No of Cal guar g 5s 1938 4531112 Feb ’07 Am Smett Securities s f 6s__1926 ; 10319 1035, 
Ore & Cal Ist guar g 5s__1927 102 J'ly 11 Am Spirits Mfg ist g 6s___.1915 7g101 Feb ‘12 
So Pac of Cal—6s E___._1912 1001g Dec ’11 Am Thread 1st co! tr 4s___._1919 93 923, Feo °12/..--|| 92 
ist gold 6s F 1912 1141p Dec ’04 Am Tobacco 40-yr g 6s___.1944 120ig = 12084) 47111873 Tolle 
ist con guar g 5s 1116 May’07 Registered 1 12053} 205s 21) 11873 12183 
So Pac Coast Ist gu 4s g_1937 J 12114 Feb *12)...-~/|11873 1212 
San Fran Term! ist 4s__1950 Joly 917g 95% 
Tex & N O Sab Div ist g 6s ‘12 . 921, 955g 
Con gold 5s 194 ° 917g +96 
Pac R 947g 953, 1221g Sale |12: 2214) 75)/1193g 12334 
uthern 1st consol ¢g 5s 1071 10833 961g Sale 
Ligg & Myers Tob Co7s tpy bds|----| 120% Sale 
795g Sale 93 83, 7 oS temporary bonds 95 Sale 
§6!2 S714, 8634 Feb ‘12 Am Writg Paper ist sf 5s_.1919|J-J| 8914 Sale 
109 112 |111 Feb ’12 Baldw Loco Works ist 5s__1940|)M-N|*10353 104 
Slo 883, 8834) 1 8910}] Beth Steel 1st ext sf 5s___.1926)J-J| 93% Sale 
1075g __ __|1077s Nov’10 Cent Leather 20-year g 5s_.1925)A-O| 9414 Sale 
871g 897s! 9012 Nov’1l 4s 1951/F-A 
eau am 8214 J"ly ’11 ed 1 


10584 _ ___|10534 Dec °11 
108 10012/10814 108l4 108 10814 
11034 Sale|1108; 111 11034 1115g}| Distll Sec Cor conv 1st ¢g 5s_1927| A-O 
1053 106 Jan ‘12 06 106 H}E I du Pont Powder 4 s__1936)| J-D : 847 
67 Dec ‘11 Gen Electric deb g 3 }4s__..1942|)F-A} 82 Sale| 8 82 82 
11253 Jan ‘12 11252 11253 10-yr g deb 5s 1917| J-D 1531» 159 
115 Jan ‘12 115 115 99 991, 98lo IAlg 
Ill Steel non-conv deb 5s___1913)A-O 101 J’ne’oy 
Ingersoll-Rand Ist g 5s__.¢1935|J-J ’ 
Int Paper Co Ist con g 68__1918|)F-A)| 10294104 104 1031p 10412 
Consol conv s f g 5s 1935) J-J| ---. 91 S4io 918, 
Int St Pump Ist sf 5s 927g Sale 92 931g 
Lackaw Steel Ist g 5s 2 9612 97 
ist con 5s Series A 1 79 Sal 79 «= 821g 
5-year convertible 5s____1915|M-S 913g 9234 
106 Mch’ll Nat Enam & Stpg ist 5s___1929) J-D 933, 93% 
105 J’ne’l0 N Y Alr Brake 1st conv 6s__1928/M-N 99 3}| 991, 100 
10814 1081 Ry Steel S ist sf 5s____1921|J-J 973, 95lg 
....|1081l0 J'ly ‘1 Repub I & S 1st&col tr 5s__1934|A-O 
9712 Sale| 973, 971 | 10-30-year 5s s f 1940;A-O 
90 .__.| 96 Nov’l Standard Milling 1st 5s__._.1930)M-N 
10314 __._|10434 J’ly ’11 The Texas Co conv deb 6s__1931|J-J 
101 ____|102!9 Apr ‘11 Union Bag & Paper ist 5s__1930|J-J 
1047 1057g Nov’11/___- 1} Stamped 1930}. -.-- 
2 11214 112 U S Leath Cos f deb g 6s___1913|M-N 
957s 96 U S Realty & I conv deb g 5s.'24/ J-J 
.|1081g Feb ’11)_.-- U S Red & Refg 1st ¢ 6s___1931|)J-J 
1101p =110ls U S Rubber 10-yr coll tr 6s_1918/) J- 
70 Mch’l0 Registered 1918|J-D 
100 9910 Apr ‘11 U S Steel Se coup ...d1963/M-N 
--- ..../106le Nov’04 a S f 10-60-yr 5s\reg ....d1963|M-N 
10914 10934] 1081g Jan °12)_.- Va-Car Chem 1st 15-yr 5s__1923|J-D)| 100% Sale | 
1081g 1091» West Electric ist 5s Dec 1922|J-J| 103 Sale 27||1021g 103 
103 Westinghouse E & Msf 5s.1931|J-J| 9434 9479] 945 81 93 95 
10-year coll tr notes 5s_.1917/A-O;| 9612 97 | 9612 Feb’l 9612 971g 


Telegraph & Telephone 
87lo 87leijAm Telep & Tel coll tr 4s_.1929 J-J}; 91 Sale} 91 9lig} 16]| 90 Qllg 
Convertible 4s 1936|M-S/| lllle Sale /i103%, lille} 87/|1083,112 
Chicago Teegnone lst 5s_.1923|J-D ee 7 ee 
.|| 8919 931e/]Commercial Cable ist g 4s.2397/Q-J $3 Nov'llj.... 
: = Taspicus ia 33-1985] -3 eeu 
---.| 85l2 Dec ‘11 Keystone one ist 5s.19: - 2 oe Bilnined 
’ a M-N 3191103 Feb ’l2|_..- 

1005g Sale|1001l2 1008, 10083 101 {}Mich te Telep 1st 5s_- F-A 10014 1004) 38 
99lo___ _|10014 Feb ‘1 99% 1017g11N Y & N J Telephone 5s g.1920)M-N 2 10314 May’11|..--!|.. 
1017g Sale |1017g 102 1011p 103531] N Y Telep ist & gensf4}4s 1939/M-N 1005g 1007s} 26/|1001g 1007 
971g 9734 973%, 9734) 10]| 97 97%1|Pac Tel & Tel ist 5s 1937 00 Sale| 997g 100 | 125]| 987, 100ig 
96 Sale| 953, 06 96igi] West Union col tr cur 5s._.1938 10284 10312} 103 103 21/}101 1031 
11353 Sale |1133g 113 31134} Fd and real est g 4}48-.-1950|M-N/ 100 101 |100 — 10012) 22/| 9714 10012 

Lillg 1LLl5gillllg lly i Conv 4s, series 1936|M-N| 105 105 Feb ‘12 

vy« Guar refund 4s 929 951, 95%) 951g 9 6 9553 tered 193 103. Feb ‘11 
“« Utah & Nor gold 5s...1926 M Mut Un Tei gu ext 5s__.1941 1013g ....)104 J’ne‘ll 
ist extended 4s 1933 Northwest Tel gu 4 }4s ¢g.193 931g _._.1103 J’ly ‘04 


ten 4th ote OS OCOD >> 





4, 


i) on 
Th > 7 Pe PTT 


1021g Nov’11 
102 J’ne’lG 
s| 85 Feb‘'l2 

a .| 98lo Feb ‘11 
9214 “9315 95° May’ll 
931g Sale| 93 
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oo 
PI he es Cs 
' 
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Cay 
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© 
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So 4 


ad 





P 
a Oa yew of On we? 


an ctype 19 
Develop & gen 4s Ser A_1956 
' Mob & Ohbio coll tr g 48s__1938 
; Mem Div Ist ¢g 4 34-5s___1996 
+ St Louis div ist g 4s____1951 
| Ala R ist ¢ 6s 
f Ati & Danv ist g 4s____1948 
. (RE 194 
' Atl & Yad lst g guar 4s__1949 
_ Col & Greenv ist 6s 1916 
ET Va & Ga Div g 5s___1930 
Con ist gold 5s 1956 
E Ten reor lien g 5s_____1938 
' Ga Midland ist 3s 
: Ga Pac Ry ist ¢g 6s 
' Knox & Ohio ist ¢ 6s___1925 
- Mob & Bir prior lien g 55.1945 
|. Mortgage gold 4s 1945 
Rich & Dan con g 6s____1915 
- Deb 5s stamped 1927 
Rich & Meck Ist g 4s____1948 
So Car & Ga list g 58____1919 
- Virginia Mid ser 
Seri 


/* 








ties Cat entre On IO 











Co Go Go ee Ce 
Ct Gee 5am anh nt a, St Car BE SS Si St es Sa 
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tan Ct Cs a > FE 
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Z 
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ar 
“AW 





2273 


bHOuraus bOUuroEE>OuZmN 


) General 5s 
Va & So’w’'t ist gu 5s_2003 
lst cons 50-year 5s__1958 
~ WO & W Istcy gu 4s___1924 
West N C lst con g 6s___1914 
Spokane Internat ist g 5s__1955 
rper A of St L Ist g 4 %s__1939 
lst con gold 5s___1894-1944 
'. Gen refund s f g 4s 
| St LM Bge Ter 
‘Tex & Pac 1st gold is 


2d soe inc 5s 
- La Div 
W MinW & N 
Tol & OC ist g 5s 3 
‘ Western Div ist g 5s____1935 
- General gold 5s 1935 
+ Kan & M Ist gu g 4s____1990 
2d 20-year 5s 1927 
Tol P & lst gold 4s 
Tol St L & W pr lien g 3 &s_1925 
' §0-year gold 4s 1950 
Coll tr 4s 
Tor Ham & Buff ist g 48__n1946 
‘T Tister & Del ist con g 5s__1928 
lst refund g 4s 19 
Union Pacific— 
RR & land grant gold 4s_1947 
Registered 1947 
»- 20-year conv 4s 
) Ist & ref 4s 
, Ore Ry & Navcon g 4s__1946 
» Ore Short Line ist g 6s_.1922 
lst consol g 5s 194 
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} 
Buff & Susq Iron st aes E tr¢g 948 877g 881 


8 311 86 88lg 
Debenture 5s 19 2 92 | 113]| 915g 92ig 
Col F & I Cogensfg 5s_._.1943 4 063, 4s 1952 91 Feb °12/..../| 91 92 
Col Fuel gen 6s 1919 10 Consol 5s 19 << 9819) 98 98 1 
Coil Indus ist & coll 5s gu..1934 1 1 Ohino Copper ist conv 68..1921 12119 
Cons Ind Coal Me ist 5s__.1935 41o\ 85 J*’ne’l Comstoc el inc 48...1919 16 J’ne’ll 


k 
Cons Coal of Md ist & ref 5s 1950 Irrigation Wks & D of A4% 931g Nov 11 
Gr Riv Coal & C ist ¢g 6s__h1919 yer Marine 4 6714 67% 
7 











60 


Kan & HO &C istsf ¢ 58.1951 

Pocah Con Collier ists f 58.1957 

St L Rock Mt & P ist 58._.1955 

Tenn Coal gen 5s. 1951 
Birm Div ist consol 6s..1917 

*- Tenn Div ist g 6s 1 

"- Gah C M Co lst gug weet} 1 





Cg Cn Cg Ct > Cn Can 
' 


af 4 TH 
aPranO POoZz 


8933 901 
841, 87 
10012 _.../102 

ae HR “ 
927g Sale 
8&8 


Niag Falis Pow ist 5s 2 
10414 105 103 103 Refunding & gen 6s__..a1932 
----110 {110 Jan ‘09 Ontario Transmission 5s...1945 oe 
Utah Fuel ist ¢ 5s esa Pub Serv Corp N J gen 58..1958 9253 
Victor Fuei ist sf 5s 195 86 | 8714 May’1ll St Jos Stk Yds ¢ 4s 1930 o---| 10012 Sep °05)....]]- 20 ooce: 
Va Iron Coal & Coke let g 581949 971g 98 | 98 Feb’l2 | 9612 98lel} Wash Water Pow Ist 5s...1939 1027 _ . . .}10212 Mch *11)_...%.... ~...' 


\"_©Ne prloe Friday; latest bid and asked @Dye Jan dDue April sDuc May gDuc June BDue July KDue Aug oDue Oct pDue Nov gDue.Dec sOption sale 
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CHICAGO STOCS EXCHANGE—Stock Record—Daily, Weekly and Yearly 





















































































































































— a 
STOCKS—HIGHEST AND LOWEST SALE PRICES. Saves STOCKS Range jor Previous 
of the CHICAGU STOCK Range for Year 1912. Year 1911. 
Satur Monday Tuesaday Wednesday | Thursaay Friday Week EXCHANGE 
Feb. 1 Feb. 19 Feb. 20 Feb, 21 Feb. 22 Feb, 23 Shares Less. HM ignesi Lowest, Hignest. 
Railroaas 
*170 190 |*170 190 |*170 190 |*170 190 Last Sale\190 Apr’ll] ....../Chicago City Ry... .. 100} -cccos cecccs| cccwce coccce i185 Jan] 190 Apr 
WPA. RR louie +: 8 a Last Sale\\g GO BSF wccinen Chicago & Oak Park.100 ig Jan 2 lg Jan 29 lio J'ne lio J’ne 
eee a Oe RR ee Last Sale\1 SRM DSI. niibvertins ee RR pe 1 Jan 2y 1 Jan 29 3 J’ne 6 Mch 
*35lg 38 | *34 36lo] *34 36lo) *34 3619) Last Sale|35lo Feb’12} ..... -|Chic Elev Rys com....-- 33 Jan 4) 38 Jan 22 21 J'ly| 32 Dec 
93 93 | +*92 94 1*92 94 1%*92 £94 a 5 i tin 91 Jan 5| 93% Jan 20|) 85 J’ly| 94 Nov 
*98 102 | *98 100 oe eB emul Ganbe ING- 98 98 43\Chic Rys part ctf “1"...| 98 Feb 20] 104%gJan 13/| 80 Apr| 101 Aug 
341g 35 | *341q S5lp] *343q 35lp] 341g 3419} TON’S aces bow 286|Chic Rys part ctf “2"...| 34l2 Feb17| 38 Jan ||} 203, May| 377s Dec 
10 10 934 934) *9lo 10l4) ‘*9lg 1014] BIRTH- engi ‘uma 135|Chic Rys part ctf “3”... v8, Feb ly} 11 Jan 12 %$ May] l2le Aug 
5lg Sig) *5 534) *5l4 6 *Ol4 DAY. sven htt: tania 12|Chic Rys part ctf “4"_._.| 5igJan 9] 5% Jan 13 4lo Mch Zio Aug 
pcos cba bead csbel wees: “dpaak seco enact | E68 Bist’ . D0 Li .obuc cee BONE onuas LOG Lcncue peangeleasecs poents 4y Nov}; 6 Mch 
woce cone] *19 8 82lisoi #19 2010} *19 20loi Last Sale|20 Jan’12} ...... Kans City Ry & Lt..100} 20 Jan17} 20lgJan 4 15 Sep 25 Feb 
inns coo ee. Bisse Bis. & Last Sale|50lo Feb’12] ......| Do pref.c........100] 50 Jan 4] 650lpJan 19 39 Sep| 7212 Feb 
¥*634 7 7 *7 Zlol =¥*7 71lo dibenan’. Meta duel 95|Streets W Stabile C L100 7 Jan 4 7lp Jan 20 7 Dec 131, Feb 
*35 37 1 *35 37 | *35 7 | *35 # 37 Last Salei35 Feb’12] ...... ene Se 100} 35 Jan 30; 38 Jan z 38 Nov Jan 
Miscelianeous 
115g 1159) Aime Ul%el Ul%y Beh cccn cose pea. baie 275|American Can.......100] 1lleJan 2} 1273 Jan 23 9 Jan] 1215 May 
92 92 , = 9214; 9184 9214 bnot.. Cte0 300 OD . Me inten sinha cai 0} 91 Feb 1l| 95 Jan 2 767s Jan 93 Dec 
Cee: austen:  nchalthee. jahocktGee > cane Last Sale}325 Feb’12} ...... American Radiator..100| 325 Feb 1) 325 Feb 1j]| 2:65 Jan| 304 Océ 
*129014 133 [*12914 133 |*12914 133 {#12914 133 Last Sale}130 Feb’12} ...... ek NR 00} 131 Jan 15} 133 Feb 6]/ 12612 Mch/ 133 Nov 
*49lo 50 | #48 50lyi 49 50 | -... W2.. ae a 15|Amer Shipbuildiag ~~ 100} 48lgJan 56) 5S0lgJan 16}; 48 Nov} 79 Feb 
#10214 104 * 10214 103 |*10214 10210\*10214 1021» Last Sale\102 Feb’12] .....- RAE PRET 100 Feb 6] 104! Jan 18// 106leSep |] 113 May 
#14034 14114/*140lo 14119/*14034 14110/*14034 141lo Last Saleil4l1 Feb’12} .....-. Amer Pelep & Teleg..... 139° Jan 11] 14ile Jam 22/|| 1515s Aug] 15214 J’ne 
*43lo 46 46 46lo] *45!9 47 } *45 47 epentin ehh 38|Booth Fisheries com....| 45 Janl7| 48 Jan 17 45 Apr| 5914 Mch 
iis) silica” nena! sikeil Semite ikaw ca eae Meee Merwe «ai Voting trust ctf... .- 44 Jan 18} 50 Jan 9]} 38 J’ne| 573; Mch 
*85 86 86 8634] 867g 867s) 86lg 4 tt RIES 490 & Sor Sa 84 Jan 18} 88 Jan 9j/ 60 Se 883g Dec 
*48 60148 50 | *48 £50 | *48 Last Sale|50 Feb’12] ...... Cal & Chic Canali & D.100} 49 Feb 9} 650 Feblé5 4910 Apr| 52 Feb 
*] lig} *1 lig} *] lig} *] lig} Last Sale}lig Oct’ll] ....2. Clie Deere & AICS... .o| cccncd séhanndlccsnce pawalta WE li, J’ne 
* (5 Ss *6 8 % 65 8 *6 8 Last Sale|619 Nov’ll} .....- Do pref... a, BRAG IERIE BRR GS LHS 31g Mch 7 Nov 
*4614 46lq) 4614 4614) 46lg 46%) 46 4619) nin oben 17b|Chic Pneumatic Tool.100| 46 Feb 21} 50lgJan 26]| 391gSep | 5512 Feb 
RSD Sis ERE ie Eeketine se MAR n En Be 13712 Jagd winnie Chicago Telephone_..100} 1371p Jan 4) 137ipJam 4{) 115 Jan | 14114 Nov 
*190 195 |*190 194 |*190 195 |*190 195 192 1 25\Chic Title & Trust...100| 184 Jan 4] 198igJan 9/} 15llp Jan | 180 Dec 
1391o 139lo] 1391le 1391p] 139le 142 14219 143 14219 143 895|Commonw’ th-Edison.100] 13514 Jan 4] 143 Feb21{| 118 Jan | 13733 J’ly 
ditt, deat dedkk. ealttl wcie tied: nent thnk 62 Oe | eee 2k Corn Prod Ref Cocom...| 10 Feb 13] Illlg Jan 22 934 Oct 1533 J’ne 
ee A Ee ATO He BAe biel pecs wenel 260 Gee Jee’ i... Do do Pi cocnk-sene> dhnvod oqneetsseuns 78 Jan| 73 Jan 
11019 11034} 110!e 111 111 Lllly} 11019 11015 ven: - dine 293|Diamond Match.....100] 106 Jan 2] 111%, Feb 56 9219 Feb | 1108, Nov 
10134 10134] 101le 10134] 10134 10134) 10153 1015, ana: cain 122|;Hart Shaffner & Marx pf.| 1001p Jan 25) 101%, Jan 31|| 100 Sep | 10334 Dec 
5734 58 58 58 585g 593s) 5914 601, 5834 591 1,312\[llinois Brick........ 100} 56 Jan ¥| 6014 Feb 21 4973 Sep 70 Jan 
Pe SE AERP See a oe a i 105% Feb’12 Se internat Harvester Co ..| 106 Feb 14] 107/gJan 15]| 9914Sep |} 129 May 
*47 50 | *47 50 | *47 *47 Last Sale\50 Aug’ll| ...__- Maseuls ‘THBDID. .cocce +|osnen) amemoedadbes enue 47 Jan| 5S0lg Aug 
38 38 38 38 oe wee ee a TO Mig EE 95|McCrum-Howell Co..100| 35 Feb 2] 40lpJan 4j{| 38lp Nov; 67 Jan 
*89 Q90lo} 90 90 | *89 Q0lo] *89 Q0lo ides age te 20 i. ee 89lp Feb 13} 92 Jan 6]; 90 Oct} 98 Feb 
*146 147 |*146 148 |*145 147 |*145 147 Last Saleji49 Feb’12) .....- National Biscuit... . 100} 143i9 Jan 15}; 150 Jan 30}) 11714 Jan | 14219 Dec 
*125i4 127 |*126 127 [#126 12710/*126 1271s Last Sale\i28 Feb’12! ...... Pe ie SE Se 00; 126 Jan 15} 128 Feb 65]} 123 Jan | 130 Mch 
*100 106 |*100 106 {*100 105 {*100 105 Last Salei\105 Feb’12| ...... Nat'onal Carbon... 100} 107 Jan 24] 112 Jan 3/]} 100 Augi! 120 Mch 
*115 11614) 116 116 [#115 11614/*115 11614 dindih <td 100 OR 00} 115 Feb 16} 120 Jan 2}]| 117 Sep}|120 Mch 
1057g 106 | 10534 106 |*1057g 10Gig} 106 106 105%g 1057) _ 146|/People’s Gas L&Coke.100/ 103!gJan 2] 107 Feb 2]| 101 Sep | 1085s Jan 
149 14934) 149l5 14934] 14919 152 150lg 152 150l2 15124) 3,740|Sears-Roebuck com..100|} 140 Jan 5] 153lg Feb 6]/ 1233, Sep | 1923, Jan 
@12314 12310}/*1231g 124 | 12319 1233,) -..2 2. Rs gl ee ee 100} 1211p Jan 11} 124144 Feb 8]| 116 Sep] 122 Mch 
102 1023s] 1021g 10219] 1023g 10210} 1023 1023, 10214 1023 431|Swift & Co......_.. 100} 983,Jan 2] 102ip Feb 19|} 973,Sep | 104 J’ne 
$215 225 {#215 225 220 220 wea. ame 22719 236 107; The Quaker Oats Co__100} 215 Jan 15} 236 Feb 23]} 165 Mchj 212 Dec 
*107 1071le)*107 107le) 107 107 ous. aaien 1071p 10934 Ae | er ees 100} 105lo Jan 2}; 110 Jan 15]}| 1021p Feb] 10719 J'ly 
7g lg) yy 1 1 & gt ety ess 1 1 70|\Unit Box Bd & P Co.100| 1 Feb20} I1%gJan 18 1 Dec Ja 
591g 5934) 5973 GOSgi 60lg 6Ols} 59le GOly 593g 60 1,175| United States Steel com_| 585g Feb 13] 69lgJan 3]| 50lgOct | 817g Feb 
1344 15 | *13le 15 *1l3lo 15 *l3lo 15 Last Sale|147g Feb’12' ...... Western Stone... 100}; 10 Janil17j 14% Feb 7 13 Dec 25 Jan 
1 . ; ra ' ‘ ’ 
Chicago Bond Record Chicago Banks and ‘rust Coinpanies 
BONDS Outstand- | Surplus Dividend Record 
CHICAGO STOCK Inter- Price Week's B’ds| Range NAME ing and 
EXCHANGE est Friday Range or Sold jor Stock Profits in in |\Per-| Last Paid, 
Week ending Feb. 23. |Period| Fed. 23. Lasi Sale Year 1912 (Dp (ft) 1910 | 1911 | toa 0 
Bid = Ask| Low High| No. |Low High American State.........- $200,000} $163,738|Org. Alpril 3 |1911/V.92, p.1004 
Amer Strawb’d ist 6s.1911|/F - A] ....  ....] 100lg Jan’1l}....) .... -... alumet National... - 100, 000 §52,216 6 6 An jJan ‘ll, 6 
Armour & Co 4%S...1938|3 - Di ....  ....! 92 Feb’12/_...] 9153 92 Chicago City .......... 500, VOU 299,239] 10 10 J-J | Jan ‘12, 7 
Booth Fish Co DebG 5s’17jJ - Jj .... ~---| 100 Mehb’ll}....] .... .-- Conti’tal & Comm Nat_}21,500,000] 8,805,613; .... 10 | Q-J |Jan 12, 21g 
Se © Di niscness Sea ©. OE coum iene | Eee ed he Corn Exchange Nationai} 3,000,000] 5,814,152] 16 16 | Q-J |Jan *12, 4 
Sink Fd Deb6s tr ree..J/A-O} .... ..-.| 9812 Apr’ll]_...] 2. Jol. Vouglas State_.......... 200,U00} ........ Beg. bjus May|31‘1)1. V.92,p1538 
Calumet & South Chicago Drexel State.......... 200,000 50,283 8 6 |QJiJan ‘12, lle 
a Mere 1927|/F - Aj {983g 987g} 991g July’ll/....) .... ....(! Drovers’ Dep National.| 600,000) 453,399) 10 10 {QJ |Jan ‘12, 21g 
Cass Av & FG (St L) 5s ‘12)/J - J]... ----] 101lg Oct’09}....) 2. 2... Englewood State...... 200,000 55,414 6 634} QJ |Jan °12,2 
Chic Board of Trade 481927|J - Dit 97 98le] 100 May’07}....] .... .-.- | First National... _.. 0,000,000} 11,618,417} 12 12 |Q-M/Dec 30°11,3 
Chicago City Ry 5s_..1927|)F - A|q~103 Sale| 102% 103 17} 102lg 103 || First Nat Englewood_.| 150, 196,748} 10 12 |Q-M|Dec30' 11,41, 
Chic Vonsol Br & Mit Gs...iJ © Ji caco cocel 108 Ape’O4l ccc] ..-< «acc foreman Bros B’k’g Co} 1,000, 565,226; Privjate Bajak |........ 
Chic Consoi ‘rac 444s 1939|/J -D] .... -...| 50 Apr’O9/_...| _... —.-.- Fort Dearborn National} 2,000,000} 611,695 8 8 | Qv jJan ‘12,2 
Chic Auditorium ist5s1929/F - Alt 92 94 ee, eee eee: Hibernian B’k’g Ass’n..| 1,500,000) 1,225,025) 8+2 | (1) (7 
Chicago Elev Ry 5s. 1914/J - Jit 985, 99 99  Feb’12/....| 973, 99 Kaspar State Bank....} 400,000 129,145|10+-15} 10 | J-J |Dec30°11; 5 
Chic Jc RH Ist Mg 58_1945|M- S] ...5 ....] 941g Dec’09}-...] .... 2.2K Lake View State_........ STE. cincncininel Beg. pjus Apr}8‘11/V.92,p. 1004 
Chic No Shore Elec 68s.1912;A -O] _... ....| 87  Feb’06/_...| _._. .__- La Salle St National...| 1,000,000} 284,343/Beg. bjus, Majy*10|)V.90, p.1277 
Chic Pne looi ist 5s.a1921/J - Jjt 95 Sale| 93l2 95 10 9 Live Stock Exch’ge Nat; 1,250,000; 603,782; 10 10 -M|Dec31°11,21g 
ee Oe es 1927|F - A} 1003, Sale| 1003, 1007s) 35) 997g 1007, Nat Bank of Republic. | 2,000,000] 1,335,228 8 8 Jan tee 2 
Ctuc ys 5s ..series “A” |A - OG} 9634 Sale| 963, 9673} 86) 96  967gff National City......... 2,000, 000 23,705, 6 6 | QJ {Jan ’12; lig 
Chic Ry 4s. series ‘*A”|A -QO/} .... ..-.| 963g Jan’12/_.-- 9614 973g }| National Produce ..... 250,000 93 ,517 4 6 Q-J jJan °12, lig 
Chic ciys 4s..series “B"’|J -b} 91 Sale| 91 91 17} 905g 9153}} North Avenue State._.| 200,000 75,985} 634) 7 | QJ Jan “12, 1% 
Chic Rys 4s _-series “C"|F - Alt.... 95 | 94 9413} 17] 9334 94lo{| North Side State Sav’gs| 50,0 37,711) 6 6 | Qv jJan *12, lig 
Chic ys coli 68...1913|/F - A] .... ..../| 100 Jan’12}_...; 100 100 North West State... _. 200,000 35,657 4 5 /fQ-J |Jan 2, lle 
Chic Rys Fund 6s..1913/F - A] .... ..../ 100 Jam’lil....} .... ..-- People’s Stk Yds State.| 300,000} 137,210) 7 934) Q-J |Jan 12, 21g 
Chic Rys Tem Ctfs ist Sai.....! .... -...| 100 Dee’ill....| ........- Prairie State....... ---| 500,000 67,996) 6 6 |Q-MiJan ‘12, cy 
ChicRy PrmMgé4s.c’27|J -J| 82lg Sale| 82%, 4) 51 773 85 |i Second Security......... 200,000 1,055] Beg. bjus.Nov]1 ’11/V.93, p.123 
Chic Ry AdjInc 4s c1927|May1|{ 09g Sale| 541g 6 22; 48 60 |i Security .........-... 400,000} s137,858) 434) 86 |Q-vjJan “12, lig 
Chic ri & #@ RR 4s..2002/¢- NI LLL 12.) 661g Aug’O$|....| _... ....{ South Chicago Savings.| 200,000} 100,00 7%) 8 | Qv jJan (12,2 
Collat trust ¢ 5s-..1918/Mf- S} .... ..-.| 661g July’O8}....) .... ..-- South Side State...... 200,000 16.597) 6 6 | QJ Jan (12; lig 
Chic Lelephone 58....1923/J - Dit... 103 103 Feb’12}_...| 103 103 State Bank of Chicago} 1,500,000) 2,093,092) 12 12 Q-J | Jan 12,3 
Commonw-Edison 5s.1943;M- 8 103i Sale| 103 10319} 18) 103 1031gf Stock Yards Savings... 250,000 98,015 8 8 |Q-M/Dec 30°11; 2 
Chic Edtson deb 68.1913/J + J} .... ..--| 100% Nov’lvj....) .... -.-.]]/ Union Bank of Chicago.| 600,000) 130,672) 6 6 |M-N|Nov “1l,3é 
ee he. Sens Ge 8 Washington Park Nat’!| 100,000 10,711} 6 6 }Q-J Jan ‘12, il 
Debenture 5s....1920/W- S] ....  -...] 1005g Aug’09/....| .... —... Wendell State........ 50,000} 19,767} None | None |Q-M/Dec31'08, lig 
Commonw Elect 5sb1943/ W- S| 1027 Sale| 10253 1027s} 10 1021 10275 fj zCentral Tr Co of Ili_.-|y2,000,00u| 1,015,465) 7%} 8 Oct ‘11,2 
Cudahy Pack 1stM5s.1924)M-Njt100 10014} 100 100ig} 8] 997g 1001g{| Chicago Sav Bk & Tr--.| 1,000,000 26,687 6 6 |QJ \Jan ‘12, ll, 
Dia Match Con db 6s..1920)...--|{110 Sale| 1093, 110 12} 107 1101g{| Chicago Title & Trust__} 5,000,000|/¢2,031,511) 7%) 8 |QvjJan °12, 2 
illinois Tunnel 5s....1928|/J +O} .... -..-] 80 Dec’08]_...) .... ....|| Citizens Trust & Savings 50,000 16,395 6 10 | QJ |Jan °12, 2l¢ 
Kan City Ry & Light Colonial Trust & Saving 600,000] 476,333) 8+2 | 842 | QJ |Jan °12, 21, 
Co 33 ......- w----1913)/N- Nit SL 94 978; May’1l]-....] .... ---- || Cont & Comm Tr & Sav! 3,000,000} 1,011,315) .... | ~.-. |----|------.- ~ 
<nick’b’ker Ice 1st 5s.1928|)A -G} .... LL. 100 May’llj....] .... ....|| Drovers’Trust &Savings 200,000 153 ,309 8 844] Q-J |Jun ‘12, 2le 
Lake St El—ist 5s...1928/J - J} t88 Sale| 88 88 5} 88 88l,)| 7 First Trust & Savings -jr2,500,000}] 3,972,600} 12 16 |Q-M/Dec30‘ 11,4 
Income 5s........1925| Feb |} .... ....-| 16 May’05}-.-.| .... ....]| Ft.Dearborn Tr&Sav Bk 250, 6,377| Beg. bjus.Apri3’ 11/V, 92, p. 929 
Metr W Side Bi— Greenbaum Sons Bk & Tr| 1,500,000 72,863) woe 24] Q-J |Jan ‘12, 2ig 
ist 43. wcaccccccce 1938|)F - Alt 85le 8534) 8584 8534 4 85le 853,|| Guarantee Trust & Sav. 200, 000 34,628] .... w--- | J-J [Jan °12;3 
Wxtension g 4s....19381J - J 823, Sale §234 6; 82 83 Harris Trust & Savings.| 1,500,000] 1,907,670)11+-5 12 Q-J jJan °12,3 
Morris & Co, 44%__..1938/J - Jit 9014 Sale 901, 90 3} 89le 9014|;| dome Bank & Trust.... 300, 000 59,793| Beg. bius Aprilv 1) LV.92,p. 1004 
Norta West Hl lst 4s.. 1011)M -S/ .... ....| 100) July’Llj....) .... ..-.|| Uitnois Trust & Savings/ 3,000,000] 9,096,028|16+4 |16+4 | @ |Feb20°12, 4 
Northwestern Gas Light & Kenwood Trust &Savgs| 200,000 71,007|7 + 134 7 | Q-J |Dec30'11, 13, 
Ce Gh En cuit ant 1928}Q - Mit.... 100 997g 9973 1] 993, 997g|| Lake View Trust&Savgs| 200,000 58 ,839 5% 6 | Q-J|Jan ‘12, lig 
Ogden Gos 5s... ... 1945;¥- Nj 96 Sale| 96 96 2} 9534 96 Merchants’ Loan&Tr Co! 3,000,0U0] 6,391,793} 12 15 |Q-J\Jan ’12,4 
Pearsons-Taft 5s.....1916/J - D Q98lg ....] 1003g Mch’09}-...-) .... ....|| cMetropolitan Tr & Sav 750, 72,3 6 6 }Q-J jOct ‘11,11 
C40 cediin ale oa alee a? 2 Oe: cial Se EE ichbsl aban cook Michigan Ave Tr Co... 200,000 59,791) Beg. bius, Oct/20‘1 OV91,p.1221 
4.603 Serles E......... ey ee een ss fll Do eertae Mid-City Tr & Sav Bk. 590,000 56,791)/\Com, bjus, Apjrl0 ‘| 11V92 p1004 
4.80s Series F_..... ee Tn ee MS Northern Trust Oo....} 1,500,000] 2,612,164 8 8 Dec 30 ‘11; 2 
Peo Gas L & CO Ist 638.1943 ‘: O}{1175g 118 | 1181p, Jan’l2}....| 118g 11812|| North-Western Tr&Sav| 250,000 115,530 6 8 J-J |\Jan °12; 4 
ohgeney 2 OS....1947)M- Sit102ig Sale| 1021g 102! 5} 102 10214}| Old Colony Tr & Sav Bank} 200, 50,382|Beg. vbius J’ne|1°11/V.92,p. 1537 
Chic Gas L&O Ist 581937|/J = J/t103  _._.] 103lg —_ 1031 I} 10314 10314|| People’s Tr & Sav Bk..| 500,000 ik eee pom Jan ’12. 
Consum Gas ist 58.1936/J - D/t102lo 103le| 103 Jan’12)}_.--} 102ig 103 Pullman Trust & Savgs. 300,000 278,450 -J jJan °12,2 
Mut t Fuel Gas 1st5s1947|M - Nit___- 1011g° 10llg Jan’12}_...| 10112 10119|| Sheridan Tr & Sav Bank 000 30,044) Beg. bius. J’ly|12 ‘0)9 V.89,p.141 
South Side Elev 4}4s.1924|J + Jit 9534 96 95384 9534 9534 9614|) Standard Tr & Savings~ ,000| 324,378|\Comm jenced jbus. |sept 6 1910 
Swift & Ce Ist g 5s_..1914)/J - J/t100l9 Sale 10012 1001 8} 10014 10034); Stockmen’s Trust & Sav 0,000 46,358 5% 6 | J-J |Jan ‘12; 3 
Union El (Loop) 59..1945)A - O/t._..5 35 89 Jan’l2}....} 89 Union Trust Co.......] 1,200,000} 1,331,735|k8+2 | 8+2 |Q-M|Dec 30°11;2 
United Box Board col 6s'26]_..._/t 88 7? SE cual sanm aoks zWestern Tr & Savings] 1,250, 223 ,002 6 6 Jan ‘12, lig 
' Weneral — Oi i tte S20 Sei a Bi ee | Oa West Side Tr&SavBank 200,000 145,128 6 8+2 |Q-MID 11) 4 
Western Elec Co 5s.. 1922/3 + J/t102le 103 | 10219 Jan‘’12/_.--| 10214 102l2|| Woodlawn Tr&SavBank| 200,000 79,551 7% v es Jan ‘12, 2le 
_ Note,—Accrued interest! must!be addedto ali Chicago b/jond |prices. 











* Bid and asked prices; no sales were made on this day. 
price Friday; latest price this week. 
& Also 20% ia stock. 


é Due Feb. 
V. 93, p. 1436, 1760. 





§ Sept. 1 1911. 


vy. Bank consol.; 


D. 1760, 1705; 'Y.94, p. 325. y Capital increased to $2,500,000 on Deo. 15 1911. 


Vv. 


a Due 
r Capital to be increased to $5,000,000, a stock div. of 
Bank stock, to provide capital for the new Second Security Bank. 


. 93, p. 1705, 1363, Central Trust also absorbed the Western 


t Dec. 5 (close of business) for national banks and Dec. 6 (opening of business) for State institutions. 
{ Dividends not published. Stock all acquired by the Cont. & Comm. Nat. Bank. 
q Dividends are paid Q-J, with extra payments Q-F. 

3 A div. of 50% paid in 1911 on Securit 
2 Central Trust and Metropolitan Trust & Sa 


Dec 


93, p. 1235 
Trust & Sav. Bank in Dec, 1911. V. 93, 


t No 
b Due June. 


to be declared. 
. #Dec. 30 1911. 


. 31. 











BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 


SHARE PRICES—NOT PER CENTUM PRICES Sales n OSTON St - Range since January 1. Range jor Previous 








-.. 








aim 





ji of the On basts o7 100-share lots. Year (1911). 
Sar Tuesday Wednesday | Thursday Friday Week a ghost. ” Bonbes: Highest 








Feb. 17. ro eet 4 Feb, 20. Feb, 21. Feb. 22. Feb. 23. 


—_— 








1037s 1037, 10414 1041,| 10433 1043g) WASH- [*104 10414 ee Age - “eyed Fe. -300 10373 a 0 tit zoe a5 1 16 4 ‘ne 
1,|*1037g 104 | INGTON’S 1 eh allie ° | 
ty oan Bi He » at 2218,| BIRTH- | 22119 2213, Deshehs Albany....100] 220 “ Jan 22214 Jan 30 
“ . 32 i DAY 13219 13234 / Boston Elevated 100} 13014 Jan 2} 13412 Jan 29 
13112 132 132 132 2 Last Satel215 Feb’12 Boston & Lowell 215 Feb16; 218 Jan 4 
997g 997. Boston & Maine 0; 99 100ip Jan 3 
Last Sale|29914 reb’12 B “ 29914 Feb ° 
Last Sale\i3 ~ Jan’12 13 Jan 24 
7719 7219 7 *76 Do vis he : 
*.... 12! Last Sate} 123, Jan’ 12 “he ae - & - © 28 : 
ra (ya nets oe ; 170 Jan 19 
*170 171 Last Sate\170 Jan’12 ra 
*1131 3 Do pref 9 114 Feb 19 
— A1Sig LEE | 119% 128%) DNS PION at Banla7a Rew id oe River. "100 3) 272 Jan 18} 
*127. 128 | 127i0 127%] 128 128 | 12712 1271s 128 128 ‘\Fiteh burg, pref 100] 1: 128 Jan 25 
161 #162 168 | 164 164 168 168, | Ga Ry & Hlectfic--7100) 14912 17st Feb} 
v4 871 eS 
sit 88i-] #8624 8734)*- .. oe Bep’1i Maine Centrai_._.._. 100 
on ee ee Mass ee Cos_.. 100 231g Jan 8 
8 2 130 7 130 aie | IN Y NU & Halterd 10. 139 Yan 16 
ord. 
13753 138 | 138 138!| 13819 139 | 139 139 i Od 313 NS ee 100 139 Jan 3¢ 
ce oT ied Gao ced ie aed | See Norwich & Wor pref_100 21215 Jan 29 
#1861, 186 | 185%— 186% 185i, 186 i8bis 185 18533! *185ig 186 Old Colon DY =----==-100 J 187" Jan 31 
le --—<—« _ ~ 
e1isi8 bee “hia” Ht 115 11514/*115l4 .... #116 11514 Feb 20}} 105!2 Apr 











219 Jan 30|} 29712 Meh 
103i Tosigl102 | 102 02 ‘} 102%4 105%, "Toate 1638 tion Pact 10 102i Jan 2|| 15312 Sep 
16353 16414] 164 1641p} 16412 16475] 16214 163355 eam Wen la Do pret. 100 9212 Feb 8|| 90 Mch 

%*918, Q2lo] *92 9214} *9214 925g] *9214 92lo roe barf “hee-*" "360 164. Jan 161] 156 
ise, ig] “Balp “WSH,] #884, BOG] “SR, “Bary 8812 883, West Ead St. 50] 8612 Jan 2} 88% Feb 19 
#10115 10214] 102 7 102 *| 102 ¢ 102 {10113 102 *1011g 102 6 Do Pret — = ——--- ae +. ere 
Amer Agricul Chem..100| 5819 Feb 21] 631, Jan 2 
595g 59%] 595, 60 | 58% 595] 58le 594] WAS ae aoe | see 31 10312 Feb 17 
105 * xosi} nosis Ost] 1028 10s} TORK 10g “| rNGRON'S| 102% 103, | 1378) D> ppret_----77200) 100m Jan 3] 10512 Feb 1 
shia sat sae ated ee Y | ssid 151! Do _ pref 50| 214% Feb 2} 1714 Jan 16 
*15ig 16 #15 151: 11855 119 + " 11433 Jan 10] 12012 Jan 30 
11884 118% aeae tae 11814 1184] 300}, Do _ pref__ 100| 11512 Jan 4} 11919 Jan 30 120lg May 
118 118%] 11812 118%, 11813 11815 152 1421 isiAmer Tele o. 1424 Feb 23 15314 J’ne 
141 141 14114] 141 141% at" ra lees 5,8 Amer-can Vi 28 Jan 8} 26's 3614 Mch 
en een een 7g Jan 10 3 | 2” ns 
*87 “8634 8712) 87 874] 87 87g ST 8g ro. Feb 15 81 Nov 
7812 *78 79 | *78 7812) 7812 78l2 case eee 101 Jan 30 10012 Dec 
10013 1001s} 10012 1001e] 10012 101 } 10012 101 101 101 | Wen ta . ll May 
Isis 19 | s1e12 19 | 187 18°] 187 187 ” 1g “Is 5 pre -100 = gan 3 a hinete 
*1Sl4 *1El4 ’ O y 160 Jan 20 15¥'2 J ne 
*160_ *160  162%4/*160, 16Ligi*16 1614 ae ae cumb Telep 5 ae M0 "1034 Jan 1614 Jan 27 4 12 May 
15 Wes] eM Ie ty. 46|Edison Elec illum_-_100| 295 Jan 2} 29919Feb 1 297 Dec 
299 299 | 209 299 | 29854 299 sane, 161 General Electric._-~~100| 155 Jan 
158 158!2 op y Massachusetts Gas Cos100} 901, Jan 
9it, 91 9114 9llg Olly 08 * De wi! 10% 312 jan 
oe? oat ft pee? one obit oon Mergenthaler Lino. __ 100 Feb 1] 225 Jan 18 235 Aug 
221 22219 weaits 4304 , Mexican Telephone... 10| ; é/g Jan 
siz 9 a” sn — 105 NE Coton Yarn 100 119 Mch 
10434 10434 *103 105 wee 16a Parts Do pret 10U|z10312 Jan 15} 10519 Jan 31 116!2 Mch 
*104 106 |* a ae ee N E Telephone-~2222100| 152 "Jan 2} 162 "Feb 21\| 2: 16512 Dec 
sees oss | Last Salel118 Jan’12 Pacific Coast Power_.100/ 116 Jan 118 Jan 31 105 J’ne 
"sae Last Sale\721g Jan’12 Portland _ Elec..100) 7212 Jan 74 Jan 9 73% Nov 
189 15834 159 Pullman C 100! 158 Feb 162 Jan 30 Jan 
3 15 Ce eee *1334 0| Reece Atari 10; 133%, Jan 2 R.2 Ne + 
10214 10235 4] 1021g 10212 , 10213 Hale Torrington 100 30° Feb 20| 32 Jan 10 
301g 301o| 3014 304) 30 30 | 3 30° «30 ae > oo 31 Sly 
*28 © 2¢ 30 = 2 +d 29 7 Sire 178 Jan 29 19712 yy 
aim 4814] 4812 49% oat get Do pre 25| 2753 Jan 10} 29° Feb ip 2914 Jan 
aut ee | ios rity ey 5833 Feb 13] 69%, Jan ; b21s Feb 
8 , 3 31} lUSle Se 12 e 
#108's 108s|*10814 ! #1084 108 1085s 108ig 10815 29 Do -t ties 107ig Feb 13] 11154 Jan Pp 2 - 
Y 7 4 Sep ne 
. 4 afi? 7 | 2 7s De ie phony Baw a beng . 21p Oct ui d ne 
G 4 16 8 ! lt, Feb 1 21 Aug ec 
4014 4012) 4012 or 2. oe ag a are malaeeinaed Copper 100 60 4 Feb 1 3]! 443,Sep | 718 J’ne 
Gi%s 65%) | 658s oe 24% 25 aim-Zinc Lead & Sm_ 25| 2412 Feb 15 }] 1934 Oct | 305s J’ne 
“— 7 ; eater“ . Arizona Com’! ctfs dep- 2 Jan 2 © 18g ow te al 
Pp ; ye “4s : ‘4! Last Sele 48" Fe iy Bonanza Dev Co. 10] 42 Jan 4 30) Oct | 75 May 
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16112 Jan 25 } 1673; May 
92 Jan 20 ¥63, Aug 
987s Feb 19 93 D 9s8le Oct 
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Bos&CorbCop&SilMg 5 614 Feb 1 ¢ 6 33, Aug| i5!e May 
“nt i i le eee ee Cop. 10 out = o 3 pee Pt Jan 
#2278 #223, 2: ig) 2238 c 23 Butte Coailtion — — _ - 21% Jan 1 | ass] 2 peo 
Pm = ‘ 3() + 2 Calumet & Hecla_._- 405 Feb 1 } Sep = — 
#181 #138 ‘ 34] % Centennial 2 W7igJan 65 . 7 
* 03 «03 * 0: f} *.03 . Last Sale}. Cons Mercur Gold. __ 04 Jan 13) .09 ‘ai oe 
214 53 OS 33; , 53 «54 : nO Weare: Con Co eo . 2 2 oat é - 4 Se 
y * e ° < y- est 
123 8 se 28s 1 @ 121, 13 Ul Bast But Butte Cop Min_- 10 1214 yan us As J ae 
5: 9 : 4 3 7g ank 2 oe . 
"234 sae , ’ : Gireex “Consolidated - 444 Feb 7 Sis Feb 
. «34° 35 | #35 361 : Granby Consolidated_100| 33° Feb 5 26 Au 
r : “7 7s . 8 7 8 Greene Cananeca 20 734 Feb 21 i Se 
$3 atta Se : 1 Helvoee C megan 3 a jan 3 3 lig J a 15 34 Sep 
4, * Sa: elvetia Copper 
as : im 75 oe 14 15 Indiana Mining 25| 1133 Jan 16 15 Jan 27 514 Oct 
181 ists 5 1 Bie 181, 18%, 345\inspiration Consol C. 18 Feb 6) 215s Jan os 
4414 44 5 Piss island Creek Coal_... 3) 40igJan 17) 45 Feb 
«8614 S634 ” “9 87 ‘8714 5| Do pref . 1 + — Y 4 4 he + 
24 241 ‘gi 2 2 2410 26 a Royale Copper... 25 2034 Jan 5 +, Gon te 
27 2a 3 27, 3 3 3 75| Kerr Lake o 234Jan 2 3!g Feb 
x11y «JI, ‘ *11g I3e Keweenaw 4 thane 25; .80 Jan 2 134 Jan 10 
35" “| 85 . : ; 351g 36%, Lake Cop ge 3219 Feb 1} 38 Jan 2 
-<( «41 5 5 5 5 135{La Salle opper 419 Feb 15 53, Jan 9 
. . Last Sale\4llo Jan’12 Live Oak Developm’ £10 4033 Jan 15 4315 Jan 2 
"12 «= - 123g, 12 «= 1235] ‘12 ‘1215 {2 13 Mason Valley Mines.._5| 107gFeb 8| 13  Febl 
*71 71 8 8 Sg Blo Mass Consol_......- - #5) 74 Feb 13} 94 Jan 4 
$19 4 1034 | 91 97g 103, Mayflower 234 Jan 3 103, Feb 
2319 ; 3 2414 241, Miami Copper....... 5} 238gJan 29} 26 Jan 3 
i a 31 &% 3 31, 314 i 2° Jan 2| 41g Jan 20 
54 - : 551g 55le 50!2 Jan 30 582 Jan : 
19, 19 | *18 19 6«=—s(«19 Nevada Consolidated. 18g Jan 29} 20lg Jan 
378 3° 35, 3 ¢ 3 3lg = 8p New Arcadian Copper 7 3i4 Feb 8&8 414 Jan 16 
ig 71 ) 1, 7m Nipissing Mines GaJan 3) 7% Jan 30 
2534 2616 Nortn Butte : a oe ai ot , zoe : 
ate B12 3 415 Jan 5) e534, Jan 1l 
634 6’16 Old Yony re 25g Jan 2 7ig Feb 16 
46 46 902/;Old Dominick Co.... 25) 44 Jan 31 43 van i 
112 114 OCUGONS weno csdapooed 25) 106 Jan le 1 tate mee ir 
16lg 161g Pond Creek Coal --2- 10} 161g Feb 21] 1612 Fe 
76'g 77 uiney 25| 73le Jan 29 ov Jan 
163g 165s 7. Cos e Gold & Cop- 10 10} 16ilg 708 Zs set — : 
Last Sale} 11g Feb’ 13 Cop 1 Jan ‘8 Ja : 
91 95g pened 9 Jan 3li 103; Jan 
Last Sale'.70 Feb’ 13 South Utah M&S... "s .60 Eee : 85 Jan uy 
+25 r 4 26 626 Superior 25] 24 Fe 3 le Jan 13 
vig Superior & Boston ifin . 28 Feb 21 47g Jan 
*28 ¢ 9 Tamarack 26 «(Jan 3i1 
*Ol4 9 Trinity ote Jan 15 
334 Tuolumne Copper .-. _at2 Jan 2 
35%4 36 35% 36 ,155}U 8 Smelt Ret & Min- 4° Jan 31 
475g 47 D pref 50 47 Jan 1¢ 
*2ig ; 2 105 Utai-Apex Mining. .- 2ioJan 2 
1484 412|Utah Conselidated _.- 143, Feb 21 
5612 56! 5714 390} Utah Copper Co 10| 52le Jan 29 
ns t 7 5051 Vi ri ‘ 433Jan 4 
$8 7 _7 | 1,250] go? jan 2b 
#100 * 259] Wolverine é 4 Jan 
2 2°48 : 7 25g 235g! 2.7311 Wane ott | 1%, Jan 5! 23, Jan 10') 
























































FEs, 24 1912.1 Boston Bond Record 545 


















































































































































































































































































































Price Week's Range BONDS | 8 Weei:’s Range 
mk BTOOK HXCHANGE if Friday or HF Since sae STOCK EXCHANGE Range or 3 Since 
Bnding Feb. = Feb. 23 Last Sale Jan.1. i) Week Ending Feb. 23 a8 Last “i Jan. 1. 
Btd Ask| Low tite No |\\Low High Aski Low H No.f\Low High 
cul Chem iss 58_..1928)A-O/} 1021pSale|10212 10 20]|/10114 10284}] Illinois Steel deben ee 1913};A-O 1 16/}1001g 1008, 
Am Telep & Tei coll tr --1929|J- J 91lig Sale| 91 9 lig 91}| 901g O9ligi} Ia Falls & Sioux C ist a8... -1917 A-O Apr Page 
Convertible 48_......... 36|M-S} 111 ..../1105 11084) 15)/10884 11114}] Kan C Clin & Spr ist 5s__._1925)A-O 99 | 97 Feb°’12/..../| 97 
Am Writ ape Istsf{5s¢..1919/J-J} ........ wen C908 “RE... cll wcka dase Kan C Ft Scott & Mem 65__1928|M-N| 11719 1175s/11712 sgh 1jj117 117ig 
Am Zinc L & S deb 6s__... 915|M-N/ 103 _._.|104 Jan '12|/_.../|104 105 |]}]KanCM&B a Bicwedds -1934|M-S} 92 921p Feb ’12)....)| 92 y2is 
m Oop ist 6s ctfs of dep_j...-| 55 55 1}| 54 60 Assented income 5s_.._- 1934|M- S} 85 Feb ‘12]....}| 85 89 
Atch Top & 3S Fe gen g 48_.19 5|A-O 9912 9934 998g 991 3|| 99 9O9loff Kan 0 & M Ry & ¢ Br 15t 53_1929}A-@} 102 1023 1021p Feb ’12)..../|10212 1021» 
Adjustment g¢g 4s_.._July 1995|Nov; 9Ql1le y2l> 92 Feb ‘'12|_._.|| 9114 92igii Maine Cent cons Ist 7s____- 1912}A-O LR he ae ree 
Ses * sesanee July 1995)M-N/ Q1lp 9219) 915g Jan '12/___-|| 915g 915: oN |” UF aa eae 1912;A-O Ql, Sep "D5. 2-0]] «<0 one 
50-year conv 48...... 19 aE ema @inekel L Sn ted abet: ik ike Marg Hough ° Ont list 6s. 1925 A-O SD 6 OO Bikcccall Hane ue. 
10-year conv 58...... BEEEIMOREE cet’ cehne 1105g Mch*11}..../) .... ...- Mass Gas 4 Ws__.__........ 929) J-J} 9914 e} 99 9914; 24], 98 Yl, 
Ati Guif & WISS — 58.1959) J-J| 68 Sale| 678; 68ig) 15)]) 6612 6814]] Mich Telephone Me ticcnad 1917}J-Jd} ....112 | 991g May’)ij...-}) --.. -..- 
Boston & Lowell 48..__... 1916 +-3 ieiih Gestun 10014 Moh OY|...-//) -... ...- New Eng Cotton Yarn Ss..1929 F-A Sale} 98 98 15]| 971g W834 
Boston & Maine Ks Ree Phi: BO4G SoS! cacé coce 10412 Oct ’08)....]) ..... ....} New Eng Tel:ph 5s_...__. IDIGAD oon cone PD Bi oad dehd seme 
Bur & Mo Riv cons 6s__._ 1918 At idk tied 10234 Dec ’11|...-}) -... —._- RR eS he eae, SiG Art ik. dude 10012 Sep 08] -.-- debe mace 
Oedar Rap & Mo R 1st 78__1916/M-N;| .... ...- 11153 Sep nade dmb aha New England cons g 5s___.1945)J-J/ ......-.. 097g Jan ’12}_..-|| 9984 997s, 
Cent Vermt ist g 4s_..May 1920/Q-F| 917,...- Rin | 913, 8]| 89lo 92 Boston Term ist 4s___.. BREE CRE... ne endalihnd ocvesane iikdmbe dene 
CB & Q Iowa Div Ist 58_..1919 3 auwee encoithee GOs 07 ida ohali” edie New River (The) conv 5s..1¥34/ J-J} -.-. ---- 7 ce tie nem use 
Iowa Div Ist 48......... 1919/A-O] ........ 2) ae Pre oe NY NH & Hoon deb 3 W%s_1956/ J-J] --..- 2. om to gh SR 
Debenture 5s.......... 1913|M-Nj 101 ....}101l4 1014 2}|}101 1U1l» Ce. ae EE i eal fszts 1321 1317 132le 
Denver Exten 4s_........ 1922)}F-Aj} 100 .... 00 Ij l Old Colony gold 4s__._____ 1924;F-Al __.. wu Ses. idee Wi ccall sees agen 
Nebraska Exten 4s____.__ MEE etn times 991» May’ll ee Fae OY &. Oregon Ry & Nav cong 4s. 1946 RE OREN: Oa SO Cltsccall eons poke 
Pe ott ere 921|M-S| 9914... _| 991g Feb ’11/_..-/) -... .__- Oreg Sh Tine let. @ 66...... 1922;R-A} .... ee 11334 Feb °12}... .//1134,4 te 
Illinois Div 3 A AB Bag AR 1949; J-J} 8712 8734) 8710 Nov’llj__--|/ _...  __- Pere Marquette deb g 63-2-1912 MEE ii anki 95 Jan °127..... 9 
Chic Jct Ry & Stk Yds 58_..1915) J J} 10MpSale/ilUllg 10134) 4¢//1003, 10133]] Repub Valley ist sf 6s_.__1919/ J-J} -...  -..- Fe! ere 
Coll trust ye ayy 48.1940|/A-O| 91° Sale| 91 91 10}; 89°, 91 Savannah Eiec Ist cons 5s._1952/|J-J/} __.. -_ TOEIIOD Doccah anes Ameo 
Ch Milw & St P Dub D 68..1920/)J-J)} ....-...- A ye RR pg ae.s: Seattic Elec 1st g 58......-. 1930}F-A}| 10419 10519110414 Jam °12}....{/104 iva; 
Oh M & St P Wis V div 6s_.1920)J J} ....-... 1135g Feb ’11)..../) -... ..-- Shanuon-Ariz ist g 6s....- 1919|M-Ni ._.. ...- 83lo Feb ’12}._-.]] 83! 85 
Oh & No Mich ist gu 5s_...1931/M-N; 99 100 | 99 Jan ‘l2/____|| 99 99 |] Terre Haute Biec g 5s... __ LBRO SM aE cance coon e. : de Welinwall dmisientindie 
Chic & W Mich gen 5s_... 1921\J-D ¢.---j101 Feb ’12/_...//101 101 |] Torrington Ist g 5s_._.___. 1918|M-S/ ....-_.. 993, Feb '12f._..j| 99534 99%, 
Concord & Mont cons 4s...1920)J-D} .... .... Dene Oat. oC Ul cok cuca Union Pac RR &!l erg 4s_.1947)J-J} -.-..-_ 100%, Oct ‘Lif. .<.iea-. ~--- 
Cudahy Pack (The) Ist g 5s 1924|M-N} ___. -._. 10014 Aug OF me PE ors 20-year conv 48.....__ TOSTia “St cuce cone Been a0 Bilscoall «ane see 
Ourrent River ist 5s....... 1926/A-O} 100 101 {102 edgy Ping 991,103 || United Fruit gensf44s__.1923)J-J| 961g vYtids 9 965g 
Det Gr Rap & W ist 4s___.1948)A-O| 85 -... 8614 8614 8614] Debenture 4%4s_______- 1925)J-J| 96 961 9534 9612 
Dominion Coal istsf5s_...1940|M-N; 99 1 Feb ’ a ----|| 99 991gi] U S Steel Co 10-60-yr 5s Apr 1963|M-N} _.... -. 1031g 1031 101% 104 
PEE. Gio adinbamunonee RENE intense: dete a 103's OO Uc Giee abba West End Street Ry 4s.._.1915/F-Aj -... -_ 001g Sep ‘11R 2.) -.-- ---- 
ET tn-cs deiee edit seine tilt wimenenien IPSC GL aseoe ocoe 96 ro od oni Lidia amid UE i A 19XSiH St canon oote 10014 Feb '12}...-|/ L001, 1001, 
Fremt Eik & Mo V Ist 68_..1933,)A-QO/} .... 2... BR gg) BE ARI ee Gold debenture 4s... - BURCHETT aces ania ee So ana amen 
Unstamped ist 6s__.._.-. 1933)A-QO/} ......-- 12719 1271e 1]| 12719 1271o Se Re eee 1917)F-Aj _... 2 ol a ee Pe ee 
eneral Motors ist 5-yr 6s.1915);A-O; 99 100 O91, 9914 1}; 9914 991g)] Western Teieph & ‘Tel 5s_..1932|)J-J| lovigSale [100ig 100i, 9919 10014 
t NorC B & Q coll tr 4s__1921 479 9719 Sale| 971s 9754 19}} 963, 9S8lojf/ Wisconsin Cent ist gen 4s. .FOUOLS <5E wos wed 935g 9 935g IY35, 
ee Gl 1921/Q- Q71g ....| 9719 Feb °12/____|} 9652 975g 
NOTE .—Buyer pays accrued interest in addition to the purchase price ior all Boston Bonds. * No price Friday; late:t oid and asked. 4 Fiat price. 
Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 
Share Pricos—Not Per Ceatum Pricos |} Sates ACTIVE STOCKS | Range Since | Range jor Previous 
—_ of the January 1 Year (1911) 
Satur Monday Tuesday | Wednesday | Thursday Friday Week |(For Bonds and Inactive _ 
Feb 17 Feb 19 Feb 20 Fed 21 Feb. 22 Feb, 23. Shares Stocks see below) Lowest Highesi Lowest Highest 
tim 
109 |*.... 109 }*.... 1 ---. 109 | #1081» 109 10|/Con Gas E! L & Pow.100} 96 Jan 3] 109 Feb 9j|/ 64 Jan | {512 Dec 
10919 1091s] 10934 10934; 10934 10934) 10934 1093, Ping: kee 130 Do > er ee 1 101 Jan 2}; 110 Feb 7 89 Jan Ol Sep 
10%, 1 10lg 1014] 103g 1015 10% 10% 103g 103g} 1,172)}Houston Oil tr ctfs__100 8l4 Jan 3] 10% Feb 14 7 Mch} lu Aug 
62ig 6 6210} 6234 G63le 6234 1,629 Do pref tr ctfs_100 538, Jan 25} 637s Feb 14 45 Feb 7 J’) 
12784 12734) 1275g 1275g) .... ..-.. nay 137% *127 127 48|Northern Centrail_... 50 12719 Jan 30 12815 Jan 17|}} 121 Jan j| 130°; J’ne 
~ete mw ne ee eeaceae se oe eegce come @Geee *24 25 -aeeaece Seaboard Company ..100 Z5le Jan 27 25le Jan 27 21 Jan 2825 J’ne 
-——-— => “_—-“—-— = -—— =o - ew ee oo~ er @ eeee oe = &ewee ee £}+%i',6ppeeei «& & & & = | 0 lst pret... ae e«ae<e4@ °°, je e282 <a & a2 © = 80 Jan Y¥97 Dec 
Loits* eacdt wuwe ebsil"ibbe Ge éneb dads > Oh. . Ble cccoci Do 2d pref....100} 60lg Feb 13} 6412 Jan 5)} 43l4,Jan| 65 Nov 
©1903, ..../*.... *19lo 193, a 195g 195s 60; United Ry & Electric. 50; 1814 Jan 2} 21 Feb 1 16lp Jan 197, J’ly 
' ee Philadelphia 
OS ah Me Gh ©. wid We dei 5 2 Me 10,American Cement_... 50 2 Feb 9| 7 Jan 10 5 Nov} 171¢Jan 
45 4514] 451g 4514] 45%, 4514) 45 451, - 4514 451, 520/|American Railways.. 50| 45 Feb 2| 45lg Feb 1/} 42 Jan| 461s Nov 
4234 4235) 4238, 423;| 4284 4233) 423, 423, = 4: 42lo 565|Cambria Steel..... 50; 423, Feb 23; 4419 Feb 2)| 407s Sep 48%, Feb 
12 12 | *12 1214] 11% 11%} *11% __.. D *1l7g 121g 65| Electric Co of America 10} 1173 Feb 2} 1214 Jan 29]} llMeJan| 121, Jan 
B4le 5434) 54le 54lo] 5419 54lo} *54 543, z 54 5410  371)Elec Storage Battery.100| 523; Jan 16} 55lo Jan 23|| 48ioJan| O6ig J’ne 
32° 82 | «3284 33%] *321g 331g} 321g 321 5 *32 33 995; Gen Asphalt tr ctfs...100| 301, Feb 1} 33l4 Jan 3]| 281p Aug] 4914 Oct 
*70 8671 72 73 | *721l4 73 7219 721 m *7134 7234) 1,617 Do pref tr ctis.100 69 Febi15| 73 Jan 3 68 Aug; 5837s Jan 
Bld debi weed Want eae did tml inl So CTie Thal cccoda Keystone "Telephone. 50 Jan 8lig Jan 8 Dec 9ig Jan 
@27 09 27lol *27 = 2Tlo| «27 «= ATig] =27lg 2s 4 283, 30 | 9,495|Lake Superior Corp..100 274 Jan 3) 30 Feb 23]j 2llgSep| 32 Feb 
885g 885s) 89 89 8334 8834) *88 $83, re 88 88 189;Leh C & Nav tr ctfs.. 5 88 Feb 5) 90lgJan 3 83lo J’ne; 98 Jan 
F855 78% ei 7834 787s) 78% 7834) 78le 78%, D2 78%g 7914 435iLehigh Valley... 30 78ig Feb 5) 927% Jan 16 753, Sep | 9316 Dec 
03 1014} 101g 10lo} 10lg 1019} 10% 10% < 10 10} 7,447|\Lehigh Valley Transit 50 8loJan 3) l0loFeb1o§ 614 Jan 97g Oct 
2514 2634) 27 2719} 27 27ig| 2684 27 = 2634 2644; 3,731 Do OE cca ceweeud 50 23 Jan12} 27lo Feb 19 18lo Jan 253, Oct 
61716 611 613g 61%6) 613g 61%6} 6l’s6 61%6 ’ 618g 6llg} 1,017|)Pennsylvania RR. 50/ 6146 Jan 27; 6214 Feb 2 5933 Sep 65 Fe 
543, 55lg) 547g 55 5419 5484) 53 54 : 531i, 541g} 4,289) Philadel Co(Pittsb) .. 50 50lp Jan 11] S6lg Feb 16 481, Sep 591, J’ne 
@i8lo 18lo} 18g 1833] 18lg 18l) 18 1814 183g 18%} 2,672/Philadelphia Elecij.. 25| 167g Jan 2] 1883; Jan 25{| 15lp Nov} 18 J’ 
334 237g 24 2334 2334) 235, 233, 2319 23%) 1,840/Phil R T vot tr otis... 50| 231g Jan 2) 243g Jan 25 17 Apr| 24lg Aug 
783 78le} 78 78lol 78l4 788g) 77 774546 7684 77l4j 10,662 eek — Se ee 50; 7414 Jan 11) 79% Jan 22)) 66% 16 Sep | 8084 Feb 
76 Tle 714 78g 7846 75k6 7716 7516 714 783} 2,803)/Tono Mining..... 1 634 Jan 11 Zia Feb 17 5lp J‘ly 85g Jan 
Slig Silo} Sllg Sig} Sllg Slo} 51 Silo 5034 607s} 1,302 Union Traction. ..... 50 5034 Feb 23} 6214 Jan ae 43 Jan| 523, Aug 
873, 8734, 88 8&8 8S S88ig} SS8lg S88ly 88 884 931) Union Gas Impt..... 50’ 8614 Jan 9 8884 Jan 26}} 841, Sep Jan 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid PHILADELPHIA Bid | Ask BALTIMORE Bid | Ask 
inactive mocks Bond; Ph & Read 2d 5s 1933 A-O} 11314)....}|}0 Ry Ext&Imp 5s '32 M-S 
erican gay ina ol tl’ ééeliad’ Prices are ali “and Ex Imp M 4s 1947_A-O} 100l4)__-__/) Chas City Ry 1st 5s'23 J-J 
SO | a ois aii, ol 50; 465 {I.... interest” Termini 5s g 1941.Q-F) .... 115% Chas Ry G & El 5s 99 M-S 
tral Coal. & Coke..100} 77 | 78 || Alt &L V Elec 4s’33F-Aj; _-.- PW & Bool tr 4s ‘21... 9934]. ...}| City & Sub ist 5s 1922 J-D 
PEEEEOEE «cp noncece 100] 7819] 7919} Am Gas & Elec 5s'07_F-A/| 874 Read Trac ist 6s '33._J-3} _._.}|125 | City . Sub(Was) ist 5s 48 
| | Tracot NJ....100) 761g/_.../}Am Rys 5s 1917_._-.-. -O; 95 Roch Ry & L con 5s’54 J-J| ___.|10114/| Coal & C Ry ist 5s '19 A-O 
; rmantown Pass.... 50] _.~._j|118lgj| Atl C Elec ref 5s 1938.M-5S| .... Spanish-Am Ir 63 '27_.J-J| 10119)102 || Coal & 1 Ry 1st 56 '20_F-A 
| Muntington & B T....50) 10lg/____|| Berg&EBrew 1st 6s’21 J-J/ -.-- Stan'd Gas & E 6s’25 M-Nj _...}_...}} Col&Grnv ist 6s 1916 J-J 
5 | 5 24lel_... Bethieh Steel 6s 1998.Q-F | 115%, Stand Stl Wks Ist5s'28 J-J} ...-/|.._.|} Consol Gas 5s 1939...J-D 
| lana Union Tr....100] _.._}..._|| Choc & Me ist 58 1949.J-J| 106 U Trac Ind gen 5s '19.J-J} ....j...-|} Gen 44s 1954_.__.A-O 
urance Co of N A_..10} 218) 22 ||Ch Ok & G gen 5s 1919 J-J| 103 Un Rys Tr ctfs 4s’°49__J-J}| ....}....||Cons GE & P 4s '35 J-J 
ter Sm Pow & Chem.5v/ ..._/....||Con Trac of N J ist 5s °33/ .... United Rys Inv Ist coll tr Fair & Cl Tr ist 5s’38 A-O 
terstate Rys, pref...10) ....|___ 1] Del Co Rys tr ctfs 48'49J-J | ...- CE50 TUBS ~ ctintinosi -N} 84lo| 848) Ga & Ala ist con 5s '45 J-J 
Kentucky Securities_.100} “15 |7~~7"]] Biec & Peoples Tr tr ctfs..| 87% Weisbach s f 5s 1930._J-D} 90ig)___.|| Ga Car&N Ist 5s g '29.JoJ 
: PRROTTOR .ancocdvse 100] ..../....) Fr Tac&H ist 5s 1940.J-J| ...- Wil-B G&E con 53'55_J-J| .___|_-__|| Georgia P 1st 6s 1 22..J-J 
Ke stone Telep v tc...50} ..../....]|Gen Asphalt 5s 1916.M-S/ ___- York Rys ist 5s 1937.J-D| ..../ 95 |}GaSo & Fla ist 5s '45_J-J 
, BEROTTO cn cmanhiodea 50} ___./....|| Indianap Ry 4s 1933__J-J| 83 G-B-S Brew 3-4s '51.M-S 
| Keystone Watch Case_i¢0 100 }j/Interstate 4s 1943...F-A| 6214 BALTIMORE Knoxv Trac 1st 5s '28 A-O 
| #it Brothers. ......-.-10) ....)..../| Keystone Tel 58 1935.J-J| ...- Inactive Stocks MaconRy &Lt ist 58'53 J-J 
| | ddttle Schuylkili...... -50/ 58 |....}| Lake Sup Corp inc 5s’24.0} .... Ala Cons Coal & Iron.100} ....} 40 || Md Elec Ry ist 5s ’$1.A-O 
 Minehill & Schuyi if. -50 59lo]_...|i} Lehigh Nav 4s ‘14... ceed PIGIStiIOG cccoctnde 100} _...| 70 || Memphis St ist 5s '45.J-J 
| Nat Gas Elec Lt & Po.100} 20 j..../} Gen M 48 g 1924.Q-F| 104 Atlan Coast L (Conn).100) 26414)265 || Mt Ver Cot Duck ist 5s... 
een ep 00 70 |....l}Leh V C ist 58 g 1933_J-J| 109 |...-./)}Canton Co......... --100) 145 |....|; Npt N & OP ist 5s’38M-N 
, North Pennsylvania_..50} 77 |..../|Leh V ext 4s Ist 1948. J-D 10319}. ...}} Georgia Sou & Fla....100) ....j....|} Nor&Port Tr 1st 58°36 J-D 
| Pennsylvania Salt... . CO aire Conso! 6s 1923._.... ty ee ist preferred... ... ae North Cent i} 4 are -A-O 
' Pennsylvania Steei...100) ..../___. Consol 4 48 1923._.J-D 103lo1_._.- 2d preferred.......100] .... Series A 26_..J-J3 
| eae 00} 1 ----|} Annuity 68......-.. J-D} ....|147 || G-B-~ Brewing... . Oo; ly Series B 38 i9 > ae aS 
| Phila Co (Pitts) pref...50) 4414! 441 Gen cons <s 2003._.M-N 8 {| 9819||Seaboard Air Line....100) 23 P.tt Un Trac 5s 1997. J-J 
. Phil German & Norris..50) 151 |_.__/|| Leh V Tran con 4s '35 J-D/ _.../.-.- PUets aaccceess 100; 45 Poto Val ist 5s 1941. _J-J 
| Phila Traction... - 50] 85 |.... lst series A 48 1935.M-S/ ....|.--.- Sav Fla & West 5s '34 A-O 
| lways General_._.. 10} ....j/_._.]] 1st series B 5s 1935 M-S/ 10219).__. Bonds Seab Air L 4s 1950_..A 
_ Tonopah Belmont Dev_.1 95g! 9144¢/| MarketStEl ist 48°55 M-N/| _.../ 98 yvene are all “and Adjust 5s 1949____F-A 
nited Cos of N J_...100] 240 |..../] NatLH&P ser B 5s ‘19 J-J| _...{100 interesi”’ Seab & Roan 58 1926. _J-J 
ted Trac Pitts pref.50| _.../___.|| New Con Gas 5s 1948.J-D/ _...}..-.|| Balt City 3s 1930___J-J| 941, South Bound ist 5s..A-O 
Viele Ry & Pow...100) _...}__..]]N Y Ph & No Ist 48°39 J-J | 98l4)___- 48 1954-1955... Various) .... U El L&P Ist ee i M-N 
: f dred p DRC BE. aids cloeide Income 48 1939....M-N} ...-j|..-- 56. 20 Be cn nccddctc M-Ni .... Un Ry & El ist 48 '49 M-S 
| Warwick Iron & Steel..10} 11 |.__./|}Pa & N Y Oan 5s ‘39.A-O/| 114 |_.~.|| Anacostia & Potom 5s A-O} .... Income 4s 1949... J- 
| Weensten-Va Ry..-100| 65319) 54 || Penn Steel 1st 5s °17.M-N| _.../_.._-.|} Atl Coast L(Ct)ctfs 5s J-Dj 1 ding 5s 1936...J-D 
» coach ---100 6919}... People’s Tr tr ctfs 4s 1943; 9214) 928, Ctfs of indebt 4s....J-J} _._. Va Mid ott ber 6s "16_. 
: clubech CO. ates o 100} _._.}....1] P Co Ist&coll tr 58°49 M-S/ 10319)... 5-20-yr 48 1925____. -J 4th ser 3-4-58 1921.M-S 
| est Jersey & Sea Sh_.50] “63 wabibal Con & coll tr 5s '51 M-N ty neato BSP & C ist 4 48 "53 F-Aj 97 5th series Se 1926 
estmoreland Coal....50) ..../_.._|| Phil Elec gold tr ctfs_.A-O} 10314)10353)/ Balt Trac ist 58 '29_.M-N/j .__. Va (State) 3s new '32.J-J 
| likes Gas & Elec....100} ... }__.. Trust ctfs 4s 1049 ..J-J| 8184) 8214 No Balt Div 5s 1942 J-D} ___. Fund debt 2-38 1991 J-J 
| York Rallway........59 lol] P és E E gen M 5s g‘20.A-O| 107 |_.__||Car Pow & Lt 5s 1938 B-Al oneal West N © con 6s 1914_J3 
in netiniteings 30 |} 31 4s g 1920_..A-O} 100 j__..j}Cent Ry cons 5s '32..M-Nj __..! Wil & Weld $s 1935___J. 
 £Bid and asked; no sales on this day. + Ex-div.& rights. [&$15 paid. #313 % paid. 
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Volume of Business at Stock Exchanges _ 


TRANSACTIONS AT THE NEW YORK Wi‘ EXCHANGE 
DAILY, WEEKLY AND YEARL 

















Industrial and Miscel 
é¢ Diamond Match ©0.._100 
duPont (E I) de Nem Po 100 


100 
éeGold 44s 1936..._.J-D 
Emptre Steel 100 
Preferred 


Electric Companies 
Gr’t West Pow 5s 1946_.J-J 
é¢ Kings Co El L & P Co_100 
Narragar (Prov) El Co_..50/* 92 
N Y &Q EI L & Pow Co_100 

Preferred 100 
United Electric of N J.._100 
Ist g 43 1049 J-D 
Western Power com....100 
Preferred 100 
Telegraph and Telephone 
e Amer Teleg & Cable.._100 
é Central & So Amer...- 100 
Comm’l Un Tel (N Y)...25 
Empire & Bay State Tel_100 
Franklin 100 
é Gold & Stock ‘Teleg...100 
é Northwestern Teleg..-- 50 
Pacific & Atlantic 
é Pac Telep & Teleg pref 100 
Southern & Atlantic ._..25 
South Bell Telep & Teleg— 
[Ist g 5s ’41 op ’16....J-J 


Bid | Ask 
84 | 85 
128 
94 
62 
85 
ofl 
O14 
32 
59 


8U 
122 
115 
75 
50 
120 
118 
70 
100 
100 











Stocks. 
Shares. | Par value. 


87,153| $7,998,100 
167,335] 14,489,500 '832, 
127.894] 11,839,400} 1,812,500 
292.169} 22,399,400] 1,913,500 

HOLI|DAY. 
240,021} 21,709,600} 1,757,500 
914,572! 


$78,436,000! $8,381,500 


Ratlroad, 
&e., 
Bonds. 


$1,065,500) 


State | 
Bonds. 


$48,000 


82,000 
77,000 


46,000 
$324,000 


Week endi 
Feb. 23 191 





é Preferred 
Gold Hill Copper 
Greene-Cananea 
Guggenheim Ixplor’n..100 
é Hackensack Water Co— 
Ref g 4s °52 op 1912 _. 
Hall Signal Co com 
Havana Tobacco Co..-.. 
Preferred 
Ist g 5s June 1 1922 
iHecker-Jones-Jewell Milling 
Ist 68 1922........_.M-S 
Herring-Hall-Mar new. 100 
Hoboken Land & Imp 
Ist 5s Nov 1930... 
Hocking Val Products. 
Ist g 58 1961 
Houston Oil com ctfs —. 100 
Pref ctfs 
é in,ersoll-Rand com_..100 
é Preferred 100 
Inspiration Consol Cop... 20 
intercontinental Kubber LUt 
internat’! Banking Co. . 100 
international Nickel... 100 
Preferred 





115,000 
20,000 
$140,000 




















102 


1U 
Week ending Feb. 23. 


1912, 


Jan. 1 to Feb. 23. 

1912. | 

16 ,672,694 
$1,375, "349 ,100 
$56, "100 


$33 5,500 
4,475,500 


ales at 
New York Stock 
Exchange. 


[Btocks—No. shares... 


Lf * 





103 
10 
6) 
1Ul4 
63 
YS 
G7 
185, 
15 
SS 

258 

1011: 
VUle 

) 


-M-N 
100 


1911. 


914,572 2, 236, 644 
$78,436 ,000/$196,225,900 
$4,500 $17,100 


$140,000 $15,500 
324 ,000 1,989,000 
RR. and misc. bonds -. 8,381,500) 19,329,000 151,326,000 128,130,000 


Total bonds $8,845,500} $21,333,500! - $156,137,000 $159,278,000 


DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES. 


1911. 


19,576,001 
$1,719,419,725 
$255,300 


$57 ,500 
31,090,500 





Ferry Companies 

Y Ist 63 1911.._.J-J 

ER Ferry stk.._ 100 

922 M-N 

ob 5s May °46_J-D 

Fy lst 5s ama 

10th & 23d Sts Ferry_..100 

Ist mtge 53 1919_...J-D 

¢ Union Ferry stock....100 
é Ist 5s 1920 


‘Govern a bonds. .. 
Btate bonds 


























i 46 
international Silvyer....100} 89 
Preferred 100 115 
110 
115 


101 
G5le 

10314 
238lo 
79 
90s 


Short-Term Notes 
Amal Cop 5s 1913 ....A-O 
Bait & Ohio 4%s 1913_J-D 
Bethleh Steel 6s 1914..M-N 
Ches & Ohio 4193 1914_J-D 
ie coe ee | 

shic Elev Rys 5s — 

$77,900!| Cin Ham & D 4s 1913___J-) 

97,000]! icrie 6s Apr 8 1914_...A-O 
A- 


Boston. 


Unlisted 
shares. | 


Philadelphia. 


Unlisted 
shares. 


Week ending 
Feb. 23 1912. 





Listed 
shares. 


8,001 
28,640 
15,467 
18,033 


18,699 


Bond 
sales. 


$46,000 


Listed 
shares. 


10,590 


Bond Internat Smelt & Refg.- 


Jones & Laughlin Steel Co 
Ist s fg 5s 1939... M-N 

Kayser (Julius) & Co ..100 
lst preferred 100 

e Lackawanna Steei_... 100 
é lst con 5s 1950____.M- 5 
e Deb 5s 1915 





7,075 
15,111 
7,752 
6,620 


18,025 


1,412 
1,677 
2,145 
3,809 


3,263 


74,800 l 
95,150 Col 5s 191 


72,100 


eGeneral Motors 6s‘1L5A&O0 
i udson Companies— 





24, 374 


68,000 











88,840 





54,533 





$347,500! 68,372 





12,306) 


$416,950 





Inactive and Unlisted Securities 


—_— 





All bond prices are now “and interest” 


(eee 


exceegt where marked “I.” 





Street Railways 


New York City 
Bleeck St & Ful Fy stk_100 
lst mtge 4s 1950 J-~J 
B’y & 7th Ave stk 

2d mtge 5s 1914 

Con 5: 194 .—See Stock 
B’way Surface lst 5s gu 1924 
Cent’i Crosstown stock. - 100 


Cen Pk N & E Riv stock. 100 
Christoph’! & 10th St stk 100 
Col « Jth Ave 5s—See Stock 
Dry Dock EB & B— 


Eighth Avenue stock.._100 

Scrip 6s 191: 
42a & Gr St F’y stock... 100 
42d St M&StN Ave.._100 

2d income 6s 1915.._J-J 
Inter-Met—See Stock Exch 
Lex Av & Pav F 5s—See Stk 
Metropol St Ry—<See Stk 
Ninth Avenue stock....100 
Second Avenue stcck.._100 

Consol 5s 1943 ss 
eSixth Avenue stock.._100 
Bou Bouley 5s 1945... J-J 
So Fer Ist 5s 1919 
Third Avenue RR—sSee Stk 

Tarry W P & M 5s 1928__ 

Y’kers St RR 53 1946 A-O 
28th & 20th Sts 5s ‘¥6..A-O 
Twenty-third St stock..100 
Union Ry list 5s 1942___F-A 

Westchester lst 5s °43 J-J 

Brookiyn, 

Atlan Avenue RR— 

Con 5s g 
BB & W E 5s 1933_.._.A-O 
Brookiyn City Stock 

Con 5s—See Stock Exch 
Bklyn Hgts lst 5s 1941 A-O 
Bklyn Queens Co & Sub— 

ée ist g 5s °41 op 1916 _J-J 

6 lst con 5s 41 op ’16 M-N 
Bklyn Rap Tran—See Stoci 
Coney isi & Bklyn 

Ist cons g  egeagane 


Brk C & N 5s 1939_._J-J 
Kings Co El 4s—See Stock 


[st 4s 1951—<See Stock} 


N W’b’g & Flat lst ex 4s 
Steinway Ist 6s 1922..-J-J 
Other Cities 

Buffalo street Ry— 
lst consol 5s 1931._._F-A 
Deb 6s 1917 A-O 
Columbus (O) St Ry....100 
Preferred OU 
Colum Ry con 653 1932 J-J 
Crosst’n Ist 5s 1933..J-D 
@Conn Ky & Ltg com._._100 
é Preferred 100 
Ist & ref 4 oe Stock 
Federai Light & Trac 
Preterred 100 
Grand Rapids Ry pref..100 
@ Louisy St 5s 1930 J-J 
Lynn & Bos Ist 5s 1924 _J-D 
6s New Ori Rys & Let.._100 
é¢ Preferred 100 
Gen M g 4%s 1935—See & 
N Y Westch & Bost Ry— 
1st “ 4los J-J 


ePub Serv Corp of N J—Sée} ' 


Tr ctfs 2% to 6% perpet 
North Jersey St Ry..100 
l[st 43 1948 M-N 


J-D 
_ New’k Pas Ry 5s °30._J-J 


F-A|/ 


F-Al7 





10719 











list 
O9lo 


4 
x list 


107 


105 





108! 


Street Railways 
Pub Serv Corp N J (Con)— 
Rapid Tran St Ry....100 
lst 58 1921 


So J Gas Ei & Trac... 
Gu g 5s 1933 M-S 
-e ‘er Co Ry 6s 1914 J-J 


Pat fy con 6s 1931..J-D 
2d 6s opt 1914....A-O 
Republic Ry & Light...100 
Preferred 100 


30 side Ki (Chic)—See Ch » . 


Syracuse R T 5s 1946 __M-S 
frent P & H 5s 1943.._J-D 
United Rys of St L— 

Com vot tr ctis 

é Preferred 100 

Gen 4s 1934—See Stock 
Unit Rys San Fran—See Stk 
Wash Ry & El Co 

Preferred 

4s 1951 


Gas Securities 
New York 

Cent Un Gas 5s 1927... _J-J 
Con Gas (N Y)—See Stock 
¢ Mutual Gas 100 
New Amsterdam Gas— 

lst consol 5s 1948... _J-J 
N Y & E R Gas lst 5s ’44 J-J 

Consol 5s 1945 -J 
N Y & Richmond Gas... 
Nor Un Ist 5s 1927_.._..M-N 
¢ Standard Gas com.._.100 

é referred l 

Ist 5s 1930 


Am Gas & Elec com 
Preferred 50 

Amer Light & Tract... 100 
Preferred 100 

Amer Power & L- com. 100 


Bay State Gas 
singh’ ton (N Y) Gas Wks 
A-O 


menahion Un Gas—See Stk 
Buffalo City Gas stock... 100 
Ist 5s 1947—See Stock 
Cities Service Co 
Preferred 100 
Con Gas of N J 5s 1936 _J-~J 
Consumers’ LH & Pow— 


Elizabeth Gas Lt Co... 100 
lossex & Hudson Gas... 100 
Gas & El Bergen Co....100 
e Gr Rap lst 5s 1915 .._F-A 
Hudson Co Gas 10 
elst 5s 1949 
Indiana Lighting Co.....100 
4s 1958 o F- 
Indianapolis Gas 


A 
Jackson Gas 5s g 1937... A-O 
é Laclede Gas— See StockE 
é Preferred 
Madison Gas 6s 1926_. 
Newark Gas 6s 1044. lial 
Newark Consol Gas 





A-O 
Pacific tas & E, com. _100 
Preferred . 10 





SandandGnekinee. (Del. ) 50 
Preferred 50 


*52lo 


2} 10dlo 





Ask 
240 


is0- 
YI 
103 


lu2 
$l 
7Ylo 
list 
104 
LOU 


113, 
43 
list 
list 
7Alo| 
Y314 
S684 


LU312 
list 
180 


LUSlo 
LUSlo 
LUSl» 


LU6 











A 
6s Oct 15 1913... A&OLS5 
(nt & Gt No 5s 1914... Y-A 
Internat Harvester 53.1915 
K C Ry & Lt 6s 1912..M- 
Minn & St Lg 5s 1913__F-A 
Mo Kan & Tex 5s 1913 M-N 
MoPacific 5s 1914 .._..J-D 
Nat Rys of Mex 4%s°13J-D 
¢N Y¥ C Lines Eq 5s '12-’22 
44s Jan 1913-1926.._J-J 
N Y¥ Cent 44s 1914.._.M-3 
St L & 8 F 5s 1913....M-5 
53 June 11913 opt..J-D 
South Ry @g 53 1913....F-A 
lidewater 66, 1913, gu..J-D 
Wabash 44s 1913_...M-N 
Westingh’se Ei & M 68 1913 
e€5% notes Oct 1917-A-O 
Railroad 
Chic Peor « St L— 
Prior lien g 4%s ’30_M-S 
Con mtge g 5s 1930_._J-J 
Income 5s, July 1930..-.- 
shicago Subw ay 100 
Northern Securities Stuls_ 
eOregon-Wash RR&Nav See 
Pitts Bess & L E 
Preferred 
é Railroad securities Co— 
ill C stk tr ctfs ser A_._52 
Seaboard Company—sSee Ba 
West Paco lst 5s 1933._.M-S 
industrial and Miscel 
Adams Exp g 4s 1947..J-D 
Ahmeek Mining 25 
Alliance Realty 
Amer Bank Note com... 50 
Preferred 50 


eA: n Brake Shek dy wee 
ePreferred 10 


Americcn Chicle com... 100 
Preferred 100 
Am Graphophone com..100 
Preferred 100 


Am Malting 6s 1914.._- 
Amer Press Assoc’n....100 
eAmer Snuff com 
é Preferred ‘ 
é Preferred (new) ....100 
Am St Found new—sSee S 


American Surety 

American Thread pref..__5 

Amer Tobacco com—See 8 

Amer Typef’ders com.._100 
Preferred 10 
Deb g 68 1939 

Aner Writing Paper....100 


éPreferred —See Stock Exic 


élstsfg 5s ‘19¥red lu5J-J 
Atl Gif & W188 mamene? ~ 
Preferred 100 


Barney & Smith Car....100 
Preferred 100 
Bliss Company com.... 50 
Preferred 
Bond & Mtge Guar 
Borden’s Cond Milk....100 
Preferred 100 
British Col Copper..... & 
Butte Coalition Mining. 15 
Casein Co of Am com.._100 
Preferred 100 
Casualty Co of raemenna 
Celluloid Co 
Cent Fireworks com.... 100 
Preferred 100 
Chesebrough Mfg Co....100 
City Investing Co 100 
Preferred 


é lst preferred l 

e2d preferred.......100 
Consol Car Heating....100 
Consol Rubber Tire....100 

Preferred 10 


0 

Debenture 4s 1951..A-O 

é Crucible Steel 100 
é Preferred 

Davis-Daly Copper Co.._10 








45 
53 
180 
Y5lo 
132lo 
13U 
235 
108 
55 
135 
1U2 


Sv 
130 
LOS 
102 
List 
1003, 


62 65 
26719) 27 2lo 
#415] oly 
list 
§2 
lul 
102 
214 
ist 
Suly 
Y 


19 

















Lanston Monotype.._..100 
Lawyers’ Mtge Co 100 
Leh & Wilkes-B Coal... .50 
Madison Sq Garden.._..100 
Manhattan Transit 20 
é¢ May Vept Stores—See Stk 
éMiami Copper—wSe-r Stock 
Monongahela R Coal..... 30 
Preferred 
Mortgage Bond Co.._..100 
Nat Bank of Cuba 
ée National Surety 
¢ New Centrai Coal... _.-— 2 
New Yor 
é Preferred 
N Y Mtge & Security_. 
N Y Transportation 
Niles-Bem-Pond com... 
Nipissing Mines 
Yualo Copper Co 
é Ontario Silver 


Preferred 
¢ Pittsburgh Steel pref..100 
Pope Mig Co com 100 
Preferred 00 
Pratt & Whitney pref... 100 
Producers Oil 100 
‘Ray Consol Copper —See 8 
Reaity Assoc (Bklyn).._100 
Royal Bak Powd com... 100 
Preferred 
Rumely (M,) Co, pref..100 
Safety Car Heat & Lt... luv 
eSears, Roebuck & Co. _10U 
ePreferred l 
Seneca Mining 
Singer Mfg Co 
South Iron &S& com... - 100 
,, 7 referred 


lst M g 5s 31 ‘Ted... i. 
Adjust M 5s Apr 1 1931.- 
Standard Coupler com... 10U 
Preferred 
eStandard Milling Co_..100 
“ Preferred 100 


Standard Oli a N “J (old) 100 
standard Oll ex-subsidiar’s 
staadird Oll Subsidiaries . 
studebaker Corp com..100 
Preferred LOY 
Sulzberger & Sous vopt. 100 
Switt & Co—See Boston Stk 
[Ist 58s. See Chicago Stk 
eTexas Company 100 
é Texas & Pacific Coai_. 100 
efexas Pacific Land Tr_ 100 
litle Ins Coof N Y.. _.100 
fonopah Min (Nevada)... 1 
Crenton Potteries com... 100 
Preferred new 100 
frow Directory 
eUnion Bag & Paper .._1V0 
ePreterred 10v0 
Union Typewriter com... 1U0U 
[Ist preferred 10 
2d preferred 


é Preferred 


Preferred 
eUnited Dry Goods 
ePreferred 
U 5 Casualty 
U 8 Envelope com 
Preferred ........ 
U § Finishing 
Preferred 
Ist g 58 1919 
Con g 53 1929_____. 
e U 8 Indust Alcohoj .. 100 
e Preferred = 
U 8 Steel Corporation— 
Coil trs f 5s 1¥51 opt ’11 
Col tr s f 5s '61 not opt_- 
Us Tit Gu & Indem__._ 100 
Westchester & Bronx Title 
100 
Westinzgh’se Air Brake... 50 
Wool worth (F W) Co wl). 
Preierred (w i) 
Worthingt’a ae pret. 100 





Olly 
265 
290 

55 

*llo 
excl 

inxch 
*10 
*31 





160 
*15734 
€ 


30ig 
Qulg 


1131, 
113lg 
95 


166 
158 





79 
lllle 
106 


80 
112g 
Lost 





 ‘#*Per sharon, 0 basis, 


é Selis on Stock Excnange; 





Dit Not very active, . ; #126 prices m No-nilial 


$s Sale price, 





§-1Cw StOCK, 


& Ex-diy, | 


_y Berignh. 
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duvestment and Railroad intelligence. 





RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 
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We add a supplementary 
































































































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. Juiy 1 to Latest Date, 
ROADS, Week or | Current | Previous} Current Previous ROADS, Week or Current | Previous| Current | Previous 
Month. Year. Year Year. Year. Month Year, Year, Year. Year. 
Ala NO & Tex Pac— $ $ $ 3 $ $ $ $ 

N O & Nor East-jJanu --}| 820,322) 314,823) 2,216,365) 2,160,376 || NY NH & Hoertf..| December../5,418,045/5,032,911/32,963,002/32,365,222 

Ala & Vicksburg_|January ..| 149,061] 154,959) 1,022,415) 1,108,836 || N Y Ont & West_..|Decem er.. ,422 34,169] 4,777,33 | 4,977,401 

Vicks Shrev& Paci|January ..| 128,154) 135,585 890,085 49,320 || N Y Susq & West_.|Decem er,.| 339,788] 357,2 '4] 2,002,949] 1,890,292 
Ala Tenn & North .|December., 16,675 11,850 81,977 57,740 || Norfolk Southern..|\secember,.| 27,252] 258,978] 1,594,-84) 1,432,352 
BE Beet. canacne 2d wk Feb 38,211 39,006) 1,469,689] 1,339,531 || Norfolk & Western.| December,./3,257,244/2,935,533/ 19,985,571/18,494,622+ 
Atch Topeka & S Fe|December /|9,198,975/9,602,112)54,936,783/55,676,325 || North:rn Pacific.__| Vecember..|5, 23,317/5,013,847|34,479,769/ 36,478,551 
Atlanta Birm & Ati/ist wk Feb 68, 59,518] 2,018,292) 1,720,369 || Pacific Coast Co_._.|December..| 586,969] 605,663) 4,074,787) 4,370,717 
Atlantic Coast Line|December .|3,256,760/3,114,245|15,796,586/14 922,984 || . ennsylvania RR--.|December,.| 13746379] 13123249/82,161,731|$1,908 ,425 
g Baltimore & Ohio-_|January ~-./6,570,122/6,413,316| 53,492,506/53,409,693 Balt Ches & Atlan| December,, 16,875 15,010 68 ,287 164,745 

B & OCn Ter Rit}December,.| 110,301] 115,436 813,999 ,979 Cumberland Vali._|December..| °41,264) 251,747} 1,500,048] 1,636,515 
Bangor & Aroostook|December,.| 246,052} 256,068) 1,669,486) 1,498,504 Long Island... December,.| 737,548) 675,831] 5,834,355) 5,465,112 
Boston & Maine...|December ([3,763,841/3,528,563|24,039,530/23,529,782 Maryl’d Del & Va| December., 9,000 8,66 »297 81,660 
Bridgeton & Saco R|December 3.51 3,336 1 28,185 N Y Phila & Norf}December..| 261,980} 265,033; 1,728,009) 1,774,039 
Buff Roch & Pittsbi2d wk Feb; 199,020} 180,130) 6,065,210] 6,079,624 Northern Centra!.|/ vece ber.,.}/1,024,812)1,126,966) 6,538,064; 6,660,358 
Buffalo & Susq....|December..| 211,661} 199,185) 1,264,788] 1,194,988 Phila Balt& Wash! December,,| ,581,1-1/1,552,675) 9,794,905] 9,959,138 
Canadian Northern.|2d wk Feb] 276,900} 203,900/12,101,700| 9,232,500 W Jersey & Seash|December,.} 460,518) 355,170) 3,650,280) 3,557,176 
Canadian Pacific...|2d wk Feb/1,982,000/1,589,000/73,917,366/64,186,651 || Pennsylvania Co_..| December,,/3,945,120/3,776,571/27,471,180|28.403,032 
Central of Georgia..|2d wk Feb 80,300} 289,300) 8,941,273] 8,431,683 Grand Rap & Ind| December,, 07,024 05,1138] 2,686,505] 2,725,971 
Central of New Jer.| December,./3,001,111/|2,957,045/ 15,642,705/ 15,050,516 Pitts Cin Ch &St L| December.,,| },288,972)3,340,080/| 20,498,320/20,872,703 
Central Vermont._.|December 22,608 12,744| 2,145,251] 2,044,572 Vandalia __.....|/December..| 843,966) 939,442) 5,200,331} 5,652,445 
Ches & Ohio Lines.|2d wk Feb| 628,199} 579,939)20,929,388/20,969,680 Total lines— 

Chicago & Alton.../2d wk Feb!) 324,419) 308,005) 9,523,890] 9,496,006 East Pitts & E.| December,.| 19005102) 18314043] 119069915) 118925144 
Chic Burl & Quincy} December..|6,942,257|7,451,014/45,970,700/48,261,260 West Pitts & E| December,./8,892,073/8 827,644) 58,392 ,607/59,968 ,866 
Chic Great West..|2d wk Feb| 275,677 65,539) 8,067,790) 8,051,168 All East& West| December., |27897176 | -7141688 | 177462524/ 178894012 
hic Ind & Louisv_|2d wk Febj| 104,072] 105,999] 4,035,710] 3,863,699 |} Pere Marquette____|January —-~/|1,157,198)/1,196,750|10,250,924) 9,712,934 
Chic Memph & Gulf| December 23,058 17,325 42,541 78,095 || Raleigh & Southport} November. 14,718 13,418 73,422 65,566 
Chic Milw & St Paul| December..|5,298,589/5,407,238/33,344,555/35,522,390 || Reading Company- 

Ch Mil & Pug Sd-_| December..|1,370,707|1,226,120| 8,423,868) 7,513,501 Phila & Reading.|December /|4,050,369/4,012,167)23,282 ,688)| 23,053,296 
eChic & North West} December../6,305,925/6,353,779|40,643,927|41,746,982 Coal & Iron Co_.|December /|3,660,219)4,213,084/17,830,395) 16,766,172 
eChic St Paul M & O/} December,.|1,312,574/1,399,788| 8,133,657] 8,953,431 Total both cos...}December |7,710,588/8,225,251/41,113,083/39,819,468 
Chic T H &S E.-.-.-.|December., 61,86 171,834 958,206) 1,162,615 || Rich Fred & Potom,December,.} 210,213 87,424] 1,169,402) 1,092,979 
Cin Ham & Dayton | December 780,678) 758,752) 5,335,918) 5,004,886 || Rio Grande Junc___| December.. 77,774 75,930 562,141 554,060 
Colorado Midland-_-}| December 133,974] 162,932) 1,061,596) 1,116,567 || Rio Grande South..|2d wk Feb 9,721 7,276 319,066 376,151 
b Colorado & South.|2d wk Feb| 2.6,376) 248,290) 9,330,944/10,967,135 || Rock Island L nes.-_| December..|/5,552,312/ 6,042 ,3835/34,135,781/36,517,883 
oo. 0 GR Sees Dece :ber.. 16,706 12,856 96,1838 JE bf DRI. aonunanene December,.| 264,966) 264,272] 1,842,884] 1,863,490 
Cornwall & Lebanon} December.. 22,264 28,306 160,687 189,235 || St Jos & Grand Isl._|December,.| 114,063) 141,527 843,166 919,552 
Cuba Raliroad....- Jecember,.| 293,68 237,118] 1,582,665] 1,261,936 || St Louls & San Fran; December..'3,689,504/3,914,985/22,197,221|22,770,519 
Delaware & Hudson/ December..|1,753,629/1,695,840/ 11,133,907) 10,762,066 f Chic & East Ill_| December..|1,354,079/1,414,046| 8,155,206) 8,029,019 
Del Lack & West.-.| iecember..}3,0 7,925/3,033,375;)19,174,3:6/18,534,818 Total all lines. ...| December,..|/5,043,583/5,329,032/|30,352 ,427/30,789,539 
Denv & Rio Grande|2d wk Feb; 378,300; 348,100/15,045,158/15,329,418 || St L Rock Mt & P_.|December..| 183,268) 220,357 913,774] 1,119,393 

Western Pacific. .| December Geechee 8 easene Re RM a eRe" St Louis Southwest_.|2d wk Feb] 249,000} 257,000) 7,771,268) 8,014,700 
Denver N W & Pac.|3d wk Dec 24,065 19,099 650,658 610,517 || San Ped LA & S L.jDecember..| 694,351! 763,276] 4,382,428) 4,113,650 
Detroit Tol & Ironti2d wk Feb 45,672 25,405] 1,136,270] 1,236,578 || Seaboard Air Line_.j2d wk Feb| 445,806] 468,725)13,850,276/13,112,986° 
Detroit & Mackinaci2d wk Feb 20,685 20,664 744 76 727,125 outhern Pacific Co| Decemver..| 11296477| 11566464) 69,069,365) 71,137,723 
Dul & Iron Range-.~.! December... 92,436} 136,509] 4,423,402} 5,072,579 || Southern Rallway_.j2d wk Feb/1,200,493/1,164,173/39,565,063/38 414,158 
Dul Sou Shore & Atli2d wk Feb 55,842 51,237] 1,983,676] 2,066,385 Mobile & Ohio...|2d wk Feb; 215,091) 219,050) 7,190,134) 6,942,531 
El Paso & S.u Wes |December,.| 668,112) 643,304) 3,585,225] 3,652,957 Cin NO & Tex P_|2d wk Feb; 184,055) 178,459) 5,992,386) 5,962,410 
Pe on->esteaeneonn December, .|4,525,963/4,546,742/30,019,593/29,596,397 Ala Great South _|2d wk Feb 88,746 84,786| 2,968,387] 2,886,579 
Fairchild & N E...|December.. 2,42 1,85 12,8 12,135 Georgia Sou & Flaj2d wk Feb 49,286 52,344] 1,528,220] 1,533,228 
Fonda Johns & Glov | December 71,703 68 ,342 497,396 496,798 || Tenn Ala & Georgia|2d wk Feb 1,666 1,724 67,16 58,726 
Georgia Rallrvoad..|December..| 307,853) 295,385] 1,776,122] 1,643,728 || Texas & Pacific__._|2d wk Feb| 309,039) 284,910)11,198,946/10,841,422 
Grand Trunk Syst../2d wk Feb| 777,236) 749,091/30,848,082/27,947,006 || Tidewater & West.|January -. 6,69 7,303 57,451 49,735 

Grand Trk West_i4th wk Jan| 188,012} 189,593) 3,948,805) 3,607,632 || Toledo Peor & Westi2d wk Feb 25,079 26,606 814,818 834,018 

Det Gr Hav & Milj4th wk Jan 57,293 54,738) 1,393,015) 1,232,444 || Toledo St L & West|2d wk Feb 83,013 75,834) 2,517,818] 2,410,186 

Canada Atlantic.)4th wk Jan 60,048 56,817) 1,255,909] 1,126,375 |, Tombigbee Valley_.| December.., 8,93 50,487 43,484 
Great Northern Syst\January ..|3,797,532/|3,285,815/40,415,608/38,100,412 || Union Pacific Syst.| December..|7,175,161|7,347,352/ 47,044,545/49 825,417 
Gulf & Ship Island.|December 68,258] 180,1 995,897] 1,012,576 |; Virginia & So West.|December,, 36,495| 124,164 65,26 677,376 
Hocking Valley...-.|December..} 547,718] 583,563) 3,886,203) 4,204,611 || Virginian .......-- December..| 371,781) 303,267) 2,356,409] 1,774,634 
Iilinols Central _...|January __/|4,186,988/5,487,348/34,680,327|37,716,634 || Wabash -.......-- December.. 2,426,263 2,597 ,621)15,282,521/15,871,269 
Internat & Grt Nor_|2d wk Feb] 179,000 59,00C;} 6,859,893] 6,068,524 || Western Maryland.|December..} 568,225) 55:/,417| 3,663,533] 3,776,091 
a Interoceanic Mex_j2d wk Feb| 167,936} 204,481] 5,267,461) 5,456,428 || Wheel & Lake Erie_|January --.} 561,987) 462,754) 4,558,761] 4,152,626 
Kanawha & Mich_.|December..| 250,821) 252,480) 1,730,856] 1,695,567 |} Wrightsv & Tenn'lle|; December.,. 34,651 33,702 191,682 169,303 
Kansas City South |January __| 714,989] 837,506] 5,603,864) 6,220,499 || Yazoo & Miss Valley|January -.| 784,309]1,050,163) 6,050,826] 6,681,340 
KC Mex & Orient../4th wk Jan 53,346 58,323) 1,090,008] 1,169,028 
Lehigh Valley... - January .-/2,868,305/2,906,730/ 22 ,698 302/21 ,620,766 Current Previous 
Lexington & East../ December.,. 40,94 43,734 279,782 254,965 Various Fiscal Years, Period. Year. Year. 
Louisiana & Arkan.|December,.,.| 116,889] 122,526 681,119 723,035 
Louisv Hend & St L| December 101,576} 107.016) 651.507) 642,653 5 $ 
s Loulsv & Nashv_.|/2d wk Feb/1,125,635/1,020,025/34,967,794/34,534,099 || Delaware & Hudson..-..-....- Jan 1 to Dec 31/21,357,924/20,329,679 
Macon & Birm’ham/ December 14,325 15,22 85,04 82,029 || N Y Central & Hudson River.e_|Jan 1 to Dec 31] 103954863/99,908,478 
Maine Centrali..... December,.| 789,542) 743,628] 5,599,605) 5,178,625 Lake Shore & Michigan South|Jan 1 to Dec 31/48,560,997/49,420,211 
Maryland & Penna. |December 33,734 32,202 235,283 232,034 Lake Erie & Western.n_.._. Jan 1 to Dec 31} 5,420,821] 5,513,326 
a Mexican Rallway-/4th wk Jan! 274,900) 242,500] 4,779,500) 4,936,300 Chicago Indiana & Southern.|Jan 1 to Dec 31] 3,822,612) 3,739,668 
Mineral Range... - 2d wk Feb 15,728 15,602 67,936 474,723 Michigan Central........... Jan 1 to Dec 31/30,164,490/29,694,815 
Minn & St Louis..||2d wk Feb| 156,034] 182,842] 4,996,443] 5,630,866 Cleve Cin Chicago & St Louis|/Jan 1 to Dec 31/50,431,915/30,423,005 

Iowa Central.-- | Peoria & Eastern ........... Jan 1 to Deo 31} 3,218,283] 3,536,068 
Minn St P &SSM}\/2d wk Feb| 409,700} 356,304/16,406,297)/ 14,066,250 Cincinnati Northern ........ Jan 1 to Dec $31} 1,248,678) 1,294,279 

Chicago Division; Pittsburgh & Lake Erie_.._. Jan 1 to Dee 3$1/15,308,561/17,052,697 
Mississippi Central_| December.. 73,732 81,699 452,913 468,214 New York Chicago & St Louis|Jan 1 to Dec 31/11,258,008/11,238,877 
u Mo Kan & Texas_|2d wk Feb} 534,395) 548,252/18,893,001/)19,336,365 Toledo & Ohio Central... an 1 to Dec 31} 4,938,646] 5,089,986 
Missouri Pacific....j2d wk Feb/|1,086,000/1,017,000/34,909,230)34,083 566 re ee ee Jan 1 to Dec 31] 258127873) 256911408 
Nashv Chatt & St L|December..} 959,195/)1,064,643/] 6,083,110] 5,988,110 || Pennsylvania Ratroad........ Jan 1 to Deo 31) 157487413} 160457299 
a Nat Rys of Mex.t.|2d wk Febj1,050,327/1,208,930/40,110,940/39,935,203 Ff Baltimore Chesap & Atiantic.|Jan 1 to Dec 31 273,545 269,321 
Nevada-Cal-Oregon.|2d wk Feb 4,987 3,391 215,485 22,794 Cumberiand Valley.......-.. Jan 1 to Dec 31] 2,891,331] 3,128,258 
Nevada Central_...| December.. 4,737 9,282 33,953 43,626 Ree BOO os nid bn waite an 1 to Des 381/10,517,751] 9,779,116 
N O Great Northern|December..| 131,544] 132,866 839,232 836,965 Maryland Delaw & Virginia..j|Jan 1 to Dec 31 134,231 129,244 
N O Mobile & Chic.| December 178,571] 175,006 962 ,426 913,790 N Y Philadeiphia & Norfolk.|Jan 1 to Dec $31] 3,326,455] 3,466,617 
eN Y C & Hud Riv_| December. ./8,645,587/8,455,546/55,146,199/52,937,679 Northern Central.......-... Jan 1 to Dec 31/12,745,867/12,798,628 

Lake Shore & M_S|December..|/4,165,654/4,104,336/25,615,954/25,707,085 Philadeiphia Balt & Wash...|Jan 1 to Dec 31/18,014,244}19,021,707 

nm Lake Erie & W.|December..} 457,163) 488,291] 2,896,652) 2,942,443 West Jersey & Seashore.....«{/Jan 1 to Dec 31] 6,247,667] 5,981,673 

Chic Ind & South/December..| 379,345! 359,806) 1,949,765] 1,813,910 |} Pennsylvania Company-_.-..-..-. Jan 1 to Dec 31)50,110,590154,170,875 

Michigan Central .| December../2,695,982/2,577,490/16,105,075|15,707,411 Grand Rapids & Indiana....jJan 1 to Dec 31} ,031,651] 5,148,994 

Cleve CC & St L_| December.,.|2,622,721/2,749,037/16,006,030|16,241,736 Pittsb Cincin Chic & St Louis|Jan 1 to Dec 31/38,549,933/40,601,379 

Peorla & Eastern|December..| 294 352} 334 098] 1,654,005) 1,944,310 VRREGEE sasncdseckectociahe Jna 1 to De» 31) 9,970,327/10,528,374 

Cincinnati North.|December..} 117,569] 106,942 707,992 704,310 Total lines—East Pitts .« “ri |Jan 1 to Dec 31) 225993936) 228818188 

Pitts & Lake Erie| December..|1,208,360/1,092,133] 8,371,263] 8,769,076 West Pitts & rie|/Jan 1 to Dec 31] 1083°6054) 114800323 

N Y Chic & St L_|December../1,024,311 91,800} 5,866,202] 5,789,352 All lines E & W.iJan 1 to Dec 31) 33434998°/343618510 

Tol & Ohio Cent_|December..}| 406,050] 446,892] 2,830,373] 2,924,300 || Rio Grande Junction.........-. Dec 1 to Dec 31 77,77 ,930 

Tot all lines above} December..| 22017094} 21706371] 137149513] 135481614 |} Rutland ~.-.-...-.-.-.-.-.-. Jan 1 to Dec 31| 3,416,713) 3,339,834 

; ‘ I, Ch te Jan 1 to Feb 14! 1,982,130! 1,897,181 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 4 
Weekly Summaries. Cur’nt Year|Prev's Year| Inc. or Dec.| % Monthly Summaries, Cur’ nt Year| Prev’s Year| Inc. or Dec.| % 
5 3 $ Mileage Curr. Yr. Prev. Yr. 5 $ “ 
Ist week Dec (40 roads)....] 15,251,799] 14,088,335) +1,163,464) 8.18 |] A wane 242,933 239,132)218,177,123)225,700,811) —7,523,688| 3.33 
2d week Dec (42 roads)_.__| 15,343,409] 14,035,136] +1,308,273| 9.32 aY ..2----2438,170 239,357/229,642,771/234,339,874| —4,697,103} 2.00 
3d week Dec (45 roads)_._.| 15,366,303] 14,880,703 +485,600|] 3.36 || Jume ......243,732 240,012/231,697,053|238,156,755| —6,459,702] 2.71 
4th week Dec (42 roads)....| 19,416,818] 19,971,884 —555,066) 2.80 || July ....... 44,508 240,088)231,688 ,006/233,169,887| —1,481,881| 0.65. 
Ist week Jan (42 roads)_..._]| 11,753,095] 11,634,037 +119,058| 1.04!} August... . 244,531 240,170/253,043,102|254,886,944| —1,843,842/ 0.72 
2d week Jan (42 roads)..__] 11,097,198] 11,903,148 —805,950) 6.44/)| September..245,494 240,825)257,256,762| 256,748,775 +507 ,987| 0.19 
3d week Jan (37 roads)_._.| 11,570,415] 12,036,782 —466,367) 3.89 || October ...245,633 241,321/266,064,129' 263,637,356] +2,426,773) 0.92 
4th week Jan (44 roads)....| 20,138,140] 17,936,265) +2,200,875/12.27 || November _.234,209 231,563|241,343,763|243,111,388| —1,767,620| 0.73 
ist week Feb (39 roads)....} 13,109,182] 11,938,471) +1,170,711| 9.81 |} December ..238,561 235,685/233,614,912|232,275,177| +1,339,735| 0.57. 
2d week Feb (40 roads)... _]} 13,233,646!) 12,630,319 +603,327! 4.78!) January ... 87,407 85,984! 57,898,264’ 58,001,445 —103,181! 0.18 
a Mexican currency. 0b Does not include earnings of Colorado Springs & Cripple Creek District Ry., from Nov 1 1911; in 1910 these return9 
ose Sear eee. é Includes the Boston & Albany, the New York & Ottawa, the St. wrence & Adirondack and the Ottawa & N. Y. Ry., the jatte™ 


ville & Indiana RR. 
Mason C 


Mexican International from July 1910. 


being a Canadian road, does not make returns to the Inter-State Commerce Commission. 
Includes the Cleveland Lorain & Wheeling Ry. in both years. 
ity & Ft. Dodge and Wisconsin Minnesota & Pacific. 





nm Includes the Northern Ohio 
s Includes Louisville & Atiantic and the Frankfort & Cincinnati. 
u Includes the Texas Central. wv Includes not only operating revenues, but also ali other receipts. 


RR. 





Includes Evansville & Terre Haute and Evans* 
p Includes earnings of 


t Includes the 
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Latest Gross Earnings hy Weeks.—In the table which 
follows we sum up separately the earnings for the second 
week of February. e table covers 40 roads and shows 
4.78% increase in the aggregate over the same week last year. 





Second week of February. | 1911. Increase. 








3 
3,960 


Ann 

Buffalo Rochisster & Pittsburgh} 

Canadian Northern 

Canadian Pacific 

Central of Georgia 

Chesapeake & Ohio 

Chicago & Alton 

Chicago Great Western 

Chicago Indianapolis & Loulisv-. 

Cincin New Orleans & Texas Pac 

Colorado & Southern 

Denver & Ric Grande 

Detroit & Mackinac 

Detroit Toledo & Ironton- ---- ; 

Duluth South Shore & Atlanti 

Georgia Southern & Florida- - 

Grand Trunk Western 
Grand Trunk of Canada- ---}: 
Detroit Grand Hay & Milw- 
Canada Atlantic 

International & Great N ortherma 

Interoceanic of Mexico. _-...-.-- 

Louisville & Nashvilie 

Mineral Range 

Minneapolis & St Louis 
Iowa Central 

Minn St Paul & SSM 
Chicago Division 

Missouri! Kansas & Texas 





178,459 
248,290 
348,100 
20,664 
25,405 
51,237 
52,344 


749,091 





49,286 
777 ,236 


179,000 
167,956 
1,125,635 
15,728 
156,034 


409,700 


534,395 
1,086,000 
09 


159,000 


182,842 
356,304 


548 ,252 
1,017,000 
219,050 
National Railways of Mexico--: 
Nevada-California-Oregon 
Rio Grande Southern 
St¥Louis Southwestern 
Seaboard Air Line 
Southern Railway 
Tennessee Alabama & Georgia -, 
Texas & Pacifie 
Toledo Peoria & Western 
Toledo St Louis & Western. - - | 33. 013 


‘ Total (40 roads) 
Net. ,increase (4.78%) 


75,834 
13,233,646) 12,630,319 





980,383 
603,327 

















Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and industrial companies reported this week: 


——Gross EFarnings—— 
Gurrent Previous 
Year. Year. 


Net Earnings 
Current Previous 
Roads, Year. Year. 
Jan 6,570,122 

53,492,506 


714,989 
§,603,864 


6,413,315 
53,409,693 
837,506 
6,220,499 


1,298,228 
16,161,822 
158,301 
1,857,381 


1,137,281 
14,502,718 
263,566 
2,303,735 


Kansas City Southern_b_Jan 
July 1 to Jan 31 
Lehigh & Hudson River- 
Oct 1 to Dec 31... _- 
July 1 to Dec 31 
Jan i to Dec 3! 


Lehigh Valley_b 
en 4 to Jan 31 


432,894 
798,810 
1,540,527 
Jan 2,868,305 
22,698 ,302 
Jan 1,157,198 
10,250,924 
Pitts Shaw & Northern_b— 
Oct 1 361,514 
July 1 to Dec 31 693,629 
Rio Grande Junction__.._._.Now 107,749 
Dec 1 to Nov 30 990,931 
December 77,774 
Tidewater & Western_b- 7 6,696 
July 1 to Jan 31 7,451 
Wabash _b Dec 2,426,263 
July 1 to Dee 31 15,282,521 
Western Maryland.a...Dee 568,225 553,417 
July 1 to Dec 31 3,663,533 3,776,091 


INDUSTRIAL COMPANIES. 
Atlantic City Elecirie___Jan 30,920 28,145 
Canton Electric 35,846 28,214 
Kings Co Elec Lt & P_a_Jan 498,978 442,424 
Muncie Electric__.._. Jan 33,825 28,577 
Rockford Eleetrie $9,822 37,456 
United States Express_b Nov 1,041,983 858 ,253 
July 1 to Now 30 4,886,224 4,521,268 
Welis Fargo Express_b.-Sep 1,549,709 1,150,505 
July 1 to Sept 30 4,001,588 3,284,732 
a Net earnings here glwen are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
n These ficures represent 30% of gross earnings. 
r After allowing for miscellaneous receipts and net from coal and other 
departments, total net earnings for December were $212,027, against $208,- 
350 in 1910, and for July 1 to Dec. 31 were $1,441,543, against $1,494, 759. 


398,540 
724,059 
1,433,744 


2,906,730 
21,620,766 
1,196,750 
9,712,954 


165,270 
286,522 
564,201 


753,140 
7,571,658 
def21,663 
2,385,770 


164,572 
280,360 
556,424 
955,611 
7,711,499 
of , 564 
2,217,736 


375,509 
735,691 
95,204 
1,035,948 
75,930 


7,303 
49,735 
2,597,621 
15,871,269 


131,576 
237,115 
n32,324 
n297,279 
23,332 
def1,299 
& . 


7 = 


80,494 
136,954 
n28,561 

n3i0,184 
n22,779 
1,189 
5,403 
587,619 
4,837,131 
7149,254 
71,330,180 


482,912 
3,984,493 


7r184,339 
71,237,104 


15.121 
21,128 
218,285 
14,129 
19,809 
120,932 
342,516 
273,704 
654,818 


12,402 
15,489 
189,318 
9,924 
15,161 


Interest Charges and Surplus. 


—In,, Rentals, &c.— —Bal. of Net Earn.— 
Curent Previous Current Previous 
Year. Year. Year. Year. 


> $ $ $ 

Lehich & Hudson Rivwer___. 
Oct 1 to Dee 31_____. 82,272 
July 1 to Dec 31_____. 161,950 
Jan 1 to Dec 31_____._ 322,790 251,104 


Marquette._.__....Jan 390,789 563 ,789ydef456,954ydef374,012 
July 1 to Jan 31______ 2,739,856 2,532,256ydef719,124ydef635,471 
Pitts Shaw & Northern— 

Oct 1 to Dec 3 

July 1 to Dee 31 
Rio Grande Junction. 
Dec i to 
December 


Roads, 


79,331 
152,935 
305,320 


82,998 85 
135,459 
252,278 


241 
127,424 


Pere 


118,675 
222.3: a2 


_.Nov 8,533 
Nov 30__- 100,000 100,000 
bs dn Asad acto 8,333 8,333 
INDUSTRIAL COMPANIES. 
Atlantic City Electrie__.Jan 8,765 6,637 
Canton Electric.__._.._..._Jan 4,756 4,364 
Kings Co Elec Lt & Pow_Jan 2,236 64,736 
Muncie Eiectric 6,298 5,020 
Rockford Electric__._..Jan 7,842 7,013 


o-oo - - 


xz After allowing for‘other income received. 
y After allowing for‘outsidefoper., hire of equip., and other income. 


97,452 
184,835 
§,333 


£63,980 £27,652 
x101,764 237,713 
23,991 20,278 
197,279 201,184 
14,999 14,446 


6,356 
16,372 
7150,861 
7,831 
11,967 


5,765 
11,125 
7129,865 
4,904 
8,148 
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ELECTRIC RAILWAY AND TRACTION COMPANIES. 





Latest Gross Earnings. 


Previous) 
Year. 


Jan. 1 to latest date. 


Current Previous 
Year. 


Name of 
a. Week or 
Month. 





Current 
Year. 








$ 
373 ,510 
20,120 
125,717 
54,383 
12,453 


American Rys Co....'January -- 
Atlantic Shore Ry...'January -. 
cAur Elgin & Chic Ry January -. 
Bangor Ry & Elec Co December.. 
Baton Rouge Elec Co December.. 
Binghamton Railway December 
Brock & Plym St Ry.,December . 
Bklyn Rap Tran Syst) November. 
Cape Breton Elec Co_| December.. 
Carolina Pow & Lt Co} December.. 
Cent Park N & E Riv! November. 
Central Penn Trac... |December.. 
Chattanooga Ry & Lt} December.. 
Cleve Painesv East| November. 
Clev Southw & Colum! December.. 
Columbus (Ga) El Co| December.. 
Coney Island & Bklyn' November. 
Dallas Electric Corp.|December.. 
Detroit United Ry 4th wk Jan 
DDEB& Batt(Rec) November. 
Duluth-Superior Trac|January -- 
East St Louis & Sub_| December.. 
El Paso Electric December.. 
Fairm & Clarks Tr Co| December 
42dStM &SNAv (Rec)! November. 
Galv-Hous Elec Co_.|December.. 
Grand Rapids Ry Co_|December.. 
Havana Elec Ry Co._.|Wk Feb 18 
Honolulu Rapid Tran 
& Land Co December.. 
Houghton Co Trac Co| December.. 
Hudson & Manhattan! November- 
Illinois Traction Co. .| December.. 
Interboro Rap Tran_|November. 
Jacksonville I'rc Co__| December.. 
Lake Shore Elec Ry. November. 
Long Island Electric.| November - 
Metropolitan St (Rec!) November} - 
Milw El Ry & Lt Co-_|December.. 
Milw Lt, Ht & Tr Co_| December.. 
Montreal Street Ry_.| December 
Nashville Ry & Light December.. 
New Orleans Ry & Lt! DerembDer.. 
N Y City Interboro -.| November - 
N Y & Long Isl Trac.|November . 
N Y & Queens County| November. 
Northam Easton & W' December 
No Caro Pub Serv Co! December.. 
North Ohio Trac & Lt|January -- 
North Texas Elec Co.| December.. 
Ocean Electric (L I) _| November. 
Paducah Trac&Lt Co} December.. 
Pensacola Electric Co} December.. 
Phila Rapid Trans Co\January -. 
Port(Ore) Ry, L&PCo.| December.. 
Puget Sound Elec Co_|December.. 
Richmond Lt & RR_|November. 
Rio de Janeiro Tram 
Light & Power Co. 
St Joseph (Mo) Ry,Lt 
Heat & Power Co_|December,. 
Sao Paulo Tr, L & P_!December 
Savannah Elec Co___|December.. 
Seattle Electric Co__.|December.. 
Second Ave (Rec) -..| November - 
Southern Boulevard_ ‘November | 
Sou Wisconsin Ry Co January a 
Staten Isl’d Midland_| November _| 
Tampa Electric Co _|December.. 66. "390 
Third Avenue (Rec) _| November. ] 304 ,882 
Toronto Railway Co. |December.. 
Tri-City Ry & Lt Co. December _| 264,993 
Twin City Rap Tran-_|2d wk Feb] 146, 949 
Underground El Ry 
of London— 
Three tube lines - - - 


21,3813 "32512 
"337. 555 
373, 698 


47.048) 


41,162 
25,032 


324,373 


500,276 
300,965 
362,793; 4,187,100 
620,403) 6,902,221 
ee 27 486 ,486 


912,508 03 
5,038,691 
1,121,205 
4,939,047 
1,963,784 





1.808.472 
6,366,703 
157,981) 1,766,742 
23 683 336,253 "317. ‘085 


1173,566| 997,007/12,951,050/ 10,942 ,047 


101,401} 96,048] 1,099,285] 1,038,056 
285,003 3, 595, 140 2,950,594 
3,5 2,356 
5,588,188 
1,047 


529,969 


December 























283, 368 


140,257 


Wk Feb 17 f£ d 
Metropolitan Dist_|\ Wk Feb 17) £ 


£13,615 
£11,502 
£5,337 
173 ,023 





Tramway-.-|Wk Feb 17) 
Union (Rec) - -. --.--| November -| 
»,G&ECo (hi); December..; 325, 294,154 
s of St L__| December 11021. 044) 983,862)11 ‘914. 153 
United RRs of San Fr! December | 701,004 682 356) 7,886, ‘ae 
Westchester El (Bee) (November -| 45,685; 42,073 56,05 
Whatcom Co Ry & Lt December 7 39,233 
Yonkers RR (Rec) - November - | §6,281 
Youngst & Ohio Ry_ December.. 18,965 17. 34 


c These figures are for consolidated company. 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week. 





41 Bi. 160 
208,626 





234, 458 














——Gross Earnings 
Current Previous 
Year. Year. 


$ 
17,592 
121,196 
1,055,652 
84,196 
91,421 
186,271 
,716,946 
,449 ,480 


Net Earnings 
Current Previous 
Year. Year. 


5 
882 
31,704 
462 ,326 
31,844 
42,691 
79,367 
634,803 
} 856, 92 Ba 


Roads. 


$ 
Atlantic Shore Ry_b__. Jan 20,120 
Aurora Elgin & Chic_b__Jan 125,717 
July 1 to Jan 31- . 1,108,662 
Duluth-Superior Tract. b. Jan 87,844 
Lehigh Valley Transit___Jan 102,522 
Northern Ohio Tr & Lt._-Jan 209,388 
Phila Rapid Transit._._._.Jan 1,808,472 1 
July 1 to Jan $1 13,152,880 12 
Syracuse Rapid Transit _b— 
Oos 1 GO Deo ak...... 58 
July 1 to Dec 31 829" 276 
Jan 1 to Dec 31- 1,611,364 
Tri-City Ry & Light-a- _Dee ty 9 29 246,614 
Jan 1 to Dec 31. 2,707 ,47 2,513,487 1,155,962 
a Net earnings here give en are ater deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Year. Year, Year, Year. 
$ $ 5 
Aurora Elgin & CHrcage - Jan 35,935 35,018 
July 1 to Jan 31__-_- 256,468 236,912 
Duluth-Superior hao _Jan 22.737 22,041 
Lehigh Valley Transit.._Jan 39 ,485 36,641 
Northern Ohio Tr & Lt.-_Jan 43,824 44,429 
Phila Rapid Transit - 740,321 733 929 
July 1 to Jan 3 5,170,645 5,118,246 
Syracuse Rapid ath 
Oct 1 to Dec 31 
July 1 to Dec 3l 
Jan 1 te Dec 61...-..- 
Tri-City Ry & Light_.-._..Dec  c61,896 
Jan 1 to Dec 3 c747,461 
c Includes preferred stock dividend. 
x After allowing for other interest received. 


$ 
def.111 
44,102 
498,824 
30,955 
48 503 
86,853 
645,660 
5,131,581 


400,036 
809,593 
1,545,843 


133 ,287 
263,992 
500,965 
103,924 
1,031,519 


602 ,668 
120,590 


Roads. 


$ 
def.3,314 
225,414 
9,803 
9. 018 6,050 
43,029 34,938 
def.94,661 def.99,122 
def.39,064 def.281,323 


73,510 
145,468 
318,262 


96,575 
193,065 
084,807 

59,895 
700,980 


785,654 
7183,952 
7286,053 

58,694 

408,501 


237,162 
771,508 
4117,234 
44,029 
330,53 
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New York Street Railways. 








——Gross Earnings—— Net Earnngs 
Current Previous Current Previous 
Roads. ak a vi Year. Year. 

Hudson & Manhattan.a_Nov 270,872 239,227 #¢6151,614 0194,041 
July 1 to Nov 80... ..-_-. 1,221,594 1,032,772 669,056 526,749 
Interboro R T (Sub).a_-Nov 1,384,716 1,262,490 815,806 773,402 
July 1 to Nov 30_._--_- 5,706,737 5,271,783 3,003,321 3,045,443 
Interboro R T (Elev)-a-Nov 1,306,170 1,295,789 656,186 645,351 
July 1 to Nov 30_-__-__- 6,299,087 6,254,522 2,974,172 3,001,940 
Total Interb R T.a._Nov 2,690,886 2,558,279 1,471,992 1,418,753 
July 1 to Nov 30______12,005,824 11,526,305 5,977,493 6,047,383 
Brooklyn Rap Tran-.a_._Nov 1,871,329 1,764,648 637,323 587,840 
July 1 to Nov 30_____- 19,200,278 9,624,444 3,813,070 3,685,585 
Metropolitan Street._a__.Nov 1,144,966 1,143,149 336,349 374,226 
July 1 to Nov 30_____- 5,821,131 5,796,489 1,934,693 1,872,071 
Cent Pk N & E River_a_ Nov 53,022 53,201 441 1,850 
July 1 to Nov 30_____- 278,558 284,398 16,805 31,771 
Second Avenue.a-.-..---- Nov 76,119 69,503 13,872 3,422 
July 1 to Nov 30_____- 435,538 401,879 118,390 68,588 
Third Avenue.a...-.-..- Nov 504 ,&882 283,368 133,692 118,606 
July 1 to Nov 30_____~- 1,584,811 1,492,779 761,538 657,783 
Dry Dk EB & Batt_a__Nov 53,166 51,082 def.5,139 7,525 
July 1 to Nov 30_____- 265,270 262,249 13,342 59,636 
42d St Man&St N Ave.va.Nov 138 ,027 124,429 47,343 35,263 
July 1 to Nov 30_.___- 719,551 655,673 255,539 233,471 

N Y City Interboro_a__._Nov 31,648 21,001 1,536 5,278 
July 1 to Nov 30___._- 142 558 108,013 23,835 22,431 
Southern Boulevard_a__ Nov 9,977 8,856 2,757 2,396 
July 1 to Nov 30__...- 58,545 52,577 19,460 15,926 
CLIN. o « o.0) afininstdions Nov 193,424 173,023 37,930 34,003 
July 1 to Nov 30... __- 1,099,818 1,014,673 286,808 292,833 
Westchester Electric_a. Nov 45,685 42,073 6,259 3,171 
July 1 to Nov 30_____- 281,182 260,382 74,992 68 ,607 
Fin oo akinds dale Nov 56,281 52,848 1,400 def.9,633 
July 1 to Nov 30_____- 294,347 293,600 64,199 ,ool 
Long Island Electric_a__Nov 13,838 13,930 def.1,883 def .989 
July 1 to Nov 30_____- 103,039 108,709 18,514 31,440 

N Y & Long Isl Trac_a__Nov 28,014 27,447 2,791 7,095 
July 1 to Nov 30___-..- 193,858 185,916 51,980 65,391 

N ¥ & Queens.a-.....- Nov 96,775 88,652 def.12,858  def.2,189 
July 1 to Nov 30______ 567,425 229,711 def.2,912 46,206 
Ocean Electric (L I)-a__Nov 4,122 3,583 def.2,016 def.1,599 
July 1 to Nov 30_-____- 83,065 73,181 37,296 38,042 
Coney Isl & Bklyn_a_.__Nov 99,939 104,157 20,506 21,231 
July 1 to Nov 30__._-_- 296,105 724,517 151,652 267,668 
Richmond Lt & RR_a__ Nov 25,407 23,683 596 2,217 
July 1 to Nov 30_____- 176,505 170,403 50,155 59,218 
Staten isl Midland_a...Nov 18,472 16,683 1,257 1,466 
July 1 to Nov 30__-__. - 144,276 137,255 50,089 46,611 


a Net earnings here given are after deducting taxes. 
c Other inc. amounted to $80,661 in Nov. 1911, against $62,867 in 1910. 





ANNUAL REPORTS. 





Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since Jan. 27. 

This index, which is given monthly, does not include re- 


ports in to-day’s ‘‘Chronicle.”’ 


Railroads — Page. 
Atlanta Birmingham & Atlantic RR_412 
Huntingdon & Broad Top Mountain 

Ss Sn ee 
Maryland & Pennsylvania RR_._._.487 


Industrials (Continued) — 
Childs Co. (Restaurants), N. Y 
Consolidated Gas Co. of New York. _.275 
Creamery Package Mfg. Co., Chicago_349 
Crex Carpet Co., New York 


Page. 


s/ | Crex Carpet Co., New YorK...__.._. 89 
Northern Central Ry___.____- 484, 492) Dayton (O.) Breweries Co__._..__.__.489 
Pere Marquette RR_._._..._.__...__.. 484; Dela. Lack. & Western Coal Co__._ _.347 


St. Louis Rocky Mtn. & Pacific €o_.274 
Biectric Railways— 
Binghamton (N. Y.) Ry. _.........349 
Brunswick Terminal & Ry. Sec. Co_.346 
Capital Traction Co., Wash., D. C_.346 
Chicago City & Connecting Rys-_-_.-_. 349 
Cleveland Railway ‘ 
Columbus (O.) Ry. & Light Co 
Denver & Northwestern (Elec.) Ry_.413 
Detroit (Mich.) United Ry 485 
Duluth (Minn.) Superior (Wis.)Tr.Co 345 
Lake Shore Electric Ry., Cleve., O..413 
London (Ont.) Street Ry___._..____.. 487 
Nashville (Tenn.) Ry. & Light Co. _.351 
Northern Ohio Traction & Light Co_.345 
Spokane & Inland Empire RR____._. 274 
Toronto (Can.) Railway_._.....____. 
Twin City Rapid Transit Co., Minne- 
apolis, St. Paul, &c en 
United Railways of St. Louis__.___. 413 
Washington (D.C.) Ry. & Elec. Co__280 
Industrials— 
Alaska Packers’ Association, San Fr.349 
American Brass Co.,Waterbury,Conn.348 
American Can Co., New York___.___. 414 
American Cement Co., New Jersey_ _.276 
American Dist. Telegraph Co., N. Y_418 
American Light & Traction Co 
American Real Estate Co., : 
(balance sheet Jan. 1 1912)_._.__ _ _347 
American Sewer Pipe Co. (balance 


Dominion Natural Gas Co___.___._.419 
(E. I.) duPont deNemours Powder 

Co. (preliminary statement)___._.413 
DuPont International Powder Co_.__489 
General Chemical Co., New York _. _.347 
Gen. Ry. Signal Co., Rochester, N. Y.354 
Great Northern Iron Ore Properties _ _347 
Hendee Mfg. Co., Springfleld, Mo___.277 
Illinois Brick Co., Chicago___._____. 415 
Internat. Paper Co., N. Y. (6 mos.) __414 
Internat. Smokeless Pow. &Chem. Co.489 
KKansas City Breweries Co 419 
Kings County Elec. Light & Pow. Co.489 
Laclede Gas Light Co., St. Louis_._.414 
Lehigh Coal & Navigation Co__._.__ 419 
Mackay Companies.._............. 490 
Mfrs.’ Light & Heat Co., Pittsburgh_491 
Monongahela River Consolidated Coal 

& Coke Co., Pittsburgh___._.....276 
Morris & Co., Chicago. _._.........: 
Narragansett Electric Lighting Co__.419 
National Biscuit Co ‘ 
Nebraska (Bell) Telephone Co___. { 
N. Y. & Richmond Gas Co_________. 490 
Old Dominion Co., Maine_________. 
Pacific Telephone & Telegraph Co- 
People’s Gas Light & Coke Co., Chic_486 
Republic Iron & Steel Co. (6 months 

ending Dec. 31). ....-.....-.- 


sheet Dec. 31)______________....414]Safety Car Heating & Lighting Co. __277 
American Writing Paper Co__..__ __ 414/| Sears-Roebuck & Co., Chicago _.-__-_- 347 
Armour & Co., Chicago____- 276! Southern California Edison Co_.__. _.357 


Atlantic Guif & West Indies SS. Lines, 
New York City 4 
Automatic Electric Co., Chicago. ___._ 418 
Baldwin Co, (Pianos, Organs 

Player-Pianos), Cincinnati_.._______349 
Beatrice Creamery Co., Lincoln, Neb.489 
(J. G.) Brill Co., Phiiade!yhia 489 


Southern New England Telephone Co.42 
Tri-State Tel. & Tel. Co., Minn.,&c_357 
Union Elec. Light & Pow. Co., St. L_284 
Union Natural Gas Corp., Pittsburgh.491 
Union Oil Co. of Cal., Los Angeles. __420 
Union Stock Yards Co. of Omaha, 
Ltd. (South Omaha, Neb.)__.___.276 


British Columbia Copper Co... _____489] United Cigar Mfrs. Co., New York __ 347 
Cambria Steel Co.____________486, 493| United States Envelope Co. ___.__-- 491 
Chicago Breweries Co., Ltd_ _- 281] U.S. Industrial Alcohol Co., N. Y_.276 


Chicago Junction Rys. & Un. Stk. Yds186 
Chicago Pneumatic Tool Co__._____. 413 
Chicago Telephone Co 


"se "sms e@wmeee-« «es «& « 





U.S. Steel Corp. (prelim. statem’t) __.346 
Warwick Iron & Steel Co., Phila__ __420 
Wichita (Kan.) Nat. Gas Co., Pittsb_348 


Delaware Lackawanna & Western RR. 
(Report for Fiscal Year ending Dec. 31 1911.) 
President W. H. Truesdale says in substance: 


Earnings.—The gross earnings show an increase of $533,631 distributed 
among practically all branches of traffic. While the tonnage of anthracite 
coal handled was less, tho earnings on same were slightly more, due to the 
average haul being longer and the earnings per ton handled slightly greater. 
The aggregate tonnage of miscellaneous freight handled was slightly larger, 
as also were the earnings thereon. 

The largest increase in earnings was from passenger traffic, due in part 
to an increase in the rates obtained on the large suburban traffic handled, 
as explained in the last annual report, but to a greater extent to the steady 
annual increase in all branches of the company’s passenger business. The 
increase in express earnings was somewhat abnormal, due to the strike of 
express company employees in the latter part of 1910. The earnings from 


| 


| milk traffic show further increase. The company’s rates per passenger mile 
and per ton mile have not changed materially from those of preceding years. 

The further increase in the cost of maintaining and owing ng the property 
has resulted in a decrease in net revenue from operations of $1,161,572. 

Operating Expenses.—The increase in expenses in all directions is to a great 
extent due to the very payaen advance in wages paid to practically all 
classes of employees in the service of the railways located in the territory 
east of the Mississippi and north of the Ohio rivers. 

The cost of maintenance of permanent way and structures Increased 
$340,008, largely due to the increased cost of labor and materials. In re- 
newal, 18,669 tons of 91-lb. and 101-lb. open-hearth rails were laid, or 6,403 
tons less than in 1910 (in 1909 and 1910 rather more than the average rail 
renewals were made); also 550,485 ties, being 123,038 more than in 1910. 
The cost of tie renewals was increased by nearly $200,000, in part due to 
the fact that practically all the ties laid were treated with creosote. It is 
estimated that the life of ties so treated will be double that of untreated ties. 

It is confidently believed that pursuance of the improvement policy of the 
last few years for another period of equal length will result in the property 
being brought to as high a standardas thatof any railway in any country. 

The cost of repairs, renewals, &c., of equipment increased $728,298. 
This company has within the last 12 years made extensive additions to its 
quota of heavy engines and much of this equipment is now arriving at a 
stage necessitating extensive repairs and renewals. This large expense will 
have to be continued for at least another year, and thereafter may be re- 
duced to some extent; but it cannot be expected that the cost of maintaining 
the motive power will be reduced to what it has been for some years, during 
which the new engines were so extensively introduced, replacing older and 
lighter power, which was dismantled. The large increase in cost of repairs 
on cars, both passenger and freight, was due to extensive renewals and re- 
pairs, as well as to the installation of various safety appliances, as required 
by the United States Safety Appliance Act. 

The total charge in maintenance of equipment account for depreciation, 
namely $1,293,087, was a very liberalone. It was credited onthe books to 
account of replacement of equipment, against which the cost of new equip- 
ment purchased was charged, as hereinafter stated in detail. 

The cost of fuel for locomotives shows a large increase, in part due to the 
higher prices paid for bituminous coal purchased, as also to the increase in 
the charge per ton for the anthracite coal mined by the company and used 
in its transportation service, this charge being based on the mining cost, 
which was somewhat higher than in the previous year. 

The increase of $315,715, or over 20%, in taxes, is langely to cover the 
increase in taxes levied by the New Jersey authorities if they succeed in 
maintaining their new system of taxation, under which a re-valuation of the 
railways was made for the avowed purpose of increasing a burden of taxa- 
tion, already very high. It is believed by the railways that this new basis 
of taxation can be shown to be unjust and unfawful, but it is uncertain what 
relief, if any, will be obtained. 

Additions and Betterments.—There was charged against income for addli- 
tions and betterments the sum of $2,200,627, as follows: 


Bridges, trestles & culverts._$204,604]| New pier No. 9, Jersey weds re 


Elimin'n of grade crossings. 75,184! New yards, tracks, &c_-_.-- 266,672 
Block signal installation. ... 179,725| New third track, &c. (un- 

Station buildings & fixtures. 149,747 CURING) .. ws icadéécess> 458,796 
Shops, engine-houses and Ree... .. « a cwadesase 212,876 





erp OGee.. «ci céudeuecs 474,273 


Included in these expenditures as here shown were substantial sums for 
bridges, tracks, &c., on the new industrial spur line at Syracuse, now aimost 
completed; the construction of bridges and culverts, also grading and laying 
of track for a re-location of line and addition of third track between Analo- 
mink and a point 2 miles west of Henryville, Pa.: the construction of third 
track between Taylor and Scranton, Pa.; the re-location and re-building of 
main tracks and connections through Pert Morris yards, N. J.; and the con- 
struction of additional yard and side-track facilities at various other points. 
The completion of the new machine shops at Scranton also involved quite 
an additional expenditure. These shops are now in full operation just at a 
time when most needed for repair of motive power. 

Replacement of Equipment.—There was credited to this account for depre- 
ciation of equipment during the year the sum of $1,532,275. Against this 
was charged the cost of new engines and cars purchased or built, viz.: 35 
locomotives, 500 steel underframe box cars, 500 steel hopper cars, 1 scale 
test car, 15 steel suburban coaches, 13 steel vestibule coaches, 2 steel under- 
frame dining cars, 10 steel express cars, 12 stcel underframe milk cars, and 
sundry improvements in old equipment, amounting to $1,953,925; also a 
balance of $491,020 brought forward from 1910, or a total of $2,444,945. 
After deducting from this the credit of $1,532,275, as above, there remained 
a debit balance of $912.670, as representing the value of new equipment 
purchased to Dec. 31 1911 in excess of depreciation charged againstop. exp. 

Lackawanna RR. of New Jersey .—The line of railway built by the above- 
named company was completed and put in service on Dec. 241911. It was 
leased in perpetuity to this company on the basis of the stock being paid 4% 
per annum. id capital stock, which thiscompany held in its treasury in 
return for moneys advanced to pay for its construction, was distributed pro 
rata to the stockholders of this company as a dividend of 35% on their 
holdings (V. 93, p. 1323, 1786). 

A pamphlet sent to the stockholders with the certificates of stock covering 
the dividends fully described this new line, the total cost of which to Dec. 31 
1911 was $11,065,511. 

Coal-Mining Department.—The net income from the operations of this 
department was $3,490,085, or $108,822 more than for 1910. The tonnage 
produced from the collieries and washeries owned was 8,445,684 tons, or 
367,581 tons more than in 1910. The coal purchased from other companies 
was 1,579,482 tons, or a decrease of 62,613 tons (compare report of D. L. & 
W. Coal Co., V. 94, p. 347). 

The cost per ton of the coal produced was about 2c. more than in 1910. 
This steady increase in mining cost from year to year is due to the mining 
of more thin veins of coal each year; also to the mining in the thicker veins 
being more remote from the shafts, resulting in larger underground cost of 
transportation, with consequent increase in cost of pumping and ventilation. 

Good progress has been made in opening up a new colliery (The Loomis), 
the sum of $148,479 having been expended thereon. The extraordinary 
expenditures made on the various coal properties aggregated $747,265. 

The company’s Avondale Colliery has been idle virtually during the entire 
year, owing to a bad ‘‘squeeze’’ which occurred in certain of the veins late in 
1910, permitting water to enter and drowning out many of the workings. 
It is believed that early in 1912 the mine will again be in condition to pro- 
Guce its normal tonnage of coal. 

Demands of Mine-Workers.—On March 31 next the 3-year arrangement 
under which the mine employees are now working will expire, and the 
anthracite mine operators have been notified by the United Mine-Workers’ 
Organization that an increase in wages and changes in certain methods of 
paying for labor which have been in effect many years are desired. These 
demands, if conceded, will greatly increase the cost of producing anthaacite 
coal, and it is our conviction cannot in any essential be grantedunless a 
substantial increase in the price of coal is charged to the consumer. This 
the operators believe should, if possible, be avoided. It is not believed 
that there exists any such feeling of unrest as prevailed among the miners in 
1902, or that their condition generally is such as to warrant their repiesen- 
tatives in pressing their demands to the point of calling a strike. 

Everything indicates that the demand for coal during 1912 will be fully 
up to that of 1911. 

Financial.—There matured on Aug. 1 last $400,000 ist M. bonds of the 
Valley RR., the payment of principal and interest of same being guaranteed 
by this company. These bonds were paid off and areheld in our treasury. 

The leasing of the Lackawanna RR. of New Jersey and the distribution 
of the stock «f that company was the only other important financial trans- 
action of the year. (See V. 93, p. 1324, 1786,) 

On Jan. 1 1912 $1,800,000 4%% real estate mortgage bonds of the Morris 
It has been arranged to pay off these bonds 
when due and for this company to be reimbursed therefor with the 3 4% 
‘first and refunding’’ bonds of the Morris & Essex RR. 

The company’s financial condition continues as strong as heretofore, as 
will be seen by the balance sheet. [As to authorization Feb. 20 1912 o 
$12,000,000 new stock, see a subsequent page.—Ed.] ‘ 

Outlook .—At the close of the year the general business conditions of the 
country at large were good, promising for 1912 a volume of business and 
gross earnings for the railway companies that will be at least equal to what 
they enjoyed during the year just past. ‘ 

The outlook as to the net results of railway operations, however, is not so 
encouraging. It is generally understood that demands for further increases 
in wages will be made early in 1912 on behalf of certain classes of employees 
Mbcony | pre stropgy organized and whose several organizations are more or 


Bills also are now pending before Congress, and some of the State Legisla- 


& Essex RR. Co. will mature. 





tures, further to decrease the hours of service and increase the number of 
men employed, which, if passed, will result in additional burdens of expense. 
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Developments during the past year have shown conclusively that control 
of the revenues of the phen of the country has been taken entirely out of 
the hands of those charged with the duty and responsibility of their manage- 
ment; that is, so far as making any increases in their rates is concerned. 
Such a situation cannot be regarded as altogether hopeful for those interes- 
ted in the future of the railway properties of the country. 

The Presidential election during the coming year will, no doubt, as Is 
usual, cause some hesitation in general business activities. 


STATISTICS OF OPERATION. 





1911. 1910. 1909. 1908. 
Road operated Dec. 31_ 985 95 957 957 
Earn. p.fgt.tr.m.,all fgt. $4.15 $4.09 $3.84 $3.60 
Earns. per pass. trainm., ‘ 
incl. mail, exp. & milk $1.61 $1.55 $1.49 $1.42 
Av. tr. load (rev. tons) - 583.82 566.72 520.53 484.06 
Coal Traffic 
Tons (gross) carried... 8,864,419 8 921,033 9 034,048 8 902,733 
Tons carried one mile_1,687,831,181 1681100,221 1679244 ,282 1689942 333 
Rate per ton per mile_. 0.835 cts. 0.837 cts. 0.861 cts. 0.861 cts. 
Merchandise Traffic— 
Tons (net) carried _..-. 11,804,105 11,758,953 10,273,000 8 228,094 
Tons carried 1 mile _.._1842778,235 1788021,198 1627302 ,423 13891118,177 
Rate per ton per mile_. 0.676 cts. 0.696 cts. 0.700 cts. 0.708 cts. 
Passenger Traffic— 
Passengers carried... 26,512,689 26,246,479 25,915,267 23,666,228 


Pass. carried 1 mile_.__510,845,564 501,580,192 492,757,937 
Rate per pass. per mile. 1.507 cts. 1.454 cts. 1.385 cts. 


EARNINGS, EXPENSES AND CHARGES. 


469 ,227,3803 
1.374 cts. 






































Revenue from— 1911. 1910. 1909. 908 
Coal __...-.-.....-.-.$14,096,725 $14,067,778 $14,464,221 $14,558,702 
Miscellaneous freight ~. 12,462,679 12,443,473 11,393,860 9,850,008 
Passengers........-.... 7,696,800 7,290 943 6 825,430 6 449 ,032 
Mail, express and misc. 2,330,359 2,250,738 2,131,500 2,040,753 

Total ...... ..-.-.-.$36,586,563 $36,052,932 $34,815,011 $32,898,495 

Expenses— 

Maint. of way, &c_-..-. $4,144,940 $3,804,931 $3,298,390 $3,343,396 
Maint. of equipment_-_. 5,762,903 5,034 ,605 4,797,073 4,747,700 
Traffic expenses. -.-- -- 79,489 716,347 651,888 569,398 
Transportation expenses 10,864,107 10,379,455 9 340,845 9,312,644 
SII hsats Satis lin dn x: wh 0icen ie oni 767,213 688,110 657,314 650,516 

Total ..........-..-.$22,318,652 $20,623,448 $18,745,510 $18,623,654 
Net revenue _____.-.. -.$14,267,911 $15,429,484 $16,069,501 $14,274,841 
Net rev. outside oper -- b408 ,705 210,756 364,685 155,898 

Total net revenue... -.$14,676,616 $15,640,240 $16,434,186 $14,430,739 
te. Licivgkhincccsacesen ane 1,518 ,925 1,394,500 1,180,800 

Net, after taxes _..-.$12,841,976 $14,121,315 $15,039,686 $13,249,939 

A = 
Tnterest on investments-— $446,685 $405,818 $391,030 $355,543 
Dividends on stocks -- -- 226,661 240,165 394 530 467 887 
Coal department earns.* 3,490,085 3,381 ,262 4,628,771 4,166,793 
Int., disc’t and exchange Cr .6,599 19 ,756 45,909 138 ,659 
Rentals—M iscellaneous _ 199 ,509 185,582 154,700 149,519 
Hire of equipment. -- -- 239,014 201,558 175,141 296,703 
Miscellaneous (net) ---- 22 113,855 c2,683,829 105,148 
balay -----.-.-.-.--$17,437,757 $18,669 311 $23,513,595 $18,930,191 

Deduct— 

Interest on bonds---- -- $6,486 $6 ,486 $3,243 as ssi dicts ces 
Rentals leased lines..__. 5,204,889 5,160,140 5,160,140 5,160,140 
Rentals joint facilities -- 224,043 238 ,584 271,563 291,323 
Renewals & betterments 

(see remarks above). 2,200,628 2,942 ,117 2,099 ,454 2,781,603 
Miscellaneous _..-..--.-. 7,527 sabes acniciiaaite ac call iti 
Discount on bonds sold_ 162,142 oe ane ae es 
Dividends (10%) -__---- 23,014,400 3,014,400 y2,817,216 2 620,000 
Extra dividend (10%) -- 238,014,400 3,014,400 4Yy3,014,370 2 620,000 

Total -.-.-...-..-.-.$13,834,515 $13,976,127 $13,365,986 $13,473,066 
Balance, surplus__.---- $3,603,242 $4,693,184 $10,147,609 $5,457,125 

* Results of coal department (see remarks V. 92, p. 656) were: 

1911. 1910. 1909. 1908. 
Earnings _....._....-.--$22,593,288 $21,786,127 $35,665,865 $41,487,555 
Expenses ......-..-.-. 19,103,203 18,404,865 31,037,094 37,320,762 
Profit .-.......-.-. $3,490,085 $3,381,262 $4,628,771 $4,166,793 


b Net revenue from outside operations as above in 1911 was derived as 
follows: Oper. revs., $3,143,098, less exp., $2,734,393, leaving $408.705. 

c Includes the special item of profit from sale of 37,000 shares of Lehigh 
Valley RR. stock, $2,622,730. 

z Also 35° extra dividend ($10,550,400) paid Dec. 20 1911 in stock of 
the Lackawanna RR. of New Jersey. 

y Also 50% extra cash dividend paid July 20 1909 and 15% 
dead paid Aug. 2 1909 from profit and loss. 


GENERAL BALANCE SHEET DECEMBER 31. 


stock divi- 





1911. 1910. 1911. 1910. 
Assets— $ $ Liabilities— $ $ 
Road & equip’t__@38,960,907 37,086,650 | Common stock. __30,277,000 30,277,000 
Securs. of prop’y, Premiums realized 
affil., &c.—un- on capital stock 70,720 70,720 
pledged ______. 9,580,963 17,265,686) Mortgage bonds_. 320,000 320,000 
Adv. to affil., &ce., Loans «& bills pay 26,667 1,026,667 
cos. for con- Traffic., &c., bals. 524,731 414,707 
struction, &c__. 4,005.885 3,042,586) Vouchers & wages 3,467,463 3,388,757 
Mise. investments Misc. accts., &c_. 803,635 463,708 
(physical prop.) 2,937,472 2,974,502! Matured interest, 
eee te 482,761 779,115 dividends, &¢c__ 1,320,712 1,220,573 
Securities in treas. 344,900 344,900; Unmatured inter- 
Marketable securs.10,783 ,362 10,231,273 est, divs., &c__. 1,207,986 1,212,236 
Loans & bills rec __ 6,518 23,931) Taxes accrued____ 1,839,157 1,620,728 
Traffic, &c., bals. 165,291 125,308 | Operating reserves 61,553 18,575 
Agts. &conductors 578,277 476,862 | Other deferred cred- 
Misc.accts.rec.,&c. 3,990,663 4,096,733! ititems.__..._. 227,738 138,978 


Materials & supp_ 3,153,588 


2,928,789 | Appropriated sur.012,477 ,520010,276,892 
Advances to leased 


Profit and loss ___c25,502,631 32,449,789 


lines, &c______. 2,985,181 3,463,083 
Prepaid rents, &c. 14,699 22,733 
Oth.def.deb.items. 127,046 37,180 











ben eaWead 78,127,513 82,899,331 Total _......-.78,127,513 82,899,331 


a After deducting reserve for accrued depreciation, $5,471,570. 0 Appropriated 
Surplus represents renewals and betterments to property paid out of income since 
June 30 1907. c After deducting extra dividend of 35% paid Dec. 20 1911 calling 
for $10,559,400; see above.—V. 94, p. 350, 207. 


Northern Central Railway. 
(Report for Fiscal Year ending Dec. 31 1911.) 
The report of President James McCrea, with the detailed 
balance sheet and income account, was given in last week’s 


“Chronicle” on page 492. Below we compare the results 
for several years. 


TRAFFIC STATISTICS. 


1911. 1910. 

Road operated (miles) __ 473 “ 6 2909 AGb7 1908 468 
- ee ee 

assengers Carried, No. 4,882,417 5,150,217 4,816,211 4 9) 
Pass. carried 1 mile____112,704,849 111.815'677 105.705 834 ok st1 Eat 
Rate per pass. per mile_ 2.043 cts. 2.006 cts. 1.985 cts. 2.008 cts 
Freight (tons)carr.(rev.) 22,654,778 22,583,012 21,111,851 20.226 288 
Freight (tons) 1 mile__1,647,378,779 1652548 258 1543516.513 1392230 374 
Rate per ton per mile___ 0.592 cts. 0.596cts. 0.616cts. 0.622 cts 
Train-load (toms) _----~- 522.72 539.65 514.85 486.38 
Earns. per fr’t train mile $3 .092 $3.219 $3 .167 - 
Earns. per pass. train m, $1.228 $1.230 $1.202 eupipenin 
Gross earnings per mile- $26,932 $27,306 $26 217 en 





ee 


————— 
a 


EARNINGS AND EXPENSES. 


























1911. 1910. 1909. 1908. 

Revenues— $ $ $ 
Pt. .~ ccacéuabiexe 2,284,962 2,230,361 2,087,242 1,964,895 
i), | aes ies 9,717,958 9,830,006 9,477,318 8 632,547 
Mail, express and misc_- 742,947 738 ,261 689,333 *667,544 

Operating revenues_. 12,745,867 12,798,628 12,253,893 11,264,986 

Expenses— 

Maintenance of way, &c. 1,558,302 1,941,172 1,495,191 *944 684 
Maint. of equipment ... 2,517,763 2,513,106 2,354,673 2,228,343 
Traffic expenses... -__-_-_- 81,825 192,195 160,089 152,773 
Transportation expenses 6,176,006 5,841,474 9,821,731 *5,152,000 
General expenses _____- 292,448 293,522 246,645 37,491 

Total operating exp_. 10,726,345 10,781,469 9,578,329 *8,715,291 
P.c.ofexp. to earnings- (84.15) (84.24) (78.16) (77 .37) 
Net earns. before taxes. 2,019,522 2,017,159 2,675,564 2,549,695 
Outside oper. (net rev.) — 6,218 6,864 ,706 . 

Total net revenue___._ 2,025,740 2,024,024 2,683,270 2,549,695 
Taxes Nor. Central ve} 418,563 ‘ 382,974 314,236 278,482 
Taxes leased lines_____- 57,912 42,601 42,292 

Net earns. over taxes. 1,607,177 1,583,138 2,326,433 2,228,920 

INCOME ACCOUNT. 
1911. 1910. 1909. 1908 

Receipis— $ 5 $ 
Net earnings.......... 1,607,177 1,583,138 2,326,433 2,228,920 
Rents and other receipts 1,382,051 1,435,245 1,374,677 1,247,049 

Total income_____._- 2,989 ,22 3,018,383 3,701,110 3,475,969 

Disbursements— 

Rent leased lines, &c__- 410,586 399,889 382,490 430,561 
Int. on bonded debt__-_- 347,315 347,315 347,315 347,315 
Dividends (8%)-____--_- 1,547,400 1,547,400 1,547,400 1,547,400 
Equip.—int. and rentals 320,813 299,105 310,630 306,413 
Principal of car trusts... $$ .._..- 24,578 59,382 59,382 
Advances to Elmira & 

Lake Ontario RR_-_-_- 62,281 105,589 50,325 24,715 
Miscell. interest, &c___- 7,359 7,359 7,353 7,367 
I a Ne Fal 800 ,000 600,000 

Total disbursements. 2,695,754 2,731,235 3,504,895 3,323,152 
Balance, surplus____-__- 293,474 287,148 196,215 152,817 


The balance, surplus, as above in 1911, $293,474, was transferred to 
reserve for additions and betterments; in 1910 to extraordinary expenditure 
fund; In 1909 to profit and loss. 


* In 1911, 1910 @nd 1909 the results from outside operations are given as 
a net item, while in 1908 they are included in miscellaneous gross earnings, 
net earnings and operating expenses (maintenance of way and transporta- 
tion). The total revenues from this source in 1911 were $10,751, against 
$11,113 in 1910 and $10,877 In 1909; expenses, $4,533, against $4,249 and 
$3,171, and net, as above, $6,218, against $6,864 and $7,706. 


GENERAL BALANCE SHEET DEC. 31. 
1911. 1910. 
Assels — § > 
Road and equip.a32,044,986 30,153,887 
Prop., affil., &c., 


cos. stock (all but 
$0.55 unpledced) 


1911. 1910. 
Liabilities— $ 
, Capital stock... _.19,342,550 19,342,550 
' Bonds (see “Ry. & 
Ind.”’ Section)_. 7,201,388 7, 


2,040,701 2,040,701 | Mtges. and ground 


Other investments 6§,245 G.2601 TOM... ..ccccce 124,827 124 ,827 

Cash ........... 2,258,074 2,942,788) Traffic, &c., bals. 1,523,388 960,587 

Securs. in treasury 12,000 12,000! Vouchers & wages 670,836 795,713 

Marketable securs. 4,753,281 4,760,526) Misc. accounts... 833,545 646,076 

Agents and cond’rs) 335,280 553 ,486 | Matured int.,divs., 

Traffic, &c., bals._ 947,679 1,101,708, &c., unpaid___.. 777,960 777,826 

Mise. accounts... 181,416 378,041; Unmatured inter- 

Material & supplies 799,912 637,870; est, divs., &¢c__. 132,054 123,891 

Cash, &c., in sink- Taxes acerued___.. 216,198 197 ,676 
ing, &c., funds_. 576,000 557,000 Other def. credit 

Cash, &c.,in ins.fds. 1,265,975 1,250,976! items ________.. 2 642 2,344 

Advances, &¢c___- 197 ,246 143,357 Approp’d surplus_.04,971,324 4,643,357 

Oth. def.deb.items 15,296 10,919 Profit and loss_.__.c9,637,369 9,657,391 








Total __._.....45,434,091 44,549,504 





a After deducting reserve for accrued depreciation of equipment, $742,312. 

b Appropriated surplus in 1911 ($4,971,324) includes additions to property since 
June 30 1907 through income, $2,524,557; reserves from income to surplus (a) in- 
vested in sinking and redemption funds, $576,892, and (>) in other reserve funds, 
$1,265,975; car trust principal charged out in advance, $379,388, and reserve for 
additions and betterments, $424,512. 

c After deducting sundry: net debits during the year aggregating $20,022.—-V.94, 
p.492, 484. 


Underground Electric Railways Co. of London, Ltd. 
(Report for Half-Year ending Dec. 31 1911.) 
Chairman Edgar Speyer, London, Feb. 7, wrote in brief: 


Associated Companies .—The traffic of the railway companies and of the 
London United Tramways, Ltd., in which your company is interested, 
continues to show satisfactory increases [see ‘‘Chronicle’’ of Feb. 3, p. 
353—Ed.], notwithstanding the fact that the traffic on the railways was 
adversely affected by the extraordinarily fine weather during the summer 
months and by the general railway strike in August last. The London 
United Tramways not only shows an increase in gross receipts, but a very 
substantial decrease in working expenses. 

The Lots Road power-house undertaking became vested in the Lots Road 
Power-House Joint Committee as from Jan. 1 1912, and was thereupon 
leased by the joint committee to the Metropolitan District and London 
Electric Railway companies. The property has therefore become part of 
the undertakings of those companies. (See sale of ‘‘joint power-house 
rent charge stock,’* £2,250,000, in July 1911; V. 93, p. 165.) 

Metropolitan District Ry. Co.—This company has paid in respect of the 
last half year a dividend at the rate of 2% per annum on its 5% 2d pref. 
stock. Your company owns the whole of this stock, and for the first time 
secures a return on this investment. 

The widening of the London & South Western and the Metropolitan 
District Railways between Studland Road and Acton Lane Junction was 
practically completed on Dec. 3 last, giving to the District Ry. the exclusive 
use of a separate pair of rails between those points and permitting a more 
frequent and faster train service to the rapidly growing districts served by 
the western extensions. To provide for the additional service, the District 
Ry. Co. has purchased 65 new Carriages. 

London Electric Ry. Co.—Contracts for the construction of the Paddington 
and Charing Cross extensions have been entered into and the work is pro- 
ceeding satisfactorily. The moving stairway at Earl’s Court station 
was opened for public use on Oct. 4 last and its success has justified the 
company in approving the installation of escalators instead of lifts at other 
stations. 

Sundry Provisions from Parliamentary Bills. 

Metropolitan District Ry.—Power to apply £40,111 prior Hen deben- 
ture stock (the balance of £60,000 originally reserved for arrears of deben- 
ture interest) to general purposes. Power to the London & South Western 
Ry. Co. to widen their Wimbledon and Fulham Ry. and to equip electrically 
and set apart two lines thereon between East Putney and Wimbledon sta- 
tions for the exclusive use of the company. To confirm an agreement be- 
tween the company and the South Western company in regard thereto, 
under which the District Company is to contribute (as a working expense) 
such a yearly sum (not exceeding £4,000) as will, with the increased earn- 
ings of the widened lines, make up a sum cqual to interest at 4% on the cost 
incurred by the South Western Company (estimated at about £250,000) 
in carrying out such widenings. 

London Electric Ry .—Powers to construct an extension of the Baker St. 
and Waterloo line from Paddington Station to Queen’s Park Station of the 
London & North Western Ry. ‘To confirm an agreement with the London 
& North Western Ry. Co. whereby that company will advance the money 


required for the construction and equipment of the Extension Railway and 
also for the rolling stock required by the company for the through service to 
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Watford. The interest on the amount expended by the London & North 
Western Ry. Co. will be treated as part of the cost of working the under- 
taking of the company. Powers to amalgamate the Edgware & Hampstead 
Ry. Co. with the company, and to increase its capital wy for that pur- 

ose. The additional capital sought is £700,000, with the usual borrow- 
n owers. 

Sedgware & Hampstead Ry.—Power to the said company to enter into 
agreements with the London Electric Ry. Co. for the construction of the 
railway and the use of the Edgware & Hampstead and London Electric Rys. 

London General Omnibus Co.—It is proposed that if the holders of 75% 
(or such less proportion as the boards of the two companies may agree) of 
the ordinary stock of the London General Omnibus Co. accept the offer 
thereby made, your company will create and issue first cumulative income 
debenture stock carrying interest as from Jan. 1 1912. an additional amount 
of 6% income bonds to rank pari passu with the present income bonds, and 
carrying interest as from Jan. 1 1912, and 100 ‘‘A”’ ordinary shares of 1s. 
each (part of a proposed issue of 1,200,696 like shares) [all as statedin V. 
94, p. 352, 417}. 

Balance Sheet.—The decrease of £1,003,232 in the figure shown in the 
balance sheet, as compared with June 30 1911, mainly results from the sale 
of £1,285,000 London Electric Ry. preference stock. 

(On Feb. 1, notice was given that 1% interest on the income bonds for the 
half-year ended Dec. 31 1911, being at the rate of 2% per annum (free of 
British income tax) would be paid against surrender of Coupon No. 8 n 
March 1 1912, contrasting with apayment of % of 1%in Sept.1911 and with 
distributions of \% of 1% each in Sept. 1910 and March 1911.] 


PASSENGERS CARRIED AND PASSENGER RECEIPTS OF ASSOCIATED 
; COMPANIES—HALIF-YEARS ENDING DEC. 31. 


Siz —London Electric— —~-Metrop. Dist.-— London Un. Tramzo. 


Total. 
Mos .— Passengers. Receipts. Passengers. Receipts. Passengers. Receipts. Passengers. 
£ £ £ 
1907 __._. 34,459,012 251,816 25,808,732 204,882 30,921,463 182,849 91,189,207 
1908__._. 43,342,990 309,465 31,503,722 243,117 30,438,446 180,469 105,285,158 
1909___. 46,783,143 328,566 33,902,406 260,767 29,675,506 164,092 110,361,055 
1910__ ._*46,665,279 332,563 36,552,304 280,051 30,642,937 166,538 113,860,520 
1911___.*48,666,842 342,451 39,051,528 293,481 31,980,055 173,101 119,698,425 





* Prior to July 1 1910 a through passenger was counted as one passenger on each 
of the company’s lines used; sincé that date such passenger is counted once only. 


REVENUE ACCOUNT, HALF-YEARS ENDING DEC. 31. 














Receipts— 1911. 1910. 1909. 
Income from investments__.....--- £102,885 £97,413 £80,335 
Net income from oper. of power house 45,918 44,715 40,241 
Arrears of div. on Met. Dist. Ry. 

guaranteed stocks.............-.- 2,687 SE PE 
| ws etaowea 2,419 89 6,368 
Rents of properties...........-....- 2,640 1,173 1,449 

> §&. eee £156,549 £146,019 £128,393 

- Expenditures— 
Directors’ and trustees’ fees, salaries, 

rent and general expenses____-_--- £3,281 £4,580 £5,252 
Commission, discount and expenses- 870 870 3 
Interest on bonds and debentures-_-- 97,764 113,898 112,296 
Interest on tncome bonds_____--_-_- a52 ,333 026.466 $$& $naccuce 
Payment under guaranty on Met. Dist. 

Ry. assented extension pref. stock _ ye net ea 9,404 
Rents and expenditures for letting -- 619 243 539 

Total expenditures_.....-.-.-.-. £154,867 £145,757 £127 926 
, HD es on wads od ud uh ce ee ,682 £262 £466 

a At rate of 2° per annum. 0b At rateof 1% per annum. 

BALANCE SHEET DEC. 31. 

Assets— 1911. 1910. 1909. 
Freehold land and bldgs. at Chelsea, 

including expenditures to date on 

power house and transmission line. £1,489,084 £1,473,468 £1,398,905 
Stocks, shares and other property... 10,988,685 12,015,636 12,032,339 
Preliminary and other expenses -- --- 104,865 104,865 104 865 
Com. & disc. on 5% prior lien bonds~_ 818 ,700 818,700 818,700 
Com., disc., &c., on Ist pow.h. debs_ 48 586 50 326 52,061 
Sundry debtors, debit bal. and stores 242 834 214,585 189 ,018 
Power-house depreciation fund -- --- 174,773 159 ,999 135,036 
Pow. h. spec. maint. fd. held by trus. 3,091 2,020 a eal ale 
Cash at bankers and on hand_------ 95,416 114,664 118,348 
Debit revenue account. -_...-.-.---- 25,106 27,034 27,611 

Total _-.-...-...-.....-.-.----£13,991,140 £14,981,297 £14,876,884 

Liabilities— 
Share capital issued___.._......-..-..*£4,888,522 *£4,888.522 £4,835,250 
ae See een .. og on cn cc ceeece ey a 1,000 ,000 1,000 ,000 
4%% bonds of 1933__.......-.----. 2,818,700 2,818,700 2,818,700 
6% income bonds... ........-.-.-. 4,928,050 4,928,050 4,928,050 
Power-house debentures _....-.-.--. 1,000,000 1,000 ,000 1,000 ,000 
Sundry creditors, credit balance, &c_ 128 ,724 159 ,366 159 ,848 
Interest payment on income bonds -.. 49 ,280 24,64 le ae lll 
Deprec. reserve Chelsea power house- 174,773 159,999 135,036 
Power-house special maintenance fund 3,091 ,02 ion aed aa 

Total .....-.....-.....-.-.-.--£13,991,140 £14,981,297 £14,876 884 


* Share capital consists of 500,000 ordinary shares of £10 each; less calls 
unpaid, £111,478. 

For earnings of operating companies for half-year ending Dec. 31 1911, 
see V. 94, p. 352.—V. 94, p. 417, 352. 


Pressed Steel Car Co., Pittsburgh, Pa. 
(Report for Fiscal Year ending Dec. 31 1911.) 
President F. N. Hoffstot Feb. 21 wrote in substance: 


Results.—Up to Aug. 1 1911 there were fewer cars ordered than in any 
year of which we have record. About this time the prices of materials 
were considerably reduced and car builders desiring to preserve their shop 
organizations offered to sell cars at about cost, which resulted in a large 
amount of business being placed, but even so, the total car orders placed 
were less than in any year since 1903. 

Your company accepted some orders on this low basis, but we anticipate 
that business will increase, since during the past three years they have been 
materially below the average, and should this be the case the new business 
will likely be taken at a fair margin of profit. 

The usual charges have not been made this year for depreciation, as it 
seemed unnecessary, since your plants have only been operated to about 
25% of their capacity, and in former years under full operation large sums 
were charged off for depreciation to meet just such contingencies. The 
usual dividends at rate of 7% per ann. were paid on the pref. stock. 

Mortgage Notes Paid.—The last of the $5,000,000 notes authorized in 
1901 were paid off during the year, thus freeing the company from all in- 
debtedness other than a small purchase-money mtge. maturing in June 1912. 

Progress of a Decade.—During the past ten years, in addition to paying 
off the $5,000,000 notes, there has been spent on the properties over $3,- 
500,000, the stocks and securities owned have increased $2,822,170; the 
working capital has increased, as shown in financial statement, and a con- 
tingent fund of $800,000 has been established, while $2,040,000 was cred- 
ited to properties and franchises by way of depreciation. Dividends have 
been paid on the pref. stock, amounting to $8,750,000, and $1,000,000 has 
been disbursed on the common stock. Both the Allegheny and McKees 
Rocks plants have been practically rebuilt and materially enlarged, modern 
machinery and appliances have been installed, a steel passenger car shop, 
new general office buildings, steel tank car, forge, bolt and rivet and spring 
shops have been erected and equipped. We also now own the entire capital 
stock of the Western Steel Car & Foundry Co. and over 86% of the stock 
of the Pennsylvania Malleable Co. 

Improvemenits.— During the year $283,572 was expended on improvem’ts. 

Patents.— Eleven perente were granted during the year, 22 applications 
are still pending and several more are in course of preparation. 

assenger Cars.—The volume of business turned out by this department 
during the year was almost as great as the previous year. With the orders 
on the books at the close of the year and the outlook for new business, this 
department should be able to make the best showing it has ever made. 





Western Steel Car & Foundry Co.—The new steel car shop at Hegewisch, 
Ill., will be completed early in 1912. The contracts were placed at a time 
when prices were lowest. During the year some cars were built and a large 
number repaired. Considerable business has been booked for 1912, which 
will show a fair margin of profit. [In January 1912 the Western Co. closed 
a deal for the purchase of the Hegewisch property of the Illinois Car & 
att eg Co. (previously held under lease) for $1,100,000 ist M. 5% 
gold bonds to be issued by the Western Co. in connection with the transac- 








tion. See V. 94, p. 355, 70.—Ed.] 
SALES, PROFITS, DIVIDENDS, &¢c., FOR CALENDAR YEARS. 
1911. 1910. 1909. 1908. 
Gross sales _..... ..-. -.$11,331,064 $27,975,978 $10,346,816 $8,589,422 
Net — allsources $892,836 $1,848,366 *$1,954,583 $265,478 
Deduct— 
Divs. pref. stock (7%) -- $875,000 $875,000 $875,000 $875,000 
Deprec’n and renewals -- ae teen em 280,000 120,000 110,000 
Balance, surplus. -. -- $17,836 $693,366 $959,583 def.$719,522 
Previous surplus.....-. 7,347,005 6,653,640 5,694,057 6,413,579 
Net surplus. ....-.-. $7,364,841 $7,347,006 $6,653,640 $5,694,057 


* The profits for 1909 include sale of Canada Car Co. stock, $1,700,000. 
BALANCE SHEET DEC. 31. 








1911. 1910. 1911. 1910. 

Assets — > Liabilities— $ $ 
Properties & fran- Common stock. _.12,500,000 12,500,000 
chises .__.....26,947,062 26,840,665) Preferred stock. ..12,500,000 12,500,000 
Stocks owned__.. 2,961,170 2,785,095) lst M. 5% g. notes Pe 500,000 
Taxes and insur- Pur. money mtge- 75,000 75,000 
PN SE 14,060 7,796 | Accts. payable __. 1,018,711 1,062,087 
Accounts and bills Accr.salary&wages 113,616 124,674 
receivable ____- 2,005,121 3,252,966! Accrued interest... _...-. 10,623 
Materials on hand. 1,147,973 640,799 | Accrued pref. divs. 218,750 218.750 
Pe ose sseueee ,515,533 1,610,819) Reserve forcontin. 800,000 800,000 
OE Keds cane 7,364,841 7,347,006 
EE Ss Dwic'a iem ie 34,590,919 35,138,140 Wee Sucucsand 34,590,919 35,138,140 





—V. 94, p. 356, 71. 


Morris & Co. (Packers), Chicago, Il. 
(Report for the Year ending Oct. 28 1911.) 
INCOME ACCOUNT. 




















Year end. 11 Mos.end. Year end. 

Oct.28°11. Oct.1,°10. Oct. 30°09. 

Net profits on manufactures & sales__$3,017,599 $2,907,190 $3,544,988 

Miscellaneous earnings.._...... ~~ 92,106 87,616 159,014 

RS Sage $3,109,705 $2,994,806 $3,704,002 

Deduct—Interest on borrowed money. $315,013 $159,670 $501,245 

Interest on bonds___-_-__- - 550,500 515,625 187,500 

Administrative expenses-_-_-- 815,452 616,690 593,670 

Taxes, insurance, &C_____-_- 391,993 300,320 350,248 

$2,072,958 $1,592,305 $1,632,663 

I. i $1,036,747 $1,402,501 $2,071,339 

Less—Dividends paid_____._..___--_~ $180,000 $345,000 $450,000 

Pes & Ge. GE CORE we.« . aneonns... . meuece 937,500 

$180,000 $345,000 $1,387,500 

ee. GE... «cacsdmadiusmanawes $856,747 $1,057,501 $683,839 

GENERAL BALANCE SHEET. 
Ocd.28’°11. Oct. 1°10. Oct. 28’11. Oct. 1°10. 
Assets— $ Liabilities— $ $ 

Pack. h’se, realest. 497,839 497 ,839| Capital stock___.. 3,000,000 3,000,000 

do bids.,mach.,&c.10,131,356 9,414,166| Bonds________...12,100,000 12,300,000 

Br.mrkts,bldgs.&c 2,551,749 2,449,939) Bills payable__-___ 6,936,204 3,777,284 

Car equipment... 1,980,919 1,554,680| Accounts payable. 2,023,456 2,835,482 

Cash _._.._....... 2,788,789 3,234,201)| Bond int. accrued- 178,009 140,625 

Products & supp __15,969,879 13,880,089! Res. for depr., &c. 3,003,375 3,553,763 

Marketable invest. 2,310,288 2,389,317) Sur. to Oct. 31 ’08.20,228,588 20,228,588 

Accts. & bills rec_14,003,759 14,156,852 | Sur. sinceOct.31’08 2,764,945 1,741,340 

, SES 50,234,578 47,577,082; Total ______.-_- 50,234,578 47,577,082 
—V. 94, p. 355. 


Associated Merchants Co., New York. 


(Report for Half-Year ending Feb. 1 1912 and Results for 
Entire Fiscal Year.) 


During the last half-year 20 shares of first preferred stock 
were converted into second preferred stock and 177 shares 
were converted into common stock. 


RESULTS FOR HALF-YEAR ENDING FEB. 1. 


1912. 1911. 1910. 1909. 

Net earnings -.-.----- $721,073 $813,265 $810,058 $734,574 
Dividends on ist pref..(3)$136,521 (3)$138,549 (3)$147,852(2 %)150,442 
Dividends on 2d pref -. (3 4) 179,368(3 4)179,200(3 %)179,105 (3)152,214 


For common......-..... $405,184 $495,516 $483,101 $431,917 
Div. on common stock. (4 4)340,785(4 4) 337 ,815(4 &%) 296,163(3 %) 214,996 


Remainder ..-.-..---. $64,399 $157,701 *$171,762 %*$216,782 


* After deducting $15,176 ‘‘adjustment of interest’’ in half-year ending 
Feb. 1 1910 and $139 in half-year ending Feb. 1 1909. 


RESULTS FOR ENTIRE 








YEARS ENDING FEB. 1 














Year— 1911-12. 1910-11, 1909-10. 1908-09. 
Net earnings -....-..-.-..$1,316,544 $1,469,991 $1,411,080 $1,273,237 
Div. on ist pref. stock..(6)273,520 (6)278,006 (6)326,007 (5)301,300 
Div. on 2d pref. stock _.(7)358,621 (7)358,375 (7)357,423 (6)304,428 
Div. on common stock ..(9)681,010 (9)673,029 (9)574,245 (7)429,889 

Total dividends -.-.-.-.$1,313,151 $1,309,410 $1,257,675 $1,035,617 
EE a $3,393 $160,581 $153,405 $237,620 

BALANCE SHEET FEBRUARY 1. 

Assets— 1912. 1911. 1910. 
CE assenccackeceoes shanessanece Bh Gla: eae 
Cash (£9,000 in 1912, £10,000 in 1911 

and 1910) for importations in transit 43,830 48,700 48,700 
All the primary securities of: J. Mc- 

Creery & Co.,N.Y.; Stewart & Co., 

Balt.: J. N. Adam & Co., Buffalo; 

and $2,400,000 debenture bonds of 

O’Neill-Adams Co., N. Y., aggre- 

gating $8,100,000 par value_.-.._. y8,100,000 y8,100,000 y8,100,000 
45,001 shares H. B. Claflin Co_..... 5,000,000 5,000,000 5,000,000 
Junior securs., aggregating $5,500,000 

par value, yielding more than 10 

annual income on $5,500,000-_-_ ~ _. 5,000,000 5,000,000 5,000,000 

Total assets ....................$19,477,781 $19,479,285 19, , 

Ltabititten $ $ 8 $19,319,096 
First preserred Stock ....-.....-.-. $4,534,500 $4,577,200 $4,725,400 
Second preferred stock..-.......... 5,124,800 5,120,200 5,118,800 
COMING SUUGE 06 ck bk do kc ccboceboss Tete 7,552 ,600 7,405,800 
Importations in transit ......-. .. ,830 48,700 48,700 
Extra dividend account... .._..._. 517,523 514,130 353,968 
PRUUD ob Silden catevedisddécivividedn tH 1,666,428 1,666,428 

Total liabilities .................$19,477,781 $19,479,258 $19,319,096 


y Includes entire business of McCreery & Co., Stewart & Co. and J. N. 
Adam & Co. and four-fifths of debenture bonds, two-thirds of income 
bonds and four-fifths of capital stock of O’Neill-Adams Co. and four-fifths 
of common stock of C. G. Gunther’s Sons.—V. 93, p. 728. 
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United Dry Goods Companies, New York. 
(Report for the Half-Year ending Jan. 15 1912.) 
President John Claflin says: 


Our plants are in exceilent condition and will respond promptly to an 
improvement in general business. 


INCOME ACCOUNT. 
6 Mos. to 6 Mos.to 6 Mos.to 7% Mos. to 
Jan. 15°12. Jan. 15°11. July 15 '10. Jan, 15°10. 
Net Income-.-____._-_-- $1,073,399 $1,161,463 $953,084 $1,176,568 
Deduci—Pref. divs.(8%%) 375,212 371,000 366,768 350,000 
- Common dividends . _ (4%)577,100 (4%) 511,812 (4%) 446,524 (2%)211,104 











a. a a eee. ' seks debates aa 7,717 
¢ Total deductions- _-_- . $952,312 $882,812 $813,292 $568,821 
RR Re gabe Sy aS $121,087 $278,651 $139,782 $607 ,747 

‘ BALANCE SHEET. 

- Assets— Jan. 15°12. Jan. 15°11. July 15°10. 
98,131 sh. cap. stk. of Assoc. Mer.Co_ $9,815,100 $9,813,100 59,813,100 
Net tangible assets of Hahne & Co., 

« Powers Mercantile Co., Wm. Hen- 

-gerer Co. and Stewart Dry Doods 

-Co., exclusive of cash -_ _- 10,592,967 10,545,036 10,590.929 


Cash of United Dry Goods Cos., Hahne 
- & Co., Powers Mercantile Co., Wm. 





-« Hengerer Co. and Stewart Dry ‘ 

ORD Mind on ond « wend eb . 2,716,849 2 447,054 2.106.610 
Securities of Lord & Taylor and casl ) 
.e available for further investment_-- 6,264,400 3,264,400 ee 
: . Total Lidedencosatbtabtndwbaams $26,386,816 $26,069,590 $22,510,639 


"e Liabilities— 
Preferred stock _-_-.---- 


bebe Gite’ $10,747,400 $10,615,900 $10,600,000 





Common stock... --- wah de bee eae al 14,427,500 14,427,500 11,163,100 
ET Gittldaian aocduwe dasbadeweabnn 1,211,916 1,026,190 747,539 
2 __ $26,386,816 $26,069,590 $22,510,639 


- During the season 590 shares of pref. stock were issued to employees at 
par and paid for by them.—V. 93, p. 728. 


The Baldwin Locomotive Works, Philadelphia. 
(Report for First Half-Y ear ending Dec. 31 1911.) 


President Alba B. Johnson says in substance: 

Results.—Although the gross sales for our first fiscal period, the last half 
of the calendar year 1911, were practically equa! to those for the first half 
of that year, the profits were diminished by the expenses occasioned by 
the general strike of employees, which reduced the results of operation for 
July to a deficit of $40,000. The satisfactory settlement of the strike has 
been bencficial alike to the employees and to the works by reducing the 
cost of operations whilst fully maintaining the standard of wages, and per- 
mitting the acceptance of a considerable volume of remuncrative work 
which could not otherwise have been executed. 

The profits for the last half-year have been further diminished by charg- 
ing off the entire expenses of reorganization, amounting to $139,214. (The 
expenses of creating the bond issue, amounting to $558,562, had been pre- 
viously extinguished.) The sum of $590,786 has also been charged against 
the operations of the six months for maintenance and renewals. This cor- 
responds with the practice followed during more than 20 years, which has 
proved by appraisement from time to time to maintain the efficient con- 
dition of the plant. The allowance for the previous six months had been 
$651,860, making the total for the year $1,242,646. 

Notwithstanding the somewhat meagre business conditions and the 
charging off of extraordinary expenses, the net earnings for the six months 
are $1,671,419, from which the board has authorized the payment of divi- 
dends at the rate of 7% per annum on the pref. stock and 2% per annum on 
the common stock, amounting together to $900,000, and crediting to un- 
divided profits the surplus of $771,419. The business done by the Bald- 
win Locomotive Works for the six months constituted about 75% of the 
capacity of the plant, whilst that done by the Standard Steel Works Co. 
has been about 62% of its capacity. 

Additions —Betterments chargeable to capital account of the Baldwin 
Locomotive Works have been made during the half-year amounting to 
$141,198. These include expenditures for equipment $104,221; real estate, 
$14,387, and improvement of real estate, $13,423. Betterments charge- 
able to capital account of Standard Steel Works Co. during the same period 
have been $74,872, principally for equipment. 

Orders.—The unfilled orders on the books July 1 1911 amounted to $10,- 
378,338, whilst on Dec. 31 1911 they amounted to $3,549,265. It is evi- 
dent that the depression in the conditions governing railroad operations, 
together with the political uncertainties attending a presidential election, 
are likely to lead to a reduced volume of business during the early months 
of 1912. 

New Plant.—The directors, having decided that it is expedient to estab- 
lish a Western plant, have authorized the purchase of a tract of 370 acres 
at East Chicago, Ind. Plans are being developed for the construction there 
of works for the manufacture of tires and wheels, as part of the business 
of the Standard Steel Works Co., and for the building of locomotives, as 
part of the business of the Baldwin Locomotive Works. The board has 
not yet determined upon a program of construction. It is decided, how- 
ever, that the future growth of the business shall be divided between Eddy- 
stone and Burnham in the east and East Chicago in the west.(V.94,p.210.) 

[See offering of the pref. shares of the new company in V. 92, p. 1703. 
On Jan. 2 1912 an initial dividend of 1% was paid on the $20,000,000 com- 
mon stock, also a semi-annual dividend of 3%% on the $20,000,000 7% 


72/0 
cumulative pref. stock. The pref. stock has been listed on the N. Y. 
Stock Exchange.—Ed.] 


RESULTS FOR HALF-YEAR EN DING DEC. 31 1911; ALSO FOR PRE- 
CEDING HALF-YEAR UNDER FORMER OWNERS, AND 
AVERAGE FOR TEN YEARS. 


— Siz Mos. Ending— Yearly Avg. 

Dec. 31°11. June 30°11. 1910-1911. 

Gross sales of Baldwin Loco. Works. _$14,589,645 $14,752,940 $27,271,019 
Manufacturing maintenance, admin- 
istrative expenses, depreciation, 














agencies, commissions, &C_____--- 12,965,429 13,123,312 24,778,079 

Manufacturing profit._.._____--- 31,024,216 $7,620,026 <=....-... 
Other income (including dividends of 

Standard Steel Works Co.)____--- 508,415 EE 

Total Mone... . ¢ éLasinsciud- adi- $2,132,631 $1,966,312 -.------ 
Interest on bonds, deposit accounts, 

organization expenses, &C_____--- 461,212 Rs RR eS rae oe 

TO i $1,671,419 $1,572,071 $2,560,188 


Half-yearly div. on 7% pref. stock- _ (3 44) 700,000 
Dividend on common stock (1)200,000 





Surplus Iie se ts ES, 

The net profit for the last six months, in 
were $1,653,810, leaving, after payment of the 

810, as shown in the consolidated balance sheet. 

BALANCE SHEETS DEC. 31 1911. 

Baldwin Incl. Stand. 
Ss SteelW ks. 

$ 


ee | —_——— eo 


ividends, a surplusof$753,- 


Baldwin Incl. Stand. 
Loc.Wks. Steej{Wks. 
Liabilities — $ $ 


Preferred stock. ..20,000.000 20,000,000 
Common stock. _.20,000,000 20 000 000 
*Bonded debt__..10,000,000 14,200,000 
Accts. payable... 652,111 596,694 
Pay-rolis & salaries 151,585 151,585 
Depositors’ funds 
subject to notice 2,046,017 2 116.733 
Employees’ Ben.A. 122,956 135,950 
Accr’dint.onbonds 83,334 
Int. rec. in adv_. 387,668 37.668 
Surplus 771.419 753,810 
58,075,775 Total .__......53,865,090 58,075.775 
Baldwin Co., see V. 91, p. 40; V. 90, p. 1104: of Siendlata 


Assets— 
Real est., mach’y, 

patents, &c___.36.084.543 42.897,958 
Stand. St. Wks.Co. 4.041 ,501 
Other real estate. 72,414 
Inventories _._._.. 3,082,320 
Aeccts. receivable. 5,034,971 
Bills receivable... 1,522,087 
Marketable securs. 398.654 
Cash ........... 3,622,077 3,709,970 
Deferred charges. 6,523 6,523 











Tota) wi. ue wed 53 ,865 090 
*As to bond issues of 


Steel Works Co., V. 89, p. 1416.—V. 94, p. 210. 
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National Carbon Company. 
(Report for Year ending Dec. 31 1911.) 


—--- Years end. Dec. 3i—~— 
1911. 1910. 


11 mos. end. Year end. 


Dec. 31°09. Jan. 31°09. 





Net earnings .__.__.. ed $931,145 $1,303 ,296 $1,211,439 $980,283 
Div. on pref. stock_..___._._- (7)3315,000 (7)$315,000*(5'¢4)$236250 (7)$315,000 
Div. on common stock.___.._. (6)330 000 (6)330,0002(4 344) 261,250 (4)220,000 
vw Depreciation x 234 820 280,000 293 ,000 400,000 
Charged off _. 7,104 5,893 3,323 7,019 

Bal. to profit and loss acct. $44,171 $372,403 $417,616 $38 ,264 

* Three quarterly dividends. z Four quarterly dividends. wfExclusive of 


monthly charges aggregating in 1911 and 1910 $120,000; in 1909, $107,000. 
BALANCE SHEET DEC. 31. 





1911. 1910. 1911. 1910. 
Asseis—— $ S Liadilities— $ $ 

Real estate,plants, Preferred stock... 4,500,000 4,500,000 

machinery, &c__ 8,824,881 8,616,690! Common stock._. 5,500,000 5,500,000 
Mdse., raw & mfd_ 1,389,582 1,263,380) Common dividends 
GR hatte: 6 ee 102,221 166,807| payable __.___.. 82,500 82,500 
Sy Ge te ese $2,500} Accounts payable. 319,693 261,232 
Cash for construc- Construction con- 

om comtracte... Gist.. Dee Ree Shh ke. sete 216,042 
Bilils&accts.rec.,&c. 602,410 687,085 | Profit & loss surp. 516,901 472,730 











11,032,504! Total 10,919,094 11,032,504 


oe se 10,919,094 


J. G. Brill Company, Philadelphia. 
(Report for Fiscal Year ending Dec. 31 1911.) 


Pres. James Rawle, Phila., Feb. 14 1912, wrote in sub- 
stance: 


Thecombined profits for 1911, after charging to repairs and maintenance 
the sum of $164,987, amounted to $689,409, from which there has been set 
aside for depreciation $134,429, leaving a net profit for the year of $554,980. 
The usual quarterly dividend on the pref. stock, at the rate of 7°% per 
annum, amounting to $80,150, was paid Feb. 1 1912. 

While, during 1911, the conditions which governed the obtaining of 
orders and their execution by your companies were by no means normal, 
yet they were much improved in comparison with any year since 1907. 
This resulted in earnings from the year’s business sufficient, after the de- 
duction of ali the liberal allowances for repairs, maintenance and deprecia- 
tion, not only to meet the full dividends on the pref. stock declared during 
the year, but also to add to the combined surplus of your companies the 
sum of $234,380. 

On Feb. 10 1912 the combined companies had orders in process of com- 
pletion amounting to $3,152,156, with a good outlook for profitable work 
for the coming year. 


THE J.G. BRILL CO. AND SUBSIDIARY COMPANIES’ SALES AND 














EXPENDITURES FOR THE YEARS ENDING DEC. 31. 
1911. 1910. 1909. 1908. 
Total sales......... _.. $5,870,907 $5,960,779 $4,261,205 $3,845,174 
Oper.,gen.& admin.exp_ $5,181,498 $5,519,823 $4,075,979 $3,656,343 
Depreciation reserve --_- 34,429 114,624 107,352 98,090 
Pe PN oC enews $554 ,980 026,332 $77,874 $90,741 
I a a ee Oe eae el side Ss en " 
Total income_____-.-_.- $554 980 $326,332 $130,783 $90,741 
Less—Div.on pf.stk.(7°%) $320,600 $320,600 $320,600 $320,600 
i; Vacs CIES . aeeeke ‘seconde Nes alta 100,000 














Balance, sur. or def__sur.$234,380 sur.$5,732 def.$189,817 def.$329,.859 
THE J.G. BRILL CO. AND SUBSID. COS.’ COMBINED BAL. SHEET DEC. 31 











1911. 1910. 1911. 1910. 
A ssets— 5 $ Liabilities — $ $s 
Cost of properties. __7,950,026 8,353,684) Preferred stock. ____4,580,000 4,580,000 
Material, raw, in pro- Common stock. ____5,000,000 5,000,000 
cess and finished. __1,342,500 1,492,485; Bonds (John Ste- 
Investments __.._.__. 283,222 305,828! phenson Co.)_____. 400,000 400,000 
Bills and accounts Bills & accts. pay’le_ 690,367 1,496,181 
receivable _____.__1,489,698 2,009,096/ Sur. Wason Mfg.Co_. _____. a429,123 
See 349,442 343,027/|Surplus __________. 744,521 0b598,816 
a ae wk 11,414,888 12504,120| Total _._._____.- 11,414,888 12,504,120 





aSee footnote 0. 0b After deducting $429,123, representing surplus of Wason 
Mig. Co., set aside for permanent surplus of that company as an addition to its 
working capital and also $62,797 for adjustments. 

c After deducting $88,676 for adjustments.—V. 94, p. 489. 


The Mackay Companies, New York. 
(Report for Fiscal Year ending Feb. 1 1912.) 


Pres, Clarence H. Mackay, Feb. 15, wrote in substance: 


Resulis.—The gross income of your telegraph and cable companies in 
1910 was the largest in their history. In 1911, notwithstanding the 
temporary interruption of your telegraph company’s business to and from 
Texas, Arkansas, Oklahoma and parts of the adjoining States by reason 
of the action of a Texas telegraph company (whose wires formerly worked 
with your wires) the gross income, separately or combined, was almost 
exactly the same in 1911 asin 1910. Expenses, however, have increased, 
principally due to the higher wages paid to the skilled operators and other 
employees engaged in the fast service. 

Rates.—A ‘night letter’’ service was inaugurated by the Western Union 
Company two years ago. The Postal Telegraph Gompeny is giving this 
kind of service but is not seeking it, as we are convinced that it is carried 
on without a profit and probably at a loss. The ‘‘day letter’’ is a pro- 
position to transmit in the day time a telegram of 50 words in plain lan- 
guage at 1% times the 10-word day rate, the company retaining the right 
to defer the transmission until after other day telegraph messages are 
transmitted. The Postal Teegraph Company declined to adopt it on the 
ground that it is unprofitable and detrimental to the regular traffic. 

The Atlantic Cable Companies have cut cable rates on cable messages 
in poy unabbrieviated lanugage to certain specified countries, to one- 
half the rate previously charged; for example, from 25 cents a word to 12 «& 
cents a word, subject to the messages being deferred. The Commercial 
Cable Co. does not expect that the traffic will be either large or profitable. 
This expectation is borne out by the returns to date. The reduced rate 
is proper because there is a large classof persons of limited means whose 
need of the cable service is only occasional, and who have no ‘‘codes’’ to 
compress their m es. They will find the new cable rate of advantage. 
As a general proposition, however, reductions in present cable rates can- 
not be expected since cablegrams are necessarily expensive. 

Extensions, &c.—The combination of the Bell Telephone interests with 
the Western Union created a temporary difficulty for your companies in 
Texas and the adjoining States. Your land-line system had a contract for 
the exchange of business with the independent Texas Telegraph Co. and 
when the Texas Company and later the Western Union Co. passed into 
the control of the American Telephone & Telegraph Co., the situation for 
your companies became intolerable, and seronpen your trustees proceeded 
to extend your land line tem throughout that territory. A first-class 
line has been built from Wichita, Kan., through Oklahoma and Texas, 
via Fort Worth, Dallas and Houston to Galveston, nearly 1,000 miles, 
also from Baton Rouge, La., to Houston, Tex. Still another line is rapidly 
approaching completion from a point opposite Memphis, Tenn., to Little 

ock, Ark. ,and Dallas, Texas. Connection has been made with Austin 
and San Antonio. Numerous spurs and branch lines have also been 
completed. The result is that that vast territory has been covered with a 
network of Postal lines and wires, and competitive service is now given in 
the full sense of the word. With the completion of that system, the 
receipts of your land line system from telegraph business to and from 
that part of the United States are increasing rapidly and those receipts are 


no longer divided with a connecting company, as was formerly the case. 
The: ng of our cable landings adjacent to N. Y. City from Wwanhattan 
Beach to Far Rockaway, it is expected, will soon be completed. 
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In London, the entire building, 63 and 64 Gracechurch St., which is in 
the heart of the financial district of London, has been remodeled to accomo- 
date the increased business of the Commercial Cable Co. 

Litigation.—During the past year three important litigations have 
resulted in favor of the Postal Telegraph Co., viz.: (a) The Public Service 
Commission of N. Y. State decided that on messages received by the 
Postal Company and destined to exclusive Western Union points, the 
Western Union must not make an extra charge against the Postal Company 
in addition to the full regular Western Union rate. (b) In California the 
Court held that the Postal Company could not be prevented from con- 
demning a right-of-way for its telegraph line on a railroad even though 
the Western Union had a contract with the railroad whereby the Western 
Union was given a monopoly of the railroad right of way for telegraph 
purposes. (c) On Jan. 1 1912 the Bell Telephone Companies surrendered 
on the question in litigation between the Postal Telegraph Co. and the 
Cumberland Telephone & Telegraph Co. as to the right of the latter to 
compel the Postal Company to give to the telephone company a percentage 
of the receipts of the telegraph company on telegrams delivered or received 
over the telephone. The U.S. Court decided in that case that the exaction 
was illegal and discriminatory. 

Telephone Business.—As to the telephone situation, your land line 
System proposes to string heavy copper wires on its poles in any part of 
the country, where independent telephone companies care to lease tele- 
phone circuits between cities and towns, and where such wires will be 
useful to your land line system for telegraph purposes in case any of such 
independent telephone companies should discontinue such leases by reason 
of their being purchased by Bell telephone interests. Considerable pro- 
gress has already been made in this direction. 

Status.—The Mackay Companies has no debts. Its outstanding pref. 
shares ($50,000,000) have not been increased during the past five years. 
Its outstanding common shares ($41,380,400) have not been increased 
during the past seven years. No bonds, notes or stock have been issued 
and no debts incurred during the year and yet there has been substantial 
growth of your ocean and land-line systems. During 1912 important 
extensions and improvements to the system will be made on land and sea. 

The income of the subordinate companies is greater than is required to 
pay the dividends of The Mackay Companies, but our policy is to obtain 
from the subordinate companies only enough money to meet those dividends. 
All extensions and improvements have been paid for from annual receipts, 
including the new lines in Texas and adjoining States. No debts have 
been incurred. 

The employees of The Commercial! Cable and Postal Telegraph systems 
continue to invest their savings very largely in the shares of The Mackay 
Companies, their holdings being over $2,000,000 par value. 

Special Fund.—The $12,000,000 realized about two years ago from the 
sale of American Telephone & Telegraph Co. stock is still preserved intact 
in cash and in the highest class of securities, including N. Y. City bonds, 
and is ready for emergencies, extensions or a new line of business. 


PROFIT AND LOSS ACCOUNT FOR YEARS ENDING FEB. 1. 














1911-12. 1910-11. 1909-10. 1908-09. 
Income from investm'ts $ $ | 
in other companies... 4,128,491 4,125,907 3,808 .779 3,685,761 
Div. on pref. stock _. __- (4)2,000,000 (4)2,000,000 (4)2,000,000 (4)2,090,000 
Div. on com. stock _- --- (5)2,069,020 (5)2,069,020(4 4%)1758667 (4) 1,655,216 
Oper. exp., incl. transfer 
agents’, registrars’ and 
trustees’ fees, office 
rent, salaries, &c-..-- 32,092 37,194 32,335 25,027 
Bal. carried forward - 27,379 19,693 17,777 5,518 
BALANCE SHEET FEBRUARY 1. 
1912. 1911. =| 1912. 1911. 
A ssels— S$ S Liabilities — ~ - 
Investim’ts In other Pref. shares issued 50,000,000 50,000,000 
companies ____.91,919,339 91,919,339 | Com. shares Issued 41,380,400 41,380,400 
Cash 411,900 384,521! Balance, profit... 950,839 923,460 
Totai _.........92,331,239 92,303,860; Total ..........92,331,239 92,303,860 
—V. 94, p. 490. 


Manufacturers’ Light & Heat Co., Pittsburgh. 


(Report for Fiscal Year ending Dec. 31 1911.) 


President John E. Gill, Pittsburgh, Dec. 31 1911, wrote 
in substance: 


Results.—With the increased cash on hand there has been a reduction in 
indebtedness of $1,106,837. This, with $453,048 expended for improve- 
ments, betterments and extensions, including a fully equipped machine shop 
located at Washington, Pa., accounts in full for the earnings of the year 
after disbursement of dividend on Dec. 20 of *%4 of 1%, or $161,250. 

While the gross earnings diminished, on account of depression in industrial 
business, it is gratifying, however, to note that after deductions for oper. 
exp., int. on bonds and extraordinary expenses incident to the re-financing of 
the company’s debt, the net earnings do not show a corresponding decrease. 

Re-financing.—On Aug. 2 the debts of the company were re-financed in 
accordance with plan adopted in conjunction with Geo. W. Crawford, S. Y 
Ramage and A. C. Warne, the special committee appointed at meeting of 
stockholders held March 29 1911 (explained in detail in circular of Aug. 3 
1911), by which the debt was converted into a bonded debt of $5,900,000— 
not a great deal in excess of the gross income for the current year—requiring 
annual payments not to exceed $700,000; all bonds to be paid and mort- 
gages satisfied by Oct. 1920 (V. 93, p. 411). 

Gas and Oil Wells.—The supply of gas has been adequate for all demands 
and has enabled us to increase the number of consumers. Your companies 
now have on their books a total of 80,470 consumers, of which number 
79.716 are domestic. 

During the year there were drilled 24 wells, 11 of which were productive 
of gas, 9 oil and 4 dry holes. The company is now operating 951 gas wells, 
270 oil wells, with 13 drilling and uncompleted. 

Acreage.—Unoperated leaseholds were acquired, approximating 19,849 
acres; 97,986 acres of operated and unoperated territory were surrendered, 
making total acreage owned in Pennsylvania, Ohio and West Virginia of 
288,387 acres, 102,447 acres being operated and 185,940 acres held in 
reserve for future operations. 

Outlook.—With the annual debt requirements confined to $700,000 and 
a decreased and further decreasing charge for interest, we are confident 
the future of the company is assured. 


RESULTS OF OPERATIONS FOR CALENDAR YEARS. 
(The Manufacturers’ Light & Heat Co. and its affiliated companies.) 




















Receipts— 1911. 1910. 1909. 
Gas sales... ........-......-........-$4,872,804 $5,370,930 $5,020,822 
es 2 ced wn he wbeinWds oc r 215,742 267,003 
i SL. oo ddth we ebiveeucedbe 2,553 2,332 1,805 
DD <4 ce cabs oo ebhe Seu dene 34,664 21,306 47,292 

Total gross earnings _.......-..-..-.$5,108,973 $5,610,311 $5,336,423 

Expenses— 

Operating expenses .... ...........} $1,433,305 
Drilling wells _...-.-.-......-.-.-..}$2,711,426 $2,985,164 428,147 
Changing construction -__ .....-..-.-- 119,957 
Se PEE .. « on Sblbé wd soew ew od OF 601,543 
ED of Gb 6d «0 ccldh Ke bub CERE So on 140,524 95,066 104,693 

Total operating expenses and taxes.$2,851,950 $3,080,230 $2,687,645 
Net earnings ..-....-..-..-..-.-.-.-.-.-$2,257,022 $2,530,081 $2,648,778 
ET No oon cine mine oe whee 51,834 6,996 3,641 

Gross income... -.............--$2,308,856 $2,537,077 $2,652,419 
Interest, discount, &c.............. %371,143 78,145 , 
Emteresst Om DOME... -u coe ccecicce' She we 320,900 370,260 
Sundry adjustments _._...........-. Cr.95,436 Cr.56,974 ees, . 
ee 2 se eecenene Bae aE ine se a 
PE. weesednccncesconesesn. tenn 802,713 1,622,578 
otal deductions _. ..............-$1,487,207 $1,344,784 $2,268,207 
Balance, surplus-.-........-.-.---. $821,649 $1,192,293 $384,212 


* Includes extraordinary charges incident to re-financing of floating debt 
as of Aug@2 1911 





CONSOLIDATED BALANCE SHERBET DEC. 31. 
(Manufacturers’ Light & Heat Co. end tis affitated companies.) 











1911. 1910. | 1911. 1910. 
Assels— $ $ | TLAabttittes— 7 ~ 

Investments __...28,726,458 29,130,092 | Capital stock. ___ _21,500,000 21,500,000 
Treasury stock... 628,600 628,600 } Bonds, less sk. f4. 5,900,000 5,107,000 
a 744,937 303,538} Bills payable..... __._.. 2,540,952 
Accts. receivable. 661,422 1,929,382) Accounts payable. 260,334 686,749 
Bills receivable. .- 18,337 32,061 | Accr. int. & taxes - ed 
Incomplete invest. 100,504 20,445 | Security deposits. 130,453 #...... 
Material & supplies 54,109 15,722 | Miscellaneous _.__ 2,049 7,867 
Miscellaneous ._.-_. 2,040 7,680 | Surplus ....._.-- 8,051,319 2,224,950 

Total ___.......30,936,408 32,067,519; Total .........- 30,936,408 32,067,519 
—V. 94, p. 490. 


New York Air Brake Co., New York City. 
(Report for Fiscal Year ending Dec. 31 1911.) 
Pres. C. A. Starbuck, New York, Feb. 14 1912, wrote: 


The decision of the Inter-State Commerce Commission on an advance 
in railroad freight rates was adverse to the increase. The result was to 
compel a far more rigid exercise of economy by the railroads than ever be- 
fore. In consequence, the business of your company suffered and the 

ear’s business has been unsatisfactory. Dividends were continued until 

uly in the hope that each month would show an improvement, but such 
improvement did not appear until November. The ren in the last 
two months of the year booked more orders than in the whole ten months 
previous, and we are encouraged to believe the resumption of business may 
continue and the coming year’s business be large and profitable. The toe 
cal condition of the company as well as the financial was never in better 


shape, and we are in position to handle all the business that we may be fa- 
vored with. 


CONSOLIDATED INCOME ACCOUNT YEARS ENDING DEC, 31. 











1911, 1910. 1909. 1908. 
Sales_....._........-. $1,585,681 $2,568,364) $2,115,116 $1,601,606 
Receipts from invest’ts, 

int. and disc. bills -—- -- 58,714 121,834} 
ioe —- _....-. $1,644,395 $2,690,198 $2,115,116 $1,601,606 
educt— 
Cost of mfg., &c._..-. $1,181,550 $1,836,629 
Administration exp’s -- 217,787 210,205} $1,660,244 $1,237,507 
Se ree 15,460 , 50 
Interest on bonds-.---- 181,800 181,800 181,800 120,009 
Deprec’n (less reserve) - de de Wh clini nti aiiaad 3,988 wha ee 
Dividends .........(4%%)449,658 (3)299,772 -.-.-.- thd sake 
Total deductions --- -- $2,046,255 $2,541,909 $1,846,032 $1,357,507 


Balance, surp. or def..def.$401,860sur .$148 ,289sur .$268 ,084sur .$244 ,099 
CONSOLIDATED BALANCE SHEET DEC. 31. 








1911. 1910. 1911. 1910. 
Assets— $ $ Liabilities — S s 
Factories, patents, “apital stock. _.__10,000,000 10,000,000 
wat.pow.,l’d,&e_ 9,423,338 9,278,465 | Virst M. cony.bds_ 3,000,000 3,000,000 
Stock, bonds, &e. 444,700 416,26 | Accounts payable_ 36,052 26,701 
ER Re ee 571,482 658 ,665 | Acer. int. on bonds 30,000 30,000 
Ace’ts & bills rec. 1,227,646 1,615,741] Real est. M. (other 
Inventory _...... 1,152,933 1,253,477 than factories). -—___.__. 10,000 
Profit and loss.... 245,953 -....... Pees GRE eee ded * wel ccds 155,907 
13,066,052 13,222,608 13 066,052 13,222,608. 





—V. 94, Dp. 212. 


United States Motor Co., New York. 
(Report for Fiscal Year ending July 31 1911.) 


Pres. Benjamin Briscoe, N. Y., Dec. 19 1911, wrote in 
substance: 


Adjustment of Accounis.—During the past year the company employed 
chartered accountants to co-ordinate the reports and accounts of the vari- 
ous companiesin the most conservative manner. Thesurplusof therespec- 
tive companies was adjusted as shown in the accompanying balance sheet. 

Results.—Considering the many problems which were related to the first 
year’s operations of the company, the showing for the year is gratifying, 
though not up to the expectations entertained at the beginning of the year. 
It will be recalled, however, that the automobile industry went through 
an extremely harassing period during the summer and fall of 1910, which 
had a considerably greater effect upon the progress of your company, which 
had just been organized, than would have been the case had the organiza- 
tion machinery been co-ordinated and running as smoothly as it is to-day. 

The company was organized during a period when prices for steel, tires 
and most other principal materials ranged considerably higher than in 
July 1911. It was considered wise to write down the inventory to an ab- 
solutely conservative basis. This has, of course, diminished the apparent 
surplus; on the other handit is a +. ~4 foundation for future operations, 

Debentures.—In order to maintain the factories at a steady rate of pro- 
duction, it was thought best to add to the company’s working capital dur- 
ing the year, so that it would not be necessary to borrow so heavily on 
short-time loans throughout the fall and winter months, in preparation for 
the more active spring selling season. 

To provide for this additional working capital, the directors authorized 
an issue of $12,500,000 5-year convertible debentures, of which $6,000,000. 
were sold to a banking syndicate. The last installment, paid on Oct. 2, 
1911, put the companyin a poe where, by keeping its inventories ata 
commensurate figure, and with little additional borrowing throughout the 
fall months, it would be able to maintain its plants at a steady rate of 
production, thus obtaining many economies. (V. 92, p. 1503, 1706.) 

Our business, averaging as it does about $2,000,000 per month, requires 
the tying up of a great deal of capital in materials; it is estimated that in- 
ventories must be maintained of about one-third of the annual gross sales. 

ales.—The sales of the company show a constant growth. The line of 
products for the season of 1912 is the most popast ever produced by the 
company, and the orders on the books at the present time are largely in 
excess of the orders on the books at the same period of any year heretofore. 
New inventions and improved methods of manufacturing are being con- 
stantly developed. It is the company’s purpose to offer to the public the 
best possible value at the lowest possible cost, based upon large production. 

Outlook.—Prospects are exceedingly bright. For Aug., Sept. and Oct. 
1911 the company’s business shows an increase of 1,365 automobiles shipped 
over the same period of the previous year; and the ' usiness of all the auto- 
mobile companies, including the Briscoe Mfg. Co., the Providence Engineer- 
ing Works and the Gray Motor Co., shows an increase in volume for the 
above three months of about 25% over the same months in 1910. 


Abstract of Circular of Feb. 7 1912 Regarding Omission of Dividend. 

For the first five months of the year ’11-12 your company and its manufac- 
turing departments have made a substantial profit, and it is worthy of note 
that, though this period is conceded to be the leanest of the entire automo- 
bile season, the profits are greater than those made heretofore during any 
like period. ‘The number of cars sold during the five months ending Dec, 31 
1911 was 6,512, as against 4,483 cars for the same period in 1910, being 
an increase of 45%. This year the company has contracts with 1,503 deal- 
ers, aS against 1,043 dealers last year, and the number of cars contracted 
for by this year’s dealers is by more than 25% in excess of the number for 
the previous bea The accounts payable for merchandise is almost $1,- 
500,000 less than six months ago. 

These facts demonstrate that our business is in better shape than eyer 
before. Notwithstanding this, your directors have deemed it best for the 
interests of all concerned not to declare a dividend payable at this time. 
Even under the most favorable circumstances this particular period of the 
automobile season lends itself least to the paying out of dividends, because 
at this time it is absolutely necess to carry large inventories in order ta 
be prepared for the heavy spring selling season. In view of the fact that 
dividends on the preferred stock are cumulative, this action must be con- 
sidered as a sound business Measure. The growth of the business also in- 
creases the requirements for working capital, and the seasonal nature of 
the automobile business is so pronounced that it always has been a serious 
question whether it would not be better to pay dividends annually, or at 
most semi-annually. 
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Price, Waterhouse & Co. reduced the selling companies to their actual 
book values, allowing nothing for their good-will and for the expense inct- 
dent to their establishment. The company’s working methods have been 
entirely reshaped. The reorganization has resulted in numerous savings 
which reach a total of $300,000 to $400,000 a year in expense account. 
The operating efficiency, on the other hand, has been greatly increased. 

The officers and directors are thoroughly convinced that the United States 
Motor Co. has a bright future before it. and that the stock as an investment 
is a better one to-day than it has been at any time heretofore. 


INCOME ACCOUNT FOR YEAR ENDING JULY 31. 


Yr. End, *Period End. 

July 31°11. July 31°10. 

Total earns. of all props. after deducting all cost of 

operation and production, all expends. for ord’y 

a ye an6 ma ace mr og tet teen ees. = 
rent experimentation an evelopment exp. an 

provis'l allow. for corporation excise tax. .---- $1,569,266 $2,765,006 
Reserved for depreciation... ...............--.- 98,5 








Contingent losses on receivables.....-.---------- -------- 25,440 
: Net earnings for the period--_-...-..-.-.-------- Mette tet ts $2,641,059 

EE RE EE ee ee ee ee : «es e--- 
> SO wei oe on & cine dm (7%) 738,411(38 %)258,729 








Undivided profits carried to surplus---..-.------ 
* Includes earnings of various cos. for periods ranging from 3 to 9 mos. 
COMBINED BAL. SHEET JULY 31 (INCLUDING ALL FACTORIES)>+ 
1911. 1910. 1911. 1910. 
Liabilities— 


S $ 
7,120,168 | Preferred stock _..11,491,133\2720442140 
678,494| Common stock. __.12,193,350) 


Assets— 
Land, bidgs. & eq. 9,276,126 
Securs. of sell. cos. 720,000 

1 

















Pat’ts, contracts & Oth. cap. oblig’ns. y100,303 37,258 
trade names. __12,321,223 10,810,775| Ser. 6% bonds... 6,000,000 iain oe 
Cash toretire debs. -- _._-. 37,500 | Mtges. & bals.pay. 
Deferred charges.v1,706,678 78,336, on plants___... 472,276 287,170 
Inventory _...... 7,890,073 6,549,535) Res’ve for depree. 802,217 710,135 
Investments __.-. 135,380 _......!| do doubtfulaccts. 644,913 352,856 
Accounts receiv’le 2,992,478 2,580,270; Surplus __.._.... 2453,749 2,382,330 
Bills receivable.__ 1,268,861 507,710|Customers’ dep’s. 226,281 287 ,594 
I yee 1,305,746 1,331,846) Accounts payable. 2,898,212 2,514,793 
Subscrip’ns to 6% | Bills payable _-_- 4,462,920 2,531,269 
RR Ca Ae 2,433,723 _......|Acer’d wages & 

a ee 149,089 
| Div. pay. Aug.10’11 201,082 # -....... 
|Accrued int. on 
| bonds, &c____. Dn - eésoeen 
| 

Total .__.......40,050,288 29,694,634; Total _.......-. 40,050,288 29,694,634 


” Deferred charges include in 1911 discount and commission on 6% gold 
bonds, improv’ts to leased buildings and prepaid expenses; in 1910 con- 
sist of prepaid expenses. 

z After deducting $531,200 stock, valued at $424,960. 

y Consists of capital stock and surplus of subsidiary cos. not owned by 
U. S. Motor Co. 

z After deducting $954,010 for adjustments made in accordance with 
report of Price, Waterhouse & Co., and $1,086,670 to provide for obsolete 
material and to bring book inventories into agreement with physical in- 
ventories.—V. 94, p. 420. 


Detroit Edison Co. 
(Report for Fiscal Year ending Dec. 31 1911.) 
Vice-Pres. Alex Dow, New York, Feb. 5 1912, wrote: 


Earnings, &c.—The gross earnings were $3,598,094, an increase of $567,- 
887, or 18.7%; the net earnings were $1,536,904, an increase of $226,821, 
or 17.3%, and the surplus, after interest charges, was $853,175, an increase 
of $144,792, or 20.4%. 

The Eastern Michigan Edison business included in the foregoing is $349,- 
346 gross earnings and $151,383 net earnings, being increases of 31.4% 

ross and 28.4% net. This excellent showing is in part the result of open- 
ng additional territory. In Detroit and in the villages immediately ad- 
joining, our business is carried on in the names of the Edison Illuminating 
Co., the Peninsular El. Lt. Co. and the Central Heating Co.; these three 
properties being operated as a unit. The Eastern Michigan Edison Co. 
serves the cities of Ann Arbor, Ypsilanti and Mt. Clemens and 18 villages. 

The number of customers for electric supplyJon Dec. 31 1911 was 55,407, 
an increase of 11,983, or 27.6%. The connected load of general light and 
power equipment was 114,676 k.w., an increase of 22,147 k.w., or 23.9%; 
these figures do not include the equipment of certain customers supplied in 
bulk, whose use of our service, reported a year ago as requiring_9,850 k.w., 
has increased to 12,420 k.w. The largest gains in earnings were in sales of 
current for power; the effect of which is to lower the average rate and re- 
duce the ratio of net to gross earnings. Manufacturing and general business 
in Detroit was good during 1911, all established lines being active. 

Finances.—The outstanding stock was increased from $5,747,000 to 
$5,998,000, representing the completion of the conversion of the $1,000,000 
debenture bonds due Sept. 11911 and called March 1 1911, and the sale of all 
except 20 shares of the small remainder not taken in the conversion (V. 92, 
p. 121). On Nov. 15 1911 the shareholders voted to increase the capital 
stock from $9,000,000, including $3,000,000 reserved for conversion of 
debenture bonds. Of the increase, $1,500,000 was offered to our stock- 
holders and subscribed for (excepting four shares) as of Jan. 3 1912 (V. 
93, p. 1197, 1467). As noted last year, the company issued and sold, as of 
Feb. 1 1911, the second half of the $3,000,000 10-year convertible deben- 
ture bonds authorized in 1910 (V. 92, p. 325). 

Of the ist M. 5% 30-year gold bonds, $1,000,000 still remain in the 
treasury, available for sale whenever desirable. 

The outstanding ist M. bonds of the Eastern Michigan Edison Co. has 
been increased from $1,410,000 to $1,892,000. The Washtenaw Light & 
Power Co. ist M. bonds ($129,000) have been called for redemption on 
Feb. 1 1912; this will release a like amount of Eastern Michigan bonds held 
in escrow and will make the Eastern Michigan issue an absolute first lien. 

Dividends.—Ffour quarterly dividends at the rate of 7% per annum have 
been pald on the outstanding stock. 

Construction.—Capital charges during the year for development and 
additions amounted to $2,405,619. 

A third turbo-generator of 14,000 k.w. capacity and two large boilers 
have been added in No. 2 power house at Delray, and the engine room has 
been extended to give space for this third generator and for a fourth to be 
installed in the future. In the No. 1 power house, two of the original 
generators, rated at 3,000 k.w. and capable of 4,000 k.w. each, have been 
replaced by two of the latest type turbo-generators, rated at 8,000 k.w. 
each, and a contract has been made for the substitution of two similar 
new units for the remaining two oldest machines. The cost of the displaced 
machinery has been written off against depreciation reserve. 

The turbo-generator capacity of the Delray station when the work in 
progress is completed will be 78,000 k.w., which should be adequate until 
after 1913. The second section of the boiler room of No. 2 power house 
will be completed in 1912 and two additional large boilers will be installed, 
with space for four more. Two new sub-stations were constructed and 
equipped, one at Milan, the other at Brush and Macomb streets. The 


Broadway site was too small and too valuable to re - 
tion and has been sold at a profit. tain as a battery sta 


CONSOLIDATED INCOME ACCT. (INCL. ALL CONSTITUENT COS.). 














1911. 1 ‘ , 
Number of customers-_-__._.______- 55,407 “i. 424 — 766 
General connected load, k.w______-_- 114,676 92,529 71,991 
Gross revenue - --.-------.-..-..-- $3,598,094 $3,030,207 $2,199,143 
Operating expenses, taxes and reserve 2,061,190 1,720,124 1.274.578 
PP. dsicnvowtindgcmae odin $1,536,904 $1,310,083 5 
Interest paid and accrued______.--- $683,729 : $601,701 Soil vo: 
Pa bee dedwbdscwenseccccn (7%) 414,330 (5)250,000 (2)100,000 
Py Si ond chdcsnesdane $438 ,845 $458,382 $312,863 


-_— 





CONSOLIDATED BALANCE SHEET DEC. 31. 








1911. 1910. 1911. 1910. 
Assets— $ Liabtilities— ~ . 
Prop., plant, &c_.21,048,794 18,690,268 | Capital stock. .._. 6,000,000 5,747,000 
Securities in treas_ 33,90 32,550) Subse’n tocap.stk. 332,350 Sal see 
PS See 451,627 | Funded debt. _._.14,021,000 12,292,000 
Bills & acets.rec_. 561,207 523,454} Bills payable._._. 2975,000 851,808 
Materials & supp. 729,189 489,502; Accounts payable. 378,771 432,783 
Deferred charges. 381,670 347,758 | Surety deposits. __ 35,504 29,671 
Prepaid accounts. 15,011 8,767 | Int. due & accrued 317,453 271,53 
RROGOTVGES 2. ccccue 517,584 412,394 
Surpius ......... %633,631 506,738 
Total .........23,111,293 20,543,926 ) Total .........23,111,293 20,543,926 








* After deducting $360,009 appropriated for depreciation and $51,952 for adjust- 
ments, being mainly the annual proportion of discount on bonds. 
x Since Jan. 1 1912, $675,000 of bills payable have been paid.—V. 94, p. 282, 210. 
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Kings County Electric Light & Power Company. 
(Report for Fiscal Year ending Dec. 31 1911.) 


The report, signed by A. N. Brady, President, and W. W. 
Freeman, V.-Pres. and Gen. Mgr., is dated Feb. 26. 


Results.—The gross revenue shows an increase of $459,220, with a net 
increase in operating revenue of $103,897. After deducting all charges, 
including depreciation, reserve items, interest charges and dividends, the 
net protit and loss surplus for the year is $178,682, as compared with $171,- 
062 for 1910. 

An encouraging feature has been the increase of power business for operat- 
ing large manufacturing plants. During the year numerous contracts 
have been closed, which will produce large increases in power business. 
One such contract contains a minimum guaranty of revenue of $45,000 
annually, for a term of 10 years, becoming operative within a few months. 

Special Funds .—The fire insurance investment fund has been increased 

$19,644 and amounts to $199,321, representing our interest in a joint in- 
surance fund with other similar large companies, which fund aggregates 
more than $1,800,000. The casualty reserve account has increased $10,- 
123 and amounts to $41,452. The replacement and depreciation reserve 
has been increased $194,030, representing the difference between the de- 
preciation credits and the cost of property withdrawn from service; net 
credit in this fund $793,257. The accrued and suspense accounts, contain- 
ing a credit of $128,141, represent accrued expenses charged against earn- 
ings, payment of which is not due. 
Additions.—The plant and property account has been increased $1,781,- 
931. The sum of $2,076,306 has been expended in new construction and 
additions, the difference having been charged to the depreciation reserve, 
for replacement of property retired from service. 

Guaranty Fund .—tThis fund of $1,000,000 is held by the Central Trust Co., 
as trustee, to insure the payment of interest on the purchase money bonds 
it is invested in approved securities which earn an average of 4.65% per ann. 

Convertible Bonds .—During the year $1,500,000 of 6% convertible deben- 
ture bonds were issued to the stockholders at par and the proceeds have 
been applied to payment for construction work and extensions made to 
date, a portion of the same remaining on hand Dec.31. (V.92, p. 1036.) 

An application has been made to the P. S. Commission for approvalofa 
further issue of $1,000,000 of said debentures which wil! meet the limit of 
the authorization of $5,000,000. It is proposed through the Issue of these 
debentures to reimburse the surplus funds of the company temporarily 
applied during past years to the payment of construction obligations, as 
well as to provide for further additions to the plant and property of the co. 

Plant.—A 12,000-k.w. turbo generator has been installed in the Gold 
St. power house, and one-half of the new boiler house completed at the same 
location, containing 16 boilers of 650 h.p. each, with coal bunkers having 
a capacity of 7,500 tons. Ten rotary converters and frequency changers of 
1,000 k.w. each have been installed in the various substations. A turbo 
generator of 6,000 k.w. capacity has been contracted for, for installation 
in the Bay Ridge power house early in 1912. With the addition of this 
extensive apparatus, the generating equipment will be sufficient to meet the 
growing demands of the business for several years. 


COMPARATIVE COMBINED EARNINGS, &c. 


1911. 1910. 1909. 1908. 
No. of customers Dec. 31 28,057 23,866 19,838 (?) 
Conn. load, 50-wt. equiv. 72,142,064 2,036,473 1,772,357 1,546,498 


Gross operating revenue $4,707,914 


$4,248,695 *$3,733,840 *$3,613,470 
Oper. exp.. incl. general, 
































technical, production 

and distribution exp. 

— ror 2,323,072 2,033,781 1,823,985 1,747,757 
Depreciation charges - -- 605,378 539,346 430,261 04,856 

Net operating revenue $1,779,464 $1,675,567 $1,479,594 $1,460,856 
Non-operating revenue 75,364 90,241 . ° 

_ eee $1,854,828 $1,765,808 $1,479,594 $1,460,856 
Deduct—Bond discount 

written off, &c___-_-- 20,269 20,269 20,269 24,783 

$1,834,559 $1,745,539 $1,459,326 $1,436,073 

Interest on bonds, &c_- $810,202 $736,306 $617,754 $606,560 
Dividends paid (8%) -_-- 800,000 800,000 800,000 800,000 
Pay’t to Bklyn. Ed. Inv. 

Fd., as per employees’ 

profit-sharing plan--- 45,675 NEL: |..." ":iaeeseapbaiaa 0) >a” ‘alae aaa 

Profit & loss surplus. $178,682 $171,062 $41,572 $29,513 
Prev. profit & loss bal- 4 

ance, as adjusted___. 1,421,294 1,245,121 1,203,624 1,178,061 

Total p. & 1. balance. $1,599,976 $1,416,183 $1,245,195 $1,207,574 


* Prior to 1910 non-operating revenue was included in the item of 


‘‘eross earnings.’’ 
z After 122,478 50-watt equivalents disconnected acct. of Coney Isl. fire. 


COMBINED BALANCE SHEET FOR YEARS ENDING DEC. 31. 


1911. 1910. 1911. 1910. 
Assets— $ $ | Ltabtlities— $ $ 
Plant & property.24,165,018 22,383,086 | Kings Co. cap. stk.10,000,000 10,000,000 











Unamortized debt _Ed. Ist cons. M. 4s 4,275,000 4,275,000 
discount, &c.... 543,925  6564,193| Kings Co. Ist M. 5s 2,500,000 2,500,000 
License under pats. 945,000 945,000 | Kings Co. purchase 
Material & supplies 642,530 694,386) money 6s..._._. 5,176,000 5,176,000 
ROR ce a 516,769 309,285| Kings Co. conv. 
Bills receivable. _- 58,948 49,697| deb. 6s_________. 4,000,000 2,500,000 
Accts. receivable. 565,514 613,423 | Bond int. accrued. 188,890 158,890 
Stocks and bonds |Consumers’gu.dep. 171,777 127 ,235 
in other cos._.... 601,140 599,640; Accounts payable. 117,406 243 ,237 
Central Trust Co., Reserves— 
trustee (guar. fd.) 1,000,000 1,000,000; Insurance __.... 199,321 179,677 
Insurance invest- Casualty ....... 41,452 31,329 
ment fund _--.--- 199,321 179,677; Pension fund___- 25,349 eee 
Pension reserve fd. 0 See oe Replace. & depr. 793,258 599,228 
Real est. deposits. _...-- 4,900; Other ......... 60,926 53,473 
Deposits(city light- Accrued and sus- 
ED ei 10,500 9,625| pense accounts... 128,141 87,841 
Prepaid and sus- Premiums on stock 10,542 10,542 
pense accounts. 13 ,974 5,723 | Profit & loss, bal. 1,599,976 1,416,183 
Total __........29,288,038 27,358,635) Total _........- 29,288,038 27,358,635 
—V. 94, p. 489. 


Standard Chain Company. 


(Report for Year ending Dec. 31 1911.) 
RESULTS FOR CALENDAR YEARS. 
1911. 1910. 
Net income over bond interest... *$43,205 
Dividends on preferred stock _..(4%)20,628 
$22,577 


* After allowing for depreciation in 1911. 


1909. 1908. 
$67 ,008 $48,523 Not stated 


$67,008 


$48,523 Not stated 
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BALANCE SHEET DEC. 31. 
1911. 


1910. 1911. 1910. 
Assels— 3 Liabilities— $ Ss 
Cost of property ....1,348,505 1,324,814 | Preferred stock - __ _- 515,700 515,700 
Cos. bonds in vault. - SFr ae | Common stock._... 284,871 284,871 
ist M. bonds pledged | First mtge. bonds... 488,000 507,000 
for notes payable... 40,000 30,000 | Notes and accounts 
John C. Schmidt, I i se 366,323 344,129 
trustee co.’s stock. *6,400 *6,400 | Other reserves_____. 15,897 12,051 
CUTE a nb dtc0 wennge 30,674 44,138} Reserve for deprec’n 
Accts. & notes rec’le 318,364 285,254! of plant andequip’t 100,000 ._____. 
Materials & supplies. 277,264 289,758) Surplus _______._.. 255,416 316,613 








ee Se 2,026,207 1,980,364 
* At par.—V. 92, p. 601. 


American Window Glass Co., Pittsburgh, Pa. 
(Report for Fiscal Year ending Sept. 1 1911.) 
President McMullin says in substance: 


At the beginning of the fiscal year a number of the tanks were shut down 
for repairs. The demand for window glass was very limited, owing to the 
overstocked condition of the market. Consequently it was deemed ad- 
visable to allow these furnaces to remain idle, after the repairs had been 
completed, until market conditions should justify a resumption. During 
this period, from Sept. 1 to Nov. 12, only 40 of the machines were operated. 
A general resumption took place Nov. 12 1910. Through the maintenance 
of a high standard of quality the product of the company is now recognized 
by the trade as being the standard for the country. 

In order to reduce the fuel costs, improvements have been made on most 
of the tanks, which materially reduced the fuel consumption and also pro- 
longed the life of the furnaces. During the past year the market price of 
window glass has steadily declined and glass is now selling at the lowest 
price in the history of the company. 

[The total production of common window glass during the year was 
3,509,973 boxes, also 902,914 sq.ft. of 3-16ineh. crystal sheet glass. The 
production of common window glass is an increase of 805,911 boxes, or 


scadednas an 2,026,207 1,980,364 














nearly 30% over the largest amount previously made by the company in 
any fiscal year of its existence. |] 
INCOME ACCOUNT YEAR ENDING SEPT. 1. 
1910-11. 1909-10. | 1910-11. 1909-10. 
Net profits....... $957,868 $886,523| Net income_____-. $801,665 $633,000 
Other income _._.. 110,712 76,023 | Royalties_______. 928,785 640,553 
Total income.___$1,068 ,580 $962,546) 
Deductions _...... 266,915 329,546} Net loss.______. $127,120 $7 .553 
BALANCE SHEET SEPT. 1. 
1911. 1910. | 1911. 1910. 
Assets — $ $ | Liabilities— $ - 
Prop. & plants. __17,365,610 17,364,970! Common stock~. __13,000,000 13,000,000 
Materials & supp. 1,653,884 1,810,760: Preferred stock___ 4,000,000 4,000,000 
Investments ___.. 1,697,935 1,879,677: Accts.& notes pay. 3,532,143 4,914,142 
Cash & accts. ree_ 199,483 453,155| Royalty accounts. 3,569,372 2.623,500 
Int.& taxes in adv. 63,631 9,650 Res’d for repairs... 142,990 55,288 
P. & L. deficit __ ._.*3,253,962 3,074,718 
Total _._.......24,234,505 24,592,930; Total —-. _..24,234,505 24,592,930 


——— a 


* After adding eharges applicable to prior year’s oper., $52,123.—V. 93, p. 1107. 
Southern New England Telephone Co. 
(Report for Fiscal Year ending Dec. 31 1911.) 
Pres. John W. Alling, New Haven, Conn., Feb. 6, wrote: 


Results.—The total income was $2,975,368, an increase of $269,355 over 
1910; the total expense was $2,409,374, an increase of $260,706. The plant 
account increased $1,153,742, bringing the total plant account up to 
$11,249,354. The operations of the year resulted, after payment of the 
usual 6% in dividends, in an increase of the surplus by $104,373, which is 
$8,649 greater than was carried to surplus in 1910. 

The net increase in stations of all kinds in our Connecticut system during 
1911 was 10,313, of which 10,229—a gain of 12.6°%——were stations owned 
by this company. The total number of stations Dec. 31 1911 stood at 
93,196, including 1,613 stations of several small associated systems which, 
although not operated or maintained by this company, are provided with 
its full facilities by connecting lines. Recent negotiations brought the 
Winsted Local Exchange into direct connection with our service, and all 
facilities of the Bell system are now available to every telephone user in 
the State. On the basis of population in 1910 we estimated that in our 
territory there is now one telephone station for each 12 inhabitants, as 
against one for every 13.2 Dec. 31 1910. 

Additions, &c.—New exchanges were established during the year at 
Thompsonville, Lakeville and Niantic, bringing the total number of ex- 
changes up to 68, including the seven associated exchanges not operated by 
this company. The substitution of common battery for magneto service 
was continued by the installation of the common battery system in Daniel- 
son, Guilford, Manchester and Rockville, and in the three new exchanges, 
Lakeville, Niantic and Thompsonville. Of our total stations in the State, 
82.8% are now operated on this plan. Our new 3-story building in South 
Norwalk was completed and placed in service; the 6-story_ building in 
Hartford is nearly completed, and in Winsted a new 2-story building will 
be opened by July 1. Land for new buildings has been purchased in 
Waterbury, Willimantic, Putnam, Milford and Fairfield. 

Rural Lines.—We have closed 571 propositions for rural line extensions in 
new areas, obtaining thereby 908 subscribers, to reach whom required the 
setting of 9,635 poles (or about 230 miles of pole line). So far as we know 
there are only 136 unclosed rural propositions in the State, with a maximum 
estimate of 210 subscribers obtainable. The plan of local ownership and 
operation has found very little favor in our country districts, although we 
have freely offered it: each rural application, therefore, involves a proposi- 
tion for the company’s full exchange service. 

Dividends —Towards the close of the year the directors carefully con- 
sidered the question of increasing the dividend rate from 6 to 7%, to com- 
mence with the April 1912 dividend. The rate of earnings and the surplus 
representing undivided profits justify the proposed increase. 7% is 
under the dividend rate which prevails in public service corporations in this 
State, and also mu¢h under the dividend rate which prevailsi n industrial 
organizations in this State. We are clear that the stockholders are entitled 
to the increase, and the directors will favorably consider this proposition 
when declaring the dividend of April 1912. 


GROWTH OF SYSTEM. 











1911. 1910. 1909. 1908. 1907. 1906. 
Stations, all classes(No.) 93,196 82,883 73,584 66,012 60,735 52,476 
1. | SaaS 1,554 1,402 1,298 1,233 1,140 1,021 
Stations with complete 

underground service_- (?) 14,761 18,3872 12,354 11,523 10,485 

EARNINGS, EXPENSES AND DIVIDENDS. 

Earnings— 1911. 1910. 1909. 190 
Exchange service_--_-_--- $2,302,826 $2,080,967 $1,887,270 $1,704,415 
BOn GOrviod ©... 663,363 618,573 578,906 524,555 
Miscellaneous service -_ _ _ - 9,179 6,473 7,170 35,805 

Total earnings________ $2,975,368 $2,706,013 $2,473,346 2,264,775 

Expenses— 

CO here we tt $498,076 
Rental and rovalty--~|$1,009,810 $906,681 106,463 97,167 
Miscellaneous ________- | 47,3885 25,742 
General expenses_-__-_-_- | 186,970 191,041 
; NR ance ia ae 111,201 103,309 85,528 75,333 
Maintenance & deprec’n_ 1,210,000 1,075,000 892,000 789,927 
Ai eile we 78,362 63,678 53,627 48,599 

Total expenses_-_-_-_-_-_- 2,409,373 $2,148,668 $1,926,944 $1,725,885 
Net revenue______-_-__. $565,995 $557,345 $546,402 $538,890 
Dividends paid (6%) _-_-_- 622 461,622 461,622 461,605 

Carried to surplus_-... $104,373 $95,723 $84,780 $77,285 





* Includes “long-distance service,’’ amounting to $65,269 and $60,817 in 
1910 and 1909, respectively; amount in 1911 not stated. 
Note.—As to changes in accounting, see text above. 








BALANCE SHEET DECEMBER 31. 
1911. 1910. 




















1911 1910. 

A ssets— $ $ . Liabilities — a g 
EE: ss dowlae we 11,249,354 10,095,612 | Capital stock __. __ 8,792,800 7,693,700 
Supply department 317,129 311,939 | Stock installments _.___. 33,650 
Stocks and bonds- 56,625 44,625 | Surplus ._._....... 477 ,509 373 137 
Bills and accounts Bonded debt __- _. 1,000,000 1,000,000 

receivable __._. 228,142 219,909 | Deprec’n reserve__ 1,595,362 1,050,991 
Prepaid expenses. Saat. > theese Other reserves -. __ 65,420 ‘ 
CBRE 2. cccccccces 222,482 42,498 | Bills & accts. pay. 181,526 499,651 

Total ____._...12,112,617 10,714,583 . Oi eeeoien 12,112,617 10,714,583 
—V. 94, p. 420. 

Pacific Telephone & Telegraph Co. 
(Report for Fiscal Year ending Dec. 31 1911.) 
OPERATIONS AND FISCAL RESULTS. 
1911. 1910. 1909. 1908, 
Number of stations---- 503,626 446,622 392,822 329,977 

Earnings— 

Exchange service- ----- $10,972,768 $10,051,963 $8,933,796 $7,660,411 

I it ln os ine eh tll 973, 3,715,329 3,091,991 2,580,365 
Misceliancous ......... 1,123,694 899,820 859,230 458,874 

F Naa akin ds delle we ne & $16,070,112 $14,667,112 $12,885,018 $10,699,650 

rpense— 

General (including taxes $666,822 $652,958 $790,055 $616,198 
as 0, ti iy oo td 0h err oh 815,107 1,637,311 3,308 ,997 3,002,348 
a acs iia da pise ee it 2,874,052 2,598,003 

ii Nin ha a 603,708 2,035,380 

Station remov.& changes 815,942 718,232 4,100,571 3,280,000 
Deprec’n of plant_-_---- 3,217,200 2,604,500 

I chGR oe SS, dal un Uw Uh tw 079 646,138 539,351 470,554 
SE eae 21,347 89,081 Sot sd, 533,723 
Miscellaneous -.-.--~-.--- 879,281 810,096 956,420 

, Reins Fyne. $12,607,838 $11,791,699 $9,774,358 7,902,823 
Total net revenue- ----- $3,462,274 $2,875,413 $3,110,660 2,796,827 
Ee er $2,186,147 $1,676,208 $1,267,131 $1,021,356 
Dividends (6%)--.----- 1,090,500 1,080,000 1,080,000 1,080,000 
DOOneE ee Gee GEEK aice | e6edndees fo Ries Je 8 + Bibtee 

Bal., surp. for year_. $185,627 $119,205 $163,529 $695,471 

BALANCE SHEET DEC. 31 
1911. 1910. 1911. 1910. 

Assets— $ $ Liabilities — $ $ 
RAE ers 54,901,303 49,676,440 | Preferred stock ___ 18,350,000 18,000,000 
Real estate_____. 3,545,032 3,084,567;| Common stock ___18,000,000 18,000,000 
Supplies, &e____- 2,319,059 2,515,792} Bonded debt____- 63,445,000 29,375,000 
Sinking fund____- 991,382 811,979 | Accrued liabilities. 477,066 472,527 
Bond discount__. 2,275,277 2,107,888) Reserve accounts. 7,774 32,953 
Bills & accts. rec. 4,131,232 2,138,896] Replacement re- 

Prepaid expenses. 153,504 311,624} serves......... 5,982,650 4,190,567 

Stocks and bonds_16,088,348 16,066,712 | Bills and accounts 

Cash and deposits. 809,182 1,001,317 payable ___.__. 7,472,848 6,350,815 
BUTPOND 25 oc wccce 1,478,980 1,293,353 











Te 85,214,319 77,715,215| Total 


Total expense during 
$8,277,616 in 1910.—V. 


eth os oatied 85,214,319 77,715,215 


1911 on plant and real estate, $5,685,328, against 
93, p. 1327. 


Chicago (Bell) Telephone Co. 
(Report for Fiscal Year ending Dec. 31 1911.) 


President Bernard E. Sunny, Chicago, Feb. 14 1912, 
wrote in brief: 


Results.—The average number of telephones in service was 315,494 (251,- 
614 in the city and 63,880 in the suburban division) and the gross telephone 
revenue was $39 56 per telephone, as compared with $40 60 for 1910, 
decrease $1 04 per telephone. ‘The revenue per telephone in the city was 
$41 24, a decrease of $1 68 and in the Suburban division was $32 90, an 
increase of $1 17 per telephone. The expenses of operation in Chicago in 
1910 were $34 75 per telephone and in 1911 they were $34 01, a decrease of 
74 cts. The decrease in net revenue in Chicago amounted to 94 cts., while 
for the entire company it amounted to 79 cts. per telephone. 

The falling off in the revenue in Chicago is mostly because of the con- 
stantly increasing number of ‘‘nickel-a-day’’ telephones—the revenue oli 
which averages $22 70 per annum, as against a cost of operation said to be 
$28 64 by one set of city experts and $25 28 by another city expert. The 
percentage of ‘‘nickel-a-day’’ telephones to the total number of telephones 
in Chicago has risen rapidly from 36° in 1908 to 42% in 1911. 

There were installed 75,243 telephones, while 40,209 were removed, 
making a gain of only 35,034. The cost of moving or removing telephones 
was $730,107, or $177,606 more than in 1910. 

Investigation by City’s Expert.—The examination into the affairs of the 
company by the city for the purpose of fixing rates for the five-year period 
beginning June 1 1910 is still in progress under the city’s third expert. 
The work of the first experts was not satisfactory to the city and was laid 
aside in April 1910, and that of the second expert was similarly dealt with 
in 1911. The company is co-operating with the present expert on the same 
liberal basis as in previous investigations by city experts. 

New Office.—A new office building is under construction, 140x180 ft. 
and 20 stories high, in which the general office force, now working at a dis- 
advantage, will be housed, increasing its efficiency. 

Emplovees.—The number of employees on Dec. 31 1911 was 10,628, 
increase 1,258. The amount expended for salaries and wages was $6,332,- 
485, or slightly under 50° % of the total gross revenue. 


GROWTH OF COMPANY'S PLANT. 


1911. 1910. 1909. 1908. 1907. 1805. 1905. 

No. exch. teleph_335,652 300,618 262,359 231,180 202,681 143,223 101,187 
Underground con- 

duit, miles __- 703 647 614 598 431 355 235 
Miles wire un’¢d_653,989 536,137 493,787 423,082 352,098 187,231 149,234 
Tot. miles wire__807,570 668,733 626,438 550,445 471,168 291,155 231,198 

EARNINGS, EXPENSES, &c. 
1911. 1910. 1909. 1908. 

Gross earnings __.___-- $12,678,390 $11,331,153 $9,907,450 $8,741,517 
*Operating expenses__. 10,415,850 9,076,080 7,686,742 6,668,176 


$2,262,540 $2,255,073 $2,220,708 $2,073,341 
(8%) 2,160,000 (8) 2,160,000(8) 2,160 ,000(9 14) 2012790 


$102,540 $95,073 $60,708 $60,551 


* Includes repairs and maintenance amounting to $4,228,221 in 1911. 


BALANCE SHEET DEC, 31. 
1911. 1910. 





Net earnings... .-- 
Dividends paid_-__-~- 





Surplus 














1911. 1910. 
Assets— $ $ Liabilities— $ S 

Plant - -.-.-. ~~. 33,776,612 30,207,132 | Capital stock. __ ._27,000,000 27,000,000 
Real est., bidgs. & Bonded debt. ____ 5,000,000 5,000,000 

other investments 3,946,960 3,795,372| Replace’t reserves 5,497,787 4,113,644 
Material _....... 831,630 703,415] Miscell. reserves_. 134,023  °1341039 
Bills & accts.rec’le 865,233 950,994 | Bills and accounts 

Furn.,fixtures,&c_ 482,736 411,337| payable __...._. 2,948,696 1,545,998 
Cash eS ee ae 874 948 1,820,504 Surplus ie te ai Mae Ge 197,613 95,072 

Total “sere ee =o ..40,778,119 37 ,888 754 Total ap et Be 40,778,119 3 , ; - 
—V. 94, p. 489. 7,888,754 


United States Envelope Co. 
(Report for Fiscal Year ending Dec. 31 1911.) 
Treasurer William O. Day says: ‘There has been added 


during the year to our permanent plant and equipment, in 
machinery, $145,587, and in real estate and buildings, $3,125, 
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EARNINGS, CHARGES, &c. 














— Year end. Dec. 31—— 6 Mos. end. Year end. 

1911. 1919. Dec. 31 °09. June 30 ‘09. 

sins Pk atch teteetatate $722,378 $751,971 $335,913 $642,182 
Jeduct— 

Int. on ist M. bonds. __. $97,292 $99,792 $50,000 $87,209 

Int. on deb. bonds, &c_ 1,40 3,196 2,400 5,821 

Div. on pref. stock.___ (7)262,500 (7)262,500 (8)112,500 _(6)225,000 

*Def. div. on pref. stock(2 4) 93,750 (1)37,500 (2)75,000 (1 94)65,625 

Depreciation —=......<. 48,822 75,887 42,784 68 ,626 

] 

Be i 503,764 $478,875 $282,684 $452,281 

Carried to surplus _-_-.-- 218,614 $273,096 $53,229 $189,901 

* Leaving amount of deferred dividends as of Jan. 1 1912, 7%. A 


regular semi-annual distribution of 3%% will be paid March 1 1912. 
BALANCE SHEFT JANUARY 1. 








1912. 1911. 1912. 1911. 
¥ Assels— Liabilities — $ $ 
Plant investment. __6,179,095 6,144,942) Preferred stock. __ __4,000,000 4,000,000 
Stock on hand___._.. 944,187 873,297|Common stock ____.1,000,000 1,000,000 
Accts.&bills rec.,@c. 858,588 873,559] First mtge. bonds_ _1,900,000 1,950,000 
a ________. «=62234,829 323,009} Debenture bonds... 25,000 61,000 
Cash for coupons. _- 7,225 5,175| Bond coupons _____. 7,225 5,175 
Treasury stock,com. 250,000 250,000|Accts. & bills pay’le. 307,015 257,179 
Treasury stock, pref. 250,000 250,000] Reserve for deprec’n. 700,000 675,000 

i. c<ccbenade 784,684 *771,628 
‘votal __.........8,723,924 8,719,983 ae ok oc aed _...8,723 924 8,719,983 








* After dedacting $205,559 for adjustment of patent and good-will account.— 
7. 4, Dp. 491. r 


t<j:.. Great Northern Iron Ore Properties, New York. 
(Report for Year 1911 and From Dec. 17 1906 to Dec. 31 1911.) 


». The abstract of the report which was published in the 
‘“‘Chronicle” of Feb. 3 1912 (p. 347) may now be supplemented 
by further tables compiled from the data in the report in 
connection with the official explanatory statements. 


- Properttes.—The control of all the lands is vested in ‘‘The companies” 
(see list in table below), either by fee title or by leasehold. Some of these 
lands had been leased for long terms prior to the execution of the agreement 
of Dec. 7 1906 to lessees other than the Great Western Mining Co. The 
stocks of ‘‘The companies’’ which had executed such leases were delivered 
to and taken by the trustees, subject to the obligations of ‘‘’The companies”’ 
under these leases. These leases, negotiated some time since, were made 
at relatively low rates of royalty for the ore that might be mined from the 
properties covered thereby. 

he lands belonging to ‘“The companies’’ not covered by the lease to the 
Great Western Mining Co. are all held tn fee. They are as yet unexplored. 

In the year 1911 the full quota of ore provided to be mined in that year 
by the Great Western Mining Co. was mined and paid for, and an excess 
tonnage was mined over the quota for 1911, which absorbed theentire 
credit established by the Great Western by its minimum royalty payment 
for 1908 and a part of the credit established by it through its minimum 
royalty peymens for 1909. 

The disbursements of ‘‘The companies’’ have been for expenses of check- 
ing operations, &c., at the mines, for registration of land titles and for 
miscellaneous expenses. ‘‘The companies’’ have also made disbursements 
for royalties on ore taken from their lands, where the lands from which 
such ore was taken were held under leases which provided for the payment 
of such royalties. ‘The companies’’ have also paid such advance royalties 
on lands leased to them as were required in the leases thereof. No ore 
has as yet been mined on these particular properties, except from the 
Mississippi Mine, which is under operation by the Great Westerr Mining Co. 

Balance Sheet.—To expiain the form of the balance sheet of ‘‘The com- 
panies,’’ it may be stated that the trustees act as agents for each of ‘‘The 
companies,’’ receiving all funds and disbursing all funds, and crediting or 
debiting each company with moneys received for or disbursed for its ac- 
count, coincidently with such receipt or disbursement. The trustees simi- 
larly acting as agents for ‘‘The companies’’ receive the minimum royalty 
payments from the Great Western Mining Co., and hold same until actual 
mining of ore against such payments shows the various companies to which 
apportionment thereof is to be made. 

Leaseholds —Certain of the lands are held by ‘“‘The companies’’ under 
leases. These leases are divided into two classes: First, lands where the 
royalties payable by ‘‘The companies’’ as rentals are less than the royalties 
receivable under the lease to the Great Western Mining Co.; Second, lands 
where the royalties payable by ‘‘The companies” are the same as the royal- 
ties receivable under the lease to the Great Western Mining Co. 


The trustees, ir their capacity as agerts for ‘‘The comparies,’’ must pro- | 


vide for two sets of obligations: (a) the apportionment of minimum royal- 
ties reccived from the Great Western Mining Co., in a measure a contingent 
obligation; (6) advance royalties or rentals of properties leased by ‘‘The 
companies’’, a positive obligation to be met at fixed dates. The amount 
increases annually and must be met promptly to retain lands held under 
leaseholds. Advance royalties or minimums received from the Great West- 
ern Mining Co. can be apportioned to ‘“‘The companies”’ only as ore is mined 
from their properties taken as a whole in any year after the minimum 
tonnage prescribed for that year ahs been mined by the Great Western 
Mining Co. In view of these two classes of obligation, contingent and 
positive, it is necessary to retain a large amount of funds as a _ reserve. 








The notice given by the Great Western Mining Co. of its intention to | 


terminate its lease on Jan. 1 1915 means that income from that lease will 
be discontinued from that date. The payment of advance royalties as 
rentals of the properties leased by ‘“‘The companies’’ will be a continuing 
obligation to perserve such leaseholds. 


Lands Owned in Fee & Held under Lease (Total Est. Tonnage, 408,085,393). 
(a) Owned in Fee by ‘“The Companies.’’ 


(1) Leased to Great Western Mining Co., 19,934 acres, 
and by it estimated Jan. 1 1911 to contain.____________ 108,058,756 tons 
(2) Not leased to Great Western Mining Co Not yet explored 


(b) “‘Old Leases’’—Minimum Royalties Receivable Thereunder. 


Total ore tonnage as shown by records of State Tax Commissioners 
May 1 1911, 85,704,722. 








Mine— Annual Min. Tons. Royalty Rate. Minim Roy’lty 
I ee 300,000 27 46c to 12 ke $82,500 
Stevenson and Utica_______ 300,000 20c to 12 k46e 60,000 
nn... Joh abeuh seaowil 75,000 36C 27,000 
ED (shin ovsy tical hs chnseietibus atid 37,500 235C 9,375 

Pape epe me Furey 712,500 $178,875 


Royalty rates under leases on the Mahoning, Stevenson and Utica mines 
are ou a sliding scale, according to amount of annual shipments The Ma- 
honing obtains the minimum rate named on an output of 1,500,000 tons: 
the Stevenson and Utica on an output of 500,000 tons, respectively 
Interest of ‘‘The companies’’ in the Leetonia and Sweeney mines and in 
40 acres of the Stevenson mine is an undivided one-half The annual 
minimum tonnages in these mines, as above stated, show the one-half in- 


terest of “The companies” only All of these mines are reguiar shippers 
except the Sweeney 


(c) Leascholds of First Class (Those Under Which Royalties Payable by | 


e Companies”’ Are Less Than Royalties Receivable Under 
Lease to Great Western Mining Co.) 


Total iron ore contents Jan. 1 1911 (estim: , 
Co.), 108,236,283 tons. ( ate of Great Western Mining 


Yrs. Yet —Ann'l Minimum— —Net Min. Pd to ’12— 
Property— to Run. Tons. Amount. Tons. Amount. 
Wentworth __._____ 45 50,000 $12,500 239,560 $59,890 
Whiteside Seenaaes: 20 139000 12,500 465,605 116,401 
a 30,000 880. 285. 
Leonard S. Bsvort - ore a eat,  eineewer sx _ macnn 
ongyear No. 2____- 75,000 26,250 568,750 190,312 
South Agnew-_.___- 41 100,000 25,000 850.000 218'500 
Mississippi........_._ 22 75,000 18,750 242,739 60,685 
UN | ys 9 irre 39 100,000 10,000 825,000 82.500 
*State leases, var..31to044 65,000 16,250 : 


The | 








| 


(d) Leaseholds of Second Class (Royalties Payable by ‘The Companies” Are 
of tes Receivable) . 


Same Amount as Royalt 


Total iron ore contents Jan. 1 1911 (estimate of Great Western Mining 
Co.), 106,085,632 tons. 
bad bareen Iron Co.— 

ta 








sca & Lamberton 20% 125,000 $29,500 1,106,250 $260,375 

St. Anthony Nos. 1 
and 2 and Eddy—42to45 300,000 98,400 1,075,000 324,750 
Sargent Land Co. text 693,000 706,860 1,732,500 1,629,705 
zLongyear & Bennett —_- 117,702 ET: oie hotewe. Agar 
Tot. both ist & 2d class__1,850,702 $1,105,066 7,985,404 $3,222,118 


* State properties. Credit for minimum payments to the State of Minne- 
sota expire with the year for which made, the amounts not mined against 
bejng charged into profit and loss at the end of each year. 

z The 1912 minimum under this lease is estimated. 


The annual minimum tonnages to be paid for under the above leaseholds 
will be the same in future years as for 1912, except in the case of the Sar- 
gent Land Co., which will increase 115,500 tons per year until 1917, for 
which year, and for each year thereafter, the minimum will be 1,270,500 
tons until the lands shall become exhausted to such an extent that they 
shall no longer be capable of economically producing this output yearly, 


when the minimum will be readjusted to sult changed conditions. 
Under the agreement between the Wysox Iron Co. and the company 
whose stock is held by the trustees, the latter company, a being reim- 


bursed from the ay of ore mined from the Wysox Iron Co.’s lands for 
moneys advanced in the payment of the minimum obligations of the Wysox 
Iron Co., will pay over to that company the balance of the royalties col- 
lected from the Great Western. Of the total of 2,181,250 tons and $585,125 
covered by the minimum poymens under the Wysox leaseholds, 681,250 
tons ($167,475) were paid for by others, prior to the execution of the lease 
to the holding company of the trustees. 

There is no minimum requirement under leasehold from Northwestern 
Improvement Co. The Wysox leases are terminable, individually, at 
any time upon 90 days’ notice. The other leases of the second class are 
terminable on Jan. 1 1915, upon notice of from 12 to 18 months. 

Great Western Lease.—The lease with the Great Western Mining Co.., 
guaranteed by the U.S. Steel Corporation, covered at the outset 39,295.88 
acres, viz.: Owned in fee, 19,933.81; owned jointly with others, of which 
‘‘The companies’’’ proportion is 7,914.95 acres, 15,972.26; held by lease, 
3,389.81. Of the leaseholds there has since been surrendered for lack 
of ore 1,043.25 acres, and there has been lost through litigation 160 acres, 
making the total acreage now 38,092.63. Of the fee lands, 3,961.66 acres 
poh Nene by the North Star Iron Co., of whose stock the trustees hold 
about "0 - 

This lease provides for the mining and shipment of at least 1,500,000 
tons of ore during 1908, and for an additional 750,000 tons in each year 
thereafter until 8,250,000 tons is reached in 1917. From that year 8,250,- 
000 tons remains the annual minimum amount to be mined and shipped. 
On ore containing 59° of metallic tron, the royalty for each ton of such ore 
delivered at the dock was $1 65 in 1907, (with a rise or fall of 4.82 cents 
for each increase or decrease of 1°> in the amount of metallic iron). and in- 
creased 3.4 cents per ton annually during the life of the lease. If ores of 
lower grade than 49% iron are shipped, the lessees pay a minimum royalty 
thereon of $110 per ton. These royalties Include the cost of handling 
and delivery, sorting, rail transportation and dockage. All these charges 
(now 60 cents per ton, before Jan. 1 1912 80 cents) are paid by ‘‘The com- 
panies’’ out of the royalty receipts. [This lease, as dy announced, 
will terminate Jan. 1 1915.] 


STOCKS HELD AND INCOME RECEIVED BY TRUSTEES 1911 AND 














DEC. 17 1906 TO DEC. 31 1911. 
Total Par Trustees Dtes. Received Thereon. 
**The Companies.’ Stock. Shares. Hold. 1911. Tot. ’06-'11. 
West Missabe L. Co_$750,000 $1,000 $750,000 $300,000 $2,067,500 
Arthur Iron Me.Co. 50,000 100 50,000 Le a 
Fillmore Iron M.Co. 50,000 100 50,000 PP ais bk & Ce 
Harrison Iron M.Co. 50,000 100 50,000 ek). oS ee a ee 
Jackson Iron M.Co. 50,00@ 100 50,000 230,000 340,000 
Polk Iron Min. Co_. 50,000 100 50,000 130,000 390,000 
Tyler Iron Min.Co_. 50,000 100 50,000 30,000 30,000 
Van Buren Ir. M. Co. 500 100 500 oe A SS 2 SP 
North Star Lron Co. 640,800 100 587,900 270,434 270,434 
Leonard Iron M.Co_ 200,000 100 100,000 305,008 587,500 
Controlled by Lake 
Superior Co., Ltd.— 
Allouez Bay Dock Co.) Dividends only turned over( 1,000,000 5,160,000 
Duluth Superior & to the trustees. ) 
Western Term. Co. ( 100,000 580,000 
Tees Dee Gere. .. . nc acccecceces ..$2,865,434 $9,425,434 
cn a ts ch abe aa sk ,006 20,942 
SE ee eae ie SEN ee ae 2,377,440 $9,446,376 
Deduct—Administration of trust_________ __ __ ee $88,198 $374,303 
Dividends on ore certificates. __—___ AAI REL. 750,000 7,500,000 
Balance undistributed income__.________ ._.-_- $1,539,242 $1,572,073 


Note.—The capital stock of the Allouez Bay Dock Co. and the Duluth 
Superior & Western Terminal Co. is owned by the Lake Superior Co., Ltd., 
but by vote of the shareholders of that company their dividends are turned 
over to the trustees. See V. 94, p. 347. 


REPORT OF AGENTS GREAT NORTHERN IRON ORE PROPERTIES 
SHIPMENTS, INCOME. 
[Revenue shown is from (a) Old leases; (b) lease Great Western Mining 


Co. (U.S. Steel Corp.), viz.: (1) account of shipments; (2) deficit of mini- 
mum royalty (3) interest earned on unapportioned minimum; (4) miscell.] 

















Tons—Roy- 1911. 1910. 1909. 1908. 1907. Total. 
alties Rec’d— $ $ $ $ $ 
‘‘Old leases’’_1,758,182 1,993,893 2,964,051 1,294,976 2,902,880 11,913,982 
Avg. royalty. _17.3525c. 15.2002c. 14.9664c. 19.1548c.13.9940c. _____-_- 
Great Western— 

56-65% iron 5 .344,078 2 .046,970 41,624 508 137,270 7,570,450 

xAv.roy ty94.5308c. 85.3830c. 79 .2687c. $1.180295 83.8726c. 91.7818c. 

Under 49°54. 155,681 106,007 iS tuk Paetedes 7! Seeoae 

Royalty - 30c. a. ssa - adaiudes aadees wsdendee 

Revenue— 

‘‘Old leases’’.. 305,089 455,079 443,611 248,050 406,230 1,858,059 
Gt.W —Ship_b8747,281 2964,758 32,995 1,006 225,020 11,971,060 

Def.min.roy. _... 806,366 1886787a (Seea)  £------ 2,693,153 

ee Ce oe: ee | Cee Se as 156,184 
Miscellaneous. 16,738 20,067 19,614 156,339 724,612 937,371 

Total __.._9069,108 4246,270 2383,007 405,395 1355,862 17,615,827 

Deductions— 

Sundry exp... 30,962 51,939 13,317 8,409 12,307 116,934 
TO . i weene 9,081 5,782 4,836 2.376 21,792 43,867 
Interest. _ _- 45,841 51,524 1,065 SA omele« 100,495 
Royalties— 

Min. State__ 12,400 12,830 13,400 11,588 8 667 58,885 

Oth. leases_1999,810 332,590 14,660 30 34,318 2,381,678 

Adv. royal. 723,120 658,104 556,237 433,604 343,740 2,714,805 

Freight, ore 3648,776 1185,193 ___-_~- : 40 109,888 4,944,264 
Divs. paid— 

Trustees _._._1265,434 730,000 575,000 440,000 675,000 3,685,434 

To others._ 333,014 142,500 -—_____- 140,000 wena 615,514 

Total __._8068,438 3170,462 1178,515 1038,748 1205,712 14,661,875 
Bal., surplus. .1000,670 1075,808 1204,492df.633,353 105,149 2,953,952 





x The schedule price of ore shipped by the Great Western Mining Co. 
when hauled by the Great Northern Ry. Co. includes delivery at Lake Su- 
erilor, the rail freight being paid by the lessor companies. This freight 
ban been 80c. per ton, but on Dec. 1 1911 was reduced to 60c. per ton. No 
ore was shipped during Dec. 1911. For convenienoe, the royalty rates 
above shown are net rates; that is, the royalty rate, after deduction of 
freight. a 1908 deficiency minimum and portion of 1909 deficiency mini- 
mum were absorbed by shipments in 1911. b This amount includes, in 
addition to payments at the regular schedule rates for the required min}- 
mum shipments for 1911, the entire amount of the 1908 deficiency minimum 
and a portion of the 1909 deficiency minimum payments, which were ab- 
sorbed by shipments of the Great éstern Mining Co. during 1911, to- 


gether with $154,187 interest earned tnereon. 
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AGENTS GREAT NORTHERN IRON ORE PRPOERTIES—BALANCE 
SHEET DEC 31 1911 


Asséts ($5,652,246) 


Balances due from proprietary companies (Van Buren, $2 109,- 
596; Arthur, $580,645; Fillmore, $5,291; Harrison, $2,762) ____$2,698,294 
Investment securities ($10,000 St P M &M cons. 4s, $9,750; 
$100,000 C. B. & Q. gen. M. 4s, $96,000; $814,260 Allouez Bay 
Dock 5% mtge. notes, $814,260) ___._.____.___--- 
Cash and accounts receivable, less acc’ts payable_- 
Liabilities ($5,652,246). 
Balances due to proprietary companies (West Missabe, $1,021,- 
487: North Star, $82,838; Polk Lron, $742,769; Jackson, $454,- 
777, Tyler, $344,153; Leonard, $156,885) __.__.__.___..__-.__- 
Minimum royalties received from Great Western Mining Co., 
against which shipments will be made in future years (see 
table above and V 94, p. 348): Principal, 52,693,153; interest, 
nn «nt dd. onam od ed ewd > @ « ide weenweows . 2,849,538 
See also V.94 Dp. 347. 


Washington Water Power Co., Spokane, Wash. 
(Report for Fiscal Year ending Dec. 31 1911.) 


920,010 
2,088 ,942 


——_—a_-—-——— -— -— - 


The report signed on Feb. 6 by D. L. Huntington, Presi-— 


dent, and Henry M. Richards, Chairman executive com- 
mittee, says in substance: 


Captital Expenditures.—The expenditures in 1911 for extensions and 
betterments aggregated $2,798,355, as follows: Real estate and water 
power, $233,070; electric light and power (notably sub-station buildings 
and apparatus, $239,195; distributing system, $130,054; underground dis- 
tributing system, $170,205; transmission lines, $137,776; Little Falls de- 


velopment, $120,303, and Long Lake development, including railroad | 


i 


| 





2,802,909 | 


o ee 


—— 


22.17 miles long from Springdale to Long Lake, $928,335), $1,798,579; elec- | 
tric railway system (chiefly new cars and equipment, city lines, $221,110; | 
new paving, $215,953; re-laying steel rails, $158,792), $766,686; total, 


$2,798 ,335. 
Stock.—The company offered its stockholders in Oct. 1911 an issue of 


20% new stock, payable either in full by Jan. 2 1912, or half then and half | 


July i 1912. 
ing $34,400 to be taken by July 1. The number of stockholders increased 
during 1911 from 718 to 1,088. The increase in stock has been from 
35,016,300 Jan. 1908 to $14,045,400 Jan. 1912, all paid for in cash at par. 

It is not expected that another issue of stock will be made before July '13. 

Bonds.—-The bonded debt was reduced by the purchase for the sinking 
fund of $107,000 first refunding bonds, leaving $5,486,000 outstanding, 
of which $400,000 are still in the treasury. There are also outstanding 
$245,000 collateral trust bonds, the same as last year. The company has 
no floating debt. 


Of this issue, about $2,307,800 was paid for by Jan. 2, leav- | 


-_——— 


em enengp cm nearetnes~ apes 


Capital Requirements in 1912.—The proposed expenditures for extensions | 


and betterments in 1912 are estimated at $1,557,667, of which $1,000,000 


will be required at Long Lake, including: Continuation of construction of | 
Long Lake power station; water storage rights in Lake Coeur d’Alene and | 
tributaries; eget underground in Spokane; extensions of light and | 


power system; additional sub-station machinery in Spokane; altering cars 
to pay-as-you-enter type; street paving work and track work incident 
thereto, as required under city ordinances. 

Results.—During the early months of the year general business in this 
section was fairly good, but later became quict and still remains so, as 
indicated by a falling off in the street railway receipts toward the end of 
the year. 
increase. 
an increase over 1910 of 8.6%. 

The Spokane banks hold larger deposits than ever before, perhaps a con- 
sequence of the comparative business inactivity in the Pacific Northwest. 

Dividends amounting to 8% on the capital stock have been paid during 
1911, and the trustees intend to continue the same ratein 1912. The com- 
pany has accumulated from earnings a surplus of $1,186,041, and the trus- 
tees are of the opinion that this surplus can, if necessary, be properiy used 
to a moderate extent to equalize the lean years with the more profitable 
ones. The cost of the construction work at Long Lake was on Jan. 1 about 
$1,882,970, and there will be a large additional expenditure during 1912. 
This expenditure, of course, produces no income until the work is entirely 
completed, and during this period the percentage earned on the capital 
stock is necessarily reduced. 

improvements, &c.—The improving of city streets in 1911 has required 


paving between the rails, and track work incident thereto, on 12.28 miles | 


of track. The a lines have been extended 2.93 miles, principally 
through completing the Canon Hill line and doublic-tracking on streets 
where paving has been done. Twenty-five pay-as-you-enter cars ordered 
in 1910 were delivered early in 1911. 

The Little Falls power station, which was placed in service in 1910, was 


completed in 1911 to its full capacity, consisting now of four generating | able Jan. 15 1912. 


units of 5,000 k. w. rated capacity each. This plant, we believe to be one 
of the finest in the world. The storage battery installation was put into 


The other branches of the company’s business show a moderate | 
The total power output for the year is 133,974,985 k. w. hours, , 


<le 





ae 


successful operation early in 1911, and is sufficient to carry the load in | 


case of temporary interruption to the generating system. 
147,600 duct feet of underground conduit and 109,100 feet of underground 
cable were drawn into the ducts. The Pend’ Oreille transmission line to 
Newport, Wash., has been compieted. 

The construction of the new power station at Long Lake has proceeded 
steadily. Special illustrated pamphlets concerning this work were mailed 
to stockholders in October. The river has been entirely diverted from the 
site of the dam through a short tunnel, the rock excavation is well advanced, 
and the placing of concrete for the dam will be commenced in the coming 
summer. The dam will be of concrete and will rise 170 feet above the pres- 
ent water level, thus impounding water in a lake 23 miles long and aver- 
aging about % of a mile in width. The entire plant will be in operation 
late in 1913 or early in 1914, depending partly on the duration of the high- 
water period in the river and partly on the increase in power requirements. 


There were laid | 


es 


_ 


- —_——- 


Upon the completion of the Long Lake power station, the installed ca- , 


pacity of our 
Falis, 15,000 
Spokane steam plant, 19,000 h. p.; total, 139,000 h. p. 
veloped horse power in Spokane. 


COMPARATIVE STATISTICS. 


ittle Falis, 27,000 h. p.: Long Lake, 66,000 h. 
Also 25,000 unde- 











ee yam will be as follows: Spokane, 12,000 h. p.; Post | 
~ %- 
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BALANCE SHEET DECEMBER 3}. 








1911. 1910. 1911. 1910. 
Assets — $ $ Liabilities — » $ 
Real estate, bldg.& Capital stock ___ _. 11,737,608 9,390,100 
water-power prop 3,453,002 3,399,408/|Subser. to cap.stk_ 1,800,100 2,500 
Elec. L..& P. prop.11,160,523 9,498,524; Bonded debt __._. 5,731,000 5,838,000 
Electric Ry. prop. 4,473,348 38,918,244/|City Ry. tickets 
Supplies _..._._. 211,768 147,060; “out: 2.2.5 Lee 4,795 4,642 
Paid on contracts& Accts. current and 
unfin. contracts. 3,627 62,156 pay-rolis_...... 208,213 304,539 
Stocks of other cos. 31,760 17,510} Bills payable..... -—-..... 775,000 
Prepaid insurance. 1,942 214} Accrued taxes____ 30,323 25,754 
Bills & acets. rec. 187,081 198,915} Accrued damages. 100,000 100,000 
‘Amor.fd.ist ref.M. 216,000 224,000 | Surplus___..._.._. 1,186,041 1,071,041 
NE al a ah 659,021 205,545 | 
Unsold bds.intreas 400, ; 
SE 4s wks 20,798,072 18,071,576; Total _......... 20,798,072 18,071,576 





—V. 92, p. 591 
Buffalo General Electric Co. 
(Report for Fiscal Year ending Dec. 31 1911.) 
INCOME ACCOUNT. 


























1911. 1910. 1909. 1908. 

Gross operating revenues $1,213,139 $1,085,312 $967 ,456 $891,477 

Operating exp. and taxes 753,396 665,524 599,723 477,494 
Income from oper’ns. $459,743 $419,788 $367,733 $413,983 

Non-operating income -- 52,680 43,448 40,629 ‘ 
Grossincome........ $512,423 $463 ,236 $408 ,362 $463,770 

ED iin: netic « cate a < $152,458 $133,888 $123,300 $118,750 

Dividends (6%)-_-.-.-- 223,440 223,440 223,440 223,440 
Balance, surplus. -- -- $136,525 $105,908 $61,622 $121,580 

BALANCE SHEET DEC. 31. 
1911. aa 1911. 1910. 
Assels— S § _ Liabilities— 

Real estate, plant, Capital stock - -_ _- 3,724,000 3,724,000 
distribution sys- | First M. 58______. 2,375,000 2,375,000 
tem, &c_____ __ $5,910,071 $5,574,428! First ref. M. 58_.. 813,000 243,000 

Investments .__....._ 950,840 940,840 | Notes payable __ _. 25,000 55,518 

st i el 385,362 130,704 | Consumers’ depos _ 15,825 11,959 

Accts. receivable. 137,035 135,944 | Accts. payable. _-. 59,2 84,273 

Mater. & supplies _ 51,637 45,572 | Interest accrued _ 74,785 58,899 

Prepaid taxes, &c_ 32,464 22,928 | Taxes, &c. accrued 17,110 12,499 

Special deposit for Reserves ___..... *164,371 *121,723 
bond int. accr’d 72,852 57,149| Surplus - 2271,862 220,694 
Total __.__._...$7,540,241 $6,907,565 Total ________.$7,540,241 $6,907,565 











“ Reserves include unamortized premium on debt, $690 yearly, and 
accrued amortization of capital, $163,681 in 1911, against $121,033 in 1910. 
z After adding miscellaneous credits, $14,214, and deducting $67,599 
for depreciation of capital prior to Jan. 1 1909, $27,549 for discount and 
expense on sale of $570,000 ist ref. M. bonds and $4,423 misc.—V.93,p.1728. 


Crocker-Wheeler Company. 
(Report for Fiscal Year ending Dec. 31 1911.) 


RESULTS FOR CALENDAR YEARS. 

Calendar Net (before Deprec’n Balance, Interest Dividends Balance, 
Year— Depr'’n). Reserve. Net Profits. Paid. Paid. Surplus, 
1911 _____$230,167 71,890 $158,277 $6,454 27$130,494 $21,329 
1910 ..... 344,175 66,031 278,144 ,000 04,502 129,342 
RS 161,497 *46,240 115,257 33,324 99,228 defi7,295 
1908 _.def30,581 *43,116 def73,697 29,460 99,228 def202,385 
1907 _ 431,666 *81,754 349,912 50,934 127,952 171,026 
aes 339,579 *94,931 244,648 49,61 76,500 118,532 
1905 215,922 70,641 145,281 26,219 74,370 44,692 
1904 _____ 29,621 93,214 def63,593 19,938 84,404 def167,935 
A 314,507 45,427 269 ,080 31,085 70,000 167,995 
as 233,621 36,556 197,065 22,786 49,854 124,425 
SER 151,530 37,086 114,444 20,927 41,938 51,579 





* In addition to reserve for depreciation as above, the following amounts 
were written off: In 1909 and 1908, $115,996 and $79,147, respectively, 
for designing, repairs and renewals of plant; in 1907, $29,030 for patents, 
and in 1906, $41,753 for designing. 2 Dividends as above in 1911 include 
6% on the common stock and 7% on the pref. stock. ‘There was also re- 
served $8,750 for the quarterly dividend (1 34%) on the pref. stock, pay- 


BALANCE SHEET DECEMBER 31. 





191). 1910. 1911. 1910. 
Assels— $ $ Liabilities— $ 
Plant & equipment _@1,308,380 1,348,367 |Common stock ____. 1,700,000 1,700,000 
Patents at cost___.. 625,000 025,000) Preferred stock ____. 500,008 258,375 
Stocks and bonds._._ ¢30,000 24,021} Accounts payable. _- 4,583 22,399 
Merchandise at cost. 731,594 730,031; Notes payable__.__. 344,000 657,500 
Accts. & bills receiv. 794,723 787,947! Accrued pref. divs_. ee i + ee 
Cash - i 88,585 136,969! Surplus________.. 420,949 414,061 








| 
ee ee 3,062.335i Total _...... 


a After deducting reserve for depreciation, $619,794. 
» After deducting $104,832 for depreciation. 
c Consists of stock of Canadian Crocker-Wheeler Co., Lid. (licensee) .—V.93, p.591, 


American Piano Co., New York. 
(Report for Fiscal Year ending Dec. 31 1911.) 
The report dated Feb. 1 1912 says: 


The statemen’ shows a strict adherence to the policy of the company to 
hold itself in a str ng financial position at all times, and to expand only 
as conservative business principles will warrant. This pol cy has forced 
a “‘snugging up’’ all along the line, such as reduction of work in pr cess 
the quick turning of finished product, urtailment of expens s, close 
watching of collections, &c. Such methods, rat er than a policy of ex- 


~---23:948,282 ..2,978,282 3,052,335 


| pansion, we deem to the best int rests of the stoc . holders at this time. 


Notwithstanding the above, the earnings for the year have permitted the 


| payment of 7% on the pref. stock and the passing to surplus of $112,697. 





_ 


— 





1911. 1910 1909. 1908. 1907. 

Incan.lamps(No.) (?) (?) (?) 209,278 163,286 
Equiv. in 16-can. (?) (?) (?) 173,448 122,792 
Enclosed arc i’ps 2,087 2,392 2,462 2,675 2,346 
Horse power of 

motors in Spo- 16,224 15,692 9,880 8,506 6,863 

Do on transmis- 

sion lines_ -- 18,735 17,82 16,652 14,176 10,569 
Meters in use(No.) 18,850 17,852 15,502 12,8438 10,5038 
Miles of track- -- 112 109 101 96 
Pass. car’d (No.)23,691,820 24,730,145 21,842,767 19,520,942 17,249,527 
Car miles run... 3,982,362 3,990,653 3,624,586 3,393,479 3,111,563 

RESULTS FOR CALENDAR YEARS. 
1911. 1910. 1909. 1908. 

Gross ecarnings --.—....-.. sada $3,155,223 $2,788,743! $2,437,406 
Sundry receipts -.-.--.- 20,569 | 17,179 

Total receipts _.._- .- 3,264,158 $3,155,223 $2,788,743 $2,454,585 | 
Expenses, incl. taxes... 1,652,981 1,678,540 1,503,895 1,343,232 | 

Net earnings ......-.. $1,611,177 $1,476,683 $1,284,848 $1,111,353 

Deduct-— 
int. on bonds, less int. on 

work under construc. $205,345 $223,424 $154,567 $80,000 | 
Prem. on bds. exch., &c. 3,357 4,947 se ta ogeese 
Interest on loans -- ~~ --- 31,467 12,772 181,092 203,789 
Amort. fd. for disct. on 

ist ref. M. bonds-.- -. 8,000 Bay. Onbige ce eed a ae 
Written off for deprecia- 

tion of plant, &c.-.- _- 325,000 314,400 273,600 238,600 
Profit and loss account. Cr.16,000 2,367 952 8,534 
Dividends -......2.-.-.. (8)939,008 (8)708,231 (7)442,424 (7)351,141 
© Total int., divs., &c-.. $1,496,177 $1,266,141 $1,052,235 $882 ,064 
Balance, surplus foryear $115,909 $210,542 $232,613 $229,289 


_ Sales for 1911 exceeded sales for 1910 by over $300 ,000. 


The outlook for 

1912 is most encouraging. 
Among our more recent activities is the development an perfection of 
Rythmodik record music rolls for ere enee, which bids fair o revolu- 
tionize the player and music-roll industry, and to be a continual and in- 


_ creasing so rece of prestige and profit. 


RESULTS FROM OFERALION 


11. 1910. 
~------------.----$382,799 abt.$473,993 
70,102 270,102 


---------$112,697 abt.$ 03,891 
BALANCE SHEET DECEMBER 31. 


SE ee Lar ae 
Preferred dividends (7%) ..--.- 





Balance, surplus 











1911. 1910. 1911. 1910. 
Assets — $ $ Liabilities — $ $ 
Real estate, plants, Preferred stock. __ ._.3,858,600 3,858,600 
machinery, good — Common stock ____. 3,161,100 3,161,100 
will, &¢____.___.5,471,654 5,256,386] Notes payable. ____ 1,585,500 1,500,000 
Investments _____._. 132,767 133,527) Accounts payable... 75,421 83 ,606 
PRR RC ee 263,494 359,928| Accrued wages_.__._ 5,983 5,333 
Accts. & notes rec__2,054,987 1,926,480) Preferred dividend, 
Materials & supplies_1,472,950 1,637,813 payable Jan. 1... 67,525 67,525 
Prepaid insurance, Inventory reserve... 74,785 180,732 
Gee, 40. °": 18,360 15,362} Surplus.......____. 585,297 472,600 
<p Ship Tage. 9,414,212 9,329,496; Total _.._.__.___..9,414,212 9,329,496 
—V. 43, p. 1465. 
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General Railway Signal Co. 
(Report for Fiscal Year ending Dec. 31 1911.) 


President W. W. Salmon and Vice-President and Treasurer 
George D. Morgan say: 


As of Jan. 1 1911, your company had on hand unfilled contracts and 
orders aggregating $647,883; during 1911 additional contracts and orders 
were secured aggregating $1,839,934, making a total of $2,487,817. Con- 
tracts and orders were executed amounting to $2,183,036, leaving work on 
hand Jan. 1 1912 (exclusive of work not yet ordered installed under N. Y.C. 
& H. R. RR. electric zone contract), $304,781. 

New contracts and orders received during 1911 reflect a continuance of 
the same conservative policy, on the part of the railroads, as prevailed in 
1910. Of the total signaling business done, your company enjoyed, how- 
ever, an increased proportion. Until improved conditions shall more 
generally obtain, it is not likely that a maximum output will be approached, 
operations during 1911 having been somewhat less than 50% of normal 
capacity. Taking advantage of the light demand, we have made certain 
improvements and extensions which will materially reduce our cost of output 
and improve our facilities for taking care of a large amount of business 
economically when it shall offer. 

The sum of our cash accounts and bills receivable as of Dec. 31 1911 was 
$578,727, as against a total of $218,988 of bills and accounts payable 
on the same date. 

While earnings would have permitted of larger dividend payments, your 
directors have thought best for the time being to conserve and increase 
working capital by adding to surplus account. At no time in the history 
of your company has its general condition justified so encouraging expec- 
tations for the future. 


INCOME ACCOUNT YEAR ENDING DEC. 31. 











— ee 


a ae 


A 





———— 


Central Coal & Coke Co., Kansas City. 
(Report for 18 Months ending Jan. 1 1912.) 


The pamphlet report contains no text. The results for 
two periods compare as follows: 


RESULTS OF OPERATIONS. 




















18 Mos. end. Jan. 11912. —Yearend. June 1'10— 
_Department— Gross. Net. Gross. Net. 
Wholesale coal_______. $1,307,631 $633 835 $860,434 $360,645 
Fe SE aie 12 7 17,534 81,264 17,344 
| Wiehita coal......... ; 42 834 5,691 24,011 2,633 
St. Joseph coal____-_-_- 17,165 3,602 11,535 55 
Salt Lake City coal--- 62,712 8,296 55,061 3,215 
I init ee 85,149 36,533 72,888 17,2038 
I ee 90,956 *185,860 159,402 12,858 
Mining stores _____- aaes 141,568 ee 127,048 
Wholesale lumber _-_ - -- 907,946 306,372 647,752 183,751 
es cei on:sh oa oe 807,158 123,875 744,599 144,393 
sc fee 732,417 145,074 $15,251 123,016 
Miscellaneous _.- ae nF aa eee 111,619 
ee v $1,395,304 $1,103,781 
* Loss. 
INCOME ACCOUNT. 
18 Mos. end. Years ending June 1————- 
; Jan. 11912. 1910. 909. 1908. 
Net earnings as above... $1,395,304 $1,103,781 $1,076,459 $1,352,702 
Deductions— 
Royalty cred. coallands $125,665 $79,141 $81,773 $88,933 
Royalty cred. timber Ids. 278,619 241,805 264,873 200,603 
Depreciation mill prop- - 39,803 34,586 37,839 28,658 
Deprec’n washer prop 6,346 4,008 4,008 4,008 
General expense___--_- 137,474 81,907 85,447 77,734 
Interest on bonds_----- 193,146 130,610 110,359 118,173 
Interest and exchange_ 119,664 29,500 18,500 8,500 
oF ee $900,717 $601,557 $602,799 $526,609 
Surplus earnings --—-_-_-- $494,587 $502 ,22 $473,660 $826,093 
Divs. on pref. stock.*(7%)140,625 *(5)93,750 *(5)93,750 *(5)93,750 


ee 


1911. 1910. 1909. 1908. 

Gross profitonsales, &c. $815,620 $828,781 $233,434 $260,663 
Operating expenses- - -- 42,333 216,534 182,869 213,319 

Net earnings... --~.-- $473,287 $612,247 $50,565 $47,344 

Deduct— 
Int. paid and accrued - - $38,604 $60,271 $43,818 $47,333 | 
Deprec’n & extraor.chgs. *92,281 135,323 15,054 19,113 
Preferrea dividendas...(69%)120.000  <.«.-. i ««««q< (3°%)60,000 

Total deductions- - -- $250,885 $195,594 $58,872 $126,447 
SD: adits dinte db ee wine sur.$222,402sur .$416,653 def.$8,307 def.$79,103 


* Includes $28,753 account materials and equipment and $63,528 ac- 
count patents, including Young system. 


BALANCE SHEET DEC. 31. 





1911. 1910. 1911. 1910, 

Assels— g Ss Liabilities— $ ~ 
I Sinai ak edith dna ea 71,767 83,181] Preferred stock. _...2,000,000 2,000,000 
Bills & accts. receiv. 506,960 742,671}Common stock. _-_.3,000,000 3,000,000 | 
Securitiesowned__._. 90,800 85,550 |] Pneumatic Signal Co. 

Material in stock, in I, ee 48,000 68,000 

process, &C_._.-.- 824,006 842,371}Gen. Ry. Sig. bonds. 544,000 540,000 
Mach.,tools & fixt’s. 776,494 748,230) Bills payable_ _-.-_--- 150,000 482,802 
Factory plant_..... 775,984 736,962! Accts. payable____- 68,989 141,899 
Patents, incl. Young Employees’ bond pay- 

System ____.._...3,316,400 3,348,077 aaa ae aa 5,131 
Miscellaneous _____- 26,617 14,066 | Accr. int. on bonds _. 960 1,360 
Bond disc. and tax, ee 132,863 95,656 

being charged off. 45,888 48,649 | Surplus __________- *500,104 314,909 

ae 6,444,916 6,649,757| Total ______._...6,444,916 6,649,757 | 





* After transferring $37,207 to reserve account.—V. 94, p. 354. 


Pennsylvania Water & Power Co. 
(Report for Fiscal Year ending Dec. 31 1911.) 


The report of Pres. J. E. Aldred, presented at the annual 
meeting on Feb. 6 1912, said in substance: 


Results.—While large contracts for the delivery of power to the United | 
Railways & Electric Co. and the Consolidated Gas, Electric Light & Power | 


Co. of Baltimore were concluded early in the year, your company did not 
receive the full benefit of these contracts until the month of July last. 
This, of course, hada marked influence on the total income for the year, 
as will be best realized by the statement that the income from power for the 
last six months of the year was double that between Jan. 1 and July 1.. 

The operation of the plant during its first year has been successful and 
has fully met the requirements of the service. The results so far obtained 
have been accomplished with the hydraulic plant as originally designed. 

Improvements.—There has recently been installed a system of flash- 
boards on the top of the dam, whereby we obtain an increased head of 4 ft., 
with the resultant increase in the storage capacity above the dam. This 
device should give the plant an increased efficiency of about 25% at the 
ow stage of the river. The engineering department is constantly engaged 
in developing plans for a further increase of storage of water for power 
purposes, both at the immediate site of the company’s power development 
and at other points in the Susquehanna watershed. 
annual meeting to report substantial progress along this line. 

Proposed New Plant.—The present income is derived from contracts of a 
nature which employ at times very nearly the present capacity of the plant. 
With a varying water supply, it is necessary for this company to make con- 
tracts which provide large capacity for limited periods of time. By reason 
of this fact, your directors propose to extend the capacity of the plant by 
installing, during the year 1912, an additional unit of water-wheel and 
generator capacity. This will increase the present electrical capacity by 
16,000 h.p., giving us at the end of 1912 an installed electrical capacity of 
72,667 h.p. This increased capacity will permit the making of further 
contracts for the delivery of power. 

Bonds.—During the year there has been issued $350,000 of bonds on 
account of construction work. Of this amount, $100,000 have been taken 
down from the trustee and sold, the balance being held for the purpose of 
covering the cost of the proposed extension of plant during the year 1912. 

The working out of the problems confronting your company is being 
done without undue haste, it being important that no false steps be taken. 

Outlook .—While it may be considered satisfactory that in the first year 
of operation your company earned an amount adequate to meet all fixed 
charges and operating expense, the present rate of earnings justifies a 
belief that the second year of operation will give materially better results. 
At the close of the fiscal year your company was in receipt of income at a 
rate in excess of $600,000 per year. 


INCOME ACCOUNT FOR YEAR ENDING DEC. 31 1911. 


Gross income from all sources _.$516,285| Net earnings $447 326 























Operating expenses and taxes_. 68,959)! Interest on Ist Mtge. bonds.___. 381,125 
Wet eormieee. . =... cs osu once $447 ,326| Balance, surplus............ $66,201 
Siero Se COs CURE. . «on cake deco eidd Bul sks Sb dbkdddoecbice 30,000 
Balance at credit of profit and loss_......._.._.._......--.-...----e- $36,201 
BALANCE SHEET DEC. 31. 
1911. 1910. 1911. 1910. 
Assets $ $ Liabilities— $ $ 
Property account_14,685,926 14,122,687 | Capital stock._._. 8,495,000 8,495,000 
Secur. of other cos.z1,228,120 128,520) Ist M. bonds__.__ 7,680,000 7,580,000 
Reserve invest. in Bills payable._.... __.... 250,000 
6% pref. stk. of Accounts payable_ 43,628 179,622 
Cons.Gas, E1.Lt. Unclaimed coupons 15 o_egee 
& Pow.Co.,Balt. ____.. 900,000 | Contingent fund _. 4 Bs ae 
Treas. bds. & stk. y18,550 122,170} Profit and loss ____ 36,201 aia Bedale 
Loose pl’t & equip. 56,005 62,859 
Accts. receivable. 264,754 1,127,995 
ls ee 31,529 40,391 
Prepaid charges __ 4,095 teas ote 
Total __._.....16,288,979 16,504,622 BOS céctiieis uo 16,288,979 16,504,622 





z Includes $1,092,600 bonds of transmission cos. owned and operated. 
y Stocks only. Bonds in treasury were deducted in 1911 before showing amount 


outstanding as above, $7,680,000.—V. 93, p. 800. 


We hope at the next | 


— —— 


Divs. on com. stock___*(9)461,250 *(6)307,500 *(6)307,500 *(6)307,500 


Balance after divs__*def.$107,288*sur$100,974 *sur$72.410*sur$424.843 








Res These items have been supplied: they do not appear in the reports 
What other deductions or credits there were, we do not know.—Ed 


ASSETS AND LIABILITIES. 








Jan. 1°12. June 1°10. Jan. 1°12. June 110. 
A ssets— ~ Liabdtlities— $s s 
+ § is 4,324,558 4,293,659|Common stock... 5,125,000 5,125,000 
Timber lands____. 3,423,014 %3,256.063 | Preferred stock___ 1,875,000 1,875,000 
Coal shafts&bidgs. 1,570,192 1,678,875! Undivided profits. 1,404,499 1,508,967 
Sawmills & impts. 289,608 296,042; Bonds .........- 2,406,000 2,572,000 
Yards & eguip’t_- 91,448 50,578 | Audited bills____._ 329,613 6,852 
Personal property 71,792 68,661 ,; Pond tnt. not due_ 23 ,262 46,313 
Mo. & La. RR. Co. | Sundry accounts _. 78,385 141,653 
Se Sa. a 150,000 150,000 ' Pay-roll balances. 94,723 26,068 
Bonds, &c.,in other , Freight charges un- 
companies .- 165,101 130,101; adjusted __._.. 57 937 99,726 
Accts.for collection 1,299,914 847,812; Sink. fund for ins_ 27,790 31,700 
Inventories _..... 506,524 626,291 Bills payable._... 700,000 450,000 
a 175,486 386,163 | 
| Sinking fund. _-_.- 50,000 91,667 
Sundry balances _. 14,572 7 367 
.. -Pere. F. © Fh £ .. wa. Renee 12,122,209 11,883,279 











—V. 92, p. 1638. 


The Vulcan Detinning Co., New York. 
(Report for Nine Months ending Dec. 31 1911.) 
Pres. Eugene E. Spiegelberg, N. Y., Feb. 1 1912, wrote: 


Results.—In order to conform with the period covered by the Fedcra 
tax reports, we have changed our fiscal year to expire with the cal. year. 

Net profits during the 9 mos.ending Dec. 31 1911, after making all deduc- 
tions for depreciation and betterments, were $155,791, thus closely ap- 
proaching the two most successful years. viz.: 1902-03 and 1909-10. 

In view of these earnings the directors in September last advanced the 
dividends on the pref. stock to the full yearly rate of 7%. During the 9 
months there were declared one quarterly div. of 144% and two quarterly 
divs. of 134% each. There remains 21% accum. divs. due the pref. stock. 

Charged Off.—Iin accordance with our policy of reducing the “‘patents and 
processes account,’’ the directors have ordered the sum of $325,000 to be 
charged off this account, and the surplus acct. is reduced correspondingly. 

Suit.—Through our previous circular letter you were advised that in our 
case against the American Can Co., Special Master W.J.Magie found profits 
from detinning of $677.352 18 due to us, from which finding the American 
Can Co., as well as ourselves, appealed. The hearing of this appeal is set 
for the early part of March of this year. (V. 93, p. 475.) 

RESULTS FROM OPERATIONS. 


9 Mos.end. ~——— Yecrs ending March 31——— 
1 ?. 1909 














Dec. 31 *11. 1911. 91¢ : 
Net profit over deprec., &c_$155,791 $110,057 $208 ,685 $182,619 
Dividends, preferred _(4 4% %)71,250 (5 %4)82,500 (6)90,000 (3 24)56,250 
Balance, surplus... _--- $84,541 $27,557 $118,685 $126,369 


BALANCE SHEET. 











Dece.31'°11. Mch.311! Dee.3V11. Mch31 '11 

Assets — $ $ Liabilities— S 

lants, land, tene- Preferred stock .__._. 1,500,000 1,500,000 

ments ,patents,pro- Common stock___..2,000,000 2,000,000 

cesses, &C______. 3,923,317 3,900,820} Dividend payable__. 26,250 18,750 
Cash, cash items, ac- Accts. payable (not 

counts receivable ee 71,876 61,113 

and inventory.... 407,645 340,460] Accrued taxes_____-_ ie 1,0: 
Miscellaneous -.- ~~ -- 3,690 1,600 | Surplus_.__....._.. 746,526 661,985 

Total ...........4,344,652 4,242,880 | Total ._....__...4,344,652 4,242,880 


—V. 93, p. 1108. 











GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Allegheny Valley Street Ry.—Sold.—See West Penn Trac- 
tion Co. below.—V. 82, p. 1039. 


American Cities Co.—Report.—For calendar years: 








Calendar Operating Net (after Other Deduc- Balance, 
Year— Revenue. Tazes, &c.) Income. tions. Surplus. 

6 $13,261,071 $5,286,262 $42,612 $38,007,856 $2,321,018 

i) a 12,594,417 4,973,360 47,852 2,944,448 2,076,704 


Deductions as above include all interest charges on bonds of underlying 
companies, &c., but not on outstanding bonds of the American Cities Co.— 
V. 93, p. 1783. 


British Columbia Electric Ry .—Oversubscribed.—The issue 
of £800,000 414% perpetual guaranteed debenture stock of 
the Vancouver Power Co., it is stated, was largely over- 
subscribed. See V. 94, p. 486. 


Canadian Northern Pacific Ry.—Jisted:—The London 
Stock Exchange has listed scrip for £1,438,356 Ist M. 4% 
guaranteed debenture stock. See V. 93, p. 1461. 
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Chicago & Milwaukee Electric RR.—Plan.—tThe official 
plan of reorganization proposed by the new committee, 
George M. Reynolds of Chicago, Chairman (see V. 94, p. 
206), has not been received by the ‘Chronicle,’ but its 
salient features are, we understand, substantially as follows: 


Proposed Securities of New Company to be Organized Following Foreclosure. 
First mortgage 5% Bonds. Totai authorized, $10,000,000, cover- 

ing entire property and aH future acquisitions. Present issue 

to provide for cash requirements of reorganization, payment of 

receivers’ certificates ($1,036,000) and to retire $1,080,000 

Chicago & Milwaukee Electric Railway ist M. 5s, due July 1 

1919, but callable on any interest date at 105 (an underlying 

lien on Ill. div,).....--- detouguaedebegbbdeud bsodsbiccuans $4,500,000 
First 4% non-cumulative Incomes (a second mortgage on the IIli- 

nois division and on the net earns. of the newco). Not over_. 6,000,000 
Second 4% non-cumulative Incomes (a second mortgage on the 

Wisconsin division and a third mortgage on the Illinois division 

and on the income of the new company). Not over_____.___. 6,000,000 
Capital Stock, incl. $5,000,000 for partial exch. of Wis. div. 5s__ (?) 

Terms of Exchange for Principal of Old Bonds. 

Holders of Existing Receive in Exchange— 

Securities — lst Incomes. 2d Incomes. Stock. 
Ill. div. 58 1902 _.$4,000,000 100%-$4,000,000 _... __....... _... _....._... 
Wis. div. 5% bds_10,000,000 ____. ~--...... 50%-$5,000,000 50°%-$5,000,000 

Judge Landis at Chicago on Feb. 23 issued an order for the sale of the 


Illinois division and ordered that steps for the sale of the Wisconsin division 
be expedited.—V. 94, p. 487. 


Dayton Lebanon & Cincinnati Railroad & Terminal Co.— 
Sold.—The control of this 31-mile road has been acquired by 
the Pennsylvania system.—V. 88, p. 374. 


Delaware Lackawanna & Western RR.—See “‘Ann.Rep.”’ 

New Stock.—The shareholders voted Feb. 20 (1) to in- 
crease the capital stock from $30,277,000 to $42,277,000; 
(2) to take a lease of the Syracuse Binghamton & New York 
RR. See V. 94, p. 350, 207. 


Denver Laramie & Northwestern RR.—Financial Plan— 
New Officers.—It was announced in Denver on Feb. 16 that 
negotiations pending for several months had been concluded 
for the readjustment of the finances of this company and its 
allies, the Denver-Laramie Land & Iron Co. and the Colo- 
rado- Wyoming Coal Co. As part of the arrangement, several 
new officers were elected. The plan calls for a reduction in 

he total debt (funded and floating) to not over $1,000,000 
hrough a reduction in the floating indebtedness by $1,000,- 
00. Also, 6 is stated, “sufficient money will be forthcom- 
ng, through a bond issue of $2,000,000, already provided for, 
t is year, to continue construction of the railroad from 
Gree ey o Scott, 100 miles from Denver, by an extension 
of 44 miles.”’ 


Salient Features of Plan. 

A reduction of $1,000,000 in the floating debt; an arrangement for the 
concentration of sufficient of the stock to assure stability of management 
for at least 10 years; a provision for a co-operation between the railroad 
and the Colorado-Wyoming Coal Co., looking to a representation in the 
management of the latter company of the persons who furnish the funds 
for the railroad company; and the financing of the extension of the road 
during the present season to Scott, i100 miles from Denver. 

The tangible property of the railroad company has cost something more 
than $2,000,000 in money; by the reduction of its floating debt by $1,000,- 
000, its total indebtedness, including both bonds and floating debt, is 
reduced to not more than $1,000,000; so the tangible property of the com- 
pany is worth more than twice its present total indebtedness. 

The extensions proposed during the coming season will open up a large 
new territory that will be directly tributary to Denver. 

Officers.—N. T. Guernsey of Des Moines, Ia., Chairman; Charles Scott 
Johnson of Denver (re-elected), President; W. E. Green of Denver (re- 
elected), Ist Vice-Pres.; F. A. Bridge of Madison, Wis., 2d Vice-Pres.; Otto 
— ogy sent, Ill., Treas., and O. D. Berroth of Denver, Sec. 
—V. a. ; 


El Paso (Tex.) Electric Co.— Dividend Increased.—A semi- 
annual dividend of 3% has been declared on the $1,000,000 
common stock, payable Mch. 15 to holders of record Mch., 4, 
comparing with 24% semi-annually in 1911 and 2% in 
1910, the first distribution having been made in Mch. 1910. 
—V. 93, p. 1259. 


Federal Light & Traction Co., New York.—Sale of Bonds. 
—Karnings, Improvements, &c.—The company recently sold 
to bankers $3,000,000 30-year 5% bonds and $1,500,000 6% 
10-year debentures, providing, it is stated, ample cash (1) to 
fund temporary financing rendered nceessary by acquisi- 
tions and improvements made during 1911; (2) for immediate 
needs for me pea orenet extensions and acquisitions, and 
(3) to retire all outstanding bonds except $2,000,000 Spring- 
field (Mo.) Ry. & Light Ist lien bonds (V. 93, p. 1669) sold 
last spring. The new bonds are part of an authorized issue 
of $50,000,000 which will be available under conservative 
restrictions for the company’s needs for a long time to come. 


Preliminary Report for Calendar Year 1911—News Items. 

The official audit for 1911 has not as yet been completed, but returns 
already at hand indicate earnings, including the full twelve months’ earnings 
of new acquisitions, will exceed $1,550,000 gross and $630,000 net. Asa 
result of the clearing “p of intermediate obligations (see above) a larger 
share of the constantly increasing net revenue should accrue to the Denetit 
of the common stockholders. 

In addition to the acquisition of the Springfield Ry. & Light Co. and the 
Trinidad Electric Transmission, Ry. & Gas Co., the company has effected 
various improvements and extensions and has secured franchises at Sheridan 
and Rawlins for 50 and 30 years, respect:vely, both free from undesirable 
restrictions as regards operation. 


Earnings of Sub, Companies— Month of December and Twelve Months ending 
Dec, 31—Comparison with Same Companies for 1910. 


——Incl, Trinidad—— Inc. —-—Ezcl, Trinidad—— Inc. 
1911—Dec.—1910. % =1911—12 Mos.—1910. % 
ee ee $158,177 $145,795 8.5 $1,335,272 $1,221,737 9.3 
Net -.---- eres 71,413 67,409 5.9 552,867 521,091 6.1 


Springfield, Mo,—The Springfield Ry. & Light Co. has justinstalled a new 
2,000 k. w. generating unit, which wil! be sufficient to carry it through the 
present year, and has also contracted with the Ozark Water & Power Co. 
for a large amount of its power requirements, to be supplied from the hydro- 
electric development to be completed by the latter by 1913 on the White 
River 40 miles from Springfield. [See that co. under ‘Railroads’ above. 

Trinidad ,.—W ork is in progress on the new Walsenburg plant, 3,000 k. w. 
capacity, which will serve a territory not heretofore covered, The company 
has already secured contracts for 2,000 h. p., which, with a large amount ot 
new business in sight, will be cared for by the new plant. All old power 
contracts have been renewed for at least 5 years at advantageous rates. 

Sheridan ,—Contracts for power executed with the coal operators some 
time ago are becoming operative as fast as equipment is Installed by the 
mine-owners. The street railroad, which purchases its power from the 
company, has been completed and put into operation. Asa result of these 
two sources of demand, the electric output at Sheridan for Jan. 1912 was 
more than double that for the previous vear,—-V, 94, p. 207. 





Georgia Railway & Electric Co.—Report.—For year: 


Gross Net Other Int.& Pf.Div. Common Balance, 
Cal. Earnings. Earnings. Income. Tazes. (5%). Dividends. Surplus. 


Year. $ $ 
1911 _.4,493,809 2,387,824 57,126 898,407 120,000 (8)681,168 745°375 
1910 _.4,040,886 2,132,442 45,954 847,705 120,000 (6 14)553,449 657,242 
—V. 94, p. 350, 123. 


























Grand Trunk Ry.—Karnings.—For half-year ending 
Dec. 31 (approximate in 1911): 

Half- Year to 1911. 1910. Half- Year to 1911. 1910. 
Dec. 31-—— £ £ Dec. 31— £ £ 
Gross receipts__4,135,800 3,699,899 Bal. for half-year 466,900 385,965 
Oper. expenses_3,110,900 2,790,686; Brought in__._ 11,600 12,553 

Net receipts__1,024,900 909,213 Divisible bal_. 478,500 398,518 
Chgs.,less credits 519,100 487,031 

= Guar. dividend. 215,600 204,958 

Balance ____- 505,800 422,182) ist pf. div. (2 ) 85,400 85,421 

G. H. & M. bal__def.6,600 sur.3,863 | 2d pf. div. (2 4) 63,200 65,210 

Can. Atl. deficit— 32,300 40,0801 3d pf. div_. (1 %)107,500 ( 44)35,8238 

Bal. for half-yr 466,900 385,965 Bal. forward. 6,800 9,105 





The gross receipts for the calendar year 1911 were £7,697,000 (approxi- 
mately), against £7,021,535 (actual) in 1910; net, applicable to dividends, 
including guar. stock, £829,900, against £733,126 in 1910; deficit after divs. 
paid, £2,200, against deficit of £2,734 in 1910.—V. 94, p. 416, 207. 


Grants Pass & Rogue River Ry.—Receivership.—Presiding 
Judge Gatens in the Multnomah County Circuit Court on 
Jan. 9, on application of H. L. Chapin, one of the promoters, 
who brought suit on notes aggregating $11,000, appointed 
John C. Jenkins as receiver of the company, the Land Co. of 
Rogue River and the Rogue River Townsite Co. 


A controversy arose between Portland and Southern Oregon persons in- 
terested in the projects, one of the developments being the indictment of 
H.L. Chapin and John Kollock, a Portland attorney, the indictment against 
the latter being dismissed. The railway company was organized to build 
a road southwesterly from Grants Pass 30 miles, less than a mile of which 
has been completed. Mr. Chapin alleges in the complaint that the company 
owes $42,000 for materials and is insolvent. The Land Co. owns 142 acres 
which were platted as a townsite, and owes, it is stated, $15,000 to the 
Grants Pass Banking & Trust Co. The Rogue River Townsite Co. holds 
several townsites and er 7,000 acres along the right of way of the 
road, and is said to be heavily in debt to those from whom the land was pur- 
chased and unable to discharge its liabilities. The Pacific Western Co.is a 
holding company which controls the stock of the other companies. 


Halifax Electric Tramway Co.—Feport.—Far cal. year: 


Cal. Year— Gross. Net. Bond Int. Dividends. Surplus. 
EE sind on date be rapepan Raa $502,399 $245,525 $30,000 (8%)3$112,000 $103,525 
ED likin tte ce oe 477,109 230,475 30,000 (7°%)98,000 102,475 


—V. 89, p. 1223. 
Illinois Southern Ry.—LEarnings.—aAn official writes: 


A friendly reorganization as of June 1 1911 was consummated about 
Dec. 1, and any returns for the company prior to June 1 1911 would not do 
justice to the company as it is now constituted. Instead of the $4,600,000 
ist M. 4% bonds dated Dec. 1 1903, which were outstanding, there were 
authorized $3,000,000 lst M. 5% bonds dated June 1 1911, due June 1 1951, 
of which $1,630,000 were issued. There were also authorized, and issued, 
$1,380,000 5% income bonds dated June 1 1911, due June 1 1951. The 
capital stock remains unchanged. 


Resulis for Half-Year ending Nov. 30 1911 








Gress Garmmegs. 2... 2... $266,226 | Interest (bondint. $40,750) - $44,294 
Net (after operating exp.)_. $62,583 |Taxes __.___.__------.... 12,000 
I i oa os, unin weileiv on 6,943! Hire of equipment______-- 11,374 

ST co ines ds iis tn al $69,526 Surplus for 6 months__.. $1,858 


Gross earnings here include passenger earnings, $30,816; freight, $227,- 
731, and other, $7,679. Oper. expenses embrace maint. of way and struc- 
tures, $44,697; maint. of equipment, $34,670; traffic expenses, $9,096; 
transportation expenses, $98,991, and general expenses, $16,189; total, 


$203,643. 
General Balance Sheet Dec. 1 1911. 
Assets.—Road and equipment, $7,973,378; materials and fuel, 
$52,561; cash, $47,539; other working assets, $51,959; total. _$8,125,437 
Liabilities. —Agegregating $8,125,437— 


Capital stock, common-_$4,000,000| Working HMabilities._._._ $97,928 
Cap. stock, pref.6% cum_— 1,000,000/| Taxes, not due____.. _--_- 12,000 
First M. bonds, out_-_--- 1,630,000 | Equipment replacement. — 3,650 
Income M. bonds, out__. 1,380,000/Profit and loss___.. . _-~- 1,858 


Road owned, Salem, IU., to Bismarck, Mo., 121.86 miles; Mississippi 
River transfer, 4% mile; Missouri Jct., Ill., to Chester, Ill., 10.67 miles; 
branches, 2.83 miles; total owned, 135.36 miles; trackage, 2.81 miles; total 
operated, 138.17 miles. Gauge, 4 ft. 834 in. Rails (steel), 65 to 85 lbs. 
Locomotives, 18; passenger cars, 5; combination cars, 6; box cars, 86; flat 
cars, 25; coal cars, 321; 1 transfer steamer; 1 pile driver; 2 landing barges. 

Officers.—Pres., E. K. Boisot, Chicago: V.-Pres. and Asst. Treas., J. W. 
Walsh, St. Louis; V.-Pres., O. A. Bestel, Chicago; Sec., E. M. Tourtelot, 
Chicago; Treas., M. D. Lawlor, Chicago. Directors: E. K. Boisot, F. O. 
Wetmore, J. C. Hutchins, E. M. Tourtelot, Samuel Insull, O. A. Bestel and 
Maurice Rosenfeld, all of Chicago. Gen. offices, 717 Locust St., St. Louis, 
Mo. Chicago office, 38 South Dearborn St. Operating office, Sparta, Ill. 


Interborough Rapid Transit Co., New York.—Order 
Modified.—The Pub. Serv. Comm. on Feb. 23 modified its 
order of Dec. 18 last permitting the company to issue $12,- 
755,000 40-year 5% gold bonds, due Nov. 1 1952, by reducing 
the amount to $7,254,200 and permitting the substitution for 
the remaining $5,500,800 of bonds that had been issued 
previously to secure the short-term notes which are shortly 
to be paid off. Compare V. 93, p. 1725. 


Kansas City Mexico & Orient Ry.—Eztension.—The ex- 
tension building west from San Angelo, Tex., has been com- 
pleted to Granada, Tex., 132 miles west of San Angelo, and 
mixed train service has been inaugurated. 

Until the Orient is built into Fort Stockton, Granada will be the shipping 
point for a big territory, including the Pecos Palisades, Leon Valley and 
Leoncita districts, which are rapidly settling with irrigationists and dry 
farmers. The extension goes through the centre of a territory from 160 to 
240 miles wide which heretofore has not had any railroad facilities. The cap 


of 32 miles between Granada and Ft. Stockton is served by automobile 
busses.—V. 94, p. 350, 68. 


Lake Champlain & Moriah RR.—Stock Issue Approved.— 
The P. 8S. Commission on Feb. 16 authorized the company to 
issue $200,000 common stock to reimburse it for moneys ex- 


pended from income from June 30 1905 to June 30 1910. 
—V. 93, p. 527. 


Lake View Traction Co., Memphis.—Staius.—The ‘‘Mem- 
phis Appeal” on Feb. 3 contained a statement of assets, lia- 
bilities, &c., signed by Pres. R. F. Tate, intended to show that 
the company is not insolvent. 


Mr. Tate reports that the company’s assets have cost $845,282 (including 
10.83 miles of road, new 70-lb. rail and new steel bridges, $170,639: fran- 
chise of Clarksdale Covington & Collierville Interurban Ry., $500,000, &c.), 
and have a present value of $942,223. Against these are $350,000 bonds 
secured by the $2,500,000 mortgage made in Juiy 1909 (Mere. Tr. Co., St. 
Louis, trustee), which have been sold to a syndicate at 70, but which the 
company has the right to buy back till Aug. 1 1912 for $231,000; bond on 
Union St. property, $17,000; other liabilities. $39,570.—V. 94, p. 351. - 
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Macomb & Western Illinois RR.—Operation Discontinued. 
—It is expected that the operation of the road, which was 
recently sold at public auction to a Chicago wrecking firm 
for $50,000, will be discontinued and the equipment disposed 
of as junk.—V. 94, p. 351. 


Maine Central RR.—Sale of Notes.—Lee, Higginson & Co 
and F.S. Moseley & Co., N. Y. and Boston, offered and sold 
at par and int. on Wednesday the issue of $12,000,000 1-year 
4% coupon debenture notes which they purchased from 
J. P. Morgan & Co., the syndicate managers. Dated Mch. lo 
1912 and due Mch. 15 1913. (No option.) Par $1,000 and. 
multiples. Int. M.&S. 15. Legal investment for Mass.sav- 
ingsbanks. ‘Boston News Bureau’ on Feb. 21 said in part: 


This offering is simply a refunding operation and amounts to an annual 
Saving in interest charges of between $150,000 and $160,000. ‘ 

Last July the shareholders authorized the issuance of a little over 55,000,- 
000 of stock. [Thisstock was offered at par to shareholders of record 
Aug. 7.] A general mortgage bond issue of $25,000,000 was also created 
for refunding purposes. The road was authorized to sell $12,000,900 of the 
bonds at once, but for one reason or another has never done so, The sale 
of these $12,000,000 notes at this time is a temporary expedient and means 
that upon maturity the notes may themselves be refunded into the general 
mortgage bonds or taken up, in part at least, through issuance of more stock. 

Of the $20,392,192 bonds of Maine Central proper there matures on 
April 1 1912 over 75°%, or, to be exact, $15,484,000. This comprises four 
issues of consols—$3,924,000 7s, $269,500 5s, $1,525,000 4 %s and $3,265,- 
500 4s. Inaddition there will then mature two issues of notes—-$5,000,000 
2-year 4 4s and $1,500,009 1-year 4s. 

The proceeds of the stock, already paid for, and the new notes give about 
$1,500,000 in. excess of the total maturing obligations. 

An interesting feature of this new financing is the fact that it leaves the 
main line between Portland and Bangor without any prior mortgage lien 
of any kind. The obligation of these debenture notes is equal to that of 
the sinking fund bonds. Not only is there no mortgage on this 304 miles 
of main line, but on the entire 441 miles of Maine Central proper there will 
be outstanding after April 1 only $1,781,000 mortgage obligations, a total 
of only $4,000 per mile. These mortgage bonds are made up of three small 
issues on the Maine Shore Line, the Penobscot Shore Line and the Knox & 
Lincoln lines. There are, of course, numerous mortgage issues on the leased 
lines, but the 441 miles of main line is practically free from mortgage debt. 

The sale of these notes is understood to be the last important piece of 
financing which the Mellen system has in mind for 1912.—V. 84, p. 68: 


Missouri Oklahoma & Gulf RR.—Bonds Offered.—The 
Banque Franco-Americaine of Paris, it is stated, has offered 
the $10,000,000 5% bonds, in $100 denominations or 515 
francs, at 475 francs. See V. 94, p. 487. 

Missouri Pacific Ry.—Engraved Bonds Ready.—Treasurer 
A. H. Calef announces by advertisement on another page 
that the engraved certificates representing the Missouri 
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/ Co., and all the stock of the Pacific Traction Co. 
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Pacific and St. Louis Iron Mt. & Southern equipment gold | 


notes, Series 2, dated Nov. 1 1911 (V. 93, p. 1260), are now 
ready for delivery at the Central Trust Co., 54 Wall St., 
New York, upon presentation and surrender of the out- 
standing temporary certificates outstanding. 

Favorable Decision.—The Missouri Supreme Court on 
Feb. 9 en bane unanimously sustained the demurrer to the 


~ a 


petition filed by Attorney-General Major to oust 16 of the | 


principal railroads from the State on the ground that the 


petition failed to allege facts to support the allegations 


therein. 


The ouster proceedings were filed while Gov. Hadley and members of the | 
Legislature were negotiating with railroad officials for an agreement under | 


which the railroads would not charge in excess of 2 '4 cents a mile pending 
the result of litigation in the Federal Court to determine the validity of 
the 2-cent law. The Attorney-General declined to take part in the nego- 
tiations, saying that, as the State’s chief law officer, he would insist upon 


railroads, with the exception of the Frisco and the Burlington, returned toa 
3-cent fare. 


companies having a market value of ap 
‘amount approximately $7,770,000 wil 

| morturage o 
the observance of the 2-cent law. This upset the negotiations and the | 


It was charged that the railroads were in a conspiracy to | 


charge more than 2 cents, the legal fare, and the Court was requested to fine | 


and oust them.—YV. 93, p. 1534. 


Montreal Tramways & Power Co.—Notes All Sold.— | 
Dominick & Dominick and Coggeshall & Hicks announce | 


that the $1,350,000 6% 3-year collateral notes have been 
more than twice oversubscribed. See V. 94, p. 488. 


Morris & Essex RR.—Bonds.—See Delaware Lackawanna 
& West. RR. under “Annual Reports’’ above.—V.82,p.805. 
New York Central & Hudson River RR.— New Treasurer.— 
Milton 8S. Barger has been appointed Treasurer of New York 
Central Lines west of Buffalo.to succeed the late Charles F.Cox. 


_ Mr. Barger is the son of Samucl F. Barger, who was a director of the New 
York Central for many years and was one of the intimate associates or 
William H. Vanderbilt. He is Treasurer of the New York & Harlem RR., 
Assistant Treasurer of the Mohawk Valley RR. and Treasurer of the Clear- 
field Bituminous Coal Corporation. Mr. Barger will be succeeded as As- 
sistant Treasurer of the New York Central’s Eastern system by George W., 
Porter.—V. 94, p. 279, 208. 


Northern Ry. of Costa Rica.— Bonds Called.—Twenty-one 
($21,000) bonds issued under mortgage dated Sept. 15 1900, 
for payment at par and int. March 1 at Old Colony Trust Co., 
Boston, trustee.—V. 93, p. 527. 


Philadelphia Company, Pittsburgh, Pa.—Meeting.—An 
advertisement on another page calls a meeting of the share- 
holders for April 29 to Sathaales $25,000,000 6% cum. pref. 
stock and $10,000,000 convertible debentures, viz.: 


__(a) The increase of the authorized capital stock from $48,400,000 to 
»/3,400,000, such increase to be in the cumulative preferred shares, entitled 
to dividends at 6% per annum out of net earnings, and preferred also as to 
payment of the par value thereof and all accrued dividends out of assets 
upon liquidation or distribution of assets, but with no right to vote ex- 
cept upon increasing the mortgage or secured indebtedness or the issue of 
further pref. stock of a priority or parity with such preferred stock, so long 
as dividends are paid upon it; upon default in the payment of dividends, 
such preferred stock, however, to have the right to vote upon all corporate 
questions to the same extent as any other stock. 

(D) 510,000,000 o% debentures maturing in 10 years and to be convertible 
at option of holders into cumulative preferred shares on basis of 20 shares 
of $50 each for $1,000 of debentures. See V. 94, p. 488, 417. - 


Purchase.—Control of the Duquesne Light Co. has been 
purchased by Mason P. Starring, Pres. of United Rvs. 
vestment Co., in the interest of the Philadelphia Co. 

The Duquesne Light Co. during 1911 increased its a 
stock from $500,000 to $3,000,000: bonds out at las 


] t accounts, $1,000,000 
Ist 5s dated 1907, total auth. $10,000,000 (V. 93, p. ’ a 


49).—V. 94, p. 488. 


Puget Sound Traction, Light & Power Co., Seattle.— | 


Notes Offered.—Harris, Forbes & Co., N. Y.; Lee, Higginson 





| 


| est charge on these notes. 


| in the city of Everett. 
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uthorized capital 
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| plete. 
| 75-lb. steel rail; 
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& Co., Boston, N. Y. and Chicago; N. W. Harris & Co., Inc., 
Boston, and Harris Trust & Sav. Bank, Chicago, offered this 


week at 100% and int., yieldin 
2-year 5% mortgage gold notes dated Feb. 1 1912 and due 
Feb. 1 1914. Callable as a whole, but not in part, at 101 
and int. on the first day of any calendar month on four weeks’ 
notice. Par $1,000 c*. Int. F. & A. in Boston. Trustee, 
Old Colony Trust Co., Boston. See advertisement on 
another page. 


Abstract of Letter{from Stone & Webster Management Association, Gen- 
eral Managers, Boston, Feb. 17 1912 

Organized in January 1912 [under laws of Maine, per pianin V. 94, p. 124! 
and owns or controls, through ownership of a large majority of their capital 
stock, properties comprising substantially all the electric street and tnter- 
urban railway and the commercial electric light and power companies serv- 
ing the Puget Sound district, including the cities of Seattle, Tacoma, Bel- 
lingham and Everett, Wash. Population served (1810), over 400,000, 


Properties Acquired Outright or Through Acquisition of Capital Stock, 
[See statement for each company in “Electric Railway Section.’’—Ed.} 
(1) The physical property of the Seattle-Tacoma Power Co., which has 
been in successful operation for 12 years and which owns a hydro-cicctric 
plant of 25,000 h.p., with transmission lines to Seattle and Tacoma. 

(2) Subject to $4,000,000 of bonds, the physical property of the acilic 
Coast Power Co., which has just completed a hydro-electric plant of 27,000 
h.p. (ultimate capacity approximately 80,000 h.p.) on the White River, 
20 miles from Seattle and 15 miles from Tacoma. 

(5) A large majority of the pref. and common stocks of the following cos.: 

(a) Seattle Electric Co., which owns and operates substantially ail the 
street railway and a large part of the electric-lighting and power business 
in Seattle, and owns all the stock of the Puget Sound Power Co. and all the 
stock of the Pacific Northwest Traction Co. The Puget Sound Power Co. 
owns anti operates a hydro-electric plant of 20,000 h.p. on the Puyallup 
River, with transmission lines to Seattle and Tacoma. The Pacific North- 
west Traction Co. owns and operates an interurban electric railway be- 
tween Seattle and Everett; is constructing an interurbanelectric railway 
from Bellingham south through the Skagit Valley to Burlineton, Mt. Ver- 
non, «c., and owns the stock of the Puget Sound International Ry. & 
Power Co., which controls, through a 99-year lease, the street railway, the 
water supply and practically all of the electric lighting and power business 
(ob) Puget Sound Electric Ry., which owns an inter- 
urban railway line between Seattle and Tacoma and controls the entire 


about 434%, $7,500,000 


| electric railway and a portion of the electric power business in the city of 


Tacoma, through ownership of all the stock of the Tacoma Ry. & Power 
(c) Whatcom County 
Ry. & Light Co., which does the entire electric railway, light, power and 
gas business of Bellingham; owns a 4,000 h.p. steam station in Bellingham 
and a 2,000 h.p. hydro-electric station about 50 miles from the city. 
Capitalization—Funded Debt—-Total Stock Outstanding and Issuable under Pian 
(If all the stocks of the controlled companies and the convertible bonds 
of the Seattle Electric Co. should be exchanged for stock of this company, 
per plan of consolidation, V. 94, p. 124.] 
Authorized. Out Feb. 17. Under Plan. 


EPS SAE TE Se a $25,000,000* $18 ,022 ,540*$20,328,110 


~_———-— = 


Preferred stock 6% cumulative__.___ 15,000,000 *7,993,333 *11,100,967 
Funded debt: 2-year 5% morteare 
notes (this issue) __ _ 12,000,000 7,500,060 8,000,000 


Remaining $4,000,000 notes in escrow issuable 

only under conservative restrictions. 

Bonds of controlled cos. (not inc!. $1,833,000 Se- 
attle-Tacoma Pow. Co. 5s to be retired by pro- 
ceeds from sale of $7,500,000 of notes now sold). $2 
*Of these amounts $1,476,180 of common stock and $1,025,000 of pref. 

stock are represented by non-interest-bearing receipts exchangeabic, par 

for par, for stock certificates by Jan. 15 1916. (V. 94, p. 124.) 

The proceeds of this issue will be used to acquire the physical property of 
the Seattle-Tacoma Power Co., to retire maturing obligations and a!! ex- 
isting floating debts of the controlled companies and to provide for addi- 
tions to the companies’ property. ‘The notes will be secured (a) by « first 
mortgage on the property formerly owned by the Seattle-Tacoma Vower 
Co., which includes a hydro-clectric plant of 25,000 h.p. and transmission 
lines; (b) by mortgage subject to $4,000,000 of bonds on the property tor- 
merly owned by the Pacific Coast Power Co., which includes a completed 
hydro-electric plant of 27,000 h.p.: ic) by pledge of securities of controlled 
proximately $14,780,000, of which 
also be subject to the $4,000,000 
f the Pacitic Coast Power Co. mentioned above. Additional 
securities of the controlled companies will from time to time be obituined 
in exchange and will be pledyed as further security. 


Net Earnings in 1911 from Property on which These Notes are a First Lien, 
Added to Dividends Paid in 1911 on Stock now Pledged to Secure Notes. 


,154,000 


Net income derived, as above stated_. _...... *$1,563,44@ 
Annual interest on $7,500,000 of notes__-_- Lae 375,000 
I ee i ad coe i ea i _. $1,188,440 


*Not including any earnings from the White River pewer development 
[now owned by the company! which began operation in Dec. 1911. 
On the above basis earnings were more than 4 times the annua! inter- 


Estimate of Combined Earnings of Co. and its Controlled Cos.—Cal. Yr. 1912¢« 


Gross earnings - -- ------- $8,593,000 }Int. (incl, these notes) _- 31,800,650 
Net earnings (after taxes) 3,734,000) Sinking fund._________. 221,000 


— ——= 


Balance after all int. (incl. int. on these notes) and sinking fund_$1,712,350 
The interest charge ($1,800,650) here included embraces the interest 
charge on this note issue; also interest on $993,000 Seattle Electric Co. con- 
vertible 5s, which may be converted into common stock. 
The equity in the property over and above the $7,500,000 of notes now 
sold, as evidenced by the market value of the pref. and common stocks now 
outstanding, amount approximately to $17,500,000.—V. 94, p. 279. 124 


Sacramento-Woodland Electric RR.—New Company.— 
This company, incorporated in California last July with 
$1,000,000 of authorized capital stock, to build an electric 
railway from Sacramento to Woodland, Cal., 17 miles, has 
filed a mortgage with the Mercantile Trust Co. of San Fran- 
cisco, as trustee, to secure an issue of $1,000,000 bonds, of 
which $750,000 will be issued on the aforesaid line and the 
remainder reserved for additions and improvements. Con- 
tracts have been let, and the entire line is expected to be com- 
pleted by June 1 1912. Branches are proposed. The 
President is T. T. C. Gregory of Sacramento, who is also 
President of the projected Vallejo & Northern RR. 


St. Louis Southwestern Ry.—IJmprovemenits.—Gen. Mgr. 
F. H. Britton is quoted by the ‘‘Manufacturers’ Record’”’ as 
follows in regard to improvements to be provided from the 
recent sale of $7,500,000 first terminal and unifying bonds. 


Terminal construction at St. Louis includes 5-story freight-house 750 ft. 
long: house and team tracks to hold approximately 240 cars under way, 
will be completed June 1; work not started at other cities; details not com- 
Depot building is of steel and reinforced concrete; tracks laid with 
driveways paved: contemplate erection of freight-house 
and team tracks at Fort Worth and have in mind enlargement or construc- 

tion of additional terminals at several other cities.—Sce V. 94, p. 488, 417. 


San Diego & Arizona Ry.—Swuit.—The Southern Pacific 
Co., it is reported, on Feb. 3 filed suit in the Federal Court 
'at San Francisco against John D. and Adolph B. Spreckels 


|! to recover $3,220,919, being $2,670,000 for advances for 
' the construction of the road and interest thereon. - 
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The company was incorporated in California on Dec. 15 1906 to build 
from San Diego, Cal., at a connection with the Atch. Top. & Santa Fe, to 
Yuma, Ariz., with $6,000,000 authorized stock, of which $2,000,000 paid in; 
par $100. At last accounts 36 miles had been constructed, of which 14 
miles were in operation between San Diego and San Ysidro, Cal. The dis- 
pute is over the interpretation of a contract entered into between the 
Southern Pacific Co. and the Spreckels, in 1906, the defendants insisting 
that the contract was an option by them to purchase the road, while the 
Southern Pacific Co. claims that it was an agreement of purchase. 


Toledo Railways & Light Co.—Report.—For cal. vear: 

Year— Gross. Eerp.&T2Zs. Net. interest. Surplus. 
IL aha die OB div dian $3,399,872 $2,384,838 $1,014,554 $820,424 $194,110 
1910 -..-.- 2,985,382 1,980,554 1,004,828 814,427 190,401 


—V. 94, p. 209, 125. 

Wabash RR.—I/mprovements.—The ‘‘Railway Age Ga- 
zette,’’ New York, Feb. 2, in a detailed statement regarding 
the extensive program of improvements which have been out- 
lined by the receivers, principallyjfor the present year, reports: 


List of Expenditures Authorized—Estimated Cost $7,489,500. 
New Equipment—30 additional engines, 1,000 steel underframe 
36-ft. and 40-ft., 80,000 lbs. capacity, stock cars; 750 40-ft., 
80,000 Ibs. capacity, automobile cars; 1,000 steel underframe, 
36-ft., 40-ton box cars; 200 steel hopper cars, 50 tons capacity: 
ee ee See Ben bo am bane ab 60 <n apo of ono ene <4 ~~ 90,020,000 
Second track work (17 pieces), in all 180.8 miles of new 2d track, 
which will increase the TT of the line in and out of all im- 
ey terminals, and when it is completed will give the Wa- 
ash a double-track line from Lodge, Ill., to St. Louis, Mo., 
- leaving only 116 miles of single track on Chicago-St. Louis line 
Miscellaneous items-—Track elevation, Ft. Wayne, $125,000: 
block signaling and telephone dispatching, $150,000; replacing 
or strengthening bridges, first year, $100,000; industry sidings 
and passing tracks, $150,000; Delray engine house, &c., $75,000; 
miscellaneous improvements authorized under old management 
not completed or paid for, $250,000; machine tools, $100,000: 
new rail on Chicago-St. Louis line, 1090-lb. rail suggested, 
10,000 tons, say, $300,000, of which to be carried to capital 


2 954,500 


account $60,000... --- ..-.-- 1,010,000 

See also V. 94, p. 353. 

Washington Baltimore & Annapolis Electric RR.— 
Earnings.—For 9 months ending Dec. 31: 

Gross Net Other —— Deductions —— Bal., 

Nine Months. Earnings. Revenue. Income. Tazes. Bond Int. Sur. 
| ieee .$555,902 $293,943 $2,190 21.370 $179,108 $95,655 
Sea. bncuatnead 536,904 270,634 1,495 (Reorg.in’11; V.92,p.796, 957) 


Note.—The earnings reported in the “El. Ry. Sec.,’’ p. 127, are those for 
the three months ending June 30 1910 and 1911 and not those for the 
twelve months.—V. 93, p. 409. 


Washington-Virginia Ry.—Report.—For cal. year 1911: 
Gross carnings and income, $507,085; operating expenses and taxes, $265, 


101; net earnings, $241,984; interest, $160,453: bal., sur., $81,550.— 
V. 93, p. 797. . 


West End Street Ry., Boston.—-A pplication to Issue Bonds. 
—The company has petitioned the Mass. RR. Commissioners 
for authority to issue $754,000 negotiable 20-year 414% 
bonds, dated July 1 1910. 


The proceeds, together with $20,396 realized as premiums on an issue of 
27,800 shares of stock Sept. 15 1910, are to be applied towards cancellation 
of $774,976 due to the Boston Elevated Ry. for improvements.—V.93,p.667. 


West Penn Traction Co.—Acquisitions.—This company, 
one of the largest public utility companies controlled by the 
Kuhn interests, on Feb. 20 acquired the Allegheny Valley 
Street Ry. Co., running from Aspinwall to Natrona, about 
22 miles, and giving the West Penn an entrance into Pitts- 
burgh over the Pittsburgh Railways Co. tracks. The Alle- 
gheny Valley Light Co. was also acquired by the purchase. 

n authoritative statement says: 


Some few weeks ago the company toak over the Kittanning & Leechburg 
Railways Co.,embracing 11 miles of track, serving Kittanning, Manorville, 
Ford City and Wickboro, and the Pittsburgh & Allegheny Valley Traction 
Co., Including 9 miles of track, serving Leechburg, Hyde Park, Vander- 
grift, Vandergrift Heights, North Vandergrift and Apollo; also the Kiski- 
minetas Valley Electric Co. and the Kittanning Electric Co. These proper- 
ties, with those purchased Feb. 20,embrace all of the electric transporta- 
tion, lighting and power business, under private ownership, in the Alle- 
gheny Valley, from Pittsburgh to Kittanning, and in the Kiskiminetas 
Valley from Freeport to Apollo. The total mileage of the traction lines 
acquired is 42 and the total population served with transportation facilities 
about 83,000, and the population served with electric light and power 
amounts to about 37,000. 

The West Penn Traction Co. now operates a total of 212 miles of track, 
located in Westmoreland, Fayette, Allegheny and Armstrong counties, and 
is furnishing light and power in nearly 100 municipalities located in West- 
moreland, Fayette, Allegheny, Armstrong, Greene, Washington and 
Beaver counties. The company’s transmission lines from New Alexandria 
in Westmoreland County are being extended to connect with the new 
properties at Apollo on the Kiskiminetas River, Salina and Saitsburg being 
served by the connecting link. See also V. 93, p. 165. 


Winona (Minn.) Ry. & Light Co.— Payment of Interest. — 
The U. 8. District Court on Feb. 19 authorized receiver 
Howard Morris to pay the int. on the $500,0005% bonds 


which was due on Jan. 1 1912; also a claim of $4,667 45 for 
coal.—V. 93, p. 1727 








INDUSTRIAL, GAS AND MISCELLANEOUS. 
Acme Tea Co., Philadelphia.— Stock Increase.—The stock- 
holders will vote March 19 on increasing the stock, common 
from $750,000 to $1,000,000, pref. also $750,000 to $1,000,000. 


The new stock, we are informed, will be subscribed for at par. Company 
operates a large bakery, also an extensive warehouse for its tea, &c., busi- 
ness. Pres., Thomas P Hunter; V.-P., William M,. Crowe; Sec., John 
Glenn; Treas., Archibaid McKinley. Office, Phila.—V. 85, p.223 


Adams Express Co.—ZJndictment.—The Federal Grand 
Jury at Cincinnati on Feb. 23 returned an indictment, with 
11 counts, against the company, charging it with having 
exacted more than the published rates from shippers. This 
is said to be the first of a series of indictments against ex- 
press companies for exacting from shippers more than the 
published rates. 


During the investigation of express companies by the Commission, Com- 
missioner Lane announced the intention of the Commission, stating that 
discovery had been made of 3,000 instances of overcharging in a single day. 
The alleged violation of the law for which the indictment was returned was 
the exaction of excessive unlawful rates on shipments from Indianapolis, 
Ind., to Franklin, Penn. Therate between the two cities is $1 75 a hundred 
pounds, but the agent of the company at Franklin, it is said, collected $2 
a hundred. 

Seven Cincinnati manufacturing firms were also indicted, charged with 
attempting to obtain transportation at lower rates than those established 
by the Commission. All of the indictments for misbilling of freight were 
the result of the investigation by the Commission.—V. 95, p. 1025. 





Adirondack Electric Power Corporation.—Securities Ap- 
proved.—The P. 8S. Commission on Feb. 20 approved the ap- 
plication of this reorganized company (successor of the Hud- 
son River Electric Power and allied companies) for permis- 
sion to issue $9,500,000 common and $2,500,000 pref. stock 
and $5,000,000 50-year 5% bonds, as provided for in the 
plan (V. 93, p. 348). 


The Commission issued a statement saying that prior to the decision of 
the Court of Appeals in the Third Ave. RR. case, it uniformly held, in re- 
organization cases, that a reorganized corporation should be treated upor 
precisely the same footing as any other corporation in the matter of stock 
and bond issues, holding that stock and bonds must bear a proper relation 
to the value of the property for which they were issued. nder the law 
as it now stands the Commission, it is stated, has no power to inquire, 
except as to two particulars, (1) whether the applicant is duly incorporated 
pursuant to the laws of the State, and (2) to determine that the securities 
of the reorganized corporation are not in excess of the valid outstanding se- 
curities of its predecessor. 

The Commission says that they have not been able to inquire into the 
value of the properties involved, because of the decision in the Third Ave. 
case, and that no evidence has been submitted concernin, the value of 
the properties; that they are entirely unable to say what such value is, and 
that the decision is made without reference to the value of the properties 
to be taken over by the new corporation, solely because the law compels 
the Commission to make such decision. 


It is proposed to ask for bids shortly in connection with 
the bond issue. The stock will be issued at once and placed 
in a 5-year voting trust.—V. 93, p. 1790. 

Amalgamated Asbestos Corporation, Ltd.—Plan.—At a 
meeting in Montreal on Jan. 25, at which $6,521,886, or 
more than 75% of the $8,000,000 bonds, were represented 
(the Canadian committee holding $1,351,386, English com- 
mittee $2,084,500, U. S. committee $2,456,500, F. J. Cock- 
burn $575,000, various $54,500), there was 5 i samba a cen- 
tral committee composed of J. E. Aldred (Chairman), H.J. 
Fuller and Uzal H. McCarter to formulate a plan of reorgani- 
zation. This committee on Feb. 16 1912 issued a planof 
reorganization which will be submitted at the bondholders’ 
meeting Feb. 29. The committee says in brief: 

The average annual earnings over a period of 3 % years has been not less 
than $250,000. The plant is capable of an annual output of 30,000 tons, 
and a conservative estimate of the profit would be $8 per ton, or a total of 
$240,000 per year. Under normai conditions, free from cut-throat com- 
petition, profits should exceed this amount, Conditions during the past 
two years have been abnormal. If reorganized jafter foreclosure of the 
ist M.] on the basis shown below, the company will have in its treasury cask 
and quick asscts amounting to approximately 31,000,000. 

Proposed Capitalization of Successor Company. 
Ist M. 30-yr. sink. fd. 5°% bonds, authorized issue, $5,000,00@: 

issued (additional bonds only with consent of two-thirds of 

the preferred stock) - - Lincs sd ob i ievtak sales ‘gh th egthocdalah ak ania . dite Gudiok $2,875,008 
Pref. stock 6% participating (after 6% on pref. the common stock 

is to receive 5°, dividends, any further dividends to be shared 


pro rata by the pref. and common),auth. and issued_______. 4,000,006 
Common stock, authorized and issued 2,875,008 


Rights of Exchange and Subscription Offered Holders ef Preseni Securities. 
Holder of PayCash. New First 5s. Preferred Stock. Common Stock. 


— ee ee eee ee eee 


ist M. 5s None’. 25° £2,000,000 50% $4,000,000 25% $2,000,000 
do option.&85™% Ie a ee ARs onus 500,000 
Old pref, stk.85% ~~ ye per ae ep (bonus) 375.000 


The plan reduces the interest charge from $400,000 to $143,750, ‘‘which 
will be easily met under adverse conditions.’’ [The report for 1911 is 
said to show total profits of $98,003; asbestos on hand, $690,000; accounts 
ae terete — cash, $19,887: bills payable, over $400,000—Ed.|— 

; » p. 1 . 


American District Telegraph Co. of N. Y.—New Director .— 
Ford Huntington has been elected a director to succeed J. 8. 
Patterson, who resigned.—V. 94, p. 418. 


American Felt Co., Boston.—Preferred Stock Sold.—Kid- 
der, Peabody & Co., N. Y. and Boston, have placed the block 
of $1,250,000 6% cum. pref. stock which they recently 
offered at 101 and accrued div. from March1. Divs. M. &§. 
The present issue of stock is to be limited to pref. stock, 
$1,250,000; common stock, $2,000,000. : 
Digest of Letter from Treasurer George F. Willett, Boston, Jan. 26 1912: 

A Massachusetts corporation and a large manufacturer of all kinds of felt. 
some of its mills having been in successful operation over 50 years. Total 
net assets exceed $3,500,000: net quick assets behind this $1,250,000 pref. 
stock over $1,800,000. 

The average net earnings of this company, and its predecessor, the Améri- 
can Felt Co. of New Jersey, for the past five years have been over $290,000 
per annum, and the net earnings of the company for the year 1911 were 
over $325,000, or over four times the pref. div. As is well known, the past 
year has been a poor one for the textile industry; nevertheless, the gross 
sales, as well as net earnings of this company, show a substantial increase 
over the average for the previous five years. 

No dividend on the common stock, beyond 6%, shall be paid, if the net 
quick assets are thereby reduced below 125% of the ee et . Stock, 
without the consent of two-thirds of such pref. stock. Up to $500,000 addi- 
tional pref. stock may be issued for cash at par, provided the common stock 
outstanding has been increased by an equal amount for cash at par. Other 
than this, no more pref. stock can be issued and no bonds placed upon the 
property without the consent of two-thirds of the pref. stock. 

The pref. stock will be callable in whole or in part at 125 and accrued div. 
and will have equal voting powers with common stock. V.92, p. 658, 77" 


American Gas & Electric Co.—New Dviurectors.—M. J. 
Warner has been elected a director to succeed A. M. Young, 
deceased.—V. 93, p. 1536. 


American Tobacco Co., New York.—Direciors.—Further 
Changes.—The changes to date are: 


New directors (all employees of the company): M. W. Reed, T. J. 
Walker, J. M. W. Hicks, J. Fletcher Jr., P, J..Hanlon, J. T. Wilcox, M. C. 
Patterson, E. S. Edwards, Geo. W. Hill, C. S. Keene and W. H. O’Brien. 

Old directors retained: Percival S. Hill, George Arents, Anthony N. 
Brady, Paul Brown, H. M. Hanna, Pierre Lorillard, Oliver H. Payne, 
Frank H. Ray, Thomas F. Ryan, Grant B. Schley, Robert A. €C. Smith, 
Charles N. Strotz and Thomas B. Yuille. 

Directors retired: Caleb C. Dula, Robert B. Dula, Robert D. Lewis and 
W. R. Irby, who have become directors of Lig¢ett & Myers; Thomas J. 
Maloney, Herbert D. Kingsbury and Robert K.. Smith, who are now on the 
board of the P. Lorillard Co.; Jas. B. Duke, William R. Harris (recently 
Chairman of the British-American Tobacco Co.), R. L. Patterson, Geo. D. 
ees A. B. Widener, G. W. Elkins and Geo. A. Helme.—V. 94, 
p. 489, ; 


American Union Telephone Co., Harrisburg, Pa.— Modi- 
fied Plan.—The supplemental proposal of the Telephone In- 
vestment Co. omits from the proposed reorganization the 
National Telephone Corporation and its underlying proper- 
ties, and covers only the American Union Telephone Co. 
and Consolidated Telephone Companies of Pennsylvania 
and their subsidiary or allied concerns. A circular sent 
on Feb. 3 to the bondholders of the United Telephone. & 


| Telegraph Co. says: 








ins 6. Cum 
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Capitalization of ithe New Company, the North American Telephone & Tele- 
graph Corp. of Pennsylvania (V. 94, p. 419). 
First mtge. 50-year 5% bonds to be sold to net 80% in cash for 
following purposes: (a) Purchase of underlying companies’ 
bonds and stocks; (b) payment of all secured floating debts of 
oo ge companies; (c) payment of all receiver’s obligations 
and expenses and accrued interest on bonds specified in the 
different proposals; (d) expenses of organization; (e) to provide 
about $2,400,000 for working capital, reconstruction and ex- 


aE neg BG A RTS? Rg EA RRR aoe SF SEP, Ay Rh g Sipe $7,000,000 
Gem. M. GO-year 5% bonds..............-.--20eeeee------2- 10,000,000 
To be issued for reorganization, not over __------- $5,500,000 


Issuable only with consent of two-thirds of general 
mortgage bonds outstanding for future exten- 
sions or betterments at not to exceed 85% of cost 
thereof, and for property acquired with approval 
of the board, after an independent examination of 


both physical property and earnings___.-.--.-.--- remainder 
% non-cum. pref. stock (non-voting save as to stock increases) . 9,000,000 
enh dedbdiateesacctasoacend _. 2,500,000 


The present issue ef general mortgage bonds, preferred and common 
stock, are to be used for the acquisition of the stocks and bonds of the 
acquired companies, and in connection with the reorganization. 

The report of the accountants employed by the bankers purchasing the 
first mortgage bonds shows that the average net earnings of the companies 
enumerated (in ‘‘a,” ‘‘b’’ and ‘‘d’’ In V. 93, p. 1466) for the years 1908, 
1909, 1910 and nine months of 1911 were $560,748. Adding to this the 
income derived from the uninvested working capital would give an esti- 
mated yearly net income of the corporation of $630,749. The independent 
examination of the physical properties confirms the opinion of the manage- 
ment that the expenditure of the capital set aside for reconstruction and ex- 
tensions will result in largely increased earnings and decreased operating 
expenses. Should any of the aforesaid companies be omitted, the general 
5s and pref. stock intended for their purchase will be left in the treasury. 

The Telephone Investment Co. offers to the hoiders of bonds of the 
United Telephone & Telegraph Co. the right, on or before March 22, to ex- 
change such bonds for 55% in general mortgage bonds and 45% in pref. 
stock of the corporation, accrued interest to July 1 1911 to be paid for in 
cash; from July 1 1911 to date of exchange to be paid for in gencral! mortgage 
bonds of the corporation on basis of 120%. [Signed Telephone Investment 
Co., by W. H. Hanger, President, 710 Bailey-Farrell Bldg¢., Pittsburgh, Pa.] 
—V.93, p. 1466. 


American Writing Paper Co., Springfield, Mass.—Tezi of 
Annual Report.—The annual figures were given in V. 94, 
p. 414. The pamphlet report says in substance: 


Resulits.—During the year just past the net product of the mills ha 
been a littic larger than for any other year and the sales have been but a 
few tons per day less than our record. The seliing price is up to the 
average for the past 12 years, having been exceeded but three times. The 
cost of production has been slightly higher than the average, due to in- 
creased expenditures in the selling and advertising departments. ‘There 
has been expended on the plants during the past year, and charged to 
operating expenses, $388,157, of which $230,719 for ordinary repairs and 
$157,438 for extraordinary reparis and betterments. 

Sinking Fund, &c.—Beginning with 1901 the company has deposited 
yearly $100,000 cash for sinking fund purposes. With thisfund the trustee 
has purchased, at the market, the bonds of the company, and has also 
used the interest on the bonds so purchased for buying more bonds, so that 
there are now in the sinking fund $1,771,000 bonds, costing $1,460,449. 
From organization until 1908 no dividends were paid and out of surplus 
earnings $1,237,411 was set aside as reserve for additional working capital. 
From time to time investment has been made in bonds of the company, 
from the surplus earnings, so that at the present time the treasury holds 
$1,325,000 bonds, costing $1,120,152, held as an asset, subject to cancella- 
tion or sale as the directors may determine. 

During 1911 $200,000 bonds were bought for the sinking fund at an 
average cost of 90.29°% or $180,557; $98,000 bonds at 89.97°%, or $88,205, 
from interest on bonds in the treasury, and $129,000 bonds at same average 
cost, $116,000, from tg oye of real estate sold. 

The company has in the sinking fund and in the treasury $3,096,000 
bonds, all drawing interest. The reserves, now amounting to $3,524,131, 


——— 





consist of $1,237,411, set aside for additional working canital; $1,504,750 
sinking fund and $781,970 available for dividends. See V. 94, p. 414 


Auglaize Power Co., Toledo, Ohio.—Bonds—Status.— 
Crawford, Patton & Cannon, New York and Philadelphia, 
who originally placed the issue jointly with H. L. Crawford 
& Co., recently bought in and offered at 95 and int. a small 
block of lst M. 6% gold bonds due July 11941. Int. J. & J. 
Authorized, $1,000,000; outstanding, $700,000. A first 
mortgage on a modern hydro-electric plant situated on the 


Auglaize River near Defiance, Ohio, transmission lines, water | thing required for the building of the most modern and up-to-date locomo- 


rights, real estate, franchise and contracts. 


This company was incorporated in Ohio June 26 1911 with $1,000,000 
of authorized capitai (in $100 shares), all of which is outstanding, and has 
built a dam 700 feet long and 30 feet high and a 6,000 k. w. hydro-electric 
plant on the Auglaize River 3 miles south of Defiance, Ohio; also a 60,000- 
volt transmission line to supply electric power in Lima, Defiance and Toledo, 
Ohio, at the last-named place to the Totedo Railway & Light Co. and others. 
It is proposed shortly to begin building two additional plants, each with a 
capacity of 3,500 k. w., and to complete the same during 1912. The St. 
Mary’s River and also the waste waters of the Celina and Laramie reser- 
voirs are to be diverted into the Auglaize River. 

The directors and officers are: J. M. Ashley, Toledo, President; Robert 
R. Liviagston, 32 Rector St., N. Y., Vice-Pres.: W. P. Wallace, Scc., 
Toledo, and H. L. Crawford, N. Y., Treas.: Charles S. Ashley and Grant 
Miller. The same interests are back of the hydro-electric development on 
the Maumee River at Miami, Ohio. Construction to begin late in 1912 and 
be completed early in 1913. 


Bell Telephone Co. of Pennsylvania.—Report.— 

Cal. Year— Gross. Net. Interest. Dividends. Bal.,Surp. 
1911 _.____.$19,862,382 $4,928,861 $235,974 $3,600,046 $1,092,841 
1910 __..___ 18,349,425 4,535,907 245,886 3,550,784 739,237 
—V. 93, p. 1791. 

Brier Hill Steel Co., Youngstown, Ohio.— Underwriting 
Offered.—The Realty Guarantee & Trust Co. of Youngs- 
town, Ohio, is offering the unsold portion of the underwriting 
for $1,200,000 7% cum. (non-voting) pref. stock at 105and 
int., to yield 6.8%. Pref. p. & d. Callable after 1922 at 
$105 per share and accumulated (quarterly) dividends. 


Resources Feb. 1 1912—-Total, $9,563,000. 
Rolling-mill properties, $1,860,000; blast furnace, coke and ore 





properties, $6,652,000; total__________. mee 
Cash and inventories at milis.........................._._.. 1,081,000 
Offsets—Stock (Including above Offering,) $9,288,000: Bonds, $275,000; 


Common stock auth., $10,000,000; in treasury, $2,547,000; out__$7,453,000 
Pref. stock, 7% cum,, auth., $5,000,000; in treas., $3,165,000; out 1,835,000 
U nderlying 6% bonds (retirable after July 1 1912 at 102)_____. 275,000 
aah ae tnit ee reas Be? constituent companies for the years 
: , incl., aggregate $1,500,000 per year fagainst present 

dividend charge of $128,450}. . : naeReS POCO ew. 
Digest of Letter from Brier Hill Stecl Co., Youngstown. O.. Feb. 13 1912 

Incorporated in Ohio Jan. 29 1912 with an authorized capital Rig? 
$15,000,000, of which $10,000,000 is common stock and $5,000,000 is 7% 
cum. pref, stock. Formed by merger of Brier Hill Iron & Coal Co (in 
agp oe eae soa th + eeeesiown Steel Co. and Thomas Steel Co “and 
1as sinee purchased the properties of the Empire Iron & Stecl Co. an, 
Garry Iron & rt mee Nay of Niles, Ohio. , a 

Properties owned: (a) Between 4,000,000 and 5,000,000 tons of i > 
on the Mesaba Range in Minnesota, in an open-pit mine: about half Bes- 
semer and half basic ore; practically all uncovered. (6) Over 800 acres of 


thick-vein coking coal in the Connellsville region, with 470 coke ovens, to- 
tal capacity 30,000 tons of coke per month. (c) Two modern blast fur- 
naces, capacity 270,000 tons per year, situated on 57 acres of land in Youngs 





town,(d) 66 acres adjoining the above tract, on which it is proposed to 
build an open-hearth steel plant having a capacity of between 1,000 and 
2,000 tons per day. (e) Two sheet miils at Niles, Ohio, having 18 stands 
of hot mills, producing .sheet steel, metal lath, ceiling, &c., capacity 
nearly 90,000 tons per year. 

The physical properties represent a valuation of $8,512,000, of which 
$7,453,000 is represented by common stock, $535,000 by pref. stock, 
$250,000 in cash and $275,000 by underlying 6% bonds on the rolling mill 
properties (only indebtedness). Cash was paid for the inventories of the 
Thomas Steel Co., the Empire Iron & Steel Co. and the Garry Iron & 
Steel Co., and the raw materials in the yards of the Brier Hill Iron & Coal 
Co. and the Youngstown Steel Co. are to be paid for in cash or stock, at its 
option, in 12 equal monthly payments, beginning April 1912: also the 
p & iron in said yardsis to be paid for at a price guaranteed against loss, but 
only when the Iron is used or sold. 

The present offering of pref. stock, in addition to the $535,000 issuedin 
ayment sae ins A ng is limited to $1,300,000, of which amount $100,000 
as been sold and the remaining $1,200,000 has been underwritten and is 

now oOifered for sale, to provide additional working capital and extensions. 

The disposal of the remaining common stock has been provided for under 
an arrangement by which it will be sold for cash at a price not less than par. 
(Signed H. H. Stambaugh, Chairman of Board, and John Tod, First Vice- 
President.] See also V. 94, p. 418, 281, 


Buckeye Pipe Line Co., New York.—Dividend.—A divi- 
dend of 10% ($5 per share) has been declared on the $10,- 
000,000 stock of this former subsidiary of the Standard Oil 
Co. of N. J., payable Mch. 15 to holders of record Feb.10. 


Of the $10,000,000 stock (par $50) the Standard Oil Co. of N. J. recently 
owned and distributed to its shareholders $9,999,700. Compare Standard 
Oil Co. of N. J., V. 85, p. 217, 790; V. 93, p. 1390.—V. 85, p. 224. 

California Power & Manufacturing Co., San Francisco.— 
Bonds.—This company, incorporated in California in Feb. 
1911 with $5,000,000 of auth. capital stock, all out- 
standing, has filed a mortgage to the Mercantile Trust Co. of 
San Francisco as trustee to secure an issue of $5,000,000 6% 
gold bonds, of which $1,000,000 has been or will shortly be 
issued. Dated Dec. 1911, due in 40 years, but callable at 
105. Par, $1,000. Int. M. & N. Sinking fund, 14%. 

The ee Ri. se, to establish a hydro-electric plant at a point 50 
miles east of ding, Cal., where it owns lands and water rights for a 
30,000 h. p. deyelopment. There will be about 50 miles of transmission 
lines to carry the electricity to places in the Sacramento valley. The 
company also plans to use its ‘“‘very cheap hydro-electric power’’ for electro- 


chemical industries. Pres., F. G. Baum; Sec.-Treas., A. G. Boynton. 
Office, 801 Alaska Commercial Building, San Francisco. 


Canada Cement Co., Ltd., Montreal.—Report.— 


Net Bond Pf. Die. Surplus Total 
Calendar Year— Profits. Inierest. (7%). for Year. Surplus. 
8 RA ee a $1,313,898 $300,000 $735,000 $278,898 $496,892 
EE eid a 1,177,698 300,000 735,000 142,698 217,994 


—vV. 93, Dp. 798. 


Canadian Locomotive Co., Ltd., Kingston, Ont.—Presi- 
dent.—Vice-Pres. Aemilius Jarvis, of Toronto, has been 
elected President, succeeding Hon. Wm.Harty, who resigned. 
(‘Toronto Globe,’ Jan. 5 and Jan. 6). 

Bonds.—Touching the bonds offered by Aemilius Jarvis & 
Co. and Dominion Securities Corporation, Ltd. (see V. 93, 
p. 261), a circular said in part: 


Incorporated June 9 1911 tojtake over as a going concern the undertaking 
of the Canadian Locomotive Co., Ltd., whose average annual net earnings 
for the four years 1907-10 were:$291,719 (see V.93, p. 47), against which the 
present annual bond interest is only $90,000. 


Net Assets/$5,000,000 July 1 1911. 
Real estate, buildings, plant and good-will__._________________$38,837,912 
Current assets (including $734,910 invested in municipal and 
other bonds, see V. 93, p. 47), $1,242,638; less current liabilities, 
a in etal a ls el as ickcuat este oll wi ach aah detn alia ain aniie eth _.. 1,162,088 


Issued Capitalization. 
Capital stock ($1,500,000 is 7°% cum. pref. stock, V. 95, p. 47) ._ $3,500,000 
First mortgage bonds, auth., $2,000,000; present issue ____- -... 1,500,000 


An expert appraisal of June 16th 1911 shows: reproductive value, $2,- 
027,228; depreciated value, $1,501,029, not including net liquid assets. 
The present capacity of the plant, which may be said to comprise every- 


tives, is capable of producing a yearly output of about 75 engines. The 
company is at present installing additional machinery, which within the 
next three months will increase its output very materially, and when the 

ilans in hand for new buildings are completed, the capacity of the plant will 
- raised from 6 to 16 locomotives permonth, without any increased fixed 
charge by way of bond interest or preferred stock dividend. 

Under an agreement with the city of Kingston, the company enjoys ex- 
emption from all taxation, except school taxes, up to the year 1916. 

As a sinking fund the company is required to pay to the trustee yearly 
from 1916 to 1950 inclusive a sum equal to 1% of the par value of the bonds 
outstanding. This will redeem the entire $1,500,000 bonds prior to 1951. 

The excellent management has been strengthened by the acquisition as 
General Manager of A. W. Wheatley, previously the General Manager of the 
American Locomotive Co.’s plant at Dunkirk, N. Y., the second largest loco- 
motive works on this Continent. 

[Directors.—Aemilius Jarvis, Toronto (Pres.); John L. Whiting, K.C., 
Kingston; Robert Hobson, Hamilton (Gen. Mer. Steel Co. of Canada, Ltd., 
V.91, p. 157; V.93, p. 734); Frank G. Wallace, Pittsburgh, Pa.: Warren 
Y. Soper, Ottawa; James Redmond, Montreal.]} 


Statement by General Manager A. W. Wheatley, Oct. 24 1911. 

In reply to your inquiry as to the amount which the Lecomotive Co. ex- 
pects to have available for payment of interest on its bonds and cividends 
on its preferred stock by the ist of July 1912, I estimate the amount, in- 
cluding the interest on company’s investments, should be in the neighbor- 
hood of $300,000. We have unfinished contracts in hand for 62 locomotives 
which are scheduled to be completed by the end of July 31 1912. ‘The esti- 
mate made by our engineers of the cost of extensions to buildings and plant, 
so as to bring the capacity of the works up from 6 to 16 locomotives per 
month is approximately $400,000. These extensions I expect will be com- 
pleted by January 1913, so that the earnings after that date should be ma- 
terially increased. Compare V. 93, p. 47; V. 92, p. 1638. 

[It was announced in November that orders had been booked for locomo- 
tives as follows: (1) Canadian Northern Ry., 25 ‘‘consolidation’’ freight loco- 
motives, with superheat, and 5 large switching engines; (2) Temiskaming & 
Northern Ontario Ry., 4 ‘‘consolidation” freight locomotives, to weigh 
206,000 lbs. each.|—-V. 93, p. 1261, 47. 


(J. I.) Case Threshing Machine Co.—Bonds Retired.—The 
company announces that it will redeem on May 1 at 102% and 








int. the $2,300,000 serial lst M. 5% gold bonds. Payment 
was provided for by the recent sale of $8,000,000 pref. stock. 
Compare V. 94, p. 353. 


Cedar Rapids Manufacturing & Power Co., Montreal.— 
Stock—New Project.—This company, incorporated in 1904 
and long quiescent, passed in March last under the control 
‘of D. Lorne MecGibbon (now the President). On Nov. 6 
‘notice was given to the Dominion authorities and subse- 
| quently approved of an increase in authorized capital stock 
| from $250,000 to $10,000,000 (par of shares $100) with a 
| 


view to making hydro-electric development (initial install- 
ment 25,000 h.p. to 50,000 h.p.) at the Rapids in the St. 
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Lawrence River (below Lake St. Francis) 30 miles from Mon- 
treal, known as the Cedars Rapids, under authority recently 
granted by the Canadian Government. 


The plant will be in Canadian territory, across the river from the plant of 
the Canadian Light & Power Co. The St. Lawrence Power Co., controlled 
by the Aluminum Company of America, has been long seeking to obtain 
the right to establish a great hydro-electric plant at the Long Sault Rapids, 
but without success. The Cedars Rapids Company is independent and 
there is no probability of operation in connection with any other power 
company. Its office is at 9 Victoria Square, Montreal. 


Central Leather Co.—Protective Committee.—A protective 
committee of 50 or more has been formed, including some of 
the principal owners of common and preferred stock, with 
ex-Governor E. C. Stokes of New Jersey as Chairman. 


The committee proposes ‘‘to inquire Into the business management of the 
corporation and to endeavor to improve and modernize the methods em- 
ployed in the interest of all stockholders.’’ An attempt will be made at the 
annual meeting on Feb. 28 to oust 7 directors who have received $30,000 
each yearly for what are termed ‘‘nominal services.’” The movement 
is stated to have a broader scope than the efforts made by J.S. Bache & Co. 
in behalf of the minority stockholders a year ago (V. 92, p. 528, 598, 661). 
—V. 94, p. 354, 281. 


Central Pennsylvania Coal Co.—Foreclosure Sale March 8. 
—The property (embracing 990 acres in Lycoming County, 
Pa.) is advertised to be sold at Williamsport, Pa., on March 8. 


The sale is made under decree entered Jan. 30 1912 with U. S. Circuit 
Court for Middle Dist. of Pa., Knickerbocker Trust Co., trustee, complain- 
ant. Upset oe $5,000. Enterprise was more or less closely allied with 
the defunct Pitts. Bing. & Eastern RR. See V. 83, p. 953. 

Central & South American Telegraph Co.—Partly Esti- 


mated Earnings.—For 3 months and year ending Dec. 31: 


3 Mos.— TotaliInc. Net Income. Dividends. Bal., Sur. Total Sur. 

1911 _... $447,500 $294,250 (14%4%)$143,565 $150,685 $2,677,654 

hea Kaew 435,500 271,750 (144%) 143,565 128,185 2,249,478 
ear— 

1911 _._._.$1,638,500 $999,300 (6%)$574,260 $425,040 $2,677,654 

1910 ___. 1,719,000 1,061,200 (6%) 574,260 486,940 2,249,478 


President Scrymser says that the report confirms the belief previously 
expressed that the large reductions recently made in cable rates would 
finally result in a paying growth of traffic.—V. 93, p. 874, 48. 


Chicago Pneumatic Tool Co.—New Director. —E. M. 
tichardson has been elected a director to succeed Oliver 
Wrenn.—V. 94, p. 413. af SS Sa 

Chicoutimi (Quebec) Pulp Co.—Dividend Increased.—A 
quarterly dividend of 144% has been declared, payable 
March I, comparing with former payments of 1%, placing 
the stock on a 6% basis.—V. 76, p. 707. 

Cities Service Co.—Earnings.—For year end. Jan. 31 1912: 
Earns. on sub. cos.’ stock. _$935,084| Net earnings__.._....._-_- $941,361 











Miscellaneous earnings- 59,627|  Deduct— 
‘Preferred dividends. __- _-_- $527,655 
Gross earnings. --.....-.-- $994,711'Common dividends. ------- 152,589 
Expenses . eee ee ee 
' Total dividends----_---___$680,245 
Net earnings -_-- — 4. jt et aera $261,116 


Total accumulated surplus Jan. 31 1912, $402,122.—V. 94, p. 210. 


Cleveland & Sandusky Brewing Co.—Report for Year. 


Calendar 


Gross Oper. Ezp., Bond Sinking Balance, 

Year— Earnings. Deprec’n, &c. Interest. Fund. Surplus. 
1911 _._..___. $945,644 $337,586 $384,081 $50,000 $1,73977 
i910 _______1,030,336 373,043 385,007 50,000 222,286 


—V.93, p. 467. 


Concordia Land & Timber Co., Vidalia and Jeffris, La. 
—Timber Land Bonds.—The Continental & Commercial Trust 
& Savings Bank (mortgage trustee) and F. A. Brewer & Co., 
both of Chicago, are placing at par and int. $500,000 Ist M. 
6% gold bonds of this Wisconsin corporation, dated Dec. 1 
1911 and due $25,000 semi-annually June 1 1913 to Dec. 1 
1922, both incl., but callable at 103 and int. Par $500 and 
$1,000 (c*). Int. J. & D. at office of Trustee. 


Bankers’ Description of Property (Located in Concordia Parish (La.), &c. 

A first llen on 43,009 acres of virgin timber lands owned in Concordia 
Parish, La. (near Vidalia).and over 372,000,000 ft. of merchantable hard- 
wood timber thereon; hardwood mills at Jeffris and Cookesville, La.; com- 
bined daily capacity 100,000 ft. of lumber: planing and flooring mills, ice 
plant, electric-light-plant, water-works; railroad property of Southern Ry. 
& Nav. Co., 10 miles now built, connecting with the Texas & Pac. and 
Frisco lines at Jeffris, La., and to be extended at once 7 miles into Vidalia, 
connecting there by ferry with the Illinois Central lines at Natchez and with 
other roads. This is a standard-gauge common carrier built to do a general 
commercial business. The timber can also be shipped via the Mississippi 
River to New Orleans. 

Experts estimate that when the proposed improvements are installed, the 
value of the timber stumpage in connection with the plant will be $1,661,- 
207, including 127,935,000 ft. of red oak at $5 per 1,000 ft.: 80,640,000 ft 
of white oak at $6 per 1,000 ft.; 77,935,000 ft. of gum at $2; 17,105,000 ft. 
of ash at $6; 16,420,000 ft. of cypress at $5: also 43,008.72 acres of land, 
after the timber is removed, at $10 an acre, $430,087; total for stumpage 
and land $2,091,295. The entire output is sold through the Chicago Car 
Lumber Co. and D. K. Jeffris & Co. of Chicago. 

The purpose of this bond Issue is to furnish funds to pay off all outstanding 
debt, furnish working capital and build a new steam-turbine hardwood mill 
at Jeffris, La., with a capacity of 80,000 ft. per 10-hour day, electric-light- 
plant, water-works, ice-plant. The mill will be modern in every way, con- 
sisting of a single band and horizontal band re-saw with a turbine power plant 
of 1,000 to 1,200 h. p. All machines are to be driven by individual electric 
motors. ‘The trust deed provides for the payment to the trustee of $3 per 
1,000 ft., log scale, for all timber cut prior to its removal. This should 
retire all the bonds when less than half of the timber has been removed. 
The railroad property can be withdrawn at any time upon payment to the 
trustee of $100,000, for retirement of bonds. After the timber is removed 
the land can be released on payment to the trustee of $10 per acre. 

Officers.—D. K. Jeffris (Pres.); Marvin Hughitt Jr. (V.-P.), and Fred J. 
Jeffris (Treas.), all of Chicago; Jeffris (Sec.), and M. O. Mo.aug 
(director), both of Janesville, Wis 


Consolidated Gas, Electric Light & Power Co. of Ealti- 
more.—Proposed Debenture Stock.—President Aldred has 
sent to Senator Coady for introduction in the Maryland 
legislature a bill approved by the company’s counsel and its 


London solicitors permitting it to issue debenture stock. 
President Aldred says: 


The bill is designed to give the securities an international standing. It 
will permit the issuance of a security which is well known in England and 
Canada and popular abroad and which we expect to become popular here. 
Debenture stock bears a fixed rate of interest and is generally made ir- 
redeemable as to principal. It is also transferable in certificates of any 
denomination. This makes a security which is permanent in its nature and 
at the same time readily transferable. 

The bill will not permit any inflation of capitalization. It expressly pro- 
vides that any issue of debenture stock shall be subject to the approval 
of the Public Service Commission just as in the case of bonds. 

It is contemplated that the power to issue debenture stock will be availed 
of as required to provide for the growing business or the refunding of other 





securities. It is always the desire of the company to render to the public 
the best and cheapest possible service. We can fulfill our obligations in 
this respect even better than before if we are able to improve our present 
methods of financing by the manner proposed by this Act.—V. 94, p. 418. 


Crescent Pipe Line Co., Pittsburgh, Pa.—Dividend.—A 
dividend of $1 50 per share (3%) has been declared on the 
$3,000,000 stock of this former subsidiary of the Standard Oil 
Co. of N. J., payable Mch. 15 to holders of record Feb.21. 


Of the $3,000,000 stock (par $50) the Standard Oll Co. of N. J. recently 
owned and distributed to its shareholders $2,999,850. Compare Standard 
Oil Co. of N. J., V. 85, p. 216, 790; V. 93, p. 1390. 


De Long Hook & Eye Co.—Decision.—The Appellate Divi- 
sion of the Supreme Court, First Dept., on Dec. 30 decided in 
favor of Leroy F. Hovey, a stockholder, the suit brought to 
recover a penalty of $250, under Sec. 33 of the Stock Corpor- 
ation Law (Chap. 61, Laws of 1909) for refusal to exhibit the 
company’s stock books in its New York office to stockholders, 
creditors and State officers. 


The company was organized under the laws of Pennsylvania. The deci- 
sion holds that the law requiring a foreign corporation other than a moneyed 
or railroad corporation doing business in this State, to keep its stock books 
open daily in its offices here, includes a corporation which merely has a 
selling force here and keeps only enough money for stamps and petty 
expenses. Any foreign corporation may or may not, the Court says, have 
an office in the State for the transaction of business. A corporation coming 
into the State to do business can be made subject to the same regulations 
which the State imposes on its own corporations. The opinion was written 
by Presiding Justice Ingraham, Justices Laughlin and Ciarke concurring. 
Justice Miller, in a dissenting opinion, concurred in by Justice Scott, says 
that the mere employment here of salesmen and an agency incident to 
conducting business in another State does not constitute “‘doing business’ 
within the meaning of the statute.—V. 92, p. 1245. 

Dennison Manufacturing Co., Makers of Tags, &c., Boston 
and South Framingham, Mass.—Recapitalization.—This com- 
pany (est. 1844; first incorp. in 1878) filed new articles of in- 
corporation in Mass. on Dec. 4, its authorized capital stock 
being $5,600,000, viz.: $4,500,000 first 8% pref. (in $100 
shares), which is given to the holders of the old $2,500,000 
stock in payment for the plant, business, good-will, &c.; 
$50,000 is issuable as 4% cum. 2d pref. in $10 shares and 
$1,050,000 is to be “industrial partnership’’ shares, $10. 

The articles of association contemplate placing the entire 
control of the management with the “‘principal employees”’ 
after these have purchased $1,000,000 of the stock, and 
provided prior dividends are maintained. The provisions 
are so novel that we give the main features, as follows: 


Capital Stock Authorized and Outstanding Dec. 15. 


Authorized. Outstanding. 
First pref. stock, 8%, cum., divs. to accrue 
RS is i anaeacenadil $4,500,000 abt. $4,500,000 
Second pref. stock, cum., first series,6°%___- 0,000 None 
Industrial partnership stock, dividends not to 
exceed 25%, non-cumulative__..........- 1,050,000 abt.5,000 


Articles of Association [Much Condensed.—Ed.] 
Three Classes of Stock—Right to Increase. 

(1) First preferred stock ($4,500,000). may be issued for the property‘ 
good-will, &c., of the original company, with the assumption of its liabilities. 
Entitled to a preferential cumulative dividend of 8% per annum, payable 
quarterly when declared by the board, and accruing from Dec. 1 1911. 
No increase shall be authorized without the written consent of 75% of the 
outstanding stock of each of the three classes. 

(2) Second Preferred Stock may be issued only In exchange for 
‘industrial partnership stock,’ or for cash or property. Entitled, after, 
full 8% dividends have been provided on the first pref. stock, to cumulative 
dividends at such rate (not less than 4% per annum) as may be fixed for 
successive series by the by-laws. Increases of second pref. stock may be 
auth. by vote of a majority of all stock of.classes then entitled to vote. 

May be issued in series, the first series to include all second pref. stock 
issued until, by amendment of by-laws, the rate of dividend is changed; the 
second series to include all stock issued until another change of rate; and so 
on, but the rate so fixed shall always remain the rate of div. for that series. 

[The ‘‘by-laws’’ at present fix the rate of dividend for the second pref. 
stock at 6% per annum, but the rate for subsequent issues may be changed 
by amending the by-laws, which may be done at any meeting (a) when only 
one class of stock is entitled to vote, by a two-thirds vote; and (0) when 
first pref. and “industrial partnerenD stock’’ are entitled to vote together, 
by a vote of two-thirds in interest of the outstanding shares combined. 

(3) Industrial Partnership Stock ($1,050,000).—The first issue shall be 
offered for cash in amounts proportionate to salary to such employees as 
shall be designated by the directors as having substantially fulfilled the 
requirements of ‘‘ principal employees.”’ 

All subsequent issues shall be to “‘principal’employees’’ as ‘‘extra remuner- 
ation for services’’ (see below), but after Jan. 1 1913 no such issue shall be 
made unless a dividend is paid for the preceding calendar year of at least 
5% in cash on “‘industrial partnership stock.’’ Increases of said stock may 
be authorized by vote of a majority of all stock then entitled to vote. 


Application of Profits after Payment of First and Second Preferred Dividends 

(1) First 5% thereof to be set aside for the first preferred shares. 
(2) Then one-half of the remainder may ‘be paid as dividends on ‘‘industrial 
partnership stock,’’ but not to exceed 25% for any year. (3) Remainder 
to “‘principal employees” as “‘eztra remuneration for services,”’ except that 
an amount not at any time exceeding 10% of the total outstanding capital 
stock may be reserved and applied as a suspense account, at discretion of 
directors, subject to reduction once in eight years. 

Such extra remuneration shall be paid by issuing ‘‘industrial partnership 
stock”’ of the total par value equal to the apportioned extra remuneration. 

In ascertaining net profits, the depreciation charges shall not be less than 
5% yearly, figured on dies, tools, fixtures, buildings and machinery. 


Who Are ‘‘Principal Employees.’’ 

These shall be limited to employees (including salaried officers) whose 
aggregate service and whose remuneration for the last calendar year (not 
counting pay for overtime, pilece-work or commissions) shall have been at 
least as follows: (a) Seven years’ service, $1,200; (0) six years, $1,500; 
(c) five years, $1,800. 


ee a 
Retirement of ‘‘iInd. Part.’’ Shares when Holder Ceases to Be an Employee. 
All shares of ‘“‘industrial partnership stock’’ shall be non-transferable and 
whenever any holder ceases, from any cause, to be an employee, no divi- 
dends shall thereafter accrue to his stock, and said stock shall thereupon be 
surrendered to the company at its request in exchange for the par value 
thereof in cash, or at co.’s option, of an equal number of 2d pref. shares. 


Order of Payment in Case of Liquidation or Dissolutton. 
1. First preferred stock $125 a share and all accrued dividends. 
2. Second preferred stock...$10 a share and all accrued dividends. | 
3. Industrial partnership stock. _$10 a share and all declared but unpaid div, 
4, All surplus remaining___.Pro rata among ail stock, according to par val. 


When Entire Voting Power Wiil Vest in Industrial Partnership Stock. 

Until $1,000,000 ‘‘industrial partnership stock’’ is issued, the entire 
voting power, except as provided in subdivision (c) below, shall vest in first 
pref. and “‘industrial partnership stock,’’ together, each holder of $100 in 
stock being entitled to one vote. 

After ‘‘industrial partnership stock’’ to the amount of $1,000,000 shall 
have been issued, the entire voting power shall vest in that class of stock, 
except (a) If for any 12 months dividends on first pref. average less than 
4% per annum, except in case of destruction of any substantial part of the 
plant by fire, earthquake, or other natural calamity, or if for any 24 months 
such dividends average less than 6% per annum, then the first pref. stock 
shail have sole voting power; but, when full obligations to first pref. shall 
have been again earned and paid, the voting power shail revert to ‘‘indus- 
trial partnership stock."’ (bd) If for any 36 months such dividends average 


less than 7% per annum, or if in any 4-year period the company shall not 
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have paid all accumulated dividends in full, then the sole voting power 
shall vest and thereafter remain in first pref. stock. (c) Dissolution of the 
mon pon May be authorized only by a vote of a majority of the outstanding 
stock of each class and an alteration of this agreement or a sale or lease of 
the property only by votes of 65 2-3% of each class. 
Limitation of Right to Mortgage. 

No mortgage for an amount exceeding 50% of all stock outstanding shall 

be made without the written consent of 75% of the first preferred stock. 


Extra Remuneration (as Provided by By-Laws). 

The company may contract in writing with employees for extra remunera- 
tion for future services, but without conferring any right to an accounting 
concerning its profits. Employees holding such contracts may, if dis- 
charged, appeal to the directors, whose decision shall be final. Such net 
hn as are to be apportioned as ‘‘extra remuneration” for services shall 

apportioned annually in proportion to the amount of remuneration 
actually received during the preceding year by such principal employees, 
not including any pay for overtime, piece-work or commissions. 

[There are, it is said, at present about 180 employees who will qualify in 
the distribution of the partnership stock, out of a total pay-roll of 2,500; to 
Dec. 15 about $5,000 of said stock was outstanding.—Ed.] 


The officers are: President and Treasurer, C. S. Dennison; V.-Pres., 
Frank E. Ewing: Asst. Treas., J. M. Woodbridge; Clerk, L. Cummings Jr.; 
Directors: C. S. Dennison, F. E. Ewing, A. A. Adams, F L. Van Ness, 
E, C. Thomas, H. Lockwood and H. S. Dennison. Boston office, 
26 Franklin St. 

Doherty Securities Co., New York.—Stock.—A certificate 
was filed at Augusta, Me., Jan. 17, increasing the capital stock 


from $2,000,000 to $3,000,000.—V. 90, p. 375. 


Duquesne Light Oo., Pittsburgh.—Sold.—See Philadel- 
phia Company under “‘Railroads’”’ above.—V. 94, p. 488. 


Electric Bond & Share Co.—New Directors.—A. J. Hemp- 
hill and E. W. Hill, President and Treasurer, respectively, 
of the Guaranty Trust Co., have been elected directors to 
succeed G. B. Moffat and A. M. Young, both deceased.— 
V. 94, p. 282. 


~~ Electric Power Co., Toronto.—O/fer to Sell to Ontarto 
Hydro-Electric Commission.—Vice-Pres. A. B. Colville of 
Campbellford is quoted (“‘Toronto Globe,” Jan. 19): 


- The company has 16,500 h.p. developed on the Trent River, which has 
all been sold, and is being delivered in the district extending from Napanee 
to Oshawa. The company’s lines also extend into the mining district of 
North Hastings, and supply Peterboro’, Lindsay and Millbrook in the 
north, there being, over 200 miles of 44,000-volt transmission line 
and 24 sub-stations. The water powers are either held in fee simple or 
under lease from the Crown. The Trent being a Dominion river, leases 
are granted by the Department of Railways and Canals. 

The company has now under construction two additional power houses 
ef 5,000 h.p. and 11,000 h.p. capacity, the first to be finished by July and 
the second by Jan. 1913. Thirty-year franchises have been obtained in 
practically every town of importance in the district. 

The Hydro-Electric Commission now desires to extend into Central On- 
tario and the Electric Power Go. has offered to sell the whole of its under- 
takings, including power-houses, transmission lines, sub-stations, electric 
and gas plants, street railways, &c., at a price to be fixed by arbitration. 

[The ‘‘Monetary Times of Toronto” Jan. 20 said: ‘*The Electric Power 
Co. controls practically all the electric power companies in Central Ontario. 
The Sun Life Assurance Go. is the largest local holder of the $4,000,000 bond 
issue of the company. The Electric Power Co. was incorporated four years 
ago with a capital of $4,000,000 and a bond issue of like amount, and it has 
a monopoly of electric power distribution in Oshawa, Bowmanville, Co- 
burg, Peterboro, Lindsay, Belleville, Trenton, Napanee, Brighton, Camp- 
bellford, Colborne and Tweed. Arrangements were under way to extend 
its operations to Kingston. It could develop up to 60,000 h.p.’’ 

J. G. G. Kerry of Toronto is President. The companies controlled are 
stated to include: Seymour Pow. & Elec. Co., Ltd.; Peterboro Radial Ry.; 
Auburn Pow. Go. of Peterboro, Ltd.; Trenton Elec. & Water Co., Ltd.; 
Sidney Elec. Pow. Co., Ltd.; Nipissing Pow. Co., Ltd.; Oshawa Elec. Lt. 
Co., Ltd.; City Gas Co. of Oshawa, Ltd.; Coburg Utilities Corp., Ltd., 
Northumberland-Durham Pow. Co., Ltd., and Central (Ont.) Pow.Co.,Ltd.} 


Empire District Electric Co., Joplin, Mo.—Contract.—See 
Ozark Power & Water Co. below.—V. 92, p. 1245. 


Gas Securities Co., New York.—Balance Sheet—Guaranty. 
—See Ozark Power & Water Co. below.—V. 92, p. 959. 


General Chemical Co., New York.—New Stock.—As fore- 
shadowed in the annual report (V. 94, p. 347), preferred 
stockholders of record March 1 1912 are offered, by circular 
ef Feb. 16, the right to subscribe at par (on or before April 1) 
at the Title Guarantee & Trust Co., 176 Bway., N. Y. for 
$1,250,000 pref. stock to the extent of 10% of their holdings, 
respectively. Subscriptions will be required in four install- 
ments of 25% each as follows: April 1, July 1 and Oct. 1 
1912 and Jan. 2 1913, at said trust company. 

Similarly, common stockholders of record on March 1 1912 
can subscribe at par at said trust company on or before 
May 1 1912 for $855,900 common stock to the extent of 10% 
ef their respective holdings. Subscriptions payable 25% 
May 1, Aug. 1 and Nov. 1 1912 and Feb. 3 1913. 


The subscription warrants in both cases will be issued about March 2. 
Payments must be either im cash or New York funds. Installments will 
draw interest at 6% perannum. Payments anticipated will not draw int. 
Certificates of full-paid stock will be issued at said trust company, but not 
before the due date of the last installment, dividends accruing from that 
date. The trust company will facilitate purchases and sales of fractional 
warrants to complete full shares.—V. 94, p. 489. 

Great Western Beet Sugar Co.—Sale Confirmed.—Judge 
Walters in the District Court on Feb. 10 confirmed the recent 
receiver's sale to James H. Brady for $56,548. The pur- 
chaser proposes to begin at once the construction of a large 
irrigation system.—V. 94, p. 211. 


_ Great Western Cereal Co., Chicago.— Purchase of Bonds.— 
Che Continental & Commercial Trust & Savings Bank of 
Chicago has purchased $425,000 of the bonds for $355,000 
under the tenders recently received at an average price of 
82.47, compared with 77 paid for $290,500 bonds a few 
months ago. 


Of the original issue of $975,000, there remain outstanding $259,500, and 
the company still has $420,000 from the $1,000,000 acenr we Sig ath Quaker 
Oats Co. in payment for mills sold to that company, so that after the entire 


pe - ge ae, been retired, there will remain a surplus for stockholders. 


_Great Western Power Co.—New Officers.—Mortimer 
lleishhacker succeeds the late Edwin Hawley as President. 


This carries with it the presidencies of the two subsidiary corvo 
the California Gencrating Co. of Oakland and the City Electria rik a 
Power Co. of San Francisco. A.W. Bullard of Boston goes to San Fran- 
cisco as the active Vice-President under Mr. Fleishhacker.—yY. 94, p. 70. 


Hardware & Wooden Ware Co.—Sale Feb. 21.—The com- 
pany S various properties were sold at auction in Worces- 





ter, Mass., on Feb. 21 by Receivers Addison E. Cudworth 
and Fred. W. Crandall, under order of the U. S. District 
Court for the Southern District of New York, R. B. Fentress 
of Baltimore, representing a syndicate, purchasing the phys- 
ical properties for $410,000. The accounts receivable, 
amounting to $113,000, were bought in by Ralph B. Cooley 
of New York, a creditor, for $80,000. 


The company was successor of the National vt the | Corporation (V. 77, 
p. 405, 454; V. 81, p. 612) and the sale, it is stated, will include factories of 
the S. A. Smith Co., Brattleboro, Vt.; Wilkins Toy Co., Keene, N. H. 
R. Bliss Mfg. Co., Pawtucket, R. I.; Jones & Bixler Mfg. Co., Bethlehem, 
Pa.; Grey Iron Casting Co., Mt. Joy, Pa.; F. W. Crandall Mfg. Co., Elklan:, 
Pa.; Gong Bell Mfg. Co., East Hampton, Conn.; J. L. Watrous uF A Co., 
East Hampton, Conn.; N. N. Hill Brass Co., East Hampton, Conn.;J. & E. 
Stevens Co., Cromwell, Conn.; Kenton Hardware Mfg. Co., Kenton, O.; 
St. Louis Rattan Co., St. Louls, Mo.; Noble & Cooley, Cranville; Mason & 
Parker, Winchendon, and the Whitney Reed Chair Co., Leominster. See 
also V. 86, p. 724; V. 89, p. 922. 


Home Telephone Co. of Los Angeles.—Jnjunction Denied. 
—Judge Wellborn in the Federal Court on Feb. 13 denied 
the application for a temporary injunction restraining the 
city from enforcing the ordinance reducing rates passed by 
the Common Council in July last. 


The Court holds that the averments of the bill itself exclude the case 
from the cognizance of the Federal Courts as one arising under the Con- 
stitution of the United States, by alleging that the ordinance was enacted 
in violation of the positive laws of the State. The ordinance, it is held, 
is therefore not the action of the State, and there is no Federal jurisdiction. 
It is expected that the application will be amended.—V. 93, p. 1728. 

International Cotton Mills Corp.—New Officers.—The fol- 
lowing changes were announced: 


E. A. Brinckerhoff Jr. has been elected Treasurer and a director to suc- 
ceed August P. Loring. J.D. Armitage, formerly Gen. Mgr., becomes a 


Vice-Pres. as well as Gen. Mer. R. P. Sterling was elected a director. 
—V. 94, p. 211. 


International Silver Co.—Kztra Dividend.—The directors 
have declared on the pref. stock ($6,028,588) a quarterly div. 
of 134% and an extra div. of 14 of 1% (total 2%), payable 
April 1 to holders of record Feb. 27, being the same amounts 
as have been paid quarterly since 1910. V. 92, p. 722. 

A dividend of 1% was also declared on account of deferred 
cumulative divs. on the pref. stock, payable May 15 to 
holders of record May 1. 


Previous Dividend Record of Preferred Stock (Per Cent). 
1900. 1901. 1902-06. 1907. 1908. 1909. 1910. 1911. 
34 0 4 yearly 6% 4% 4% 7% s 

In 1911, 1% % and %% extra paid quarterly. 


Also in Jan. 1903 scrip for unpaid divs. (214%) then due, $1,085,343. 

International — & Refining Co.— New Direcior.— 
W. E. Corey has been elected a director to succeed Adolph 
Lewisohn.—V. 93, p. 411. 

Jacksonville (Fla.) Gas Co.—EKarnings.—Chas. H. Jones 


& Co. report for calendar years: 
Year— 


1912. 
Jan.. 2 





Gross. Eexrpenses. Net. istM.bd.int. Surp. 
Bae wich. _$225,755 $106,576 $119,179 $56,750 $62,429 
 » a ee 104,877 99,379 49,487 49,892 
Statistics, Earnings and Surplus after ist M. Interest—Calendar Years. 

i911. 1910. 1909. 1908. 1907. 

Gas sold (1,000 cu. ft.) 183,056 165,445 127,727 99,676 (?) 
Number meters _ . eae 7.764 ,02: 5,699 1.370 3,315 
Miles of mains_-_- . ae 77.1 68 .4 64.4 54.2 46 
Number of gas ranges 6,996 6,086 4,863 3,708 ’ 846 
Number of gas arcs 2,054 1,849 1,702 1,448 1,006 
Gross earnings. -.. $225,755 $204,256 $168,852 $138,735 $102,897 
Net earnings --- - - - _..$119,179 $99,379 $80,806 $64,851 $48,888 
Surplus after interest _-_ - $62,429 $49,892 $33,833 $382,293 $22,634 


—V. 91, p. 1633. 


Kansas City Gas Co.—Decision.—Judge Lucas in the Cir- 
cuit Court at Kansas City, in the suit brought by the city and 
consumers to adjust the prices of gas to the inferior service 
stated to have been given during the cold weather in January, 
continued the temporary injunction impounding one-half of 
the receipts untilit is determined what amount, if any, shall be 
returned to the consumers who paid on the basis of good ser- 
vice. There had then been impounded $169,500. 


It is held that consumers need only pay what impaired gas service is 
worth, and that the company must furnish what is reasonably worth the 
price charged. Clyde Taylor, counsel for the Public Utilities Commission, 
says that the decision is important in its appecasien to all public service 
corporations in upholding the fundamental idea that when one party to a 
contract fails to perform the full measure of its obligations, it cannotexact 
the full measure of compensation from the other.—V. 84, p. 1371. 


Lehigh “Portland Cement Co.—lIncrease of Stock.—The 
company has filed notice of a proposed increase of stock 
from $8,000,000 to $12,000,000.—V. 86, p. 339. 


Lincoln (Neb.) Gas & Electric Co.— Favorable Decision .— 
The U.S. Supreme Court on Monday,in the suit, brought to 
pass on the validity of the ordinance passed in Nov. 1906 
reducing the price of gas to $1 per thousand cu. ft., remanded 
the case to the U.S. District Court for further findings. 


It is held that the findings on the part of the city are insufficient in 
regard to valuations of plant and equipment. As the decision Means in 
effect that the city must begin all over again and spend large sums of 
money in preparing its case, it is thought that the sult may be dropped 
and that the ordinance may not be enforced.—vV. 83, p. 289. 


Lowell (Mass.) Machine Shop.—Lee, Higginson & Co., 
New York, Boston and Chicago, and Higginson & Co., Lon- 
don, recently offered at 102 and accrued div. an issue of 
$1,250,000 6% cumulative pref. stock sold to provide addi- 
tional working capital. Par $100 per share; divs. Q.-J. 
Redeemable as a whole, but not in part, on any dividend 
date after 60 days’ notice at $115 per share and accumulated 
dividends. Old Colony Trust Co., transfer agent; First Na- 
tional Bank, registrar of stock. Market price now 105%. 

Preferred as to 6% cumulative dividends and upon liquidation entitled 
to $115 per share before common stock receives anything. Company has 
no mortgage debt and can create none without the consent of 75% of pref. 
stock. No additional pref. stock may be issued except at or above par for 
cash, and then only when the net earnings for the two preceding fiscal years 
have been at least twice the annual dividend requirements of the pref. stock, 


including the proposed new issue. ‘This restriction as to net earnings may 
be suspended with the consent of two-thirds of the pref. stock. The pref. 


stock carries no rights to subscribe for any increase of pref. or common stock. 
Total net assets more than $200 per share of pref. stock; net quick assets 
No @Gividends can be paid on common stock 


more than $120 per share. 
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if net quick assets are less than the amouat of pref. stock outstanding. 
After paying the pref. dividend and a 6% common dividend, company is to 
retain in business 35% of each year’s remaining profits unless net quick 
assets are double amount of pref. stock. 


Statement by Company’s Auditors, Herbert F. French & Co., Boston, Jan.8. 
One of the five largest manufacturers of cotton mill machinery in the 
United States, and in addition manufactures worsted mill machinery. 
Incorp. in Mass. in 1845 with a capital of $500,000, which was increased 
in 1849 to $600,000, in 1881 to $900,000 and is now being increased to 
$2,250,000, of which $1,250,000 is the preferred. The Lowell shop, located 
on 10 acres of land in the heart of the city, manufactures practically all the 
machinery, including plain looms but not automatic looms, necessary for 
a cotton mill. The Kitson Machine Shop, acquired in 1905, produces 
pickers and other preparatory cotton mill machinery. Practically all the 
machinery made by both shops ir sold before it is manufactured. 


Total Consolidated Earnings 12 Years ending March 31 1911 and Average. 
Total 


otal. Average. 
ok dais a ca cs ts ek dike hah dao oh whe alae $31,475,585 $2,622,965 
wee GCRTIEMES...........--.. indann eae amen awe eee $287,654 
6% dividend on $1,250,000 pref. stock will require_.__________. $75,000 


During the past six years (since the Kitson shop was acquired), the 
Lowell shop has paid cash dividends averaging $142,500 per year, or nearly 
double the $75,000 required for dividends on this pref. stock. Has paid 
dividends each year since 1846 excepting only 1855, 1858 and 1859. 
Balance Sheet Based on Inventory of Sept. 30—Other Items Jan. 1 1912. 
(Readjusted to include purchases, expenses and sales (excluding profits) to 

Jan. 1 1912; also present sale of $1,250,000 preferred stock.} 
Asseis—Cash in excess of debts, $79,225; receivables, $660,966; 

merchandise, $699,840; securities, $70,540; net quick assets__$1,510,572 

chandise, $699.840; securities, $70,540; total net quick assets__ $1,510,572 
Plants, at valuation of April 1 1911 fixed by city tax assessors__. 1,072,500 
Liabilities——Preferred stock, $1,250,000; common stock, $1,000,- 

000; surplus, $335,072: total $2,583,072 

President, Wilmot R. Evans; Treasurer, Robert F. Herrick.—V. 81, p.558. 


Luzerne County (Pa.) Gas & Electric Co.— Sale of Bonds.— 
Baker, Ayling & Co. and Cassatt & Co., Phila., recently 
effered at 99 and int. the unsold balance of $1,796,000 ‘“‘first 
mortgage refunding and improvement” 5% gold bonds of 
1908, tax-free in Pennsylvania. 
Results for Calendar Years, 


-———=— = ro ro rr ee oe oe a a a a a 


Year— Gross. Net. BondInt..@c. Bal..Sur. 
1911 .$271,833 $141,647 $90,463 $51,184 
Se ore . 229,450 112,817 81,298 31,519 
—V. 93, p. 1326 


Maritime Telegraph & Telephone Co., Halifax, &c.—Bonds 
Offered.—F. B. McCurdy & Co., Montreal, Halifax, &c., re- 
cently placed at 101 and int. $100,000 Ist M. 6% bonds of 
this company, which, we are informed, have since been sold 
at105 andint. A circular shows: 


Dated July 1 1911 and due July 1 1941, but redeemable at company’s op- 
tion on any interest day at 110. Interest J. & J. at Canadian Bank of 
Commerce, London, and at Eastern Trust Co. (the trustce), Montreal and 


Halifax. Par $100 and $500. 

Capitalization— Authorized. Issued. 
6% preferred stock ._______.. hn i , _..$1,000,000 $650,000 
I nS a _... 1,000,000 850,000 
6% first mortgare bonds______.- Kiss 1,500,000 1,180,600 


Of the authorized issue of bonds ($1,500,000), $1,180,600 was set aside 
for exchange for Nova Scotia Telephone stock; the balance is left in the 
treasury and can be issued only for the acquisition of additional properties 
and to the extent of not mere than 50%, of the value of the properties acquired. 

Directors —The following consented to serve as directors: C. F. Sise and 
L. B. MacFarlane, Montreal, respectively President and Managing Director 
Bell Telephone Co. ef Canada; Samuel M. Brookfield, O. E. Smith, Robert 
E. Harris, Hon. 8. F. Pearson, K.C., Hugh R. Silver, Michael Dwyer and 
John R. MacLeod, all of Halifax. 

Incorporated by special Act of the Legislature of Nova Scotia 1910, with 
an authorized capital of $500,000 and power to increase to $5,000,000. 
Organized May 1910. In June 1911 the shareholders of the Nova Scotia 
Telephone Co. agreed to sell their entire undertaking to the Maritime com- 
pany at the rate of 135, or $1350 per share. In lieu of cash alternative 
effers of securities were taken advantage of by over 80% of the shareholders 
ef the Nova Seotia Tel. Co. (V. 92, p. 1640). The $100,000 bonds offered 
for sale represent the balance not applied for by Nova Scotia shareholders 
or otherwise disposed of. The Nova Scotia Tel. Co. has for many years 
been paying a 6% dividend on a capitalization equal in amount to the pres- 
ent bond issue of the Maritime company. 

In addition to purchasing the entire assets of the Nova Scotia Tel. Co., 
the Maritime company has secured: (1) Absolute control of all the inde- 

endent telephone companies operating in Nova Scotia and Prince Edward 
sland which are deemed to have anv value for revenue purposes. Amongst 
these companies are: Antigonish & Sierbrooke Tel. Co., Queens County 
Tel. Co., Prince Edward Island Tel. Co., Eastern (Cape Breton) Tel. Co., 
(Annapolis) Valley Tel. Co., Yarmouth Amalgamated Tel. Co. (2) Patent 
rights for utilizing telephone wires simultaneously for the purpose of tele- 
graphing and telephoning. (3) A 99-year lease of the submarine copper 
wire cable connecting up the Prince Edward [Isiand and Nova Scotia Tel- 
phone lines. (4) Operating under the patent system mentioned in para- 

aph 2, a private telegraph wire system connecting Halifax, Sydney and 
harlottetown has been leased on profitable terms to E. & C. Randolph. 

These properties embrace the following: ‘Telephones, 15,000; miles of 
poles, 3,500; miles of wire, 33,000: office buildings, 16. 

Total assets behind these bonds over $2,000,000. Estimate of the earn- 
ngs from all sources, $140,000, which should increase from year to year. 

Massachusetts Lighting Companies.—New Stock Author- 
tzed.—The stockholders on Feb. 20 authorized-the issue of 
$785,200 additional stock, increasing the same to $5,600,000. 

The new stock is to be offered to stockholders at par ($100 per share), 
the proceeds of $431,600 to be applied towards taking up the notes of the 
companies, $300,000 for improvements to the companies’ property, and of 
the remaining $53,600 for general purposes. 

The vote on the question of changing the date of the annual meeting 


from February to October was adjourned to March 20 because of a lack of 
a quorum .—V. 93, p. 12638 


Matthews-Laing, Ltd., Ottawa.—Bonds, &c.—C. Mere- 
dith & Co., Ltd., Montreal, offered on Dec. 16, at par and 
int., $1,200,000 Ist M. 6% 20-yr. sinking fund gold bonds 
due 1931. A circular shows: : 


Capitalization— Authorized. Issued, 
First mtge. 6°4 bonds (Royal Trust Co., trustee) __$2,000,000 $1,200,000 
Preferred stock (par of shares $100) nomecdadaces Seen 2,000,000 
Common stock (par of shares $100)_____________. 2,250,000 1,560,000 


Bonds dated Dec. 1 1911 and due Dec. 11931. Interest payable J. & D. 
at Bank of Montreal, Montreal and Toronto. Sinking fund of 2% per 
annum, commencing 1914; bonds redeemed to be canceled, but the cou- 
pons to continue payabie. All or any part of the issue may be redeemed 
after Dec. 1 1915 at 105 and int. The remaining ($800,000) authorized 
bonds can only be issued on the basis of 66 2-3°% against new properties, 
and only when the earnings for the year previous shall have been three 
times the amount necessary for interest on the existing bonds. 

Total Assets Nov. 1 1911, $3,277,250, Exclusive of Good Will. 
Real estate, plants and equipment, &c., as appraised________-- $2,019,057 
Water rights and privileges._....._..__.___...._._._. be ee 89,980 
Inventories, accounts receivable, cash and other assets, after 

deducting liabilities to be assumed_______________________e 1,168,213 

The combined earnings for the last three complete fiscal years, after 
providing for depreciation, were: 1909, $280,105; 1910, $290,351; 1911, 
$289,019; average per annum, $286,491; average interest charges, after 
taking into consideration the saving which will be effected by the addi- 
tional working capital provided out of present bond issue, $36,231; balance, 
net average earnings available for bond interest, $250,260. 

Directors: W.E. Matthews, Ottawa, President; C.S. Blackwell, Toronto, 
Vioe-Pres.; T. FP. Matthews, Peterborough, Ont., Sec.-Treas.; Peter Laing, 
Jas. N. Laing and Campbell Laing, Montreal: Albert Matthews, Ottawa. 


Abstract of Letter from Pres. W. E. Matthews, Ottawa, Dec. 7 1911. 

Following successful operations extending over periods ranging from 
42 to 60 years, the following companies herein mentioned have united their 
interests under the name of Matthews-Laing, Ltd..(incorporated Nov. 3 
1911 under the Canadian Companies Act), viz.: Geo. Matthews Company, 
Ltd., Laing Packing & Provision Co., Ltd., Park, Blackwell Co., Ltd. 
The officers and managers of the old companies become the directors of 
Matthews-Laing, Ltd. The new organization includes five modernly- 
equipped packing plants, with necessary stock yards, situated at favorable 
points for carrying on the company’s operations, well equipped buying 
and selling organizations, both in Canada and Great Britain. It includes 
35 retail markets, which will be added to as conditions warrant. 

For the purpose of furnishing additional working capital to extend the 
company’s operations, a bond issue of $2,000,000 has been authorized, of 
which $1,200,000 is now sold to you. These bonds are secured by a trust 
deed upon all of the company’s properties, comprising modern packing 
plants and stock yards at Montreal, Toronto, Hull, Peterborough and 
Brantford, valuable city properties used for retail markets in Montreal, 
Ottawa and Peterborough, together with branch distributing houses at 
Montreal, Ottawa, Sydney, Halifax and other points. 


Midvale Steel Co., Phila.—Report.—For years end. Oct. 31: 


1910-11. 1909-10. 1908-09. 1907-08. 1906-07. 


Net profits- ._..$734,580 $1,311,181 $555,347 $306,272 $914,929 





Dividends ____._._.__. 487,500 367,500 150,000 75,000 206,250 
Balance, surplus_____$247,080 $943,681 $405,347 $231,272 708, 679 
—V, 94, p. 212. 


Mountain States Telephone & Telegraph Co.—Report.— 
Of consolidated properties for calendar year: 


Total receipts, $5,870,151; operating expenses, $2,489,855; current main- 
tenance, $928,474; depreciation, $801,168: taxes, $307,549; interest, $277,- 
180; total deductions, $4,804,026: revenue bal , $1,066,124. The company 
ws gy — and has a total of 172,803 subscribers’ stations. 
—V. 93, p. 95. 


National Cash Register Co., Dayton, O0.—/ndictments.— 
The Federal Grand Jury in Cincinnati on Feb. 22 indicted 
30 officials and employees in the sales department on charges 
of criminal violation of the Sherman Anti-Trust law. 


There are three counts to each indictment. The first count charges that 
nearly all competitors have been bought or driven out of business. The 
restraint is alleged to have been in operation for the last 26 years, although 
the specific charge is confined to the last three years and is said to have been 
effected by bribing employees of competitors and transportation, telegraph 
and telephone companies, and injuring the credit of competitors by libeling 
their machines. In the second and third counts monopolization of the 
cash register business is alleged to have been secured by cutting prices and 
selling imitations of competitive machines made to use as ‘“‘knockers.’’ 
The selling plan is stated to include the threatening of suits merely to harass 
manufacturers and purchasers and the organizing of bogus corporations 
pretending to be competitors, as well as the making of applications for 
patents on machines and improvements invented by competitors. 

Most of the defendants were included among those named in the civil suit 
brought by the Government in December last.—V. 93, p. 1605. 


National Transit Co., Oil City, Pa.—Dividend.—A divi- 
dend of $1 50 per share (3%) has been declared on the 
$12,727,575 steck of this former subsidiary of the Standard 
Oil Co. of New Jersey. 

Of tae $12,727,575 stock (par 850) the Standard Oil Co. of N. J. recently 


owned and distributed to its shareholders $12,725,825. Compare Standard 
Oil Co. of N. J., V. 85, p. 216, 790; V. 93, p. 1890.—V. 93, p. 669. 


New England Power Co.—New President.—George 58, 
Smith, former President of the Chamber! of Commerce, 
Boston, has been elected President.—V. 93, p. 669. 

Ohio Oil Co., Findlay, O.—Dividend.—A dividend of 


$1 25 per share (5%) has been declared on the $15,000,000 
stock of this former subsidiary of the Standard Oil Co. of 
N.J., payable Mch. 20 to holders of record Feb. 24. 


Of the $15,000,000 stock (par $25) the Standard Oil Co. of N. J. recently 
owned and distributed to its shareholders $14,899,850. Compare V. 85, 
p. 216, 70; V. 93, p. 1890.—V. 86, p. 122 


Old Colony Gas Co., Braintree, Mass.—Status.—This 
company, incorporated in Mass. Oct. 26 1908, under title 
of Plymouth County Gas Light & PowerCo., shoes 
changed as above), has filed a mtge. to the Commonwealt 
Trust Co. of Boston, as trustee, to secure an issue of not 
exceeding $1,000,000 Ist M. 5% gold bonds of $1,000 each, 
dated Dec. 1 1911 and due Dec. 1 1931, without option of 
prior redemption. Int. J. & D. at office of trustee. Present 
issue, $192,000. No prior liens. 


Statement Given Out by E. M. Farnsworth & Ce., Boston, on Feb. 3. 

The Gas and Electric Light Commission has just authorized the company 
to issue $188,000 of additional stock, making the total capitalization author- 
ized by the board $480,000. Bonds (lstM.5s), $192,000; stock, in $100 
shares, $288,000 (of which $144,000 is5% voting non-cum.pref., p.&d.—Ed.) 

Proceeds of these securities are to D2 applied to the cost of construction 
completed in 1911, comprising the works in Braintree and 52 miles of high- 
pressure distribution system in Braintree, Weymouth, Rockland, Abing- 
ton and Whitman. Gas was turned into the mains Dec. 18 1911, and is 
being supplied in these towns as rapidly as consumers can be connected. 
The plant, consisting of new brick and cement fire-proof buildings, with the 
latest designed machinery, is now practically complete, with the exception of 
a 750,000-cu. ft. storage holder, for which the contract has already been let. 

It is expected that the distribution system will be finished during the com- 

ng summer, making a total of about 115 miles of mains. President, E. M. 
Farnsworth; Sec. and Treas., Joseph A. Hall. Boston office, 24 Milk St. 


Osceola Consolidated Mining Co.—Report.—For cal. years: 


Year— Gross. Profits. Dividends. Bal., Def. 
i) nee $664 ,628 (28%)$673,050 $8,422 
1910 _.. 2,571,865 758,586 (32%) 769,200 10,614 


During the year 1911 there were produced 18,388,193 Ibs. of copper, 
against 19,346,566 lbs. in 1910.—V. 93, p. 109. 


Ozark Power & Water Co.—New Doherty Enterprise.— 
Underwriting Offered.—Henry L. Doherty & Co., 60 Wall 
St., N. Y., announce by advertisement on another page 
that they have underwritten and now offer for subscription 
till noon, March 1, any part of $750,000 common stock of the 
Ozark Power & Water Co., with $1,500,000 cumulative 6% 
pref. stock (with dividends guaranteed) of the Electric 
Bond Deposit Co., for $1,500,000 in cash. 


Abstract of Prospectus Dated at New York Feb. 2) 1912. 

Ozark Power & Water Co. has been organized in Missouri and owns the 
necessary water rights, overflow lands and filings along the White River 
in the Ozark Mtns. of Missouri. Under Act of Congress passed Feb. 4 1911, 
and by permit of the Secretary of War issued Nov. 24 1911, authority has 
been given to construct the necessary dam for this proposed development. 


Capitalization Ozark Power & Water Co.— Authorized. Now Sold. 
ist M. 5% 40-year gold bonds ook 5 _....§6,000,000 $1,500,000 
Preferred stock, 6% cumulative___.__________. 500,000 375,000 


Se a en ne, 1,500,000 

The bonds and stock to be issued at this time are for the first develop- 
ment of a 15,000 h. p. hydro-electric plant near Forsyth, Mo., together 
with about 123 miles of 66,000-volt transmission lines from the plant to 





Springfield, Mo., and thence to Joplin, Mo., and for the necessary feeders 
and sub-stations to supply the traction, lighting and power requirements In 
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er a and to feed the excess current to the Empire District Electric | 


. a — a company that is now supplying light and power service 
to more than 100,000 people in the famous Southwest Missouri lead and 
zinc mining district (V. 92, p. 1245). The contracts for the dam and the 
hydraulic and electrical machinery have been let and construction is under 
way. The contracts insure the completion of the plant for $1,500,000. 
It is estimated that the station will be in operation not later than Apr. 1913. 
Twenty-five-year contracts have been executed with the Springfield Gas 
& Electric Co. and the Springfield Traction Co. for their entire power re- 
quirements, upon terms which will yield as a minimum income, after the 
second year of operation, an amount in excess of the entire interest charges 
on the bonds issued in this offering. (See Federal Light & Traction Co. 
under ‘‘Railroads’’ above). Under the terms of this contract the right 
has n reserved to sell power to the large shops of the Frisco System and 
to the city water works of Springfield. A contract has also been made with 
the Empire District Electric Co. for the delivery to that company of all 
surplus and secondary power and to purchase from that company any 
current that may be necessary to handle the business connected to the 
transmission system during period of deficiency or interruption. 


Estimated Earnings from This First Development for he ys ain April 1. 





. 1914-15. 
Teen ee ean tareadadnumnl $193,500 $245,500 
aE i A IES C7 a ne $158,500 $205,500 
Interest at 5% on $1,500,000 bonds______-----------~- $75,000 $75,000 
Dividend (6%) on $375,000 preferred stock. __-____-_- 22,500 22,500 
Earned for $1,500,000 com. stk. (4.06% & 7.2%, respec.)$61,000 $108,000 


As other power developments are being planned at other points on the 
White and James rivers, a bond issue of $6,000,000 has been authorized, 
in accordance with the estimates of our engineers, and it is expected that 
these additional developments will add materially to the earnings accruing 
to the common stock. We anticipate the development of at least one addi- 
tional site within two years. The operation and management of the prop- 
erty will be under the direction of the Doherty Operating Co. 

The territory served had a population in 1910 of 54,294, including the 
following cities and towns: Springfield, Mo., 35,204; Aurora (adjacent to 
lead and zinc mines), 4,148; Monett, 4,177; Marionvilie, 1,272; Billings, 
760; Verona, 475; Pierce City, 2,043; Granby (near by are large mines and 
a lead smelter), 2,443; Neosho, 2,461; Sarcoxie, 1,311. The entire terri- 
tory between Springfield and Joplin is one of the richest agricultural terri- 
tories in the United States, and in the various small towns there are large 
flour mills which, we estimate, will require more than 1,500 h. p. 

_ The Electric Bond Deposit Co. is to be formed in Delaware or elsewhere, 
with an authorized capital of $15,000,000, of which $10,000,000 will be 6°% 
cumulative preferred stock and $5,000,000 common stock, to purchase and 
hold underlying issues upon electric and gas enterprises and to sell them 
when their market value has been established. The Ozark bonds, the 
$375,000 pref. stock and one-half ($750,000) of the common stock will be 
sold to and held by the Electric Bond Deposit Co., less such part of the com- 
mon stock as shall be used by it to pay the expenses of this offcring and to 
pay the originators of this enterprise. 

This plan will enable us to sell these bonds at the proper time at a much 
higher price than if they were scattered about in the hands of several hun- 
dred subscribers. This will prove directly beneficial to the holders of the 
common stock of the Ozark Power & Water Co. 

The Gas Securities Co. of New York, for a consideration to be pald in 
common stock of Electric Bond Deposit Co., has agreed to guarantee the 
dividends upon $1,500,000 of the preferred stock of Electric Bond Deposit 
Co. until such time as the Ozark Company shall have earned interest for 
one yearupon its outstanding bonds and dividends upon its out. pref. stock. 


BALANCE SHEET OF GAS SECURITIES CO.OF N.Y. (V.92, p. 958). 
Dec.31°11. does tus ee ee J'ne30'10. 








Assets— Liabilities— 
Stk. owned (mar- 'Preferred stock. 487,800 487,800 
ket value) ____1,804,199 1,915,554 | Common stock_. 365,000 292,00 
Bonds owned | Bills payable___ 175,000 EE 
(market val.). 266,599 95,795 | Ace’ts payable _ - Se SS 4 
Adv.tosub.cos. 458,497 BASES! ipa 1,816,851 1,509,004 
Accr’d int. rec’le 6,366 2,892 | 
Val. int. in pools 304,692 256,882) 
I a at ae a 13,200 57,680 | 
I os 2,853,553 2,288,804; Total___-_ _2,853,553 2,288,804 


Pabst Brewing Co.—Correciion.—Owing to the use 
of an advance statement, there was an error in the balance 
sheet as published last week. It seems that the only bonds 
outstanding are $2,327,000 Ist M. 4s. Compare V. 94, 
p. 490. 


Pacific Telephone & Telegraph Co.—Decision in Initia- 
tive and Referendum Case.—The U. 8. Supreme Court on 
Feb. 19 unanimously dismissed ‘‘for want of jurisdiction’”’ the 
suit brought to declare unconstitutional the 2% tax on the 
franchise of the telephone company, which was imposed as 
the result of a vote of the people on June 4 1906, under the 
initiative and referendum clause of the Oregon State con- 
stitution, adopted in 1902. A similar decision was rendered 
in a suit involving the validity of an ordinance providing for 
the issuance of bonds for a bridge in Portland. 

The company contended that the initiative and referendum, in giving a 
government by pure democracy, violates Article 4, Section 4, of the U.S. 
Constitution, which guarantees to the States a republican form of govern- 
ment. The opinion was written by Chief Justice White, the main ground 
for the decision being that the question as to whether a State still maintained 
a republican form of government after it adopted the initiaive and refer- 
endum method is a political problem for Congress and not a judicial one for 
the courts. The defendant, the Court States, coes not contend that it 
could not have been required to pay a license tax, or that there was any- 
thing in the tax or involved intrinsically in the law which violated his Con- 
stitutional rights—such questions, if raised, would have called into opera- 
tion the judicial power. ‘The assault which the contention advanced 
makes is, it is stated, not on the tax as a tax, but on the State as a State, 
and is addressed to the framework and political character of the govern- 
ment by which the statute was passed—a demand being made that the Gov- 
ernment establish its right to exist as a State.—V. 94, p. 419. 


Phillips Sheet & Tin Plate Co., Weirton, W. Va.—Bonds 
Offered.—The Bank of Pittsburgh recently offered at 97% 
and int. the unsold portion of the issue of $400,000 Ist M. 5s 
dated Feb. 1 1912. Auth., $1,000,000; outstanding, $1,- 





000,000. See V. 94, p. 213. 

Pittsburgh Plate Glass Co.—Report.—For calendar year: 
Year— 1911. 1910. 1909. 1908. 
Profits w ehiish tie we ere hee we isd $1,942,647 $2,540,167 $1,913,036 $1,313,275 
PE: ccakebinens st $303,265 713,835 $594,506 $610,811 
eh 6 SR RR re ee ee OL Ree ihe bs eh eee es 
Div. on pref. (12%)_______- 18,000 18,000 18,000 18,000 
Divs. on common (7%)-___._ 1,560,578 1,284,232 1,214,500 1,214,500 

Bal., sur. for year_.__.___ $60,804 $144,870 $86,030def$530,0386 


—V. 23, p. 1389. 


Providence (R. I.) Telephone Co.—Stock Offered.—Stock- 
holders of record Feb. 21 are offered the right to subscribe 
until March 4 pro rata at par, to the extent of one-seventh 
of their holdings, for the $500,000 new stock recently author- 
ized. Compare V. 94, p. 491. 


Quaker Oats Co.—Report.—For the calendar year: 


Year— Net. Depreciation, Pref. Div, Com, Div, Bal.,Sur. 
ae $1,977,973 $197,877 $540,000 $500,000 $740,086 
1910 ___._ 1,401,117 176,774 540,000 440,000 244,343 


—V. 93, p. 1729. 











Richelieu & Ontario Navigation Co., Montreal.—/eport.— 


Gross Net Insur. Written Dividends Bai.,Sur. Total 

Calendar Earnings. Profits. Fund. Off. Paid. jor Yr. Surplus. 
Year— $ 5 $ $ $ 

cae eadas 1,556,160 448,241 36,000 92,884 (6 %)271,573 47,784 439,249 

6 Se 1,437,931 363,116 61,000 124,922 (5 %4)164,430 12,764 391,469 

BOE waiel-n'e 1,238,044 257,562 36,000 36,566 (5)156,600 28,396 378,701 


—-V. 93, p. 1327. 
(Wm. A.) Rogers, Ltd., Toronto.—Report. 





Caiendar Net Pref. Div. Com. Div. Transfered to Balnee, 

Year— Profits. (7%). 10%). Reserves. Surplus. 
+ SSR OTE $305,806 $63,000 $117,025 Pps $125,781 
DEE Maltin auueet 329,517 63,000 93,750 $25,000 147,767 


Pres. S. J. Moore stated at the annual meeting on Feb. 15 that a bonus 
dividend of 20% ($187,500) in common stock was paid Feb. 1 i911 and 
that another of 10°% ($121,550), also in common stock, has been declared, 
payable to common stockholders of record Feb. 19 1912. This makes a 
total distribution in bonuses of $496,550 in 8 years. I1t is proposed to stop 
the distribution of stock bonuses and to place the common stock on a 12% 
basis. It is not expected, however, to discontinue bonus distributions. 
as, if the company continues to increasingly prosper, other bonuses may 
from time to time be distributed out of the net profite. It is now proposed 
to issue the remainder of the common stock ($162,950) at $150 per share 
to provide $244,425 additional capital for extensions. This would bring 
the amount outstanding to $1,499,000.—V. 92, p. 730. 


Rohr McHenry Distilling Co.— Bonds Called.—Twenty-one 
Ist M. 6% bonds, dated March 1 1906, for payment at 105 
and interest on March 1 at Scranton Trust Co., 516 Spruce St., 
Scranton, Pa., trustee.—V. 85, p. 473. 


Russell Motor Co., Toronto.—Stuck Offered.—Holders of 
both common and preferred stock are offered the right to 
subscribe to the extent of one-fourth of their holdings for 
$400,000 new 7% cumulative pref. stock at par. 


Business for the 6 months ending Jan. 21 1912, it is stated, shows a 
marked increase over a year ago, with every promise that it will be con- 
tinued through the year. Although the works have been operated to their 
full capacity, facilities must be further expanded in order to take care of 
the new business offered, although in 1911 over $100,000 was profitably 
expended in increasing the plant.—V. 93, p. 1322. 


Sayre (Pa.) Electric Co.— Bonds Offered.—Meikleham & 
Dinsmore, N. Y. and Boston, are placing at 94 and int. 
$200,000 Ist M. gold 5s dated 1907 and due Apr. 1 1947, but 
callable at 105 and int. on or after April 1 1912 . Par $1,000 
and $500 (c*). Int. A. & O. at Girard Tr. Co., Phila. 
Trustee, People’s Bank, Wilkes-Barre. Total auth. $750,- 
000; outstanding, $210,000. 


There are also outstanding $40,000 6°% 5-year notes convertible into bonds 
as stated in V. 92, p. 193; $40,000 bonds of Waverly El. Lt. & P. Co. to 
retire which 5s of 1907 are held; $100,000 pref. and $150,000 com. stock. 


Earnings for Years ending Aug. 31 1910 and 1911 and Cal. Years 1908 & 1909 
1910-11. 1909-10. i909. 1908. 
a _....$67,807 $62,408 $59,416 $53,845 
Net after oper. exp., rentals and taxes. 28,759 25,082 iethie se 
The bonds reserved for extensions and betterments above $225,000 
may be issued for only 80° of the cost thereof when earnings for the previous 
12 months are twice the interest on bonds, including those then to be 
issued. The company, it is stated, is operating in Sayre under a franchise 
which runs till 1957, a perpetual franchise in Athens, and in South Waverly 
under a franchise which runs till 1942: also has leased for 99 years, and 
owns the entire capital stock of, the Waverly (N. Y.) El. L. & P. Co., the 
owner of a perpetual franchise. Annual sinking fund 1912 to 1917, $2,500; 
1917 to 1922, $5,000; 1922 to 1947 an amount equal to 1% of bonds out- 
standing, but not less than $5,000 yearly. Within the last three years 
over $220,000, is is reported, has been expended for a new power house 
overhead system, &c., the present light and power load requiring only 
one-half the plant capacity. Has a very advantageous contract with the 
Waverly Sayre & Athens Traction Co., which runs for 8 years from 1911. 
Increase in customers since 1906 about 35°. See also V. 92, p. 193. 


Shawinigan Water & Power Co., Montreal.—Harnings. 


Year— Gross. Net. All Interest. Dividends. Bal.,Sur. 
I $1,349,715 $1,189,263 $436,750 (5°%)$456,250 $296,263 
es 991,029 863,643 456.388 (4%) 286,37 120,877 
RE 819,171 701,122 379,816 (4%) 260,000 61,306 


From the surplus in 1911 there was transferred to the reserve fund 
$249,637, leaving a balance of $46,626 carried to the credit of profit and 
loss.—V. 93, p. 1793. 

Southern Bell Telephone & Telegraph Co.— New Director.— 
J. Epps Brown has been elected a director to succeed Joseph 
M. Brown.—V. 91, p. 1635. 

Spanish River Pulp & Paper Mills, Ltd.—Ponds.—The 
London Stock Exchange has listed £267 ,000 6% 1st M. bonds. 


In November last it was reported that Chas. Meredith & Co. of Montreal 
and associates had acquired a considerable, if not a controlling, interest 
in the stock, A. H. B. Mackenzie of their firm and R. L. Innes of Hamilton 
succeeding C. A. McCool and O. B. Sheppard as directors. The firm on 
Nov. 23 overed at par with 20% bonus of common stock, a block of 7% 
cumulative pref. stock, participating equally with common In ali dividends 
after 7° on common. At that time there were outstanding $2,100,000 
ist M. 6s, $1,500,000 pref. stock and $2,000,090 common stock, and the net 
earnings for 1911, after depreciation and interest charges, were estimated at 

250,000, against $207,899 in 1910. See V. 93, p. 475. 


Studebaker Corporation, New York.—Sale of Notes.—The 
company has sold to Goldman, Sachs & Co. and Lehman 
Bros. $8,000,000 5% serial notes, which will probably be 
dated March 1 or March 15 and mature in 20 annual install- 
ments of $400,000 each. ‘The issue, it is stated, will provide 
for retiring present obligations and will not, therefore, in- 
crease the company’s indebtedness. (See V. 92, p. 534, 
602, 1247).—-V. 93, p. 1729. 


Tennessee Copper Co.—Report.—For calendar years: 





Calendar Total Int.on Oth.Int. Depre- Divi- General Balance, 
Year— Income. Bds.,&éc. &Disc. ciation. dends. Reserve. Surplus. 
1911  -..$577,928 -———$170,878 -..-.-.... $40,000 $367,049 
1910 .- 547,158 57,007 4,764 40,000 (6)$300,000 125,000 20,387 


—V. 94, p. 284. 
Underwood Typewriter Co.—Report.—For cal. years: 


Calendar Net Pref. Divs. Com. Divs. Special Balance, 

Year— Profits. (7%). (3%). Surplus Reserve. Surplus. 
aa $1,277,597 $350,000 $255,000 $176,357 $496,240 
NO oa ee an 1,007,824 262,500 Sa 142 ,40¢ 602,918 





New Director.—Sylvester C. Dunham, Pres. of the Trav- 
elers’ Insurance Co. of Hartford, Conn., has been elected a 
director to succeed A. R. Erskine.—V. 92, p. 1503, 1315. 


Union Water Co. of California. Oakland.—Bonds Offered.— 
The Smith-Tevis-Hanford Co., N. Y. and San Fr., is placing 
at par and int. $755,000 Ist M. 6° gold bonds dated Jan. 1 
1911 and due Jan. 1 1956, but redeemable at 110 and int. 
from 1916 to 1931; at 105 and int. from 1931 to 1946, and 
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thereafter at par and int. 
£205 15s. 2d. (c*¥&r). Int. J. & J. Auth., $5,000,000; 
issued, $755,000. Anglo-California Trust Co., San Francisco, 
trustee. Unconditionally guaranteed as to principal and 
interest by the United Properties Co. of California, which 
controls through ownership of stock the Oakland Rys. (see“‘El. 
Ry. Sec.’”’), East Shore & Suburban Ry. Co. (V. 94, p. 123), 
United Light & Power Co. (V. 94, p. 357), Bay Cities Water 
Co. (V. 83, p. 1172, 1472), Sierra Water Supply Co. (stock 
$5,000,000), United Properties Realty Co. (see advertisement 
on another page and V. 94, p. 127, 123), &e. 


Digest of Statement Describing Property. 


Capitalization (Company Incorporated in California Dec. 20 1910). 

Stock ($2,900,000 is pref. stock 6% cumulative), auth. and iss’d_$5,000,000 
First M. 6% bonds auth., $5,000,000; issued 755,000 
Reserved for additions and betterments___________- $4,245,000 

The company has begun supplying water for domestic and all other pur- 
poses in the territory extending along the eastern short of San Francisco 
Bay from Richmond and San Pablo on the north to Newark on the south, 
containing the cities of Oakland, Berkeley, Alameda and Richmond, with 
many minor cities and towns; total combined population, about 250,000. 
This district, which is about 30 miles long and two to six miles wide (from 
bay to hills), is apparently destined to be the site of one great city. From 
1900 to 1910 Alameda and Contra Costa counties (virtually this particular 
territory) practically doubled in population, Oakland and Berkeley, respec- 
tively, more than doubled and trebied in size, and Richmond sprung form 
nothing to neariy 10,000. Reasonable assumptions indicate a population 
in 1920 of not less than 475,000, without taking into account the influence 
of the World's Fair in San Francisco and the opening of the Panama Canal. 

The company owns 14 pieces of property widely scattered over the above 
territory, with an aggregate area of 1,144 acres, of which 1,130 acres are 
water-bearing, having been so selected as to tap the underground gravel 
reservoir strata formed by streams from the hills on the east: and 14 acres 
are reservoir and reservoir properties. There has already been expended 
on the acquirement and development of the property $875,000, and as the 
lands have since increased considerably in value as real estate, there is 
a substantial equity over the bonds issued. 

At the three principal points water is now being pumped from wells and 
delivered through pipes to consumers in Oakland and vicinity. The com- 
pany is now, therefore, a going concern, actively engaged in the deilvery 
of water to a constantly increasing number of customers. A Capital ex- 
penditure of about $2,500,000 is propose,d from which the company will be 
able to supply a daily output of over 6,000,000 gallons. The company is 
now delivering to more than 1,425 customers, and 18,685 consumers have 
signed 10-year contracts to take water at remunerative prices so soon as it 
can be delivered. 


Earnings Estimated by Stephen E. Kieffer, M. Am, Soc. C.E., of San Fran, 


Gross. Net. Interest Charges. Surplus 
RE eae $182,500 $3155,500 48,000 $87,500 
1913 — sesbsane. Gee 190,000 96,000 94,000 
Nee oe nena th ohare gx dik 325,000 244,000 144,000 100,000 
Ne A dain act it ann Ob 448,000 334,000 150,000 184,000 


John W. Alvord, M. Am. Soc. C. E. of Chicago, has also recently made 
a report on the property. 

Bond sinking fund Jan. 1 1918 to Dec. 31 1918, $10 78 cash annually for 
each $1,000 bonds issued before 1919,and on those issued after Jan.1 1919 
an annual sum of $10 78 plus interest at 3°% per annum, compounded for 
each $1,000 of bonds issued. All bonds so retired will continue to draw 
interest for the sinking fund. :The above bonds, it is understood, are 
offered, with a bonus of 20% in the water company’s 6% cum. pref. stock. 


United Missouri River Power Co., Helena, Mont.—/ore- 
closure Sale.—Albert Strauss and William B. Gower of N. Y., 
representing the bondholders’ reorganization committee, on 
Feb. 9 bid in the property for $750,000 at the auctionsale 
under the judgment for $2,994,713 31 obtained by the U. S. 
Mtge. & Trust Co. The property was again sold on 
Feb. 13 for $450,000 to satisfy the judgment obtained by the 
Central Trust Co. Compare V. 94, p. 285. 


United States Express Co.— Decisions.—The United States 
Supreme Court on Feb. 19 held valid the Minnesota statute 
imposing a tax on gross receipts of express companies. 


The law provides that the tax is to be in lieu of all other taxes on the 
property of the corporation within the State. The Court overruled the con- 
tention that, as part of the tax was from inter-State commerce, itcould not 
be taxed by the State. Justice Day wrote the opinion. 

‘ While the amount involved in the particular case was less than $4,000, 
the decision is considered as of great importance inasmuch as it holds that 
gross earnings can be used as a measure of taxation, and the same principle 
applies to railroad and other companies. The amount of annual taxes con- 
trolled by the decision is estimated by State Attorney-General! Smith as 
about $4,000,000. 

The Court on the same day, in another case, held invalid the Oklahoma 
State tax on express companies, because it was imposed upon the gross re- 
ceipts in addition to a general property tax. Such a tax is declared to be 
an imposition solely on the gross receipts from business, the greater part of 
which was done outside of the State, and a burden on inter-State commerce 
and not justified under the taxing powers reserved to the States. Justice 
Holmes wrote the opinion in this case.—V. 94, p. 420. 


United Telephone & Telegraph Co., Pittsburgh.—Plan.— 
See Am. Union Telep. Co. above.—V. 93, p. 1480. 


Western Telephone & Telegraph Co.— Payment of Notes.— 
The $10,000,000 2-year 5% collateral notes were paid at 
maturity Feb. 1, the funds for the purpose being temporarily 
advanced by the Am. Tel. & Tel. Co.—V. 93, p. 1794. 


Wilmington City (Del.) Electric Co.—Bonds Offered.— 
Parkinson & Burr, Bost., Hartf. and N. Y., recently offered 
at 99 and int.,and have mostly sold,an additional $300,000 
ist M. 5% gold bonds, dated May 1 1911 and due May 1 1951, 
but redeemable on and after May 1 1921. 


Guaranteed, prin. & int., by the Wilmington & Philadelphia Traction Co. 
Total auth. issue, $1,000,000; now out., $800,000; remaining $200,000 re- 
served for future extensions and improvements at 80% of cost, and net 
earnings of double interest charges. 


Earnings for Calendar Year 1910 and Year Ending Oct. 31 1911. 
1910. 1910-11. 
Gross earnings (Wilmington City Electric Co.)_______- $215,312 $245,036 
Net earns. after operating expenses and taxes_______. $59,554 $92,356 
Annual interest, as increased by present issue___._.______.._____. $40,000 


The Wilmington & Philadelphia Traction Co. estimates a saving of about 
$30,000 per annum in cost of generating electricity through the operation 
of the new steam station, which will be completed within two or three 
months, work thereon having been delayed by the cold weather. See 


further particulars in V. 92, p. 1441 

(F. W.) Woolworth Co., New York.— Pref. Stock Offered.— 
Goldman, Sachs & Co., New York, Lehman Bros., New York, 
and Kleinwort, Sons & Co., London, announce by advertise- 
ment on another page the sale of the entire issue of $6,000,000 
7% cumulative pref. stock, recently offered. Dividends 
payable quarterly, April, July, &c. Preferred as to divi- 
-dends and as to assets in liquidation. The whole or any 


Par $100, $500, $1,000 and | 





| part redeemable at option of company on 3 months’ notice 


at 125% and accrued divs. Par $100. Transfer agent, 
Farmers’ Loan & Trust Co., N. Y. Registrar, Lawyers’ 
Title Insurance & Trust Co., N. Y. 


Organized under laws of N. Y. to take over as going concerns the follow- 
ing businesses: 
F.W. Woolworth & Co.of N.Y. F. M. Kirby & Co., Pennsylvania. 
S.H. Knox & Co., New York. The E. P. Chariton & Co., Conn. 
The 5-and-10-cent store business of C. S. Woolworth. 
The 5-and-10-cent store business of W. H. Moore and W. H. Moore & Son, 
The controlling interest in F. W. Woolworth & Co., Ltd., owned by F. W. 
Woolworth & Co., and now operating 12 stores in England. 


INITIAL BALANCE SHEET (COMPANY WAS INCORP. DEC. 15°11). 
[Introducing assets and liabilities to be taken over as of Jan. 1 1912 of 
F. W. Woolworth & Co., S. Knox & Co., F. M. Kirby & Co., The 
E. P. Chariton & Co., C. S. Woolworth, W. H. Moore and W. H. Moore 
& Son, and assets and liabilities of the subsidiary corporations of the 
four first-named companies.] 
Liabilities ($65,157,155). 


Assets ($65,157,155). 
Leases, improvements & Cap. stk. auth. & issued: 


I i bes a hos oe oti $55,009,388 7% cum. pref. stock. _$15,000,000 
a 607,751 Com. stk. ($100 shares) 50,000,000 
Investments .......+.< *309,928 | Purchase money mtges_ - ’ 
Inventories of merch’dise 8,141,010;Sundry creditors----_-_-_- 52,155 
Supplies & prepaid exp-- ,.727| Reserve for corporation 
Sundry debtors__.-.---- 101,047 and miscellaneous taxes 75,000 





DEE 827,303 

*F, W. Woolworth & Co., Ltd., England, $279,928; real estate mort- 
gage, $30,000. 

Application will be made to list the preferred stock upon the New York, 
Chicago and London stock exchanges. j 

Charter Provisions Safeguarding the Security of the Preferred Stock. 

(a) The company has no power to mortgage or encumber any of its prop- 
erty, assets or undertakings without the consent of at least 75% in interest 
of each class of outstanding stock, both preferred and common; the com 
pany may, however, pledge its liquid assets for loans made to it in the cur- 
rent course of business. 

(b) Yearly beginning July 1 1913 (until all pref. stock is redeemed) there 
shall be set apart to a ‘‘special surplus account,’’ out of surplus profits after 
all dividends due upon the pref. stock shail have been pald, an amount 
equal to at least 3% of the largest amount of pref. stock at any time out- 
standing, for the purchase and permanent retirement of pref. stock at 
the lowest price obtainable, but in no event exceeding $125 per share and 
accrued dividends. 

(c) in no event shall any dividend be paid on the common stock until: 
(1) All dividends due on pref. stock and all arrears in respect of said ‘‘special 
surplus account”’ shall have been paid; and (2) there shall be created and 
maintained (in addition to said ‘‘special surplus account’’) at least the 
further surplus of $1,000,000. 

No dividend in excess of 4% per annum shall be paid on the common 
stock until said further surplus shall amount to and be maintained at not 
less than $2,500,000. Whenever $5,000,000 pref. stock shall be retired 
as above stated, all requirements to maintain any such further surplus 
shall forthwith cease. 

(d) The pref. stock shall not be increased without the consent of at least 
two-thirds of each class of outstanding stock. 

(e) Upon any dissolution, liquidation or merger, or upon any distribu- 
tion of capital, the holders of the pref. stock shall receive $125 per share, 
together with unpaid accrued dividends thereon, before any sum shall be 
paid to or any assets distributed among the holders of the common stock. 

(f) The right to elect directors is vested in the common stock, but upon 
default in the payment of three quarterly dividends on the pref. stock, and 
until such defaults are made good, the pref. stock alone shall elect directors. 


Digest of Letter from Pres. F. W. Woolworth, New York, Feb. 14 1912. 

The companies whose businesses have been acquired have been engaged 
in the operation of so-called ‘‘5-and-10-cent’’ stores in different sections of 
the United States, Canada and England. This class of business was 
originally started in Lancaster, Pa., in 1879, and has steadily grown, until 
at the present time the new F. W. Woolworth Co. operates or controls about 
558 stores in the United States and 32 stores in Canada, and owns a con- 
trolling interest in F. W. Woolworth & Co., Ltd., of Great Britain, operat- 
ing thus far 12 stores in England. These companies have never in any 
way been competitors, nor has any of them maintained or operated a store 
in any city or town in which any other of said companies has maintained 
or operated a store. 

We employ about 20,000 people and cater to about 3,000,000 customers 
aday. Our business is conducted on a strictly cash basis, so that there are 
no losses entailed by bad accounts. The success of our organization may 
be attributed to great buying power and ability to take advantage of all 
cash discounts, combined with economy in distribution. The popularity 
of the business is evidenced by its remarkably steady growth, even in the 
face of occasional panics and hard times. 

Gross Sales and Net Profits of the Combined Stores for Siz Years end. Dec. 31. 
Sales. Profits. Sales. Profits. 

es $52,616,124 $4,955,255/| 1908 _______$36,206,674 $3,617,077 
50,841,547 5,065,031/1907 32,968,145 2,971,119 

600 seed 44,438,193 4,702,802/1906 27,760,664 2,723,354 

The net profits for the past three years have averaged almost five times 
the annual dividend on the 7% cumulative preferred stock, or at the rate of 
over 7.7% per annum on the common stock. 

I believe the business is still in its infancy and is capable of great future 
development. The management of the new company will include those 
men through whom the acquired businesses have achieved success in the 
past. In my judgment, however, the organization has been so perfected 
as to render the conduct and further development of the business inde- 
pendent of the individuality of any one person.—V. 93, p. 1267, 1729. 


Western Union Telegraph Co.—The Postal Telegraph & 
Cable Co. has filed a complaint with the Inter-State Com- 
merce Commission against the Western Union company, 
alleging discrimination and unreasonable charges by the 


latter on messages transmitted beyond the Postal lines. 

This involves the same question as to inter-State messages which was 
decided recently by the Public Service Commission of New York State in 
favor of the Postal company. 

The Postal company, it is alleged, collects from the sender the same fee 
as is charged by the Western Union company between the sending and re- 
ceiving points, but the Western Union not only charges the local fee from 
the point where it receives the message to the destination but also adds a 
charge for four or five extra words indicating that the message has been 
turned over to that company for further transmission. These additional 
words give the place where and date when the message was turned over 
to it. It is also contended that the Western Union often charges for these 
words a rate that is in excess of the full local rate.—V. 94, p. 285. 





-————— — 








—We are in receipt of a card compiled by the Los Angeles 
Chamber of Commerce giving statistics indicating the progress 
which has taken place in that city during the past few years. 
In 1860 Los Angeles had less than 4,000 inhabitants, while 
the (estimated) population to-day is 400,000. The county 
has a population of 600,000. The amounts represented in 
building permits in 1911 reached the sum of $23,004,185, 
while ten years before (1901) the aggregate was only $4,- 
381,855; bank clearings clearly demonstrate a city’s growth 
and importance; therefore from those for Los Angeles, which 
in 1911 were $943 ,963,357, as against $145,170,809 in 1901 
and $37,096,126 in 1891, can be readily seen the expansion 
that has taken place in the city. P. B. Hammond, who 
sends us the card, is a member of the Los Angeles Stock Ex- 
change and makes a specialty of high-grade stocks and bonds. 
Mr. Hammond is a son of W. T. S. Hammond, the well- 
known Cashier of the First National Bank. 
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—H. M. Byllesby & Co., Chicago, have ordered ten 
Pulmotors for installation at ten of the important Byllesby 
So = vee delivery to be made as soon as possible. The 

ulmotor is a machine manufactured by the Draeger Oxygen 
ee Co. of Pittsburgh, Pa., to aid in the resuscitation 
of persons avercome by asphyxiation, electric shock or 
poisoning—in all cases where respiration has been suspended 
or restricted. The Commonwealth-Edison Co. of Chicago, 
has tried out two of these machines during the past three 
months and has demonstrated beyond question their great 


value in saving lives, particularly in cases where physicians 
have given the patient up for lost. 


—The Florida East Coast Ry. has issued a beautifully 
illustrated 32-page pamphlet (accompanied by maps and an 
additional illustrated folder) in regard to the Key West 
extension, which was opened on Jan. 22. The East Coast of 
Florida and its development, the Florida Keys and the work 
itself, resulting in the construction of this wonderful ‘‘over- 
sea’ road, are all interestingly described in the pamphlet, 
which also gives well-merited commendation to Mr. Henry 
M. Flagler, the moving spirit in the enterprise, the crowning 
work of his life, to which he devoted a princely fortune. 


—The banking house of Plympton, Gardiner & Co., New 
York and Chicago, are offering at 9214 and interest (yielding 
5%) $500,000 St. Paul & Kansas City Short Line RR. first 
mortgage 414% gold bonds. The issue is a first mortgage 
on main line mileage in the heart of a system operating 
8,000 miles of road. The bonds are guaranteed principal 


and interest by the Chicago Rock Island & Pacific Ry. Co., | 
which has paid dividends uninterruptedlvy for forty-five years, | 


| May delivery - nas 
| July delivery _ -- -- 


and are a legal investment for Massachusetts Insurance 
companies. 


—A very elaborate brochure entitled “The Trend of 
Investment,’ is being distributed by the well-known St. 
Louis bond firm of D. Arthur Bowman & Co. The booklet 
is especially gotten out for the guidance of investors and 
treats on the fundamental essentials of safe and profitable 
bond investments of varying types, particularly municipal, 


The booklet will be mailed upon request. 


—Robert S$. Dana, who has been head of the Statistica 
Department of Alfred Mestre & Co. has taken charge of the 
statistical department of Callaway, Fish & Co., members 
of the New York Stock Exchange, 37 Wall St. William 
H. Macafee, lately manager of the Bond Department of 
Alfred Mestre & Co., has taken charge of the bond depart- 
ment of Callaway, Fish & Co. The latter firm proposes in 
future to make a feature of the bond investment business. 


—The Dominion Securities Corporation, Ltd., Toronto, 
&c., is offering a block of Ottawa Electric Co. “refunding and 
first mortgage’ 5% gold bonds of 1908, due June 1 1923; 
$625,000 outstanding; 
retire $500,000 Ist 5s, due Dec. 11920. The company, which 
in 1911 had net earnings of $257,594 (present int. charge, 
$56,250), is controlled by the Ottawa Lt., H. & Pow. Co. 


@t—The attention of savings banks and investors in New 
York, Massachusetts, Connecticut, New Jersey and Pennsy!I- 
vania is called to the advertisement on another page of Clark, 
Dodge & Co., 51 Wall St., offering six issues of high-grade 
railroad bonds which, in some cases, are legal for investment 
in these States and also tax-exempt. Detailed descriptions 
and full information will be furnished upon request. 





} 
! 


| 


change in 
' $17 75 and family $20@$21. 
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} ry and 10@10c. for lard. 
railroad and public utility, showing in detail the yield, | creamery extras 28 \c. 
marketability and the possibility of increase in their value. | but firm; State whole milk, colored, average fancy, 17%e. 


| steady; Cochin 10c., Ceylon 94@9 Me. 
‘been quiet and steady at 1i@l4c. 
demand at 5.45@5.50c. 
| 75@85de. 


‘ larger demand; Rio No. 7, 14%%c.; Santos No. 4, 15 lec. 
remainder ($500,000) reserved to | India growths have been quiet and steady; fair to good Cu- 


The Commercial Dimes. 


COMMERCIAL EPITOME. 


Friday Night, Feb. 23 1912. 

Widespread storms for a time somewhat interfered with 
business. Nevertheless, outside of New York there has 
been some noteworthy increase of trade at most of the lead- 
ing points and in not a few cases the bank exchanges are 
noticeably larger than those of last year and the year before. 
Progress is rather slow, but it is in the main steady, though 
the iron and steel trade, on the other hand, shows less life. 
Milder weather has helped general trade somewhat. Cop- 
per exhibits an upward tendency. 

LARD on the spot has been quiet and easier; prime West- 
ern 9.15c., Middle Western 8.90c. and City steam 84@8 Ke. 
Refined lard has ruled steady with a fair demand; Continent 
9.30c., South America 10.10c. and Brazil in kegs 11.10c. 
Lard futures here have been nominal. At the West the 
speculation has been moderately active with irregular 
changes in prices. Of late, however, the tone has been 
easier, owing to dulness and depression on the spot. Also 
the receipts of bogs have been comparatively large and an 
increased movement is expected. Packers have sold and 
there has been scattered liquidation, while the principal 
buying has apparently been to cover shorts. 


DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery - - - 9.10 9.10 9.05 9.05 Holi- 9.13 
July delivery..-----. 9.25 9.15 9.10 9.10 day. 9.35 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon, Tues. Wed. Thurs. Fri. 
9.02% 9.02% 8.95 9.05 Holi- 9.05 
917% 9.15 9.123% 9.20 day. 9.20 
PORK on the spot has been quiet and without material 
prices. Mess $17 25@$17 50, clear $17 50@ 
Beef has been steady with a 
fair demand; mess $12, packet $13, family $14 50 and extra 
India mess $21 50@$22. Tallow has been quiet and steady 
at 6c. for city. Stearines have ruled quiet at 824c. tor oleo 
Butter has been quiet and easier; 
Cheese has been in light demand 





Eggs have been easier on larger receipts; Western firsts 36c. 

OILS.—Linseed has been steady, with the trading con- 
fined to small quantities; seed prices at the Northwest have 
been firmer; city, raw, American seed, 75@76c.; boiled, 76@ 
77¢c.; Caleutta, raw, 85c. Cottonseed has been in light de- 
mand at 5.75c. for winter, 5.75@6.25c. for summer white 
and 4.54@4.67c. for crude. Cocoanut has been quiet and 
China wood has 
Corn steady, with a good 
Lard quiet and steady; prime 
Cod in fair demand and steady; domestic 52@53c. 
COFFEE on the spot has been steady, with a gag acm 

vest 


cuta 164@16 Me. 


The speculation in futures has been more 
active and prices 


have advanced. A _ stimulating and 


| strengthening factor has been bullish crop news from Brazil. 
| According to one cable, the crospects for the next Santos crop 
| are so poor that a yield of only 7,000,000 bags is indicated. 


—The new Chicago bond-house of Chapman, Mills & Co. 


(mentioned in our issue of the 10th inst.) has rented ground- 
floor quarters at 126 West Monroe St., being a portion of the 


Savings Bank and, later by the Hamilton National Bank. 


They are fitting up handsome offices and will open for 
business March 1. 


—Harris, Forbes & Co., Pine St. corner William St., New 


York, and Lee, Higg-»son & Co. of Boston, N. Y. and Chi- | in 100-gallon drums 20Mc.; 


cago, are to-day offering for investment $7,500,000 Puget 


. M4 I . a hee A el 
Sound Traction, Light & Power Co. 2-year 5% mortgage | degrees in 100-gallon drums 18c.; drums $7 59 extra. 


its of turpentine quiet and steady at 50'%ce. 


gold notes at 100% and interest. 
where in this issue for particulars. 


—George H. Taylor, Chicago Manager and resident 
partner of E. H. Rollins & Sons, has gone to California for 
a long rest. and has left the office in charge of John W. 
Esmond, who has been with the house for many years. 


Mr. Esmond has been given the title of Assistant Manager 
of the Chicago office. 


—B. F. McGee, formerly of McGee & Co., and for the 
past ten years identified with the bond investment business 
in Chicago, has become associated with Alfred L. Baker 
& Co., of Chicago, in its bond department, where he is 
prepared to serve his former clients. 


See advertisement else- 


—The Commercial Bond & Investment Co., Jesse Brigel, | 


President, has opened offices in the Harris Trust Bldg.., 
Chicago, and will deal in general investment securities. 
The company makes a specialty of Catholic loans. 

—Gilbert Eliott & Co., 34 Pine St., this city, are specialists 
in all the Standard Oil issues. The firm will deal in the stock 
and scrip, purchase entire allotments, will make calculations 
andffurnish quotations,upon application. 
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' test, 4.30c.; molasses, 89-degrees test, 4.05c. 
> - : <n -_,. = gehen a tar a anne to APT 7 
banking room formerly occupied by the American Trust & | Of the Cuban crop thus far this season is 457,709 tons, or 


' 181,000 tons less than in the same time last season. 


Havana is firm with a moderate demand. 


On the other hand, receipts continue liberal and there is no 
scarcity of supplies. To-day prices weakened on disappoint- 
ing cables and liquidation. Closing prices were as follows: 

February .13.15c.!May - 13.17c. |August 13.27¢c.| November 13.25c. 
March 13.198c.!June . ..13.20c.| September 13.51c,| December 13.25c. 
April-_- 13.18c.|July — .13.24¢c, |} October __13.26c,| January --13.25c. 


SUGAR.—Raw has been in larger demand and firmer. 
Centrifugal, 96-degrees test, 4.80c.; muscovado, 89-degrees 
The movement 





Refined 
more active and firmer at 5.80@5.90c. for granulated. 
PETROLEUM.—Refined has ruled firm with an active 


' domestic and foreign demand; barrels 8.10c., bulk 4.60c. and 


eases 9.96c. Gasoline has been firm and active; 86 degrees 
drums $7 50 extra. Naphtha 
has been firm with a good foreign and home trade; 73@76 
Spir- 
Common to 
good strained rosin quiet and steady at $6 75. 
TOBACCO.—There has been no material change in the 
situation in domestic leaf. The best demand has been for 
binder, but even for this description the request has by no 
means been large. Manufacturers of cigars are believed to 
be carrying small supplies as a rule, but there is no disposition 
to anticipate. On the other hand, stocks of leaf among 
dealers are generally light, and in such circumstances the 
tone continues very steady. Stocks of Sumatra are limited 
and the demand, though light, is sufficient to sustain prices. 


METALS.—Pig iron has been rather quiet. It is said that 
prices are in some cases modified on orders that make it 
worth while. Foundry and basic iron has sold to a moderate 
extent, but Bessemer has been slow. Only light sales have 
been made of railroad equipment and plates, and there is only 
a fair business in structural material. The heavy damage 
done by extreme cold weather to rails may result in note- 
worthy business later. It is said that the contract of one 
railroad company alone has been increased to over 70,000 
(ONS. 











Frs, 24 1912. 








COTTON. 
Friday Night, Feb. 23 1912. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
288,510 bales, against 303,385 bales last week and 364,644 
bales the previous week, making the total receipts since 
Sept. 11911 9,562,399 bales, against 7,517,670 bales for 
the same period of 1910-11, showing an increase since Sept. 
1 1911 of 2,044,729 bales. 



































Receipts ai— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total, 
Galveston ------ 11,101} 13,615) 28,292; 11,768) 14,781| 10,481) 90,038 
Texas City----- 724) 2,354) 3,237) 2,840) 2,027) 806; 11,988 
Port Arthur, &C.! »> oe — 15,000: 4 ae ee be a 537 15,537 
New Oreans.---| 5,106; 5,410) 7,852) 3,309! 10,802; 12,644) 45,12 
Gulfport ------- - = — ia: aioe ot on Ser 
Mobile _-.------ | 38,467) 3,600; 1,516) 794| 2,099) 1,479) 12,955 
Pensacola ---.--- sie dol an aoe oe oo iat Beeps unt 
Jacksonville, &c.; ---_- 322| a So - =| 263 wad 585 
Savannah .-.---| 8,954) 8,020) 10,967) 6,766) 7,583) 7,625) 49,915 
Brunswick -.----| “== odat chin ‘eae _...| 18,000} 13,000 
Charleston -_---! 2,074) 2,102) 2,845 656 265; 2,030) 9,972 
Georgetown ----| ae PERS ES ae. eI S Nae ith 7 
Wilmington -.--) 1,373) 1,510) 2,710 1,685) 1,874 867} 10,019 
eS | 4,540) 4,481) 4,744; 2,198) 2,183) 2,423] 20,569 
N’port News, &c.;  ---- —eh nade). eodel «ant. Spee Seeee 
New York-.----- 32 Sa aay 25) 50) our 107 
a 10 Td 52 91) 118) ee 271 
Baltimore _-_--- eeu ‘wie any 2: —_f 2 eae 2.913 
a, pe SERS eden TON Teepe Saree eebee Meats 

i? UN) en GE) Be erent ge ~ i—- 
Totals this week) 37,381! 41,414) 77,215! 30,132! 42,045) 60,323) 288,510 





The following shows the week’s total receipts, the total 
since Sept. 1 1911, and the stocks to-night, compared with 
last year: 
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| 1911-12. 1910-11. Stock. 
Receipts to ~ -{|——— 
Feb. 23. | This |Since Sep, This |Since Sep | 
| week. | 11911. | week. | 11910. | 1912. | 1911. 
Galveston____-- 90,038|3,020,680| 26,204/2,486,881| 407,351) 131,911 
Texas City__._--] 11,988} 554,525) _-_-- 280,059; 37,344) _--.-- 
Port Arthur, &c_} 15,537) 188,757, 28,343] 226,448) _.____| 
New Orleans_---| 45,123|1,273,451! 20,201/1,810,073| 317,919; 157,686 
Gulfport | 3,000; 50,678; 1,037) 32,560; 14,000) 5,785 
DE wawdn ce 12,955; 325,699 864| 228,577; 85,300) 17,943 
Pensacola --..--- tnsgel Benes Pe, wsecncull * -gpeadde 
Jacksonville, &c 585 47,112) 50 GE .cab‘ue st | 
Savannah-_-_._--| 49,915/2,025,374, 12,185/1,301,661) 249,751) 77,720 
Brunswick _.-.--} 13,000} 344,198) 3,700; 217,126) 238,935) 4,034 
Charleston ...---| 9,972) 368,394 812) 266,300, 55,833) 18,248 
Georgetown ...-| -.---- 480) 7A! 1.008, <,---- Saad 
Wilmington ___-_| 10,019} 461,375! 2,065) 382,978 26,557) 10,673 
ER | 20,569} 597,125) 3,695) 516,760) 53,946) 21,215 
N’port News, &C_|} 2,518 17,520) biku 3,848 eee - | 
New York-_--.--- 107 4,248 150 6,795) 172,930; 280,970 
EER BF | 271 42,002) 695) 33,319 8,742 4,659 
Baltimore --.---- 2,913; 84,690; 1,349) 97,152) 21,151! 3,531 
Philadelphia ----| ---- i RSE 315 3,760) 5,059 
Total_-_.-_-- _1288,510!9,562,399 101,22417,517,670 1,469,519! 739,434 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





' 
Receipts at—| 1912. | 1911. | 1910. | 1909. | 






































1908. 1907. 
Galveston ..-| 90,038! 26,204) 27,217; 50,398] 48,383 89,324 
Texas City, &c 27,525 28,3438 13,487 20,018) 863 4,358 
New Orleans. 45,123 20,201 18,704 27,773, 33,966 49,843 
Mobile _.__.--!' 12,955 864 7,091 3,157; 3,920 3,733 
Savannah -__. 49,915 12,185; 11,166 11,541) 12,956 15,779 
Brunswick - - - 13,0006 3,700: 3,875) 263 2,798 
Charleston, &c 9,972 686) 805) 1,725) 863 2,178 
Wilmington - - 10,019 2,065 1,211) 3,175 3,749 1,925 
Norfolk -_-- 20,569 3,695 4,022) 4,714! 7,288 12,249 
N’port N., &c 2,518 Likdeow’ 148 386 seen in 1,682 
All others - - - - 6,876 3,281) 1,278 2,225 6,133 7,023 
Total this wk- 288,510 101,224) 85,129} 128,987) 117,984 190,892 
| _—————————— ——— 
9,562,399 7,517,670'5,964,426 








Since Sept. 1- 8,040,625 6,829,996 8,170,529 











The exports for the week ending this evening reach a total 
of 156,787 bales, of which 53,107 were to Great Britain, 
17,498 to France and 86,182 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1911: 





' } 
Week ending Feb. 23 1912. | From Sept. 1 1911 to Feb. 23 1912. 



































Ezported to— Exported to— 
Exports 
jrom— | Great | Conti- | | Geeat | Conti- 
Britain. Fr-nce,, nent. | Total. | Britain. \France., nent. | Total. 
Galveston ___.| _._-- | _...} 21,271] 21,2711,090,086232,077| 987,668/2,309,831 
Texas City....| _._.- Pees Hee fata di | 368,568 79,335! 69,148) 517,051 
Pt. Arthur, &c.| __.| _._.| 15,037} 15,037; 13,636] 55,509! 71,431] 140,576 
New Orleans __!' 5,200) 5,514) 2,713) 13,427, 513,398121,457! 326,795) 961,650 
i ese wrens es ©, B® Ft 57,505, 37,713 92,685 187,905 
Pensacola -...| -----| ----| -----| ----- 45,778) 40,637} 70,488) 156,903 
Gulfport ...-- Be Ba. 2 es ee -. dé. Bae 15,446 36,768 
Savannah _...; 6,870) 8,458) 1,000, 16,328 361,137|159,898) 830,285)1,351,320 
Brunswick ..__| 12,840; ___.| ___.. | 12,840 151,262) pel 147,230! 298,492 
Charleston.._.| _.___| acai] ‘eclet ME Ete 176.108) 205,294 
Wilmington. __| 10,712) _....| 10,712. 111,832)105,545' 190,736) 408,113 
i eb, apetenlars | : 223 223 12,888! __... 2.582) 15,470 
Newport News, ----- ry Sete et eee ye. een Pepa Ben ae 
New York._..| 7,560) 3,526 16,091) 27,177. 176,249, 64,771]; 209,305, 450,325 
Boston “aed 41828 onde? coccsl' Gam Eee Sb otas 5,126, 120,571 
Baltimore ___.| —___. .-.-| 1,099} 1,099 15,363) 4,870) 79,069) 99,302 
Philadelphia _.| 5,097! ___- 500) 5,597 45,556) ___. 12,969 58,525 
Portland, Me..} -_-.-- Pe Py" aE ft ee ae roo | 2,800 
EL Ee aoe ey 6h) Ce eee 157,740, 157,740 
Seattle ......| -----| ---- 701 ree . 78,850, 78,850 
Dn .pstad mene I a ee ‘ 38,952, 38,952 
Portland, Ore_| ____- apis: oe ABAD Babel ic ets snc edl- ‘ateek* Ghvis 
Pembina __...|  -._.. | hs ate . Ae aes pe) Ree 
a oe | - Paes Foe £6.68. ..... _.| 4,818 
| 

0 es 53,107/17 ,498 86,182)156,787 3,115,5074|923 ,044 3,562,613)7,601,164 

Total 1910-11_' 76,763/24,173! 95,668'196,604 2,916,333'799 38112 423 ,43716,139,151 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. 
New Yorke 


We add similar figures for 


THE CHRONICLE 


ae eee ~~ 





ee een 



































On Shipboard, Not Cleared for— 

Great Ger- Other , Coast- Leaving 

Feb. 23 ai— iBritain.| France| many. ,Foreign| wise. | Total. Stock. 
New Orleans__| 21,880) 4,893/ 9,836) 31,759 361| 48,729) 249,190 
Galveston ____| 68,480) 11,027) 43,337; 30,298; 2,239)155,381! 251,97@ 
Savannah ____!} 13,000 naact aaa obea .-.-| 16,900} 232,851 
Charleston..__| 4,000 nel SEL akenkic wail 7a ee 
Mobile ...--.- 14,284; 16,619) 19,680 .---| 2,500) 53,083) 32,217 
Norfolk --- -- - ose thet ‘seams -.| 19,500} 19,500) 34,446 
New York____| 2,000, 1,000) 1,850; 4,000 .---| 8,800) 164,130 
Other ports___| 19,000} 3,500] 15,000} 1,000! _.__}| 38,500} 87,989 
Total 1912__}142,644 37,039) 96,553 67,047 24,600 367 ,893/1,101,626 
Total 1911__| 26,556) 11,094) 32,740) 46,358) 10,262|127,010|) 612,424 
Total 1910__! 29,338! 9,620' 35,021! 32,375 18,797\125,151' 549,738 





Speculation in cotton for future delivery has been some- 
what restricted by fears of a mammoth coal strike in Great 
Britain, involving some 800,000 men, and, also, the recent 
sharp decline within two days tended to make operators 
for an advance cautious. But for all that something of a 
rise has taken place, owing partly to reports of bad weather 
at the South and of at least some delay in crop preparations, 
and partly to some optimistic reports as to the possibility 
of averting the big coal strike in England through the efforts 
of Prime Minister Asquith and others of the English Cabinet, 
who have been holding conferences with the miners and 
mine owners. Also, it is said, the generality of spot holders 
have refused to follow the recent decline in futures, the spot 
demand has been reported good and the dry goods situation 
is said to be improving. Some goods have advanced. Fall 
River’s sales of print cloths have shown an encouraging to- 
tal. Furthermore, a good deal of interest has centered in 
reports of heavy rains in parts of the South and cold weather, 
with snow and sleet, in other parts. Naturally, there is a 
good deal of interest in the question whether the South will 
be able to reduce its acreage and whether fertilizers will be 
as extensively used as they were last year, and, in a word, 
whether another big crop is likely to be raised. Some reports 
are to the effect that crop preparations are two or three weeks 
late. Some advices from Alabama assert that preparations 
are from 30 to 40 days behind and that conditions thus far 
for making a crop are worse than they were in1909. How- 
ever this may be, it is certain that the weather news and the 
progress of planting preparations this year will be watched 
with unusual interest. As usual, there will be a good deal 
of exaggeration, no doubt, of unfavorable conditions, and a 
good deal of silence about favorable developments. This is to 
be expected. If anything occurs to seriously delay crop prepa- 
rations, and still more if the crop should get a bad start or 
anything really happens to the plant, it is reasonably 
certain to be exaggerated ten fold. Naturally, a good 
many at the South would be glad to see a reduced acre- 
age, since another big crop might force prices to the low- 
est point seen for years past. The producer is keenly 
alive to this danger, just as, on the other hand, 
European spinners this year, through a fear of a possible 
decrease in the next crop and a renewal of the high prices 
of recent years have resorted to the extraordinary expedient 
of buying in some cases for delivery four or five years ahead, 
that is up to 1916 and 1917 and even in some instances, it 
is stated, as far ahead as 1920. In other words, a return 
to high prices is greatly dreaded by the consumer and a 
possible slump to the abnormally low prices of some years 
ago is equally dreaded by the producer. That means that 
weather news is going to be sharply watched for the next 
six months, to go no further. The short side, it may be 
stated, was recently overdone just as previous to that time 
the market had become overbought. Following the depres- 
sion of last week came a sharp rally when liquidation ceased 
and shorts tried to recover their cotton. Wall Street, 
Waldorf-Astoria and spot interests at times have been free 
buyers, to say nothing of the rank and file of traders, who 
found it expedient to cover their shorts. On the other 
hand, few believe that the acreage will be reduced or the 
use of fertilizers, whatever may be said to the contrary. 
The visible supply is large beyond precedent, and to many 
it is by no means clear how it is to be digested at the 
present level of prices. To-day, prices declined. The 








quantity brought into sight for the week was large. 


Spot 





cotton closed at 10.45c. for middling uplands, an advance 
for the week of 10 points. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Feb. 17 to Feb. 23— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands 10.35 10.50 10.50 10.50 Ei. 10.46 


NEW YORK QUOTATIONS FOR 32 YEARS. 


























1912.c_._._.10.45/1904.c_.._- 14 .80|]1896_c____- 7.88!11888_c_____ 10 .56 
| RR Fe | See 10 .0012608.....c. 5.6211667....... “9.56 
TE BG cae | Ui oe coc eu US eee See OE cb caiwat "8.88 
ae RIE - jy. esa FF (je: — eee 9.251 1685....... 11.31 
Sa 11.50;1900______- 9.06/1892______- Ait. | ° pee 10.75 
2a oy let | ee Out BO e ok dc oc 9.00;1883_______ 10.19 
a if je) | aa 6.201 2000... ...- +e | + SIS 11.62 
IS SF cd, cas Vain (2), | Jee uo. i, | Sa iw: . aE 11.56 
MARKET AND SALES AT NEW YORK. 
| Futures SALES. 
Spot Market | Market ) x 
Closed. Closed. Spot. |Contr’ct.; Total.% 
ee Ere ees Barely steady _ _ cee 5 ies Se 
Monday --_-_|Steady 15 pts adv __|Steady________ Die wieal 100 100 
| eee Barely steady __ ins ee rk 
Wednesday_jQuiet _._._.__..____ Very steady __-_ Ai 2 er eta 
Thursday _- HOLIDAY. . 
Friday ._-.- Quiet 5 pts dec ____|Barely steady_- Jann Wg? PR 
Total - EL ee, NT ES a Nt ce aang dat ioe 100; “ 106 
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FUTURES.—tThe highest, lowest and closing prices at | 
New York the past week have been as follows: 


[ Vou. LXXXxXIVv. 








AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
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made up by cable and telegraph, is as follows. Foreign SEELSSESESSESPES SE SHSM LS SEGRE S ESE & 
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consequently all foreign figures are brought down to Thurs- . esarensiteliy ete einesneaertoanntenmeesaishrenisbresnet teins 
Actual shipments for the week were 209,020 bales, showing a reduction 


day evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 


in stock of 33,455 bales. But 53,622 bales are added to shipments and a 
like amount deducted from stock to cover the loss at the Houston fire. 


The above totals show that the interior stocks have de- 













































































February 23— 1912. 1911. 1910. i909. | creased during the week 87,077 bales and are to-night 34,763 
» f ~ | . 
— < shs |  belatal secraeraly °° Rem or 962,000 1,416,000 | bales more than at the same time last year. The receipts 
Stock at Manchester .._........ 77.000 100.000 67.000 83/000 | at all towns have been 118,375 bales more than the same 
rae ae es Seen stock ____- + ins ee 1,415,000 1,034,000 1,508,000 week last —* 
tock at Hamburg_-_____--___-_- ,000 4,000 9,000 11,000 ; alta a hi s ‘ pad aides 3 
peeer ot pemeem. 507,000 249,000 293.000 466.000 OVERLAN D MOV EMENT FOR THE WEE K AND 
oe ~~~ ------- oe 206,000 — 428,000 356,000 | SINCE SEPT. 1.—We give below a statement showing the 
Stock at Barcelona ______...... 17.000 16000 9'000 48000 | overland movement for the week and since Sept. 1, as made 
or = a wae een ----- a > fae aye hy up from telegraphic reports Friday night. The results for 
ee ee is ote the week and since Sept. 1 in the last two yearsareasfollows: 
Total Continental stocks. ___-_- 890,000 649,000 816,000 963,000 ——i ie 
February 23— Since Since 
Total European stocks_------ 2,081,000 2,064,00€ 1,850,000 2,471,000 Sitenee— ? Week. Sept. ai Week. Sept. 1 
India cotton afloat for Europe... 80,000 147,000 241,000 124,000 a ee ae 24.141 427,758 8,906 402,247 
Amer. cotton afioat for Europe... 839,299 607,082 267,743 481,743 Via Cairo ____._. Rae. aa 41,178 5.540 168,103 
Egypt, Brazil,&o.,afit.for Europe. 66,000 44,000 30,000 39,000 Via Rock Island...... are ee 2'996 25 25,683 
Stock in Alexandria, Egypt-_---_- 277,000 251,000 187,000 315,000 Via Louisville _._..___.- ae 107,498 2,487 102,649 
Stock in Bombay, India_-_---_- 568,000 480,000 681,000 499,000 Via Cinctnnati- - -- - - - ea 75,507 1,259 55,226 
Stock in U.S. ports --_-_----.- 1,469,519 739,434 674,889 821,760 Via Virginia points.._....___...- 9,461 137,056 8.042 129,127 
Stock in U.S. interior twons_.___ 639,908 605,145 672,108 771,997 Via other routes, &c......-.-....-12,987 270,374 5.273 131,814 
U.S. exports to-day______--_--- 12,500 47,756 9,284 10,737 
Total visible supply 6,033,226 4,985,417 4,612,413 5.534.237 | nea Total gross overland... -.-.-__..57,043 1,062,367 31,552 1,014,849 
ASIDIC SUPPLy - --.--.---- VII, am 999, , Jeduct Shipments— 
Of the above, totals of American and other descriptions are as follows: Overland toN. Y., Boston, &c_.. 8,291 180,990 2,194 187,581 
American— setween interior towns._____-_.-. 5,560 43,187 4,207 27,615 
Liverpool stock. Ry See bales. 988,000 1,175,000 889,000 1,320,000 Inland, &c., from South 922 25,244 486 30,363 
Manchester stock._.........-.-.- 54,000 88,000 54,000 68 ,000 
Continental stock. ............. 861,000 620,000 764,000 912,000 Total to be deducted.______-.... 8,773 199,421 6,887 195,559 
American afloat for FMurope- ---- 839,299 607,082 267,132 481,743 - : pEpyy 
U.S. port stocks. - Bin pt ERS 1,469,519 739,434 674,889 821,760 Leaving total net overland * _-_-- 48,270 862,946 24,645 819,290 
U.S. interior stocks _________.. 639,908 605,145 Sva.tee tele ee 
U.S. exports to-day.___....-.-.- 12,500 47,756 9,284 10,737 * Including movement by rail to Canada. 
ee eID mes ~ = - gieens 4,864,226 3,882,417 3,330,413 4,386,237 The foregoing shows the week’s net overland movement 
Liverpool stock. ___- - BA A 124,000 130,000 73.000 96,000 | has been 48,270 bales, against 24,645 bales for the week last 
neo sapere econ wndcoceses ok’aae be eee sane 4 2200 vear, and that for the season to date the aggregate net over- 
I ES bose wa wnawecvn mA ,0 : 5, ae Ee . ga ae fh : é 
|, ince! others dente glad ell 29'000 29'000 + +52°000~—s5 1 000 | Land exhibits an increase over a year ago of 43,656 bales. 
India afloat for Europe____-_-.- 80 000 147.000 241,000 124,000 ——1911-12- ——1910-11 
Egypt, Brazil, &c., afloat___.-_- 66,000 44,000 30,000 39,000 In Sight and Spinners’ Since Since 
Stock in Alexandria, Egypt----- 277,000 251,000 187,000 315,000 ° Takings. Week. Sept. 1. Week. Sept. 1. 
Stock in Bombay, India_______- 568,000 480,000 681,000 499,000 | Receipts at ports to Feb. 23______288,510 9,562,899 101,224 7,517,670 
: Net overland to Feb, 28__.______ 48,270 862,946 24,645 819,290 
Total East India, &c___.._._- 1,169 000 1 103 000 1 282 000 1 148 000 | South’n consumption to Feb. 23_-. 55,000 1,232,000 50,000 1,168,000 
2Ote AMCPIOOR ......-..---- 4,864 226 3 882 417 3 330 413 4 386 237 ieee 
‘Total marketed____________.-391,780 11,657,345 175,869 9,504,960 
arsaniin BY le ig 9 eee Sie 6 033 236 4 085 417 4 612 413 5 534 237 Interlor stocks in excess.-_.—~ _-.- *33,455  ad39,471 *11,658 554,367 
- Liverpool... __ 5. . old, ; ” D.02d. 
Middling Upland. New York____ 10.45¢. 14.10c. 14.45¢c. 9 .65c. Came into sight during week_.-358,325 | -..--.--. 164.345  .udcsear 
Egypt. Good Brown. Liverpool__9 13-16d. 10 5-16d.1513-16d. 8 9-16d. | Total in sight Feb, 23 ts 5 tt Serpe . 10,059,327 
wees, Sot Good. Liverpool 9.10d. 11.30d. 10d. 7.75d. ai. s- aah t 5 ae rtconathn 
roach. Fine. Liverpool________ 5 11-16d. 74d. 74d. 4 15-16d. | North’ inn’ ings ‘eb, 2: 5 542,442 16,507 1,642,378 
Tinnevelly. Good. Liverpool. ~~~ 5d. rd. » 43ka" " “a. North'n spinn’s takings to Feb. 23 77,156 1,542,44 ) , 
‘ ‘ * Decrease during week. 
i eqs imports for the past week have been 213,000| 4 53.622 bales deducted to cover loss by fire at Houston. 
a es. M . . * . ~~ @ 
ovement into sight in previous years: 
The above figures for 1912 show a decrease from last week Week . of sor dre Seth Bales. 
of rhicgreae bales, a a of 1,047,809 bales over 1911, an | 1910—Feb. 25........___- -129.999/1909-10—Feb. 25_.-..-. 8,530,000 
1,420,811 ; 1909—Feb. 26._...__.__-- _182,735|1908-09—Feb. 26_.-.__- 942, 
seo © Pas Ag 3 bales over 1910 and a gain of 498,989 1908——-Ireb. 28... 2 ~ 186'663|1907-08—Feb. 28______- 9,087,278 
ales over . 1907——-Meh. 1...........- _265,263|1906-O7—Mch. 1. ...-_- 10,895,472 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 





—_—_ | 























Closing Quotations for Middling Cotton on— 

Week endt 

February 33° Sat'day. ; Monday.| Tuesday. Wed'day.;Thursd'y., Friday. 

alveston ...-..|10 % 10 13-16 |10 13-16 |10 13-16 10 13-16 
ye ly ..110% 10 7-16 |Hol. 10 7-16 10 7-16 
Mobile ....-.-.|10 10% Hol. 10 5-16 10 5-16 
Savannah ...-..|10 % 10 3-16 |10% 0% 10% 
Charleston... -..|10 4 10% 10 % 10%@% 10% 
Wilmington ..-..|10 % 10 3-16 (10% 10% HOLI- |10\% 
Norfolk ...--.--|10% 10% 0% 10% DAY. |10% 
Baltimore -...-.-. 10% 0% 0% 0% 10% 
Philadelphia - ..|10.60 10.75 10.75 10.75 10 70 
Augusta .....-./10% 10% 10 % 10% 10% 
Memphis ....--|10% 10% 10% 10% 10% 
St. Louis ....-../10% 10% 10% 10% 10% 
Houston ......|10% 10 %@ 10 % 10% 10% 
Little Rock....'10% 10% 10 10% 10% 











NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





week, to the extent of one inch and two hundredths. 


seven hundredths. The thermometer has averaged 53, rang- 
ing from 38 to 67. 


Little Rock, Ark.—It has rained on two days during the 


The 
thermometer has averaged 47, the highest being 65 and the 


lowest 29. 


The following statement we have also received by tele- 
graph, showing the height of rivers at the points named at 


8 a. m. of the dates given. 
Feb. 23 1912. Feb. 24 1911. 
Feet. Feet. 


e 
New Orleans._.....--- Above zero of gauge. 9.3 10.6 
Dt) cnoccnneetet Above zero of gauge. 10.1 24.6 
I ine ann ee a idee Above zero of gauge. 28.4 13.7 
Tn nue bee Below zero of gauge. 1.7 4.5 
VEE adaseancées Above zero of gauge. 17.9 33.6 


DOMESTIC EXPORTS OF COTTON MANUFACTURES 
— We give below a statement showing the exports of domestic 
cotton manufactures for December and for the twelve months 
ended Dec. 31 1911, and for purposes of comparison like 
figures for the corresponding periods of the previous year are 
also presented. 




































































. Quantities of Manufactures of Cotton Month ending Dec.31.:12 Months end. Dec. 31. 
Sat’day, | Monday,| Tuesday,|Wed'’day,|Thursd’y,| Friday, (colored and uncolored). 
Feb.17.| Feb. 19. | Feb. 20. | Feb. 21. | Feb. 22. | Feb. 23. Exported to— 1911. 1910. 1911. 1910. 

February— United Kingdom _.........-- yards; 522,950; 148,982); 2,139,502) 1,591,016 
Range ..-...j10.26 —|— @® — — @ — — == 1 CORRE os cht bk dh Sa SO ws BEES 1,645,153 772,631) 12,261,043) 10,764,064 

Closing .. .. --|10.27-.33'10.51-.54 10.43-.45 10.44 — | Central American States and British 
March— DT « 40 said suebeossodecead 3,778,459] 2,901,158) 40,667,069] 27,389,873 
Range ..-..--}10.34-.39/10.42-.60 10.44-.61 F&F > | & —_—s RR pth eer 210,301 184,176} 1,688,456) 1,836,424 
Closing .. .. --|10.37-.38|10.59-.60 10.54-.55 ek © ee) ee ee eae 2,395,505} 1,111,377] 24,486,299) 12,315,121 
April— > A a eee 8, en ae 
Range ..-..--f” —\— @ — pone om — © -—— | Other West Indies and Bermuda.._| 2,148,505] 4,511,695) 28,633,948) 39,825,305 
Closing ....-..|10.37 —(/10.59 — 10.57 — FF Ete 8 40s Pe Se eae 130,615} 167,417| 1,268,823) 2,170,844 
May— re 765,190] 911,406] 11,331,564) 10,459,867 
Range ...--..|/10.32-.40 10.41-.64 10.47-.66 * . £& |.  S=ctaaieeaepeRimpt aise: 1,834,788] 1,226,013) 18,117,722| 16,173,832 
Closing -. -. ..|10.38-.39|10.63-.64 10.59 — 10.50-.41 | Other South Ameriean_..._..____- 1,591,195] 1,241,410} 18,557,300! 13.878,497 
June— NRE 8 illest 4,215, 1,043,250) 24,545,354; 10,811,005 
Range .....--—- @ —!— —| HOLI- |— @ —/ HOLI- |— @ —| Chinese Empire___............._. 12,534,270] 3,294,806|110,163,246! 65,506,099 
Closing ....--|10.40 —/19.65 —| DAY. |10.61 —! DAY. {10.52 — | British East Indies_............_- 624,317 6.400] 11,306,376! 7,621,119 
July— I WR 5 Teen 1,114,092 999,993; 10,001,317; 8,273,588 
Range -....-..|10.38-.44,10.46-.68 10.52-.70 10.53-.61 | Philippine Islands_............._- 6,737 ,487| 4,904,329] 49,827,773) 54,261,978 
Closing .. .. -.|10.43-.44/10.67-.68 10.63-.64 10.54-.55 | Other Asia and Oceania.___..____- 90,445 111,240} 3,827,537| 2,641,916 
August— al I, I i ia it bs id te teal 1,057 ,869 634,970) 16,510,565) 10,215,988 

Range -.----|10.35-.39|— — @ — —_— ; 

Closing .. .. ..|10.36-.38)10.60-.62 10.57-.59 10.49-.50 Total yards of above _........._. 46,953 ,416}24,181,253/410,200,201/295,736,336 
ember— 10.31-.35'10.47 @ eure —— er ti candy cto nen wary wae 7 amex $20,271,204 
SD ceecce .ol-, . —_ — ome 8 outst I . . ¥ 9 : 

Closing -. -. -.|10.31-.32|10.52-.54 10.52-.54 10.43-.45 vee $ $0 $ $.0685 

@ct ober— Value of Other Manufactures of 
@ .....-. 10.26-.34 10.32-.49 10.38-.51 10.40-.49 Cotton Exported. 

Closing .. .. ..|10.28-.20|10.48-.49 10.49-.50 10.41-.43 | Clothing and other wearing apparel: 

R ieee 10.32 10.42 10.51 10.44-.50 Se at Tit none es ennenes rr eyo vt yte- * Seet 
ange ....../10. — 10. — ° << -44-, RE TS PN A RTM 8 ; . ,020, 983, 

Closing -. .. --}10.30-.31/10.50-.52 10.52-.53 10.43-.45 dst 

January— SRE i eas, Reema $678,223] $573,189! $7,750,444| $6,417,277 
Range -...-..}— —j10.50 — — @ — — @— * 
Closing -. .. ..|10.35-.37)|10.55-.57 10.56-.58 10.48-.50 | Waste, cotton._..............._- $312,69&} $326,935) $3,371,059] $3,599,231 

‘— Steady. | Steady E I, A ee eri sae Se’ans 5 yee on Bae 
PD ac sesece ° ‘ . ~ . Ce edieittiuitttctdthndokudida ,o2e ’ ,679,06 4,715,544 
Options ...-..| Steady. | Steady. Steady. Steady. 

¢ “ Total manufactures of__.._._. $4,601,199) $3,206, 137/$45,086,591/$35,578,065 
WEATHER REPORTS BY TELEGRAPH.—Reports to 


us by telegraph from the South this evening indicate that 
rain has fallen in most sections during the week but the 
precipitation has been moderate, as a rule. Heavy snow 
storms have been reported in Northwest Texas. 


Galveston, Tex.—Rain has fallen on two days of the week, 
the rainfall being eleven hundredths of an inch. The ther- 
mometer has ranged from 40 to 69, averaging 55. 

Abilene, Tex.— We have had light rain on one day during 
the week. Lowest thermometer 26. 

Palestine, Tex.—Rain has fallen on one day of the week, 
to the extent of ten hundredths of an inch. Minimum ther- 
mometer, 32. 

San Antonio, Tex.—There has been light rain on one day 
of the week, the precipitation being twelve hundredths of an 
inch. Lowest thermometer 36. 

Taylor, Tex.—We have had no rain the past week. Mini- 
mum thermometer 34. 

New Orleans, La.—We have had rain on two days during 
the week, the precipitation reaching twenty-eight hundredths 
of aninch. The thermometer has averaged 54. 

Vicksburg, Miss.—There has been rain on five days during 
the week, the rainfall reaching ninety-one hundredths of an 
inch. The thermometer has ranged from 30 to 78, averaging 
50. 

Helena, Ark.—Not much farming done. We have had 
rain and snow on two days during the week, the precipitation 
being sixty-eight hundredths of an inch. ‘The thermometer 
has ranged from 24 to 64, averaging 43.7. 

Memphis, Tenn.—There has been rain the past week to 
the extent of two inches and thirty-four hundredths on two 
days. The thermometer has averaged 42, ranging from 26 
t» 57. 

Mobile, Ala.—We have had rain on five days during the 
week, to the extent of two inches and thirty-nine hundredths. 
The thermometer has ranged from 33 to 69, averaging 53. 

Selma, Ala.—We have had rain during the week to the ex- 
tent of sixty-eight hundredths of an inch, on threedays. The 
thermometer has averaged 41, ranging from 27 to 73. 

Madison, Fla.—Rainfall for the week, three inches and 
fifty hundredths. The thermometer has ranged from 33 to 75, 
averaging 54. 

Savannah, Ga.—We have had rain on three days during the 
week, the rainfall reaching one inch and eighty-five hun- 
dredths. Average thermometer 55, highest 70 and lowest 39. 

Charlotte, N. C.—We have had rain during the week, the 
penne being one inch and twenty-five hundredths. 

he thermometer has ranged from 26 to 63, averaging 44. 


Charleston, South Caroliana.—There has been rain on three 











EXPORTS OF BREADSTUFFS, PROVISIONS, COT- 
TON, PETROLEUM, ETC.—The exports of these articles 
during the month of January and the seven months for the 
past three years have been as follows: 



























































—_ 1911-12. 1910-11, 1909-10. 
Tom 
U.S, January. , 7 Months. | January, | 7 Months. | January. | 7 Months. 
Quantities. 
Wheat.bu.; 2,018,594; 24,166.802)} 2,789,152; 17,016,164) 1,411,781) 37,325,636 
Flour bbls. 837,504} 6,862,212 932388 5,828,145 786,787| 6,334,633 
Whe't*bu.| 5,787,362) 55,046,756) 6,984,898} 43,242,816] 4,952,322) 65,831,484 
Corn ..bu.| 7,601,295) 24,178,605) 9,752,146) 24,951,120} 6,047,900) 18,055,424 
Total bu.| 13,388,657) 79,225,361) 16,737,044) 68,193,936 11,000,222 83,886,908 
Values. $ $ $ $ bs $ 
Wh.&flour| 5,706,671) 54,757,412) 6,896,301) 44,841,261] 5,651,975) 71,747,290 
Corn&me’l) 5,585,193) 18,017,838) 5,334,998} 14,790,151} 4,272,423) 13,109,446 
BES eee wea he Sue Secoadeue an  dusaeute 153 529 
Oats&me’l 57,846} 730.100 109,045 792,742} 157,904 753'787 
Barley .-.- 1,877; 1,069,374 532,744) 4,538,980 426,483) 2,782,566 
Br’dst’fs| 11,351,587) 74,576,317} 12,873,088] 64,963,266) 10.508.785 88.546.618 
Provisions| 11,135,616) 77,116,385) 10,485,632] 65,389,135} 10,360,691) 67,167,803 
C'tle&hogs, 1,042,990) 6,918,597; 1,377,405} 6,190,257} 1,490,054) 9,093,220 
Cotton ..-| 71,227,897/368 837,180) 77,349,268}443,154,130| 37,672,378/323 250,520 
Petr’n é&c.| 7,514,684) 58,651,865) 6,147,145) 50.486.455| 6,429,244] 56,817,833 
Cot’se’d oil) 3,812,173) 14,408,096) 1,969,267 7,950,099} 1,204,000) 8,797,352 
Tot. val. 106.084,947'600 508 440'110 201.805 688 133,342) 67 .665.152553 .673 .346 





*Including flour reduced to bushels, 
Note.—Ali the above figures are based on the monthly preliminary returns issue 
by the Bureau of Statistics, and cover about 96% of the total exports. 


HOUSTON, TEXAS, FIRE.—As a result of the fire at 
Houston on the 21st, a loss of 53,622 bales of cotton is 
reported. 


MANCHESTER MARKET.—Our report received by ca- 
ble to-night from Manchester states that the market is steady 
for yarns and firm for shirtings. Spinners are considered to 
be well und»r contract. Wegive the prices for to-day below 
and leave those forprevious weeks of this and last year for 
comparison. 









































days during the week, to the extent of one inch and fifty- 


























1912 1911, 
Bl, Ibs. Shit. Cot'n' 814 Ibs. Shirt-e ,Cot’ 
32s Cop ings, commen Mid | 328s Co ings. cet ia 
Twist. to finest, Upl’s Twist. to finest. Upl's 
d. d.is. d a. a oe 
Ps d.is. d. s. di d. 
5|\8% @ 94|5 44@104 | 5.22111% @ 12\%15 9 11 3 ; 
12184 @ 9%'5 & @105 | 5371114% @ 12%15 9 oi; 3 307 
19/836 @ 9%|5 4%@106 | 5.40/114% @ 12%15 9 @113 | 8.05 
26 8% @ 9%|5 5 @10 74) 5.50)111% @ 12 15 9 @113 | 802 
2 |1811-16@ 9%'5 5%@108 | 577/11 @ 1215 9 11 
9|8% @913-165 64@110 | 5.9010% @ 11%K15 8 @il i 177 
15 |9 © 10/5 744@11 1 | 5.85)10% @ 11%15 7%@110 | 7.56 
9’ |9 @ 105 _ 74@11 1 | 5.93110 7-16@ 11%|5 7 @10 10%) 7.51 
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-WORLD’S SUPPLY AND TAKINGS OF COTTON. | 


tt ; 
Week and Season. 


[VoL. LXXXxXIV. 








NORFOLK—To Hamburg—Feb. 19—Reorichia, 223 
BOSTON—To Liverpool—Feb. 19——Devonian, 4,360; Megantic, 468 4,828 
BALTIMORE—To Bremen—Feb. 17—Koln, 400 400 
To Hamburg—Feb. 20—Mountoswald, 699 
PHILADELPHIA—To Liverpool—Feb. 17—Haverford, 5,097-_-_- 
To Hamburg—Feb. 14—Alesia, 400 
To See) ered S 15—Marquette, 100 
SAN FRANCISCO—To Japan—Feb. 21—Korea, 6,110; Oceano, 





1911-12. 
Week. | 


Visible supply Feb. 16___._-. -|6,144,179) 
Visible supply Sept. 1 
American in sight to Feb. 23f~- 
Bombay receipts to Feb. 22__.. 
Other India ship'ts to Feb. 22_- 
Alexandria receipts to Feb. 21-_- 
Other supply to Feb. 21* 


ame supply 
uct— 
Visible supply Feb. 23 
Total takings to Feb. 23tf 
Of wh 


ich Americant 
Of which other 


* Embraces receipts in 


1910-11. 
Week. 








Season, Season, 





699 
5,097 
i 
1,495,514 
10,059,327 
1,234,000 
171,305 
922,000 
189,000 


14,071,146 
4,985,417 
9,085,729 


1,603,418 
358,325 12,196,816 
126,000 1 ,000 
3,900) 75,000 18,000 
26,700) tr eted 12,000 
4,000 166,000 7,000 


6,663,104 16,160,934/|5,349,769 
6,033,226 6,033 ,226/4,985,417 


629,878 10,127,708| 364,352 
525,278) 8.185.008| 225.352| 6'970.424 
104,600 1,942.700' 139,000! 2:115,305 


urope from Brazil, Smyrna, West Indies, &c. 
153,622 bales deduct from American in sight since Sept. 1; burned 
at Houston. To the extent of thisamount (53,622 bales) deducted 
frem stock, and therefore from the visible supply, the total takings and the 
Amrican for the weekin 1912 are increased. The true approximate 
tetal takings for the week are 576,256 bales, and of American 471,656 bales. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 


164,211 
66,00 








The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 


Great French Ger- -—Oth.Hurope— Mez., 
Britain. ports. many. North, South, &c. Japan, 
560 3,526 140 _... 2,858 9,693 3,400 
.--. 16,939 1,550 ,782 Fee con 
seca See omni 
5,514 2,41 
bono seeae 
8,458 aie, de 














Galveston 

Pore Artnur.... «-..- 
New Orleans... 5,200 
Mobile 

Savannah 

Brunswick __..12,840 
Wilmington_---_.10,712 
Norfolk 

Boston 

Baltimore ee 
Philadelphia __. 5,097 
San Fraancisco-_.- 
Seattle 





300 
1,000 


223 
1,099 
400 


100 


o2-17,180 

bie), Viale’ 188 513 
53,107 17,498 46,668 1,650 5,640 11181 21043 156,787 
The exports to Japan since Sept. 1 have been 262,516 bales 
from Pacific ports, 17,548 bales from Galveston, 28,975 

bales from Savannah and 14,609 bales from New York. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs.: 
S “—- — Thurs. 





1911-12, 1910-11. 1909-10. 


Feb. 22. 
Receipts at— 








Since 
Week. | Sept. 1. 


118,000! 1,864,000 


Since 
Sept. 1. 


1,234,000 


Week. 
66,000 


Since 
Week. | Sept. 1. 
126,000!1,266,000 























For the Week. 


Japan 
&China 


Since September 1. 


Conti- 
nent. 





Japan 


& China.| Total. 





Fri. 
Liverpool 40 
Manchester .....-- 
Havre 
Bremen 


Bombay— 
1911-12 _. 
1910-11 __ 
1909-10 _. 

Calcutta— 
1911-12 _. 
1910-11 _. 
1909-10 __ 


Madras— 
1911-12_. 
1910-11_. 
1909-10 __ 

All others—- 
1911-12 _. 


106,000 
416,000 
466,000 


6,000 
10,000 
16,000 


5,000 
16,000 
8,000 


44,000 


501,000 
706,000 
922 ,000 


9,300 
13 ,000 
33,000 


7,700 
24,005 


13,000 

10,000} 58,000 
1910-11 _. 102,000 1,300) 129,300 
1,000; 87,000 


1909-10 _- 70,000 Feb 


1,300 
6,090 
14,000 


he 
004 


Ghent, via Antwerp 
Reval 

Gothenburg 
Barceiona.......-.. 


70 

LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 
2. Feb. 9. Feb. 16. Feb. 23. 











Total all— | | 
1911-12 __ 6,000) 161,000, 
1910-11_.| 1,000) 27,000 53,000 

5/000! 24.000 18,000 64.000) 


405,000 
544,000) 
1909-10 _. 47 ,000 


280,305 
431,000; 




















576,305 
877,305 


1,055 ,000 





560,000) 
According to the foregoing, Bomba 
increase compared with 
60,000 bales. Exports from all India ports record a 
39,900 bales during the week and since Sept. 1 s 
decrease of 301,305 bales. 


ALEXANDRIA RECEIPTS 
COTTON .—Through arrangements 


appears to show an 
st year in the week’s receipts of 


ain of 
ow a 


AND SHIPMENTS OF 
made with Messrs. 


Choremi, Benachi & Co. of Boston and Alexandria, we now 
receive a weekly cable of the movements of cotton at Alex- 


andria, Egypt. 


The following are the receipts and ship- 


ments for the past week and for the corresponding week of 


the previous two years: 





Elezrandria, Egypt, 


February 21. 1911-12. 1910-11. 


1909-10. 








Receipts (cantars) — 
This week 
Since Sept. 1 


200,000 
6,402,880 


90,000 
6,917,464 





32,000 
4,739 .443 


Sales of the week 
Of which speculators took _- 
Of which exporters took ._- 

Sales, American 

Actual export 

Forwarded 

Total stock—Estimated 
Of which American 

Total imports of the week__--_- 
Of which American 


eo. 
75 


,000 
4,000 
5,000 


82,000 
3,000 
1,000 

72,000 
6,000 

84,000 

1,027,000 
915,000 
102,000 

92,000 

486.000 
415.000 


63,000 
5,000 
3,000 

53,000 

13,000 

90,000 


1,110,000 
1,000,000 


195,000 
167,000 
409.000 
349.000 


302.000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 





Spot. 


Saturday . 


Monday. 


Tuesday. 


W ednesday. 


Thursday. 


Friday. 





Market, 
P.M. 


Spec.&exp 


) 
12:15 } 
} 


Mid. Upl’ds 


Quiet. 


5.83 
6,000 


: 500 


Fair 
bnsiness 
doing. 

5.86 


8,000 
500 


Fair 
business 
doing, 


5.97 


10,000 
2,000 


Moderate 
demand. 


5,90 


7,000 
1,500 


Fair 
demand. 


5.94 


8,000 
1,500 


Moderate 
demand. 


5.93 


7,000 
2,000 








This 
Week. 


This 
Week. 


Since 
Sept. 1. 


This 
Week, 


Since 


Exports (bales)— Sept. 1. 


Since 
Sept. 1. 





8,250 
5,550 
8,500 
5,750 


142,478 
171,008 
233 ,658 

57,722 


To Liverpool 

To Manchester 

To Continent and India-_- 
To America 


10,000 
6,250 
3,000 


169 ,628 
163,859 
267,260 

86,907 


3,000 
3,500 
700 


114,749 
97,258 
214,617 
50,949 


























Total exports 28,000|604,8661'19,250'687,654!! 7,200 





477,573 





Note.—A cantar is 99 Ibs. 


Egyptian bales weigh about 750 Ibs. 


The statement shows that the receipts for the week were 
200,000 cantars and the foreign shipments 28,000 bales. 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 


reached 156,787 bales. 
up from mail and telegraphic returns, are as follows: 


The shipments in detail, as made 


Total bales. 


NEW YORK—To Liverpool—Feb. 21—Cymric, 5,615 
To Manchester—Feb. 17—Cervantes, 1,815 upland, 130 Sea Isl 
To Havre—Feb. 16—Horsley, 3,526 7 | 
To Hamburg—Feb. 21—President Grant, 140 
To Genoa—Feb. 17—Calabria, 1,758 


To Naples—Feb. 17—Calabria, 800___Feb. 19—Caronia, 300- 


To Japan—Feb. 16—Erroll, 3,400 


5,61 
- 1,945 
3,526 


1,758 
1 ,100 
3,400 


haar ~ pratammedillindaats 16—Steenturm, 7,314... Feb. 21—Karema, 


To Port Said—Feb. 16—Steenturm, 200 
To Madras—Feb. 21—Braunfels, 1,192 


1,192 
GALVESTON—To Bremen—Feb. 19—Errington Court, 12,645__ 12,645 
4 


To Hamburg—Feb. 19—Folgate, 4,294 
To Gothenburg—Feb. 21—Noruega, 1,400 
To Christiania—Feb. 21—Noruega, 150 
To Barcelona—Feb. 22—Conde Wilfredo, 2,782 
PORT ARTHU R—To Bremen—Feb. 20—Heliopolis, 15,037 
NEW ORLEANS—To Liverpool—Feb. 17—Jamaican, 5,200 
To Havre—Feb. 17—Californian, 5,314 
To Bordeaux—Feb. 22—Nordkyn, 200 
To Hamburg—Feb. 23—Senegambia, 2,413 
To Mexico—Feb. 23—City of Mexico, 200 
To Port Barrios—Feb. 22—Ellis, 100 
MOBILE—To Bremen—Feb. 16—Glendene, 10,417 
SAVANNAH—To Liverpool—Feb. 17—Enosis, 6,870 
To Havre—Feb. 17—Muirfield, 8,458 
To Bombay—Feb. 17—Enosis, 1.000 
BRU NSWICK—To Liverpool—Feb. 20—Nestoria, 12,840 


,1 


12,840 


WILMINGTON—To Liverpool—Feb. 19—Dacre Hill, 10,712____ 10,712 


Futures. 
Market 
opened 


Market, 
4 
m . . M. 


The prices for futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. 


Feb. 17 Sat. Mon. 


0 
Feb. 23. {12 %4| 12 12% 
p.m.| p.m, |p.m., 


Quiet at 
1@2 pts. 
decline. 


Steady at 
2 points 
advance. 


Steady at 
5@6 pts. 
advance, 


Steady at 
6@7 pts, 
decline. 


Quiet at 
4@4* pts. 
decline. 


Quiet at 
1 point 
advance. 


Steady. 


Steady at | Steady at 
2%@3 pts,|7@7 4 pts. 
decline. advance, 


Quiet at 
6@7 pts. 
advance. 


Barely st’y 
unch, to 1 
pt. dec. 




















\ 
J 
] 
p 
) 





Thus: 5 60 means 5 60-100d. 


Wed. Thurs. 


12% 4 112%) 4 
p.m. p.Mm./p.m.|/p.m, 


66% 69% 69 % 
66 69 69 
69% 
0 
71 
70% 
70 =#\7 





Tues. 
12% 4 


Fri. 


12% 
p.m, 


69 











February . 
Feb.-Mch, 
Mch.-Apr. 
Apr.-May 
May-June 
June-July 
July-Aug- 
Aug.-Sep. 
Sept.-Oct. 
Oct.-Nov 
Nov.-Dec. 
Dec.-Jan 
Jan.-Feb | -..-- 
Feb.-Mch.!' .. .- 


63% 
61% 
60 
60 
60 
61 
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BREADSTUFES. 


Friday Night, Feb. 23 1912. 

Flour has until latterly continued to meet with little more 
than a routine trade demand, never calling for more than 
moderate quantities. But within a few days sales have in- 
creased at lower prices. Tht output at Minneapolis, Duluth 
and Milwaukee last week was, 327,615 bbls., against 318,115 
in the previous week and 293,690 last year. Latterly at the 
Northwest the demand has increased somewhat, but ship- 
ping directions are only fair. Sales are behind production. 
Some mills quote very low prices in competing for business. 
To-day business“on the Pacific Coast is reported active.' 
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: A 
| hi bapa § has degiined partly ecenas of continued large re- | ae oe ae, Can 

ceipts, the existing large stocks in the world and the belief eat, per ——f.0. b. rm, per busiie Cents. 
that before long the shipments from Argentina will be greatly | NV. Spring’ No. 22222222221 189| Steamer ~.-cdlevator noun 
increased. For several days there was no market open at Red winter, No. 2....-.-- 102%} No. 3....... elevator nom, 
Buenos Aires, owing to the Mardi Gras and other religious | oat "Ger bushel. newo. "Ge re ee ee or 
holidays, but the impression is that the tendency of prices SteOGS Jii. kee nnsce~ 60 State & Pennsylvania Nominal 
at Buenos Aires is downward. ‘They declined there to-day. | No: 2 white..----------- 80 | Barley--Malting . -- ..- $1 22@ $1 32 


Meantime the world’s stock of American wheat is 114,157,000 
bushels, against 74,543,000 a year ago and 52,753,000 at 
this time in 1910. Furthermore, the world’s visible supply 
decreased last week only 776,000 bushels, against a decrease 
of treble this, or 2,367,000 bushels, in the same week last 

ear. The world’s stock of all kinds of wheat is 190,157,000 

ushels, against 182,443,000 bushels last year and 144,353,- 
000 the year before. In other words, there is, after all, 
plenty of wheat in the world, according to the present con- 
sensus. Besides it is asked, who knows what the big bulls 
of Chicago may do on any important advance? Would it 
not be natural to expect them to part with some of their 
load? Speculation, therefore, halts. Some apprehension 
has existed that the late mild weather might be succeeded by 
a damaging freeze and the alarmist is not entirely silent. 
He has been sending reports of fields full of water in Ohio, 
Illinois, Indiana and Missouri, merely waiting for a freeze 
to damage the crop, and so on. On the other hand, the 
Grain Dealers Association, which is supposed to have reason- 
ably trustworthy sources of information, states that the out- 
look for the crop is very favorable, some of its members 
naming as high as 120,000,000 bushels as the next cropin 
Kansas, as against 51,030,000 last year and 62,480,000 the 

ear before. If this estimated yield turns out to be correct, 

ansas will this year exceed the crop of any previous year. 
Still, it is entirely too early for estimates in actual figures 
from any source to command very serious attention. From 
the continent of Europe favorable crop reports are being 
received. The cash trade is slow in this country. The 
receipts at the West, even at this late date in February, far 
surpass the expectations at one time entertained, and many 
draw the inference that the American crop has been under- 
estimated. To-day prices, though lower at one time on poor 
cables, light clearances and large receipts, rallied, and ended 
higher, owing to covering on some unfavorable crop reports. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


at. Mon. Tues. Wed, Thurs. Fri. 
is Is ct iy ina tliat wv Wihdelin Sieh bool 102 4% 102% 101% 101% Holi- 102% 
May delivery in elevator__.._.--- 104 & 104% 104 104 day. 104% 
July delivery in elevator____.-.-- 100 100% 100% 100% 101% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon, Tues. Wed. Thurs, Fri. 
May delivery in elevator__-.._..-- 100% 100% 99% 100 Holi- 100% 
July delivery im elevator. ------.-- 94% 95% 9514 955, day. 96 
September delivery in elevator.... 934% 94% 93% 94% 94% 


Indian corn has declined under. large receipts, but only 
slightly, for the reason that the cash demand, especially at 
the Southwest, has been good. The export business has 
been rather small. but the domestic demand has been in the 
main so good as to interpose something of a barrier to any 
very marked decline of prices, although it is true that of late 
the pressure of supplies has caused a downward drift of cash 

uotations. In fact, on Monday cash prices at the West 
fell 1 to 2 cents. Farmers are offering less freely now, and 
although liberal receipts may continue for a week or ten days, 
it is believed that the crop movement will then decrease. 
Big “professional’’ operators at Chicago have apparently 
been scalping the market, buying May on declines and selling 
out on rallies. The visible supply in this country is 13,858,- 
000 bushels, as contrasted with a supply about 6,000,000 
bushels larger than this a year ago and 8,000,000 larger at 
this time in 1910. To-day prices advanced on a good cash 
and speculative demaod. The country roads at the West 
are in bad condition and farmers are selling little. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon, Tues. Wed. Thurs, Frit. 


ee ek oe 8S nom. nom, nom. nom, Holi- nom, 

May delivery in elevator________~- nom. nom. nom, nom, day. nom, 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery in elevator. - -- -~--. 67% 67% 68% 67% Holl- 68% 

July delivery in elevator_._._._-_- 67% 67% 66% 67% day. 68% 
September delivery in elevator._._. 67% 67% 66% 67% 68 


Oats have as a rule presented a steadier front to the forces 
making for lower prices than any other grain. The visible 
supply is some 6,500,000 bushels smaller than a year ago. 
Of late the country offerings at Chicago have been small. 
The cash demand there from the East has been good. Kan- 
sas City reports state that the demand for oats there is better 
than for any other grain. Large interests still seem to be 
identified with the bull side at Chicago. To-day prices ad- 
vanced. ‘There is no pressure to sell. Large interests were 
buying May at Chicago. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. M Tues. Wed, Thurs, Frt. 
PROREGe 6.0 to acecctiwcgueceésoa 


6036 60 60 60 Holi- 60 

| SE ee oT 60% 60 60 60 day. 60 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri 


May delivery in elevator 52% 52 %& 52% 52% Holi- 52% 


July delivery in elevator_....._.- 47% 47% 47% 47% day 47% 
‘September delivery in elevator... 41 41% 40% 40% 41% 
The following are closing quotations: 
FLOUR. 
Winter, low grades....$3 50@$3 75| Kansasstraights, sacks $4 90@$5 10 
Winter patents__...... 5 00@ 5 15/ Kansas clears, sacks... 440@ 4 60 
Winter straights...... 435@ 4 50/City patents.......--- 6 30@ 660 
Winter clears......-.-- 400@ 4 25| Rye flour____...--.-.. 450@ 520 
Spring patents.....-.--. 515@ 5 40/Graham flour._....-.. 415@ 4 60 
Spring straights....--- 480@ 5 10/)Corn meal, kiln dried... 3 65@ 3 70 
‘Spring clears.......-.-. 410@ 4 75| Buckwheat, cwt ...-... 2 85 











WHEAT IN HUNGARY, ROUMANIA AND JAPAN .— 
The Department of Agriculture has cable advices dated 
Feb. 17 1912 from the International Institute of Agriculture 
at Rome, Italy, giving the following information: 


The area planted to winter wheat this season in Hungary (including 
Croatia and Slavonia) is 8,926,000 acres; to winter rye 2,544,000 acres; 
to winter barley 160,000 acres. The area planted to winter wheat in 
Roumania is 5,041,000 acres; to winter rye 282,000 acres; and winter 
barley 91,000 acres. The area planted to winter wbeat in Japan is re- 
ported as 1,196,000 acres; and winter barley 5,000,000 acres. 


The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 



































Recetpts at—| Flour. Wheat. Corn. Oats. Barley. | Rye. 

bbis.196Ibs.|bush. 60 lbs .|\bush. 56 lbs.|bush. 32 lbs .|bush .48lbs. bu.56 Ibs. 

Chicago ....| 155,198 322,800! 4,061,000} 1,460,500} 349,200, 52,000 

Milwaukee _. 28,200 159,850) 491,660 253,800! 358,800 58,300 

Duluth __- _- 14,390 109,025 om 68,533 3,898, 2,755 

Minneapolis.| _....- 2,202,480! 245,370 405,040| 305,590 20,200 

Toledo ___.. ae 80,000) 97 ,300 Jee * + ~eaedu pO 

Detroit. ___. 3,971 35,250 103,147 24,575 skegeeh  “Etee we 

Cleveland .. 8 4,295 31,610 46,912 1,250 1,000 

St. Louis. _- 76,770 310,800| 940,800 396,100 ye Oe 

Peoria ___.- 49,400 21,000 714,084 156,612 48,200 2,200 

Kansas City.|  -...... 553,200 996,000 ee ee tt 

Total wk.’12| 328,729| 3,798,700) 7,680,971] _3,031,772| 1,073.338 136,455 

Same wk.’1l1| 268,128] 2,389,825) 6,035, 2,927,081; 830,982 62,709 

Same wk.’10| 414,726) 3,620,538, 6,427,001) 3,487,111) 1,832,040 125,563 

} ’ 

Since Aug. 1 | 
1912____.| 6,957,232|183,693,840|119,192,157| 90,247,794/51,838,844 6,379,925 
1911__._.| 9,620,173/161,572,256 122,626,793] 124,746,319/48,263,920. 145,919 
1910____- 12,834 ,497!186,428,894 107,161,499 








27,197 ,342'54 371.727 4.990,780 


Total receipts of flour and grain at the seaboard ports for 
the week ended Feb. 17 1912 follow: 








Flour, Wheat, Corn, Oats, Barley, Rye, 

Receipts at— bbls bush. bush. bush. bush. bush. 
New York_.._.... 111,608 153.400 249.750 251,625 51,876 6,900 
Bostem .......... Been 95,285 155,420 96,964 Be ee 
Portland, Me__... 5,000 305,000 aigeo "2. .... 5 a ae 
Philadelphia __. __ 35,638 72,359 145,894 Rh BAR i ae 5 a 
Baltimore _____... 38,808 19,763 907 ,926  - Seer 6,704 
New Orleans *_ 28,515 10,800 371,850 ae. - seeas' RE. 
ata ta i allele ny eat pwanelinammbate gator 5 143 ,000 Oe ee hs a+ Nas 
EERIE (StS i 2 a 28,000 pCR A Sri > RS OP DS ace. 
RO, Gipee da 3 ee 3,000 ee a 
Ee 10,293 18,20] 729 11,608 F Beeld eae 
Total week 1912_. 291,802 1,156,808 2,070,569 601,080 101,743 13 ,604 
Since Jan. 1 1912_.2,130,454 7,972,683 14,376,680 4,332,139 1,621,924 85,869 
Week 1911_____..- 335,772 1,148,245. 3,339,615 06,057 45,186 ,533 
Since Jan. 11911__.2,445,483 5,842,701 21,994,574 7,146,815 854,454 106,161 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Feb. 17 are shown in the annexed statement: 





Wheat, Corn, Fleur, Oats, Rye, Barley, Peas, 

Exports jrom— bush. bush. bbis. bush. bush. bush. bush. 
New York ....... 232,530 506,496 33,945 a. eckhee . nae. 336 
Portland, Me... 305, Gimees: Bie udkcée |: cucce 42,000 ..... 
NS a 125,989 17,407 22,681 EC PN PE giles 
Philadelphia _... 379,000 1,000 3,000 ek ip a ape REE street tents ol 
Baltimore....... 16,000 297,214 3,986 makita tobias eet eens 
New Orleans.... ..... ' 11,000 Rae! ct wan’* Ohba. 1 
Galveston... _..- A a aa” aa aie nt .\ me nnae: asian”... meet of nee 
ss i i eee Gee; vos” eaeab | Makes’ Tectie 
Total week _...1,512,519 1,306,117 122.612 A ii cataliae oie 42,000 336 
Week 1911____..1,244,024 2,474,113 152,047 Sade? asode*" Ebnane 2,653 


The destination of these 


exports for the week and since 
July 1 1911 is as below: 

















Flour W heat- ——C Orn 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports jor week and Feb. 17. 1911. Feb. 17. 1911. Feb. 17. 1911 
Since July 1 to— bbis. bbis. bush. bush. bush. bush. 
United Kingdom... 77,161 3,093,856 915,957 36,180,853 77,161 3,093,856 
Continent ..._.__ - 17,086. 1,293,301... 596,562 23,564,805 17,086 1,293,301 
Sou. & Cent. Amer. 10,803 676,882 -..... ,872 10,803 6,887 
West Indies__..... Se. ene: cceeuk ,088 17,181 827,673 
Brit. Nor. Am. Cols. 346 De soaccces | sole 346 36,046 
Other Countries __ _. 35 219,430 el 23 ,000 35 219,430 
Total. _._.......122,612 6,147,188 1,512,519 60,248,618 122,612 6,147,188 
Total 1910-11__....152,047 5,742,757 1,244,024 35,913,428 2,474,113 27,616,029 


The world’s shipments of wheat and corn for the week 


ending Feb. 17 1912 and since July 11911 and 1910 are shown 
in the following: 



































Wheat. Corn. 
Exports. 1911-12. 1910-11. 1911-12. 1910-11. 
Week Since Since Week Since Since 
Feb. 17.| July 1 July 1. | Feb. 17.\. July 1. July 1. 
Bushels.| Bushels. | Bushels. | Bushels.| Bushels. | Bushels. 
North Amer. }2,192,000) 114,100,000}. 80,057 ,000|1,394 ,000| 21,635,000| 25,095,000 
Russia ..... 1,280,000}, 57,522,000} 147,080,000 1,386,000 ,587,000| 9,038,000 
Danube _._.|1,280,000] 55,217, 70,592,000]1,445,000| 50,816,000} 17.931'000 
Argentina ..|1,024,000| 25,306, 37,634,000) ,000} 88,186,000 
Australia ...|2,024,000|. 380, ON BE. tickk | korea 
ee 832,000] 29,178, EE Bs ee eee ee 
Oth. countr-s} 88, 7,225, ORCC ee ech cou Saree 
Total__... 8.720.0001321 928.000! 400,163,000! 4,225 .000!101 098.000 140.250 000 








The quantity of wheat and corn afloat for Europe on dates 


| mentioned was as follows: 
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Corn. 





Untied 
Total. Kingdom, | Continent.| Total. 











163,000} 7,174,000} 13,337 ,000 











Feb. 17 1912 _.}23,072,000} 9,680,0UU/32,752,u00} 6,163, 

Feb. 10 1912. _}22,712,000} 7,920,000/30,632, 5,245,000] 7,098,000) 12,343 ,000 
Feb. 18 1911 __/17,968,000)25,120,000/ 43,088,000) 4,148,000} 6,214,001) 10,362,000 
Feb. 19 1910__/27,040,000/ 12,800,000/39,840,000] 2,635,000) 4,250,000} 6,885,000 
Feb. 20 1909 _ _}30,320,000/21 ,.280,000;51 600,000! 3.145,000! 2,295,000} 5,440,000 





of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Feb. 17 1912, was as follows: 
UNITED STATES GRAIN STOCKS. 
Amer. Bonded Amer. Bonded 


The visible supply 

















B Amer. Bonded 
In Thousands. Wheat. Wheat. Corn. Oats. Oats. Rye. —e Barley. 
; . bush. dusk. bush. bush. bush. dush. 
We WoOeR .< conc ccccce 1,365 319 583 322 134 7 76 17 
PE Ste Ui uecueces ee 2 345 SR ee 61 2 BS 
Philadelphia ......... 27 217 184 Re alae, Se ee 
I es 1,134 17 2,568 oe 139 ee 
New Orleans.__....._. mee Ye te 400 ae ES SF RS de ree ye aye 
Galveston __.......... Peele OS): sees ee. a ee eel 
ED bb ck wn ocbctoes Benne 24 159 420 73 52 707 308 
e afloat. ...... 2,432 S58 Lau 180 129 106 393 §}275 
I a ae aS pe ade 205 ee Go FE Se ew SS 2 
eee eee ee” eee 224 fai lane siete Ai Senet 
“ eb sccue 12 a BO eae a ES aa ES Ra Seog Set Aas ee ee Se 
GRD “Sun iioc cd cece Fo: ia 2a. ae 117 | ie ae 
” ABER ER YN EE a eae ae masa he 
Milwaukee ._......... i 253 ae ae ee Ae te 
EE Ln tn ne 7,596 349 1 1,278 362 115 - 281 » 
- PRs since ck ei iS" ea a a at 0 ho ee Serer 
Minneapolis. ........-.- 18.308 .... et sapere 342 a and 
i’ SE eS Flee 451 RR Soe FR 7 ae? gcots 
Kansas City.......... 3,970 .... 1,005 ERO ee Ae LL eee 
RR ST YS ee 470 Pe fe ae 
Indianapolis _........ a 307 RC eS. ee oy 
CPST eee Nee = Sake er 045 1067 .... 29 en: tia 
Total Feb. 17 1912_.58,436 1,559 11.330 13,599 759 1,082 2,806 608 
Total Feb..10 1912_.59,815 1,690 10,113 14,382 378 1,096 2,694 626 
Total Feb. 18.1911_.42,478 -.... 11,383 16,299 .... ae. Bae. wmec 
Total Feb. 19 1910_.25,827 .... 12,294 8,698 .... Tae. Oe cove 
CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. «Oats. Rye. Barley. Barley. 
In Thousands bush. bush. bush. dbush. dush. bush. bush. dbush. 
SS a Sere ees 3 RRP SESS OR oe dae 
Pore Arewer... i... <<< Bale NTO RRS IS A STP Rs Fn 5 Sean cone 
Fort William... .. A ee Ftp =<, Cg ee oe 
ne SEE RRR SO RET te ES Trt aN. a al ae 
i ches I 92 kek ee. OS a Pay aa 
Total Feb. 17 1912_.23,080 .... a eae ST) ero 
G@#Total Feb. 10 1912_.22,927 .... eM oR RS 
, Total Feb. 18 1911.. 9,770  .... 12 Re ei eae rei 
ts Total Feb. 19 1910_.10,937°  . .. 27 ee? ee ae ae ae. et 
SUMMARY. 
Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Bariey. 
In Thousands bush. bush. bush. dbush. bush. bush. bush. dush. 
BEE oc bncwentiad 58,436 1,559 11,330 aes 759 1,082 mer” 
Total Feb. 17 1912_.81,516 1.559 11,333 18,551 759 1,082 2,896 608 
Total Feb. 10 1912_.82,742 1,690 10,117 19,796 378 1,096 2,790 626 
Total Feb. 18 1911_.52,248 -.... 11,395 17,140  .... ae eee 
Total Feb. 19 1910_.37,764 -.... 12,321 8,992 .... 737 3,049 


Note.—In the grain stocks of the United States it will be noticed that the stocks 
in bonded warehouses are now given as separate items. They will be reported regu- 
larly hereafter by the New York Produce Exchange. 


THE DRY GOODS TRADE. 


New York, Friday Night, Feb. 23 1912. 

Firm conditions continue in the drygoods markets, with 
buyers evincing more willingness to place orders for future 
delivery. The strike situation at Lawrence, Massachusetts, 
is being closely watched by manufacturers of cotton goods, 
as they fear should the strikers in the mills there be successful 
in obtaining the 54-hour week, operatives elsewhere would 
make Jike demands. The fact that cotton goods are sold 
upon a very narrow basis makes manufacturers anxious as 
to the outcome of the labor dispute, for should the same 
demands be made upon them, it would mean a complete 
change in the selling prices for finished goods. Request for 
staple cotton goods continues active and buyers are beginning 
to have more confidence in values. ‘There have been ad- 
vances in nearly all lines of gray goods, sheetings and 
prints, and, aside from a shading of nearly acent in theprice 
of duck, there have been no reductions worth notice. In 
the market for print cloths sales are being put through at 
firm prices but the volume of business is small, owing to the 
fact that buyers are only operating against immediate and 
near-by requirements. Fluctuations in the market for 
cotton futures are causing buyers to display caution concern- 
ing their purchases against the future, being impressed 
with the belief that they may obtain more satisfactory 
prices later. Fluctuations in cotton futures so far, how- 
ever, have failed to have any effect upon the ideas of sellers. 
The fact that spot supplies are well cleaned up and the 
majority of the mills sold ahead precludes the possibility 
of sellers receding from their present strong position. What 
sellers most desire is a steady and reliable price for cotton. 
The frequent fluctuations in the market for raw material 
serve to unsettle buyers and retard business generally in 
the market for finished goods. The price situation on 
cotton yarns continuesto stiffen as the mills become better 
situated on forward business, despite the fact that this 
increase in price, together with inability to make satis- 
factory deliveries has somewhat checked the volume of 
sales. Owing to the firmer situation in the yarn markets, 








underwear and knit goods manufacturers have been com- 
elled to make sharp advances in the price of finished goods. 
ile export business is more or less uncertain, substantial 
orders on sheetings are reported booked for both China 
and Red Sea account. 
DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Feb. 17 were 4,630 





$< 














—w arama 
packages, valued at $303,060, their destination being to the 
points specified in the table below: 

weNRieee : 911 

nce Sinee 

New York to Feb. 17— Week. Jan. 1. Week. Jan. 1. 
EE, Sid i, cc nuie wivahibinmn onmeead 4 8 9 
St Pein tiunweesdbsbbdéirindiamnt 46 103 7 fs 
(AB a Ai area RNC cd sd 1,08 9,495 irre 4,603 
8 i a aR a RR Ae mia a ap geen, watt 1,746 ila 2:787 
i a a i a ote 5,001 aise 5,256 
ated 60 =: 11,975 442 
ean iad cata mse ic 1,069 8,005 873 5,532 
ES EE ey RR ene Le ae Rad EE ee 34 503 32 339 
ae $332 462,443 169 2,559 
| ee a se ts ea ace a: 1,604 10.599 1,086 8.404 
I 172 7,000 286 5,870 
i ae elle Ca a a sol 4,630 47,447 2.465 35,874 


The value of these New York exports since Jan. 1 has 
been $3,650,950 in 1912, against $2,833,210 in 1911. 

Demand for domestic cottons is becoming more general 
and steadier. Buyers are not only taking goods they need 
to meet immediate requirements, but are ordering ahead. 
Quick deliveries are hard to obtain and their stocks are toe 
small to meet the steady call from retailers. Prices are firm 
with a number of advances recorded. Fruit-of-the-Loom 
xx 4-4 bleached and Stark crashes have been marked up 
gc. a yard. It is reported that orders on bleached goods 
have been quite libera] since the first of the year and that 
two or three of the leading brands have been well sold. 
Values on denims, tickings, cheviots and other coarse yarn 
goods are hardening, as the demand is active and orders 


; booked ahead are of sufficient volume to take care of a very 


substantial portion of the production. Ginghams are re- 
ceiving considerable attention and the staple lines are being 
well taken. The most uncertain factor in the general situa- 
tion is the export demand, but with prospects of more settled 
conditions in China, views regarding the future are optimistic. 
Print cloths and convertibles are in steady demand, with 
mills firm. Gray goods, 38-inch standard, are quoted 
steady at 4 7-16c. 


WOOLEN GOODS.—Increased activity is noted in men’s 
wear and dress goods. An encouraging feature has been the 
improvement in the demand for fancy worsted suitings, and 
prices on varieties that were opened low have been advanced 
24% to 5c. a yard. Overcoatings have been in active re- 
quest, while carded woolen suitings have moved along in an 
encouraging way. Serges have also been well taken, with 
stocks in first hands reported as being the smallest in years. 

FOREIGN DRY GOODS.—Linens are active and in 
many cases stocks have been reduced to such low levels that 
buyers have found it hard to secure desirable deliveries. 
Inquiry for fall goods has broadened considerably. Colored 
dress linens are in particularly good demand. Berane are 
in light supply and very little business has been transacted 
in spots during the past week. Prices remain firm, with 
light-weights quoted 20c. higher at 5.45c. and 10%-ounce 
unchanged at 6c. 




















Importations and Warehouse Withdrawals of Dry Goods. 
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News Items. 


City of Tokyo (Japan).—Loan Offering.—The #£2,000,000 
City of Tokyo, Japan, 5% loan of 1912, purchased by Kuhn, 
Loeb & Co., is offered for public subscription at 953% and 
accrued interest, lists to be closed at 3 p. m. on Feb. 27 or 
earlier. Subscriptions will also be received in Boston by 
Kidder, Peabody & Co, The rate of exchange fixed for 
subscriptions in New York is $4 8734 per £1 sterling, at 
which rate the New York issue price (figuring $5 per £1 
sterling, according to the usage of the New York Stock 
Exchange) is the approximate equivalent of 973% and 
accrued interest. Payment for bonds allotted is to be made 
in New York funds as follows: On application $25 per £100 
bond and on March 15 $452 77 per bond, which includes an 
adjustment of the accrued interest, a total of $477 77. 

It is officially stated that the proceeds of the total loan 
(9,175,000, the balance after the New York allotment to 
be issued in London and Paris) will be applied to the extent 
of about £6,542,000 to the purchase by the Tokio Govern- 
ment of the electric tramways and electric lighting under- 
takings acquired from the Tokio Railway Co., Ltd., and the 
balance will be employed for the extension of these works. 
The principal and interest is specifically secured by a first 
charge upon the annual net revenue of these undertakings 
and is also secured by a general charge upon all the other 
revenues of the city, ranking pari passu with the sterling 
loan of 1906 except as regards a small special charge in 
favor of thatloan. The city’s assets are valued at 34,309,013 
yen. The estimated revenue of the city for the fiscal year 
1912 is 17,463,909 yen, while the expenditure is estimated 
at 13,665,533 yen, exclusive of the operations of the tram- 
ways and electric-lighting plants. The new loan will be re- 
deemed on or before Sept. 1 1952, by means of an accumu- 
lative sinking fund of 1% per annum, beginning in 1916, to 
be applied annually to purchase of bonds when the price is 
under par, or by drawings at par when that price is exceeded. 
The municipality, however, reserves to itself the right to 
accelerate redemption at any time by purchase and also any 
time after ten years from issue, on six months’ notice, to re- 
pay at par through drawings any portion or all of the amount 
eutstanding. Application will be made in due course to 
list the sterling bonds on the New York and London Stock 
Rxchanges. [A cable from Paris Feb. 21 says that the city 
ef Tokyo loan was a great success there—premium now 14%] 

(For further details see advertisement on a preceding page.) 


Antigo, Langlade County, Wis.—Commisston Form of 
Gevernment Defeated.—The question of adopting the com- 
mission form of government was defeated, it is stated, at an 
election held Feb. 20 by a vote of 345 “‘for’”’ to 619 “‘against.”’ 


Chamberlain, Brule County, So. Dak.—Sale of Water 
Bends Enjoined .—According to the Mitchell, So. Dak., ‘‘Re- 

ublican,”’ an injunction was recently issued by Judge 
Frank B. Smith, restraining the City of Chamberlain from 
selling the $20,000 water-works bonds offered on Jan. 29. 
V. 94, p. 294. The action of the Court, it appears, was 
based on the allegation that the election at which the bonds 
were authorized by a vote of 200 to 66 was defective because 
of the short period of notice in the call. Itis said that a new 
election will be called at once. 


'. Detroit, Mich.—Bonded Debt of Library Commission and 
Board of Education not to be Considered in Computing City’s 
Borrowing Capacity under City Charter.—In a decision ren- 
dered Feb. 16 the State Supreme Court held that the Board 
of; Education and the Library Commission are corporations 
separate from the city and therefore their bond issues should 
not be included in the 2% limit of indebtedness for municipal 
purposes specified in the city charter. This ruling was 
made in the suit brought up from the trial court, where it 
was held that a bond issue in excess of $120,000 was illegal 
for the reason that the bonded debt of the city would be in- 
ereased beyond the 2% limit based on the assessed valuation 
of its{real and personal property to which it is restricted by 
the city charter and the so-called Home Rule Act of 1909. 
In support of the proposed bond issues, it was urged that the 
debt limit had been increased to 3% by Act No. 302 of the 
Local. Acts of 1911. This Act is declared unconstitutional 
by the higher court. The Court says, in part: 


r\\The; limit of gross debt of the city of Detroit for strictly municipal pur- 
poses was and is fixed by the charter at 2% of the assessed valuation, and 
uader the constitution and Home Rule Act it can only be changed by a 
general revision of the city charter made pursuant to the provisions of the 
Home Rule Act. 

uaThe§ Legislature, enacting a comprehensive scheme of local government 
for a large and rapidly growing city, omitted absolutely from its charter 
any provision for the maintenance of public schools and wholly ignored the 
subject. We must conclude this was intentionally done with the knowledge 
that other laws controlled the subject of education, and other provision had 
been and would be made for financial support of the school system, hence 
the.charter was confined strictly to ‘‘local government’’ to the exclusion of 
‘education,’ and the limit of indebtedness was directed strictly to expendi- 
ture_fer lecal government, itsjnecessitiesjand conveniences. 


We think this case distinguishable from those decisions in other States 


where, under other statutes, certain indebtedness for school pur 
been aggregated with that for city purposes to determine the debt limit as 
fixed by comprehensive constitutional provisions or general application, 
which declare that no Paap say or municipal corporation shall become in 
debted in any manner for any purpose to any amount in the aggregate ex- 
ceeding a certain sum. Here a city charter, dealing with a particular sub- 
ject, fixes a limit as to that subject. i 

Guided by the ro considerations, we are constrained to hold that 
the school bonds and library bonds of the city of Detroit were not intended 
to be, and are not, included in the 2% limit of indebtedness for municipal 
purposes specified in the charter. 
As these conclusions relieve the other bonds involved in this controversy 
from the imputation of exceeding the debt limit, the special questions re- 
lating to them become unimportant and need not be further considered. 


As a result of this decision the borrowing capacity of the 
city is increased by the amount of school bonds ($3,463,000) 
and library bonds ($25,000) now outstanding, less the per- 
centage of the sinking funds that will have to be set off 
against such debt. Coikcertiine the decision, City Comp- 
troller Heineman says, according to the Detroit‘‘Free Press’: 


This entirely relieves the city’s financial troubles, which were more 
troubles of law and bookkeeping than anything else. It removes the cloud 
from all of the city’s securities, and we will now be able to go ahead and 
issue and sell all of the bonds that have been authorized, including $288 ,000 
for sewers, $95,000 for the city hospital, $636,000 for schools, $216,000 fora 
library site, $100,000 of garbage bonds, $40,000 for a west side bath- 
house and $125,000 for voting machines, besides $300,000 contingent 
bonds for the art museum and $42,000 for sewers. 

Some of these bonds will never be issued, as those authorized fer voting 
machines, for instance, but if we were to sell them all there would still be a 
margin of nearer $3,000,000 than $2,000,000 for the issuance of more bonds 
this year if the city desires. I guess that will provide all the money that 
the city will care to spend until we have time to amend the charter. 
Grand Rapids, Mich.—Voters Defeat Proposed Charter.— 
Newspaper dispatches from Grand Rapids state that the 
proposed new charter incorporating the initiative, referen- 
dum, recall, ‘civil service, control of rates of public utilities 
and non-partisan elections was defeated Feb. 20 by a ma- 
jority of 1,282 votes. A total of 12,470 votes was cast, which 
is said to be about two-thirds the normal vote at a regular 
election. 


Houston, Tex.—Con/flagration .—Fire which started shortly 
after midnight on Feb. 21 destroyed a part of the residence, 
wholesale and factory districts of this city. The total loss 
of property is estimated to be in the neighborhood of $6,- 
000,000. The burned area is said to cover 57 city blocks; 
over (nag bales of cotton are also reported to have been 
burned. 


Illinois.— Supreme Court Declares Invalid University of 
Illinois Appropriation Act.—Yesterday (Fob. 23) the State 
Supreme Court declared unconstitutional the Act of the last 
General Assembly providing for an appropriation for the 
maintenance of the sondinat department of the University 
of Illinois. While the appropriation involved is compara- 
tively small, considerable importance is attached to the 
Court’s ruling, inasmuch as it is based upon the failure of the 
Legislature to print the bill after its adoption and to enter 
it as an amendment in the journal. The Court is unanimous 
in finding that the bill should have been printed asthe law 
specifies, but Justices Carter and Dunn dissent as to the 
finding that it should have been entered in the journal. 


Attorney-General Stead savs the validity of bills passed in 
the last forty years is involved. It has been the practice, 
it is also said, to jam bills through during the final hours of 
legislative sessions without regard to requirements of the 
constitution. Among the most important measures said 
to be affected are the Corporation Act, Jurors’ Acts, Gar- 
nishment Act, Australian Ballot Act, Senatorial Apportion- 
ment under which members of the General Assembly have 
been elected for last ten years, Primary Elections Act, Bank- 
ing Act and Game Law. 


Initiative and Referendum.—U. S. Supreme Court De- 
clares Question to be Political and Governmental and Not 
Within Reach of Judicial Power.—See Pacific Telephone & 
Telegraph Co. among our “Investment News’’ items on a 
preceding page. 


Merrill, Wis.—Commission Form of Government Defeated.— 
The question of adopting the commission form of govern- 
ment was defeated by a majority of 100 votes, it is reported, 
at the election held Feb. 20 (V. 94, p. 365). 


Minnesota.—U. S. Supreme Court Decision Sustaining 
Gross Earnings Tax.—See “United States Express Co.” in 
our ‘Investment News’’ on a preceding page. 


Nevada.—S pecial Session of Legislature.—Governor Oddie 
issued a proclamation convening the Legislature in special 
session Feb. 23 to provide for a State loan for the purpose 
of enabling the State to transact business on a cash basis 
and to provide for a State tax levy. 

The last regular session commenced Jan. 16 1911 and 
ended March 16 1911. 


Newark, N. J.—Assessment for 1911 upon Property of 
Prudential Insurance Co. Ordered Reduced by State Board of 
Equalization .—On Feb. 13 the State Board for the Equaliza- 
tion of Taxes at Trenton ordered that the assessment for 
1911 made by the city of Newark upon the property of the 
Prudential Insurance Co. be reduced from $31,483,800 to 
$7,346,767. Of this reduction $23,441,441 represents the 
fund reserved by the eompeny upon its deferred dividend 

olicies, the State Board having followed the ruling made 

ec. 28 1911 by the New Jersey Supreme Court in the case 
of the Mayor and Common Council of City of Newark vs. 


poses has 





Vivian M. Lewis (Commissioner of Banking and Insurance) 
| ot In that case the Court decided that by the setting 
aside of such a fund as provided by Chap. 71, Laws of 1907 
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(p. 1382) a fixed liability to deferred dividend policies is 
— which forms an essential part of the total policy 
Vv 
Banking and Insurance, and to the amount of which the 
company’s assets are exempt from taxation, together with 
the general liabilities on policies pursuant to the taxing Act 
of 1906 (P. L., p. 418). This question was previously dealt 
with in the case of Mayor, &c., of Newark vs. State Board of 
Equalization, 80 N. J. Law, 258; 77 Atl., 795, affirmed by 
the Court. of Errors and Appeals in Vroom, but was not 
finally set. at rest, although the newspapers, in speaking of 
the decision at the time, erroneously made it appear that the 
earlier decision of the higher Court (Court of Errors and 
Appeals) sustained without qualification the position of the 
city in holding that the special reserve fund is an asset tax- 
able against the Company What the Courts did decide was 
merely that no new liability was created by the annual ascer- 
tainment and apportionment of this fund in the manner pro- 
vided by the Act of 1907, but that the Act simply required 
that to be made definite which was theretofore uncertain; 
that the amount ascertained and apportioned to deferred 
dividend policies pursuant to the Act of 1907 was a “‘liability 
on policies,” but that, assuming that the Commissioner of 
Banking and Insurance in his computation of the total value 
of policies had failed to include the amount in question when 
he should have done so, his computation was conclusive on 
the taxing officers and could be questioned only by direct 
attack in the Courts. Under this opinion the insurance com- 
any was required to pay the tax assessed upon its reserve 
und in 1909 and 1910, but it was left open for the Commis- 
sioner of Banking and Insurance to decide in the future 
whether to include the amount of the deferred dividend fund, 
in whole or in part, in his annual valuation. This question 
was taken up by the Commissioner in making his valuation 
for 1911, and hence the broad question of the liability of the 
sare ne inegr to taxation on its deferred dividend fund came 
before the Court for adjudication in concrete form, free from 
any technical contentions involving the conduct of the taxing 
and banking and insurance departments, and has been 
decided favorably to the company. In the 1911 valuation 
the Commissioner designated the total net policy values as 
$174,421,973, and adds the item of $23,441,441 apportioned 
to deferred dividend policies, making a grand total of $197,- 
863,414. The Prudential, in making return to the taxing 
authorities, returned this ‘‘grand total’ as the liabilities on 
policies, and claimed exemption for all of it. The assessors 
conceded that the item of $174,421,973 should be allowed, 
but declined to allow the amount apportioned to deferred 
dividend policies. Application was then made by the city 
for a writ of mandate to compel the Commissioner to correct 
his valuation so as to clearly show the total value of the out- 
standing policies on Dec. 31 1910 to be $174,421,973. 


MiNew London, Wis.—Commission Form of Government 
Rejected.—By a vote of 251 “for” to 289 “against” the ques- 
tion of establishing a commission form of government was 
rejected at the election held Feb. 20 (V. 94, p. 427). vm. 


FEOhio.—Supreme Court Approves Findings of Lower Court 
in Deciding Diegle’s Final Appeal.—In deciding the fina] ap- 
peal of Rodney J. Diegle, Senate Sergeant-at-Arms, sen- 
tenced to serve three years in the penitentiary for aiding and 
abetting bribery, the State Supreme Court has, it is said, 5 4 
ae every ruling made during the trials by Judge E. B. 

inkead of the Common Pleas Court and Judge Henry 
L. Ferneding of the Circuit Court. The trial in the cases of 
Senators Andrews, Hoffman and Cetone and Representative 
Nye, indicted jointly with Diegle, which was postponed until 
the Supreme Court had made its decision, will be resumed, 
it is stated, on Marchf4. V. 93,*p. 1413. 


Oklahoma.—U. S. supreme Court Sets Aside Gross Earn- 
ings Tax.—See item under ‘‘United States Express Co.”’ in 
our “Investment News’ on a preceding page. . te 


Portage, Columbia County, Wis.—Commission Form of 
Government Adopted.—The election held Feb. 20 resulted, 
it is stated, in a vote of 538 to 360, in favor of the adoption 
of the commission form of government (V. 94, p. 502.) .. . 


South Carolina.—Legislature Passes Cotton Warehouse Act. 
—The Legislature has passed a bill creating a State Ware- 
house Commission of three members whose duty it is to be to 
provide a system of warehouses capable of storing not less 
than 250,000 bales of cotton. The Commission is authorized 
to issue not more than $250,000 coupon bonds, to bear not 
exceeding 6% interest (semi-annual), denominations of 
not less than $500 each and run for a term of 30 years and to 
execute as security for said bonds a mortgage or deed of 


trust on any real estate said Commission may then own, 
with the 


might to retire by purchase any or all 
of said bonds, at the endof 20 years from the date 
of issue. In the meantime, and until the Com- 
mission shall find itself able to sell the bonds, it 
is given authority to borrow monev upon notes 
not exceeding $250,000, 1 


( to run for not more than 
(5) years (int. not to exceed 6%), said notes being subject 
to renewal from?time*to time, in the discretion of sa 

Commission. As security for the money so borrowed on 
notes the Commission is given the right to pledge by wa 

of mortgage or deed of trust any property, real, personal, 
or mixed, whichtit may then own: said notes to be taken up 
and retired when the bonds , have}been issued, negotiated 


required to be computed by the Commissioner of | 





——<—<—<—<" 
and sold. It is stipulated that such bonds and notes are 


not to be a debt or obligation of the,State of South Caro- 
lina. It is provided also that: 


All lint cotton property baled and such other commodities as the Com 
mission deem proper shall be received for storage at said State warehouse 
and the eharges for same shall be fixed by the State Warehouse Commission. 
Each bale of cotton shall be weighed, graded and numbered, so as to be 
identified at all times, the grades to be according to the standard grades 
adopted by the United States Government. The person depositing the 
cotton or other commodities shall be given a receipt from the Commission 
signed by the manager of the warehouse in which the cotton or other 
commodity is stored, which receipt shall give the weight, grade and num- 
ber of each bale of cotton, or description of other commodity. The said 
receipts to be transferable only by written assignment and the cotton or 
other commodities which it represents deliverable only upon the production 
of the original receipt, which is to be marked ‘‘canceled’’ when the cotton 
or other commodity is taken from the warehouse. All cotton or other 
commodities on storage shall be fully insured. 

In fixing the charge for handling and storing cotton, the Commission 
shall, in addition to providing a sinking fund to retire the bonds, previously 
referred to, also provide a sinking fund for the retirement of the amount 
advanced by the State in fifty years. 


The charges on cotton shall, after the system herein provided for has 
been put In operation, cover all current operating expenses, it being the 
intention to make this system self-sustaining, and at the same time give 
storage at actual cost, as nearly as practicable. 

The Warehouse Commission is to have the power to acquire by lease 
any standard-built cotton warehouse in the several towns of the States and 


operate then in all respects, under the provisions of this Act, as applied 
in the State warehouse. 


Any person offering cotton for sale in the open market can have his 
cotton weighed and graded at any warehouse operated by the State, and 
shall receive his certificate setting forth the number, weight and grade of 
each bale. The fee for such services not to exceed the sum of twenty-five 
cents for each bale so weighed and graded. 


The State board shall make an annual report of the operations of the 
warehouse system to the General Assembly. 


The sum of $5,000 is appropriated for the contingent expenses of said 
board, also $250,000 divided into two equal annual installments of $25,000 
in 1912 and $125,000 in 1913 to carry out the purposes of the Act. 

Prorided, that the Attorney-General of the State immediately after the 
approval of this Act shall institute in the Supreme Court a proceeding against 
the said Commission for the purpose of determining the Constitutionality of 
this Act and that no part of the moneys herein and hereby appropriated shall 
become available until the termination of said proceedings. 


It is thought quite likely that the bill will be vetoed by 
the Governor. 


Sparta, Monroe County, Wis.—Commission Form of 
Government Defeated.—The election held Feb. 20 resulted in 
the defeat of the commission form of government (V. 94, 
p. 366). There were 131 votes “for” to 241 “against.” 


Wausau, Marathon County, Wis.—Commission Form of 
Government Rejected.—By a vote of 738 “‘for’ to 2,007 
“against,” the question of adopting the commission form of 


government was rejected at an election held Feb. 20, it is 
reported. 


Willow Marsh Drainage District, Jefferson County, Tex.— 
County Commissioners Decline to Issue Drainage Bonds.—The 
County Commissioner, after a hearing Feb. 14, declined to 
take any action in the matter of a request urged by certain 
citizens and taxpayers to issue $46,000 bonds authorized at 
an election held in 1908 for drainage improvements in the 
Willow Marsh District. Newspaper accounts state that 
Judge Hightower of the Sixtieth District Court penny re- 
fused an application brought by the Commissioners of the 


Drainage District to compel the County Commissioners’ 
Court to issue the bonds. 


Winston (P. O. Winston-Salem), Forsyth County, No. 
Caro.—Bonds Declared Valid by Superior Court.—On Feb. 13 
Judge Frank A. Daniels of the Superior Court declared valid 
the $160,000 44%4% bonds awarded last October to a syndi- 
cate headed by A. B. Leach & Co. of Chicago. V. 94, p. 224. 
It was sought to test the legality of the issue for the reason 
that while it was stated exactly what part of the bonds would 
be used for each separate purpose, the question was submitted 
on one ballot. The Court, it is said, holds that this fact does 
not invalidate the issue, as the objects for which the money 
will be spent were plainly stated, election notices duly pub- 
lished and the voters thoroughly understood what they were 
voting for. An appeal will be taken to the Supreme Court. 


_ — 
— 





Bond Calls and Redemptions. 


Tacoma, Wash.—Bond Call.—The following bonds are 
called for payment: 
District— 


: No. of Bonds, Int, Ceases. 
Local Improvement District No. 630____-- 7 Feb. 13 1912 
Local Improvement District No. 562... _-- 1 to 16 incl. Feb. 14 1912 
Local Improvement District No. 254____-_- 426 to 459 incl, Feb. 16 1912 
Local Improvement District No. 166___.-- 176 to 217 incl. Feb. 17 1912 





Bond Proposals and Negotiations this week 
have been as follows: 


"ADA COUNTY (P. O. Boise), Idaho.—Bond Election Proposed.—Local 
papers state that petitions are being circulated asking for an election to 
submit to voters the question of issuing $1,000,000 road-construction bonds. 


ADAMS, Robertson County, Tenn.—Bond Offering.—Proposals will be 
received at any time for $6,000 5% school-building bonds. Auth. vote of 
56 to 38 at election held Feb. 10. Due20 years. S.S. Farmer is Mayor. 


ADAMS COUNTY (P. O. Natchez), Miss.—Bonds Proposed .—It is stated 


sat the Board of Supervisors has been petitioned to issue $100,000 road 
onds. 


ALBANY, Linn County, Ore.—Bond Sale.—On Feb. 14 the $75,000 5% 

10-20-yr. (opt.) bridge and sewer refunding bonds dated Oct. 11911 (V. 94, 
p. 366) were awarded to the Cont. & Comm’! Trust & Sav. Bank of Chicago 
at 100.98 and int.—a basis of about 4.87% to the opt. date and 4.95% to 
full maturity. Other bids follow: 
A.B. Leach & Co., Chicago. .$75,305| Hanchett Bond Co., Chicago.$75,077 
Harris Tr. & Sav. Bk., Chicago75,200| Farson, Son & Co., Chicago... 75,026 
John Nuveen & Co., Chicago. 75,187\|J. N. Wright & Co., Denver. 75,005 
L. D. Lenning & Co.....-.-. 75,125 

Bids were also received from Weil, Roth & Co. and S. A. Kean & Co., 
both of Chicago. 


ALCORN COUNTY (P. O. Corinth), Miss.—Bond Offering.—Proposals 


will be received until 2 p, m, April 2 for $11,500 5% 10-yr. jail bonds. 
O. M. Hinton is Clerk, 
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A or vond. Offer HOOL Dis (P, O, Allen Center), Union 
ch wit te pe received until 12 m. 
h & b lerk, 4° $15,000 5% bonds V. 94, p, a). 

Tia, bt 4728, and 7a20. en. Code J chante’ Bank A | Hevon 15 

: en 
és cacti tx x months: om ‘March 1913 to to’ Sept. 182 ontb27 7, incl. Gert, 
check. Re ice for, ae e “a. required. Bidders are 
= ty of these bonds. Bids to 


isla teacade race it interes 


S7htich: —Bond Off .— Pro 8 will be re- 
nol. Crat 7D. bot | Comaty. . W. Adams, City Clerk, Rr the $30,000 
5% coup. peat ny b. a7 i He 22 


bonds voted Jan. 94, p. 294). 
Int. ann t the First State Bank, Alma. Due on july 15 as follows: 
$9, ‘500 in 13: $2,000 y 
1924 and 1925 "and $4,000 in 1926 


early from 1919 to 1922, meta zenvos in 1923, 
$9,000 and the $21,000 separately, if desired). 


bids may be sub on the first 

Cert. check for $500, paya- 

ble to the City Treas., required. Purchaser must furnish blank bonds and 
coupons. 


ANDOVER, (Ashtabula a Cougty. Ohio. Bond Offering.—Proposals will 
be received until 12 A. Woodard, Village Clerk, for $12,- 
000 4%% suka ddapaenl-werke teaardeat bonds. Denom. $500. 
Date Feb. 1 1912.. Int. semi-annually at the Andover Bank in Andover. 
es ort each 6 months from March 1 1914 to PP be 1 1921 and ye yearly 

1 from 1922 to 1929, incl. Bonds to be delivered and paid for yithtn 
10 ‘days from the date of award. Cert. check for 1% of bonds bid for, paya- 
ble to the Village Treas., required. Purchaser to pay accrued interest. 

Bonds Authorized.—An ordinance has been passed providing for the 
issuance of $7,000 4 4% coup. street-impt. (city’s portion) bonds. Denom. 
$250. Date April 11912. Int. semi-annual. Due $250 each six months 
from March 1 1916 to Sept. 1 1929, incl. 


ANDREWS COUNTY COMMON SCHOOL DISTRICT NO. Tex.— 
Bond Sale.—The State Permanent School Fund has been darted an issue 
of $1,500 5% 10-20-yr. (opt.) bonds at par and int. 
8 (P. O. 


ARCADIA (Town) UNION PREE say i dan DISTRICT NO. 

Newark), Wayne County, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 12 m. March 5 by C. H. Herrick, Attorney, for $27,500 4% 
reg. tax-free site and bldg. bonds. Denom. $2, 750. Date March 1 1912. 
TInt. ann, in Dec. at the First Nat. Bank, Newark, in N. Y. Exch. Due 
$2,750 yearly Dec. 1 1917 to 1926 incl. Cert. check for 2% of bonds bid 
for, a to the district, is required. Purchaser to pay accrued int. 
Bonded debt, including this issue, $57,500. No floating debt. Assess. 
val., $2,500, 000. These securities were to have been offered on Feb. 29, 
but ‘owing to an error on the part of a local paper in dropping an insertion 
of the advertisement, the date of sale was changed. 


5 ABGENTA, Pulaski County. Ark.—Bond Sale.—On Feb. 15 $30,000 
Lit 





Ki Impt No. 13 bonds were awarded to the Union Trust Co. of 

tle Rock at 100.10, it is stated. Duein1, 2 and 3 years. 
ARMSTRONG COUNTY (P. O. Claude), Tex.—Bonds Registered.—On 
Feb. 8 $60,000 5% 5-40-yr. (opt.) bonds were registered by the State 
Comptroller. 

ARMSTRONG COUNTY COMMON SCHOOL DISTRICT NO. 6, Texas.— 
Bond Sale.—An issue of $4,500 5% 5-20-yr. (opt.) bonds was awarded at 
par and int. to the State Permanent School Fund. 

ASHLAND COUNTY (P. O. Ashland), Wis.—Bonds Authorized.—It is 
stated that the county board authorized the issuance of $50,000 10-year 
road bonds. 

BAKER, Baker County, Ore.—Bond Sale.—On Feb. 6 $3,923 45 6% 
1-10-year (opt.) sewer bonds were awarded to J. C. White at par. Denom. 
$500. Date Jan. 10 1912. Int. J. 

BARBERTON City. SENOOL DISTRICT (P. O. Barberton), Summit 

Ohio.—Bon 19 the $48,000 44% coupon bonds 
, p. 503) were acenaa to Stony & Braun of Toledo, it is stated, for 
$50, 900, making the price 106.04. 

BASTROP COUNTY COMMON SCHOOL DISTRICT NO. 26, Tex.— 

Bond Offering.—tThis district is offering for sale an issue of $1,500 5% 10-20- 


yr. (opt.) bonds. Denom. $100. Date Oct. 10 1911. Int. in April. 
T. N. Powell is Co. Superintendent of Schools. 
BAY CITY INDEPENDENT SCHOOL DISTRICT (P. O. Bay City) 


Matagorda County, Tex.—Bond Sale.—The State Permanent School Fun 
has been awarded $4,000 5% 5-40-yr. (opt.) bonds at par and int. 


BAYOU BIJOU DRAINAGE DISTRICT (P. O. Donatdeen =» Ran 
sion and Iberville Parishes, La.— Sale.—The Hibernia 
Co. of New Orleans has been eee ied: ot is stated, ihe $60,000 —- dteioee 
1oaee voses Nov. 28 1911 (V. 93, p. 1620). Denom. $500. Due from 
oO . 


BEE COUNTY COMMON SCHOOL DISTRICT NO. 14, Texas.—Bond 
Sale.—An issue of $10,000 5% 5-40-yr. (opt.) bonds has been awarded to 
the State permanent School. Fund at par and int. 

ICT (P. O. Benomine), 


BENOMINE sNDEPENDENT SCHOOL DIST 
heeler County, Tex.—Bond Sale.—The State Permanent School Fund 
has been awarded at par and int. $4,000 5% 10-40-yr. (opt.) bonds, 


BILLINGS COUNTY (P.O. Medora), No. Dak.—Bond Sale.—On Feb. 5 
$50,000 6% 2-5-year (opt.) ¢ rain-seed bonds were awarded to the New First 
National Bank of Couns, Ohio, at par. Denom, $500. Date March 1 
1912. Interest M. & S 


BISMARCK, Burleigh County, No. Dak.—Bonds Voted.—It is stated 
that a proposition to issue bonds for an auditorium carried at an election 
held recently. 


BLYTHE SCHOOL DISTRICT, Riverside County, Cal.—Bond Offering. 
—RHReports state that the Clerk was ordered to re-advertise the $7,000 
school bonds. 

These bonds were awarded on Jan. 2 to J. H. Adams & Co. of Los Angeles, 
but it is not stated why this sale was not consummated. 


BOONEVILLE, Prentiss County, Miss.—Bond Sale.—Reports state that 
the $15,000 5% 20-yr. street-impt. bonds, bids for which were received on 
Aug. 8 1911, but rejected (V. 93, p. 360), have been sold. 


BOWMAN COUNTY (P. O. Bowman), No. Dak.—Bond Sale.—On 
Feb. 20 the Minnesota Loan & Trust Co. of Minnea olis was awarded at 


101.10 for 6s $35,000 3-year grain-seed bonds. enom. $500. Date 
Feb. 20 1912. Interest semi-annual, Other bids follows: 

Hoehler & Cummings, Toledo (for 6s)_______._____.=_______-_ ee $35,350 
New First National Bank, Columbus (for 7s)_.._.-___.__-_-----~- 5,9 
Beiscker & Co., Fessenden Got Gat he wc J. nw i ett’ Cw él 35,000 


BUTLER, Batler County, Pa.—No Action Yet Taken.—We are advised, 
under date of F , that no action has yet been taken looking towards 
the issuance of the $90, '000 viaduct bonds voted Nov. 7 1911 (V. 93, p.1414.) 


CALDWELL, Noble County, Ohio.—Bond Offering.—Proposals will be 
received until 12 m. March 14 by H. A. Smith, Vill. Clerk, for $1,000 4% 


Combs Road impt. (village’ 8 portion) bonds. Auth. Sec. 3821 of the Gen. 
Code, Denom. $100. Date Dec, 28 1911. Int. J. & D. Due Dec, 28 
1923. Cert. check for 10% % of bonds bid for, payable to Treas., required. 


Bonds to be deilvered and paid for within 10 days after time of award. 
Purchaser to pay accrued interest. 


CAMBRIDGE, Washington County, N. Y.—Bond Offering.—Further de- 
tails are at hand relative to the offering on Feb. 29 of the $30,000 1-30-year 
(ser.) reg. street bonds at not exceeding 5% phy 2" to 94, p. 503). Proposais 
will be received on that day until 7:30 p.m. by J . Smith, Village Clerk. 
Denom. $1,000. Date March 1 1912. Int. M. 4 'S. at the Cambridge 
vanes Nat. Bank, Cambridge, in N. Y. exchange. Cert. check on an in- 

corpora bank or trust company for $500, payable to the ‘‘ Village of Cam- 
bri is required. These = will be certified as to genuineness by the 
Knicker booker Trust Co. of N. Y., and their legality approved by Hawkins, 
Delafield & Longfellow of N. Y. i ’ whose opinion will be furnished prior to 
the delivery of the bonds. No other debt. Assess. val. (real est.), $661,- 
981. Bonds to be delivered on or before March 20 unless a subsequent date 
shall be mutually agreed pes Purchaser to pay accrued interest. 
Blank forms for bids furnished by village. 


CARLTON, Yamhill County, Ore.—Bonds Voted.—A proposition to issue 
about $40, 000 6% water-works bonds carried by a vote of 90 to 30 at an 
election held Feb. 5. Due 20 years, optional after 10 years. 


CHAPREE UNION Gr SCHOOL DISTRICT, San Bernardino County, 
Cal.—. Sale.—On Feb. 13 $100,000 5% 9-40-year (serial) gold buildin 
cate oes awarded to J. H. Adams & Co. of Los Angeles at 104.461 and 
int.—a basis of about 4.692%. Denom, $1,000. Date Sept 1d 1911. In- 


_” some 


terest annual. Other bids follow: 


_- — 





——— 


ag PS a hy Bk., eae: ios’ i0 15.8. Fb poeeene Ang. 1108 08s 
rE y Re ollins &Sons.SenFran. 103,560 Federal Net. Bank. Denver. 100,251 

CHICAGO, Ifl.—Bond Election.—At an election to be held on A 2 
propositions to issue °55. 000,000 harbor-impt., $2,245, hae 4 oltee aa 
ment bidgs., 31.8 4,000 fire-department bidgs., $380,000 epart 
ment blidgs. and 3250, 000 bathing beaches bonds will be submitted 


voters. 

CHICAGO, Ill.—SOUTH PARK DISTRICT.—Bond Sale.—On Fed. 21 
the $90,000 4% bonds (V. 94, p. 367) were awarded to Weil, Roth & Co, of 
Chicago at par less $129 for expenses. 

CHICAGO SUNET ION i. O. Chicago), Huron County, 
Offering. Sock for ae be received until 12 m. March 2 "py E . K. Me 
Morris, Clerk, for the Sonbeine 5°% impt. bonds: 
$6,155 90 1- 10-yr. (ser.) Motson "Street assess. bonds. Denom. $615 59, 

Date Oct.2 1911. Int.ann. Cert. check for vine is required. 

590 40 Washington St. assess. bonds. Denom. $196 80. Date Apr. 2 

1911. Int. ann. Due $196 80 yearly Oct. 2 1913 to 1915, incl. 
Cert. cheek for $50 is required. 

2,500 00 Motson St. (village’s portion) bonds. Denom. $500. Date 
Oct. 2 1911 Int. ann. Due $500 yearly Apr. 2 19135 to 1917, 
incl. Cert. check for $100 is required. 


CINCINNATI, Ohio.—Bonds Authorized.—An ordinance was passed 
Jan. 30 providing for the issuance of $1,000 4% coup. sewer bonds. Date 
Apr. 11912. Int. A. & O. at Treas. office. Due 5 years after date. 

CLAY JOINT SCHOOL DISTRICT. Tulare County, Cal.—Bonds Pro- 
posed.—It is stated that a resolution was adopted calling for the issuance 
of $8,000 wuilding bonds. 


CLEBURNE, Johnson County, Tex.—Bond Sale.—Oa Feb. 10 the $178, ~ 
000 5% 20-40-yr. (opt.) water-works bonds voted Dec. 30 1911 (V. Ps 
225) were awarded to the Harris Trust & Savi Bank of Chicago at 108. 3 
—a basis of about 4.80% to - opt. Ghee and about 4.85% to maturity. 
Denom, $1,000. Date Jan. 11912. Int. J. te J. Other bids follow: 
Weil, Roth & Co., Cincin - $181, 123|Spitzer, Rorick & Co., Tol..$180,278 
Comm. Tr. Co. :: Kan. City _- 180,776 | Cutter, May & Co., Chicago - 179,193 
W. R: Compton & Co., St.L. 180, 670 Farson, Son & Co., Chicago 177, "110 
CLEMONS SCHOOL DISTRICT (P.O. Clemons), Marshall County lowa. 
—Bond Election Proposed.—Reports state that an election will be d in 
the near future to vote on a Sropoaltion to issue $10,000 school bld¢. bonds. 


CLE EEN D. Ohio.—Bond Offering.—Proposals will be received until 
‘S -* March 18 by T. Coughlin, City Auditor, for the following coupon 
onds: 
$18,000 4%% park bonds. Int. from Oct.11911. Due Oct. 1 1936. 
180,000 4% Dugway Brook West Branch main sewer bonds. Int. from 
Due Dec. 1 1936. 


Dec. 11911. Due Dec. 1 1947. 
145,000 4.1% park bonds. Int. from Dec. 1 1911. 

Denom. $1,000. Int. semi-ann, at the American Exchange Nat. Bank 
in New York. Cert. check on a national bank for 5% of bonds bid for, 
ect he or to the City Treas., required. Bids must be made on blank forms 
urnished upon application to the Auditor 

Bond Offerings.—The City Auditor, Thos. Coughlin, has announced, it 
is mena, that bonds will be offered for sale by the city on the following 


dat 
Maren 25—$450,000 street and sewer, $350,000 park, $725,000 hospital and 
infirmary, $75,000 correction farm improvement, $25,000 boys’ 
farm, $25,000 West Side market-house, $45,000 fire department 
and $30, 000 police department bonds. 
April 8—$1,000,000 municipal lighting-plant bonds. 
April 22—$756, 000 street-intersection assessment bonds. 


COLEMAN, Coleman County, Tex.—Bonds Registered.—The $25,000 5% 
15-40-year (opt.) street-impt. bonds voted Aug. 12 1911 (V. 93, p. 609) 
were registered by the State Comptroller on Feb. 14 


COLUMBUS, Ohio.—Bonds Authorized. —Ordinances have been passed 

roviding for the issuance of the following coup. assess. bonds: 

2,000 4% Bryden Alley impt. bonds. Due Sept. 1 1924, opt. after 
ep 


t. 1 1913. 

7,000 4%% sewer bonds. Due Sept. 1 1918, opt. after Sept. 1 1913. 

1,000 4%% Cole St. sewerbonds. Due Sept. 1 1918, om. after Sept. 1°13. 
1924, opt. after 


16,000 4% ee Ave. impt. bonds. Due Sept. 
Due Sept. 1 1924, opt, after Sept. 1°13. 


Sept. 1 1913. 
9,000 4% Canal St. impt. bonds. 
14,000 4% Twelfth Ave. impt. bonds. Due Sept. 1 1924 
2,000 44%% sewer bonds. Due Sept. 1 1918, . after Sept. 1 1913. 
oi penom. $1, — Date not later than Sept. 11912. Int. M. & S. 
Grétamnoes ten have also been passed providing for the issuance of the follow- 
ing 4% coup. bonds: 
$250,000 bal 2c hmw ahd i ve bonds. Date not later than Dec. 31 1912 
Due Sep > 
10,000 winoey ceaanies equi mens bonds. 


12. Due Marc 1926 
Denom., $1,000. Int. M. & $. at the agency of the city in New York. 


Ordinances were passed on Feb. 20, it is stated, providing for the issu- 
— of $50,000 motor-driven fire-apparatus and $10,000 fire plugs ext. 

onds. 

Bond Election.—In addition to the propoeivons to issue the $700,000 
grade-crossing-elimination, b paw ,000 prison-bidg., $265,000 light-ext. ‘and 
$350,000 city-hall, mal and art-museum-site bonds to be voted upon at 
the election to be held May 21 (V. 94, p. 504), the question of uing 
$425,000 Third St. viaduct bonds will also be submitted. 

CORPUS CHRISTI, Nueces County, Texas.—Bond Sale.—Sutherlin & 
Co. of Kansas Cit , Mo. ., have been awarded $150,000 5% 20-40-year (opt.) 
improvement bonds at 101 and interest—a basis of about 4.92% to the 
optional date and about 4.95% to full maturity. 

CROW WING COUNTY (P. O. Brainerd), Minn.—Bond Election.—An 
election will be ield March 12 to vote on a proposition to issue $35,000 
bridge bonds. 

CUMBERLAND, Md. —Bond Offering.—Proposals will be received until 
8 p. m. March 11 by R Clary, Commissioner of Finance and Revenue, for 
$369,900 4%% water-works bonds. Denom. (369) $1, 000 and (9) $100, 
Date Oct. 11911. Int. A. & O. at the City Treasurer's office. Due Oct. 1 
1941. Certified check, cash or bank draft,for 24% of subscription re- 
quired. Bonds to be paid for within two weeks from March 11. These 
oh ere are 8 ode of an issue of $469,900, of which $100,000 have been sold 


DAULAM COUNTY COMMON SCHOOL DISTRICT NO. 1, Tex.—Bonds 
Registered.—The State Comptroller registered on Feb, 12 an issue of $15,000 
5% 10-20-year (opt.) bonds, 

DALLAM COUNTY COMMON SCHOOE. DISTRICT NO. 11, Tex.— 
Bonds Registered.—An issue of $10,000 5% 10-20-year (opt.) bonds was 
registered on Feb. 12 by the State Comptroller. 


DEER PARK, Spokane County, Wash.—Bond Sale.—On Jan. 20 we 
$10,000 6% 20-year gold coupon tax-free water-works bonds dated Dec. 
1911 (V. 94, p. 150) were awarded to the New First National Bank of 
Columbus at 100.17 and interest. 

DELPHOS SCHOOL DISTRICT (P. O. Del ohes) | Allen County. Ohio.— 
Bond Offering.—Proposals will be received until March 20 for $25,000 4%% 
building bonds. Authority vote of 580 to 222 at election held Feb. {2 
(V. 94, p. 367). Due part yearly from 1915 to 1945 inclusive. 

DENTON COUNTY (P.O. Denton), Tex.—Bonds Registered.—The $75,- 
000 5% Og pr y (opt.) Lewisville Road Dist. No. 1 bonds offered without 
guopess 7 Jan. 8 (V. 94, p. 225) were registered on Feb.12 by the State 

omptroller. 


DETROIT, Mich.—Bonds Not to be Re-offered at Present.—We are ad- 
vised that the $250,000 4% 20-yr, water bonds, bids for which were rejected 
on Jan. 9 (V. 94, p. 150) will not be put on the market at present. 

DICKSON COUNTY (P. O. Charlotte). Tenn.—Bonds Defeated.—We are 
advised that the sition to issue $100,000 4% road bonds was defeated 
at the election held Feb. 17 (V. 94, p. 225). 


DRYAD SCHOOL DISTRICT, Lewis County, Wash.—Bond Sale.—On 
Feb. 9.$6,500 5% 1-15-year (opt.) bonds were awarded to the State of 
Washington, according to reports. 


EAST CLEVELAND CITY SCHOOL DISTRICT, Cuyahoga ousty, 
Ohio.—Bond Offering.—Proposals will be received until 12 m. March i9 
by C. Ammerman, Clerk Bd. of Ed. (P. O. 929 Williamson Bide. we BAS 
Ae for $16,000 4% refunding vp way Auth. Sec. 5656 and 5658, 

Code. Date ‘“‘day of sale.”’ Int. A. & O. at the Cleveland Trust — oe 
Cleveland. Due Oct. 11931. Bonds to be delivered and paid for with n 


Ono. —Bond 





at 


Date not later than Sept. 1 





10 days from time of award. Cert. check on a bank in Cuyahoga Coun ty 
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for 10% of bid, payable to the Clerk Bd. of Ed., required. Purch. to pay 
accrued int 


EAST PEORIA, Peoria County, Ill.—Price Paid for Bonds.—We are ad~ 


vised that the price paid for the $4" 000 6% bridge bonds awarded on Nov. 15 

1911 to F. L. Stiers of Bast Peoria (V. 94, p. 428) was par. Denom. $500 

igi, st 25 1911. Int. in October. Due $1,000 yearly from 1913 to 
nce 


EL PASO COUNTY (P. O. El Paso), Tex.—Bond Offering.—Proposals 
will be received, it is stated, until 11 a. m. Feb. 27 by P. W. Pitman, 


County Clerk, for $40,000 5% 10-40-year (opt.) court-house bonds. Certi- 
fied check for $1,000 required. 
EL PASO COUNTY SCHOOL DISTRICT NO. 14 (Manitou), Colo,— 


Bond Sale.—On Feb. 10 $25,000 5% 10-20-year (opt.) bonds were awarded 
to E. H. Rollins & Sons of Denver at 100.10 and interest. 


EMMONS COUNTY (P. O. Linton), No. Dak.—Bond Offering.—Propos 
als will be received until March 4, it is ‘stated, by J. R. Snyder, Co. Auditor 
for $20,000 7% 2-year seed-grain bonds. Cert. check for $500 required. 


ERATH COUNTY COMMON SCHOOL DISTRICT NO. 61, Tex.—Bond 
Sale.—On Jan. 10 the $2,000 5% 10-40-yr. (opt.) bonds registered on Dec 
26 1911 by the State Comptroller (V. 94, p. 79) were awarded to the Com- 
missioners’ Court of Erath County at par and int. Denom. $500. Date 
June 11911. Int. anna. in April. 


EVANSVILLE, Vanderburg County, Ind.—Bonds to Be Offered Shortly .— 
Proposals will be received in the near future for $920,000 4% > coup. refund. 
yop wees bonds. Denom. $100, $500 and $1,000. Date July 1 1912. 

. J. & J. at Evansville or New York. Due $400, 000 in 25 years and 
320. 000 in 30 years. Bonds will be tax-free in Indiana. Cert. checks 
or 2 %, sh to City Treas.. big ag requires. J. ete er 2 

Township C So .'* ee, Te 


* FALL RIVER, Bristol Giants sie teil Sale. sees RY Feb. "4 $215, aa 
4% 10-year bonds were awarded to to Blodget & Co. of Boston at 103.60— 
a basis vf ? about 3.57%. The bids follow: 

Blodget & Co., Boston... ....103. Curtis & Sanger, Boston....103.19 
M Oldham & Co. ‘i. R. L. Day & Co., Boston ....103.079 
Estabrook & Co., Boston. ..103.39 |Adams & Co., Boston .. .. .-103.027 
ee Fisher & Co., Boston.103.277)| Blake Bros. & Co., Boston..102.91 
E. H. Rollins & Sons, Bos. ..103.198|}C. H. Venner & Co., N. Y.-..102.513 

Salbaan. $1,000. Date Feb. 11912. Interest F. & A. 


FLINT UNION SCHOOL DISTRICT (P. O. Flint), Genesee County, 
Mich.—Bond Offering. —Proposals will be received until 12 m. March 5 
by W. C. Lewis, Sec. Bd. of Trustees, for the $60,000 4% coup. bidg. 


bonds (V. 94, p. 428). Int. semi-annually. 


FORT PIERCE, Saint Lucie County, Fla.—Bond Sale.—On Feb. 14 the 
$80,000 6% 30-yr. water, sewer and light bonds (V. 94, p. 78) were ee 
to the Bank of Fort Pierce at 102.3475 and int.—a basis of about 5.84% 
Other bids follow: 

H.T. Holtz & Co., Chicago_.$81,757/St. Lucie Co. Bank, Jensen... $80,000 
New First Nat. Bk., Colum... 80,500/S. A. Keen & Co., Chicago... 80,000 
Cutter, May & Co., Chicago. 80,400|John Nuveen & Co., Chicago 80,000 


FOUNTAIN, El Paso County, Col.—Bond Election.—An election will be 
held, it is stated, to vote on the question of issuing electric-light and water- 


works bonds. 
PRANKFORT SCHOOL DISTRICT (P. O. Frankfort), Ross County, 
,000 4% school-bidg. bonds (V. 94, 





hio.—Bond . 20 the $25 
p. 429) were parte to %. Phillips of Chillicothe at 100. 104, it is stated. 


FULTON SESCIAL ROAD DESTR ICT iO. 2: Fults). » Callaway County 
Mo.—Bond Sale.—On 5 the $100,000 5% road ds (V. 93, 973 
were pence Be gy it is hn. Eg to the cccundie Trust “Co. of St. + Sols at 
100.7555 and cost of printing bonds. 


GASSAWAY, Braxton County, Ww. Va.—Bond Offering.—Proposals will 
be received until 12 m. March 2 2 by H. A. Hays, Town Recorder, for $15,000 
6°% coup. bridge bonds. Denom. $500. Date Feb. 11912. Int. In Feb. 
at "Bank of Gassaway, Gassaway. Due Feb. 1 1932, opt. after 1922. No 
ye neem required. No bonded debt at present. Floating debt, $4,041. 


sed valuation for 1911, $921,421. 
GENESEE INDEPENDENT SCHOOL DISTRICT (P. O. Genesee), Latah 
County, Idaho. oted.—An election held Feb. 14 resulted in favor 


of the question ‘of pwn Ay $10,000 bidg. bonds, reports state. 


GENOA, Nance County, Neb.—Bonds Voted.—The election held Feb. 13 
resulted in a vote of 170 to 7 in favor of the proposition to issue $5, 500 6% 
10-20-year (opt.) town-hall bonds. 


GRAND HAVEN, Ottawa el Mich.—Bonds Voted. —Accordin 


reports a proposition to issue $60,000 water-works-impt. bonds carri i 
a vote of 627 to 46 at a recent election. *.°{ 
GRAND RAPES SAIOOL. DISTRICT (P. O. Grand Rapids), Kent 


County, Mich.—B ale.-—On Feb. 19 the $45,000 4% coup. school-site 
bonds (V. 94, p. S04) an awarded to Estabrook & Co. of Chicago at 
100.034. Due $35,000 Sept. 1 1922 and $10,000 Sept. 1 1923. 


GREELEY SCHOOL DISTRICT (P. O. s, Grostey) . Weld County, Colo.— 
Bond Offering.—Proposals will be received until March 11 for $41,500 5% 
bldg. bonds. Authority vote of 19 to 0 at an election held Feb. 3. 
March 1 1942, opt. after March 11927. E.B. Coulter is Secy. Bd. of Ed. 


GUTTENBERG, Hudson County, N. J.—Bond Sale.—On Feb. 19 the 
dg 7 000 5% 30-year coupon funding bonds (V. 94, p. 504) were awarded 

to Weil, Roth & Co. of mata at 101.35 and interest—a basis of about 
4.914%. Other bids follo 
Bennett & Herrick -..--. $143, 473 33| PeoplesS.D. &Tr.Co. Jer.Cy.$143,000 

HAMILTON COUNTY (P. O. Chattanooga), Tenn.—Bids.—The other 
bids received on Feb. 10 for the $490,000 (three issues) 4 4% coup.bonds 
awarded to the Provident Sav. Bank & Trust Co. of Cinc. for $494,284 
(100.874) and Int. (V. 94, p. 504) are reported as follows: 


Due 


W.N.Coler & Co., N. Y ...$493,935 iy en, Miller & Co., Clev.$492,360 

Kissel, Kinnicut ‘& Co., Venner & Co., N. Y_. 491,925 
New York, and 493 ,547)| Bolger, Mosser & Wililaman, 

Wm. R. Compton Co., St. SER ee SP 490,585 
OS BR Pere ere R.M. Grant & Co., N.Y __. 483,336 

Seasongood & Mayer. Cin... 492,842/Chattanooga Clearing-House 

A. B. Leach & Co., Chicago 492,695 MEOREIEEEEE ctacccccence 490,000 





HANCOCK COUNTY F 2 Bay St. Louis). Miss,—Bend Offering.—Pro- 
posals will be received until 12 m. March 4 by W. Smith, Pres. Bd. of Su- 
ervisors, for $25,000 6% 5-20-yr. (opt.) coup. tax-free bridge and road 
onds. Auth. Sec. 2, Chap. 149, Acts of 1910. Denom. $500. Date 
Jan. 11911. Int. ann. at . office Cert. check for 1%, payable 
to the Pres. Bd. of Sup., is Panel in y ’ These securities are part of an issue o. 
$100, 000 bonds, of which $50,000 have previously been sol V.93, p. 1339 
ARRISON SPECIAL SCHOOL DISTRICT (P. O. Harrison), Boone 
Conte Ark.—Description of Bonds.—The $20,000 5% bonds awarded 
Aug. 15to Francis Bro. & Co. of St. Louis (V. 93, p. 548) are in the denom. 
of, 8500 each and dated Sept.11911. Int.M.& S. Due from Sept. 1 1912 
to*1931 inclusive. 


HARRIS TOWNSHIP, Ottawa County, Ohio.—Bond Offertng. tihdi 
Bieri will be received until 2 p.m. March 14 by H. E. Burmann, Township 
erk (P. O. Elmore), for $12,000 5% coupon road-improvement tax-free 


bonds. Auth. election held April 14 1909. Denom. $500. Date Mch. 1 
1912, Int. M. & S. at the Treas. office. Due $1, 000 yearly Mch. 1 1923 
to 1934 incl. Cert. check for $200 is required. « Bids must be uncondi- 


tional. - Purchaserjto pay accrued interest. ~ 


‘ HASTINGS SCHOOL DISTRICT (P. O. Hastings), Barry Cou - » (teow. 


—Bonds Defeated.—A proposition to ~ +9 iad 000 bidg, bonds failed to 
carry, it is stated, at an election held Feb. 


HELBIG SCHOOL DISTRICT (P. O. he on Jefferson County, Tex. 


—Bonds Voted.—Iit is reported that a pro osition bid 
bonds was authorized at an election held Fe . ee cates 


‘-HEME!, Riverside ,County, Cal.—Bond teal —Proposals wives re- 
ceived until 5 p. m. Fe y J. A. Jacques, City Clerk, for the $30,000 
3% 1-40-year (serial) ‘eeline denned bonds. Denom. $750. Date 
Jan. 11912. Int. J. & J. at City Treasurer's office. Certified check for 
1% of bid, pa able to the Clerk Board of Trustees, is required. Bonds 
to be delivered on or before April 3 1912. No bonded debt at present. 


HUNTSVILLE, Madison County, Ala.—Bond Sale.—Accordi 
papers, the $130,000 5% 30-year refunding bonds voted Now ry Noli 


(V. 93, p. 1339) were awarded on Feb. 17 to the Am r 
Bank of Birmingham at par. erican Trust & Savings 


INDIANA.—Bonds Offered to Investors.—The Soliowmne 434% tax-exempt 


po pani bonds are being offered to investors by J. 
gravel-road | osfhd..: @ 7 em & OS. o 


| Carroll tata Ms 000 Deer Creek Twp. bonds dated Feb. < 1912. 

500 Jefferson Twp. bonds, dated Feb. 5 1912 

Washington County--$5. 600 Posey Twp. bonds, dated Jan. * 1912. 
Denom. 1-20th of each issue. Int. M. & N. at County Treasurer's office. 

Due one bond of each issue every six months from May 15 1913 to Nov. 15 

1922 inclusive. Legality approved by Smith, Duncan, Hornbrook & Smith. 
The following tax-free school-house bonds are also offered by Wild & 

$40,000 44% % bonds of "Wosiiieton bd Marion Co. Senaen. $500. 

Date Feb. 15 1912. Int & A. at Broad sh 5 ie State 
Bank, Broad Ripple. Due $2,500 yearly Feb. 1913 to 
1922 inclusive and $3,000 Feb. 15 1923 to 1927 incl. Bond. 
debt, incl. this issue, $56,000. Assess. val., $6,602,135. 
Real val. (est.), $12,000,000. 

% bonds of Johnson Twp., Clinton Co. $500. Date 
Feb. 15 1912. Int. J. D. at Farmers’ Bank, Scircleville. 
Due $3,000 on Dec. 20 1914, 1915 and 1916. Total debt, 
incl. this issue, $24,340. Assess. wal., $1,220,820. Real 
val. (est.), $2,500,000. 


ISABEL, Dewey County, So. Dak.—Bonds Not Sold. ite, award has 
been made of the ¢5. 000 6. % ww wy a bonds offered on Jan. 9 (V. 93, p. 
1621). Denom. $1, 000. int A 


ISLAND COUNTY SCHOOL DISTRICT NO. 201. Wash.—Bond Sale.— 
The State of Wash. has been awarded $2,500 5% bonds at par. Denom, 
$500. Due 20 years. 


JOHNSON COUNTY (P. O. Cleburne). Texas.—Bond Election Rescinded. 
—The election which was to have been held Feb. 23 to vote on the question 
of issuing the $300,000 road bonds has been postponed indefinitelv 


KEARNEY, Buffalo County, Neb.—Bonds Voted.—The election held 
Feb. 14 resulted, it is stated, in favor of the proposition to issue the $40,000 
electric-light-plant bonds (V. 93, p. 1549). 


9,000 4% Denom. 


KIRKSVILLE, Adair County, Mo.—Vote.—A Kirksville paper states 
that the proposition to issue $99, 000 water bonds, which failed to carry at 
the election eld Feb. 6 (V. 94, p. 505), received a vote of 613 ‘‘for’’ to 453 


“against’’. <A two-thirds major ty was required, however, to authorize. 


KUNKLE SPECIAL SCHOOL, DISTRICT (P, O. Kunkle), Williams 
County Ohio.—Bond Sale ae 17 the $5,000 4%% 1-10-yr. (ser.) 
coup. bidg. bonds (V. 94, p. 505) te awarded, it is stated, to M. S. Pond 
of Somerset at 103 03—a of about 3. 882%. 


LAWRENCE COUNTY (P. O. Ironton), Ohio.—Bond Sale.—On Feb. 20 
the $100,000 4% 30-year coup. tax-free turnpike bonds (V. 94, p. 296) were 
awarded to Weil, Roth & Co. of Cinc. at 101.667 and int.—a basis of about 
3.906%. Other bids follow: 

Seasongood & Mayer, Cin. .$101,521 popes. Miller & Co., Clev.$100,89@ 
Mayer, Walter & Co., Cinc. 101,470/;C. E. Denison & Co., Clev._. 100,412 
Stacy & Braun, Toledo- -.- - 101,188 R. Kleybolte & Co., Inc.,Cin.100,301 
A. E. Aub & Co., Cincinnati 101,030} Western German Bk., Cin... 100,281 
Prov. Sav. Bk. & T. Co.,Cin.100,895/Cent. Tr. & Safe Dep. Co.,Cin100.27@ 


LESNER COUNTY (P. O. Lesner Center), Minn.—Bond Sale.—On Feb. 
13 the $7,000 6% coup. drainage bonds (V. 94, p. 368) were awarded to the 
Security State ank of Wat lle at 101.50 for bonds due on or before 8 yrs. 


LOGAN COUNTY (P. O. Bellefontaine), Ohio.—Bond UOf/ering.—tLocal 
papers state that the County Commissioners will offer for sale at public aue- 
tion on March 6 an issue of 316.000 4%% ditch bonds. Denom. $500. 


LONG BEACH SCHOOL DISTRICT (P. O. - Long Beach), Los Angeles 
County, Cal.—Bon ction Proposed.—Reports state that an election will 
be called to vote on a S punpeuttlen to issue $90,000 bidg. and impt. bonds. 


LORAIN, Lorain County, Ditie,— Bone aren: .—Proposals will be re- 
ceived until 12 m. March 19 by E. er wy | Au ned for $25, o0e 
44%% coup. river RA. Ads Auth 3939, Code. De- 
nom, $1,000. Date March 15 1912. Int. M. See oo? wate March 15 
1913, payable at the Sinking Fund Trustees’ office. Due Sept. 15 1932. 
Bonds to be delivered and pald for within 10 days from time of award. 
Cert. check on any Lorain bank or on any national bank outside of said city 
for 5% of bonds bid for, payable to the City Treas., required. 


LYONS SCHOOL DISTRICT (P. O. Lyons), Ionia County, Mich.—Bonds 
Voted.—The election held Feb. 3 resulted in favor of the proposition to issue 
og t- .000 4% bidg. bonds (V. 94, p. 368). The vote is reported as 79 


MADISON COUNTY (P. O. London). Oh'o.—Bond Sale.—On Feb. 19 
the $20,000 (two issues) 5% 5%-year (average) coupon bridge bonds 
(V. 94, p. 368) were awarded to seapenepes L Mayer of Cincinnati at 104.91 
—a basis of about 4%. Other bids foll 

Davies-Bertram Co., Cin.$20,972 00 Fitth- ‘Third Nat. Bk., Cin.$20,902 6@ 
Breed & Harrison, Cincin- 20,943 50/ Citizens N. Bk., Wooster. 20,813 5®@ 
Madison Nat. Bk.,London 20.940 00 R. Kley bolteCo.,.Inc.,Cin -- 20.549 39 


MAGNOLIA, Stark County, Ohio.—Hond Sale.—On Feb. 5 the $10,000 
4%% 11 1-6-year (aver.) water-works bonds (V. 94, p. 226) were awarded 
to the First Nat. Bank of Cleveland at 103.0175—a basis of about 4.15%. 


MANCHESTER, Meriwether County, Ga.—Bond Sale.—On Feb. 15 the 
$15,000 5% 20-29-year (ser.) electric-light gold coup. bonds (V. 94, p. 227) 
were awarded to John W. Dickey of Aucusta at 98.58 and int. 

MANITOWOC, Manitowoc County, Wis.—Bond Sale.—Local bepers 
state that $100,000 water-works bonds have been disposed of. 
bonds are part of an issue of $230,000 voted Aug. 17 1911 to purchase the 
plant of the Manitowoc Water Works Co. V. 93, p. 548. 

MASON CITY, Mason County, Ill.—Bond Election.— The 
issue water-works and Ughting-plant improvement bonds will 
at the spring election, it is state 

MASSENA, Saint Lawrence County, N. ¥.—Bond Sale.—On Feb. 2 
$30,000 414% Massena Springs bridge bonds voted May 23 1911 were 
awarded to the Massena Banking Co. of Massena. Denom. (40) $250, 
(20) $500 and (10) $1,000. Date Feb. 11912. Int. in Feb. Due $1000 


yeary Feb. 1 from 1913 to 1924, incl., and $2,000 Feb. 1 from 1925 to 1933, 
nc 


MATAGORDA COUNTY (P. O. Bay City), Texas.—Correction.—We are 
advised that the reports in local papers to the effect that $264,000 drainage 
bonds had been sold to the New First Nat. Bank of Columbus, O., are 
erroneous, 


MEDFORD, Middlesex County, Mass.—Loan Offering.—Proposals will 
be received until 9 a. m. Feb. 27 for a loan of $50,000 due Nov. 18, in antici- 
pation of taxes. 


MELVIN, Ford County, Ill.—Bonds Voted.—An election held Feb. 13 
resulted, it is stated, in favor of the proopsition to issue $8,000 water-works- 
system bonds. the vote being 67 to 42. These bonds have already been 
sold (V. 93, p. 1214), and are re-vwoted merely to correct a technicality in 


the original proceedings. 

MERCER COUNTY (P. O. Trenton), N. J.—Bond Sale.—The Mercer 
Cones Sinking Fund Commissioners were awarded at par the $18,000 30- 
roms ardville-Allentown road-impt. and $7,375 48 20-yr. bridge ;” 

onds (V. 94, p. 151). Denom. $1,000. DateJan.11912. Int.J. &J 


MERIDIAN INDEPENDENT SCHOOL DISTRICT NO. 33 (P. O. Merid- 
ian), Ada County, Idaho.—Bond Election.—An election will be held Feb. 28, 
according to reports, to vote on the proposition to issue $30,000 building 

onds 


MIDLAND COUNTY (P. O. Midland), Mich.—Bond Election Proposed.—— 
According to reports, the question of issuing $20,000 jail bonds will be sub- 
mitted to the voters at the spring election. 


MILLERSBURG, Holmes County, Ohio.—Bond Offering.—Proposals 
will be received until 12 m. March 18 by S. Franks Jr., Village | Clerk, for 
$5,827 04 South Clay St. and $2,242 13 Mad Anthony ‘St. 4 %% 1- 10-yr. 
(ser.) coup. street-impt. assess. bonds. Denom,. one-tenth of ‘each issue 
Date March 1 1912. nt. M. & S. at the Village Treas. office. Cert. check 
for 10% of bonds bid for, payable to the Treas., is required, Amount 
ry Reser ge Emer will be reduced by cash payment ‘of assessments prior te 

ate of sale 


MILTON SCHOOL DISTRICT (P. O. Milton), Umatilla County, Ore.— 
Bonds Voted.—Reports state that an election held recently resulted in fa- 
vor of a proposition to issue $7,000 bidg. bonds. The vote was 28 to 12. 


MILTON SCHOOL DISTRICT NO. 7 (P. O. Milton), Pierce Count 








Popes te 
be voted on 


Wash.—Bonds Voted.—It is stated pees & proposition to issue $7,000 bl g 
bonds carried at an election held Feb. 


MILWAUKEE, Clackamas County, GI ae Sale.—On Feb. 13 the 





— ,054 256% impt. bonds due in 1921 (V. 94, p. 369) were sold at par and 
nt 
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MILWAUKEE, Wis.—Bond Election.—The question of issuing $490,000 
school bonds will be submitted to the voters on April2 0.0: « : ceent 


Ath Phd L/ / AF. “ : oe Pe PREP ea . 
MINERVA VILLAGE SCHOOL DISTRICT (P. O. Minerva), Stark and 
Carroll Counties. Ohio.—Bond O/ffering.—Proposals will be received until 
12 m. March 2 by C. H. Unkefer, Clerk Bd. of Ed., for $2,500 6% 5-9-yr. 
(ser.) bonds. Auth. Sec, 5656, Gen. Code. Denom, $500. Int. semi-ann. 
Bonds are tax-exempt. No debt at present. Assess. val. $1,500,000. 3 


FEMISSISSIPPI COUNTY ‘DRAINAGE DISTRICT NO. 9 (P. O. Osceola) 
Ark.—Bond Sale.—9On Feb. 14 the Wm. R. Compton Co. of St. Louis and 
the Harris Trust & Sav. Bank of Chicago were awarded at 100.10 and int. 
1,200,000 6% coup. drainage bonds. See V. 94, p. 369. Denom. $1,000, 
ate May 11912. Int. M. & N. : oF 


MISSOULA COUNTY (P. O. Missoula), Mont.—Bond Sale.—On Feb. 19 
the $100,000 4%% 10-20-yr. (opt.) refunding bonds dated March 1 1912 
(V. 94, p. 296) were awarded to the Missoula Trust & Sec. Co. of Missoula 
at a int.—a basis of about 4.376% to opt. date and 4.424% to full 
maturity. 

Other bids follow: 

Harris Tr. & Sav. Bk., Chic_$100,670| Yard, Otis & Taylor, Chic__ $99,013 
N. W. Halsey & Co., Spok. 100,080| Weil, Roth & Co., Cinc.... 99,010 
Dexter-Horton Nat. Bk.,Seat100,070|John Nuveen & Co., Chic. 98,873 
James N. Wright & Co.,Den.100,012}S. A. Kean & Co., Chicago... 98,500 
First Nat. Bank, Missoula... 99,525/L. D. Landing, K.C., Mo... 98,530 
Devitt, Tremble & Co., Chic. 99,400/ Causey, Foster & Co., Denv. 98,000 
Wm. R.ComptonCo., St. L. 99,350| Bolger, Mosser & Willaman, 

E.iH. Rollins & Sons, Chic. 99,083] ‘Chicago ___._____..__._. 96.210 


lIMONROE, Monroe ‘County, Mich.—Bond Election.—An election will be 
eld Feb. 27 to vote on a proposition to issue $25,000 4%% paving bonds. 


Denom. $500. Due $3,000 Jan. 1 1916 and $2,000 yearly thereafter. 


MONROE, Union County, No. Caro.—Bond Election Proposed.—Accord- 


ing to reports. an election will be called shortly to vote on the questio 
issuing $30,000 sewer bonds. y q n of 


F-"MOSELY CREEK DRAINAGE DISTRICT, No. Caro.—Bond Sale.—On 
Feb. 15 the $45,000 6% 3-12-year (serial) coup. tax-free bonds (V. 94, p. 
152) were awarded to the New Bern Banking & Trust Co. of New Bern for 


$45,362 50, making the price 100.805—a basis of about 5.87%. 
April 1 1912. ns — 


MURPHY TOWNSHIP (P. O. Murphy), No. Caro.—Bond Offering.— 
ty ory will be received until April 1 by the Highway Comm’rs fe 880 G00 
eee eee Rs 4 ~ . be Fy yg hI et ae uired. 

equ 0 subm s for an | onds. ‘ n 
is Secretary of the Highway Commission. ” 4 


MeN ACOGDOCHES, Nacogdoches County, Tex.—Bond Election.—Reports 
state that an election will be held March 12 to vote on a proposition to issue 
$60,000 paving, sewerage and lighting-impt. bonds. 


« NASH COUNTY (P. O. Nashville), No. Car.—Bond Sale.—Otis & Hough 
ef Cleve. have been awarded the $65,000 four issues— 30-yr. coup. road 
bonds (V.94, p. 227) as6s. Denon. $1,000. Date Jan.11912. Int. J.&J. 


NAUGATUCK, New Haven County, Conn.—Bond Offering.—Proposals 
will be received until 8 p. m. March 5 by Bd. of Warden and Burgesses for 
the $200,000 4% refunding bonds (V. 94, p. 80). Date Feb.11912. Int. 
F. & A. Due $10,000 yearly Feb. 1 1913 to 1932 incl. Cert. check for 
2% of bid is required. Purchaser te pay accrued int. Bonds to be de- 
livered and paid for within 20 days. G.T. Wigmore is Treasurer. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Depariment. 


PSNEW LONDON, Waupaca County, Wis.—Bonds Voted.—Local papers 
state that the proposition to issue $15,009 bridge bonds carried by a vote 
ef 267 to 215 at the election heli Feb. 6 (V. 94, P- 227). Denom. $500 
Dee $1,000 yearly on May 1 from 1913 to 1927 incl. 


NEW MADRID COUNTY, Mo.—Bond O/ffering.—Proposals will be re- 
eelved until 2 p. m. March 4 by H. Myers, Sec. of Road Dist. (P. O. Sikes- 
tern), for $93,000 5%™% 1-20-year (opt.) coup. Kings Highway Road Dist. 
bonds. Denom. $100 or multiples thereof. Date March 4 1912. Int. 
ann.on March!1. Cert. check (or cash) for 5% of bonds bid for, payable to 
the road district, is required. 


NEWTON COUNTY (P. O. Newton), Tex.—Bonds Proposed.—It is 
stated that this county is contemplating the issuance of $500,000 road- 
construction bonds. 


NORTH TARRYTOWN, Westchester County, N. Y.—Bond Offering.— 
Additional details are at hand relative to the offering on Feb. 27 of the 
$72,000 registered street-impt. bonds (V. 94, p. 505) at not exceeding 5% 
int. Proposals for these bonds will be received until 8 p. m. on that day 
by the Board of Trustees, J. Wirth, President. Denom. $1,000. Date 
April 11912. Int. J. & J. Due $6,000 yearly July 1 from 1928 to 1939, 
incl. Bonds to be delivered April 10 1913 unless a subsequent date shall 
be mutually agreed upon. Cert. check on an incorporated bank or trust 
company for $1,009, payable to the Vil. Treas., required. Blank forms 
for bids will be furnished by the village. Purchaser to pay accrued interest. 
These bonds will be preparei by ani certified as to their genuineness by the 
Knickerbocker Trust Co. of New York. 


“~OCHEYEDAN, Osceola Cosaaty, low1.—Bond Sale.—On Jan. 1 the 
$3,0006% 5-2)-year (ont.) waterc-wor«s Dons votel Dec. 11 1911 (V. 94, 
p.152) were awarlel to Geo. M. Becsatel & Co. of Davenport at par. De 
nem.$5)). [at. J. %& J. 


OGDEN, Weber County, Utah.—Bond Sale.—We are now advised that 
$100,000 (not $50,090 as reportel in V. 94, p. 430) 444% 10-20-year (opt.) 
refunding bonds were awarded Jan. 24 to E. H. Rollins & Sons of Denver at 
par. Denom. $1,000. Date ($50,000) Feb. 1 1912 and ($50,000) April 1 
1912. Int. F. & A. on $50,000 and A. & O. on $50,000. 


‘OMAHA, Neb.—Bond Sale.—On Feb. 20 the $50,000 park, $100,000 
sewer and $100,000 intersection and $288,500 improvement 44% bonds 
(V. 94, p. 430) were awarded to Parkinson & Burr of N. Y. at 101.3371. 
Other bids follow: 

Livingston & Co., N. Y__..101.08 |A.B. Leach & Co., —T 
Seasongood & Mayer, Cin_) N. W. Halsey & Co., Chic_- 
Merch.Loan & Tr. Co__. (os eee Rok Bros. & Co., N. Y----100.53 


\~a* 









Ww. R. Compton Go., St. L .L. Day & Co., N. Y_---- 100.273 
Spitzer, Rorick & Co., Tol__100.73 Kountze Bros., N. Y_.----- 100.213 
Bids from Merrill, Oldham & Co., Boston: Estabrook & Co., Chicago: 


BE. H. Rollins & Sons, Chicago; and J. Nickerson Jr. were rejected, being 
conditional. 


paoonting $0 Tonente, tn alabticie idl Ce bela Peete 6 ct 
, an election will be he r sition 
te issue $150,000 road bonds. Dp to vote on a propo 


ORANGE COUNTY (P. 0. Orange), Texas.—Bond Sale.—On Feb. 13 
Spitzer, Rorick & Co. of Tolelo were awarded at par and int. the $200,000 
5% 10-40-year (opt.) road bonds (V. 94, p. 430). The sale, it is stated, 


is conditioned upon the bonis being approved by the Attorney-General and 
the bond company’s attorney. 


OROVILLE GRAMM AR SCHOOL DISTRICT (P. O. Oroville), Butte 
unty, Cal.—Bond Election.—We learn thatan election will be held 
March 16 to vote on a proposition to issue $45,000 5% building bonds. 


OTTUMWA SCHOOL DISTRICT (P. O. Ottumwa), Wapello County, 
owa.—Bond Election.—Local papers state that an election will be held 
March 11 to vote ona proposition to issue $43,000 school-building bonds. 


OWEN, Clark County, Wis.—Bond Offering.—Proposals will be received, 


it is stated, until 7 p. m. March 1 by G. D. Richards, Village Clerk, for 
$18,000 6% water and sewer bonds. F ” . 


PADUCAH, Cottle County, Texas.—Bond Sale.—Cutter, May & Co. of 
Chicago have been awarded the $10,000 street-impt. and $27,000 water- 
works 5% 10-40-year (opt.) bonds (V. 93, p. 1682) at 94—a basis of about 
5.815% to the optional date and about 5.363% to full maturity. 


PADUCAH, McCracken County, Ky.—Bonds Authorized.—It is stated 
that the issuance of $23,000 water bonds has been authorized. 


PALO ALTO, Santa Clara County, Cal.—Bonds Proposed.—Newspaper 
pepeses state that this place is considering the issuance of the following 
$12,500 for a 500-k. w. turbo-generator for the municipal power plant. 

$3,500 for the construction of a pressure oil pipe line from the Southern 

Pacific RR. to the power plant. 
18,000 for a street-impt. plant to carry on paving at a reduced cost. 
3,000 to purchase a lot adjoining library bidg. 
2@,000 Municipal light and water-piant bonds. 





PAULLINA, O'Brien County, lowa.—Bond Election Proposed.—It ts 
stated that petitions are being circulated calling for an eiection to vote on a 
proposition to issue $8,000 bonds for a pumping station aad electric-light- 
plant improvements. 


PERRY COUNTY (P. O. Marion), Ala.—Bond Sale.—Local papers state 
that the successful bidders for the $110,000 5% 30-yr. coup. tax-free road 
bonds offered on Dec. 27 1911 (V. 93, p. 1682) were Otto Marx & Co. of 
Birmingham. 


PICKAWAY TOWNSHIP SCHOOL DISTRICT, Pickaway County, Ohio. 
—Bond Sale.—On Feb. 15 the $30,000 4%% 10 %-yr. (aver.) site-purchase 
and building bonds (V. 94, p. 297) were awarded to the First Nat. Bank of 
Circleville for $31,128 50—making the price 103.761—a basis of about 
4.06%. Other bids follow: ¥s 

First Nat. Bank, Cleve_..$31,053 75! Barto, Scott & Co., Col_.$30,925 50 
Seasongood & Mayer, Cin.°31,020 25| Breed & Harrison, Cin... 30,924 00 
Hoehler & Cummings, Tol. 30,981 25| Hayden, Miller& Co.,Cleve 30,876 00 
Davies-Bertram Co., Cin. 30,975 00/| Otis & Hough, Clewe..-... 30,825 00 
Well, Roth & Co., Cin___. 30,945 00} Mayer, Walter & Co., Cin. 30,768 00 
Terry, Briggs & Slayton,T0ol.30,939 00|C. E. Denison & Co., Clev. 30,724 60 


PINEVILLE Rapides Parish, La.—Bond Sale.—The New First Nat. 
Bank of Columbus. Onilo, was awarded on Feb. 16 at par $9,000 5% 40-yr. 
street-impt. bonds, it is stated. 


PLAIN CITY VILLAGE SCHOOL DISTRICT (P. O. Plain City), Madi- 
son County, Ohio.—BSond O/ffering.—Proposals will be received until 12 m. 
Feb. 26 by E. L. Bechtel, Clerk Bd. of Ed., for $2,500 44% funding bonds. 
Auth. Sec. 2834-A of State Laws. Denom. (1) $300 and (11) $200. Date 
March 12 1912. Int. M. & S. at Farmers’ Nat. Bank, Plain City. Due 
one bond yearly on March 12 from 1925 to 1936, inci. Cert. check for 
$100 on a national bank, payable to Clerk, required. 


PONTIAC SCHOOL DISTRICT (P. O. Pontiac), Oakland County, Mich. 
—Bonds Voted.—_-We are advised that a proposition to issue $175,000 bond 
carried by a vote of 445 to 184 at an election held Feb. 15. 


PORTLAND, Ore.—Bond Sale—On Feb. 13 the $500,000 4% _25-yr. 
gold water bonds (V. 94, p. 430) were awarded avy to C. E. Denison 
Co. and Morris Bros. of Portland at 95.58 and int.—a basis of about 
4.29%. Other bids follow: 
Merrill, Oldham & Co., Boston.95.47| Lee, Higginson & Co., Chi .95.04 
R.M. Grant & Co., N. Y_----. 95.31|Sec. Sav. & Tr. Co., Portland..94.93 
Weil, Roth & Co., Chicago New York Life Ins. Co__....-. 94.70 
Breed & Harrison, Cin. and}_..95.15| Estabrook & Co., Chicago). 
Seasongood & Mayer, Cin. R.L. Day & Co., N. Y., and}..95.09 
Wm.A. Read & Co., Chicago__95.07] Blodget & Co., N. Y_-.-.-.-.. 
G. H. Tilden & Co., Seattle- (ana? O’Connor & Kahler, Chic. am aaa 
a94.27| Davis & Struve Bd. Co.,Seat.. 


* If payable in N. Y. alIf payable in Portland. 


Denom. $1,000. Date March 11912. Int.M. & S. in New York. 

The above bonds are now offered to investors by C. E. Denison & Co. of 
Boston and Cleveland at 97 and int., yielding about 4.20%. (See advertise- 
ment on a preceding page.) 


PORT OF SEATTLE (P. O. Seattle). King County, Wash.—Bond Elec- 
tion.—We print below the several bond propositions to be submitted to the 
voters on March 5 in connection with the acquirement, construction, 
maintenance, operation, development and regulation of a system of harbor 
improvements and rail and water transfer and terminal facilities within 
the port district of the Port of Seattle: 
$1,000,000 Smith’s Cove improvement bonds. Due as follows: $10,000 in 

1 and 2 yrs., $11,000 in 3 and 4 yrs., $12,000 in 5, 6 and 7 yrs., 
$14,000 8 yrs., $13,000 in 9 yrs., $14,000 in 10 yrs., $15,000 
in 11 yrs., $16,000 in 12, 13 and 14 yrs., $17,000 in 15 yrs., 
$18,000 in 16 yrs., $19,000 in 17 yrs., $20,000 in 18 and 19 yrs., 
$21,000 in 20 yrs., $22,000 in 21 and 22 yrs., $24,000 in 23 yrs. 

$25,000 in 24 and 25 yrs., $27,000 in 26 yrs., $28,000 in 27 an 

28 yrs., $30,000 in 29 yrs., $31,000 in 30 yrs., $33,000 in 31 and 
32 yrs., $35,000 in 33 yrs., $37,000 in 34 yrs., $38,000 in 35 yrs. 
$39,000 in 36 yrs., $41,000 in 37 yrs., $43,000 in 38 yrs., $44,000 
in 39 yrs., $46,000 in 40 yrs., $48,000 in 41 yrs. and $4,000 in 


42 yrs. 

$50,000 East Waterway improvement bonds. Due as follows: $8,000 
in 1 yr., $9,000 in 2 and 3 yrs., $10,000 in 4 yrs., $9,000 In & 
yrs., $11,000 in 6, 7, 8 and 9 yrs., $12,000 in 10 yrs., $13,000 in 
11 and 12 yrs., $14,000 in 13, 14 and 15 yrs., $16,000 in 16, 17 
and 18 yrs., $17,000 in 19 yrs., $18,000 im 20 yrs., $19,000 in 
21 and 22 yrs., $20,000 in 23 yrs., $21,000 in 24 yrs., $22,000 in 
25 and 26 yrs., $24,000 in 27 and 28 yrs., $26,000 in 29 and30 
yrs. ,$28,000 in 31 and 32 yrs., $30,000 in 33 yrs., $31,000 in 34 
yrs.,$32,000 in 35 yrs., $34,000 in 36 yrs., $35,000 in 37 yrs., 
$36,000 in 38 yrs., $37,000 in 39 yrs., $40,000 in 40 and 41 
ss. and $4,000 in 42 yrs. 

350,000 Salmon Bay improvement bonds. Due as follows: $3,000 in 
1 yr., $4,000 in 2 yrs., $3,000 in 3 yrs., $4,000 in 4 and 5 yrs., 
$5,000 in 6 yrs., $4,000 in 7 yrs., $5,000 in & yrs., $4,000 in 9 
yrs. $5 000 in 10 and 11 yrs., $6,000 in 12 yrs., $5,000 in 13 
yrs., $6,000 in 14, 15 and 16 yrs., $7,000 in 17, 18, 19 and 20 
yrs., $8,000 in 21, 22 and 23 yrs., $9,000 in 24 yrs., $8,000 in 
25 yrs., $10,000 in 26 yrs., $9,000 in 27 yrs., $10,000 in 28 yrs., 
$11,000 in 29, 30 and 31 yrs., $12,000 in 32 and 33 yrs., 
$13,000 in 34 and 35 yrs., $14,000 in 36 and 37 yrs., $15,000 in 
38 and 39 yrs., $16,000 in 40 yrs., $17,000 in 41 yrs. and $3,000 


in 42 yrs. 

750,000 Central water front improvement bonds. Due as follows: 
$7,000 in 1 yr., $8,000 in 2, 3 and 4 yrs., $9,000 in 5 and 6 yrs., 
$10,000 in 7 yrs., $9,000 in 8 yrs., $11,000 in 9 yrs., $10,000 in 
10 yrs., $11,000 in 11 yrs., $12,000 in 12, 13 and 14 yrs., $13,000 
in 15 yrs., $14,000 in 16, 17 and 18 yrs., $15,000 in 19 yrs., 
$16,000 in 20 yrs., $17,000 in 21, 22 and 23 yrs., $19,000 in 24 
and 25 yrs., $20,000 in 26 yrs., $21,000 in 27 and 28 yrs., $23,000 
in 29 and 30 yrs., $24,000 in 31 yrs., $26,000 in 32 and 33 yrs., 
$27,000 in 34 yrs., $28,000 in 35 yrs., $30,000 in 36 yrs., $31,000 
in 37 yrs., $32,000 in 38 yrs., $33,000 in 39 yrs., $34,000 in 
40 yrs., $36,000 in 41 yrs. and $4,000 in 42 yrs. 

150,000 Lake Washington improvement bonds. Due as follows: $1,000 
in 1 yr., $2,000 in 2 yrs., $1,000 in 3 yrs., $2,000 in 4 and 5 yrs., 
$1,000 in 6 yrs., $2,000 yriy. from 7 to 11 yrs., incl., $3,000 
in 12 yrs., $2,000 in 13 yrs., $3,000 in 14 yrs., $2,000 in 15 yrs., 
$3,000 yrly. from 16 to 22 yrs., incl., $4,000 in 23 yrs., $3,000 
in 24 yrs., $4,000 in 25, 26 and 27 yrs., $5,000 in 28 yrs., 
$4,000 in 29 yrs., $5,000 in 30 yrs., $4,000 in 31 yrs., $5,000 in 
S72. $6,000 in 33 yrs., $5,000 in 34 yrs., $6,000 in 35, 36, 37 
and 38 yrs., $7,000 in 39 yrs., $6,000 in 40 yrs., $7,000 in 41 

rs. and $3,000 in 42 yrs. 

3,000,000 Harbor Island improvement bonds. Due as follows: $30,000 
in 1 yr., $31,000 in 2 yrs., $32,000 in 3 yrs., $34,000 in 4 yrs., 
$35,000 in 5 yrs., $36,000 in 6 yrs., $38,000 in 7 yrs., $40,000 in 
8 yrs., $41,000 in 9 yrs., $43,000 in 10 yrs., $44,000 in 11 yrs., 
$46,000 in 12 yrs., $48,000 in 13 yrs., $50,000 in 14 yrs., 
$52,000 in 15 yrs., $54,000 in 16 yrs., $56,000 in 17 yrs., $58,000 
in 18 est $61,000 in 19 eae $63,000 in 20 yrs., $66,000 in 21 
yrs., $68,000 in 22 yrs., $71,000 in 23 yrs., $74,000 in 24 yrs., 
$77,000 in 25 yrs., $80,000 in 26 yrs., $83,000 in 27 yrs., $87,006 
in 28 yrs., $90,000 in 29 yrs., $93,000 in 30 yrs., $97,000 in.31 
yrs., $101,000 in 32 yrs., $106,000 in 33 yrs., $109,000 in 34 
yrs., $114,000 in 35 yrs., $118,000 in 36 yrs., $123,000 in 37 
yrs., $128,000 in 38 yrs., $133,000 in 39 yrs., $139,000 in 40 
4 ied $143,000 in 41 yrs. and $8,000 in 42 yrs. rod 

2,000,000 Harbor Island supplemental improvement bonds. - Due as 
follows: $20,000 In 1 and 2 yrs., $22,000 in 3 and 4 yrs., $24,000 

in 5 and 6 yrs., $25,000 in 7 yrs., $27,000 in 8 and 9 yrs., $28,000 

in 10 yrs., $30,000 in 11 et $31,000 in 12 yrs., $32,000 in 13 
yrs., $33,000 in 14 yrs., $35,000 in 15 yrs., $36,000 in 16 yrs., 
$37,000 in 17 yrs., $39,000 in 18 yrs., $40,000 in 19 yrs., 
$43,000 in 20 yrs., $43,000 in 21 yrs., $46,000 in 22 yrs., $47,000 
in 23 Iie: $49,000 in 24 ie $52,000 in 25 yrs., $53,000 in 26 
rs., $55,000 in 27 yrs., $58,000 in 28 yrs., 360.000 in 29 yrs., 
62,000 in 30 yrs., $65,000 in 31 yrs., $67,000 in 32 yrs., $70,000 
in 33 yrs., $73,000 in 34 yrs., $76,000 in 35 yrs., $79,000.in 36 
4a¥ 82,000 in 37 yrs., $85,000 in 38 yrs., $89,000 in 39 yrs., 
92,000 in 40 yrs., $96,000 in 41 yrs. and $6,000 in 42 yrs. 

Denom, $1,000. Date as issued. Int. (rate not to.exceed 1% %*_semi- 

annually at the fiscaljagency of the State in NewjYerk. _ yy a= 4d 











POU GH KEEPSIE,4Duichess@County, N #Y.—Bids.— Theffother*bid s 
received on Feb. 15 for the $50,000,high-schoo!l andi §7@,@00 grade-schoo) 
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164 den Gn coupon bonds awarded to C. H. Venner & Co. of N. Y. at 


3 (V. 94, p. 506) were as follows: 
$50,000 Zssue. $70,000 Issue. 
Wm. A. Read & Co., New York $51,5 00 $72,219 00 
A. B. Leach & Co., New York 72,111 90 














James R. Magoffin, New York.__._._._...---- 51,470 00 72,025 00 
Watson & Pressprich, New York_____.___--.-. 51,440 00 72,016 00 
miveneeeon & Ce., New Worki i... .----ccsc- 51,437 00 72,011 00 
rn oe ae.. POO RONM. cn. dd wenvcacucseus 51,425 00 71,995 00 
Chisholm & Chapman, New York___-__---_----. 51,423 83 71,993 36 
Sutro Bros. & Co., New York_._._._._...---- 51,421 00 71,989 00 
Ee RD oe ee eee ree 51,408 00 71,971 20 
Bond & Goodwin, New York_________-_---.--. 51,405 00 71,967 00 
E. H. Rollins & Sons, New York..___.---.----.- 51,399 00 71,958 60 
Dominick & Dominick, New York... ...---- 51,380 00 71,982 00 
meas eee & Oo.t NOW VOR. . cin cece cesses 51,345 50 71,883 70 
Ferris & White, I blow’ 51,340 00 71,876 00 
Isaac W. Sherrill, Poughkeepsie, N. Y_--.-.---- 51,335 00 71,869 00 
Curtis & Sanger, New York___......-...-..---- 51,305 00 71,827 00 
Harris, Forbes & Co., New York___.....-.-.---.- 51,226 00 71,716 40 
Kissel, Kinnicutt & Co., New York... --.------- 51,225 00 71,712 00 
NE OSS a SET rr en 51,221 50 71,710 00 
Morgan, Livermore & Co., New York.--.------- 51,205 00 71,687 00 
Nw Falsey & Co., NEW YOrk. ......--cace- 51,135 00 71,589 00 
ee a aie 50,886 50 71,240 60 
R. M. Grant & Co., New York_.........-.-..... 102.948 

Spitzer, Rorick & Co., New York.-------.-.---- ——102.93 and int. 
Rhoades & Co., New York (all or none)___.----. ——102.733 and int.—— 
Farson, Son & Co., New York___-.---- saUhiabae 102 .095—————_ 
Merrill, Oldham & Co., BoSton___._.-..-.-..... ——102.079 and int.—— 
Falikill National Bank, Poughkeepsie... .-.-- ————102 and int. 








i. on Ce. Ce: 6 heb wes dca anced aie ‘ 
PEED UAV EEG GOMMackemencedens acacdieneieonsee par for $5,000 
G. it. ek ad ail hd a ad ln Ae a ail ae bait bn thick tall tne nein _$4,080 for $4,000 


PROSPER INDEPENDENT SCHOOL DISTRICT 
lin County, Tex.—Bonds Registered.—On Feb. 14 
et the $8,000 5% 20-40-yr. 

Dp. : 


RICHMOND, Va.—Bonds Awarded in Part—We are advised that 
$41,500 of the $900,000 4% reg. impt. bonds (the unsold portion of the 
issue of $1,400,000) have been disposed of to local investors at 99 and int. 
See V. 94, p. 152. 


ROBINS SCHOOL DISTRICT (P. QO. Robins), Linn County, Ilowa,— 
Bonds Voted.—According to reports, the question of issuing $2,000 building 
bonds carried at an election held recently. 


ROCHESTER, N. Y¥.—WNote Offerings.—Proposals will be received until 
2 p. m. Feb. 27 by E. S. Osborne, City Comptroller, for $100,000 refuse- 
disposal notes due 8 months from March 4 1912. Denom. of notes and 
rate of interest desired to be named in bid. Principal and interest will be 
payable at the Union Trust Co. in N. Y. 
Proposals will also be received until 2 p.m, Feb. 29 by the Comptroller 
for $160,000 local-improvement, $64,500 park-impt., $100,000 sewage-dis- 
osal and $10,000 park-impt. notes dated March 7 1912 and duein 8 months. 
enom, of notes and rate of interest desired to be named in bids. Principal 
and interest will be payable at the Union Trust Co. in New York. 
Note Sale.—On Feb. 20 the $100,000 8-months’ water-works-improve- 
ment notes (V. 94, p. 506) were awarded to the Bankers Trust Co. of 
New York at 3.50% int. and $25 premium. Other bids follow: 


(P. O. Prosper), Col- 
. the State Comptroller 
bldg. bonds voted in June 1911 (V. 92, 





Livingston & Co., New York......-....--.... 3.50% and $10 00 premium 
Bank for Savings, New York.........-...-.. 3.50% and $10 00 premium 
Bond & Goodwin, New York.._............. 3.60% and $11 00 premium 
Goldman, Sachs & Co., New York... ._._._. 3.625% and $9 60 premium 
Bonbright & Hibbard, Rochester_.....-...- 3.875% and $19 00 premium 
Ford, Enos, Wolcott & Ranson, Rochester_..4% 

SAC COUNTY (P. O. Sac City), lowa.—Bond Sale.—Geo. M. Bechtel & 
Co. of Davenport were awarded $18,000 funding bonds, we are advised. 


SAN BENITO, Cameron County, Tex.—Bond Sale.—Sutherlin & Co. of 
Kansas City, Mo., has been awarded $30,000 6% 15-30-yr. (opt.) sewer 
bonds at 102.60 and int.—a basis of about 5.55% to the optional date 
and about 5.72% to full maturity. 


SEBRING SPECIAL SCHOOL DISTRICT (P. O. Sebring), Mahoning 
County, Qhio.—Bond Offering.—Proposals will be received until 2 p. m, 
March 11 by H. L. McConnell, Clerk, for the following 4 34% bonds (V, 94, 


. 506): 
P5000 refunding bonds. Due $500 yrly. on Mch. 1 from 1916 to 1919 incl. 
7,000 funding bonds. Due $500 yrly. on March 1 from 1916 to 1919 incl, 
and $1,000 yrly. on March 1 from 1920 to 1924 incl. 
Auth, Sec. 5658, Gen. Code. Denom. $500. Date March 11912. Int 
M. & S. at Treas. office. Cert. check for 2% of bonds bid for, payable to 
Treas,, required. Each issue to be bid for separately. 


SENOIA, Coweta County, Ga.—Bond Election.—According to reports, 
an clection will be held March 26 to vote on the question of issuing $10,000 
school-building bonds. 


SHALER TOWNSHIP, Allegheny County, Pa.—Bonds Authorized.—It 
is reported that the Board of Commissioners have authorized the issuance 
of $25,000 bridge-construction bonds. 


SIOUX FALLS, Minnehaha County, So. Dak.—Bond Sale.—On Feb. 19 
Bolger, Mosser & Willaman of Chicago were awarded $300,000 5% coup. 
water and sewer bonds, dated Dec. 1 1911, for $304,300 (101.433) and int. 
Date Dec. 11911. Other bids follow: 

S. A. Kean & Co., Chicago_$303,750|N. Y. Life Ins. Co., N. Y..$1038,321 

It was ae that these bonds had been sold at private sale to oe. 
Mosser & Willaman on Jan. 18, but they were apparently re-advertised. 


STAATSBURG FIRE DISTRICT, Town of Hyde Park, Dutchess 
N, Y¥.—Bond Offering.—Proposals will be received until 7:30 p. m. 
Feb. 26 by F. Bodenstein, Chairman Bd. Fire Comm’rs (P. O. Staatsburg), 
for $13,995 5% reg. bonds. Denom. (9) $1,000, (9) $500 and (9) $55. 
Date Dec. 61911. Int. amn.in March. Due $1,555 yearly from 1913 to 
1921 incl. Cert. check on a national bank or trust company for 2% of 
bonds bid for required. Purchaser to pay accrued interest. 


STERLING COUNTY (P. O. Sterling City), Tex.—Bonds Registered .— 
The State Comptroller registered the $10,000 5% 10-40-yr. (opt.) court- 
house and jail bonds voted Apr. 29 1911 (V. 92, p. 1587) on Feb. 12. 


SUMMERS COUNTY (P. O. Hinton), W. Va.—Bond Sale.—On Feb. 19 
the two issues of 6% 32-yr. road and bridge bonds aggregating $105,000 
(V. 94, p. 431) were awarded to McCoy & Co. of Chicago at 106 and int. 
—a, basis of about 5.59%. 


TALIHINA, LE FLORE COUNTY, QOkla.—Bond Sale.—On Feb. 6 
$25,000 6% 20-yr. water-works-constr. bonds were awarded to the Perry 
Construction Co, of Poteau at par. Denom. $1,000. Date Oct. 19 1911. 
Int. A. & O. 

TAMAQUA, Schuylkill County, Pa.—Bond Sale.—The $45,000 4%% 
10-30-year (opt.) sewer and refunding bonds voted Jan. 9 (V. 94, p. 153) 











NEW LOANS. 
Union Irrigation District 


NOTICE OF SALE OF BONDS AND TO CON- 
TRACTORS FOR BIDS FOR PRELIMI- 
NARY ENGINEERING, SURVEYING,ETC., 
FOR IRRIGATION SYSTEM. 


NOTICE IS HEREBY GIVEN to all persons 
chat sealed bids will be received at the office of 
the Board of Directors of the “UNION IRRI- 
GATION DISTRICT,” at the Town of Ray- 
paneee Texas, until the hour of 2:30 o’clock 


. of 

Tuesday, the Fifth Day of March, A.D. 1912, 
for the Preliminary Engineering, Surveying, «c., 
for the Irrigation System of the ‘“‘Union Lrriga- 
tion District.’’ This work includes no actual 
construction, but includes ALL WORK of sur- 
veying, engineering, making of estimates, speci- 
fications, &c., necessary to the commencement 
of actual construction of the largest Irrigation 
System thus far attempted in Texas. 

Maps, plans, specifications and all necessary 
data are now on file, and may be seen in the office 
of the Board of Directors of the ‘‘Union Irrigation 
District,’’ at Raymondville, Texas, and any de- 
sired information may be had by a plying to 
V L. Conrad, District Engineer for said District, 
Raymondville, Texas. 

ll bids received will be opened at 2:30 o’clock 
P. M. of Tuesday, March 5th, A. D. 1912, at and 
in the office of the ‘“‘Union Irrigation District "’ 

The successful bidder for all of the above work 
will be required immediately upon the acceptance 
of his bid to buy from the Board of Directors of 
the “Union Irrigation District,’’ and pay for in 
cash, the entire issue of irrigation District bonds 
now issued, amounting in the aggregate to one 
hundred thousand dollars ($100,000 00), voted 
by said District on December 30th, 1911, at not 
less than the par value thereof; and such successful 
bidder will be required to furnish a certified check 
in the amount of $5,000 00, paver 60 ‘Ai T. 
Woodhouse, President of the Board of Directors 
of the ‘“‘Union Irrigation District,’’ as a guarantee 
that such successful bidder will faithfully perform 
his obiigeGons to said District.”’ 

The Board of Directors of the ‘* Union Irrigation 
District”’ (as required by law) reserve the right to 
reject any and all bids. 

Witness the signature of A. T. Woodhouse, 
President of the Board of Directors of the ‘‘Union 
Irrigation District,’’ and this notice duly attested 
by Frank S. Miller, Secretary of said Board, this, 
the 2nd day of January, A. D. 1912. 

A. T. WOODHOUSE, 
President of the Board of Directors 
aieees. of the “‘Union Irrigation District.”’ 


FRANK S. MILLER, 
Secretary of the Board of Directors of 
the *“‘Unionjirrigation District.” 














F. WM. KRAFT 
LAW YER 
Specializing in Examination of 
Municipal and Corporation Bonds 
1312 FIRST NATIONAL BANK BLDG.) 
OHIOCAGO, ILL. 


NEW LOAWS. 


NEW LOANS. 





$1,600,000 


TARRANT COUNTY, TEXAS 


ROAD AND BRIDGE BONDS 


Sealed bids will be received by the under- 
signed up to 11 a. m. MARCH 11TH, 1912, for 
the purchase of $1,600,000 road and bridge bonds, 
issued by Tarrant County, Texas. These bonds 
are in the denomination of $1,000 each and bear 
interest at the rate of 5% per annum, payable 
—v in either New York or Fort orth, 

“exas. 
— bid must be for the entire issue, $1,600,- 


Two propositions will be considered, one for 
delivery of the entire issue ($1,600,000) April 10, 
1912, and one for three deliveries, as follows: 
$550,000 April 10th, 1912, $500,000 July 10th, 
1912, and $550,000 October 10th, 1912. 

Certified check in favor of The Commissioners’ 
Court, Tarrant County, Texas, in the sum of 
$32,000 (2% of the amount to be purchased) 
must accompany each bid. 

Bids will be opened and considered by the 
ee Court at 2 P. M., March 11th, 

The Commissioners’ Court reserves the right to 
reject any or all bids. 

Descriptive circular giving all data, information 
&c., touching and relative to Tarrant County, its 
condition, resources, assets, liabilities, &c., 
together will all procedure in connection with this 
bond issue, may be had o_ application. 

C. J. MCKENNA, County Auditor, 
Fort Worth, Texas, 


$200,000 


Naugatuck, New Haven 
County, Conn, 


4% REFUNDING BONDS 


Sealed proposals will be received until 8 P. M. 
MARCH 5, 1912, by the Board of Warden and 
Burgesses, for the whole or any part of $200,000 
4% Refunding Bonds. Dated February 1, 1912. 
Interest February and August. 
annually on February ist, from 1913 to 1932, 
inclusive. Bonds to delivered and paid for 
within twenty days from date of award. Certi- 
fied check for 2% of bid required. Purchaser 
to pay accrued interest. Right reserved to reject 
any and all bids. 

Full particulars may be obtained by addressing 
Borough Treasurer, Naugatuck, Conn. 

G. T. WIGMORE, Treasurer. 





Due $10,000 








ESTABLISHED 1885 
H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicago 
SOHOOL, 





SOUNTY AND MUNIGIPAL BONDS 








$150,000 
Borough of Haddonfield, N.J., 


4% Street Improvement Bonds 


The Council of the Borough of Haddonfield 
invites sealed proposals for the whole or any part 
of $150,000 of Street Improvement Bonds of the 
denomination of $1,000 each, bearing date 
April ist, 1912, with interest at 4 per centum, 
peyote semi-annually, at the office of the 

orough Treasurer, Haddonfield, N. J., Said 
bonds to be payable after thirty years from the 
date of issue. 

The proposals for the above-mentioned bonds 
addressed to Hon. Chas. O. Brown, Mayor, 
Haddonfield, N. J., endorsed ‘‘Proposals for 
Street Improvement Bonds’’, will be received b 
the Clerk of the Borough until MONDAY, 
MARCH 4TH, 1912, up to the hour of 8 o'clock 
p. m., of the same day, who will certify thereon 
the time of their receipt by him. 

Said proposals will be gay 4 openes at a 
meeting of the said Council to be held in the 
Council Chamber of the said Borough of Haddon- 
field, on the Fourth day of March, 1912, at 8 
o'clock p. m. No award will be made on any bid 
below the par value of the bonds. 

Said proposals must be accompanied by a 
certified check payable to Chas. Magill, 
Borough Treasurer, for two per centum of the 
amount of the par value of the bonds bid for. 

The Mayor and Council reserve the right to 
reject any or all bids as may seem best to them 
in the interest of the Borough. 

Any information with regard to this bond issue 
will be furnished by addressing. 

ALLEN CLYMER, 


Borough Clerk. 
Haddonfield, N. J. 





$12,000 
VILLAGE OF HIGHLAND PARK, MICH., 


FIRE DEPARTMENT BONDS 


Wanted, Proposals for the purchase of 12 Fire 
Department Bonds of the Village of Highland 
Park, of the denomination of $1,000, interest 
4%, payable semi-annually. Bonds expire as 
follows: 2 October 1, 1918, 3 October 1, 1919. 
3 October 1, 1920, and 4 October 1, 1921. The 
above bonds are ready for immediate delivery. 
Address all proposals to 
R. MILTON FORD, 
Clerk of Highland Park. 








MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 
Ingalls Building 
CINCINNATI 











FEB, 24 1912.] 


a 





THE CHRONICLE 





ll 


os 





ee —_. 


were awarded at private sale to Harris, Forbes & Co. of New York at 
101.689 and int. Denom. $1,000 and $500. 

TOPEKA, Kan.—Bond Sale.—Reports state that this city recently 
disposed of an issue of $75,000 refunding bonds. 

TULARE SCHOOL DISTRICT (P. O. Tulare), Tulare County, Cal.— 
Bond Election Proposed.—There is talk of calling an election to vote on a 
proposition to issue building bonds. 

. TURTLE CREEK DRAINAGE DISTRICT NO. 1, Walworth County, 
is.—Bond Offering.—Proposals will be reeeived until 2 p.m, March 14 by 

. D. Barnes, Sec. of the Commission (P. O, Elkhorn), for $22,760 6% 
construction assess. bonds. Denom. $100 or $500, except one bond for 


VICKSBURG, Warren County, Miss.—Bonds Voted.—The election held 
Feb. 14 resulted in favor of the propositions to issue $400,000 water-works 
and $100,000 street bonds (V. 94, p. 153). The vote was 1,092 to 167 
and 1,159 to 96, respectively. Ye 


OE we 

WACO, McLennan County, Tex.—Bond Election Proposed,.—lIt is stated 
that the Water Commissioner has uested the City Commissioners to call 
an election to vote on a proposition to issue $400,000 pumping plant and 
water-system extension bonds. ag “om ¢.-° ‘ mae 

WALLA WALLA, Walla Walla County, Wash,.—Bond Sale.—On Feb. 15 
the $40,000 20-yr. gold coup. refunding bonds (V. 94, p. 371) were awarded 
to E. H. Rollins & Sons of Chicago as 4 %s at par and int. less a discount 


Due one-tenth yearly on or about June 14 from 1912 to 1921 incl. 


UHRICHSVILLE, Tuscarawas County, Ohio.—Bond O/fering.—Pro- 
sals will be received until 7 p..m. March 8 by H. O. Snyder, Village Clerk, 
or the 4% 25-year coupon refunding bonds (V. 94, p. 297). 


Date March 1 1912. 
for $500, payable to the Village Treas., required. 


101.68 andint. Other bids: 
Firs 


t Nat. Bank, Cleveland $9,552 50| Weil, Roth & Co., Cinc....$9,483 75 
Co., Colum. 9,541 00|Stacy & Braun, Toledo___. 9,443 10 
9,522 50| Winton Banking Co., bah , 

sain ints clei abi aie eh ,631 46 


arto, Scott & 
Seasongood & Mayer, Cin_- 
Otis & Hough, Cleveland... 9,503 00 
* Bid for $2,600. 


UNION, Union County, Ore.—Bond Sale.—Keeler Bros. of Denver were 
warded at par, less $500 commission, $12,000 5% water-works bonds. De- 


nom. $1,000. Due Jan. 1931, opt. after 10 years. 


UNION SPRINGS, Bullock County, 
will be received until 8 p. m. Mare 


V. 93, p. 1493). Denom. $500. 
anover Nat. Bank, New York. 
payable to City Clerk, is required. 


UNIVERSITY PLACE SCHOOL DISTRICT (P. O. University Place), 
The $50,000 5% 14-year (average) 
building bonds (V. 94, p. 298) were awarded, it is stated, to the First Trust 
of Lincoln at 104.60—a basis of about 4.553%. 


VENICE, Los Angeles County, Cal.—Bond Election.—An election will 
be held April 4, it is stated, to vote on a proposition to issue $43,000 sewer 


Lancaster 





ounty, Neb.—Bond Sale. 
Co. 


and garbage-disposal-system bonds. 


VERNON TOW NSHIP SCHOOL DISTRICT NO. 7 (P. O. Durand), 
Shia wassee County, Mich.—Bond Sale.—-On Feb. 16 $17,000 4%% 8 %-yr. 
(aver.) coup. bldg. bonds were awarded to Bumpus & Co. of Detroit for 
$17,176 50—making the price 101.038—a basis of about 4.35%. 


bids follow: 
H.W. Noble & Co., Det_$17,15 
Det. Tr. Co., Detroit.... 17,1 

First Nat. Bk., Detroit__. 


» 00 


Int. ann. in Jan. at Detroit. 
No other debt. 


Date April 1 1912. 
in Michigan. 


Int. M. & S. at the Village Treasurer’s office. 
to be delivered and paid for within 10 days from time of award. 
Purch. to pay accrued int. 


Bond Sale.—On Feb. 20 the two issues of 44% impt. bonds aggregating 
39.400 (V 94, p. 297) Were awarded to Mayer, Walter & Co. of Cinc. at 


Bho aanece 


Ala.—Bond Offering.—Proposals 
h7 by P. L. Cowan, Cit 
$30,000 sewer and $5,009 water-tower 5% gold bonds vote 
Date Jan, 1 1912. 
Due 30 years. 


00/John Nuveen & Co., Chic.$17,051 00 
\W. E. Moss & Co., Detroit 17,035 00 
17,127 50'C. H. Coffin, Chicago___. 17,017 00 
A.B. Leach & Co., Chic. 17,051 00 Eee oe .¢ Wiilam .Chic. 17,011 50 
Shiawassee Co. Bk., Dur’d 17,000 00 | 5% 

Authority Chap. VI Sec. 91 Gen. Sch. Laws of 1909. 


Assessed valuation 1911 $925,810. 


Denom. $500. 
Bonds 
Cert. check 


maturity. 


‘ WELLESLE 
$40,000, due Nov. 


5% gold coupon bonds. 


of bid required. — 

1911, $600,000, <3 
Clerk, for the 
Nov.18 1911. 
Int. J. & J. at the 


Cert. check for $500, 
oe Due Nov, 1931. Bu 


‘WHITE SALMON, 


(for 6s) 





-* For 10-year vonds. 


ther | Denom. $1,000. 
Agency. 


time of sale. 


Denom. $500. 
Bonds are tax-exempt 





exempt in Michigan. 


of.$391—a basis of about 4.575%. 


, WARREN COUNTY (P. O. Vicksburg). Miss.—Bond Sale.—-On Feb. 5 
$2,600 5% 5-20-yr. (opt.) bridge and road bonds were awarded to T. J 
Frank at 102.85—a basis of about 4.36% to opt. date and 
Denom, $1,000, $500 and $100. 
annually in February. .'j 4 


me Norfolk County. Mass.—Temporray Loan.—A loan*Yof 


at the City Treasurer’s office. 
Hangeg gent at present, $16,000. Assessed valuation for 


Twenty -two bids were received. 


4.777% to full 
Date Feb. 5 1912. Int. 
¢ ‘ . * wd 


, was recently negotiated with the First Nat. 


Bank at 2.79 °% discount, it is reported. ty 44.6, wt) *. a 


‘ WEST ORANGE SCHOOL DISTRICT (P. O. Montclair) ,"N. J.—Bonds 
Defeated.—An election held Feb. 20 resulted in the defeat of the proposition 
to,issue $55,000 bonds. : The vet® was 270 “‘for’’ to 309 “‘agal t.’ 


TNS 


“WEST PALM BEACH, Paim Beach County, Fla.—Bond O/ffering.—Pro- 
posals will be received until 2 
for $16,000 sewer, $10,000 street, $6,000 fire department and $8,000 dock 


p. m. March 18 by A. M. Lopez, City Clerk, 


an. 11912. Int. J. & J. 
Certified check for 1% 


Denom. $500. Date 
Due Jan. 1 1942. 


_WHIGHAM, Grady County, Ga.—Bond Election.—Reports state that an 
election will be held Feb. 27 to vote on a proposition to issue $12,000 5% 
elec.-light-plant, street-impt. and water-works-ext. bonds. 


Denom. $500. 


Klickitat County, Wash.—Bond Sale.—On Feb. 13 
the $9,000 coup. funding bonds (V. 94, p. 298) were awarded to the Wash- 
ington State Board of Finance at par for 6s. 
Cc. H. Coffin, Chic.(for 6s)._..*$9,091|Cont. Tr. Co., Denv.(for 6s) .$8,460 
Un. Tr. & Sav.B., Spok.(for 6s). 8,650/ Morris Bros., Port. (for 6’s). 9,101 
Causey, Foster & Co., Denver 


Other bids follow: 


| Brand & Stevens, Los Angeles 
> ih Pee 


8,610 9,000 


~~ a = -—- 


¢ 


‘WINFIELD, Cowley County, Kan.—Bond Offering.—Geo. W.™Sloan, 
City Clerk, is offering at private sale $55,000 4%%™% coup. refunding bonds. 
Date “‘day of sale.’’ 
Due serially atter 10 years in amounts to be agreed upon at 
‘No deposit required. ' ' bi? tapos nt 


- WINSOR TOWNSHIP (P. O. Pigeon), Huron County, Mich.—Bonds 
Voted.—A recent election resulted in favor of a proposition to issue $50,000 
coupon road bonds. 
Interest annually in December at Detroit or Pigeon. 
No debt at present. 
John J. Campbell is Township Clerk. 


Int. payable at Kansas Fiscal 


Date of sale not yet decided. Denom. $1,000. 
Bonds are tax- 


Assessed valuation, $1,060,000 











NEW LOANS 


BOND CALL. 


a Aut ~ 


MISCELLANEOUS. 





$324,000 
TOWN OF KEARNY, 


Hudson County, New Jersey, 
414% BONDS 


Sealed proposals will be received by the Town 
Council of the Town of Kearny, Hudson County, 
New Jersey, at the Town Hall, Wednesday, Fe 
parr 28th, 1912, at 8 p. m., for the purchase of 
the following bonds: 

$65,000 10-year 4%% Kearny Avenue Paving 


onds 
80,000 Serial 1 to 10-years, $8.000 due each 
year. 4%™ Street Improvement Bonds. 
108,000 26-year 44% Bonds. 
71,000 50-year 445% Passaic Valley Sewerage 


onds. 
Bids may be made for all er part of the above 


ue. 
Each Bid must be accompanied by a certified 
oheck for 5% of the amount of the Bid. 
The Town Council reserves the right to reject 
aoe or all Bids. 
or financial statement of the Town or any 
other information desired, address 
BURTON E. CANFIELD, 
Town Treasurer, 





$225,000 
Wilkes-Barre, Pa., City School Dist., 


414% BONDS | 


BSThe Wilkes-Barre (Pa.) City School District 
will ee seal ids at not less than par and 
accrued interest for an issue of $225,000 4% 
coupon bonds to be dated March 1, 1912. Bids 
are to be accompanied by a certified check for 
$5,000 and must be in the hands of the Secretary 
of the Board by noon of March 4, 1912. The 
Board reserves the right to reject any and all bids. 
erginformation given by 
A. W. MOSS,¥Secretary. 








HODENPYL, HARDY & CO. 
7 Wall St New York 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 





Sutherlin & Company 


MUNICIPAL BONDS 


Commerce Building, 
KANSAS CITY 


MISSOURE 





Pontchartrain Levee District, la. 


NOTICE TO BONDHOLDERS, 


°§ New Orleans, La., January 25, 1913. 
The Board of Commissioners for the Pontchar- 
train Levee District is prepared to purchase 
$20,000 00 of its 20-year bonds, Series C, maturing 
November 1, 1912. Sealed offers to sell this 
amount, or any t thereof, will be received at 
the office of the President up to 12 o’clock noon, 
FRIDAY, MARCH 1ST, 1912. Accrued interest 
will be added to selling price in accordance with 
the rules of the New Orleans Stock Exchange. 
Address all proposals to Hunter C. Leake, Presi- 
dent, Pontchartrain Levee Board, Room 3, Union 
Station, New Orleans, La. The right is reserved 
to reject any or all offers. 
HUNTER C. LEAKE, 
President. 








Bolger, Mosser & Willaman 
MUNICIPAL BONDS 


Legal tor Savings Banks, 
Postal Savings and Trust Funds 


SEND FOR LiI8T 


19 South La Salle S8t., CHICAGO 





BLODGET & CO. 


BONDS 
60 STATE STBEEET, BOSTON 
80 PINE STREET, NEW YORE 


STATE, CITY & RAILROAD BONDS 





Adrian H. Muller & Son, 
AUCTIONEERS. 
Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 55 WILLIAM STREET 
Corner Pine Street, 











NATIONAL LIGHY, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co;, 


BANKERS 
80 Pine Street, 


All issues 


New Yerk 





ee 


Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 





THE AMERICAN MFG. CO, 


MANILA SISAL AND JUTE 
CORDAGE 


65 Wall Street - New York 





She Government Accountant 
P * * : 
OWASINNGTON. Dc. 

OFFICIAL ORGAN OF THE ASSOGIATION OF 

AMERICAN GOVERNMENT ACCOUNTANTS. 


A MONTHLY MAGAZINE OF INTEREST TO 
AGGOUNTING AND FINANGIAL 





OFFICERS 
OF MUNIGIPALITIZS, BANES, RAILWAYS 
TIONS. 






TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIGO ACCOUNTANTS’ OF FICS. 


Sample Copy 15 cents. Per Annum $1 88 
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WINTHROP, Sibley County. Minn.—Bonds Voted.—We learn that a 


a Tas to issue $12,000 4% refunding bonds carried at an election 
Feb. 9 by a vote of 93 to 0. Due $1,000 yrly. after 1920. It is 
expected that these bonds will be bought by the State. 


WORCESTER, Worcester County, Mass.—Bond Sale.—On Feb. 21 
$200, 000 3%% 10 year municipal bonds were awarded to Merrill, Oldham 
& Oo., of Boston at 100.082, it is stated. 


YAKIMA COUNTY SCHOOL DISTRICT NO. 6, Wash.—Bond Sale.— 
On Jan. 27 the $5,000 aeaest ops. aoe bldg. bonds (V. 94, Dp. 229) 
were awarded to the State of Washington at par for 5 4s. 


mn. GNKERS, N. Y.—Bond Offering.—Proposals will be received until 12 

arch 5 by J. Miller, oy Comptroller, for $95,000 44% 1-19-year 

(ser.) local-impt. and $80, 000 4%% 1-40-yr. (ser.) water-works bonds. 
nt. semi-ann. Cert. eheck for 2% ‘Tequi red. 





—— 


Canada, its Provinces and Municipalities. 


ACTON. Ont.—Debentures Voted.—The election held Feb. 10 resulted, 
it is stated, in favor of the proposition to issue the $8,500 electrio-power- 
plant debentures. 


BEAVERTON, Bg ag at to Be Offered Shortiy.—We are advised 
that the rafts 5 20-year town-hall-erection debentures voted Jan. 1 
(V. 94, Dp. $3) wh soon be offered for sale. 


BERLIN, Ont.—Debentures to Be Offered in Spring.—We are advised 
that the $100, 000 water, $10,735 Wilmot St., $7,400 railway-ext. and 
$1,700 sewer debentures voted Jan. 1 (V. 94, p. 82) will not be issued until 
April or May. 


CALGARY, Alta.—Debenture Election —An election will be held Feb. 29, 
reports state, to vote on a by-law to provide $12, 000 for advertising pur- 
poses. 


ESTERHAZY, Sask.—Debentures Authorized.—It is stated that the 
issuance of $1, 060 debentures has been authorized. 


FORT ERIE, Ont.—Debenture Election.—An election will be held, it is 
stated, to vote on the question of issuing $10,000 and $5,000 debentures. 


IN NISFAIL. Alta.--Desenture Offering.—Proposals will be received until 
8 p. March 4 by Lewis C. Harry, Sec.-Treas., for the $15,000 5% 20- 
instalment Sectrie ligne debentures (Vv. 93, p. 1217). 


, Ont.— Debentures Not to Be Offered this Year.—We are advised 
oe a Aantal Clerk that<¢he $2,500 bonus debentures voted Jan. 1 
(V. 94, p. 155) will not be offered for sale this year. 

MELVILLE, Sask.—Debeniure Offering.—Proposais will be received 
until March 4 for the $6 ,000 54% rem Ang debentures (V. 94, 299) and 
$7,500 5% 30-year de entures. vv at the Merchants Bank 
of Canada in elville, Toronto or pel ds to include accrued int., 
eost of printing debentures and bank charges. BK ohn Crow is Sec.-Treas. 


MINNEDOSA en Detenture Sale.—On Feb. 15 $10,580 5% deben- 


tures were awarded to C urgess & Co., of Toronto for $10,117 and int. 
Other bidders were: 


Brent & Noxen, Toronto___.$10, oe a & Co., eee gy 055 

ORTH VANCOUVER. B. C.—Debdenture Sale.—G. Stimson & Co. 
ef Toronto have, tated, been ouerdet $5500, once fee debentures. 
Due $150,000 in 20 0 years and $440,000 in 50 years 


NORWOOD — Debentures Authorized. orts state that the 
issuance of $130.0 000 debentures has been ised. —Rep 








—— 


OWEN SOUND, Ont.—Debdenture Election.—An election to vote on the 
question of issuing $1, S00. 000 debentures for a ship-building plant will 
be held March 9, it Is reported. 

Debentures to be Offered Shortly .—We are advised that $5,000 bonus de- 
bentures to purchase a site for a rubber company will be put on the 
market shortly. 


PARRY SOUND, Ont.—Debdentures Voted.—The election held Feb. 12 
(V. 94, B- 428) resulted in favor of the proposition to issue $85,000 20 and 
5% debentures. The vote was 301 to 103. Debentures will net 

be issued, we are advised, for some months. 


PENTICTON, B. C.—Debenture O/ffering.—Proposals will be received 
until Feb. 26 by J. Gardner, Sec.-Treas., for the following 5% debentures: 
$10,500 20-yr. granolithic sidewalk debentures. 

5,500 5S yr. plank sidewalk debentures. 

2 ‘800 10-yr. a bidg. site debentures. 

4 ,000 10-yr. recreation ground debentures. 

4,500 10-yr. fire loan 

Date Oct. 10 1911. “int. A. &O. Purchaser to pay accrued interest. 


PRINCE EDWARD COUNTY, Ont.— Debentures Pro 


osed.—This county 
is said to be considering the issuance of $100,000 road 


ebentures. 


RENFREW ROMAN CATHOLIC SCHOOL DISTRICT, Ont.— Debdentures 
Ap .—The matter of issuing $5,000 debentures is being considered, i 
8 


y pete oe > oa OF BLUCHE 
—Accord reports, this place has au 
impt. Tebekewen 

RURAL MUNICIPALITY OF TRAMPING LAKE NO. 380, Sask.— 
Debentures Proposed .—This place, it is said, will borrow $10,000 for perma- 
nent improvements. 

SOURIS, Man.—Debenture Sale.—On Feb. 12 the $93,570 12 and $28,000 
5% Vide coup. water and sewer debentures (V. 94, 372) were awarded 


oe ational Finance Co. of Toronto for $117, 3 6, making the priee 
50. ace bids follow: 


ess & Co., Tor..$116,437|Goldman & Co., Toronto . ..$114,045 


, Sask.— Debentures Authorised . 
orized the issuance of $18,000 


ackenzie & Co., Tor, 115, 311 Nay & James, Regina. .... 113,811 
Wool. "thomas & Co., Tor... 115,127|W. L. McKinnon & Co. 
Brent, Noxon & Co., ‘Toronto114. 311 Toronto, for $28, 000 _..- 26,658 


Debenture Sale —On Feb. 12 the ost. 000 5% 20- _. coup. school deben- 
tures (V. 94, p. 155) were awarded to the Ont. Sec. orp., Ltd., of Toronte. 


Pt Y, Ont.—Debdenture O/fering.—Proposals will be received wen 
2m. March 1 ey $16, 000 fire-department, $15,000 power-house, $50,00@ 
bo HI an and $15, 000 water-works and $50,000 sewer 5% debentures. 
The first four issues are due in 20 annual installments of principal and iInter- 
est and the sewer loan in 30 installments. G. Elliot is Town Treasurer. 


VERDUN, Que.—Debenture Blection.—Reports state that an election 
will be held in the near future to vote on the question of issuing $229,000 
irae ae debentures. 


WALKE May Ost. — Debentures Defeated.—We are advised that 
— of $8,000 debentures falled to carry at an election hel 


YORKTON, Sask.—Priee Patd for Debentures.— We are advised that 
price paid for the $108,300 5% 20 and 30-installment debentures award 
on $73 A to the Dominion Seeurities Corp., Ltd., of Toromto (V. 04, p. 509 
was 








MISCELLANEOUS. 
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($5 = £1.) 
Subscribed Capital, 
Paid up Capital, $20,960,600. 


LLOYDS BANK LIMITED. || . 


$130,362,500. | 
Reserve Fund, $15,000,000. 


The 
Lumbermans 
National Bank 


Houston, Texas 





HEAD OFFICE: 71, LOMBARD STREET, LONDON, E.C. 








Deposit and Current Accounts (31st December, 1910) 
Cash in hand, at cail, and at short notice 


Bills of Exchange had 7 - 3 
investments ad = ad = 39 
Advances and other Securities - ~ 




















THIS BANK HAS OVER G00 OFFICES IN "NCLAND AND WALES. 
Colonial and Foreign Department: 60, LCMBARD STREET, E.C. 


PARIS AUXILIARY: LLOYDS BANK (FRANCE) LIMITED, 19, RUE SCRIBE. 


Capital and Surplus, 





$390,582,340 $500,000 
98,016,300 
43,793,530 TEXAS ITEMS 
58,547,085 Remitted Recelpt 
218,709,400 ee 4 





o 








ASSETS 
REALIZATION 








L. F. DOMMERICH & C0, 





NEW YORK 


General Offices, 67 Greene Street 


SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


FOR MANUFACTURER? 


AND OTHER’ 
CARRY NO GOODS FOR OWN ACCOUNT 


DISCOUNT AN 
BD GUARANTEE SALES AGENTS 


‘ead Established over 60 Years 


COMPANY 


Cupital $10,000,000 





Wili loan on security requir- 
ing special investigation 
or close supervision, and 
not available for bank loans. 


Large enterprises financed. 
Prompt investigation of 


security offered, whatever 
its character or location. 


Correspondence Invited 


NEW YORK PHILADELPHIA 
Lefayette Bidg. 


CHICAGO 
First National Bank Building 


26 Bread St. 
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Kugineecrs, 





J. G. WHITE & CO 


Engineers, Contractors 


43-49 Exchange Place, NEW YORK 
Chicago, Ills. San Francisco, Cal. 


investigations and Reports on Electric Raii- 
way, s, Electric Light and Power Proper- 

$s, a for Financial Institutions and 
nvestors. 


Electric Railways, Electric Light and 
Power Plants, Gas Plants, Financed, 
Designed and Built. 


London Correspondents: 


J.G4@. WHITE & CO., Limited, 
9 Cloak Lame, Cannon St., BE. C. 








W. S. BARSTOW & CO. 


Incorporated 


CONSULTING and 
CONSTRUCTION ENGINEERS 
PUBLIC SERVICE PROPERTIES 

FINANCED and MANAGED 





$0 Pine Street New York 
Cc. G. YOUNG 
Engineering and Censtruction 
Plans, Methods, Operation SIXTY 
Public Utilities and Industrials ana pens 
Y 
Reports for Financing 





Frederick H. Lewis 


Otvil and Meshanica) Engineer 
Consulting Engineer 


Grown-MarxjBidg. Birmingham, Ala 





Established 1889 
A. L. REGISTER & CO. 
ENGINEERS—CONTRACTORS 
Phitadel phia 








Mining Zungineers. 
H. M. CHANCE 


Ceasulting Mining Eugineer and Geologist 
GOAL AND MINERAL PROPERTIE? 


Examined, Developed, Managed 
PHILADELPHIA, PA 


Accountauts. 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Acecuntants 
(Peansyi vania) 




















NEW YORK, 55 Liberty St. 
PHILADELPHIA, Morris Bidg¢. 
PITTSBURGH, Union Bank Bidg. 
CHICAGO, First Nat. Bank Bldg 
SAN FRANCISCO, Kohl Bidg. 
SEATTLE, Central Bidg. 
LONDON, 58 Coleman St. 


JAMES PARK & CO 


GERTIFIED PUBLIC AGOOUNTANTS 


New York, he nye Oincinnati ang 
nden, England. 


AGDITORS FOR FINANGIAL 
TIONS INDUSTRIAL AND 
NING OOMPANIES 











RENEE 02h: 


Pertodical Audits and Aoccountin, 


: 


Financial. 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 23d, 1912. 
The Trustees, in conjormity with the Charter Ff y yes ni the the jodiowing statement of tis shales on the 
st of Dece 
The Company's business has been confined to marine and tnland traxsportation insurance. 


Premiums on such risks from the lst January, 1911, to the 3lst December, 1911.........-..-...- $3 ,653 325 18 








Premiums on Policies not marked oft Ist January, 1911...........--..----------------------- '873,680 37 
EE BPO obsbdcodncccscécdecdndokacandusbedbdsadecess asda ddacaddadwataune $4,527 ,005 55 
pm a a me nd 
Premiums marked off from January lst, 1911, to December 3l1st, 1911...............-......-.- $3,773,578 22 
——SS— 


Interest on the investments of the Company received Guring the year... .$333,897 03 











Interest on iveposits in Banks and Trust Companies, etc............... 39,628 24 

Rent received less Taxes and Expenses....................---...-..- - 153,167 66 626,692 93 

eS 

LAGUEG DOIG GUITEE CHO. POR bnccdcncccdkcddidchiinde’ssd-ccucdiadencdcmeieel $1,385,386 46 
Ed WVONIEE obddcacucheawescserddanambananaue $220,704 52 

BO-MSUIRRED 2ccéadcsocunececssotnddavqubbhnaen 205,15134 425,855 86 

$959,530 60 

——SSSS 

ee CE nn cco che oes makin ane 6b alee $196,936 89 
Expenses, heating officers’ salaries and clerks’ compcnsation, stationeiy, advertise- 
GREE, CR evcdendndbedadesccocctucddbbhsnd bbbdEdddbceknsdba dando 


570,472 18 





A dividend of interest of Six per cent on the outstanding certificates of stecog = be paid to the holders 
thereof, or their legal representatives, on and after Tuesday the sixth of February n 

The outstanding certificates of the issue of 1906 will be redeemed and paid to the yee thereof, or theig 
legal represelitatives, on and after Tuesday the sixth of February next, from — date all interest therecm 
will cease. ‘The certificates to be produced at the time of payment and cancel 

A dividend of Forty per cent is declared on the earned premiums of the Compeny for the year ending 31st 
December, 1911, which are entitled to participate in dividend, for which, upon application, certificates will be 


issued on and after Tuesday the seventh of May next, 
By order of the Board, G. STANTON PLOYD-JONES, Secretary. 
TRUSTEES. 


FRANCIS M. ico HERBERT L. GRIGGS, 


CHARLES M, Ree 


JOHN N. BEA CLEMENT A, GRISCOM, DALLAS B. P 
ERNEST C. BLIss, ANSON W, Burt GEORGE W. QUINTARD, 
VERNON H. BROWN, THOMAS H. HUBBARD, ANTO ' A. RA 


a 


VE 
JOHN J. RIKER, 
DOUGLAS ROBINSON, 


LEWIS CASS LEDYARD. 


WALDRON P. BROWN, 
‘LAFLIN CHARLES D. LEVERICH, 


GRORGE C. CLARK, LEANDER N. LOVELL, GUSTAV H. SCHWAB, 
CLEVELAND H. DODGE, GEORGE H. MACY, WILLIAM SLOANE, 
CORNELIUS ELDERT, CHARLES H. MARSHALL, LOUIS ST 


ERN 
WILLIAM A. STREET, 
GEORGE E. TURNURE. 


RICHARD H. EWART 


NICHOLAS F. PALMER, 
POILIP A. 8S. FRANKLIN, 


HENRY PARIS 
ADOLF PAVENSTEDT, 


RA EN, President. 
CORNELIUS ELDERT, Vice-President 
WALTER WOOD PARSONS, 2d Vice-President. 
CHARLES E. FAY. 3d Vice-President 
JOHN H. JONES STEWART, 4iA Vice-President. 


BALANCE SHEET, 





aaAd BILITIES. 
Estimated Losses and Losses Unsettled 


ASSETS. 
United States and State of New York 
1 in process of pr nella sib tennwilowe $2,310,027 00 
753,427 33 


a eae pe ee 


$700,000 00 
New York City and New York Trust Co. 


Premiums on Unterminated Risks-.-..--. 


Ee a 1,777,900 00 | Certificates of Profits and Interest Un- 
Stocks and Bonds of Railroads_.......- ee ee 267 ,092 05 
Let BEGG cncsasecemvcwconanous "220,020 00| Return Premiums | TN 109,742 16 
Special Deposits in Banks and Trust PEE VG TAF Sd ccvccecsacccoceece 57.512 16 

SII °°. a dia ennid opine wmiemmbad 1,000,000 00 | Re-insurance Premiums. .--.-......-.-.-..-- 183 ,599 07 
Real Estate cor Walland William Streets Claims not Settled, “insiuding Com pen- 

and Exchange Place, containing offices 4,299,426 04; sation, etc ................-...-..-. 69,104 08 
Real Estate on Staten Island (held under Certificates of Profits Ordered Redeemed, 

provisions of Chapter 481,Laws of 1887) 75,000 00; Withheld for Unpaid Premiums. ---..- 22,471 29 
PRES THRO. Siwcsccndadévacbetiavs 618.136 00 | Certificates of Profits Outstanding. ..--..-. 7,401,390 00 


IE 1 nw a emdiieebmniedl 449 354 23 
Cash in hands of Euronean Bankers to 
olor losses under policies payable in 


Raye eee i aasinlits dnithian at pectin ebdteienciadale 03 ,603 36 
Ti a ee ee 930.321 99 
eer York City Revenue Bonds-.....-.-.- 450,000 00 








$11,174,365 14 
etn cece teria pret nr 
ee Dnomtes o betes 66... .cacosnccsddcbshdhlesecconaseboteceastntinkenonanenminanenaetn $2,291,558 48 








Accrued Interest on Bonds on the 3lst day cf December, 1911, amounted te........--..------- $41,878 80 
Rents due on the 3list day of December, 1911, amounted to POR DS Fi EE PORE RAE RR GSO 21 ‘970 46 
Re-insurance due or accrued, in companies authorized in New York, on the 3lst day of December, 

SOR, GUROURREE BO... oc cudicddcectannsdncddsnd bandh 64s Ea 6 de bnb cn cheendbseabnddes 214,367 00 
Unexpired re-insurance premiums on the 3lst day of December, 1911, amounted te--......---.---- 83 ,096 43 
Note: The Insurance Department has estimated the value of the Real Estate corner Wall an 

William Streets and Exchange Place in excess of the Book Value given above, at.....--- 450,573 96 
And the property at Staten Island in excess of the Book Value, at_..-....-....-..----------- .700 
The Market Value of Stocks. Bonds and other Securities on the 3lst day of December, 1911, ex- 

eseded the Company’s valuation by . - «2... 2.22 cc cn eens ccc cccccocnccecccceccoscccecess 1,588,635 62 

Oa the basis of these increased valuations the balance would be......-....-.---.--------------- $4,755,780 75 
—SSSEEE 











CAPITAL, $1,000,000 SURPLUS, $4,000,000 


PHILADELPHIA TRUST 


SAFE DEPOSIT AND INSURANCE 


COMPANY 


Main Office, 415-17 Chestnut St. Branch Office, 1416 Chestnut 8t. 
EXECUTES TRUSTS OF EVERY DESCRIPTION. 


Acts as Trustee for Corporation Mortgages, Registrar or Transfer Agent 
Interest allowed on Individual and Reserve Accounts 


























Mellon National Bank 


PITTSBURGH, PA. 


Offers its unsurpassed facilities on 
attractive terms to banks desiring 
a Pittsburgh reserve agent. 





RESOURCES OVER 49 MILLIONS 
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Srust Conparnics. 


United States Trust Company ot New York, 


Bs one 47 7 WALL 8 erRSEs 
CAPITAL, vi - $2,000,000.00 
sunrius AND UNDIVIDED PROFITS a 0 ae et ee 13,877,034.29 
This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 
other trust capaciti 


08. 
It. interest at current rates on deposits. 
It es. and invests money, securities and other property, real or personal, for estates, 
serporations and individuals.: 
WARD W. SHELDON, 


President. 
WILLIAM M. EIN , V.-Pres. HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, wear Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 









































USTEES. 
“a ou JOHN _ STEWART. aes. of the Board. - 

- Bayard Gustav . Schwab yman Gage, Wiliam . Kingsley : 
William Rook Frank Lyman, Payne Whitney, Wiliam art Tod, 
Alexander E. James Stillman, Edward W. Sheldon} Ogden 
Wiliam H. Macy ‘Je.3 John Clafiin Chauncey Keep, Egerton L. ‘Winthrop, 
William D. S oane, John J. Pheips, George L. Rives, Cornelius N. Bitss, 

Lewis Cass Ledyard. Arthur 0. James. 





ites 














FIDELITY TRUST COMPANY 
NEWARK, N. J. 


Resources Over $27,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. Bond Department for 
purchase and sale of railroad and public utility securities. Safe Deposit 
Department. 














trust Companies. 





Manhattan 
Trvst 
Company — 


Wall Street corner Nadiav ’ 
Member N. Y. Clearing House 


Authorized to act as Executor 
under Wills, Administrator, Guar- 
dian. 


Trustee for Individuals, Corpora- 
tions and Municipalities. Fiscal 
Agent. 


Transfer Agent and Registrar of 
Stocks and Bonds. 


Receiver, Assignee or Committee. 


Temporary Offices 


113 BROADWAY 














CHARTERED 1864 


UNION TRUST COMPANY OF NEW YORK 


MAIN OFFICE, 80 BROADWAY 


Fifth Avenue Branch, Plaza Branch, 
425 Fifth Avenue, corner 38th St. 786 Fifth Avenue, corner 60th St. 


Modern Safe Deposit Vaults at both Branches. 


Capital $1,000,000 Surplus (earned) $7,900,000 


ALLOWS! INTEREST ON, DEPOSITS 


Acts as Executor, Guardian, Trustee, Administrator and in all Fidueiary 
Capacities on behalf of Individuals, Institutions or Corporations. 




















The 
Trust Company of America 


37-43 WALL STREET, NEW YORK 
COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St. 


CAPITAL AND SURPLUS, $8,000,000 








invites accounts of individuals firms and corporations. 
Pays interest on daily balances. 
Executes trusts ef every description. 





























Hllinois Surety Company 


Home Office, 206 La Salle Street 
CHICAGO 


WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity —Contract— Miscellaneous 


The motto of the IWinois Surety Silat is “Prompt Servies™ 
beth in the handling of tts business and the adjustenent ef ite lecees 


















































MISSISSIPPI VALLEY TRUST CO. 


Fourth & Pine Sts., 8t. Louis 


OAPITAL, SURPLUS 
and PROFI Ts} $8, 540,000 


A GENERAL FINANCIAL AND FIDUGIABY 
BUSINESS TRANSACTED. 


DIRECTORS. 
Henry§Semple Ames, Vice-President. 
William Bagaes. President Bagnell Timber Ge. 
John .i. Besgs Pres. & Gen. Man. St. Louls Gar Ge. 
Pugene fi e Penoist 
James _ 
urray eton. President Carleton Dry Goods Gc 


Charles 
Horatio N. Davis, President Smith & Davis Mig.@e. 
John D. Davis, Vice-President. 
David R. Francis, Francis, Bro. & Co. 
S. offman, Vice-President. 
Breckinridge Jones. President 
Vice-President and Bond Offices 
Ww. 3 McBride *y —- Haskell & Barker Oar Ge. 
Nelson McLeod, Vice-President Graysen- 
Aor cod. dame’ Co. 
rg “Oil , et qeeves &Fiardware Pub. Ge 
Reilly 
m.D.Orthw in brea Y Wm.D. Orthwein Grain Ge 
enry W. hed President Peters Shoe Go. 
.C. Pierce, Chairman Board Waters-Pieroe Ol) Ge 
Henry S. Priest .. ——- & Boyle. 
August Schlafly, A t Schlafly & Sons. 
R. al. Stockto Pres dent Ma eathe Mfg. Go. 
Julius s. Walsh. Chairman of the Board. 
Rolla Wells. 





—__ 


IndustrialTrust Company 


Providence, R. I. 


CAPITAL ..-------02-20-2---------- $3,000,000 
SURPLUS -..--.-..-----.--------- 3,000,000 


OFFICERS 
H. Martin Brown, President 
Joshua M. Addeman, Vice-President 
James M. Scott, Vice-President 
Charies C. Harrington, Vice-President 
Ward E. Smith, Treasurer 
Chas. H. Manchester, Secreta 
H. Howard Pepper, Trust Officer 

and Asst. Treas. 
Frederick B. Wilcox, Auditor 


BOARD OF DIRECTORS 
Samuel P. Colt, Chairman Samuel M. Nicholson 





Joshua M. Addeman James R. MacColl 
James M. Scott John W. Ellis 

H. Martin Brown Harold J. Gross 
Chas. C. Harrington Samuel M. Conant 
Louis H. Comstock James E. Sullivan 
Herbert N. Fenner R. Livingston Beeckman 
J. Milton Payne Walter S. Ballou 
Eben N. Littlefield Albert H. Sayles 
Angus McLeod Seeber Edwards 
Ezra Dixon Henry W. Harvey 
Englehart C. Ostby James M. Pendleton 
Lyman B. Goff Thomas P. Peckham 


Everett I. Rogers 








1850 19123 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 


JOHN P. MUNN, M. D., President 








Finance Committee. 
CLA RBTSR H. KELSEY, Pres. Title Gu.&Tr.Co. 
H. PORTER, Banker. 
ED TOWNSEND? Pres. Imp. &iTradersiNat. Bk. 





Good men, whether experienced tn life insurance 
or not, May ‘make direct contracts with this Com- 
pany. for a limited territory if desired, and secure 

or themselves, in addition to first year’ s commis- 
sion, a renewal interest insuring an income for the 














future. Address the ee a at ~ Home Office, 
No. 377 Broadway, Newj 
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Zxust Companies. 








The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 


Authorized to act as Executor, and to recelve 
and hold money or property in trust or on deposit 
from Courts of Law or Equity Executors, Adminis- 
trators, Assignees, Guardians, Trustees, Corpora- 
tions and Individuals. 

Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds 


Interest allowed on Deposits Subject to Check, 


OFFICERS 
wis R. HOOPER, President 

ARTHUR ADAMS, Vice-Pres. 

ALEXANDER COCHRANE, Vice-Pres. 
GEORGE WIGGLESWORTH, Vice-Pres. 
DAVID R. WHITNEY, Vice-Pres 
HENRY N. MARR, Secretary 
FREDK. W. ALLEN, Asst. Sec. & Treas. 
THOMAS E. EATON, Asst. Treas. 
FRANCIS R. J EWETT, Trust Officer 
CHAS. E. NOTT, Mer. Safe Dep. Vaults 


BOARD OF DIRECTORS 

William Endicott, Jr., Chairman 
Arthur Adams Franklin W. nt 
Walter C. Baylies James R. Hoope 
Alfred Bowditch David P. Kimball 
S. Parker Bremer Ernest Lovering 
Timothy E. B Theophilus Parsons 
Alexander Cochrane James M. Prendergast 
Philip Dexter Henry H. Proctor 
Francis W. Fabyan Herbert M. Sears 
William Farnsworth Lawrence M. Stockton 
Frederick P. Fish Eugene V. R. Thayer 
James G. Freeman David R. Whitney 
Morris Gray George Wigglesworth 





The Trust Company 
of North America 


503-505-507 Chestnut St., Philadelphia 
SAPITAL 


HENRY G. BRENGLE, President. 
JOS. S. CLARE, Vice-President. 
SHAS. P. LINEAWEAVER, Sec. & Treas. 
4DAM A. STULL, Chairman of Board. 








DIRECTORS. 
Henry G. Brengle J. Levering Jones, 
James Crosb a Malcolm Lioyd, 
John Cadw er, John McTih 
8. W. Clark Jr., Richard Wain 
Bokiey B. Coxe Jr.. Clement B. Newbold. 
Edwin 3 Dixon, John W. Pe 
Bugene L. Ellison, William F 
Joseph C. Fraley. Adam A. Stull, 
Harry C. Fran Edward D. Toland, 
H L. Gaw Jr. ve Jose 


h R. Wainwright, 
am D. Winsor 


enry 
Howard S. Graham, 
Samuel F. Housten. 





Rhode Island Hospital 


Trust Company 
PROVIDENCE, R. I. 


Benjamin M. Jac ee 


Robert Knight. John R. Freem 
Herbert J elis, Charies S. Mellen, 
Lyman B. Goff, Robert W. Taft, 


beter 
Stephea O. Edwards, 
rank W. Matteson, 
R. H. Ives Goddard Jr. 
ae D. Sharpe, 


Nelson W. Aldrich, 
Samue) R. Dorrance, 


Howard O. Sturges, 
ty ee J. WELLS, 


ie 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 
Capital and Surplus = $2,500,000 


Ei G. DAWES, President, 
A. UHRLAU 








B, Vice-President. 
EDWIN F. MACK, Presiden 
» ABBOTT, Vice-President, 
- DAWES, Cashier 
L. D. SKINNER, Asst.  Gashie r. 
WILLIAM W. GAT , Asst. Cashier. 
JOHN W. OMAS, Asst. Cashier. 
ALGOI A eDOWiEES. set. Secretary 
6 < 
IAM G. EDENS, Asst. Secre 


WILL 
JOHN L. LEHNHARD, Asst. Trust 
BAN mEnG, 


fficer. 





Capital, $5,000,000 


Vice-Presidents, WALLACE B. DONHAM, 
JULIUS. R. WAKEFIELD, 
E. ELMER FOYE, 
CHESTER B. HUMPHREY; 

Treasurer, FREDERIC G. POUSLAND. 


OLD COLONY TRUST COMPANY 


BOSTON, 


MASS. 
Surplus, $7,500,000 


DIRECTORS. 
T. JEFFERSON COOLIDGB JR., Chairman Excoutive Gommittesc. 
GONDON ABBOTT, Chairman of Board. 





aaa R. HART, Vice-Chairman. 
Oharies F. Adams 23nd Philip D G BE. mg roel 
F. Lathrop Ames Hon. Eben yt Draper as ted M, Lan 
Oliver Ames George A. Dra os. b. . Livermore 
CO. W. Amery Frederic C. Dumaine Shiba , P 
William Amory William Endicott Jr. Charles 3) M Mellen 
Charies F. Ayer Wilmot R. Evans Laurence Minot 
John 8. B Frederick P. Fish Maxwell Norman 
Samuel Carr Reginald Foster Hon. Richard Olney 
B. P. Cheney George P. Gardner Ro T. Paine 3nd 
Hon .T JeffersonCeoelidge Edwin Farnham Greene Henry CS 
Charlies E. Cotting Robert F. Herrick Andrew Preston 
Alvah Crocker Henry S. Howe Richard S. Russell 
Philip Y. DeNormandie Walter Hunnewell Philip L. Saltonsta) 

Henry’C. Jackson 


PRESIDENT, PHILIP STOCKTON. 

Cashier, GEORGE W. GRANT; 

Secretary, S. PAREMAN SHAW JR. 

Ass’t Secretary, JOSEPH G. STEARNS; 
Trust Officer, F. M. HOLMES, 

Mar. Temple Place Branch, F. M. LAMSON. 


Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island 








Girard Trust Company. 


Oapital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as Specuser. Adeimetrater, Trustee, 


ee and Receiv 
Penis gent for adividuals or 


Cor pari tions 
Interest Allowed © on Tadividual and 
Cor tion Accounts 


rporat 
Acts as Trustee of. Corporat Mortga — 
Depositary under s oan 
Registrar and Transfer Agen 

Assumes entire \_ charge of Real | Estate 

Safes to Rent in eer rest Vaults. 
B. B. MORRIS, nes 
W. N. ELY, Vi oo. Promaen 
A. A. ‘JACKSON Vice-President. 

- Be Bion Be Vioe-Pres. and Treasurer. 


s. 8. PAG 
MANAGERS: 











Effingham B. Morris, ward J. Berwind, 
John A. Brown Jr., Randal Morgan, 
John B. Garrett, Edw. T. Stotesb 

am H. Gaw, Charies E. i. 
Francis I. Gowen, John S. Jenks Jr., 
Geo. H. McFadden; H B. Coxe, 
Henry Tatnall, Edgar C. Felton, 
Isaac Hi. Clothier, am T. Elliott, 
Thos. DoWitt Cuyler,; W. Hinckle Smith, 
GO. Hartman Kuhn, B. Dawson Coleman. 
James Speyer, 








Broad and Chestaut Streets. 
PHILADELPHIA 





Mercantile Trust & Deposit Co. 
OF BALTIMORE 
Capital - - - $1,500,000 
Serplas - - - $3,000,000 


Deposits spec. 30,1911 $10,344,000 


Increase in deposits 1911 over.17% 





We shall be glad to confer with you"in"regard te 
YOUR ITEMS ON BALTIMORE & VICINITY, 

Interest paid on daily balances, subject te 
withdrawal by check or wire, 

Thoroughly organized to exercise all Banking 
and Trust Company functions. 

Securities held on deposit for out-of-town cor- 
porations and persons. 
CORRESPONDENT FOR BANKS, BANKER 

AND TRUST COMPANIES. 


A, Te Ws ep wennssve President 








IinoisTrust&Savings Bank 
OHIOAGO 
Capital, Surplus and Undivided Profits, $14,300,000 








Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 








Cotton. 





Stephen M. Weld & Co. 


COTTON MERCHANTS, 


82-92 Beaver Street, New York City 


BOST N, PHILADELPHIA, PROVIDENCE, 
x FALL RIVER, UTIGA, N. Y. 


Liverpool, WELD & CO. 
Bremen, ALBRECHT. WELD & OO. 


R. H. ROUNTREE & CO., 
Commission Merchants. 
COTTON, GRAIN, PROVISIONS and COFFEE 
COTTON EXOHANGE BUILDING, 
NEW YORE. 
GWATHMEY & CO. 
COTTON MERCHANTS 
22 Exchange Place, “ NEW YORK 


ROBERT MOORE & CO. 
566 Beaver Street, New York. 





















SAVINGS AND TRUST 
EPARTMENTS 


ORDERS FOR FUTURE DELIVERY EXE- 
/QUTED IN NEW YORK AND&LIVERPOOL 
EXOHANGES. 

COTTON PUROGHASSD FOR SPINNERS’ USE. 





Geo, H. MCFadden & Bro.. 


COTTON MERCHANTS 
PHILADELPHIA. NEW YORK. 


Liverpool Oorrespond 
FREDERIO ZEREGA & 08 


Bremen Corresponden 
MoFADDEN BROTHERS @& 06. 
ta: 


den 
PORTATION ET DB COMMIS’3 


Mason Smith & Co., 


COTTON COMMISSION MEROHANYs 


NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX. 


Buyers of Spot Remon. Orders Gontr Wie 
a Na Orleans, New York. 
Wale and Havre Mar " 


WILLIAM, RAY & CO. 
Successors to 
GEO. GOPELAND & OGO.;: 
COTTON. BROKERS. 
43 Cotten Exchange New York. 





Havre 
SOCIETE D’ 











Ordess tor future Gelivery eoutracts executed on 
the New York and Liverpool Gotten exchanges. 





THE CHRONICLE 


[VoL., LXxxxIv. 








Cotton. 


Cinancial, 


Financial 





WOODWARD 
& STILLMAN 


COTTON MERCHANTS 
18 to 22 WILLIAM STREET, 


NEW YORK 


4MBRICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 





Established in 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York. 
Eawecute Orders fer Future Delivery 


COTTON 
at the New York. Liverpool and New Orieans 
Gotton meer Also orders for 


At the New York Coffee Exchange 


GRAIN AND PROVISIONS 
at the Chicago Board of Trade and 


GRAIN AND COTTON-SEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE, 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments 


Hopkins, Dwight & Co. 


COTTON 
and 


COTTON-SEED OIL. 
COMMISSION MERCHANTS| 
Room 523 Cotton Exchange Building, 
NEW YORK 


aBHMAN, STERN & CO., Limited, New Orieans 


LEHMAN BROS. 


Nos. 16-23 William Street, New York. 


Adembers the Stock, Cotton, Cofyee 
and Pr Ezchanges, New York. 











@rderse executed on the above Exchanges, as well 
as in New Orleans, Chicago and foreign markets. 


SMITH & HAYNE 


Frank B. Hayne (in Commendum) 
Cotton Brokers. 
COTTON EXCHANGE BUILDING 
NEW ORLEANS, LA. 


@RDERS FOR FUTURE DELIVERY EXE- 
-GUTED IN NEW ORLEANS. NEW YORE 
-p- -AND LIVERPOOL MARKETS. 














Of the Banks in 


15% New York City use 


NATIONAL SAFETY PAPER 


George La Monte & Son 
85 Nassau 8t. New York 


FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Earned Surplus, $2,000,000 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Pres. & Cashier 
FREDERICK E. NOLTING, 2d Vice-Prest. 


Cerrespendence Invited 


THE AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortlandt. 
New York Life Building, Chicago 


Audits and Examinations. 
Appraisals of values of lands, buildings, 
machinery, &c 

















Vinancia! and cost systems of accounts. 


EVERSZ & COMPANY 


BANKERS > 





Negotiate and Issue Loans for Rail- 


roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment. 


134 S. LA SALLE ST. CHICAGO 





U. 8S. Government Bonds 
and 
Investment Securities 


C. F. Childs and Company 


29 South La Salle Street, 
CHICAGO. 


Capital, $500,000 Dealers, Not Brokers 


YARD, OTIS & TAYLOR 


BANKERS 


105 South La Salle Street, 
CHICAGO 


Municipal, Railroad, Corporation and 
Timber Bonds. 








GEO. H. BURR 4&4 CO. 
BANKERS 


Commercial Paper 
43 Exchange Place New York 





Chicago Boston 
——— 


St. Louls 
Kansas City 
Francisco 





the HANCHETT BOND GO. ine. 


L. A. Trowbridge, Wm. t. Hanchett. 
President. President. 


MUNICIPAL ‘BONDS 
39 SO. LA SALLE STREET. CHICAGO. 


Chas. S. Kidder & Co. 


Municipal Bonds 
Seasoned Gas Bonds 


108 So. La Salle Street CHICAGO 
Established 1898 








Devitt, TREMBLE & Go. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG., 
CHICAGO 


MORRIS BUILDING, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





€orrespondence Invited 
389 SOUTH LA SALLE S&T. OHIOAGO 





Mc Coy & COMPARY 


INVESTMENT BONDS 


105 So. La Saile Street CHICAS? 





F, H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENVS 





Members of New York & Boston Stock Bxor?t aa 





DICK BROTHERS & CO. 


30 Broad Street, 
PHILA. NEW YORK BOSTOB 


Stocks, Grain and Cetten 


EMERY, PECK & ROCKWOOD 


500-506 American Trust Bldg. 
CHICAGO 





INVESTMENT BONDS 





(Hstablished 1663.) 
W. TY. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 


B. & O. Equipment 44s 





Seasongood & Haas 


100 Broadway New Yosk 





Dominick & Dominick 
115 BROADWAY 
Members New York Stook Bxckang» 








oe Bank Note Company Steck 
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| INDUSTRIAL AND MISCELLANEOUS COMPANIES 146-185 
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ke WE HAVE NO EXTRA COPIES OF TH)S SECTION 





Hebruary 24, 1912 








~*~ WILLIAM B. DANA COMPANY, PUBLISHERS, 


FRONT, PINE & DEPEYSTER STs... NEw YORK. 
































| ii _ eens ® in 1912, accerding to Act of Congress, by WILLIAM B,. DAN A COMPAN ¥, in a office of Librarian an of en ma ene D. c. 








_o ——— ee a 


ree oe _ a a St ee 
a ee ~ ; -_— ee ~- a 


ee a ——— —— - ~---+- — a —— ---------- -- — ——--—- —__— ee —< 


























Witvtiam’ P. BonBRiGHT & Co. 


BANKERS 


Members New York Stock Exchange 





24 BROAD STREET 16 GEORGE STREET COLORADO SPRINGS 
NEW YORE MANSION HOUSE COLORADO 
LONDON, E. C. 





Selected Public Utility Securities 


Details upon Application 


BROWN BROTHERS & CO. 





PHILADELPHIA, NEW YORK, BOSTON. 
4th and Chestnut Sts. 590 WALL STREET. §0 State St. 
AND 


ALEX. BROWN & SONS, Baltimore and Calvert Sts., Baltimore. 


ALL CONNECTED BY PRIVATE WIRE. 
Members of the New York, Philadelphia, Boston and Baltimore Stock Exchanges, 


Execute Orders on Commission for Purchase and Sale ot Stocks, Bonds, and all Investment Secur- 
ities. Bills of Exchange Bought and Sold. International Cheques. Certificates of Deposit. 


Commereial Letters of Credit and Traveiers’ Letters of Credit issued, available in all parts of the World. 
Collections made on all points; Telegraphic Transfers of Mioney made between this Country and Hurope. 
Deposit Aecounts of American Banks, Bankers, Firms and Individuals received upon favorable terms. 











Brown, Shipley & Co., Founders’ Court, Lothbury, E. C., London. 


J. 8. FARLEE H. L. FINOH W. 8. TARBELL 


J.S. FARLEE & CO, 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 


NEW YORK HARTFORD 
11 WALL STREET CONNECTICUT MUTUAL LIFE BLDG. 


BROKERS AND DEALERS IN INVESTMENT BONDS 
STATE, MUNICIPAL, AND APPROVED 


RAILROAD - BONDS, 


On hand for immediate Delivery, suitable for Savings Banks Trust Funds and other 
Conservative Investors. Correspondence Solicited. 











MAYNARD C. EYRE. M. R. CAMPBELL, Sraciat WILLIAM A. JENNINGS. 
MILTON J. WHITELY. ARCHIBALD F. McLIESH. 


PRINCE & WHITELY, 


Bankers and Brokers, 


NO. 82 BROADWAY, NEW YORK, 
AND 
18 CENTRE STREET, NEW HAVEN, CONN. 
803 MAIN STREET, HARTFORD, CONN. 


All classes of RAILWAY STOCKS, also Grain, Provisions and Cotton, 
Bought and Sold on Commission, 


SPECIAL ATTENTION GIVEN TO INVESTMENTS, 




















ee 



































l 


United States Bonds, 


Railroad, Municipal 


AND OTHER 


Investment Securities. 








MARVEY FISK & SONS, 


62 Cedar Street, NEW YORK 


REPRESENTATIVES 
PHILADELPHIA, BOSTON, MASS., OHICAGO, ILL., 
JAMES H. OHAPMAN, JOHN B. MOULTON, D. K. DRAKE, 
421 Chestnut Street. 35 Congress Street. 206 South La Salle Street 





—— 





OUR LIST OF INVESTMENT SECURITIES SENT ON APPLICATION 


SIMON BORG @& CO.,, 


Bankers, 
20 NASSAU STREET =- - - NEW YORK. 


MEMBERS OF NEW YORK STOCK EXOHANGE,. 


Investment Securities. 


High-Grade Bonds and Guaranteed Stocks tor Savings Banks, Institutions, Trust Estates 
and Individual Investors a Specialty. 
LIST OF INVESTMENT OFFERINGS SENT ON APPLICATION. 











| 


KNAUTH, NACHOD & KUHNE 


BANKERS 


NEW YORK LEIPZIG 
MEMBERS NEW YORK STOCK EXCHANGE 


Dealers in High Grade Bonds 
Issue Letters of Credit and Traveler’s Checks 
Foreign Exchange — Cable Transfers — Commercial Credits 
Interest Paid on Deposits Subject to Check 




















Plympton, Gardiner & Co. 


BANKERS 
27 William St. 228 South La Salle St. 


NEW YORK CHICAGO 
Members New York and Chicago Stock Exchanges 
Private wires to principal cities 


GOVERNMENT, GUARANTEED RAILROAD 
MUNICIPAL, STOCKS. and 
RAILROAD EQUIPMENT INDUSTRIAL 
BONDS. _ NOTES. NOTES 


and othe CONSERVATIVE INVESTMENT SECURITIES. 
Lists Sent on Request. 








We Finance 
Electric Light, Power and Street Railway Enterprises 
With Records of Established Earnings 


We Offer 


Bankers and Investment Dealers 


Proven Public Utility Securities 
Correspondence selicited 


Electric Bond and Share Company 
(Paid-up Capital and Surplus $5,280,000) 
71 Broadway, New York 

















Bertron, Griscom & Jenks 


Members New York Stock Exchange 


40 Wall Street Land Title Building 
NEW YORK PHILADELHIA 


INVESTMENT SECURITIES 


We make a specialty of organizing, operating, financing and 
selling the securities of public service corporations. 

















MIDDENDORF, WILLIAMS & CO. 


BANKERS & BROKERS. 


129 East German Street, BALTIMORE, MD. 


& 


Imwestiment Securities. 


Mouthern Securities A Specialty. 
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RAILWAY AND INDUSTRIAL SECTION. 





The Railway and Industrial Section, issued three times a year on the last 
Saturday of February, June and October, is furnished without eztra charge to 
every annual subscriber of the Commercial and Financial Chronicle. 

The Railway Earnings Section, issued monthly, containing the sworn 
returns of earnings and expenses filed each month with the Inter-State 
Commerce Commission, is also furnished without ezira charge to every 
annual Chronicle subscriber. 

The Electric Railway Section, issued three times a year, in January, May 
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NOTICE. 
The size of this publication has been materially 
enlarged, and is now issued three times a year. Dates 
of issue are February, June and October. 








BRIDGE BUILDING FOR STRESS OF HEAVY 


ROLLING STOCK. 

For a long period to come it may safely be presumed 
that the foundries of the country will have a constant 
demand upon them for furnishing the railroads with 
a staple supply of heavier rail and structural bridge 
material. In recent years the reconstruction of the 
permanent way in regard to rails and bridges has 
scarcely kept pace with the rapid increase in weight 
of the rolling stock passing over it. Among the ab- 
solute necessities of the railroads for operating pur- 
poses large expenditures in this direction have been 
predicated by Mr. J. J. Hill and other railroad authori- 
ties. Some of the Western roads which are under- 
going a process of rehabilitation,in order to compete 
with progressive rivals, have undertaken a thorough 
systematic rebuilding of the bridges along their trunk 
lines, and the next great development in railroad con- 
struction of the United States, it is now foretold, call- 
ing for stee] material, will be in connection with the 
double-tracking of the trans-continental lines. 

The original timber trestle bridges, where they still 
exist, are a survival of a by-gone era. Their first sub- 
stitutes of iron or steel are in their turn doomed to 
give way to structures more able to bear the stress of 

















the ponderous locomotives and long trains of gigantic 
freight cars that are now becoming standard rolling 
stock. Unless bridges are carefully strengthened or 
replaced with new structures, accidents are only too 
likely to occur, causing the roads greater expense 
than the precautionary outlay would entail. 

Engineers, therefore, fully alive to the contingency, 
are discussing what are the reasonable limits of capacity 
bridges should be required to show corresponding to 
the increasing weights of trains. Important data in 
this connection have been compiled by the American 
Railway Engineering Association, which must be of 
great value in the consideration of all projects of rail- 
road construction. The various railways use the 
Association’s specification loading for bridge design 
generally, and the strength of a bridge is measured by 
the effect of the weight upon it of a consolidation type 
of engine of three series, in which the weight on each 
driving axle is 40,000, 50,000 or 60,000 lbs. In a 
table given in the Association’s Bulletin on ‘Rolling 
Loads on Bridges,” it is stated that one road has al- 
ready gone so far as to consider that the highest of 
these specified loadings is insufficient to meet future 
conditions. Thirteen roads are content with the 
E-60 (60,000 lbs.) specification, fifteen others con- 
sider a loading of 55,000 lbs. sufficient, and ten others 
again think it unnecessary to go beyond the middle 
specification of the three. 

How immensely the weight of a locomotive has in- 
creased may be judged from the fact that there are 
now in use engines of the 24-wheel articulated type, 
weighing 616,000 lbs. When the first bridge was built 
for carrying trains, about 1835, the four-wheel grass- 
hopper type of engine weighed less than 22,000 lbs. 
It was 1873 before a consolidation type of locomotive 
on the Baltimore & Ohio Railroad reached the weight 
of 100,000 lbs., and 1905 before the maximum of 
200,000 lbs. was reached. The increase to 463,000 
lbs. has come within the last six years on the Balti- 
more & Ohio road, and it need hardly be said that 
neither rails nor bridges on that system have under- 
gone such a revolution in that short space of time 

Fortunately sucha change was not necessary, inas- 
much as the stresses produced on bridges are not in 
direct proportion to the weight of the heaviest engines. 
Thus the 24-wheel articulated engine, which weighs 
174 per cent more than the usual specification E-50 
class, produces only increased stresses varying from 
15% to 33% in spans under 100 feet. For greater 
lengths the stresses will, in many cases, be less. 
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Bridge engineers of most companies seem to be fairly 
agreed that for ordinary practice the E-50 in the speci- 
fication loading, accompanied by a 16,000 unit stress, 
will give a strength practically equal for all contin- 
gencies deserving to be considered. Some railroads 
with ready means at their disposal and able to make 
a capital outlay in the first instance of construction 
unfettered by the demands of rigid economy, may be 
able to indulge in the construction of heavier and 
stronger bridges than the E-50class. But while these 
will doubtless in the long run bring an adequate return 
to the fortunate companies able to install them, the 
less wealthy railroads may reasonably content them- 
selves with the less costly bridge, unless in particular 
circumstances. 

If properly designed, bridges, as well as steel hopper 
cars; may be loaded considerably beyond their nom- 
inal capacity. Experience and numerous tests show 
that bridges, if carefully maintained in good condition, 
will safely withstand an overload of 50 per cent 
over that used in designing without traffic or speed 
restrictions. The bridge department of every well- 
operated road keeps a minute record of every bridge 
upon its system. Constant inspection should en- 
able the chief bridge engineer to be able to trace 
the history of every member of a bridge structure 
and to note any signs of weakening or approach 
to the danger point when subjected to the heavier 
loads of the locomotives and long trains of freight, 
which there is an increasing tendency to operate over 
low-grade lines. With a careful regulation of speed 
a bridge will stand an occasional overload of 100%. 
The monster locomotives of the heaviest weight, like 
those constructed for the Santa Fe, the Northern Pa- 
cific, the Virginian, the Baltimore & Ohio, and the 
Chicago Burlington & Quincy railroads, are designed 
for heavy-grade sections of their systems, and it does 
not follow that the type of regular road engine will 
be displaced, especially as it is the aim of the older 
railway systems to reduce their grades wherever pos- 
sible. | 
| Moreover, the indefinite increase in size and weight 
of locomotives and cars must mean eventually the 
complete reconstruction of a line from the roadbed 
upwards. Greater clearances in tunnels and bridges, 
a wider guage of track, and, practically, the recon- 
struction of the railway to suit the newstandards, 
would be required, so that commercial considerations 
would alone set limitations to the ability of the engin- 
eer to build such rolling stock of excessive size. For 
these reasons Mr. J. E. Greiner, who has recently 
dealt with the subject, comes to the conclusion that 
the E-50 specification type of bridge is sufficient for 
all reasonable purposes. It provides, in his judg- 
ment, for increased loading above the heaviest now 
in service to a sufficient extent to warrant its con- 
tinued use by the railways which consider it a proper 
standard on all divisions until such time as conditions 
require practically a complete reconstruction of the 
lines. 








INCREASED TRAIN MOVEMENT THROUGH 
bs CUT-OFFS AND GRADE REDUCTION. 
Striking instances of the ‘‘cut-off” in railroad con- 
struction recently completed or about to be under- 
taken display the increasing influence of the oper- 





ating engineer’s efforts to reduce the cost of trans- 
portation. In reaching out for a share in the ex- 
panded volume of great traffic confidently expected 
to be developed in the coming years proportionately 
to the output of the country’s resources of raw mate- 
rial and manufactures, railroad officials in every sec- 
tion are devoting particular attention to the all-im- 
portant considerations of the physical betterment of 
the roadway for the provision of additional facilities. 

It may be noticed in the application for new funds 
made by the financial departments of the companies 
how large a proportion of the money sought is destined 
for employment on the multiplication of tracks, the 
reduction of grades and the elimination of existing 
curves. The necessity of economy imposed upon the 
railroads in the last four or five years has induced cau- 
tion among the railway chiefs in executing far-reaching 
ambitious schemes. Such achievements as the cut- 
off across Salt Lake, the Key West extension of the 
Florida East Coast Railway and even the Scranton 
Division improvement of the Delaware Lackawanna 
& Western Railroad may be held to be exceptional in 
character and hardly typical of the ordinary railroad, 
which is more obliged to cut its coat according to its 
cloth. There are, however, so many examples of the 
general practice all over the country as to make it 
evident that the minor systems, as far as their means 
allow, are carrying out the principles underlying the 
“cut-off” and the reduced grade. 

On the older systems of the Eastern States, notably 
in the case of the Baltimore & Ohio, the half-yearly 
returns exhibit an improvement in the movement of 
freight that may justifiably be ascribed to the greater 
speed and efficiency of operation made possible by 
such alterations of trackage. It is more and more 
realized how closely the physical character of the road 
is reflected in net earning power. A railway that is 
run down in point of its maintenance of way and con- 
struction, and is unable to cope with the heavier train 
loads, is almost hopelessly handicapped in competition, 
and needs rehabilitation just so far as it has fallen out 
of the line of progress. Surveyors and engineers of 
new Western roads have accomplished great feats and 
set fresh standards. The Grand Trunk Pacific Rail- 
way, after long search in surveys, crosses the Rockies 
by the Yellow Head Pass, at an altitude of 3,723 feet, 
the highest point touched by the line between the 
Atlantic and the Pacific. In the course of a thousand 
miles of the Grand Trunk, which include the passage 
of the Rocky and Cascade mountain ranges, there is 
no heavier ruling grade than 0.4 per cent (21.12 feet 
per mile), either against west or east-bound traffic. 
This grading compares most favorably with that of 
other trancontinental lines, and,it may be assumed, 
has influenced the Canadian Pacific in some degree in 
deciding to construct another route across the Rockies 
to Vancouver, so as to avoid the higher gradient of its 
present line. 

Out of the new construction made last year in the 
United States, the longest single stretch of line re- 
ported was that of the Chicago & North Western, 
which included a cut-off of 130 miles between Lind- 
wurm, Wis., and Necedah. An important cut-off on 
the Santa Fe was that between Texico, N. M., and 
Coleman, Tex. To obtain the advantage of speed, 
both in freight and passenger train operation, the ex- 
ample of the Delaware Lackawanna & Western Rail- 
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road illustrates in particular the aim of the operating 
engineer with the means to back it. The company, 
already possessing the shortest route between New 
York and Buffalo, has with its cut-off lessened appreci- 
ably the time of its fastest train between the two 
points. It has decreased the length of road by only 
eleven miles, but this saving in distance is supple- 
mented by the easier character of the track compared 
with the old line. In the new section the ruling gra- 
dient, though the line is carried through mountainous 
country, is 0.55, while there are only fifteen curves as 
against 57 on the old section, the place of which it takes 
when speed is the chief object. This improvement 
required long cuts through solid rock, a fill across a 
valley which makes one of the longest and highest em- 
bankments known in roadbed construction and a 
remarkably long concrete viaduct. These features 
entailed an expense at some points of $421,000 per 
mile, but the outlay is expected in the long run to be 
warranted. In the case of the Florida extension, the 
peculiar construction of 81 miles of embankment, with 
stretches of viaduct of solid concrete six miles in length 
along the shore waters, cost as much as $900,000 per 
mile, to be,recouped, it is hoped, by the development 
of traffic moving towards Cuba and Panama. 

Other lines are steadily pursuing the policy of com- 
pleting a second track throughout their whole system. 
The Wabash, as an indication of its new energies and 
funds, is proceeding to carry out plans designed some 
years ago, and will lay 180 miles of new second track 
from Lodge, Ill., to St. Louis, Mo., leaving only 116 
miles of single track on the Chicago-St. Louis lines. 
Provision has also been made in the forthcoming ex- 
penditures for grade reduction and line revision, and 
the new rails to be used will be brought up to the stand- 
ard of the 100-lb. rail to receive the heaviest traffic. 

By the resolute adoption of a similar policy the Erie 
has already put itself in a better position for coping 
with the conveyance of the multifarious commodities 
produced in its wide territory. It has been fully recog- 
nized that for the economical handling of freight, in 
view of the heavier traffic coming forward, only low- 
grade lines can satisfactorily meet the requirement of 
shippers. The occurrence of steep grades means al- 
most inevitable delays. Freight trains filled with 
perishable food and other merchandise are held up by 
the slow movement of the Jong trains carrying coal and 
other heavy coarse freight. The express freight train, 
to match the express passenger train, is almost an im- 
possibility without the additional trackage provided 
for the slow-moving mineral trains of 60 to 80 cars, of 
an average capacity of 50 tons per car. The comple- 
tion of a four-track line throughout the New York 
Division of the Erie, now under construction, must 
sensibly relieve the congestion which frequently arises. 
A glance at the profile of the Erie’s Cincinnati Division 
between Marion, Ohio, and Kent, shows it to be par- 
ticularly of a saw-tooth description in its 112 miles, 
and rival systems derive advantage from being able 
to accept freight for through carriage by reason of 
their speedier operation on roads of less arduous grades. 
The whole of the division has now almost been double- 
tracked. Grades have been here and there reduced. 
Where bridges have been enlarged heavier girders and 
trusses have been used. On the four main construc- 
tion improvements carried out in the last six years 
the road has been modernized by the use of heavier 








ballast, ties, rails and bridges. Concrete is being used, 
wherever possible, for culverts and bridges. The 
fruits of the solid reconstruction are now happily being 
reaped, especially in the sections immediately under 
consideration, viz., the Erie & Jersey Railroad in 
Orange County, New York, 40 miles; the Genessee 
River Railroad from Hornell to Cuba, New York, 32 
miles; the Columbus & Erie, west of Jamestown. Pre- 
vious high grades along the main line have been cut 
down. Heavier power has been provided con- 
currently in the thirty-five locomotives ordered for 
the Cincinnati Division. To suit the conditions it 
was decided that the Mikado type would be most prac- 
tical. Designed to haul 1,450 tons west-bound and 
1,520 tons eastbound these locomotives can deal with 
about 38% increased tonnage, compared with the con- 
solidation engines whose place they take, while they 
can haul the freight at a correspondingly higher speed. 








NEGLIGENCE IN RAILWAY ACCIDENTS. 

The lamentable railway disasters at Odessa, Minn., 
on the Chicago Milwaukee & St. Paul RR. and on the 
Illinois Central at Kinmundy, Ill., were found to be 
due to the element of human carelessness, which, it 
must be regretfully admitted, can never be wholly 
eliminated in the efforts made to reduce railway acci- 
dents. In both these rear-end collisions the occu- 
pants of sleeping cars were the principal victims. At 
Odessa ten persons were killed and eighteen injured, 
and the evidence reported by the Railroad & Ware- 
house Commission of Minnesota proved that the col- 
lision resulted from violation by the employees of the 
rules of the company. ‘This accident took place on a 
section of railroad operated under the rules of the 
manual block system. The block section at this point 
happens to be the longest of the Milwaukee road. 
Demand for rapid service and the large amount of 
traffic interfered with the keeping of trains twenty 
miles apart, and employees, in order to maintain 
schedule time, were in the habit of “taking a chance,”’ 
men in authority winking at violations of the rules. 
The dispatcher, the switch operator and the conductor 
of the second train, it seems, knew that they were 
thus violating the rules, and the Commission came to 
the conclusion that a number of the employees were 
guilty of gross negligence and recommended such action 
as would ensure the indictment and speedy trial of 
the responsible parties. 

In the Kinmundy case the block system was not in 
use, but the habit of similar gross carelessness in dis- 
garding the rules for ordinary precautions under the 
time-interval system used by the Illinois Central seems 
to have been no less prevalent. ‘The conductor, flag- 
man and engineman were all negligent. According to 
the report of the investigators, the regular time inter- 
val between trains on this portion of the line is ten 
minutes. The New Orleans express, more than half 
an hour late, had stopped at Kinmundy to take water; 
the Panama Limited, running behind it at its regular 
rate of speed, crashed into the rear car, which hap- 
pened to be the business car of F. O. Melcher, Second 
Vice-President of the Rock Island lines. Mr. Melcher 
and three companions, including former President 
J. T. Harahan of the Illinois Central, traveling to 
Memphis in connection with the Rock Island plans 
for building new terminals and a bridge across the 
Mississippi, were instantly killed. The investiga- 
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tion board appointed by the Illinois Central elicited 
testimony to the effect that, though the rules of the 
company were clear and definite, and had been duly 
impressed upon the employees by systematic instruc- 
tion and repeated efficiency tests, they had been prac- 
tically slighted. The crew of the first train was pro- 
vided with both caution and stop fusees, neither of 
which were used either to space or to stop the following 
train, though the flagman and baggagemen all testi- 
fied that it would have been easy for them to have used 
a fuseefor the protection of their own train. It was 
found by the board of inquiry that the flagman and 
conductor of the first train and the engineer of the 
second were all to blame for the collision. 

In the partial list of train accidents in December 
published in the newspapers, out of the 40 accidents 
enumerated there were 55 persons killed and 22 in- 
jured. Of the 17 collisions, 8 were rear collisions, 
5 butting collisions and 4 of a different kind. In the 
derailments 5 were attributed to broken rails and a 
broken frog, 3 to defective track, 2 to runaways on 
steep grades, 1 to a boiler explosion, 3 to rock or acci- 
dental obstruction, 1 to negligence and 8 were unex- 
plained. With the exception of the Odessa collision, 
the Great Northern disaster at Sharon was the worst, 
a broken rail being the cause of 6 deaths and injuries 
to 13 people on a passenger train. Broken rails have 
likewise been blamed for some bad accidents during 
the present month, and other serious calamities ap- 
parently have been barely averted by timely discovery. 
One notable instance was reported in which a little 
girl, noticing a faulty rail, hurried some distance along 
the track and was able to stop the express which she 
knew to be due. 


The appalling loss of life spread over so many 
systems warrants the demand that there should be no 
slackening in the efforts of railway officials generally 
to reduce to the utmost of their power these risks in 


travel upon the railroads of the country. When such 
valuable lives of railroad men themselves are sacrificed 
through negligence, as was the case at Kinmundy, it 
invests the disaster with the effect of a tragedy to 
know that the locality of the Kinmundy accident is 
only 17 miles from a point on the Illinois Central to 
which an installation of the automatic block signals 
had already been authorized. The experience and 
wise judgement of such men as Mr. Melcher and Mr. 
Pierce were never more needed in the higher counsels 
of railroad men than in the present critical period. 
Mr. Melcher’s services in the chairmanship of the 
Special Committee on the Relations of Railway Opera- 
tion had won him a well-deserved reputation. He 
was still an active member of the committee, and en- 
joying the confidence of all parties by his broad views 
regarding the regulation of railways, he was admirably 
qualified to be a negotiator and mediator between the 





railroads, the railway commissions, the lawmakers 
and the railway workmen’s brotherhoods. Mr. Pierce, 
the General Solicitor of the Rock Island, was one of the 
best authorities on the body of railway law that has 
grown up under the Act to Regulate Commerce, as 
interpreted by the Inter-State Commerce Commission. 
Both as a traffic expert and as a railway lawyer, he 
held a place it will be hard to fill. 

The fate of these men, corresponding so closely to 
that of Samuel Spencer, President of the Southern 
Railway, in 1906, may serve, like Huskisson’s mem- 
orable death at the opening of the railroad era in 
England, to focus attention upon the imperative need 
of striving to the utmost to safeguard life upon the 
railways. Certainly, the present instance emphasizes 
the recommendations of the Block Signal and Train 
Control Board made in its fourth annual report. The 
Board says it can only repeat its former conclusion as 
to the proved superiority of the block system over the 
time interval or dispatching system of train operation. 
It is greatly to be regretted, says the Board, that the 
extension of the block system has proceeded so slowly. 
During the last year the increase in block-signaled 
mileage was practically all upon roads that already 
had the block system in use. The length of railways 
worked by the block system in the United States, 
according to the “‘Railway Age Gazette,’ is now some- 
thing over 73,000 miles. Of this about 20,000 miles 
are controlled by automatic signals and 53,000 are 
operated under the manual system. The Block Signal 
Board notes that the extension of the block system 
to new roads—that is, to roads which had not before 
used the space-interval method of train operation— 
was not such as to warrant the belief that the block 
system will be brought into use generally within any 
reasonable period of time without Governmental ac- 
tion compelling it. Three of the four members of the 
Board express the opinion that ‘with respect to the 
matter of safety, the time has come in this country to 
inaugurate a system of supervision over inter-State 
roads somewhat similar in character to that now ad- 
ministered through the British Board of Trade.” 

The fourth member of the BlockSignal Board is not 
prepared to go so far as his colleagues. But in his 
minority report, while he doubts whether such Govern- 
mental regulation is suited to this country, with its 
240,000 miles of railway and railway operations car- 
ried on by 1,500,000 men in 3,000,000 square miles of 
territory, he is at one with them in recommending the 
practice of publicity. He, too, considers that “a very 
reasonable and safe, yet progressive, course for our 
Government to take in the matter of railway safety 
legislation would be to enact the proposed law making 
the use of the block system compulsory. To require 
this use is simply the making of the best practice the 
general practice.” 
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RAILROAD AND INDUSTRIAL DIVIDENDS FOR TEN YEARS. 


The following is a record of the dividends paid in the last ten years on the stocks of the more 
important railroad and industrial corporations throughout the country. Dividends actually paid form 
the basis of a year’s total. Those declared in one year and paid in another year appear in the latter year. 
The record of the industrial corporations is given in a group by itself, at the end of the tabulations. 

DIVIDENDS ON RAILROAD STOCKS. 
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Name of Company. Divetaend| 1902, 1903. 1904. 1905. 1906. 1907. 1908. 1909. 1910. | 1911. 
Ala Great Southern ordinary.-.... J &D wie jee ‘die ine ess oie cin’ 2 4% 5 
aubenes valiant Koh] § |oese| F | F | F | F | F | rates |r ato! 
a & Vicksburg...-......- nou , 
Albany & uehanna (leased)..| J & J ” i) a a a 9 4 9 & 30a |9 &3.45a} 9&3.45¢ 
Atch ‘Popeka Santa Fe com....; Q—M 4 4 4 4 4% 6 5 5% 6 6 
i a i ald, i F&A 5 5 5 5 5 5 5 5 5 5 
Atlanta & Char Air Line (leased)._| M& S 7 7 7 7 7 7 7 7 7 a 
Atlantic Coast Line Company .... Paes 6 K&D 8 8 9 10 10 8 a 10 10 
Atlantic Coast Line RR com...-.. &J10 3% 5 5 5 & 25¢ 6 6 5 Ke 5% 6 6 
POE Littman noctaqeos M&N10 5 5 5 5 5 5 5 5 5 5 
Baltimore Ches & Atlantic pref_..} ...-.-.. aiid alté élnds 2 5 5 2 nth 7 8 
Baltimore & Ohio common...... M&S 4 4 4 4% 5% 6 6 6 6 6 
2 8 @=<=—s ee Oe eeeaSt M&S 4 4 4 4 4 4 4 4 4 4 
r & UPR tate J &J10 ae <a 3 3% 4 4 4 4 4 4 
Belt RR & Stock YdsIndcom...j J & J 5 5% & 1d 7 6 & 2d 6 & 2d 6 & 5d 6 & 6d 6 6 3 &500 
Boston & Albany (leased) ....... Yar 8% 8% 8 % 8% 8% 8% 8% 8% CC 8% } 8% 
Boston & Lowell (leased) .....-... & J 8 8 8 8 8 8 a 8 8 8 
Boston & Maine common........ A ny 7 7 7 7 7 7 6% 6 6 5 
PREIES cncihimoctcccciipoces & S 6 6 6 6 6 6 6 6 6 6 
Boston & Providence (leased) .... 10 10 10 10 10 10 10 10 10 10 
Boston Revere Beach & Lynn." 2 2 2 2 4 5 6 6 6 7 4d 
Buffalo Rochester & Pitts com...} F&A15 4 5% 6 6 6 5% 4% 4 4 5 
PE ann dinneabannaboecoed F&AI15 6 6 6 6 6 6 6 6 6 6 
Buff & Susq RR pref (leased) ..... Q—M 2 4 4 4 4 4f 4 4 1 ntl 
Ganada Southern guaranteed....j F & A 2% 2 2% 2% 2% 2% 2% 2% 2% 3 
Oanadian Pacific._....--------- mond 5 5 FA 6 8 6& iw | 6 & 1m | 6 & lw | 6% & lw] 7&2 160 
PREEOE wcidwonceccccbocces 4 4 4 4 4 4 4 4 4 4 
Oatawissa (leased) pref stocks....|/M & N19 5 5 5 5 5 5 5 5 5 5 
Gentral RR of New Jersey....-.-.. Q—F 8 8 8 x 5 & 4 8 & 2z 8 & 42 8&4r 
Qhesapeake & Ohio_........-... M31 1 1 1 1 1 1 1 3 4% 5 
Ghi & Alton RR common....; F&A15 |) New comijpany: conijsolidation jhe iio 1 4 3 nth 
Preferred EET ESS Sea es J&J15 |}of March {8 1906. 2 4 4 4 4 . 2 
4% prior lien & partic stock--_} __-__- : 4 5 8 6 4 
QOhicago Burlington & Quincy....j; Q—M25 79 7 7 7 7 7K & 69 8 ® ® 10b 
Ghicago & Eastern Ills pref...-... i}; Q—J 6 6 6 ; 6 6 6 6 6 6 6 
Oh Ind & Loulsvilice com....j J&D30 1 3% 2% 3 3 3 3 3% 3% 3% 
< 4a 4 a * 4 4 a 4 4 
7 7 7 7 7 7 7 7 7 7 
erred 7 7 7 7 7 7 7 7 7 7 
a — ~ & North Western....... 7 7 7 7 7 7 7 7 7 8 %b 
Ohicago Rock Isi & Pacific Ry_--- fw 7h 8 34 6% 61 63 $ 534 5% 5% | 4% 64 
acific Ry_... d 
Gh St Paul Minn & Omaha..} F&A20 8D 6 6 age 7 . 7 7 7 7 : 7 
RTA OE BEB SS F&A20 | 7 7 7 7 7 7 7 7 | 7 7 
Gin New Orl & Tex Pac com..... J &D am 2 2 & 5% 5 5 5 5 5&2 Ke 
salient id lini cieenenenen ented | M 2% 5 5 8 5 5 5 5 5 5 
ti iit dean doaned jAnn-Mch ane pa pas ed 3 PALE pa bs A paar 3 (No. 1) 3 
Gleve Cinc Chic & St Louls...... ! & S 4 4 4 4 4 4 1 ntl 4 nti 
Rg EI iil I RE 20 5 5 5 5 5 c) 5 5 5 5 
Olev & Pittsb orig guar (leased) .. M 7 7 7 7 7 7 7 7 7 7 
Special rr betterm’t stock... M Pet ag pee 4 4 4 4 4 4 4 
Oolorado & Southern common..-.-.jAnn—Dec ‘en Bia pe PER » pan 2 2 3 2 
all, a Ba pe: 3% 4 2 ri] 4 4 4 4 4 | 4 
Second preferred.............- —— PS} ee path Ber 4 4 4 4 4 
Oripple Creek Central common... jin oeahen iste : 5% = 2d ¢ wet ae | ne - 
Guba RR preferred_._........-- Fes he ie iiss MEE | ed ge, 1% 3% 4% 
EG ut anidvicanoogcepecoed 6 6 6 6 6 8 8 8 t6 2-3 | 8 
Delaware & Bound Brook (leased) 8 8 8 8 4 8 8 8 | 8 8 
Delaware & Hudson Co.._-..--- 7 7 7 7 7 v " a 7] a) 
ware Lackawanna & W 7 7 7&10d 9% &1 10 & 10d} 10 & 10d/| 10 & 10d 704 10 & 10d | 20y &35(1) 
Denver & Rio Grande pref : 5 5 5 5 5 5 5 5 5 2% 
Des Moines & Ft Dodge pref... - Ann-Aug’ 7 7 5 5 5 * 5 5 ntl nil 
Detroit & Mackinac com....-..-. Tad + alt dicen shaken dine Poti Pa ake a, diecan 5 
DE ec cilihi nn bao aneal | Ia&J ae 2% 5 5 5 5 5 —— 4 5 
Bimira & Williamsport (leased)..| M & N 4.50 4.52 4.54 4.52 4.48 4.48 4.76 4.54 | 4.50 4.52 
PS SRE: MIR iJ &J 6.30 6.30 6.30 6.35 6.30 | 6.30 6.60 6.40 6.34 | 6.32 
Brie first preferred........-.-.-- ;Semi-ann 3 3% 4 4 4 2 ntl nit ne ntl 
Second preferred -........-.-- A&O demas aon sae 2 4 2 ntl nti nt ntl 
Bvansville & Terre Haute.....- -jAnn-Nov ntl ntl tI ntt 4 4 4 4 5 5 
SS SESS ENE Se TS A&O15 5 2 5 5 5 5 5 5 5 7% 
Fitchburg preferred (leased) ..... 3 5 5 5 5 5 a 5 5 5 
Fonda Johnst & Glov common._jAnn-July ap + a jon a a ee ae ai sic 2 (No. 1) | 2 
Si AE ESE IEEE 2: ST Q-M15 > a 0 on } Pabst a ee 4% 6 | 6 
Ft Wayne & Jack pref (leased) - - -' Mé&S 5% 5% oy 5% 5K 5% oy 5% 5% 5% 
Ft Worth & Den C’y “‘stpd stk"’..jAnn-Feb 2 4 4 nti 4 4 x 4 4 
Georgia (leased) _.....-......-. al -J15 11 11 11 11 11 il 11 11 11 11% 
Georgia Sou & Florida first pref_-_ &N 5 5 5 5 5 5 5 5 5 5 
Second preferred_........... M&N 4 4 7 4 4% 5 5 5 5 ) 5 
Grand Rapids & Indiana.....-.- + A&O 3 3 3 3 3 3 3 3 1% nil 
nk guaranteed_....._- Semi-ann 4 4 } 4 4 4 4 4 ‘ ) 4 : 4 
First preference............. -}/Semi-ann 5 5 2% 7% 5 5 2% 7% 5 5 
Second preference...........- iSeml-ann 5 . 2% 7% 5 5 2% 2% 7% 5 
ESRI RRS at Annual 1 1 2 ntl 2 3 3 ntl ntl lg 
@reat Northerm.........--...--- 7 7 7 7 7 7&1kd 7 7 7 7 
Iron Ore ETepersies CC ee ee ane ini age jn eae $1 $1 $1 ; $1.50 50c. 
Green Bay & Western........- -~Ann-Feb 4 4 4 2 » 5 5 5 5 5 
Guif & Ship Island___......--. 4 Q—J10 ge 3 4 3 5 4 3 4 4 4 
Harrisb Ports Mt Joy &Lan guarj J&J10 | 7& Kd |7& Kd} 7& KdI17& KEI 7& KEI 7& KE) 7 & KIS 7 & Kd) 7& Ka 1& Kd 
Hocking Valley common .....-.- - J&d 3 3 3 3 3% 4 4 4 , 4 
Huntingdon & Broad Top-.-..--- . nth * 1 nth nth nil ntl ntl ntl nth 
na SI, aaa iit & 7 6 : 5% 7% 7 3% ntl ntl nit 
Tilinois Central_.............. + M&S 6 6 6 6&i1ld 6k & al 7 7 7 7 7 
Interboro-Met Co pref.......... —J Sie ales Laren i °* 2% 3% nth ntl nti nil 
Interboro mae fs (N Y City). - —J ea, =p 2 8% 8% u ee) W i) 9 &1d 
Kanawha & Michigan..........}] ...__. > ar - nae pa ee aN a (le lip aes 6% 
Kansas City Southern pref... 4 Q-J15 ~ 2 ee ee Ae Bg 5 4 4 4 
Keokuk & Des Moines pf (leased) o Annual 1 2 1% ntl nil ntl 1% 1 2% 2% 
Lake Erie & Western pref_...._ ij & J 4 4 3 3 3 3 1 ntl ntl ntl 
Lake Shore & Mich Southern....} J&J29 7 7 8 8 8 12 ; 2d 12 12 & 6d 12 &6d 
Lehigh Coal & Navigation.._._.- Q-F28 5 6 7 8 8 8 8 8 & 1d 8 & 152 8 
Lehigh Valley common........- J &J15 ntl ntl 1 2 4 4 & 2d 4 & 2d 4 & 2d 6 10 
a J &J15 nil ntl 10 10 10 10 10 10 10 10 
Little Sch Nav RR & © (leased) .-} J&J15 5% 5 5 5% 5 5 3 5% 5 5% 5 
Louisiana & Arkansas.........-. M&S15 rea a Fhe be A te 3 3 3 3 2% 2% 
Loulsville & Nashville_......... i F&AI10 5 5 6 6 5% & 13) 5% 7 
Mahoning Coal RR common... -- F&A 10 10 10 10 10 12 12 12 16 &50d} 20 
EEE i Q— 6 6% 7 7 7% ~ ~ s 1% 
Manchester & Lawrence (leased) _' & N 10 10 10 10 10 10 10 10 10 10 
Manhattan Elev guar (leased)....; Q—J 4 TMK | 6&1d (6% & Kd 7 7 7 7 7 7 
Mexican Northern.............- M&N 2% Le tl ntl ntl ntl ntl 2& ilu 4 4 
Michigan Central.............. J&J29 4 4 4 4 6 6 & 2d 6 6 6 
Minehill & Sch Haven (leased).../ J&J15 5% 5% 5% 5% 5% 5% 5% 5 5% 5 
Minn & St Louls common....--- Jad 5 2% nil nil nil nth ntl nt ni 
DE dsche bdbdewnmocdoad J&J 5 5 5 5 5 5 5 5 2% nil 
Minn St P & S Ste Marie com..--) A&O15 yee 2 4 4 4 4 6 6 7 7 
erred ....-....--....-.-- A-O15 nae 7 7 7 7 7 7 7 7 7 
Missour!l Kan & Texas pref... _-_. M & N10 ae fei on »F 4 4 4 4 4 4 
issourl Pacific......-...------ Jad 5 5 5 5 5 5 2% stk. nth nti nil 
Mobile _— Sararrenarecscsas Aan Jue ntl : : : 54 5 “ 2% 4 4 
ua well (leased) .....-.- 9& kdi9& 
Nashv Chatt & St Louls -......-. F&A nil ntl 4 5 5 ” 6 pet bs * 4° . *s aaa? * i vias ta 
National Rys of Mex ist pref..._.j/F & A10 Sls ae se oR Ph a ee 1 > 4 4 
New Orleans & Northeastern...-;AnnSept; ... 3 3 3% 5 6 4 5 6% | 6% 
N Y Central & Hudson River...-| Q—J15 5 5 5 5 5 6 5% 5 5% 5% 
N Y Chicago & St Louls com... .-_-. Ann-Mch ee sidan ot Ane tt Be PG 3 3 
Oo Bee M&S 5 5 5 5 5 5 « ¥ “3° 74d % 
New York & Harlem dnc ati Av)| | 10@4 | 104 | 10°% ry / ’ ¥ ° $97 : 
ew Yor arlem (inc Vv 4 10 &4 10 
N YiNew Haven & Hartford.-.-.-.- Q-M31 8 8 8 8 4 : " - . ” 4 ? ie 7 14 ahs " 
N Y Ontario & Western_____._-.- Ann Aug fi el ~ih el 4% 2 > ° 9 ° 2 
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DIVIDENDS ON RAILROAD STOCKS .—Concluded. 
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Toledo St Louls & Western pref__ 
Union Pacific common 

Preferred 


Vandalia 

Vermont & Massachusetts (leased) 

Vicksburg Shreve & Pacific com-_. 
Preferred 


Western Maryland 
West Jersey & Seashore 
Wisconsin Central preferred. - - - | ae dae 
Worcester Nashua & Rochester _ 4% 5% 
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5% 
a ~~ @ Special dividend. 0 Increase due to change in dividend period. c On Jan. 10 1905 paid 20% in common stock scrip and 5% in Atianti 
Line Company 4% certificates of Indebtedness. d The additional dividend was ane ate Payment. ¢3% of this paid in ante aes hn te RR 
certificates of indebtedness. / Leased from July 1 1967 at 4%. g Leased from Oct. 1901 to Chic, Burl. & Quincy Ry. at but 
abrogated in July 1907 and an extra dividend of 6% paid in Oct.” 1907. h Paid4%% in a. 1903, 7 uarterly divide ne Ks 14% ra 3 
as “‘an advance payment of part of dividend hay he ear.”” # Includes 10% regular (2% Gust, payment of 
dividend of 50%; also Ptr Aug. 2 1909 15% PR. yh. e —- a payment was in shares of tthe uisville Property Co. Stanek Ae ii 1903 
to eens Ra | — an af D Apri 1 TMO0s earnings for the nine months to that date an extra dividend of i we vidends 
paid J. & J. an Also pai Dec. 1908 and extra av. oe $11.26 from surplus of Northw. Impt. Co. n Also paid in Jan. 1907 12 %% in stock. 
p First divs. on oS. a a i company . f Also in Jan. 1907 paid 25% in dividend obligations. s one Jan. 1902 dividend of 2%% was declared oe hom 
on Dec. 30 1901, and Is therefore included in 1901. #¢ Leased from March 1 1910 ne a rental of 8% per annum goa Ing declared as et 
pares Feb. 28 "1910: ~ al stock dividend of 70%. special cash dividend of 20% and an extra cash dividend of 5%. u On Dec. 22 1909 paid 11 
ing for period from July 1 1903 to Jan.11909. o Additional dividend was paid in stock. w Additional dividends are from interest on land sales. z Extra 
payments from dividend * received from Lehigh & Wilkes-Barre Coal stock owned. y 10% of this is an extra payment. 2 Additional dividend payable in 
scrip. (1) Payable in stock of the Lackawanna RR. of N. J. 


DIVIDENDS ON LEADING INDUSTRIAL STOCKS. 


Name of Company. pn a 1907. 


4&4d 4&6d 4&6d c4 &6d 
7 7 1% ntl nil 
Amalgamated Copper Q- 2% 2 2 6&1d 


American Agriouiturai Chem pref. 6 6 6 
(1) American Bank Note common. } Incorporiated Feb. |20 1906_-. 
Preferred Q—JI 
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American Malt Corp preferred 


Amer. Power & Light pref Q—J (|Incorpora |ted Sept |22 1909_- 
American Radiator common Inc. Feb. |10 1899. Ne.) 1 
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Amer Sugar Ref’g com & 


7 7 4 2 
American Telephone & 5 6&1 Kd 6&1 kd 6&1 Kd 
American Thread preferred J & 
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DIVIDENDS ON LEADING INDUSTRIAL STOCKS.—Concluded. 



























































Same of Genoan: oiriots| 1002. | 1903. | 1904, | 1905. | 1906. | 1907. | 1908. | 1909, | 1910. | 1911. 
6 6&25i 6 6 6 6 
nt & So Am rolegrs Rensacco= Q—J 9 6 6 6 6 8 x 8 
Ont June Rys Un Stk Yds. ll : 4 ; : ; ; 6 6 6 6 
Re Akad kek teketeleteieteiel n 
Chicago Pneumatic Tool....-.-- 25 : i Ps . : : * x 8 6% 
Clafiin (H B) common..... “---@ ~S 5 5 5 5 5 5 : ; 
er se lcasel Gor tice 6 6 6 6 6 
Second lat ne > nate ates -| Q—F | Incorpora|ted Sep 0 AE 10M and otchieadadoepanes (No. 1)1% 534 6 hs ¢ ae 
Consol Gas Elec Lt & P, Balt, com N ry Formed (Feb. 14 /1905...../......... oo argseset-o= can ciate grresihren _ o ; 
wna nneecwencenn === “zs “z° “23 “53 5 4 4 4 4 
nsolidated Gas of New York...}| Q-M15 8 8 8% 8 &601 6 
Consolidation Coal.....--.----- -J31 2 dalti : oe 2&2d 7 4s — , ro. 4&1d 4&1d 4&1d 
Products Refining pret. ...... 10 | Congolida|tion in 19/06_---...).... Oy aa SR 5 i nil 5% |7%&10n 7 
Crucible Steel preferred .-.-.-..-.- -M31 u san. lise > 2 5 7 
panes Bren ares sett cion'> <n ent ae ia er ” tilaie sia gyre tere are > ees é é 
Diamond Match.-......--.------ ; 2 2 
’ tion. 31 jInc.Sep18|’02 4 4 4 4X 5 
Rastman Kodak common..----~ ey 10 10 10 10 10&93$d | 10&10d | 10&15d | 10&20d |10&27 ¥44 ae 4a 
oo we nn ee eee en eee 11& 4d 
Edison Electric Ill, Boston. ----. Q—F 10 10 10 10 10 10&1d | 10&1d | 10é1¢ & 6 ~ 
Cc Boat common “see e cece @ Annual “<= . “37 -<-- Wt 8 & 8 6 nil 
Preferred ....-..------------ wa |  % 5 5 5 5 5 3% 3 4 4 
Blectric Storage Battery com... cm | . ; . 5 5 3 3 3 4 4 
TR a RTT Elta Inco 4% 6 &4d 6&11d | 6&8 44 nt 1% ntl ni 
Federal Mining & Smelting com..} ....-.- ; 5S ->- 7 7 7 + 7 7 7 
Preferred --......----------- o4r ome eo. SM ! 12 12 3 6 6 6 6 
Federal Sugar Refining pref....- nce. June|’02; re-inc.|May '07_- Pp rd > 2 , 5&1zr 5&8 Kt 
General Asphalt preferred--.-.--.- M (Incorpora|ted May /19 1903.. ptomiaews : 4 4 4 5&109 6 
General Chemical common.....- 7 : : nil . : ; ; H 6 6 
erred ---..-------------- 5 8 
Gen ectric common...-.... Q-J15 8r 8 x 8 8 8 8 : 
Internat Agric Corp rr J eh te ‘tage amis Soaat - heey 1008. Bagh tetihgd ga2--|-+=< oe x a ee BP. inmeoakia BABA ix 
In tional Harvester com.... jie Aye aii 4 7 
9 pdlpodtege semi ep gin —M /|JInc.Aug.| 12 1902 54 7 2aua | 4a25d | 108% 
International Nickel common. ..- M Incorporjated Mch./29 1902__/...-..... tineg-*-- “5 “3 q Z 4 
International Paper preferred _-_- 6 6 6 6 6 6 4, 2 ; 2, Zz, 
International Sait_..-..-..----- FeoEpOrR Cee Bee. |1901...--|  F 4 531d 4% 4% | 6&1 ual 7&1d 
International Silver pret.------- 4 ¥ 3 1 nit nit nil nil ntl ntl 
Internat Steam Pump com.-..... 4 4 1 Me 3 6 . 6 6 6 6 
Preferred SSP SHSDAB*SOBOOSSOO®e 6 6 8 s 8 x x & 8 8 
tame o Gen Leda ete ‘ : 5 5 5 5 5 6 6% | 7&10¢g 
ede Gas common-...------- : H . 5 5 5 5 5 5 5&109 
Mackay Companies common. ---~ Formed Diec 19 1903 “3 2 3 ‘ ‘ : : 4 
PYOEGETOG 2... 2022 -c ccc ecceeee -<- -<- 10 &5d 10 &5d 
Mergenthaler i <ccceon Q—M31/| 10 & 54 | 10 & 5a 10 & 5d 10 & 5d 10 & 5a 10 & 5d 10 & 54 10 & 5d | 108: Da 
Mexican Telegraph -----.-.------- 15 10 10 4 4 4&1d 14% &1d| 5 &1d 5 34 6 6% 
National Biscult commoa..-..... 4 : . 7 7 > . - z 
Brome w en nnn nnn enn nn ; | 6&15d 
National Carbon common..-.-...-. awe “5° “3° “5° - ‘ : . 4% 2 7 
yy ee Se agama nth n 
Nat Enamel & Stpg com-.-.-.- ware = ‘ 4 4 1% on ne on a = 7 
ere moon mane n--- sa = 1d 2 ; ne | 4 
National Fireproofing preferred _ 15 7 7 7 5% 1 4& : 
National Lead common.....-... Q—M 31 nb ntl ntl a : $7 : | : 4% 7 
National Lead preferred -..--..-. Q-M15 7 7 ; 4 Ff H H 6 4 6 
National Sugar preferred -------- : 6 3 4 6 6 6 6 7b 6 % 
New Eng Telep & Teleg--------- dig : : 3 8 8 8 nit j{ nt 3 4 
Air Brake----------- 3 2 |2&%a| 3% 4 4& 34d .. 4.0 4 2 
ties-Deraeat Peed caminea Q-M20 | 7& 6 6 |6&409| 6 6 6 6 
Niles-Bement-Pond cemmoes-.--- M20 | 7&14 8 1 4 4 6 6 | 6 6 6 
erred .......------------ F15 6 6 5 5 5 3% ntl 3% CO 5 5 
North American-.....--------- --- : > > 2 3 3 3 3 3 
Otis Elevator common....----.- ee . 5° : ; 4 4 rs 8 6 ee 6 
¢ common. ..------- d | 
Pacific Coast common...-.-.---.- y 4% : : 8 4 ; : “x + tes “—- ) 5 
Sapinigih once — 4% 6&3d 
Seco I ea el on F 4X 5 5 5% 6 6 4% 
Paciho Gas & Electric preferred. _ ee een BEL. SOOO. iicthcadecocetibndseodai (No.1)1% oF sy 1 4 &209 ; , 
Pacific Telep & Teleg preferred - . . 15 |Consol. Deic. 31 1906)...._..../...- g---=|e--- g>e-- : : : : : 
Pennsylvania Steel preferred - - - _- M&WN 7 7 } 4 5 6 6 6% 7 7 
Philadelphia Company common. . —F 6 6 : ; 5 4 5 5 5 5 
Pittsb h Coal preferred... --- O25 : ; 7u 3% nil ntl nil nil 5 5, 
Pressed 1 Car common...---- F ‘ 4 & id 3 nit nih nih nih nih nt x 
Procter & Gamble common. .----- QFIs 12 12 120 | 12 & 25a) 12 12 12 12 12 12 
TRE cancenceqocescocant 15 : : 8 8 8 & 363 8 8 8 8 &20] 8 
Pullman Company-.--..-.-..-.----- - Q-F15 4 4 4 3 nil nil nil 
Rallway Steel Spring common... A & 0 Inc. _ 25 BgOS <2 : 7 7 7 
PE, cad anthitideonon om - 7&1zr 
Republic Iron & Steel preferred__| Q—J 7 7 ntl aM LARS SR See oe TSS 8) tee i2 
Royal osine Powder common... oust 4 . 2 6 6 6 6 6 6 6 
I hie ii teen onteel ced nie - ¢ 
Rubber Goods Manufacturing com; Q—M nil ntl a = 3 : , ‘ : : : 
PENG ann og ng cnn cites « -M15 7 7 6 % 7 7&33 1-39 
Sears, Roebuck & Co common.-._} Q-F15 } ae ated June |16 1906..)........- { "Ske “5° - ss ; “4 
daar Ueavlatinting Oo.------) Gaga) 0% | us 31 13 8 J 8 |, 30 a. boat 
Sloss-Sheffield Steel & Irom com.-] Q—M 5 -5- “ge | SOR: B aaatt b ‘4 4 7 7 
Milling preferred---.--| A & O |Inc.Oct 31/’00 1 2 2 a 3 SO de | 8. & 6). BK 35 
Standard Oll_......--.-------- Q-M15 45 44 7 a . 7 7 7 7 7 
Swift & Company “seen ee wr eee eee Q—JI 7 7 7 7 6 \% 4 4 4 4 4 
Union Bag & Paper preferred....| Q-J15 7 z Hs 2 ° 2 “% 3 3 3 
TE Pl sckncsininaceeness J&I15 “ 2 r 6 rd i ntl nil nil nil 
Union Typewr ter common. ..--- -- A&O 6 6 7 7 7 7 7 . * 
Union Typewriter first preferred_| A & O 7 7 7 4 H 3 3 8 8 8 
Secon preferred erecsocesoeace A&OQO 8 8 8 4&1d 6 4% 
i hee Cigar Mfrs common..-.-.-.- re 4 Incorpor|ated Apr. |28 1906../...._..- { "si “3° “5° : - - 
I inn a Be —a 
United Dry Goods Cos common..) Q—F || Incorpor|ated May |1009..---|---~-----|---------|---------|+----+-+- 34 : ; 
DENG Ucockudotihbookeacca — 
Weld Gv hcsasscamnac-n---| Soe | 4%) 4%) 1 | gz | og | gM [easel oeie) sales | canes 
Db as improvement....... 

United Shoe Machinery common.} Q-J5 XS 8 : : 8 6 25¢ : 10 . 10g 12G3¢¢ . 
Preferred --.-.---.---.--.-.- Q-J5 6 6 1 4 4 ntl nil nil nil 
U . Cast Iron Pipe & Fdy com... —M “3 “se "ik 8 7 7 3% 5% 6 2% 

COE oo anon cedanwnesoos «: 5 6 6 
ited States Express.......... M&N15 4 4 4 4 4 5 4 
United States Rubber common. _} __.._. nil nil nil nil nil -y - ry = ; 
Wares DEOCROINIE. .. . chee cdseosnd Q-J31 nil ntl 4% 6 & 1d 8 6 5 6 6 6 
Second preferred............. Q-J31 (Issued In |1905_..-.-.)_-..------ 1% 6 : : : . 
US Smelt Ret & Mining com... Q-J15 } Incorpor|ated Jan. |10 1906.-/.....-.- ‘ “a3 7s 7 7 7 7 
RE = ceria anstancanes Q-J15 a 13 2 2 2% |4K%&ua| 5 
vee States Steel Corp com..-_. ey 4 334 ne "s : : : ; : : 
cn athaie tailed ams oie dtsitlls oie Wielakstnn te eae - 
Virginia-Carolina Chemical com__ Saris 4% 2 16 nth ne ne ne = , om ‘ 
wn ta he J&J15 | 6&3d | 6&2d | 6&2d | 6&2d | 8 & 1d 10 10 10 10 10 
TORE CR an stn cenanenne Ann 2 2 : : ; 5 5 5 5 5 
Western Telep & Teleg......-._- F—A 2 4 4% . 5 ’ 1 & 2% 3 3 3 
Western Union Telegraph. - . - . ... Sa 4 ; ; 10 10 10 nil ntl nil nil 
Westinghouse Elec & Mfg com... 7 7340 10 10 41 1%&3 Kz 7&3 Ks 7&5 Kx 
PRUNONG acduindnkekadedeon ssia Q—J15 7 8 %&D 10 10 10 n 





al payment was a special dividend. 0 Increase due to change in dividend period. c An extra dividend of 200%, payable in collateral 

trust Behe yp ny ime f in June 1907, d The added amounts were extra dividends. e Decrease due to change in dividend period. g Payable in com- 
mon stock. h Dividend of 1%, payable Dec. 2 1907, was deferred and paid in Jan. 1908. 7% Additional amount is in full of accumulated dividends and is 
ayable in dividend warrants convertible into 5% debentures. j Payable inscrip. k Two dividends of 1% each were declared payable Apr. 1 and Oct. 1 
1907 but were withheld and paid in June 1908. 1 Payable in stock. m2% of this on account of accrued div. m Declared, payable June 30 1910 (in 
addition to the regular quar. div. of 1%%), a payment of 4% in cash and 10% in 3% scrip on account of deferred divs. p Being accumulation of divi- 
dends on old co.’s pref. stock. fr Also 66 2-3% in stock, pai July 15 1902. s Old stock, one class; divided in two classes in 1907, com. and pre t Also 
paid in Jan. 1903 214% in scrip for unpaid dividends to that date. wu Of this 1 4% Was payable in 6% interest-bearing dividend scrip (paid off Nov. 25 
904). v Also an extra dividend of 14 2-7% paid Jan. 2 1904. w On account of accumulated divs., balance of accumulations paid in 1907. 2 On account 
of accumulated div. y Also paid Feb. 10 1910 an extra div. of $300 persh. from accum. surp. z Paid 3% each June, Sept. and Dec. ‘10 on new stock of 
$60.000,000, a stock div. of 100% having been declared from accum.surp.in June ‘10, increasing stk. from $30,000,000; 10% was paid on old stk.Mch.1910. 
(1) This is the old United Bank Note Corp., name changed in June 1911. (2) Also in Dec. 1911 rec'd 36 4-11 % incom. stock of the Geo. W. Helme Co. and 
36 4-11 % incom. stk of the Weyman-Bruton Co. (3) Paid 2 44% in Jan. 1911 on old pref., which has been retired. ist div. on new pref.3%, paid July 15 1911 








RAILROAD COMPANIES, 


FOR MISCELLANEOUS COMPANIES, 


SEE PAGES 146 TO 185, INCLUSIVE 





EXPLANATORY .—This Supplement is expressly intended for use in connection with the investment news and official reports published from week to 
week in the “‘Chronicle.”” Frequent reference is therefore made to the volume and page of the “Chronicle” (as V. 88, p. 000), where fuller information 


may be found. Following also each statement is given a reference to the latest news item in the “Chronicle” respecting the company. 


As every 


such item contains a reference to the last preceding item, the reader can run back over the company’s history at pleasure. Annual reports are in 


black-faced figures. 


Indez.—Any company not in regular alphabetical order may be found by means of the index, on another page, to roads leased and consolidated. 


Dividends.—The dividends tabulated in the text are those actually paid during the calendar years named, irrespective of when earned; 


frequently abbreviated “div.” 
Securities 


“divs.’’ ts 


.— These are described in table at head of page (except the stock, for lack of space, sometimes only in text below) as follows: 
Net Earnings are given after deducting operating expenses and frequently taxes, but not interest, rentals or other fixed charges. 
Miles of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage. 
Sice or Par Value.—Shows (in dollars unless otherwise marked), ‘the denominations or par value, ‘100, &c.,"" signifying $100 and larger. 
Rate Per Cent.—The interest and dividend rate per annum is here shown: g, gold; cur, currency, x, extra; s, ‘stock or scrip. 
When Payable.—J & J stands for January and July; F & A, February and August: M & S, March and September; A & O, April and October; M & N. 
May and November; J & D, June and December; Q-J, quarterly from January; Q-F, quarterly from February; Q-M, quarterly from March. 
Bonds, Principal When Due, &c.—This column shows the date when the bonds mature and the amount and date of the last dividend. 
Abbreviations in table: M for ‘‘mortgage’’; gen M for ‘‘general mortgage’’; con M or consol M for, *‘oonsolidated mortgage’; ino M for “income mortgage” 


g for *“‘gold”’; c or cur for ‘“‘currency’’; guar p & 1 for “‘guaranteed principal and interest’; cum for “cumulative”; 


conv for “‘convertible into stock at holder’s option’’; pref for ‘‘preferred’’; 


1 gr for “land grant’’; r “‘fully registered (no coupons)’; c “‘coupon”’; c* *“‘coupon, but may be registered as to principal’’; 
into coupon bonds”; br “‘branch’’; end ‘‘endorsed’”’; red, ‘‘redeemable’’; dr’n or drawn, “subject to call when drawn by lot”; 


‘assumed”’; z, ‘‘payable without deduction for any tax.’’ 


non-cum for “non-cumulative”’: 
pref p & d “‘preferred as to principal and dividends; s f for “‘sinking fund”: 
r* ‘‘registered, convertible 
Pp m, “per mile’’; as’d; 


Mortgage Trustees and Stock Transfer Agents (TR Treasurer’s Office) are indicated thus: 


NEW YORK CITY— N Y¢ rn (Ognetetet, CHICAG 
Ba—Bankers Trust S ard Trust 


oo 
CE —cCentral 


BOSTON— PHILADELP —_— 
Trust Co of Ill} AB —American Trust EL Tron 


ae cota 
egie Trust Ta irae Co of America |CC —Continental & Com- | BB —Boston Safe Dep & Tr | GP 


Ce —Central Trust Un —Union Trust mercial 


—Glirar Trust 
Tr & Sav Bk |IB —lInternational Trust GuP—Guaranty Tr & S D 
508 Colum tte ib, Co Us —United States Trust FC —First Trust & Sav Bk ~! - 


BALTIMORE— 

i bosrenty Trust BBa —Baltimore Trust 
‘nickerbocker Trust CoBa —Continental Trust 
fanhattan Trust FBa —Fidelity Trust Co 
Me—Mercantile Trust MBa —Maryland Trust 

N —New York Trust MeBa—Mercantile Tr & Dep 
SBa —Safe Dep & Trust Co 











Usm —U S Mtge & Trust Co HY —lIllinois Trust & Sav Bk | OB —Old Colony Trust PeP —Penn Co 
° eo Loan & Tr a wY tate Trust Lives & Gr Annulties 


LL —Laee lie Trust 


NB —New England Trust PIP —Provident Life & Trust 
for Insur on 


LOUIS— WP —West End Tr &S D 
MSt—Mississippi Vall 


SSt —St Louls Union ons PITTSBURGH— 
SAN FRANCISCO— CPi —Colonial Trust Co 
CS —California Safe Deposit | FPi —Fidelity Title & Trust 
PPi —Pittsburgh Trust 
US —Union Trust Co UPi—Union Trust 











Subscribers will confer a favor by giving immediate notice of any error discovered in these tables. 





RAILROAD COMPANIES. Miles | Date Par 


Amount When Last Dividend |Places Where Interest ané 
. [For abbreviations, &c., see notes on Sirst page] Road | Bonds; Value (Outstanding' 


Payable | and Maturity Dividends are Payable 
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ABERDEEN & ASHEBORO RY.—See pages 143 to 145. 


AKRON & BARBERTON BELT RR.—Owns a belt line around Barber~ 
ton, O., and also ds — Fairlawn and Akron, O.; total 40.2 miles. A 
consolidation in Free 902: V . 74, p. 1088. Stock, $100, 000, owned equally 
b — psoveens Akron & Columbus, owe) & Ohio, cane RR. and Northern 

oe: Bonds auth., $1,500,000° issued, $1,100,000; $104,000 redeemed 
by nt ng fund; $400,000 reserved for oe requirements. Drawn at 105 
yearly for sinking fund of $11,550 per annum.—(V. 78, p. 2598.) 


AKRON CANTON & YOUNGSTOWN RY.—Tofextend from Main St., 
Akron, O ay adore, 18% miles. Incorporated in June 1907. Stock 
authorized, 1. BOO 000 000. The bonds ($1,500,000 authorized issue) are sub- 
ject to call B. 105 after Jan. 1 1915; the stockholders voted ¥ redeem them 
not*later than July 1 1916; Cleveland Trust Co., trustee. V. 92, p. 1434. 
Pres., 62. ne Canton, O.; Treas., R. M. "Raff: Sec., Wm. simaneon. 
— Dp. 


ALABAMA GREAT SOUTHERN RR.—(See Map Southern Ry .)—Owns 
Wauhatchie, Tenn., to Meridian, Miss., 291 miles; leases Wauhatchie to 
Chattanooga, 5 miles, a Belt Ry. of Chattanooga, 49 miles; owns half 
interest in Woodstock & Blocton Ry., 8 miles; trackage to Gadsden, Ala., 
6 miles; total operated, 358 miles. 


ee mar ml I Sd .—Controlled by Southern Ry., but operated inde- 
pendently. V.81, p. 1722; V. 82, p.159. Owns $833,300 stock of South- 
western Construction Co. received in exchange for $833, '300 Cincinnati New 
Orleans & Texas Pacific stock. 

DIVIDENDS.— 'O1. ’02. 03. ’'04. "05 to'08. ‘09. °10. ‘11. 1013. 
Commonstock.... 0 0 0 9O em 2 4 5 
Pref. stock ia 9 6 yea 


a 
In 1910, on common, June, 2%; Dec., 215%: 1911, 5% (J. & D. . 
BONDS.—Gen. mtge. 6s, £484, ‘000, will retire first 6s and debentures. 


LATEST EARNINGS.—/1911 Gross, $2,411,399; net, $772,319 
6 mos., July 1 to Dec. 31. 11910 Gross, 2,319,316; net, 708,937 


ANNUAL REPORT.—Report for year ending June 30 1911, in V. 93, p. 
1186, showed: Gross, $4,479,120; net, including outside operations, $1, 062, - 
018; other income, $489, 019: deductions, $595,998; be se for stock, 
$955,039: pref. divs. (6%), $202,821; com. div. (5%), $391,500; balance, 
surplus, $360,718.—(V. 91, p. 1156, 1628; V. 93, p. e048. 1186.) 


ALABAMA NEW ORLEANS TEXAS & PACIFIC JUNCTION RAIL- 
WAYS (Ltd.).—An English co. controlling Ala. & Vicksburg, 143 miles; 
Vicks. Shreveport & Pac., 189 m.; New Orleans & Nor. East., 196 miles. 

DIVIDEND .—Pref. ‘‘A,”’ 3% % Mch. 10 1908; 2 Mch. 1910, and 
4%% Mch. 1911; overdue ‘about 161%. an 

ECURITIES OWNED.—Alabama & Vicksburg $30,000 ist mtge., 

ea 400 2d mtge., $141,100 wire mtge. and $1,168,000 stock; Vicks- 

pe arevepore & Pacific, $1,613,000 gen. mtge. $2,080,100 pref. and 

33 000 com. stock; New Eh & North Eastern, $5, 295 5,000 gen. 

Ty - "$1, 500,000 incomes and $5,320,000 stock: Southwestern Construc- 


tion Co., $448. 700 stock; Railroad Lands Co., $108, 850 (of 0,000) stock. 
ar PAID—For: oe oA: '95. '96. °97. °98. °99. ‘00 May ’02 toll. 


2% 2% ed * ° 3 b 76 yearly 
_ ear 
EARNINGS ——In cal. year 1910 net from investments was $304, 84 
= aeeeres sipenses (£4,358), income tax (£11,195), interest on ‘“‘A”’ de- 
ntures (£35,259), on ‘“‘B’”’ debentures 5% paid in Jan. 1911 (£49, 362), on 
we” 2s debentures, 5% aid Dec. 1 1910 (£38, 169); sink. fund to extinguish 
debenture discount, £4,600, brought in from 1909, £4,895 div. pref ‘‘A’”’ 
(4% %), £63,562; balance, surplus, £3,239.—(V. 92, p. 460.) 


a | 
o 


ALABAMA TENNESSE NORTHERN RR.—Owns Reform, Ala., on 
Mobile & Ohio, to York, 75 miles, completed Dec. 1910. Stock authorized, 
$10,000 per mile; outstanding, $550, 

Of the bonds ($1,500,000 ‘auth. issue), $232,000 were issued against 
the first 29 miles, $30,000 have been issued for a steel bridge over the 
Tombigbee River, $10,000 were issued for a steel bridge . Adag the Noxubee 
River, remainder issuable at the rate of $8,000 per mile for —e 
mileage, but only when the net earnings on completed mileage for the 
vious fiscal year are equivalent to interest on bonds to be issued in addi ion 
to bonds outstanding, and $260,000 for equipment on the basis of 10-11ths 
of cost of equipment. V.83, p. 1036. Guarantees, jointly with Tombigbee 
Valley RR., the Mobile Terminal & «9 Ist 6s ($500,000 auth. issue), of 
which $250, 000 outstanding. V. 91, st aoe For year eT June 30 

$120,194, $57 ainst 

, ier Eh shes. ending Dec. 31 1911, ame $81, 977, a oN $57,740 

in 1910: net, $40,583, against $28,509. Pres. .. John T Erdnane, Mobile, 
Ala.; Asst. Sec.., Wm. Goodman, N.Y.—(V. 91, p. 716.) 


ALABAMA & VICKSBURG RY.—Owns Vicksburg to Meridian, Miss., 
ane branch, 143 miles. Controlled by Alabama New Orl. Texas & Pac. 
TOCK.--Stock was increased from $1,050,000 to $2,100,000 in June 
1910, the new stock being a asa 100% stock dividend. 
DIVIDENDS.—1890 to ce , 3% yearly; oe t 3%: 1897 to 1899, 5%! 
900 to 1902, in 190 and 100 - into  satala 1911, 7% yearly. Stock 


1 
dividend 50% in 
BONDS 000,000 hoa dy are held to retire Vicks. & Meridian firste. 
EARNINGS.—6 mos., {18 1 $856,836; net, $228, 413 
July 1 to Dec. 31. 191 Gross, 937,510; va 306,39 
REPORT. wd yout ends June 30. Rapers. Vv. ak - S188. 
Ye Gro Net Inc. nt. tvidend 
$1, 7A 043 $488,421 $122, "164" $366. 257° ag $147, 000 
1,672, 562,465 120,437 442,028 (7%) 47,000 
—(V. 90, p. 1361; V. 91, p. 1159, 1248; V. 93, p. 1021, 1188.) 


ALASKA NORTHERN RAILWAY.—Projected from Seward on south 
coast of Alaska north to near Fairbanks, en Tanana River, 450 miles. Of 
this, 71 miles from Seward north were in operation Sept. 1 1909, and 42 miles 

artly constructed. Projected 30 miles to coal fields and ‘300 miles to 
id ararod.. gold fields. Successor to Alaska Cent. Ry., foreclosed Oct. 11 

89, p. 1140, 1222; V. 87, p. 281. Stock ‘auth., $30,000,000. 
ue «AS AS $5,000,000. Pres .. Oscar G_ Laberee, Spokane, Wash .— 
(V. 89, p. 1222.) 


ALBANY & NORTHERN RY.—Albany, Ga., to Cordele, 37 miles. 
+n + ppg’ 1910 the Georgia Southwestern & Gulf eoqures control. 
3. Stock, $350,000; par of mnaree, $100. Of the bonds, 
350, 000 have a prior lien. See official statement, V. 76, p. 749. Car trusts 
6s, $15,000, due $3,000 yearly to Nov. 1 1916 inclusive. Year endin 
June 30 1909, grees, boo 699; net income, $12,761; int. on bonds, $21,458; 
taxes and rentals, $4,5 2: bal. ., def., $13,229. Pres. and Gen. oy Ww. M. 
Legg; Sec. and Treas., H J. Bruton. Office, Albany, Ga.—(V p. 501 >} 


ALS ANY & SUS UEHANNA RR.—(See Map Delaware & Hudson.)— 
AD.—Owns Albany to Binghamton, N. Y., 142 miles. 

TRASED for term of charter, viz., 150 years from April 19 1851, to Del. > 
Hudson Co.; rental was 9% per annum on stock (see guaranty, V. 56, 
774), but the courts having held that the stock is entitled to the benefit DE 
refunding effected in 1906, $120,750 additional rental is paid in Jan. 
yearly, beginning 1910, making 3.45% available for extra dividends on 
the stock. A special dividend of 30% ($1,050,000) was paid Nov. 16 1909 
from the beoceacs of the seeemees for back rentals due by reason of re- 
funding. . 89, p. 1141, 1666; V. 90, p. 913. 
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BONDS.—tThe $10,000,000 3 
zs - ril 1 1906 were in June 1 
.&H. The bonds ar red ped > 
Sie into D. & H. stock—$ stock for 
556,000 had been uae to Feb. 19% } OY. a) p. 1174, 1362, 2343. 
Form of guaranty, V. 82. p. 989. 
President, ae, Ww. Butler: Vice-Pres., Geo. Welwood ag gS Sec. and 
Treas., W. M. Phelps. New directors (Oct. 1909), V. 89, p. 1068.— 
(Vv. 90, D. 913: V. $3. p. 1258.) 


ALBANY & & VERMONT RR.—Owns road from Albany to Waterford Jct., 
Ma Ete ed to Rensselaer & Saratoga in aD. and now oper- 
ated by ensaen & Hudson Co. Annual rental, $20,000 


EBERTA & ae WALER WAYS RY. —In Nov. 1909 $7,400,000 
Ist b. 5s, guar by the Province of Alberta, were sold in London, 
_ in Dee. 1910 the Srevinee formally canceled the agreement and will use 
110 for general purposes and not construct the road. V. 91, p. 
1710; V. 93, p. 1323; V. 94, p. 277. Standard Trust Co. of Winnipeg, trus- 
tee.—(V. 94, p. 277.) 


ALGOMA CENTRAL & HUDSON BAY RY.—Owns from Sault Ste. Ma- 
» Ont., to Pangissin, 70 miles; branch to Helen Mine, 12 m: Being ex- 


ss 
ed to a connection ‘with the en So poe Ry. so as to run from Sault Ste. 
with, branches, 22 m., the Hawke 


Sigs issued to refund the $10,000,000 6s and 
tockholders of 


Marie to near Hobon, Ont., 220 mil 
Lake section being completed Oct. 1911: total to be 254 m lies. Cash sub- 
sidy, $6,400 per mile. Land grant, about 1,655,000 acres. 

Stook, common, $5,000, Lond all owned by Lake Superior Corporation, 
which guarantees the 5% bonds (see table pte aay es to be issued at $ per 
mile, tad holds $1,125,000 of the $5, ee ne us. § stock f a 
the benefit of the road. In June 1910 » E770. 000, bonds 
don and in Oct. 1910 $1,000,000 in »D- 8. Ti59. “1337, a3. 
The series A and B equi ment eas $500.00 0 each, dated M ay ie a 
Aug. 15 1911, mature $50,000 each series early. V. 92, + 20% 

ng June 30 1911, gross, Oe R00. O11; net, $239, Ban Pres Ee 
mobi. Montreal Que.; Sec., Thomas Gibson, Toronto, Ont.; Treas., 
Chitty. —(V. 93, p. 1598; v. 94, p. 205, 415.) 


ALGOMA »GASTERN RY.—Owns from Sudbury, Ont., to Crean Hill: 

m.; branches, 3 m.; extension from na orgy | to Little Current (Manitoulin 
Island) through nickel and copper districts m., to be completed by July 
1912. Formerly Manitoulin & North Shore ney Sy name being one changed May 19 
1911. Com og will receive on completion a land grant o acres in 
Ontario and cash subsidies from Province and Dominion of Leenne V. 92, 

p. 265. Com. stock as increased Mch. 1 1911, $2,000,000, and pref. 5%, non- 
Sam, .» $1,000,000, of which $1,000,000 and $ 000, rempectively «9 to be 
owned by Lake Superior Corporation. Bonds auth., $3 ,000,000 ist M. 50- 
year gold 5s, issuable at $30,000 per mile, guaranteed, principal and inter- 
est, by Lake Superior Corporation. In July £513,600 bonds were offered in 
London. They are subject to call as a whole at par or may be drawn at 
105 from subsidies or the proceeds of land sales. Subsidies and land sales 
may be used to make good my deficiency in bond interest until March 1916. 
V. 92, p. 396, 462, 527, 1032; V. 93, D. 

Tour ending June 30 1911, gross, $98, 622: net, $26,383. Pres., T. J. 
Drummond, Montreal, Que.:; Sec. ae Thomas Gibson, Toronto, Ont.; Treas., 
A. H. Chitty. —(V. 92, D. 527: V . 93, p. 227, 406, "795. ) 


ALLEGHENY & WESTERN RY .—(See Map Buff. Roch. & Pitis.)— 
Punxsutawney to Butler, Pa., 60 miles; branch, New Castle, Pa., to Cement 
Works, 6 m.; total, 66 miles. An extension of Buffalo Rochester & Pitts- 
burgh, to which leased in perpetuity for guaranty of bonds and 6% on stock. 
Uses Balt. & Ohio from Butler to New Castle and Pittsburgh under a track- 
age arrangement, makinginalll47m. See V.70, p. 849.—(V. 82, p. 691.) 


ALLENTOWN RR.—Topton to Kutztown, Pa., 4.39 m. Stock, $1,268,- 
884 (par $50), incl. $1,071,400 pledged under Reading Co. gen.M. No bonds. 


ALLENTOWN TERMINAL RR.—Owns 2.91 miles of railroad in Allen- 
town, Pa., connecting the East Penn. (Phila. & Reading) with the Cent. of 
N.d. Leased for 999 years to Phila. & Read. and Cent. of N. J. (by assign- 
ment from Lehigh Coal & Navigation Co.) at interest on bonds and 5% on 
$450,000 stock ( rt $50), bonds being guaranteed, principal and interest, 
by Phila. & Re RR. Co. Mataionaat an Lehigh Coal & Navigation. 


AMADOR CENTRAL RR.—Ione to Martell, Cal., 12 m. Stock, $400, 000; 
par, $100. Union Trust Co., San Francisco, ‘is mortgage trustee. . 88, 
p. 1 56. Year ending June 30 1911, grOss. Rn 888; net COTE, $40, 946: 
nt. & taxes, $18,353; betterments, $1,8 bal. ., sur., $20, V.- -P,, 
F. J. Solinsky, San Francisco. Office, Moxon Cal.—(V. 88, "156. ) 


ANN ARBOR RR.—Owns from Toledo, O.,to Frankfort,on Lake Mich., 
292 miles; trackage, Toledo to Alexis, 9 miles; operates car ferries between 
Frankfort, Mich., Kewaunee and Manitowoc, Wis., and Menominee and 
Manistique, Mich. Wabash uses Toledo terminals. 

Entire cap. stock of Manistique & Lake Superior, Manistique, am 
Evelyn, 42 m. (with branch, 13 m.) was purchased in 1911. V. 92, p. ttos- 


STOCK., &c.—Common, $3, 250,000; pref., $4,000,000; 5%, non-cum., 
pat $100. Pref. stock cert., “Supplement” Oct. 30 1897, p. In Jan, 
912 dividends were expe cted to be paid shortly. V. 94, p. 208. 

The Ann Arbor Co. was incorporated Jan. 5 1911 as a ‘holding om any 
with $7,250,000 auth. stock, of which $4,000,000 pref. and $3,250,000 
common (par $100), the stock being offered, share for share, for a Ann 
Aer ules moms ee. ae $3,001 al oe and $2,190,000 pref. bid in 

ycommittee Nov 1 mA ril1911 
pref. and $2,158,200 com. had been ssehineed’ o 92, p. 59 82 16 BOL 


BONDS.—In May 1911 $600,000 5% gold al were sold, secu 
deposit of $1, roe) 000 0b improvement and ‘extension 5% bonds of a wee ll 
limited to $10 , to be a first lien on $400,000 of new equipment and 
@ second lien on Se road with all other equipment, etc. V. 92, p. 1108. 


EARNINGS.—5 mos., {1911 Gross, 993 ,082; t, 
July 1 to Nov. 30. 1¢ Gross, #330, 656; set +307" oté 
For 6 mos. ending Dec. 31 1911 (partly estimated). net, $436,000, agst, 
$354,552 in 1910; other income, $35,000, agst. $30,424: charges, $277, 000. 


» meee 
A. H. 





agst. $252,001; bal., sur., $194,000, agst. $132,975.—V. 94, 





ANNUAL REPORT for 1910-11 was in V. 93, p. 1256. 
Year ending June 30— 1910-11. Pt irat 


1908-09. 
858.160 $1, in" 481 
450 
the 158 4 8,542 
366,863 


, 1 
5,997 4,153 


Balance, surplus $84,294 $18,091 

DIRECTORS. ey: Ramsey Jr., Newman Erb, W. M. Wadden, 
H. H. Harrison, F. K. Curtis, T. D. Rhodes, W. J. Wollman, Leroy W. 
Baldwin, E. S. Lyon heey cag Hertenstein and J. N. Thompson. oe 
Joseph Ramsey Jr.; Sec., . B. Blanchard.—(V. 94, p. 122, 205.) 


APALACHICOLA NORTHERN RR.—See pages 143 to 145. 


ARGENTINA CENTRAL a \s .—See issue . April 1911. James Q. New- 
ton appointed receiver 1911. V. 93, 


ARIZONA EASTERN RR.—See pages ry to 145. 


AR KANSAS LOUISIANA & GULF RY.—Monroe to Hamburg, La., and 
ame Ark., 61 4% miles, was opera Oct. 1911. To be extended from 
Ham urg, Ark., to Pine Bluff, 81% miles. Stock auth., $3,000,000; out 
Oct. vor, $1,231 ,000. Bonds ($6,000,000 auth. issue), "Colorado Title & 
Trust Co. of Colorado Springs, Col., trustee; $2,860,000 were subscribed for 

on account of 143 miles under construction. v. 86, p. 106. For year end. 
$108,857; net deficit, tear bani. 6,767; ineareds, &c., 

7 684. Pres., Alfred Cowles, C icago: V-P., P.B. 

Stewart, Colorado Springs, Col.; Treas. -- Wm. A. Otis; Sec., C. E. Titus, 

Colorado Soringa. Col.—(V. 86, D. 


ARKANSAS & MEMPHIS BRIDGE & TERMINAL CO.—V. 94, p. 277. 
- ARKANSAS MIDLAND RR.—See St. Louls Iron Mtn. & Southern. 

ARKANSAS OKLA. & WESTERN RR.—See Kansas City & MemphisRy. 

ASTORIA & COLUMBIA RIVER RR.—See Spokane Port. & Seattle Ry, 


ATCHISON & EASTERN BRIDGE. —Owns railroad and wagon brid 
at Atchison, Kan., connecting with the union station. Used by the Atch. 
To +. ae X- Fe, the Chic. R. I. & P., the Mo. Pac. and the Chic. Burl. & 
Q —. anization of the Chic. " & Atch. Bridge Co., foreclosed af 
4 41898. per plan 65, p. 366. Stock, $700,000; par. ow ‘per share. 

d Treas., . Eells, Cleveland, O. —(V. 67, p. 578 


» (THE) ATCHISON TOPEKA & SANTA FE RY (see Map .)—The sys- 
tem operated July 1 1911 comprised 10,400 miles of railroad and embraced 
- un vangg ine of track from Chicago, Ill., via Kansas City, Mo., and Al- 

pogues uerque, N. to the Pacific Ocean; also to Galveston, Tex., “and the 

exico. ' operating purposes the 10 400 m. are divided as follows. 


yee ae Topeka & S. F._..7,549.69| Santa Fe Pres. & Phoenix-- 
Rio Grande & El Paso 20.21; Southern Kan. Ry. of Texas 
Gulf Colorado & Santa Fe__1,537.48| Texas & Gulf Ry 
Eastern Ry. of New Mexico. 225.21| Gulf & Inter-State Ry.ofTex. 
or. Texas Ry.... 296.12| Concho San Saba & Llano 
Pecos River RR 54.24 Valley RR 60.1 
This is exclusive of 242.64 miles of new lines completed on last-named 
date, all of which will be ready for operation <p array Also controls, 
through ownership of securities, or owns jointly with other rds., 680.50 m 
Cu Texico, N. , to Brownwood, Tex., hg miles, with braneiies: 
total about 500 miles, completed in Nov. 1911. V.89, p. 223: V.92, p.1700. 
In Dec. 1911 sold to Southern Pacific Co. the line from Nogales to Guay- 
mas., Mex., 263 miles, receiving in exchange the Southern Pacific line from 
Mojave to the N eedles; also sold to the Southern Pacific the Arizona & New 
Mexico RR., Benson, Ariz., to Nogales, Mex., 88 miles. The California 
Arizona & Santa Fe Ry. was incorporated in California with $50,000,000 
authorized stock to take over oe line from Mojave to the Needles and the 
Atchison branch, from Cadiz, to Wickenburg, 195 miles, “nA 
ies lines to be constructed in Koathore California and Arizona. V .94, B hdl ; 
In 1900 acquired control of Gulf Beaumont 2S Kansas City ong Gulf Beau- 
mont & Great Northern, which are leased. . 76, p. 751; V. 77, p. 1224. 
Leases Cane Belt RR., 105 miles (entire Pak owned) . v. 85, p. 598. 
In 1910 purchased the ‘Gulf & Inter-State Ry. V. 91, p. 588. 


ORGANIZATION .—This company was organized on Dec. 12 1895 under 
the general laws of Kansas by the a s m eee sale of the 
property and franchises of the Atch. RR.Co. V. 60, p. 658. 

The railway company pa J aly 1911 tn tn Pay 6,690.06 miles of system, 
and also all, or nearly all, the bonds and stocks of the various companies in 
which the title to the other lines is vested. V. 68, p. 974. 

San Francisco & San Joaquin Valley Ry. was hd | April 1901. 

Has a joint interest with the Southern Pacific in the Northwestern Pacific. 


NEW SECURITIES, &c.—The stockholders on Oct. 26 1911 (V. 93, 
p. 526, 406) authorized: (1) The increase of the common stock from 
$250,000,000 (V. 88, p. 1001) to $350,000,000; (2) the issue of not exceeding 
310072 289,000 convertible bonds; (3) the issue of general mtge. bonds re- 
served to purchase the line from Needles to Mojave, and (4) of $10,800,000 
pref. stock reserved for various purposes, &c, 


STOCK.—The preferred stock has preference as to assets and non-cumu- 
lative dividends not exceeding 5% per ann., as declared by the board of di- 
rectors out of net profits. No other mtge. and no increase in the pref. stock 
can be made without consent of majority of all pref. outstanding and of all 

com. stock represented at a meeting. The total auth. amount of pref. Is 

$131,486,000, of which $10,800,000 reserved to acquire other lines (see 
‘‘New Securities, &Cc., " above); also $6,486,470 in special trust for improv'ts, 
exten’s, &c. Pref. stock certfs. in “Supplement” of April 1897, p. 3. 

DIV .— 99. ’00. 'O1. ’02-’05. "06 °07.'08. 09. °10. 1911. 1912. 
Common (%).. O 0 38% 4y'ly. 4% 6 5 5% 6 6 ch.,1\% 
Preferred (%) . 2% 4 5 5y’ly. 5 5 5 5 § Feb.,2% 

BONDS.—The Gen. Mort. (Abstract V. 62, 731-739; see also V. 68, 

p. 974; V. 86, p. 1098) gives a lien, either by divest mortgage or by collateral 
East, on 8,336.50 m. of the system, together with all the equipment and 
terminals owned by the company, and future acquisitions. 


Deduct—interest, hire of equip., &c-. 
Betterments 
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ILROAD COMPANIES. Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For uborostanene, &c., see notes on irst page. Road | Bonds| Value (|Outstanding % Payable | and Maturity | Dividends are Payable 
—Atl & B Ry lst M red 110._0B.c* 337} 1904 1,000) $4,090,000 5¢ J & JiJan 11934 Old Colon boy Co, Bos 
ty on eee yistovextd in igit..| | 1909 | *1:o00] °3:250,000| 8 |J @ Jiduly11912 |Farmers' L & Tr Co,'NY 
Atl Birm & Atl lst M $30,000, &t red 106..OB.c* ---| 1906 1,000; 14,185,000 5¢ |J & JiJan 11936 Jan 1909 coupon not paid 
Joint coll tr notes pold ox extended 1910 red par.Ta.c*| ---! 1906 |1,000 &c| 6,216,800; 5¢ |M & N pe y 11912 Nov 1911 coupon paid 
Equip bonds due $ semi-annually ---.---- Ta} ---| 1906 1,000 606,000 5 M & N/May '12-Nov'l6| Nov 1911 coupon paid 
Equip bonds Ser B sV'85. 85. > 39) due $86, 000 s-a...G)  -..| 1907 1,000 946 ,OC 5 I & J july tise July’17|/Jan 1912 coupon pai@ 
ye ae Sea nal Co 1 $4,000,000 g gu p & 1_OB ---| 1907 1,000} 3,000,000 5¢ |J & JiJan Jan 1909 coupon not paid 
ma Term’! RR ist M $4, ggup &10B -..| 1907 1,000) 2,445,00€ 5¢ |W & giguly 1 1997 Jan 1909 coupon not paid 
yy & & Charlotte — Stock (see text)..-.-.-_--.-- 263) .... 100} 1,700, 7 M & SjSept 51911 3%|US Mtge & TrCo,N 
Atlanta Knoxville & Northern R y—See Louisville & N|ashville 
Atlant te & St t Andrews | Bay—ist M $1,000,000 g red_- 14 1906 1,000 ory : ge iA & O/}Oct 11938 New York and Atlanta 
Atlanta as od ta ry mtge $1,500,000 gold-S.c*&r| 3.3| 1903 1,000} 1,500,000} 4 « J" & D\sunei 1953 (Standard Trust Go, N ¥ 
Atlanta & West Point—Stock .$2.500.000 | 100| 2,462,600/6 in 1911\J & JiJan 1 1912 3%/|Atlanta, Ga 
Ataatic Ay —First Mtge $2,200,000 gold. GuP. xc* 83) 1889 1,000; 2,200,006 5¢ |M & NiMay 11919 ‘Reading Terminal, Phila 
ty purchase money real estate mtge._GP -..| 1900 1,000 75,00€ 4% iA & O/|Apr 1 1930 do do 
i ye prior lien yt pet: chibi aktue ottine 66) 1898 |... __-_-- 350,000 5¢ iA & OjApr 11948 do do 
lst cons M $4,500,000 ook ie devs enh dhiinin i inline ches GP} All | 1901 1,000; 1,850,000 4¢g J & JiJduly 11951 oo do 
Atlantic Coast Line Co (Conn) —Stock $30,000,000-- sil 100) 17,640,000/12 in '12) Q—M |Mch 10 '12 3%/|Baltim 
Certfs of indebt ame non-cum $5, ,000_..SBa.r ---| 1897 | 100 &c| 5,000,C 5 curl\J & DjiIrredeemable (iin 1911 1 paid 5% 
os ae class B red 105 after Nov 1920____ aan 100 &c 63.0 S : @. Qhiskskihdaaanvnw n 1911 paid 4% 
redeemable at par since 1910__.._- ---| 1905 | 100 &c| 3,000,000 J & dJiJan 11925 “ 1911 d4 
Atlaatic Gane Line RR—Stock common (text)-__..-- eae ge ee 100} 57,200,800 aoe text.\J & JiJan 10 1912 3%/|Treas O » Im, NG 
ass ‘‘A’’ com stock tax exempt (Rich & Pet certfs) nw al del 100} 1,000,000)See text.|\J & JiJan 1019123% do do 
Sreneces CR i odd do chb ded ob than code ccece ae 100 198,500 5 in 1911.M & NINov 1019112% do 
Coll tr M gold ne or i & N stk r d 105__c* &r ...| 1902 {1,000 &c! 35,000,000 4¢ iM & N 195 J P Morgan & Co, N Y 
Unified mo old $ ,000,000 authorized_..._| 4,142) 1909 |_______- 6,167,000 4 ; J & DiDec 11959 United States Tr Co, N Y 
Conv debs $23.56 500 red 105 after May '16.SBa.r| -_-| 1909 | 100 &c| 10,178,000| 4 |M & NiNov 1 1939 Safe Dep & Tr Co, Balto 
Wash & Van ist M $1, eS i_.SBa.c* 40| 1907 1,000 720,000 4% giF & AjiFeb 1 1947 USTrCo,NY&B 4 
Winst-Salem So’bd Ist M $5,000 g gu.Us.xc* &r* 89| 1910 1,000; 5,000,000 4¢ WJ & JJ nited States Tr Co, N 
Equip trust bonds gold $ 5.000, due s-a_.SBa.c* aost Beut 1,000; 2,250,000 4¢ iM & S/To Mch 1 1917;USTrCo,N Y, & Balto 
oO ser B gold $15, 000 due s-a....-. SBa ooot Bean 1,000; 2,500,000 4% qe. @& Dito Deel 190). bncsccudnnnsct cceene- oe 
Bonds te be Refunded b Un tfied 4s— 
First consol M $51,326, pola (text)_._F.c*&r*; 3,945) 1902 |1,000 &c) 51,326,750 4¢ iM & SjJuly 1 1952 United States Tr Co, N Y 
Certificates of Indebtedness (new)._........___- poet 1008 100 &c 232,900 4 M & NilIrredeemable _ (Treas Office, Wilm, N CG 
North East (S C) cons M gold Flor to Charleston__-_ 102; 1883 1,000 657,000 6¢ 3 & JiJan 11933 United States Tr Co, N Y 
Atlantic C me vc SC gen is M (list on 594 m)¢SBa. O° 696; 1898 1,000; 5,547,000 4¢ JI & JiJuly 1 1948 Safe Dep & Tr Co, Balto 
a > EARL: REGS ee ARS: 68) 1881 1,000 868,000 5¢ iJ & JiJuly 1 1926 Merch Nat Bk, Rich’d,Va 
do 0 canes gold (Petersburg to Weldon) 1881 1,000 800,000 6¢ iA & OOct 1 1926 do - do 
General Mortgage 4s—Amounts Reserved— - In 1895. In 1911. Contntines Jor Joint Collateral Notes and First 5s.—Geo. C. Clark, Chair- 
To retire guar. fund notes paid and car trusts___.. $15,500,000 $2,339,383 | man; Geo. C. Clark Jr., Sec.; Trust Co. of America, N. Y., and American 
I «NG De emoone 3, 000, 000 2. 004,960 | Trust Co., Boston, depositaries. V. 88, p. 623, 685, 943. 
For improvements, terminals, second track, &c__. 30, 000 1 102 


(85 
For acquisition of Atlantic & Pacific and other lines 20,000,000 6.731.554 

The Adjustment Mortgage (Abstract, V. 62, p. 739) is to the Central Trust 
Co.astrustee. Interest is payable only out ot net earnings up to 4% in each 
rent cumulative since July 1 1 Present issue is limited to $51,728,000, 

ut when the $30,000,000 general 4s authorized for improvements as above 
have been issued, $20 additional a 4s may be issued ~_ 
the same purpose at not exceeding $2,000,000 in any one year, but only by 
a majority vote of the mo gag bondholders. JInterest—In Nov. is9 
paid 3%; since, full 4% y 

Eastern Oklahoma R Siston 4s of 1903, V. 76, p. 434: V. 79, p. 1331; 
V. 84, D. 1549; V. 85, p. 598; V. 86, p. 9 

The “‘Trans-Continental Short Line’ first gold 4s of 1908 are limited to 
$30,000,000 auth. issue. The $17,000,000 sold in Aug. 1908 covered 694 
mites then in operation; the remaining $13, 000,000 can be issued at $25, 
per mile. On June 30 1911 there were in operation 837.11 miles and under 
construction 182.44 miles. The 837.11 miles in operation comprised the 
line from Amarillo, Tex., to Pecos, Tex., 376.50 miles; Clovis Jct., N. M., 
to Rio Puerco, 255. ‘90 miles; Canyon City, Ss to Slaton . J t.. Neve 120.12 
miles; and branches aggregating 84.59 m. 87, “Gob ot 

The debenture wt of 1902 are paid off $2, ‘500 yearl hie treasury 
cash. See V. 74, 150. 204; V. 75, p. 680: V. 77, 

The 4s of 1905" ($49. 711,000 auth. issue) are paLLS tn into com. stock 
at par between a 1 1906 and June11918. V. 79, p. 2695: V. 80, p. 649; 
V.81, p. 1174; V. 82, p. 391, 867. The $26,056,000 issued in 1907 are con- 
vertible at par to June 1 1913. V. 84, D. 1051, 1112; V. 85, p. 97,2 29. 
The $28,258,000 4s of 1909 are convertible into common stock at par to 
June 11918. V. 88 ™ 1435, 1559. The $43,686,000 4s of 1910 are con- 
vertible into com. 8 at par on 7 after June 1 1913, but prior to June 1 
1923. V . 913, 1043, 1612; V. 92, p. 393, 593, 1700. 

The several ssues ‘of debentures must be secured a any future mtge. 
covering the lines owned at the time the debenture issue was made, and may 
be called at 110 on any interest day, but when called may be converted 
into stock provided the_time for conversion has not expir 

In Feb. 1912 asked permission to issue $18,000,000 44% 50-year bonds 
secured by a mortgage on California Atchison & Santa Fe Ry. V. 94, p. 
486, 67. See above. 


LATEST EARNINGS.—/s1911_..Gross, $54,936,783; net, $18,574,608 
6 mos., July 1 to Dec. 31. 1910__.Gross, 55,676,325; net, 20,475,193 


or said six months of 1911, balance after .taxes, $16,470,786, against 
$18,803,546. 


REPORT.—Annual meeting fourth Thursday in™October. - Report for 


year end. June 30 1911 was given in V. 93, p. 936, 954: see also p. 910. 
191 1909-10. 1908-09 





























rn ' 

Average miles operated____________ 0,350 9,916 9,795 
Operating revenues__.__..____.___. 107.565 i16 $104,993,195 $94,265,717 
Operating expenses_____________... 70,768,252 69,761,820 57,495,195 
IY ints niceties dite dates oto, oc hires ne ee 3,474,607 4,006,419 3,015,219 

Operating income...........___. $33,322,257 $31,224,956 $33,755,303 
Tg ERA Sei ea en 2,207 ,366 2,550,055 1,158,375 

NR a ES nF a iia, $35,529,623 $33, 775, 011 $34,913,678 
Interest on bonds..........._.._._. $12,712,319 $11,984,151 $13,548,082 
Hire of equipment, rentals, &c_____. 1,860,376 2 ,068, 294 1,105,835 
Dividends on pref. stock (5 . § a 5,708,690 5,708,690 5,708,690 
Dvidends on common stock______._ (6) 9.932.460 (6)9.648.030 (5)5,152.550 
A dditions and betterments___.__.___ 5,000,000 4,000,000 9,000,000 

Ss, Se $315,778 $365,846 $398,521 


OFFICERS.—Chairman of Executive Comm., Walker D. Hines; E. P. 
Ripley, President; D. L. Gallup. Comp.: C. K. Cooper, Asst. Treas. 


Directors.—Charles Steele, Edward J. Berwind, A.D.Juilliard, H. Rie- 
man Duval, Thomas P. Fowler, Walker D. Hines, N. » 4 - DeWitt Cuyler, 
Phila.; John G. McCullough, Vermont: B. P. Chene Boston; Edward P. 
Ripley, Byron L. Smith, Chicago; Andrew C. ones. Jichita; Howel Jones, 
Charles S. Gleed, Topeka: H.C. Frick, Pittsburg 

Office, 5 Nassau St., N. Y.—(V. 93, :p. 1258; v "04 ip. 67, 486.) 


ATLANTA BIRMINGHAM & ATLANTIC RR.—Owns Brunswick, Ga., 
to ein > am, Ala., 453 miles; Sessoms to Waycross, Ga., 26 miles; 
Fitzgerald to Thomasville, Ga., 81 m.; Atlanta to Manchester, 75 m. 

Pyriton to Ashland, 7 m.: leases Georgia Terminal Os in Atlanta, 2 m. 
trackage in Atlanta, 2 m.; total, 659 miles. (V. 84, 26; V. 80, D. 115.) 

The a Terminal Co. ‘and the Alabama Pert i26:,¥ RR., having 
$1,500,000 and $3,000, stock, respectively, all owned by the railroad, 
will provide terminals at Atlanta ‘and Birmingham, res tively; they were 
leased for ts Beye) their bonds being guaranteed, & int.; also 5% 
on stock; 4 1426; V. 85, p. 1204; V 56, 2! 227. Atlantic Gulf 
& West indies SS. Co. operates between IN. a ‘and Brunswick. V91, p.465. 


RECEIVERSHIP.—On Jan. 2 1909 receivers were appointed, the Jan. 
1909 coupon on the first 5s of 1906 being defaulted. V. 88, D 9, 156—see 
table above. mm p oamales and H. M. Atkinson are Feeskver’. V. 88, 
p. 821; V. 91, p. 945; V. 93, p. 406. me President's comer’ of Jan. 5 1909, 
with opinions it experts, &c., V. 88, 227. $3,250,000 2-year 5% re- 
Oy id Mase ee neh to replace sts — trackage into Birmingham 
nc . and extende 
anne gh ae 88, . 1497, 1559; v9 + iat 09 993" V- an 


p. 1700 43; V. $4, p.4 Pst 5. ine aeethoaie Wee thee 1909'to May |] 1910 


on the aa. yooh’ notes were urchased by private parties; Nov. 1911, Ma 
1911, Nov. 1910 and Nov. 1908 paid by co.” V. ssip. 1 196; V. 90, p. 1237. 
- General Commitiee.—Edwin S. Marston th hed » Frederick Ayer, 
Samuel Carr and John I. Liban gp” requested deposits of all securities and 
unsecured debt of company and allied properties. Depositaries, Manhat- 
tan Tr. Co., N. Y., and Old Colony Tr. Co. eG on for Wits 
plan expires Mey) 1912. V. 88, p. 1196; V. ‘90, V. 92, p. ped 1563. 
Committee for First 5s.—S. H. Fessenden, Phiite 2 Stockton Re 'F. H 
Farrar. City Trust Co. of Boston, depositary. V. 88, p. 99, 157, 684. 





STOCK .—Par of shares, $100; issued, common, $25,000,000; preferred, 
$10,000,000. Of these, $17,000, 000 common and $5,600, 000 pr erred deé- 
posited under collateral trust notes. 


BONDS.—Of the 5s of 1906 ($30,000,000 authorized issue), $14,185,000 
have been issued, of which $5,005, 000 is de 550,080, under coll. trust notes. 

The coll. trust 5% notes (originally tot but reduced to $6,239,- 
200 and extended in 1910, per plan V. 1237, 1295) are a joint obliga- 
tion of the railroad and the yy a Be BE ne Construction . 
The interest until payment thereof is to be guaranteed by the shareholders 
of the construction company or the syndicate raising $800,000 cash for the 

lan. The general reorg tion committee agree to provide in the plan 
for the payment of the remaining notes at par. They are ea by Leg 
posit of $5.005.000 Atl. Birm. & Atlantic lst M. bonds and $5,600,000 
and $17,000,000 com. stock of one railroad, entire stock (se, 000, y a 
Birmingham Coal & Iron Co., owning 35, 000 acres of coal and 3,600 acres 
of iron ore lands (subject to $4,3 359, bonds, incl. $310,000 treasury bonds) 
and the $1,100,000 stock and $1, 000, 000 bonds of Brunswick SS. Co., the 
last mentioned being guaranteed by ‘Atlantic bn & & W ioe Indies sp ‘Co. an 
which in 1910 purchased the 5 a owned. oe 
1290; V. 84, p. 270; V. 85, p. 1404; V. 88, p. 451. 503. FY Os ie gulp” 
ment obligations other than in table above, $80, 000 5s, aatarbes 310, 
yA (Q.-M.) to Mch. 1 1914. 

The Georgia Terminal Co. and Alabama Terminal RR. (controlled by the 
Atl. Birm. & Atl. RR.) and the Birmingham Coal & Iron Co. and Brunswick 
SS. Co. (controlled by the Atl. & Birm. Const. Co.) were placed in receiver’s 
hands in Feb. 1909, their bonded debts ona respectively, $3,000,000, 
$7: 445,000, $4,159, 000 (including $2,000,000 of Birmingham Iron Co. j and 

1,250, , but the a 7 and Brunswick com panes were subse- 


quent Syenarees. YB Ie sve 1551; V. 85, p. 470; V. 88, p. 156, 451, 
563: V l, p. 465: V 1323. 

LATEST pat — (1911 bi the hits Gross, $1,690,864; net, $487,781 
6 mos., July 1 to Dec. 31 [re Gross, 1,422,742; net, 375,344 


Statement for year ending Aug. 31 1911, V. 94, iP. 412,415. For year end- 
ing June 30 1911, wed $2,810,410; net, $531 44 other income, $132,326; 
int. on bonds and et ip. notes, $1, 024, 179: rentals and other charges, 
$286,683; bal., def., $649,089.—(V. 93, p. 1323; V. 94, p. 412, 415.) 

ATLANTA & CHARLOTTE AIR LINE RY.—(See Map Southern Rathway 
System.) —Owns Charlotte, N. C., to Armour, Ga., 263 miles 

The operating contract of 1881 ‘accepted by the Southern Ry. requires the 
payment of interest on At. & C. debt and 5% on stock; if gross nn ex- 
ceed $1,500,000, dividends to be 6%, and if they exceed $2,500,000, 7%. 

The $5,500, 000 bonds extended to Jan. 1 1920 at 41K%% and purchased 
by the Southern Ry. and placed under its consol. mortgage. V. 89, p.1595. 


DIVIDENDS, 11881 to ’89. 1890. 1891 to Mch.’Ol incl. Since. 
Per cent......- f 5Byearly. 5% 4=OG6yearly (M&S). 7 yriy.(M&S) 

Pres., C. S. Fairchild, Now York.—(V. 89, p. 1595.) 

ATLANTA & ST. ANDREWS BAY RY.—Owns from Dothan, Ala., to 
Panama City, Fla., on St. Audrews Bay, Gulf of Mexico, 85 miles; +; opened 
July 15 1908. Stock authorized, $1, },000; outstanding, $300,000 
$100. The first 6s (Central Trust & Banking Corporation of Atlanta, 

a oy are subject to call at par since Oct. 1 1911. 88, Dp. 

270. or year ending June 30 1911, gross, $179, S05: net, after 
tenes, 60,589. In 1909-10, gross, $155,306; net, $55, 181. Pr a ey - 
Steele, Atlanta, Ga.; Sec., G. H. Purvis, Dothan, ‘Ala pai. 88, p. 685.) 


ATLANTA TERMINAL CQO.—Owns union passenger station opened 
May 14 1905, approaches, used aS be 17 ,» Central of Georgia 
Ry. and remhte Pe West Point RR. 30.000." owned in equal pro- 
portions by the three companies Boe mae ns pay oy caarece ry ex- 
penses on car basis. V.76, p. 593, 1394; v.77, p. 699; V. 88, p. 1l 


ATLANTA & wees POINT RR.—Atlanta, Ga., to West Point, tin ee 
86 miles. Georgia RR. Mch. 3l 1910 owned $936, 100 stock, but sold same 
in 1910-11 to the lessees at $135 pershare, with the option of purchase at 
same price on expiration of lease. A belt line around; f lanta, 5 % miles, is 
operated at rental of $16,000 yearly—4% onitscost. V.71, p. 963; V. 73, 
p. 1354; V. 90, p. 913 

DIVIDENDS, begun in 1855, were for = | 
July 1 1884 to July 1901, inclusive, C% yearly ct.1 1899, 25% ex- 
ai 1902 (7); 1903, 6%; 1 o 1911, 6% yriy.: iD, Jan., 3% - 

n 1910-11, gross, $1,208, 212: net after taxes, $317, 944; other income, 
$50" 583; charges, $43,243; divs., $110,844; surp., $214, 410.—(V. 93, p.1104) 


ATLANTIC CITY RR.—Camden to Atlantic ON — = 57 3 sGoubie track); 

branches, Winslow Junction to Cape May, lliamstown, 23 

e: Gloucester, 11 m.; Sea Isle City, 12 ms ae Clty, tow hae total, 167 m. 
"72, p. 1278. STOCK, com., $2,625,000; pref., $1 000.000 

Readine Co. owns over 99 % of stock, and gu 

int. Form of guaranty, v7. 75, p. 1398. "ot “the i latter, $2" 6 ,000 are 

reserved to retire eng lien bonds. See V ‘ —— are also out- 

standing $23,500 Coast RR. series AY 5s SP ss $2, 1534 nent es B 5s. 

‘ EARNINGS.—6 mos,, {1911 

July 1 to Dec, 31. 


18% per annum. From 


ae tai Gross, $1,254,543; ng $429,240 


ee Gross 1,201 1,397: net, 406, 
Year end. June 30 1911, gross, $2, 020,598; net, $463, 673. In 1909-10, 
gross, $1,805,007; net, $352, 182; year’s def., $254, 611.—(V. 82, p. 750.) 


ATLANTIC COAST LINE CO. Organized May 29 1889 under the laws 
of Connecticut, and owns a majority of the ge stock and a large amount 

of the bonds of the Atlantic Coast Line below. 

STOCK, &c.—Stockholders voted Jan. 26 1910 to issue $5,040,000 addi- 
tional stock, which was offered pro rata to stockholders at ar. payable 
Feb. 28, t 00,0004 to be used chiefly to pean at 97% an a any 
< the $5, eh certifheatcs oan offered. is in- 


1666. 
neg to eg certificates of indebtedness, see editorial Oct. 1897, Supple- 
ment, p. 3; V. 65, p 564; V. 71, p. 1310. ie 1998 $5,000,000 stock was 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES. 


Par 
[For abbreviations, &c., see notes on Sirst page.) 


Miles| Date 
Roa Value 


da | Bonds 


—a 


Amount Places Where Interest and 
Dtet 


When 


Rate 
% Payable 





~ Ati Coast Line RR (Concl) — 

Richmond & Petersb lst M ($24,500 are 7s) - -- =| 

Consol M etersburg, &c)..Ce.c* 

Wilm & 938, ) ¢--SBa.c* 
Wilmington & New Bern Ist M gold assumed SBai 

Nor & Car lst M gold a Ps Va ta Tar, N C) “gee, 


Secon moctanee go .c 
Sav Fla & W lst M g ($2,444,000 are 5s) ae &r 
Charleston & Savannah gen mtge gold....SBa.c* 
Bruns & W Ist M (Brunswick to Albany) g gu Mp.c 
Alabama Midland ist M g (Bainb to Montg) ._._M Ye 
Florida So lst M gold AB.c* 
Sanford & St Petersburg first mtge gold PeP 
ga 
old (Ocala to Inv & br) ..Ta.c* 


Ashley River first mort 

Si Sp 0 & GlstM 
Atlantic & Danville—l1st M $4,425,000 g int rent.Bac* 
- Second mo 1,525,000 gold interest rental. _Ta.c* 
Atlantic & North Carolina—Stock $1,800,000 


t mortgage $325 M Ba 
Atlantic & St Lawren 4, rental Grand Tr’k 
Atlantic & Western—First mt 3,000,000 gold. _IB 
Augusta & Savannah—Stock 5% rental Central of Ga 
Augusta Southern—First consol mtge gold 
Augusta Union Station—First M $250, 

Avon Geneseo & Mt Morris a Pk 
timore Chesapeake & Atlantic—I1st M gold. _Mp.c* 
t & Cumberland Val Ry—lst M interest rental. -_-.- 
t & Cumberland Val RR—lst M interest rental_-_-_- 
& C V RR Exten—Stock gu ($270,000 carries 7%) - 
First coy ye interest rental Ba 
Baltimore & arrisburg RR-Mortgage gold._MeBa.c* 
First M West Ext ($16, p m) gold guar.MeBa.c* 
Baltimore & Ohio—Common stock $152,750,000 
Pref stock 4% non-cum authorized $60,000,000 
Prior lien mtge gold not subject to call__._.Ba.c* &r 
First M gold redeem at 105 after 1923_.__Us.c*& 


] Registered interest Q-J 


500 
: 1 


1875 
1890 


aster eee 
Or IOOOCO=] 
pomoncemeton 


ee 
Seis 
rrnS 


at et pt pt 


- 38 
StSSS55 


ms Qos 
SSSae SSS 











&c. 


S552 5555555 


- 
E 
S 





dends are Payable 


Merch Nat Bk, Rich’d,Va 
Brown Brothers, NY 


5s Oo 
a ha 


D & 
United States Tr Co, N 
do do 


do do 
Bonen ae Tr Co, N ¥ 
Uni States Tr Co, N Y 

do do 
People’s Bk, Chast’n,8 C 
United States fr Co, N Y 


Bankers Trust Co, N ¥ 


ep HH OO He He CT Ie OTOH Bo > Op 
9 9908090909 oR onk wy 


D 
e 
® 
a 
ct 


London and Portland 
International Tr Co, Bost 
Savannah, Ga 
J P Morgan & Co, N Y 

& Trust Co, Balt 
Erle Railroad, New York 
Broad St Station, Phila 
Mer Tr & Dep Co, Balt 

do do 


ee rer se eee eee 
ey ey 


Rikae 7 


aan 


~J 


do 
do 


do do 
Co's Office,2 WallSt.NY 
do do 


do do 
do do 


CROND Ge PANIC 


May 1 1938 
Mch 11912 3% 
Mch 1 1912 2%| 
July 11925 | 
July 1 1948 
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QS mAZeacaenuate 
o 














distributed as a 100% dividend (V. 67, p. 954), and in 1900 $10,000,000 4% 
certificates of indebtedness warm ¢ $2,500,000 of Atlantic Coast Line 
RR. Co.) as a 100% dividend. (V.71, p. 697; V. 73, p. 493.) As to se- 
curities pledges to secure equally the certificates of indebtedness, see V. 
17, p. 1310; V. 83, p. 560. Bal. sheet 1911, V. 93, p. 1101. 


CASH ; \ '0O1. '02. '03. '04. °05. °06. °07. °O8. ‘O09. °10. *11. 1912. 
DIVS.—%)} 4% 6% 8 8 1 10 8 9 1 1 3,3.3,0 
Chairman, Henry Walters.—(V. 91, p. 1091; V. 93, p. 1101, 1724.) 


ATLANTIC COAST LINE RR.—(See Map.)—Operates from Richmond 
and Norfolk, Va.,on the north, to Fort Myers, Port Tampa and River Jct., 
Fla., on the south, and Montgomery, Ala., and Augusta, Ga., on the west, 
reaching the —_ of Norfolk, Va.; Wilmington, N.C.; Charleston, S. C.; 
Savannah and Brunswick, Ga., and Jacksonville and Port Tampa, Fla. 

Sav. Florida & Western Ry. was merged in 1902. V. 74, p. 774, 829. 

In Oct. 1902 acquired $30,600,000 of the $60,000,000 Louisville & Nash- 
ville RR. stock for $10,000,000 cash, $35,000,000 in 4% collat. tr. bonds 
and $5,000,000 stock. V.75, p. 733, 792, 905; V. 79, p. 785. 


Lines owned and trackage— Miles.| Lines owned, &c. (Con.)\— Miles. 
Richmond, Va., to Port Tampa, Paola Jct. near Sanford to St. 

Fla 906' Petersburg, Fla 
Norfolk, Va., to South Rocky Palatka, Fla., to Brooksville. - 
Mount Milldale, Fla., to Perry 
Contentnea to Wilmington_-___ Branches, & 

ilmington, N. C., to Pee Dee Leased— 

Junction 97 | Central RR. of So. Carolina— 
Florence, S.C., to Augusta, Ga. 167 Lane to Sumter S. C 
Sumter to Columbia... _.___- . 45) Other lines 
Yadkin Jct. (Wilmington, N.C.) 

to Sanford 116 Total in earnings 
Waycross, Ga., to Folkston, Ga. 34! Closely allied lines (see each co.)— 
Jesup, Ga., to Montgomery, Ala. 355/ Louis. & Nash. (incl. Ga. RR.) .7,154 
Brunswick, Ga., to Albany__._.. 169)| Charleston & Western Carolina. 341 
Dupont Jct. to Fort Myers, Fla. 349| Northwestern RR.of So. Car.. 71 


Also owns one-sixth interest in the Richmond-Washington Co. Leases, 
jointly with the Louisville & Nashville RR., the Georgia RR., 571 miles. 

In July 1909 agreed with Norf. & West. to build jointly Winston-Salem 
Southbound RR., Winston-Salem, N. C., to Wadesboro, 89 miles, com- 
pleted Mch. 1911, the two proprietary companies guaranteeing the Ist M. 
gold 4s. See that company. 

Extension from Haines City, Fla., south to a point near Lake Hare, 47 
miles, was completed Jan. 1912, and Weldon to Garysburg Jct., N. C., 2.39 
miles, Dec. 1911. V. 93, p. 1470. Extensions from Monticello to Perry, 
Fla., about 35 miles, and from Oldtown to Dunnellen, 50 miles, are proposed 
making a short route to Tampa, Fla. V. 94, p. 416. 


ORGANIZATION.—On April 18 1900 absorbed by consolidation (V. 70, 
p. 840, 893); Wilmington & Weldon RR., Atlantic Coast Line RRs. of S.C. 
and Va.and Norf. & Car.RR. Florida Southern and Sanford & St. Peters- 
burg were merged April 1903. V. 76, p. 918, 971. The Atlantic Coast 
Line Co. (of Conn.) June 30 1911 owned $33,300,600 common stock. See 
that company above. V./70, p. 893; V. 71, p. 1116, 1310; V. 83, p. 560 


STOCK.—Atl. Coast Line of Va. class A (Rich. & Pet. ctfs.) tax-exempt 
stock was assumed as so much of the com. stock of the new company. 

Stockholders voted Nov. 1909 to increase the total authorized stock from 
$60,000,000 to $72,100,100, to provide for the conversion of new 4% con- 
vertible debenture bonds. V. » p. 490, 1295; V. 89, p. 1141, 1346. 

The pref. stock ($18,850,000) was in 1902 mostly exchanged for 125% in 
4% certificates of indebtedness. V. 75, p. 1252. 


DIVS.(%)— ‘Ol. '02. ’03. ’04. '05. '06. ’07. '08. ’09. '10. 
Com. (incl.Cl.A..2%3% 5 § a 6 6 05% 5% 6 
Preferred 5 5 5 5 5 5 Nie de 

a Also 20% in com. stock scrip and 5% in Atlantic Coast Line Co. 4% 
certificates of indebtedness. V. 81, p. 1558. b Includes 3% paid in Jan. 
in Atlantic Coast Line RR. 4% certificates of indebtedness, 


BON DS.—First consol. 4s of 1902 (limited to $51,326,000 outstanding) 
are a first lien on 1,021 miles of road and a blanket lien on 2,924 miles. 
Purposes for which the $200,000,000 Unified 4s were or are Issuable. 
Heretofore issued for improvements and refunding (of which 
$6,167,000 sold) 15,009,000 
Reserved to retire 4% certs. of indebtedness [the holders of all 
but $232,900 of the outstanding $21,566,600 4% certs. of in- 
debtedness exercised the option to exchange on or before 
Mch. 1 1910 their certs. for deb. bonds or unified mortgage 
bonds at par. V.89, p. 1481] 23,562,000 
Reserved to retire underlying bonds 84,090,000 
Reserved (along with any bonds not issued to retire certs. of 
indebtedness) for future construction, improvements, &c... 77,339,000 


The unified 4s were a first llen June 30 1911 on 197 miles and a blanket 
lien on the remaining 3,945 miles owned, subject to underlying bonds, and 
on completion of the Haines City branch, Fla., will be a first lien on 47 miles 
additional. V.92, p. 1563; V. 89, p. 1141, 1316. 

The 4% convertible debentures will be redeemable after May 1 1916 at 
ay 4 ae at me opten 2 the poltet into common stock at $135 

é e up to Jan. , or, alled, ‘ 
date - redemption.” ho called, up to 30 days prior to the 
s to the 5, , collateral trust 4s of 1902, see “‘Organization”’ 
above. They are subject to call at 105 in amounts not less than $100,000. 

There were outstanding June 30 1911 $46,000 Bruns. & West. incomes. 

The Washington & Vandemere 4s ($1,500,000 authorized, of which 
$720,000 outstanding) are guar., p.& i., by endorsement. V. 84, p. 1246. 


FINANCES.—In Feb. 1910 the Louisv. & Nashv. div. 
from 6 to 7% and in Jan. 1912 that of the Atlantic Coast lige Rin tee 
rate. V. 89, p. 1595. Bonded debt per mile June 30 1911, $21,928. 


LATEST EARNINGS.—J1911 Gross, $15,796,586; net, - 
6 mos., July 1 to Dec. 31. (1910 Gross, 14,922,984: —— ew rre st 


115 
105 











‘ll. 1912. 
6 3 





REPORT .—Re for year ending June 30 1911 at length, V. 93, p. 
1455, 1470 (editorial, p. 1429): , : f 


Gross receipts 
Operating expenses and taxes 


Net receipts from traffic 
Other income 


1910-11. 1909-10. 1908-09. 
$31,622,449 $29,810,268 $26,144,066 
21,727,786 19,823,117 18,062,898 
$9,894,663 $9,987,151 $8,081,166 

025,104 5,156 836,873 
(7)2,142,000 (7)2,142,000(5 34) 1683008 
$13,061,767 $12,934,307 $10,601,039 


$5,501,056 $5,506,300 $5,166,568 








Total net receipts 

Deduct— 

Interest on bonded debt, &c 
Int. on certificates of indebtedness. . of 379,359 757,122 
Hire of equipment and term rents-_.-- 121,302 55,394 48,569 
Dividend on preferred ock (5%)--- 9, 44,877 79,838 
Dividend on common stock (6)3,477,864 (6)3,195,060(5 4%) 2669658 


Balance, surplus $3,942,242 $3,753,317 $1,879,381 


OFFICERS .—Chairman of Board, Henry Walters; Pres., T. M. Emerson; 
lst Vice-Pres., Alexander Hamilton; 2d Vice-Pres., C. S. Gadsden; 3d Vice- 
Pres.. J. R. Kenly; Gen. ae. W.N. Royall; Sec., Herbert L. Borden; 
Treas., James F. Post.—(V. 93, p. 1455, 1460, 1470; V. 94, p. 416.) 


ATLANTIC & DANVILLE RY.—(See Map Southern Ry .)\—West Nor- 
folk to Danville, Va., 205.1 miles, three branches, 22.25 miles; James River 
Jct. to Claremont (3-ft. gauge), 50.36 m.; total, 277 m. Leased te Southern 
Ry. from Sept. 1 1899 to July 1 1949 for taxes, repairs, maint. and cash 
rental sufficient to cover int. charges, with privilege of renewals for terms of 
99 years. In addition the Southern Ry. agrees to pay the same rate of divi- 
dends on com. stock as paid on its own com. stock. V.71,p.447; V.79.p.628. 


STOCK .—Com., $2,180,000. Pref. shares were canceled pect to July 1 
1904. See V. 71, p. 181, 862; V. 73, p. 722, 956; V. 79, p. 625. 


BONDS.—Of the $4,425,000 4s of 1900, $500,000 can be issued only for 
improvements upon request of Southern Ry., interest charges to be covered 
by increased rental. Of the $1,525,000 second 4s, the remaining $750,000 
were issued July 11909. V.77, p. 195.—(V. 79, p. 967; V. 89, p. 1410.) 


ATLANTIC & NORTH CAROLINA RR.—Morehead City to Goldsboro 
N. C., 95 miles. State of North Carolina owns $1,266,500 of $1,797,2 
stock. Leased from Sept. 1904 to Jan. 1 1996 to Atlantic & North Carolina 
Co. (the lease being later transferred to Norfolk Southern RR.) for interest 
on bonds, taxes, &c., and dividends at 3% yearly for 20 years, increasing 
44% yearly every ten years until 5% is reached; thereafter, 6%; lessee 
agreed _ a end + ,000 by Sept. 2 1907 for improvements and equip- 
ment. , » DP. ‘ 


DIVS.— ‘93. °'94. '95. °96. ‘97. °98. ‘99. 
Per cent.... 2 2 0 2 2 2 2 
Pres., Frank S. Gannon.—(V. 83, p. 1590, 1522.) 


ATLANTIC QUEBEC & WESTERN RY.—V. 91, p. 1253. 
ATLANTIC WAYCROSS & NORTHERN RR.—V. 93, p. 228. 


AUGUSTA & SAVANNAH RR.—Millen to Augusta, Ga., 53 miles. In 
1895 re-leased to Cent. of Ga. for 101 yrs. at 5% on stock.—(V. 61, p. 239.) 


AUGUSTA SOUTHERN RR.—Owns from Augusta to Tennille, Ga., 82 
miles. The Southern Ry. in Jan. 1901 acquired about four-fifths of stock. 
V. 73, p. 343. Com. stock, $400,000; pref., $350,000; par, $100. Year 
ending Fate 30 1911, gross, $170,931; net after taxes, $31,319. In 1909-10, 
gross, $209,784; net, $68,903; charges, $40,547; balance, surplus, $28,356. 
—(V. 80, p. 2219, 2456.) 


AUGUSTA UNION STATION CO.—Owns union passenger station at 
Augusta, Ga., used by all roads entering the city, the latter under their 
operating contract providing for interest on the bonds and 4% dividends on 
stock. Stock, $75,000 (5% paid in), held equally by Southern Ry., Atlan- 
tic Coast Line RR. and Georgia RR. V.78, p. 2333; V.79, p. 500. Pres., 
Thos. K. Scott; Sec. and Treas., Carlton Hillyer.—(V. 82, p. 48.) 


AUSTIN & NORTHWESTERN RR.—See Houston & Texas Central Ry. 


AVON GENESEO & MT. MORRIS RR.—Mt. Morris to Avon, N. Y., 18 
miles. Leased to Erie RR. Feb. 26 1896 in perpetuity; rental (after 1911). 
3%% on stock.—(See V. 63, p. 512; V. 62, p. 318, 589.) 


BALT. & ANNAPOLIS SHORT LINE RR.—See “‘Electric Ry. Section.’’ 


BALTIMORE CHESAPEAKE & ATLANTIC RY.—Owns Claiborne to 
Ocean City, Md., 87.66 m.; from Claiborne to Baltimore, 44 m., transfer is 
made by water; steamer lines owned, 1,134 m.; total mileage owned and 
operated, 1,221.66 m. The Pennsylvania and Phil. Balt. & Wash. in Feb. 
1911 were authorized to purchase at $70 per share the $478,100 minorit 
pref. stock, the Penn. and allied cos. already owning all the $1,000, 
common and 78% of the $1,500,000 5% cum. pref. stock. V.92,p.525, 593. 
Div. on pref., 2% Mch. 1 1905; in 1906, Mch., 3%; Oct., 2%; in 1907 Mch., 
3%: Sept., 2%; in 1908, Oct., 2%; 1910, Jan., 5%; Sept., 2%; 1911. 
Jan. 31, 3%; Mch. 31, 2%; Oct. 2, 3%. 

The stockholders voted on Jan. 26 1905 to acquire a majority of the stock 
of the Maryland Delaware & Virginia Ry., extending from Queenstown, 
Md., to Lewes, Del., with branches, a total of 77 m., and guarantee $2,000,- 
000 of its first mtge. bonds. See that co., V. 80, p. 116, 1058. 

Fiscal year now ends Dec. 31. In 1910, gross, $1,092,777; net, $213,693; 
other income, $12,966; charges, $97,349; dividends (5%), $75,000; balance, 
surplus, $54,310.—(V. 92, p. 525, 593, 724.) 

BALTIMORE & CUMBERLAND (RR. AND RY.).—The Railroad ex- 
tends from State Line, Md., to Waynesboro, Pa., 4.55 miles; stock, $76,700, 
in $50 shares. The Railway extends from Edgemont, Md., to State Line, 
Pa., 3% m.; stock, $42,500, in $50 shares. Both are leased to Western 
Maryland RR. for 50 years from July 1 1879, with privilege of renewal or 
purchase; rental, interest on bonds. 


BALTIMORE & CUMBERLAND VALLEY EXTENSION RR.—Waynes- 
bore to Saippensburg, Pa., 26.52 miles. Leased to Western Masyland RR. 





1900-04. Under lease 
as above. 
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RAILROAD COMPANIES 


Par 
[For abbreviations, &c., see notes on first page) 


Value 


Mtles 


RAILWAY STOCKS AND BONDS. 


———————————— 


Places Where Interest and 
Dividends are Payable 


Amount When Last Dividend 
Outstanding Payable | and Maturity 





B&O ora + be Div lst M$45,000,000g.F.c&r* 
Pitts Junc & Mid Div $20,000,000 ist M g..Ce.c* &r 
- PLE & W V Sys ref g red 100 afver: 1925 \p- 
Term first mtge $10,000, ld 
- Secured gold notes $50,000,000 auth call par. Usm.c 
Equipment bonds due $1,000,000 yearly 
o ggudue $1,000,000 yly(V94p349) GP.c* &r 
Bonds Underlying First Mortgage 3% 
Loan 1853 extended in 1885 gold 
Pittsburgh & Con Ist M extended in 1896 in 
Cent Ohio $2,500,000 con Ist M (ist loan) g-MeBa 
ttsburgh Junction Ist M $1,440,000 
ittsburgh Junction 2d M $300,000 
Bonds Underlying Pittsburgh Lake Erie & w 
Clev Lor & Wheel cons M (now ist) gold..Usm.c 
General mortg 1,000,000 gold redeem 105 N © 
Cons ref M $10, ,000 gold red at 102 4 --Ta.c 
Cleveland Term & Valley Ist M b paey guar... Ba.c &r 
Monongahela Riv RR ist M gold guar B & O-_-Ce.c 
Ohio & Little Kan Ry Ist oe red 105 old 
Ohio River ist mtge ($2, ,000) gold_...F c* 
General mtge $3,000,000 gold 1st on 39 miles. -c* 
Rav Sp & Gl ist M $400, guar p & i. -FP.c* 
- Huntington & Big S Ist M $400,000 g guar_....c 
Pittsburgh Cleveland & Toledo lst mtge gold 
Pittsburgh Newcastle & L E lst M extended in gold 
Pittsburgh & Western ist cons M $10,000,000 g--.c* 
Ellwood Short Line Ist ase gold $300,000_...G 
W Va & P Ist M gold 5s scaled, red at par. Me.Ba.c* 
Leased Lines, &c., Securtties— 
Balt & N Y RR Ist mtge gold guar_._._._MeBa.c&r 
Mon River Coal M $1,500,000 gold s f redeem at par 
Schuylkill River E S RR ist M g guar p & iendor_. 
Staten Is] Rap Tran lst M $1,000,000 g$orZ£ Us.c* 
- $taten Island Ry 1st mtge $1,000,000 gold---Ba.c* 
Balt & Ohio Chic Term RR—Ch&GtW IistM g ass’d-.c* 
City of Chicago purchase money ee assumed - ___ 
First mortgage $50,000,000 authorized 


a ‘‘Total issued’’ shown in first left-hand column, ba! lance 
zIn addition $7,635,050 pledged as part collat. for! Pitts. 
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for 50 years from July 1 1881, with privilege of renewal, for int. on bonds 
and dividend on stock, amounting in all to $38,730.—(V. 75, p. 665.) 


BALTIMORE & HARRISBURG RR.—Emory Grove, Md., to Orrtanna, 
Pa., 59 m., with branches, 7 m., total, 66 m. Leases Balt. & Harrisburg 
Ry., Western extension, Orrtanna to Highfield, 15 m., guaranteeing int. on 
its bonds. Leased to Western Maryland RR. for 50 years from Oct. 25 
1886; rental, int. on bonds and 5% on pref. stock (all paid M. & N.). 
Dividends on common at 5% had in 1911 been paid annually for over 5 
years. Stock, com., $690,900; pref., $29,100.—(V. 44, p. 812.) 


BALTIMORE & OHIO RR.—(See Map.) —ROAD .—Operates from Balti- 
- more to Philadelphia and Baltimore to Chicago, Cincinnati and St. Louis; 
total mileage leased, owned and operated in July 1911, 4,434 miles. ‘‘Royal 
Blue Line’”’ (see Central RR. of N. J.) gives access to New York. 


HISTORY .—Receivers were appointed in Feb. 1896, but in 1899 reor- 
ganized without foreclosure, per plan in V.66, p.1235. TheB. & O. South- 
western was reorganized per plan in V. 67, p. 688, the consol. mtge. of 1893 
having been foreclosed; Cent. Ohio, &c., plan, V. 67, p. 688, 1206, 1356. 

The system embraces, subject to mortgages, the following lines: 


Pr.lien3«%% M.—(1,076m.) Miles.| Pittsburgh & Western 
Balt.to Wheeling, pe Wnt 721) Pittsb. Cleveland & Toledo_-__. 
Cumb. to Pittsb. & W., &c__.. 355/Pittsb. Painesv. & Fairport--- 

lst Mige. 4%—(581 miles)— Eastern Ohio 
Bait. to Phila. and branches.__._ 137|Trumbull & Mahoning 
Chicago, Ill., to Akron, Ohio... 378|]Monongahela River RR 
Branches to Fairmont,W.Va.,&c. 66/|Clev. Terminal & Valley 

South W. Div. 3%% M Cleve. Lorain & Wheeling Ry., 
Belpre, O.,via Cinc. to St.L.,&c. 930| Wheeling to Cleveland, &c.. a195 

Pitts. Jct. 3 4 7 M .—(384 miles) Ohio River RR. Lines— 

Bellaire to Midland City, | Benwood to Wheeling, &c_. a265 
Shawnee to Sandusky, Ohio..{f 377|West Virginia Short Line RR... 58 
Pittsburgh Junction RR 7\|Ohio & Little Kanawha RR... 74 
P.L.E.&W.V.Sys 4% M.(*1,642m.) —_—— 
West Virginia & Pittsburgh... 176)|Total of all (adding Baltimore 
——— Belt and other lines) ,434 

* Includes 384 m., also covered by Fitts. Jct. lstM. a See this company. 

In July 1911 agreed to purchase Sandy Valley & Elkhorn Ry. under con- 
struction from Shelby, Ky., to new coal track of Consolidation Coal Co., 
about 28 or 30 miles, when completed by Aug. 1912. 

In 1910 Chicago Term. Transfer property was bid in at foreclosure and 
reorganized as B. & O. Chic. Term. RR., with $8,000,000 auth.stock; bond 
issue auth., $50,000,000 50-year bonds. V. 90, p. 166, 1101. 

Control of the Cincinnati Ham. & Dayton.—Under the readjustment plan 
of the Cincinnati Hamilton & Dayton (V. 88, p. 1436, 1498), the Baltimore 
& Ohio in August 1909 acquired virtual control, and is to acquire full con- 
trol on July 1 1916 at a price to be fixed by arbitrators, the controlling 
stock to be vested meantime in three voting trustees, one to be the Presi- 
dent of the B. & O. for the time being. Certain C. H. & D. securities are 
guaranteed. See that company. V. 89, p. 102, 468; V. 94, p. 206. 


READING CO., &c.—In 1901 $68,565,000 (virtual control) of the $140,- 
000,000 ending Co. stock, consisting of $12,130,000 Ist pref., $28,530,000 
2d pref. and $27,905, com., was acauired, the Lake Shore & Michigan 
Southern Ry. Co. taking one-half. In 1904the B. & O.and L.S. & M.S. 
each sold $3,950,000 of the common. V. 76, p. 101; V. 80, p. 1856. 


PENNSYLVANIA AND UNION PACIFIC INTEREST .—tThe Pepper’ 
vania RR. Co. on Jan. 1 1911 owned directly $14,273,600 pref. and $5,725,- 

com. stock: also—through the Northern Central and Phila. B. & W. 
(each owning one-half)—$2, ,000 pref. and $2,097,400 com. stock, and, 
through Pennsylvania Co., $5,000,000 pref. and $13,451,200 com. stock. 
Union Pacific in Sept. 1906 perenenee $32,334,200 com. and $7,206,400 
pref. stock. V. 83, p. 562, 686, 1036; V. 84, p. 50, 569. 


STOCK.—Pref. stock divs. are limited to 4%. 
editorial, p. 1143; V. 72, p. 1186.) 
DIVIDENDS .— "00. ’°01-’04. ’05. ’06. ’07. ’08. ’09. °10. 
Common (%) 2 ; %5% 6 6 a Mch.,3 
Preferred (%) 4 4 4 4 4 Mch.,2 


BONDS.—(1) Prior Lien 3%%, a first lien on main line and branches, 
Parkersburg branch and Pittsburgh division, about 1,076 miles of first track 
and 1,325 miles of second, third and fourth tracks and sidings, and also all 
the equipment now owned of the value of upwards of $20,000,000, or here- 
after acquired. Total authorized, $75,000,000. See application to list, 
V. 69, p. 30; V. 78, p. 1906; V. 86, p. 1528; V. 86, p. 36. 


(2) First Mortgage 4% Gold Bonds, Due July 1 1948 but subject to call, 
in whole or in part, after July 1 1923, at 105; a first lien on the Philadelphia, 
Chicago and Akron divisions and branches and the Fairmont Morgantown & 
Pittsburgh RR., covering about 581 miles of first track and about 573 miles 
of second, third and fourth tracks and sidings; also on the B. & O. Terminal 
pooperty and the Baltimore Belt RR. They are also a lien, subject to prior 

len mtge., upon main line, &c. See app. to list, V. 69, p. 30; V. 79, p. 211. 
Total authorized (incl. $49,975,000 issued at reorganization) _._$165,000,000 
Of which reserved to retire prior lien bonds in 1925 75,000 
Issued and issuable for betterment or extension of the prop- 
erties covered by mortgages (1) and (2), or for extensions, 
additions or e wpment, at not over $1,500,000 a year for 
ist 4 years and $1,000,000 a year thereafter, originally ___ 
(3) Southwestern Division 1st Mortgage 3\%s. Virtually a first 
lien upon the properties constituting the B. & O. South- 
western RR. system, or the securities representing the same, 
covering about 930 miles of first track and about 401 miles 
of second track and sidings. All issued 
(4) B. & O., Pittsb. Jct. & Mid. Div.3\%s. Expected to be ul- 
timately a first lien upon the railroads of the Central Ohio 
system and Pitts. Jct. RR. Co., 385 milesinall. Total____ 

Issuable $1,000,000 per year for first two years and there- 

after $ ,000 per year for exten’ns, betterments. &c 

In jal exchange for old bonds and sold ($4, 





(See V. 71, p. 1166, and 
"ll 1912. 
6 


27,000,000 


45,000,000 


20,000,000 


Underlying bonds, see table; underlying stocks still out, $21,227. 

(5) Ba sentead any beat & West Virginia System mtge. refunding 4% gold 
bonds (authorized amount $75,000, ) are a lien on 1,642 miles, consisting 
of the Ohio River, Clev. Lorain & Wheeling, Pittsburgh & Western, &c., 
forming a direct connection with Pittsburgh, Cleveland, Fairport, Lorain 
and ges ay & subject to underlying bonds outstanding thereon (see table 
above). In Sept. 1905 $29,060,950 additional ng hy bonds, including 
$7,635,050 Pittsb. Junc. & Middle Div. 3 \s, were held in trust as part se- 
ag The $30,553,000 unissued are reserved to retire wesw bonds, 
V. 74, p. 266: V. 79, p. 2793; V. 80, p. 1423: V. 86, f 479; V. 88, p. 451, 685. 

(6) New York Division and Terminal 1st 4s (authorized amount $10,000,- 
000) are secured by deposit with the trustee of all the Staten Island Rapid 
Transit refunding 4s as issued ($5,000,000 authorized), all the $350,000 
Balt. & N. Y. Ist 5s and the entire stocks of those ape. Of the 
bonds, $5,000,000 were issued on June 30 1911, but held in the treasury, the 
balance being reserved for the further equipment, development and exten- 
sion of the Staten I. properties, including Balt. & N. Y. Ry. V 

In Nov. 1907 purchased 2,000 cars from the Fairmont Coal Co 

art of $1,529, 5% car trust bonds due $162,000 poy to 
. 85, p. 1404. Ground rent liens June 30 1911, $1,130,496. 


LEASED LINES.—Schuylkill River East Side ox bonds were purchased 
Dec. 1 1903 at 110, per V. 68, P- 40, and $5,000, new 4s issued guaran- 
teed p. & i. by endorsement. . 77, p. 1745; guaranty, V. 81, p. ‘ 

The West Virginia & Pittsburgh (see agreement in V. 67, p. 1310) has 
been operated since Sept. 1 1899 under a 99 years’ lease, for 4% on the mtge. 
to be appropriated to payment of bond interest. V. 69, p. 439. 

Owns $1,956,000 of $2,400,000 Pitts. Clev. & Toledo6s. V. 76, p. 47. 


FINANCES.—In Feb. 1909 xe Yepenenes Pitts. L. E. & West Va. 


v.4s. V.86, p. 1528; V. 87, p. 36. 
In 1910 filed 4% equip. mtge. for $10,000,000, none to be issued at pres- 
ent. V. 90, In Jan. 1912 sold $10,000,000 44% equip. trust 


» Pp. . 


., assumin 
Sept. 191 


5 , 848. 
certs. V. 94, p. 277, . 
In May 1910 sold $40,000,000 3-year 4% % gold notes, part of a $50,000,- 
000 auth. issue, for improvements and equip., secured by $6,000,000 first 
pee $14,000,000 2nd pref. and $10,000,000 Reading com. stock and $28,- 
’ B. & O. Chic. Term. Ist M. 4% bonds, the remaining $10,000,000 
being sold to retire the $10,000,006 notes due Mch. 101911. Other collat- 
eral may be substituted.See V. 90, p. 1295; V. 92, p. 460; V. 93, p. 1265. 
The capital expenditures for 13 years ending Dec. 3l i909 were $151,- 
704,000, and $24,000,000 will be required to complete construction and 
betterments in progress and equipment contracted for. V.90, p. 166. 


EARNINGS.—6 mos., {1911_...Gross, $46,922,384: net, $14,863,594 
July 1 to Dec. 31. 1910__._.Gross, 46,996,377; net, 13,365,437 
For 6 mos. ending Dec. 31 1911 (Dec. estimated), net, after taxes, 
$13,076,000, agst. $12,031,858; other income, $1,929,000, agst. $1,963,000 
total deductions, $7,600,000, agst. $7,635,000; pref. div. (2%), $1,200,000 
com, divs. (3%), $4,570,000; bal., sur., $1,655,000. V. 94, p. 122. 
REPORT .—For year 1910-11, V. 93, p. 1255, 1264. (See also P 1229.) 
Year ending June 30— 1910-11. 1909-10. 1908-09. 


Miles 034 4,434 4,460 
Freight earnings $67,629,937 $69,408,113 $58,355,112 
15,208,432 14,485,585 13,551,238 
5 635 4,506,506 


Passenger earnings ; 
Mail, express, &c., earnings . 5,007 ,554 
$88,145,007 $88,901,252 $76,412,856 
62,766,067 61,333,801 51,163,981 


Total gross earnings 
Operating expenses 

$25,378,937 $27,567,451 $25,248,875 
$22,634,375 $24,497,854 $22,438,051 


Net earnings 
Operating income (after taxes) $ ; ‘ 
4,896,598 4,217,898 3,347,257 
$27,530,973 $28,715,752 $25,785,307 


Other income 
$14,710,982 $12,468,165 $12,049,301 


761 549,572 
2,355,545 2,355,675 2,355,887 
9,120,600 9,118,538 9,116,431 


$1,343,846 $4,357,613 $1,714,116 
Executive Committee—Daniel Willard. Chairman: Oscar G. Murray, 
L. F. Loree, Robert S. Lovett, E. R. Bacon, N. B, Ream and Samuel Rea; 
Pres., Daniel W lard; Ist Vice-Pres., Geo. F. Randolph; 2d Vice-Pres., G.., 
M. Shriver; 4th Vice-Pres. & Treas., J. V. McNeal; Sec., C. W. Woolford. 
Directors—R. Brent Keyser, John P. Green, Samuel Rea, Paul M. War- 
burg, Oscar G. Murray, James Speyer, Robert S. Lovett, Norman B. 
Ream, James Stillman, Edward R. Bacon, Joseph Wood, L. F. Loree. 
New York office, 2 Wall St.—(V. 93, p. 1385; V. 94, p. 122, 277, 349.) 


BALTIMORE & OHIO CHICAGO TERMINAL RR.—Property con- 
sists of passenger and freight terminals in - of nice ee lines of railway 
leading thereto and a belt line around the city: also 760 acres of land in 
and acent to the city, of which 50 acres are in the centre of the business 
district; also includes 7,500 feet of dock property on Chicago River. Nearly 
all land, including that upon which tracks have been built, is owned in fee; 
Track owned, 84 m.; leases from Chicago Junction Ry. 11 m.; trackage, 7 m.; 
total, 101 m.; 2d track, 69 m.; sidings, 118 m.; total all tracks, 289 miles. 


HISTORY .—Successor to Chicago Terminal Transfer RR., bid in on Jan. 
10 1910 by the B. & O. under foreclosure of lst mtge.» subject to two under- 
lying mtges. shown above. V. 90, P 166, 100, 235, 625. Stock author- 
ized and issued, $8,000,000; par, $100. 


TENANTS .—Balt. & Ohio, Chicago Great Western. Chicago Junction, 
Pere Marquette. See V. 77, p. 948, 2158; V. 79, p. 901. Total minimum 
rentals from tenants, $513,500 annually. V. 79, p. 2084 

BONDS.—Of the lst M. bonds of 1910, $28,000,000 issued as series A 48 
were given to the Balt. & Ohio to represent the cost of he property and are 
pledged under its 3-year 44% secured gold notes, $5, " $1500 000 











Total net income 
Interest, rents, &c 
Miscellaneous improvements, &c_ _- 
Dividends on preferred stock (4%) - 
Dividends on common stock (6%) ._- 





Balance, surplus 





Of this issue, $6,175,230 is in hands of the sublie cea t? 635 850 oredoog 
as part collateral for Pitts. Lake Erle & West Va. System 4s. a 


series A 4s to be issued when required for improvements and »200,000 
reserved to retire the old bonds and $15,800, for extensions, improve- 
ments and equipment to bear not over 44% interest. V.90, p. 1295. 
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NIES Miles | Date Par Amount Rate w Last Dividend |Places Where Interest and 
[For elimadahionn. ke o roy tm on Jirst page) | Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
—¥ Loe deeck (ne co77 Pieencpy paal onsite $100) $3,198,600\4 in 1911|Semi-an |Jan 9 1912 2%/Checks mailed 
go A _ a pergmile) gold_...-.- G.c*} 211) 1893 1,000; 3,360,000 5¢ J & dJidan 1 1943 Guar Trust Co, New York 
Second a PS LENG Hae ME ERE sm 211; 1895 1,000 112,0€ 5¢ WJ & JIiJuly 1 1945 do 
First m ais Div oy 500,000 gold - - 77| 1899 1,000} 1,500,000| 5¢ |A & OjJan 1 1943 do do 
Vv Bur J Eat lst M $ V 69, p 952) .-- o° 33| 1899 1,000 D,O0C 5¢ |A & OjJan 1 1943 do do 
Aroostook Northern lat mate ‘$225. old. ‘e* 15 if 1897 1,000 225,000 5¢ |A & O/Oct 1 1947 do do 
Consol refunding 20,000,000 000 gold....QB.c*} 412/ 1901 1,000, 6,721,000 4¢ J & JiJuly 1 1951 Brown Bees, N Y > Bost 
Medford Ext Ist M a $1,000, 000 g 4 V84,p692) .Us.c* 28| 1907 1,000} 1,000,00¢ 5¢ iM & NiMayl1il 
Washburn Extension ist M_ gold_..-...-- Ce.c* &r gS 1909 1,000} 1,650,000 5¢ |\F & AjAug 1 1939 Central Trust Co, N Y 
St Johns F Riv Ext ist Me $1, 305.006 guar... Ce. O° Gr 1909 1,000 »800 ,00C 5 F & AjAug 1 1939 do do &Bes 
Aroostook County bends (assumed) - -.....------- --~|'92-"95 1,000 728,000) 4% | Various |Sept 12-July 15/Fourth Nat Bank, B 
North Maine Seaport lst M & 1..Usm.c* &r 54) 1905 1,000} 4,706,000 5¢ iA & O/Apr 1 1935 Brown Bros NY Bos& 
Car trusts Ser C gale ar due hs 000 s-a.PeP.c* ---| 1906 1,000 405,000 5¢ iJ & D)\To June 1 1916|Brown Bros, N Y & Bost 
Car trust Ser D ¢ gu $45,000 due s-a_.-_-_.--- PePc* ---| 1907 1,000 495,000 5¢ iA & O/jTo April 1 1917|Brown Bros, N Y & Bost 
Car trust Ser E gold due 2,000. or or $13, 000 yrlyPeP} --..| 1911 1,000 125,000 5 A & O/}To Oct 1 1921 do do 
Bath & Hammon fold due $12.00 enescececce 10; 1889 1,000 100,000 5 J & D/Junel1 1919 50 Church St, New York 
aum't & Gt Nor Se ewe vasa A IGG 49| 1909 | 15000] _ 605:000| be |F & J\luly 11930 _ |New York 
m on 1, 000 g uly ew 
um’¢ & Gt Nor. - ~ areas 5 by endorsement); 165) .... 50; 6,000,00C 4 Q—J |Jan 21912 1% |Grand Cent Terminal, NY 
First mortgage “+ ¢ ar p & 7 (endorsed)..K.c&r} 165) 1886 1,000} 5,000,000 4¢ J & JiJuly 1 1936 Go do 
Second M for $1.00 000.080 ar p & i (end) --Un, c&r} 165) 1892 1,000; 1,000,00C 5¢ |J & JiJuly 1 1936 do 
Beech Creek Ext M $4.5 500,000 ¢ P 1.G.c* 59} 1901 |1,000 &c} 3,500,000 38% eiA & O/Apr 11951 quand Cent Terminal, NY 
Beech Creek catia a $20,000,000 gold__G.c*&r| -..| 1905 {1,000 &c} 3,964,000 4¢ |A & OjApr 11955 do do 
Bellingham t Col—ist M $1,000,000 gold sf} All | 1901 1,00 659,000); 5¢ |J & D/Deo 11932 USM &Tr Co. NY;& SF 
Belt R & Stk Yd, Ind—Stock auth $2,000,000--- - - ---| ---- th 1,500,00€ — J - J ~_ je oe Co's office, Indianapolis 
S0OGK CUMMIANVS........0-ccccacgaenee- hoa wake : —J jJan 
st refunding M $1,000,000 gold-....-.--..-.--. oes) 3 1,000! 1,000,000 4¢ iM & N|May 1 1939 Nat City Bank, N Y 
y of Chattanooga—First ‘ntge goid -~MeBa-o 49| 1895 1,000 300 ,0€ 5 J & J July 1 1945 Mercentile 2 & Dep Balt 
ne Ry, Moatgomer ys M oon $300,000...) ---} 1911 1,000 225,000 5¢ iJ & JiJuly 11941 Safe a Be alt 
videre ware—Stock $4,000,000---.---..._.- es-| <--- 50} 1,253,000|10 in '11/See text|Dec 30'11 10% Broad, t Station, Phila 
dvidere Dela veusrantesd by United Gove sink td--z}  “8i| 1885 | 1.000/ “500000, 4 it & S/Sept t 11925 do 
nore e aranteed by United Co’s sink fd_-r 81) 1887 1,000 749,000 4 F & AjFeb 1 1927 os do 
£1875 ue $600 fececse or sink fd_-r 81) 1893 1,000 500,000 4 J & dJiJan 11933 do do 
sac guaranteed by Co's sink fd_c 81} 1903 1,000} 972,000; 3%e/J & JiJan 11943 do and Bk Com,NY 
nf Seaawist M m3i50, 000 c. MeBa acol SULE loboneane 150,0€ oe eee ee 
ssemer & Lake Erie—Erie equipment trust__...--. ---| 1902 1,000; 1,220,0¢ 5 M & Sj|Mch 1 1922 Home Tr Co, Hobok, N J 
Locomotive equipment trust.-......-...-..-------- ---| 1903 1,000 150,000 5 Mé«é 8S Moh 11913 do do 
Standard equip trust---...----..----~---...---- ---| 1905 1,000; 1,060,000 5 A & OJ/Apr 1 1925 do do 
Bessemer equipment trust, due $110,000 yearly --- ---| 1907 1,000; 1,100,000 5 M & Mch 1918-1927 do do 
























































REPORT .—For year ending June 30 1911, gross, $1,451,102; net, ero - 
445. Report of old yw for year end. June 30 1909, given in V. 89, p. 1066, 
shows: Oper. rev., $1,091,817; oper. inc., def. after taxes, oh 727; other 
income, $698,412 put 90, p. 625, 1101, "1295; V. 92, p. 1031. 


BANGOR & AROOSTOOK RR.—(See pe? .)—Oldtown, oa .. northerly 
to Vam Buren, with branches; total, 627.3 miles, viz.: 








Lines owned— Miles. Lines Leased— Miles. 
Oldtown to Van Buren____-_--- 221.7; Northern Maine Seaport, So. 
Ashland Jct. to Fort Keat___-_- 94.9 La Grange to Searsport _-_--_- 54.1 
Milo Jct. to Greenville_____.-. SE idl pbidinndattnoas ade 5.3 
Seuth La Grange to Packards.. 28.0 
St. Johns River Extension-_-_-_-_- 32.0 
Masardis to Stockholm, &c___. 55.0 
PD i sbhbdabulmahiiee 87.5 Total June 30 1911___----- 627 .3 

a ge .—Organized Feb. 13 1891. For organization see 

V.66, p. 855. Owns entire stock of and leases for 999 years Northern Maine 


Seaport RR., which in Nov. 1905 opened extension from La Grange, Me., to 
Searsport, on Penobscot Bay, 54 miles. V.81, p. 1549; V. 84, p. 693. 


STOCK.—$3,198,600 as increased in 1910 and 1911 by $709,000, to 
uild extensions. V. 84, p. 1549. 


DIVIDENDS.—1%% semi-annually Jan. 1904 to Jan. 1905, both in- 
elusive; July 1906 to Jan. 1912, 4% yearly. 


BONDS.—Piseat. Div. 5s, see V. 67, p. 1159; V. 68, p. 84,329. Of the 
eonsol. ref. gold 4s, $12, were reserved to pay oft the outstanding 
bonds, including those of controlled roads, car trusts and pref. stock, and to 
acquire such controlled roads; $3,000,000 for improvements over a series 
of years and “ ,000 for extensions at $25, per mile, including equip- 
ment. V. 73, 286, 896; V. P. 93. The Northern Maine Seaport 
bonds, A which $4, 706 ,000 8 4's 000,000 auth.), are guaranteed. V. 
st, p. = 392; V. 84, D. a re form of guaranty, V. 81, p. 727. 

e Sy mah pon ‘xtensien lst M. 5s of 1909 cover the road from lakeorahe 
» ane Mes 48 m., with 7-mile spur, operated from June 20 1910. 


The es 8: 5 ca River Extension Ist 5s of 1909 ($1, 800,000 auth. issue), 
guaranteed, prin. & int., were issued at I al 000 per mile, the 60 miles being 
completed in Nov. 1910. V. 93, p. 939 


LATEST EARNINGS ogg fs} ae Gross, $1,669,486; net, 
@ mos., July 1 to Dec. 31.)1910___--_- Gross, 1,498,504: net, 
Surplus after charges in 6 mos. of 1911, $73, 844; against $54, 192 


ANNUAL REPORT .—Report for year ending June 30 1911, in V. 93, 
1257, showed gross, $3,173,111; net, $1,169,340; other income, $178,629; 
Sharman’ $1,185,333; dividends (4%), $ 24, 584; bal., sur., $38,052. In 
1909-10, gross, $2, 990,529: net, $1, 205, 240. Directors Oct. 1908, V. 87, 
p. 1088.—(V. 93, D. 406, 795, 939, 1105, ag 


BATH & HAMMONDSPORT RR.—Bath, N. Y., to Hammondsport, 
N. Y., 10 miles. Control acquired by Erie RR. in isds. Stock, $100,000. 
Year ending June 30 1911, gross, $44,822; net, incl. other income, $13,163; 
rect anaes. - » $18, ‘472: betterments, $6,221; bal., def., $11, 530.— 

p 5 


BEAUMONT & GREAT NORTHERN RR.—Owns Trinity, Tex., to 
Weldon, 49.3 miles. Stock, — in $100 shares. Guaranty Trust Co., 
 %&}, ge mortgage trustee. V. B: 235. For year ending June 30 1911, 

Oss, $89, 604; net, after aL, S3 399; other income, $248: charges, $30,- 

58; bal., sur., $90. Pres., William Carlisle, Atchison, Kan.; Sec. and 
Treas... W. S. Bartlett. Office, Onalaska, Tex —(V. 90, p. 235; V. 91, 


p 
nore CREEK RR.—(See Maps N. Y. Central & Hudson River RR.)— 
OAD .—Jersey Shore, Pa., to erg & 112 m.; branches to Philipsburg, 
[ mines, &c., 53 miles; total, 165 miles. 


LEASE, &c.—From Oct. 1 1890 leased to the N. Y. Cent. & Hud. River 
RR. for 999 bp at interest on bonds and 4% on stock, and . nee May 1 
1899 operated directly as a part of its Pennsylvania division. V.68, p. 872. 
Carries mostly coal and coke. See guaranty, V. 52, p. 570. The Bonde are 
endorsed with New York Central's guaranty of rine pal and interest. See 
V.52, p.570. Guarantees interest on $721, 500 Clearfield Bituminous Coal 
ist 4s due Jan. 1 1940—see that co. under “Industrials. "—(V. 75, p. 1398.) 


BEECH CREEK EXTENSION RR. ——- Maps N.Y.Cent. & Hud Riv. ) 
—Clearfield, Pa., to Keating, 52.1 .— Curry to Curwensville, 15.77 m. 
Harmon to Irvona, 26.76 m.; Siahettey to Arcadia, 13.67 m. branches, 
22.78 m.; total, 131.12 miles. In Feb. 1911 purchased 7 —s from Keatin 
to Lock Haven (former Pittsb. Binghamton & Eastern), 2D: 596. 
low-grade coal line leased to N. Y. Central & Hudson River R. (which 
owns the entire $5,179,000 stock and $3, 064. 000 consol. 4s) for 999 years 
from June 1 1905, bonds being a p. &! Of the oo. part is reserved 
to retire, os for $, old bonds. . 80, D. 1174, 1479; V. 81, p. 30; form of 
guaranty, V. 82, p. 1267 nad 82, p. 1267.) 


BELLINGHAM BAY & BRITISH COLUMBIA RR .—Bellingham to Gla- 
oler, Wash 6 m.; branch from Hampton to Lynden, 5.31 m.; spurs, 
6.96 m.; 7 (BA. and sidings, 6.60 m.; total, 63.03 m. Stock, $1 1,000.2 
000, all owned by New York and San Francisco parties. Loans and bilis 

ayable June 30 1910, $228,000. Year ending June 30 1911, gross, $326,- 
15; net, $45,989. aoe 1909-10, gross, $273,957: net income, $64,653; in- 


terest and taxes, » $60,084; bal., sur., $4, 
ey SE pee i. $ 569. Pres., H. H. Taylor. 


BELT LINE RY. OF MONTGOMER Y.—Owns real estate and 

in Montgomery, Ala., about 1 mile of track on Tallapoosa, Bell, oe a 
Columbus streets. Atlantic Coast Line RR. pays an annual rental equal to 
bond interest and difference between taxes, insurance and cost of operation 
and gross earnings from others than the Atlantic Coast Line. 
Coast Line RR. owns $107,900 of the $2 

300, OOF is 30-year 58, $75. “ei a reserved for improvements and addi- 
tions. 2 Pod ef P aoe 3. Year ending June 30 1911, gross, 
$16,432; AE $7,203; Ro $9,806; bal., def.} $2,603.—(V. 93, p. 43.) 


$606,734 
515,290 


Atlantic 
00,000 stock; par, $100. Of the 








BELT tL ROAD & lock YARD OF INDI ANAFOLIS. —Owns 14 
miles t road, . Union—which see 
ety 000,000 to $2,0¢ 000,- 
000, one-half of the new stock being distributed J ear 1 asa 50% stock div- 
idend, the remainder to be sold as required for improvements. V.92,p.1700 


1ge 1004} full to da in gg ’05. '06. 07. °08. ’09. "10. 1911. 1912. 
Since 1904_-_/ full to 9 date. stoc mee a: eS Fe 
The $1,000,000 3 s of or 183 (Union Trust Co., Indianapolis, trustee) 


were used to retire the 6s due April 30 1911. V. 89, <n 40; V 3 De Ae 
Pres.. S. E. Rauh, Indianapolis, Ind.—(V. 89, p. 40; V. 92, - 393, 1 


BELT RAILWAY (OF CHATTANOOGA, TERN. )—Owns 49 miles of 
belt railroad in Chattanooga, Tenn 67. Dp. 
Leased till July 1 1945 to Alabama A OL. te cshern RR.; rental 
teed to meet interest on first mtge. bonds, taxes and maintenance. TOCK 
is $300,000, owned by Alabama Great So. Ry. There are also $24,000 2nd 
M. 4s, due 1945. redeem. at par. 


BELVIDERE DELAWARE R.—Owns from Trenton, N. J., to Ma- 
nunka —— ~ - 7 miles; F emington RR., &c., 14 miles; total oper- 
ated, 81 mi TES ¢ United Companies, and transferred to Pennsyl- 
vania RR. March 7 i876. Net earnings paid as rental. 


Dividends .—1897 to 1906, 5% vearlv: 1907 to 1909 (Feb. or Mch.), 10% 
yea; Dec. 1909, 5% (s.-a.); 1910, Dec. 31, 10%; 1911, Dec. 30, 10%. 

BONDS.—AIll of = outetandin bonds are secured by the consolidated 
mortgage of 1875 for $ 000; sinking fund, 1% of outstanding bonds if 
earned. The issues ar iRee . 1887. and 1903 are Searengees by the United 
New Jersey RR. & Canal Co. Guaranty, V. 76, p. 918. 


EARNINGS.—In 1910, gross, $1,886,002; net, $282, 605; other income, 
$54,812: interest, taxes, &c., sinking fund and other charges, $211,742; 
dividends (10%), $125,300; sg $375.—(V. 91, p 


BENNETTSVILLE & CHE R.—Owns Kollocks, S. C., on Sea- 
board Air Line, via Bennettsvi ty to rownsville, 34m. To be <a 
over 11 miles to Sellers on Atlantic Coast Line 
owners am March 1907. Stock, $125,000. Roads eR Por fund P5300 500 
yearly), V.92,p.116. Year ending June 30 1911, gross, $ et after 
taxes, $25, 589: Rend interest, $6,801; divs. (6%), $7, 500; bal., sur., ith 288. 
Pres., J. J. Hecker: Sec. and Treas., Geo. Burchill. Office, Bennettsville, 
S.C.—(V. 92, p. 116.) 


a ap & RUTLAND RY.—See Rutland RR.—(V. 70, p. 685.) 


BERKSHIRE RR.—Sold in July 1910 to New York New Haven & Hart- 
ford R V. 91, p. 154. 


2 PES PE MER & LAKE ERIE RR.—Leases Pittsburgh Bessemer & Lake 
Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, Lake Erie 
= a benaainds ¢ and spurs, a total of 212 miles, for 999 Myers from Apr. i 
1901; owns 9 miles; total, 250 miles. V.72,p 137. Stock, auth., $500.000. 
Dividends paid: In 1904, 100%; 1905, 50%: 1906, 40%; 1909, 150%; 1910, 
100%. Controlled by Carnegie Co. and so by U. 8.’ Steel Corporation. 
Guaranty of Marquette & Bessemer Dock & Naviestion bonds. o 646 De 
1228; V. 76, p. 1358; V. 82, p. 160.—(V. 82, p. 160.) 


BINGHAM CENTRAL RY.—(V. 92, p. 116.) 
BINGHAM & GARFIELD RY.—(V. 92, p. 1700; V. 94, p. 205.) 


BIRMINGHAM & ATLANTIC RR.—Talladega to Coal City, Ala., 31 
miles; branches, Rogans to ore beds, 9 miles, and Furnace to Weisingers, 
3 miles; total, 43 miles. Stock, $1,000,000, all common; par of shares, 
$100. Bonds, $500,000 40-year. ist 6s, due Nov. 1 1931 ($1,000 each) : 
interest, payable M. & N., . default. Year ending June 30 1911, gross, 
$22,713; net income, $999. In 1909-10, gross, $19,997; net income, $252; 
taxes, &C. -» $3,303; bond interest, not paid. Pres., Sidney H. March; Sec. 
and Treas., Willoughby J. Kingsbury, 25 Broad St., New York. 


BIRMINGHAM & SOUTHEASTERN RY.—Owns Union Spet ngs to Fort 
Davis, Ala., 7% miles. In Dec. 1909 an extension from Fort Davis to 
Rockford, 58 miles, was proposed, of which 20 miles from Fort Davs to 
Millstead, almost completed Jan.1910. Name changed from Union Springs 
& Northern Ry.in May 1911. V.92, p. 1244. Stock, $500,000 as in 

March 1911. In June 1911 arranged to make . new mite. for $3,000,000, 
the $75,000 old bonds being retired. V. 93, 43. r 6 mos. ending 
Dec. 31 1911, gross, $21,871, against $19,498; alk $10, ‘an, against $9,468. 
Year ending June 30 1910, gross, $23,440; net, $5, 284: charges, $5,876; bal., 
def., $592. Pres.,W.M. Blount, Union Springs, Ala.—(V. 93, p. 43.) 


BIRMINGHAM TERMINAL CO.—Owns passenger terminals at Birming- 
ham, Ala. Stock all owned by the Illinois Central, Southern Ry., Seaboard 
Air Line, Central of Georgia, St. Louls & San Francisco and Alabama Great 
Southern, which lease the property and pay all expenses, charges and 4 
dividends on the stock and jol guarantee the bonds. Of the bonds 
(33; 000,000 authorized), $1,060, 000 are reoerved for additional properties. 

V. 83, p. 1227; V. 85, p. ‘404. Guaranty, V . 90, p. 848.—(V. 90, p. 848.) 


BLOOMSBURG | & SULLIVAN RR.—Owns Bloomsburg to Jamison City; 
Pa., 29 mi s $600,000; par, $50. V. 66, p. 80, 952. Year 
ending Bay 30 1n10" ghd, $108, 003, net, $45,421: other income, $1,034; 
charges, $42,989; balance, surplus, $3, 466 —(V. 66, p. 80, 952.) 


BOCA & LOYALTON RR.—Owns from Boca, on Central Pacific main 
line, northwesterly via Loyalton, to Beckwith, 40 miles; 6 miles additional 
main line and 10 miles of branches: total, 56 miles. The Denver & Rio 
Grande June 30 1911 owned 51% of stock. 

Stock, $1,200,000; par of shares, $15. Bonds cover also Roberts Lumber 
Co.'s property, comprising 52,769 acres of pine lands, water-works, &o. 
Mercantile Trust Co. of San Francisco is moreeegs | Sepenen. They are sub- 
ject to call for sinking fund at 110 and interest. V. 6, p. 1191. ‘<" year 
ending June 30 1911, gross, $124,500; net, $29, 162. n 1909-10, gross, 


$184,296; net, $76,256; charges, $66,512; bal., sur., $9,743.—(V. sl, p.667.) 
BOLIVIA RY.—V. 89, p. 1667; V. 90, p. 107; V. 91, p. 716. 
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-. « RAILROAD COMPANIES Miles 
{For abbreviations, &c., see notes on first page] Road 





Amount 


Last Dividend |Places Where Interest and 
Outstanding 


When 
Payable | and Maturity Dividends are Payable 


cry 
a 





Bessemer & Lake Erie (Conci)— 
Conneaut equipment trust 
National velba, ps pe trust due $40,000 May yearly. 
gu red 110 beg’13 convJ Rs 11-"14 
irmingham el ek St Louls & San Fr 
irm’h & Southeas—Ist M $3 3,000. 000 
irmingham ferminal—lst M $3, 000 
oomsburg & Sullivan RR—I1st M $400 
Second mortgage peootes non-cum $2 200 000 
Boca & Loyaiton—First M $675,000 go Ri 
nville St L & South RY ssn beo M gu aged 107 4 -Ta 
ston & Albany Stock ($ authorized) ..-. 
Bonds et ene guarantecd prin and int... .c 
onds (not mor ga e 
Bonds (not mtge) $2,500,000 (V a Ja 1218:V72,p44) 
Impt bds (not mtge) $4,500,000 due 1934 gu p & 1- 
do (not mtge) $2, ey 000 ener prin & int... 
Impt bonds (not mtge) $1,000,000 see text 
w—Stk auth ($7, 679, 400) 
40 years not mortgage. ___' See description 
20 do do _..-jin ‘“‘Investors’ 
of ‘Abril 1808 
1895, 


B: Zion &Maine; 
oe a rental 
guaranty for99 
years. 











meh fem pened pee fra pre fr ph free fr pe 


do 

Boston & WW aine Stock, common and scrip 
Preferred stock 6% non-cumulative 
Improvement bonds s f not mortgage or subj to call_ 
Bonds (not mortgage) for improvement & ref. — 
Bonds (not mortenen 2 old 
Bonds exchanged for Fitenbure stock (V 70, p We NS 
Bonds (not mortgage), $1,000,000 
Bonds $2,000,000 (not mortgage) 
Bonds (not mortgage), 20-year 
Bonds (not mtge), currency 
Bonds (not mortgage) $12, 000 ,000 














S 
8 
ey 
a 


SSSSSSSS555 


333 


$300,000 
160,000 
2,500,000 
See text 
1,940,000 
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nog type! Lt foul & SOUTHERN RY.—Boonville te Versailles, 
Mo., In June 1911 sold to Missouri Pacific, a new issue of 
$500, 600 ie “3S being sold to retire the $400.000 6s due Aug. + oth _ i 
improvements, guar., prin. and int., by Missouri Pacific. PZ 

Stock, $250,000, par 0 shares, $125 —(V. 92, p. 1700; v.93. D. 930 ORs) 


BOSTON & ALBANY RR.—Owns from Boston, Mass., to Albany, N. Y., 
200 miles; branches, 104 miles; leased lines, 88 miles; total,$392 miles. 
Leased in 1900 for 99 yous to the New York Central & Hudson River RR. 
for guaranteed rental of 8% per annum on the $25,000,000 stock, payable 
quarterly (Mch. 30, &c.), organization expenses, interest on bonds, taxes, 
expenses of maintenance, &c. TheB & es received for certain property 
not included in the lease $5,500,000 in N. Y. Central 3 4% 100-year deben- 
tures, thus adding .77% per annum to 8% % 'guaranteed on stock. See lease 
in V. 69, Dp. a V. 69, p. 1061, 1102, 1246; V. 70, p. 74; V.71, p. 645, 963. 
The N. Y.N.H. & Hartford ‘has trackage rights over the road for 10 years 
from July l 1911 and a half share in the net results of operation. V.92, p.1177. 


BONDS .—In 1908 $7,000,000 25-year 4% impt. bonds were sold, guar. 
prin. and int., by New York Central & Hudson River RR. No mortgages 
can be laced on the roperty, wierone ointly including the bonds in the 
lien. . 86, p. 1099, 1466, 88, p.99. In June 1909 issued 
$4,500 000 25-year 4% guaranteed ‘bonds eo additions eae improvements 
and in 1910 sold $2,000. ety ae 4s. oP 1060; V. 89, p. 102; V. 89, 
p. 161; V. 90, p. 1169; V .. = 5.396. ‘In Jan. 1912 the’ directors ap- 
proved an issue of $1, 000, 000 onds for impts.in 1912. V. 94, p. 277. 


DIVIDENDS.—Since —. SHA. viz.: 2% each in March and Sept., 
2%% in June and 24% in 


EARNINGS as reported to pool Railroad Commission by lessee: 
Calendar Opera ing Oper. Inc. Other a ee 
Year— Revenues. (after Tazes). Income. Divs., &c. Deficit 

$14,272,987 $2,401,181 $225,929 $3, 74d, 254 $1,115,144 
909 149,009 3,523,130 577,834 
—(V.90, D. 1612; V. 91, p. 335, 396, 945; V. 92, p. 830. 1177, 1563.) 


BOSTON & LOWELL RR.—ROAD.—Owns Boston to Lowell, 26 miles; 
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles: 
others, 45 miles; Middlesex Central, 11 miles; leases—Connecticut & Pas- 
sumpsic, 146 miles; Nashua & Lowell, 15 miles: Peterborough, 10 miles; 
Northern N. H., 83 miles (and subsidiary lines 90 miles) ; Stony Brook RR., 
15 m.; Wilton RR., 13 m. Leases mostly assumed by a. & Maine, 
yas ‘in boy 1911 obtained authority to purchase stock. V. 92, p. 1108: 
Leased in 1887 for 99 years to the Boston & Maine at 7% per annum on 
stock till Jan. 1 1897 and 8% thereafter. The stockholders voted Jan. 3 
1912 to increase stock from $7,399,400 to $7,679,400, the $280,000 new 
stock to be sold for additions and improvements. nies 4 * 94, p. 67, 349. 


BOSTON & MAINE RR.—ROAD.—The system with its many branch 
— covers the territory from Boston, Mass., to Portland, Me. (two lines), 
Springfield, Mass., Sherbrooke, Can., Rotterdam Jct. and Troy, N. Y.. 
orcester, Mass., to Portland, Me., and most of New Hampshire. 
Lines owned. Miles. Lines leased—(Concluded). Miles. 
Boston, Mass., to Portland, Me., eG A. ee fing a a458 
via Dover 115| Nashua & Lowell 
Boston to Portland, via Portsm. 
Jewett, Me., to Intervale, ascies 2 
Portsmouth Electric Ry 18 
een ae Me., to Worces- 
ter, 148 | Total operated July 11911 
North | en Se to Northamp- 2d track (3d & 4th track, 10) 560 
ton, Mass 96 | Controls Maine Cent. System __1, 164 
Sundry branches nay St. Johnsbury & Lake Champ. 125 
Lines leased. York Harbor & Beach 12 
Boston & Lowell Vermont Valley 
Sullivan nie ea 


without permission of Massachusetts Legislature. V. Bp. } 

Boston & Maine guarantees $1,328,000 first 5s of ‘he jo 3G & Lake 
Champlain. Alsointerest on $274,000 Manchester & Lawrence 4s. Jointly 
with Maine Central guarantees $300,000 Portland Station (now Portland 
Terminal) bonds and will also guarentee jointly a new issue of bonds limited 
to $10,000,000. V. 93, D. 940, 132 

In June 1911 purchase the Worc. on ashua & Roch., 94 miles; also in Mch. 
1911 acquired control of Montpelier & Wells River, Barre and Barre Branch 
railroads; total, incl. spurs, 71 miles. V. 90, p. 625: V. 92, p. 659, 1563. 

In April 1911 authority was given to purchase stock of Boston & Lowell, 
Concord & Montreal, Northern (N. H.), Lowell & Andover, Manchester & 
Lawrence, Connecticut River, Conn. & Passumpsic sae and Massawippi 
Valley; also additional Maine Central stock. V.92, p.1108. 

The stockholders on Oct. 11 1911 authorized the Aue of the Hampden 

R. Corporation, under construction from Springfield, Mass., to Bondsville, 
an branch to Holyoke, a total of 30 miles. V.93, p. 1021: Vv. 92, p. 1242. 


TOCK.—Stockholders voted Nov. 2 1910 to increase the common stock 
at $10,663,700 for improvements, the new stock being offered pro rata 
at 110, oP payable in full Jan. 10 1911 or in 4 equal installments on Jan. 10, 
April 10 uly 10 and Oct. 10 1911, the proceeds to be used for equipment, 
improvements and abolition of grade crossings; common stock outstand- 
ing Oct. 1911, $39,505,390. Amount paid in on new stock June 30 1911 
was $11,077, 935. V. 91, p. 1095, 1253, 1384, 1628: Vv. 


93, Dp. 228. 
BONDS.—AS to debentures, see issue of April 1895. 


In J 
$5,000,000 L-yeer 4% notes for improvements and purchase of Wore. Nook 


& Roch. Ry. V.92,p.1635. Notes payable June 30 1911, $6,250,000. 
DIVS.— 93. °94-’ .. ’99. ’00-’07. ’O8. '09. *10. ’ re 

Co july 1911 the dividend’ ate on Tyly. 6% 6° 6 8°11. 
n Ju @ dividend rate on common was reduced 

V. 92, p. 1309; V. 93, p. 730, 1021 uced from 6 to 4%. 


EARNINGS.—6 mos.,/1911 Gross, $24,039,531; 
July 1 to Dee. 31. "11910 Gross, "23,529,782; net, 6.030 eee 








ANNUAL REPORT a meeting second Wednesday in Oct. Re- 
port 1910-11 in V. 93, p. 1016 


Earnings— 910-11. 1909-10. 1908-09. 
$16. 041,235 $15,003,066 $13,763,696 
25,891,481 25,451,237 23, (014 439 
2,882,368 2.902.872 2,750,563 
Total operating revenues $44,815,084 $43,357,175 $39,528,698 
Net income (after taxes) 8,506,216 $10,732, ‘984 $10,177, 
Rentals, sinking fund, &c ,056 6, 452 5, 
Interest accrued eye 1,783, 910 1,859, ‘357 
Dividends on preferred stock (6%) _-_- 188,988 188,988 188,9 
Dividends on common stock (5 4)1.769,983 (6)1.679,532 (6)1,628 373 


def .$1,602,983 sur.$982,102 sur.$570,242 

OFFICERS.—President, C. S. Mellen; V.-P. and General Auditor, W. 
J. Hobbs; Treas., Herbert E. Fisher. Office, Boston. 

Directors.—Chas. S. Mellen, Samuel Hemingway, New Haven, Conn.; 
J.P. Morgan, New York; Lucius Tuttle, Richard Olney, J. M. Prendergast, 
Alexander Cochrane, Amory A. Lawrence, Boston; Robt. M. Burnett, 
Southboro, Mass.; Walter C. Baylies, Taunton, Mass.; Philip Dexter, Bev- 
erly, Mass.; Theo. N. Vall, Lyndon, Vt.; A. W. Sulloway, Franklin, N. H.; 
William Skinner, Holyoke, Mass.; Fred. C. Dumaine, Concord, Mass.; 3 
Edwin F. Greene, Wayland, Mass.; Fred. E. gee Portland, Me.; 
Edward P. Ricker, South Portland, Me.; Chas F. Linsley, Meriden, Conn. 
—(V. 93, p. 228, 730, 939, 1016, 1021, 1323, 461. 1724; V. 94, p. 349.) 


BOSTON & PROVIDENCE 5 RR.—Owns Boston, Mass., to Providence 

, 44 miles; branches, 20 miles. Leased 99 ey April " 1888 to Old 

Sanne RR.; rental 10% yearly on stock. The New York New Haven & 
Hartford on June 30 1911 owned $250,100 stock.—(V. 84, p. 1487.) 


BOSTON RAILROAD HOLDING CO.—Incorporated in Massachusetts 
June 18 1909 under special Act with power to hold securities of Boston & 
Maine. The $100, See. + > s to held by the incorporators or 
their myooeneees, eS N. bal? gaa Hartford owning the remaining $3,006,- 

. ee law, Pp 

Owns $22,158,400 common and $654,300 pref. stock of the Boston & Me., 
or 51% of stock (incl. $6,334,500 new stock subscribed for in Jan. 1911), for 
which has issued $27, 054, 400 non-voting 4% cum. pref. stock, redeemable 
at 110. guaranteed, sa and « divs., by endorsement by the N. Y.N.H. & 
H. RR., of which & H. on June 30 1911 owned $24,254,400. 
V. 93, p. 870, 1461; Vv. ‘ie 5. 208" The B. & i. stock cannot be sold with- 
oe “authority from the Slices. Legislature. V. 92, p. 117, 185, 259, 460; 

° » PD 

Pres., Frederic C. Dumaine, Concord, Mass.: V.-P., Walter C. Baylies, 
Boston; Sec., Charles F. Choate, Southboro, Mass.—(V. 94, p. 205.) 


BOSTON REVERE BEACH & LYNN RR.—Owns narrow-gauge road 

from bs So to East Boston, Mass., 9 miles, connecting with Boston by com- 

erryboats; Winthrop Division, East Boston to Winthro , 5 miles. In 

pory'sc 1908 08 $379, 100 stock was acquired by Estabrook & Co. . 87, p. 676. 
Notes payable July 1 1911, $290,000. 


DIVvSs.— { ’°95. °96. ’97-"’05. ’06. 07. @. 709. °10. 1911. 1912. 
Since 1894.---%| 4 3 2y'ly 4 oe 6 Below Jan.,1% 
In 1911, Jan., 3%; July, 30, (s-—-a.); ® (quar.). 
Yr. end. June 30— Gross. Net. Int Dives. ats. Bal.,sur. 
1 $919, 921 $122,502 $69, 579 " (6%) $51, $1, 923 
10 119,948 67,5 (6%) ‘000 ° 
—(V. 84, p. 1365; V. 87, p. 676; V. 91, p. 1384; V. 93, p. 939.) 
BOSTON 1) ate a Lo. —Owns Southern Union Depot in Boston 
opened in 1899. 8.2. 40 0; V. 69, p. 591. Boston & Albany, New Eng- 
land, Boston & we ld Colony 22a N.Y.N.H. & Hartford RR. cos. 
each owns one-fifth of the $500,000 ca etal stock and pay as rental inmonthly 
installments sums sufficient to pay all expenses, charges, interest on bonds 
and 4% on stock. These companies are jointly liable for any deficiency in 
case of foreclosure. In Nov. 1911 received permission to issue $500,000 
3%% a for improvements, increasing amount outstanding to $14, 500, - 
6 og)" 3, p. 570, 1598. Reg.int. payable Q-F.; coup. F&éA.—(V. _ 
p 


BRINSON RY.—Owns Savannah, Ga., to Waynesboro, 98 miles (includ- 
ing extension from Mill Haven to Waynesboro, 26 miles; opened July 5 1911; 
under construction 16 miles to a connection with the Augusta Southern, 
whence trackage arranged over line of latter company, 10 m., to Augusta,Ga 

STOCK.—Common, $1, ag ae” ond outstanding; pret « 7% cumulative 
$500,000; outstanding, $275,000 $100. Of the bonds ($1,000, 000 
auth. issue), the remaining $135, real Ro an at not over 85% of the cost 
of extensions ane improvements, but only when the net earnings after taxes, 
repairs, &c., for 6 consecutive months within the last 8 months ay have 
been twice the int. charge for a half-year, incl. the bonds SRB a for. yeh 

. 835. For 12 mos. ending June 30 1911, gross, adr l net i of 0 

Pres. Geo. M. Brinson. Office, Springfiel Ga.—(V. 86, p. 7 itga 158; 
V. 88, p. 944; V. 90, p. 1554, 167 V. 91, p. 335.) 


‘BROWNSVILLE & MATAMOROS BRIDGE CO.—Owns international 
steel bridge over the Rio Grande River between Brownsville, Tex., and 
Matamoros, Mex., connecting the St. Louis & San Francisco and National 
Rys. of Mexico. "Incorp . in Arizona Aug. 25 1909. Stock, $250,000, all 
owned ‘by National ben, of Mexico. Bonds ($300,000 outstanding). are 
jointly a by the National Rys. of Mexico and St. Louis Browns- 
ville & xico Ry. See table above and National Rys. report, V. 93, D. 
1475; V. 94, p. 277.—(V. 94, p. 277.) 


BRUCE MINES & ALGOMA RY.—V. 93, D. 43. 


BUFFALO CREEK RR.—Owns 6 miles of terminal road in Bufaio, N. f 
In Dec. 1889 leased for term of charter less one day to the Lehi y ener one 
the Erie RR., which together own entire capital stock of $250 30-00 
is interest on bonds and 7% onstock. In Feb. 1911 authori rt 0 G00 "be granted 
to make a list ref. mtge. to secure an authorized issue of 
Of the new bonds, $1,000,000 are pene to retire the o ? bs, $181, O00 t to 
discharge floating debt and $1,021,000 to buy 5 locomotives and for s yaay 
improvements. None sold +0 Feb. 1912. V. 92, p. 259, 593; V. 93. 
p. 43.—(V. 92, p. 259, 593; V. 93. p. 43.) 
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RAILWAY STOCKS AND BONDS. 


[VoL. LXXXxXIV. 








Sitaitene “ke, COMPANIES 


Date 
[For abbreviations, &c., see notes on first page] 


Par 
Bonds| Vaiue 


Amount 


When 
Outstanding) 


Payable 


Last Dividend 
and Maturity 


“§ 


Places Where Interest ané 
Dividends are Payable 





1877 
1905 
7|1890-3 
1894 
1911 


| amee 
’*S8-'93 


Bost & Me (Con)—Portsm Gt Falls & Con Ist M assum 
Worcester Nashua&Roch 
first. mortgage equally | ($511,000 due in 1913). 


One year n 


Boston & Bie vldence-—Seock 10% guar 99 yrs Old Col 
Bonds, not m 


Beach & Lynn—Stock 
V 65. p68: V 83, 5 379) $1,000,000 g_SBc* &r 
ston Terminal Co—First TOO ake curr...-OB.c& 
nson Ry—lst M, , 


Fc* 
ownsvilie & Matamoros Bridge Co_ist M gold guar 
jointly $333,000 auth SSt 
ffal o Cr —Con (n ang Ist) $i, 000,000 g int as rentc* 
lst ref M $5,000,000 A ncaa ny 105 beg July’12._.Usm 
ffalo New York & Erie—See Erie Railroad 
alo Rochester & Pittsburgh—Common stock..Tr 
Pref stock non-cum common 6% then pro rata__Tr 
R & P ist of ld eae sporting H to Salamanca... Un. . 
Rochester & Pittsburgh con 000, Un. c* 
BR &P first ‘? mtge Sie 000) gold___Un. o* 
Linc P & Char! Ist M Un.c 
B R & P consol mtge 35, 000. 000 1: ya x ovat 
Equipment bonds § 00, 000 gold ef Se A.... 
do d B & C ($995, 000 Ser B) each gold s f. oi 
$2 “000,000 gold red 105 sink fund. 
2,000,000 gold red 105 sink fund. 
F $3 ON oS gold red sinking fund... 
do do G $3,000 ab om sinking fund__._G 
Buffalo & Susquehanna RR—Common stock guar 4% 
Preferred stock non-cum guaranteed 4% K 
First M gold sinking fund redeem at par... Ba.c* &r 
First refunding mortgage ay (see text).._Mp.c* &r 
Cuff 4 . Susq Ry—Recciv certs $7 30. 000 auth red par. 
t mortgage $6, sae hg ry gol Us.c* &r 
Equipment trust bonds $44, 00 due a. Usm.c 
7 do Ser B (V 85, p 39) $27,000 s-a_Usm 
= yo = ,, . 85, p 283) $45, “e s-a.PeP 
do 5 000 semi-annually 
Builfrog-Goldtield RR See Tonopah & Tidewater Co 


at et pee pel 
°*e « # 


: 
so SSSeeee BUSSE | 


2 OS PPRH Re 


| lange eniomians 
“ef ¢ ¢ @ 











$500 &c 
1,000 
1,000 
1,000 

5,000 &c 

100 
1,000 
100 
100 
1,000 

1,000 &c 

1,000 


1,000 
1,000 
1,000 


0 


June 1 1937 
Jan 


New York and Boston 
1 1935 

Jan 1913 & 1930 

Oct 1 1934 


Amer Trust Co, Boston 
do do 
do do 
do do 
Boston Term, Room 424 
do do 


AAOAPAAR 
mk 
ee St > Say Sy Sy 
e © 
>| eeere 
a 


ASAZSS™SAZNuMnIrrr aan Zw oe DOue 
q - ~ 


See text 
g 


Office, or checks malled 
State St Trust Co, Boston 
State National Bk, Bost 
New York 


St Louis Union Trust Ce 
U S Mort & Tr Co, N Y 
New York 


36 Wall St, 
do 


KK 
25° 
ae) 


b 1 1947 
May 1 1935 
Jan 11930 


Jan 1 1941 
July 1 1960 


Feb 15 1912 2% 
Feb 15 1912 3% 
eb 1 1921 


eoror SCrcom 


oo RAR 


—-— 
— 


a3 
HypHeea> AD>PeSeeeSVESssy SSS & 


New York 
do 


ou 
ae ee 


B38 


SS355355 


to 
S 
® 


2 
KKK 8 


ct 11929 do do 
Jan 11910 2%/\July rat pays in > es 


Mch 11910 1%/|Jun 

Oct 1913 Harvey Fisk & Sons, N Y 

Apr 1 1951 July 1910 coup not 

July 11912 Wm Salomon & Co, Y 

Apr 1 1953 May 1910 coup not paid 
Harris,Forbes & rh Y 
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BUFFALO DURE STER ‘. Bhd on aby RAILWAY.—(See Map.)— 
Operates from Buffalo and N. bituminous coal regions. 
Lines owned in fee— . ~ oe (Concluded) — Miles. 
Buffalo a Willow Grove to Pittsburgh, "e 
Jewett, Pa Penn. RR.—Penn. RR. Jct. to 
larion Tot. to Lindsey, Pa Shuman Run Y, Pa 
hester to Ashford, N. Y 94 | Other 
Charlotte, N. Y., to Lincoln Park 10| Leased—Stock not owned— 
Indiana Branch 63| Allegheny & Western—a 
Six vee on a Punxsutawney to Butler, Pa., P 


&c 
Erie Mt “Jewett to Clarion Jct. 21/Clearfield & Mahoning—a 
hio— Clearfield to Beech ‘Brest RR... 26 
, to Newcastle 2 


Pa Mahoning Valley RR 
Ribold Jct. to Allegheny City... 33 
Total Sept. 30 1911 (a See separate statement for this company) 


ORGANIZATION, ETC.—Successor - ive 1887 to the Rochester & 
Pittsburgh, which was foreclosed in Oct plan in V. 41, p. 516. 

The entire capital stock ($4,000, O00)” of the io Wienke & Pittsburgh Coal 
& Iron Co. was owned (V. 66, Dp. 1088) and through that company in May 
1896 control was acquired of the Jefferson & Cle 1d Coal & Iron Co. (see 
that co. under ‘‘Industrials’’) with $3, ,000 stock. In 1906 the stock of 
the Roch. & Pitts. C. & I. Co. was transferred (subject to the lien of the 
eral mtge.) to the Mahoning Investment Co., having $4,200,000 authorized 
stock,in $100 shares, in consideration of $4, 125, 000 stock, the latter being 
distributed Dec. 1906 pro rata in proportion of 25% among the holders of 

y. pom and pref. stocks. V. 83 P- 468; V. 85, p. 414, 415; report, 
V. 93, 29. or bonds of RK. coa companies see miscel. cos. Clear- 
field & Stohentng ‘eoontaehen are guarant teed. 

DIVIDENDS .— "01. *02. "03. '04-"06. °07. ’08. '09. "10. 1911. 1912. 

% 4 5% yly 5%4% 4 4 2% 

The Mahoning caverenest Co. in ee, 1907 and am. 1908 also pald 3% 
div. on its stock; A ug. 1908, 2%; Mch. 1 1912, 1 itd V. 88, p. 685; V. 94, 
p. 419 Compare “ =e above. V. 85, 283. 

BON DS.—General 5s for $5,573,000 are oiomrven for prior bonds, &c. 

The $35,000,000 50-year easels are to bear not over 4% int., $3,000,- 

were issuable at once, $18,145,000 £0 retire underlying obligations at 

er before maturity and the remaining $13,85 to be reserved for future 

requirements at not over $1,500,000 ro My: or Bg oe amount in any 

A Fog as eo eR. mer authorize. } oe © ian” Ga” Bas 39, 414; 
. 336; V. 87, 1009; V. 90, Yar. Pret 91, p. 

Equipment "Bonds _- sinking fund ‘of 5% will retire he A, Bé&cCc 

wlse'to be bonds annually on May 1, if purchasable at or below par; on. 
7 be epapenes,*°, to the purchase of additional equipment. V. 68, p. 1131: 
. Series D and E have an annual sinking fund of 
ox iP purchase of ye a 04 1 and May Il, respectively, at 105 andint.;: if 
not purchasable, bonds may be drawn by lot. Series D&E may also be called 
as an entirety at 105. Series F may be purchased by sinking fund at not 
ever par or a by lot at per and may also be drawn at 102 and ay = 
any int. da - Fd 365; V. 85, p. 283, 414, 863. Series G have 
nual 6% 8 nking fund, but cannot be called. In Jan, 1912 $1, 299, 375 
equipment bonds were ‘sold, of which $1, 000, a x were sold, increasing | we 
amount of series G bonds out to $1,710, 000. . 89, Dp. 468; V » was ie 
V. 93, p. 1785, 939; V. 94, p. 122. 


EARNINGS.—6 monthe to pee. 31: 
6 M Other Ine. Charges. 


Gro Net. ., Sur. 
$4, S61 “O85 $1,595, 658 $341,404 $1,033,339 $903,723 
4,935, '240 1,869,375 431,016 1,057, 760 1,242,631 
ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting 
is held at New York on the third Monday in November. The report for 
1910-11 was given at length in V. 93, p. 343, 351. In 1910-11 carried 
6,950,767 tons of bituminous coal (out of 10, 282, 251 total tons of freight 
moved), against 6,526,087 in 1909-10. 
Year ending June 30— 
Operating revenue 
Operating expenses and taxes 





Bal 


ve 1909-10. 
$9. 134,402 $8,936,11 
6,359,845 6,094,355 


$2,774,557 $2,841,762 
9 $3,394,143 

677,081 
1,189,689 
12,696 
0 


190,000 
360,000 
(4) 420,000 
$419,677 


1908-09. 
7,171,897 
4,798,805 


$2,373,092 
$2;809,905 


067 
1,126,415 
12,484 








Operating income 
Net (including other income) 
NP Ea 
Interest on bonds, &c 
Miscellaneous 
New equipment 
Equipment bonds retired 
Dividend on preferred stock (6% 360,000 
Dividend on common stock (4)420,000 
$249,939 








Balance, surplus 


OFFICERS.—Pres., Wm. T. Noonan; V.-P., Adrian Iselin Jr. and 
W. Emlen Roosevelt, 'N. uc Tress. d. F. Dinkey, Rochester; Sec. and 
Asst. Treas., Ernest Iselin, N. Y. 

Directors—Henry G. Barbey, A. Iselin Jr., Wm. E. Iselin, Walter G. 
Oakman, C. O'D. Iselin, W. T° Noonan, George Emlen Roosevelt. W. Em- 
len Roosevelt, Ernest Iselin, Oscar Grisch, Samuel Woolverton, Hamilton 
F. Kean and Harry Yates, N. Y. office, 36 Wall Street.—(V. 94, p. 122.) 


BUFFALO & SUSQUEHANNA RR.—Company owns from Sagamore 
Pa., to Wellsville. N. Y., with several branch lines, including is miles 
trackage. Total WR § 265. In 1907 leased to Buff. & Susq. rig 
(which owns the entire common stock) for int. on bonds ani divs. of 4% 
capital stock; but rental is in default. On July 23 1910 H. I. Miller, who ts 
May 1910 was appointed regesver “ the 4 viata was also named as receiver 
of the railroad company. 85, p. 1266; oo, p. a Bondholders’ 
statement as to status in 1912" V. "03, p. 1598: . 94, p. 


Bonds.—The 5s of 1913 are subject to -. nA eb, for stinking fund in 


$495,208 


a ’ ert SOGsanene ween highest. 

e4s 0 are secure ya first + le AS — on the entire 

erty, subject only to $61,500 first 5s above mentioned, and are further 
secured§by deposits of mortgages aggregating $2,874,023 on coal lands of 





; other chges., 


the coal companies named below: outstanding, $9,510,000. V.73, p. 619. 
899; V. 84, p. 748. Coupons due July 1910 and since a § 

Committee for First Refunding 4s.—Alvin W. Krech, Chairman; Lyman 
Rhoades, 15 Nassau St., Sec.; Equitable Trust Co., &c. ¥ depositaries. 
In Jan. 1911 ever 80% of the bonds had been deposited. . 90. vp. 1238, 
— V. 91, p. 37; V. 92, p. 117; see report, V. 93, ee 1596. ‘ =e 

Pref. Stock Committee. N. Wallace, Chairman: ugh a Sec., beens 
Cedar St.; Central Tr. Co., N. Y., depos. V.90, p. 1361; V.91, p. 214 


BUFFALO & SUSQUEHANNA COAL & COKE CO.—This company, 
the stock and first mortgage bonds of which are owned by the B. & S. RR., 
and the bonds, as stated above, deposited as collateral to the eA, 4s: 
owns coal lands at DuBois, Troutvill e, ha ~ ase and aaennore, Pa. 
mines in operation. V. 77, p. 1301: V. 79, p. 2091-92: V. 8 2, pe 1333; 
V.85, p. 1266. The 2d M. bonds, amounting + $2,200, 000 and 
are outstanding in the hands of the public. 

For year ending June 30 1911, gross, Coal & Coke Co., $1,589,230, agst. 
$1,375,344; net, after taxes, $252, 551, agst. $26,808; other inc., $39, 486: 
int. ., Sink, fund and deprec., $283,737: bal., sur., $8,300. 

POWHATAN COAL & COKE CO.—tThis apn an all of whose bonds 
and stock are owned by the B. & S. RR., owns coal ds at Tyler and at 


Sykes. Its coking ee, with capacity of 800 tons of coke daily, are 
shipping to Buffalo for use of Rogers-Brown Iron Co. 


EARNINGS.—6 mos., {io Gross, $930,934; net, $192,632 
July 1 to Dec. 31. 1910 Gross, 791,349; net, 169,406 


EARNINGS.—For 48 &% weeks ending June 30 1911, gross, RR., $1,702,- 
658; net, after taxes, $325,982: other inc., $16,507: hire of ag 117 and 
rents, $174,466: int. on receiver's ctfs., $13.343: bal., sur., $154,680. 
V. 92, p. 1558, 1635.—(V. 93, p. 228, 524, 1531, 1596, 1598; V. 94, p. 67.) 


ny BUFFALO a SUSQUEHANNA RY.—Company owns from Wellsville, 

alo, 86 miles, and in 1907 leased and acquired the entire 

BLK, A... Pau the Buffalo & Susquehanna RR., extending from Wells- 

ville, N. Y., to Sagamore, Pa., about 60 miles north of Pittsburgh, with 

branches, 265 miles. Total mileage owned and leased, 356. The lease ig 
no longer operative, both properties being in receivers’ hands. 

The plants of the TD .* a Y Coal & ae Co. and of the Powhatarm 
Coal & Coke Co. (V. 7 79, D. , 2091-92) are located on the 
lines of the B. & S. REP Te Buff. & Hy —— Co., merged in Rogers- 
Brown Iron Co. April R. 1910, which owned 2 blast furnaces at Buffalo, 
acquired its entire ADP iDDy of coal and coke from the plants of the Powhatarm 
Coal & Coke Co. me We he B: 2061, 2092. 

Receivership. * ant May 3 10 “Harry 1 Miller was appointed receiver, 
interest on first 4 ¥s being in default oreclesure pending. V. 90, p.1238. 

In July 1911 receiver’s certificates were authorized ranking ahead of 
Ist 4 \s; issue limited to $750,000, of which $500,000 issued on payment of 
$511,000 6% oy py due July 1 1911. V. 93, p. 104; V. 92, p. 1558. 

Committee Jor First 4 %s.—Wililliam Salomon, Chairman: Geo. "6. Henry 
25 Broad St., Sec.; Bankers Trust Co., depos. V. 90, p. 1238: V.91, p. 1765. 


STOCK .—Authorized, $10,000,000; issued, $10,000,000; par, 3100. 


BONDS.—tThe first 50-year gold 4%s (authorized issue $6,000,000, al 
outstanding) are secured by a first lien on the terminal property at Buffalo 
(part of which terminal property was sold after the creation of the mortgage) 
and the 86 miles of railroad in New York State: also by de pont wi with the 
trustee of all the $4,656,900 common stock of the Buff. & usq . Co. 
V. 74, p. 1040. See V. 76, p. 593; V. 79. p. 2695. 

EARNINGS.—6 mos.,/1911 Gross, $333,854; op. def., $24,315 

July 1 to Dec. 31. 11910 403, 639; op. def., 94,063 

Receiver’s report for year ending June 30 1911 (including RR. from July 1 
to July 23) in V. 93, p. 524, showed: (1) Gross earnings, $682,131; op. def., 
after taxes, $89, 762: other income, $371,608; rents, $30, 947; int. on receiv-— 
er’s certs., $29, 118: bal., er. .» 221.781: (2) combined gross, both cos., $2,- 
374,320, against $2, 212.4 37 in 1909-10: gross income, $459,856, against 
$229, 982: rents, $40, 934: int. receiver's certs., $42,461: bal., sur., $376,461. 

OFFICERS. ——Pres., E. R. Darlow; Sec. and Treas., Lehr. Office, 
962 Ellicott Square, Buffalo, B. ¥.—(¥. 93, p. 104, 524. ) 7 


“BURLINGTON.’—See CHICAGO BURLINGTON & QUINCY RR. 
BURR’S FERRY BROWNDEL & CHESTER RY.—Sce pages 143 to 145. 
rapes & NORFOLK RR.—See pages 143 to 145. 


AIRO & THEBES RR.—Owns Cairo, Ill., to the bridge across the 
Missiesipp! River at Thebes, Ill., 25 miles. Leased to St. Louis Iron Mtn. 
& Southern Ry. for 99 years from Mch. 1 1911, rental covering interest on 
$2,000,000 4% bonds, which is paid direct to bondholders. Columbia Trust 
Co. of Louisville, Ky.., trustee. Stock, $10,000; par, $100. Pres., E. A. 
Smith, Cairo, Ill.—(V. 92, p. 525.) 


CALGARY & EDMONTON RY.—Owns Calgary, Canada. to Edmonton» 
Canada, 191 miles, and to Fort McLeod, Canada, 105 miles; Wetaskiwin 
to Hardisty, 100 m.; Lacombe to Stettler, 419.6 m., - Stettler extension, 
35 m.; total, 480 # 34 The stockholders were to vote Jan. 16 on authoriz- 
ing bonds for extension of Lacombe branch, 125 miles; from the eastern 
end of 100-mile a and ‘‘bridge bonds’’ on branch line from Strathcona 
to Edmonton. 93, p. 1785. 

In 1903 iininad to Canadian Pacific (which owns entire 3}. Oe stock 
and $3,700,000 Ist M. 4% bonds) for 99 years, the 6% bonds (£1,121,700) 
being exchanged for an equal amount of debenture stock, on which interest 
is ruaranteed at4%. At 2 of lease the jones will be paid at par or a fur- 
ther lease entered into. V. 76, p. 434; V. 77, p. 1224; V. 80, p.4116.— 
(V. 93, p. 1785.) 


CALIFORNIA=-WESTERN RR. & NAVIGATION CO.—Owns Ft. Bragg, 
Cal., to Willits, 50.66 m., the extension Shake City to Willits, 12 m., being 
opened Dec. 20 1911. Stock auth., $1,000,000; par, $100. Dividends 
paid year 1909-10, 6%; 1908-09, 24%, Mortgage covers also? termi- 
nals and railroad wharf. Bonds are guar., p. & 1., by Union Lumber Co., 
and redeemable at par on any oe 57, since July 11910. Sinking fund 
$5,000 yearly beginning 1911. . 90, p. 625. Year ending June 30 1910, 
RR., gross, $155,573; net, $29, 932: oF Ad inc., $47,284; bond int., 35. 6305 
$5,393; ‘divs., $60,000; bal., $6,093. iT, 90, p. 625.) . 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES 


Date 
(For abbreviations, &c., see notes on first page) 


Road | Bonds 


Par 


Value 


Le 


Places Where Interest and 
Dtvidends are Payable 


Amount 
Outstanding 


: 


When Lasi Dividend 
Payable | and Maturtty 


at 





Rapi Northern See Chicago R 
eft seed (ata da 


and & 
une 
190 


1908 
1911 


cine it eeu ry ton Comat —Stoc 
JIRR& San 7a “GP co 
Bee De conzol Caew lst) mtge g gu p & ‘oil 
ona Apant lst M guar (V 82, p 451, 1101) 
da Southern—Stock 


tge gy in 1908 (Canadian money) ..-.. 
,000 (Can Fwy cé&r 
angie n & gu 28 ; Gad onal 
or—L Man Ry & Can Co $8,000 p Guar- 
; Northern Division $8,000 per ile anteed 
toba & S E (assumed 8,000 per mil b 
Gilbert Pisine Branch $8, per mil 
' Ontario Div lst M deb £36. 10,000 re modi 
lst con deb M(Man porta 
— anitoba prvi ye «hee nds 
—e conso ee” 8.000 
M deb stk $13, 000 p m guar “od 
lst M stock $13, 000 Pp m guar by Canadian sal 
First mtge deben stock guaranteed by Saskatchewan 
Ge = guaranteed by Alberta 
guaranteed oy Manitoba. -_- 
winnipeg a. AF mtge gold guar by Manitoba.c* 
Convertible income-charge deb stock redeem text_-_ a 
u’Ap Long Lake & Sask Ist M £1,050,000 guar-_- 249 
uebec & Lake is John deb stock guar 286 \% 
an Nor Alberta Ry lst M deb stk guar by Can Govt ee 
. Ganatian North Western ist mt 160 
Montreal Terminal bonds (V a 





1906 
1911 


1911 
1912 


eggup é&i 
p 349) 
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London and Toronto 
London, Toronto & N Y 
Can Bank of Comm, Tor 
some England 


oO 
London and Toronto 
— 


aK 
9 


July 10 1953 
July 20 1958 
1939 





a 











July 1 1939 
May 6 1930 
July 1 1936 


London, Toronto & N Y 
2%% paid Nov 2 1911 
Can Bank of Comm. Lon 


ZS epeunoey 


London and Toronto 
Tor, Lon, Brussels, &¢e 


HCO Hee, He a 
Sor 

















(THE) ave, & A ty RY.—Cresson Jct. to near Glen 
pbell B ood to Fordham, 65 m.; on to 
ona, 27 3: go to Black Lick, 37 m.; Vail to Grampion, 49 m.; 
Jct. to Cherry Tr 18 m.; branches, 153 nm total, 399 m. A 
oonsolidation Aug. 1 , Dp. 28. Stock, 4,833, 850, all ae which 
6 ape by Penn. RR. Co., which operates road under lease. A full ab- 
58 of 1891 was in V. 52, p. 976. Of the bonds, 
$501 4 000 first 5s were on Jan. 1 1911 owned by the Penn. RR. For year 
ending Dec. 31 1910, gross crows, 3S 007. Lae; et $313,850; other income, $30,- 
172: int., taxes, &c., $361,011: bal., . $17,349.—(V. 77, Dp. 298.) 
a Po 


CAMDES & BU LINGTON COUNTY R.—Owns from | Pevenin, I 

to Pemberton, N. miles; branch, Burlington, N. J., to Mount 

Holly, 7.12 m.; EER Tn with P. & L. RR. at Birmingham, N. J., 

0.39 m.; total, 29.86 m. Operated under lease by Penn. RR., which guar- 
antees 6% on stock. Stock, $381,925; par, $25. In 1910, gross, $372,122: 

oper. def., $36,246; loss to lessee under rental, $73,661.—(V. 64, Dp. 373.) 


CANADA ATLANTIC RY.—Owns Depot Harbor, Ont., on Georgian 
Bay, via Ottawa, to Alburg Jct., 399.57 m.; trackage to Swanton, Vt., 
&c., 6.66 m.; leases for 99 eo Central Counties Ry., ‘Glen Robertson to 
Hawkesbury, 22.24 m., and South Indian to Rockland, 16.25 m.; owns 
Golden ph of stock of ‘Pembroke Southern Ry. branch from Pembroke to 

den Lake, 21.36 m. (V. 82, p. 451, 1101); total, s00.22 me. The Grand 
acquired the road and took it over Oct. 1 1905. V.81, p. 1174. 
big *y aaa Tr t Co.; ,000 stock, operates sseneers, Depot 
Harbor to Duluth, Miliwauhos and Chicago. Vv. 69, p . 954; V. 70, p. 279. 
The 50-year 4s of 1905 ee oy issue, $16. 000, ,000: ‘Royal Trust Co., 


Montreal, trustee) are guar., int., by Grand Trunk. V. 79, p. 967, 
1131, 1641, 2454; V. 80.:p. 10 B i737. 2343; V. "87, p. 1477. 


STOCK.—$6,199,100 common and $1,000,000 preferred, all issued. 


REPORT .—In 1910-11, gross, $1,962,765; net, $172,506; other income, 
$55,961; interest on bonds, $626,744; bal., def., $398,276.—-V. 90, p. 1169. 


CANADA MICHIGAN & CHICAGO.—Bonds worthless.—(V. 63, p. 838.) 


ase hans SOUTHERN RY.—(See Maps N. Y. Cent. & Hud. Riv. RR.)— 
AD .—Main line from Sus eg Bridge station, including the Cantilever 
Bade, to Windsor, Ont. m.; branches to Courtright, Ont., &c., 231 m.; 
total, 457 m.; of which gee miles are nominally owned by roprietary com- 
panies. Trackage, St. Thomas to London, Ont., 15m. Double track, 152 m. 

Detroit River Tunnel, completed in 1 1910, see Michigan Central RR. 
ORGANIZATION, ETC.—The com any was chartered in Canada 
Feb. 28 1868 and debt readjusted in 1878. In 1903 made a new lease to 
Mich. Cent. for 999 years, the latter, which owns $7,810,000 stock, guaran- 
teeing divs. thereon at 244% yearly to Jan. 1 1910, thereafter 3%: also au- 
otmng a mtge. toretire existing bonds and pay forimprovements. V. 76, 
tee 1247; V. 77, p. 950; V. 84, p. The $14, ,000 Ist 5s maturing 
1 1908 were sitended 5 years; 6% int. : Pe yable in gold by the Mich. 

Cent. AR V. 85, p. 1401, 1645; V. 86, p. 1041.—(V. 86, p. 1041.) 


CANADIAN NORTHERN RY.—(See Map.)—Operates from Port Ar- 
thur, Ont., on Lake Superior, to Winnipeg, and under construction through 
Northwestern Canada to rye Lea Present mileage: 

es 

Port Arthur to Paddington.... 435 
Twin City Jct. to North Lake... 
Emerson Jct. to South Jct 
Winnipeg Term, & Transfer--- 
Carman Jct. to ‘Virden 
Greenway to Adelpha 
St. James to Gypsumvilie 
Delta Jct. to Delta 
Oakland .to Totogan 
Paddington to Bird’s Hill 
Rossburn Jct. to McCreary Jct-_-— 
Oche River to end of track. --- 

under Hill Jct.to Pelly 

udson Jct. to Le Pas 
Portage Jct. to Inter. Boundary 
Morris to Somerset 
North Jct. to Prince Albert- --- 361 
Rossburn Jct. to Calder 145 


Mi 
Neepawa Jct. to Carberry Jct_ 
3| Regina to Prince Albert 
Fort Rouge to Edmonton 
0} Dalmeny to Laird 
North Battleford to end of steel. 
Edmonton Jct. to Morinville... 21 
Battleford to Battleford Jct. _-_- 8 
Edmonton to Stony Plains 
Strathcona to Edmonton 
9| Prince Albert to Shellbrook-_-_. 
Arizona Jct. toC. N. Junction_.. 299 
Luxton to Bienfait 
Morris and Brandon Jct. 

Hartney Jct 

Brandon Jct. to Rosslyn ea. 
Hallboro to Beulah 
Sifton Jct. to Winnepegosis- - _-_ 
Saskatoon to Kindersley 


les. 
23 
50 





. Total June 30 1911 (including about 710 miles leased) 


For proposed line Montreal to Port Arthur, and obligations thereon, 
see Canadian Northern Ontario Ry. below. 

During 1910-11 over 400 miles of new road were added to the system. 
On Nov. 26 1911 ten new branches, 611 miles, wereopened. V. 93, p. 1531. 
Extensions from Russell, Man., to Calder, 41 miles; Prince Albert, Sask., 
to Shellbrook, 28 m., and Ochre River, Man., to St. Rose, 11 m., we re 
opened Nov. 1910. ‘There were under construction Dec. 1910 76 miles in 

anitoba, 283 in Saskatchewan and 221 in Alberta. 

In March 1911 it was expected to complete the road westerly to the Pacific 
Ocean during the fall of 1914, eee than 600 miles to be row in the 
westerly provinces alone in 1911. . 92, p. 794, 1242; V. 93, ’ 

As to proposed extension LIRR British Columbia, see aieatane state- 
ment ‘‘Canadian Northern Pacific Ry.” on next page. 

In Aug. 1911 the Government awarded the contract for the first section 
of the Hudson Bay Ry. from The Pas to Thicket Portage, 185 miles, the 
remainder of the line to Port Nelson, on Hudson Bay (total length to be 
about 450 miles) to be placed under contract next veer. The Canadian 
Northern, it is understood, will operate the ge V. 93. pv. 526. 

As to Bay of Quinte Ry. »» see V. 93, 668; V. ". >. Or 

In May 1910 acquired Saskatchewan Midland Ry., V. . 976: V. 91, 
P. 336. The Canadian Northern Steamships, Ltd., BN DS od in Oct. 

909, to operate on the Atlantic Ocean between Quebec and Montreal and 
Bristol, Eng. V. 90, p. 697; V. 91, p. 1322; V. 93, p. 1383. 

ORGANIZATION .—The Manitoba lines of the Northern Pacific R 
351 miles, are sublet from the Provincial Govt. for 999 years from May 36 
1901 at $210,000 annually for the first 10 years, then $225,000 for 10 years, 
then $275,000 for 10 years, and thereafter $300,000, with option of purchase 


for aif ot 000. er ak 2 Govt. has option to purchase entire Prony in 
1929 72, 437: V. 73 . 615. Canadian N orthern fy ta 
nal tnderperated Sept. with $2,000,000 stock 


rae nog A COMPANIES .—The allied Canadian Northern dak ag and the 
uebec railways will afford access to Toronto, Ottawa, 
ind the Canadian Northern Pac. tothe Pacific Coast. 
uebec & Lake St. John Ry. prior lien Ist M. and in- 
come bonds (£500, , £442,400 and £640,400 ae gg on Mch. 17 
1911 approved the ‘agreement to exchange : e same for new 4 
es iy stock, carrying interest from January 1 1911 and guaran 
Dp. 7 Canadian Northern Ry. Road extends from Quebec to Roberval 
on caive t. John, 190 m., with Grosiched Chambord to owe Sige gt 51 m., and 
from La Tuque J anne fone : Tif m.; vote 


The holders of the 


ct. to La puaue. 00 m.; 
286%m. Present issue, about $ 
, 1045; V. 91, p. 337, 519, 70h. ato 

In 1910 the Duluth Winnipeg & Pacitie *, + so 
interests to control the Duluth Rainy Lake & Wi 
an extension from Virginia, Minn., to Duluth, about PS P 
p. 1604; V. 88, p. 821; V. 91, a 1322. The Canadian Northera 
want ill guarantee, prin. and int., the $10, ao lst ‘. As. - = $6 148,333 
ed. See said company. R. 137 

nate Qu’Appelle Long Lake & Sas R. B. 06. 4% deben- 
ture stock has prin. and ci guaranteed by the ee N orthern Ry. Co. 
The property is ; leaandl, V. 83, p. 214, 324, 688, 1036. 

In 1911 eaniaen the Canadian Northern Branch Lines Co., to build 
branch lines. See V. 91, p. 1511; V. 92, p. 321. 

CAPITAL oes —Stook auth., 000,000; outstanding June 30 
1911, $55,000,000 ‘pars 00. None ut on the market. 

DEBENTURE Sor —The £2, 4% first mtge. consolidated 
debenture bonds, prin. and int. guaranteed by Govt. of Manitoba, dated 
June 30 1904, are secured by first mtge. to National Trust Co., Ltd., To- 
ronto, Ontario (not exceeding $10, per mile), covering certain lines in 
the Province of Manitoba amounting to about 1,185 miles, a pro on of 
the amount of this issue being held in trust by the National Trust » Ltd., 
for the exchange of — following issues 7) pod outstanding: (a)£105, 300° Mani- 
toba & Southeastern 4% first lien on 108 miles, assumed; (0) £233, 700 Cana- 
dian Northern a .. Sifton branch, 4% bonds secured on 197 miles Sifton 
Junction to Erwood aranteed , prin. and int., by Manitoba Government; 
(c) £10,000 Lake Manitoba Ry. & Canal Co. 4% ‘ponds first lien on 125 miles, 

egosis, guar. as to prin. and int. by the Manitoba Govt.; 
ns 4% bonds, a lien on 27 mi 4 Dauphin to Grand 

A pronase by Manitoba Gov't. V. 80, p. 116; V. 78, p. 1274; V. 79, 

Dp. 


» DP. 

In 1903: 1 wk: 690,011 4% perpetual consolidated debenture stock was 
issued upon mileage, and to purchase vee 2 of various ae ee o Drop. 
erties depo V with ry po ge ag Trust Co. . 76, »- + ef 
V. 80, p. 996: V. 81, 1609; V 56. B. 1099; V. 87, p. 36; V 30. S 4279: 

770, 142t 1439: V. = 93. 


V. 90, 

The e1 ,923, 287 3% ist M habenture stock, guaranteed by Dominion 
Government, dated July 29 1903 (trustees, British Empire Trust Co., Ltd., 
London, England, and National Trust Co., Ltd., Toronto) is a AF ge charge 
on line from Grand View to Edmonton, 620 miles, at $13,000 per mile, 
such first charge to be, however, limited to $10,000 per mile in res aot of the 
line from Grand View to the western boundary of Manitoba. "i ditionally 
secured by first lien on the extension of the Prince Albert branch to Prince 
Albert from a point 100 miles east; by second lien on the portion of the 
Prince Albert branch running from Erwood to a point 100 miles from Prinee 
Albert, and by Bi | on other lines then constructed—an aggregate of 
918 miles. V. . 76, p. 1299. 

In May 1910 the Bee Govt. agreed to guarantee Canadian Northern 
Alberta Ry. 3 %% bonds for the construction of a line from Edmonton west 
to the coal areas near the Brazeau River, &c., 150 miles, at the rate of 
$13,000 per mile for the first 50 miles and $25, 000 for the remaining 100 
miles. Canadian Northern Ry. 4g dey | ee to Government. 

V. 90, p. 1295: V. 92, p. 794, 880; V. 93, p. 

‘In July 1908 the Dominion Government % greed to guarantee prin. and 
int. of 3%% 50-year bonds or debentures to be 1 issued at $13,000 per mile 
on vee 2 — of Requones in Manitoba aad Saskatchewan. V. 88, p. 346, 
$21; ee oT noo 4 p. 37, 93; V. 92, p. 794, 880. 

In phy 1 000 4% first ies, debenture ‘stock, prin. and int. 
guaranteed by Fang Gok. of the Province of Saskatchewan and £600,000, 
prin. and int. guaranteed by the Gov’t of the Province of Alberta, were 
offered in London, secured by separate deeds of trust, the amounts now 
issued being at $13,000 per mile, with the right reserved to increase the 
amount to $15,000 and to issue additional stock or bonds secured by said 
deeds for additional lines. , p. 40; V. 88, p. 1497, 1619; V. 91, p. 1322. 

In Oct. 1911 £687,671 4% Ist M. debenture stock (apparently an entirely 
new issue), guaranteed by Manitoba, was ge = the London Stk. Exch. 

The Canadian Northwestern Ry. Ist M. 4s, e & i.by the Canadian 
Northern Ry., are issuable at $25,000 per A. He to ull 160 miles connecting 
the Canadian Northern main line with =e. mining district of Brazeau, 
Alberta, to be completed by Jan. 1 1913. . 93, p. 1724. 


INCOME-CHARGE DEBENTURE winds. we 5% income-charge 
convertible debenture stock, limited to £3,086,419, or $15,000,000, at $10, 
000 per m.(all issued), is redeemable at any time after May 1 1920 and is con- 
vertible on Jan. 1 1916 or any subsequent Jan. 1 or July 1 until Jan. 1 1919, 
at the holders’ option, into full-paid common shares at the rate of $500 
(or £102 17s.) of deb. stock for $500 capital 0 So on 60 days’ notice. The 
interest will be payable May 2 and Nov. 2 only to the extent that the net 
earnings are sufficient after paying fixed charges, and will be declared 
April 10 and Oct. 10 out of earnings of the half-years ending June 30 and 
Dec. 31. The issue is secured by a general charge on the property 
(other than land and money subsidies) ranking behind the 4% consol. debt, 
stock and all securities now or hereafter created, having priority over the 
4% consol. stock, and also behind all charges now or hereafter created for 
rooree ry a vy securities os: > the Dominion or any of the Provinces of 

Canada. 90, p. 1674; » Pp. 1322; V. 92, p. 10381. 


WINNIPEG rohureat, bs —The 4s of 1909, of which $3,000,000 have 


et 





been sold, are guaranteed, prin. and int., by endorsement, by the Province of 








































































































‘ 
B. 1912,| RALLWAY STOCKS AND BONDS. 25 
i 
RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |\Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding|) % Payable | and Maturity | Dtvidends are Payable 
rn— (Concluded) 
Cann land grant M red 110 inomey depos to redeem)| .-..| 1899 £1 ,000, 4¢ |F & AjFeb 1 1919 Nat Tr Co, Tor or Lond 
o do £1,027,400 red 105 to July °17 ---| 1907 |£100 &c} $4,513,347 4 J & JiJuly 1 1938 London, England 
Imperial Rolling Stock ist M ser A last installment ---| 1902 $1, $193,382 5¢ iM & NINov 1 1912 C Bk of Com, N Y, or Tor 
do do ser B to F $210,000 due y'ly; --..| 1903 | $ or £ $420,000; 5 F & AjAug 1 1912-13} do or London, Eng 
do do ser G $45,000 due yearly - - - ..-| 1904 | $ or £ $135,000 5 M & SjSept 1 1912-'14 do Toronto, or Lon 
do do ser K part due yearly-.-.-- ---| 1905 | $500 &c $475,000 4% eA & O/}Oct 1912-’°15|N Y, London or Toronto 
do do ser L $250,000 due yearly - - -.-| 1906 500 &c}| $1,200,000 4% ¢J3 & DiJune 1 1912-16 do do 
do do part $ ye V 85, p 599) -- .--| 1906 500 &c $286,000 4%¢\M & NINov 1 1912-16 do do 
do do ser N &0$200,000 yearly .c* eco ME Téandiscae * ,00C 4% e137 & DiJune 1 1912-17 do do 
do do ser P $100, due semi-an ---| 1907 500 &c} $1,100,000 4%¢i\F & AjiAug ’12-Aug 17 do do 
do do ser 2 See EE eS ee eee eee 27,400 ey RR May 1912 Can Bank of Comm, N Y 
do do ser R $170,000 yearly...c*| -.-.| 1908 | 500 &c} $1,020,000 4%¢\M & S/Mch 1 1913-'18|N Y, London and Toronte 
do do ser S $100,000 yearly--..c* -..| 1909 500 &c} $700,000 4%¢i\M & SiMch 1 1913-19 do do 
do do ser T 3 ,000 yearly...c* ...| 1909 500 &c} $1,200,000 4% ¢i\M & S/Sept 1 1912-19 do do 
do do ser U 50,000 FS pep ach ie ead seal, ML Técnanaae 400,000 4% iM & NINov 1 1912-19 do do 
de do ser V $300,000 y’ly(V 91, p 153) .c* ...| 1910 500 &c! 2,700,000 4% IM & NINov 1 1912-20 do do 
do do ser Al $184, s-a(V92.p1031) c* ..-| 1911 500 &c} 3,316,000 4%e\F & A Aug °12-Feb °21 do do 
do do ser B 1 due part s-a (V 93 p 1385) - ---| 1911 500 &c} 1,500,000 4%e¢\M & S/Mch '12-Sep ’21|N Y, London & Toront« 
Equip notes g ser I due $29,000 semi-ann_...@.xc ...| 1910 1,000 207 ,000 5¢ iF & AiTo Aug 11915 |Guaranty Tr Co, N Y 
Canadian Northern Ontario—Guar deb stk (see text)| 268) 1908 |_...___- £1,615,068;| 3% | Various |/1936 and 1938 |Can Bk of Commerce,Lon 
erpetual consolidated debenture stock --.__-..- o--| 1908 |........ £800,000} 4 |A & O 2|Perpetual C Bk of Com, Tor & Lon 
Guaranteed ist M deb stk, $35,000 per mile_.----- coed BBE. Bonet cant £7 000,000 3% |J & J 20|\May 19 1961 do do 
Can Nor Pacific—1st M deb stock gu Dy Brit Colum _. et, ERP £1,438,356 4 A & OJ/Apr lade d be nub Jee deel 
Can Nor Quebec—Gt Nor cons M $5,462,000 (text) Ce| -.-| 1904 |_.--..-- 3,505,000; 4 A & O/Oct 11934 Can Bk of Com,NY & Tor 
Perpetual guaranteed debenture stock (see text)..) -..| ---- |-----... £1,038,855| 4 J & D31|Perpetual London 
Canadian Pacific—Stock $200,000,000 authorized...)  ---| ---- 100| 180,000,000} See text| Q—J |Apr1 1912 2%/Lond & 31 Pine St, N Y 
Preferred stock limited to 4% non-cumulative-.--r) |---| ---. 100|£12 428,082} 4 |A & O/Apr 11912 2%/|Company’s Office, Lond 
First mortgage debentures sterling ------.-----~.- 3,221] 1885 | £100 &c|$34,998,633} 5¢ |J & J\July 11915 Baring Bros & Co, Lond 
First mortgage on Algoma Br g---.---------- c*&r| 1 1888 | £100 &c} 3,650,000 5¢ |J & JiJuly 1 1937 Baring Bros & Co, Lond 
Consol perpetual debenture stock -- ----.~........ .--| 1889 | £1 &c|£30225,428} 4 |S & JlIrredeemable |Company’s Office, Lond 
Securities of Principal Leased, &c., Lines. 
Manitoba S W Col Ry $12,000 per mileint guar gold}; 218) 1884 1, $2,544,000 5¢ |J & DiJune 1 1934 London & 31 Pine St N Y 
Atlantic & Northwest—lst mortgage gold gu._.c*&r| 350) 1887 | £100 &c| £1,330,000 5¢ WJ & JiJan 11937 Baring Bros & Co, Lond 
St Lawrence & Ottawa—first oer gold see text 58| 1876 50 &c| £200,000! (6) 4 |J & D15\See text Can Pac office, op 
Ontario & Quebec stock guaranteed in perpetulty.-); .--| -.-- $100} $2,000,000) 6 I & DiDec 1911 3 Montreal and London 
Ontario & Quebec deben interest guar in perpetuity gg | eee £1; £4,007.381 5 J & DiIrredeemable Morton, Rose, London 
Toronto Grey & Bruce Ist M rp interest as rental 191} 1883 £100} £719,000 4¢ iJ & JiJuly 26 2882 ‘Toronto and London 
New Brunswick Ry ist M gold Int from rental-_-__c* 174| 1884 £100| £630,000 5¢ iF & AlAug 1 1934 ‘London 
Perpetual consol debenture stock, interest guar__ ..-| 1890 £1 £904,533 4 JI & Jitrredeemable do 
New Brunswick Southern first mortgage......_.. EQS RE ak 500,000 eer aie: Jan 1 1933 eee A Se eRe 











Manitoba; additional bonds may be issued and guaranteed on authorization 
of the Legislative Assembly of Manitoba for further expenditures. The 
Grand Trunk Pacific will pay about $97,500 xoarly for use of terminals, 
which were opened in July 1911 (as against $120,000 annual int. on bonds 
issued), and further rentals may be arranged. V. 89, p. 665, 1480. 


LAND GRANT BONDS.—$2,000,000 first mtge. 4% land grant bonds 
are secured my. ; ,oo3 acres of land grant subsidies from Dominion of 
Canada V.85. p. 1205; V. 76. p. 1083: V. 75. p. 183. 549: V. 81, p. 263. 

£1,.027,.400 First Mige. 4% Land Grant Debenture Bonds.—These bon 
were secured on 1,250, acres of land in Manitoba and Saskatchewan, of 
which 378,000 acres have been sold and proceeds paid over to the trustees; 
£100,000 retired, as provided in trust deed. V. 87, p. 479, 1477; V. 88,p 1126. 


GENERAL FINANCES.—In March 1911 the company sold the final 
block (£358,888) of the issue of £1,622,586 lst M.344% deb.stock, guaran- 
by the Canadian Govt., also the entire issue of £647,260 3%% Cana- 

dian Northern Alberta Ry. deb. stock, similarly guaranteed. More than 
600 miles of main line and branches, it is said, will be built by the company 
in 1911. Itis thought that the road may be completed to the Pacific Ocean 
during 1914. See also V. 92, p. 794, 880. In Jan. 1912 the prior right of 
selection of certain lands was sold for $5,500,000. V.94, p. 206. In Feb. 
1912 $7,500,000 Montreal Terminal bonds were sold in London. V. 94, p. 349. 


EARNINGS.—6 PT amatt st Di aha Gross, $10,334,700; net, $2,945,100 
July 1 to Dec. 31. BOE awwed Gross, 8,046,600; net, 2,491,000 


REPORT.—Report for year ending June 30 1911, in V. 93, p. 1383, shows: 
1910-11. 1909-10. 1908-09. 1907-08. 


Average miles_.....-.-- 


3,383 3,179 ,013 2,866 
Gross earnings ._._-.-- $16,360,712 $13,833,062 $10,581,768 $9,709,462 











Oper. expenses & taxes 11,370,365 9,488,672 7,015,406 6,676,775 

Net earnings... --._.- $4,990,347 $4,344,390 $3,566,362 $3,032,687 
Int. pets apg D.ofCan. $359,257 280,800 $280,800 $280,800 
Int. bonds gu. by Manit. 933 ,268 709,158 695,641 658,743 
Int. gu. by Saskatchew. Me ese Se AS it) ee Eni era 
Int. perp. cons. deb.stk. 1,388,410 1,150,055 938,399 577,539 
Int. Qu’Ap. L. L. & S-_- 203 ,983 203 ,9 203 ,983 181,467 
Int. on 4% land gr. bds- 184,563 191,533 Ee SAS ee 
Rentals leased lines, &c_ 225,210 223 ,960 3, 223,960 
Int. on equip. leases_ - - - 621,399 554,143 480,727 431,248 
ee Gee, Gee, Gna oe <=) Oe es > diate wee 

Surplus for year. ---- $694,824 $1,030,757 $646,745 $678,930 


OFFICERS.—Pres., Sir William Mackenzie; V.-P., Sir Donald Mann; 
3d V.-P., D. B. Hanna: Sec., W. H. Moore; all of Toronto, Ont. Directors: 
Sir Willlam Mackenzie, Sir Donald Mann, Z. A. Lash, Frederic Nicholls, 
Toronto, Ont.; R. M. Horne-Payne, London, Eng.—(V. 94, p. 349.) 


PFCANADIAN NORTHERN ONTARIO RY.—(See Map Canadian Northern 
Ry .)—Owns Toronto to Sudbury, 268 miles, with extensions to Gowganda 
Jct., 43 miles; branches and spurs, 31 miles; total, 342 miles. From Sell- 
wood the main line is now being extended towards Port Arthur, where a 
connection will be made with the Can. Nor. Ry. Forty miles of this ex- 
tension’ was completed in fall of 1909. See deb. stock below. A branch 
line from a point north of Sellwood into the Gowganda Silver District, 30.7 
miles, was opened Jan. 3 1910. First section of Toronto-Montreal line, 
110 miles, opened in Oct. 1911 between Toronto and Trenton. In con- 
nection with the Can. Nor. Quebec Ry., a through train service is main- 
tained between Ottawa, Quebec and Montreal, V. 92, p. 162. Owns mod- 
ern ore-handling plant at Key Harbor, 80 m. from Moose Mt. iron mines. 

- In Aug. 1910 interests closely allied with the company, it is understood, 
cong eh practically all the stock of the Ontario & Ottawa Ry., which 
had acquired Central Ontario Ry., &c., total 243 miles. V. 91, p. 276, 
462; V. 93, p. 162, 1259. See BONDS below. 


ORGANIZATION .—Controlled by same interests as the Can. North. 
Capital stock (shares $100), authorized, $1,000,000; issued June 30 1910, 
8350. Debenture stock, 3 446%, £269,040, due July 10 1936 and £1,346,- 
23,due June 30 1938, interest Mch. 31 and Sept. 30 and Dec. 31 and June 
30. Authorized at $20,000 per mile. Prin. and int. guaranteed by Prov- 
ince of Ontario. V. 87, p. 96; V. 88, p. 1060. 
The £ ,000 4% perpetual consol. debenture stock of 1909 is a first lien 
on road from Hawkesbury to Ottawa and from Ottawa to Niagara, via 
Toronto and Hamilton, with additional charges on other lines as further 


ane? V. 89, p. 40, 

- In May 1911 the Canadian Government agreed to guarantee 3 4% 50-year 
Ist M. deb. stock at $35,000 per mile on not exceeding 1,050 miles, tocon- 
struct line from Port Arthur to Montreal via Sudbury and Ottawa Valley, 
of which 970 miles were under construction in Dec, 1911. The Can. Nor. 
Ry. is to indemnify the Govt. against loss on the guaranty. The deb. stock 
(authorized issue £7,493,836) will be secured by a first charge on the road 
and equipment from Montreal to Port Arthur, ranking after the 30-year 
3%% deb. stock created under trust deeds dated July 12 1906 and June 24 
1908 in so far as they may be unchanged and outstanding and upon any 
bonds or deb. stock deposited as collateral. The company is required to 
deposit with the trustee of said new mortgage bonds or debenture stock 
issued under the trust deed of June 28 1909 an amount equal to $35,000 per 
mile of the line between a point opposite Hawkesbury ane Rideau Junction, 
and on the 10 miles of the Hutton branch, being approximately $2,558,500 
of such bonds and debenture stock. In Dec. 1911 £7,000,000 was offered 
in London. See guaranty, V. 93, p. 1667; V. 94, p. 349: V. 92, p. 1309, 
1435, 1635; V. 93, p. 1190, 1667. Bonds will also be issued for the Montreal 
and Toronto terminals, immediate outlay probably about $10,000,000 or 
more, to be built under charter of Canadian Northern Montreal Tunnel & 
Terminal Co., Ltd. See V. 92, p. 1435; V. 93, p. 162, 526, 1190. 


DIRECTORS.—Sir William Mackenzie, Sir Donald Mann, Frederic 
Nicholls, W. H. Moore, L. W. Mitchell, Z. A. Lash, all of Toronto, Ont.; 
and R. M. Horne-Payne, London, Eng. Pres., Sir William Mackenzie; 
V.-P., Sir Donald Mann; 3d V.-P., D. B. Hanna: Sec., W. H. Moore, al! of 





Toronto, Ont. Office, Toronto, Ont.—(V. 93, p. 1599; V. 94, p. 349.) 


CANADIAN NORTHERN PACIFIC RY.—(See Map Canadian Northern 
Ry .}—To construct a line across the Rockies from Yellowhead Pass to Van- 
couver and Pacific tidewater, about 600 m., to be completed within 4 years. 
In May 1911 contracts were let from Hope to Kamloops, 163 miles, 
estimated cost $15,000,000, and in Aug. 1911 from Yellowhead Pass to 
Kamloops, 250 miles. V.92, p. 1309; V. 93 526. Controlled by same in- 
terests as Canadian Northern Ry. Stock authorized, $25, ‘ , of 
which $10,000,000 may be pref.; par, $100. Ist M. deb. stock will be issued 
at $35,000 p. m. (limited to $21,000,000, or £4,315,068, unless the road is 
extended into city of Kamloops), guar. by British Govt., the Canadian 
Northern Ry. to indemnify the Govt. against any loss it may incur by the 
qoerenty. Mtge. trustees, National Trust Co. of Toronto and British 

mpire Tr. Co.; V. 93, P- 146 V. 91, p. 37, 93; V. 90, p. 696; V. 89, 
p. 1141.—(V. 93. pv. 1461.) 


CANADIAN NORTHERN QUEBEC RY.—(See Map Canadian Nor. Ry.) 
—Owns Quebec to Montreal, 176 miles; Joliette to Hawkesbury, 67 miles; 
branches, Garneau Jct. to Riviere a Pierre, 40 m.; Shawinigan Jct. to Sha- 
winigan, 4.50 m.; St. Jacques Jct. to St. Jacques, 7.20 m.; St. Jerome Jct. 
to Huberdeau, 45.70 m.; spurs, 7.87 m.; total, 347.27 m. Also operates 
58.65 m. Ottawa to Hawkesbury, of Central Ontario “y * 

Owns elevator, car shops, &c., at Quebec. Formed in wee he the amalga- 
mation of the Great Northern Ry. of Canada, &c. Controlled by the same 
interests as the Canadian Northern Ry. 

Capital stock, $12,500,000, of which $3,000,000 is issued as statutory 
stock with a certain preference as to dividend. 


SECURITIES.—On Oct. 22 1906 an issue of 4% perpetual debenture 
stock, guaranteed by the Canadian Northern Ry., was authorized to an 
amount sufficient to take up the bonds of constituent companies, to meet 
cost of lines now under construction, provide for construction or acquisition 
of additional lines at not exceeding £4,109 ($20,000) per mile of such lines, 
and, with the consent of the trustees forthe stockholders, to provide for the 
purchase of the stocks and securities to an amount not exceeding the cost. 

In October 1906 £1,000,000 of this stock was issued to take up the 
entire bond issues of the Chateaugay & Northern Ry. and the Quebec New 
Brunswick & Nova Scotia Ry. and $1,514,500 bonds of the Great Northern 
Railway Co. of Canada, and since that date £38,555 of stock to take up an 
additional amount of Great Northern Ry. Co. of Canada 4% bonds. In- 
terest payable June 30 and Dec. 31. Total amount outstanding, £1,038,- 
855; secured by specific first mtge. upon any securities acquired as above 
and deposited with the trustees and by first general lien upon entire pro y 
of company (other than land and money subsidies), subject only to the bond 
issues of the amalgamated cos., which bonds will be retired as soon as allof 
each series have been exchanged for this issue. V.83,p.968; V.84,p.693, 748 

There are $3,505,000 4% bonds of the Great Northern Ry. of Canada, 
guar. as to prin. and int. by Canadian Northern Ry. The Central Trust 
Co. of New York holds $6,500 bonds for exchange for the unexchanged bal- 
ance of Great Northern Ry. of Canada first issue of 5% bonds. 


DIRECTORS.—D. B. Hanna, Z. A. Lash, Frederic Nicholls, W. H.- 
Moore and F. C. Annesley, all of Toronto, Ont.; H. H. Melville, Boston, 
Mass.; Hon. F. H. Phippen, Toronto; Hon. Jules Tessier, Senator, of Que- 
bec, P.Q.; Thomas McDougall, Mayor of Quebec; A. J. Mitchell, Toronto, 
Ont., and R. M. Horne-Payne, London, x Pres., D. B. Hanna; V.-P., 
H. H. Melville; 2d V.-P., Frederic Nicholls; Sec., W. H. Moore, all of 
Toronto, Ont.—(V. 84, p. 693, 748.) 


CANADIAN PACIFIC RY.—ROAD.—Owns a trans-continental railway 
from Montreal to the Pacific Ocean, made up as follows July 1 1911: 





Montreal to Vancouver.._...- 10] Under construction July 11911 983 
Branches and auxiliaries. -.-_-__- 2,791| Operated account of owners... 292 
SS SR ae Ga SS 686 Also controlled but 4 sep .— 
ee ak oo edic ch admed 4\aMinn. St. P. & Sault Ste. M__3,770 
—— /aDuluth South Shore & Atlantic 612 

Total in traffic returns_-_-_-.- 10,481 aSee each company’s statement. 

In Jan. 1909 control of Wisconsin Cent. was perehaned a S Minn. St. Paul 
& Sault Ste. M rie. , p. 157. New Chicago terminals, see Minn. 
St. P. &€ S. S. M 93, p. 13885, 1461. 


In Aug. 1910 Canadian Pacific interests purchased practically all the stock 
of Dominion Atlantic Ry., Yarmouth to Truro, with branches, total 247 
miles, with 45 miles trackage to Halifax, possession being taken April 1911, 
and road is leased for 999 years from Jan. 11912. V.Q91, p. 728; V. 90, p. 
1490, 1424; V. 93, p- 1461; V. 94, p. 278. In 1911 acquired nearly all the 
minority stock of the Alberta Ry. & Irrigation Co. at $150 per share, the 
road being leased on a guaranty of interest on debenture stock and 6% on 
common stock. See V. 92, p. 955; V. 93. p. 593. Purchase of Alberta 
Central Ry. was reported as arranged in Feb. 1912. V. 94, p. 349. 

In Sept. 1911 the Can. Pac. arranged, subject to obtaining the necessary 
authority, to lease for 999 years the Quebec Central Ry., extending from 
Sherbrooke to Harlake, Que., 137 & miles; Beauce Jct. to St. George, 24 m., 
and Truig to Megantic, 59 m.; total, 221 m., with 5 m. trackage. e 
rental will provide for (1) interest on $2,943,540 4% debenture stock; (2) 
3%% interest on $1,644,933 3% debenture stock (which is to be converted 
into new 50-year 3%% debenture stock (prin. guaranteed bv lessee); (3) 
5% on $1,644,933 7% income bonds (to be converted into new 50-year 5% 
bonds), payable half-yearly, 10% cash bonus to be given to the converting 
bondholders and principal to be guaranteed by lessee; (4) 4% on the $3.,381,- 
603 capital stock for first 4 years and 5% thereafter. V. 93, p. 667, 1106. 


HISTORY, ETC.—Incorporated Feb. 18 1881 under charter from Do- 
minion of Canada, receiving $25,000,000 in cash as a subsidy; also 25,0§0,- 
000 acres of land, all to be fit for settlement. Operates trans-Atlantic and 
Pacific steamship lines; also steamers to Alaska. 


STOCK .—tThe issue of preferred must never exceed one-half the common. 

Stockholders voted Oct. 7 1908 to increase auth. com. stock from $150,- 
000,000 to $200,000,000, $30,000,000 new stock being issued in 1910 at 125. 
Stockholders were in Feb. 1912 allowed to subscribe for $18,000,000 stock 
at 150, payable in 5 equal installments, on Feb. 13, April 12, June 14, Aug. 
16 and Oct. 18 1912, increasing the amount outstanding to $19,000,000. 
The new stock will be entitled to share in dividends for es endin 


Dec. 31 1912. V. 93, p. 1667; V. 87, p. 613, 936, 1008; 89, p. 917, 
1068; V. 90, p. 1044, 1674. F 
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, | 
RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For ons, &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Cagadian Fx Pacific— (Conciuded)— 
Edmonton deb stock gold Interest asrent; -..| 1890 |---.--..- £1,121,700 4¢ J3& 4J/2002 Can Pac Office, London 
ueanoh + bonds $1,040 ‘000 towned by CanPac) sal 1905 $1,000) $1,040,000 4 J & J)1955 Can Pac Office, Montreal 
we rheby J & IrrigationCo5% non-cumred,intguar| -..| ---- 100 »250 ,00€ 5 I a 
yee chek wont Be. & Re wy Ay ag lst M ve 000 gold 1903 1,000 500,001 4¢ WJ & JiJuly 1 2002 Bk of Montreal, Toronto 
Quebec Central aranteed___....- soak eden Sedecsens SEREOCe TORS SOP OE bing incccecacenlecnnsdcncqncctoceganece 
Debenture stk iets ee 110 aft 20 yre....] -.-| ---- |-------- PEE = =—-_ BS fn ckwnnngalnntboemnedccunleccaccocspacacoesecese 
Bonds pri me uae gale ginal ana os ate ia eset: Neier 644,933 gS [-naroe=- si FRAEE))« . - Jow-nencesennenneerecee 
on nc an terest aran we ee ery Sees —  elanam Saline BERR Ser IRR i aan cis oi AR a a 
Aroos Val El! RR lst M $300,000 ¢ roa. 105 int goer 14} 1 500 &c 300,001 4% e\F & AjAug 1 1929 N Y and Augusta, Me 
Minn St P & vee Ste Marie and Duluth yo horie & Atilantic |—See sta|tements of {those co|mpanies 
ina Central—Bonds—See board Air Line Ry 
Clinchf & ate M is. 000, 000 red 110.F.c* ---| 1908 1,000} 10,000,000 5¢ |J & DiJunel 1938 Blair & Co, New York 
Mortgage gold notes 000 redeem par_Eq.xc* ---| 1909 1,000 000 ,000 5¢ WJ & JiJuly 11919 do do 
a gold notes ser “A” due ow 000 s 4.Ba ---| 1908 1,000} 1,920,000 5¢ iJ & DiJune '12-Dec’18 do do 
do Ser “‘B’’ due $50,000 s a_.-_..-- Un} ---| 1910 1,000 000 5g |S & JiJuly *12-Jan ‘20 do do 
Canctiga & A Alle M $2,500, “000 gold_..§ weal BE: ledewcmen 1,500,000 5¢ iJ & JiJuly 11953 Checks mailed 
ldwell& Northern Ist M...................-.. ancl BE leccucdsie 543 ,000 5 J & DiJumel 1957 do do 
a & Adir—ist M $1,600,000 gold gu- Un. c* &r 46| 1892 1,000} 1,100,000 4¢ iJ & DjDec 11981 Grand Cent Terminal,N Y 
ee Water & Sack Har—lIst M g gu p & i end_- 29; 1891 1,000 300,000 5¢ WS & JiJuly 1 1931 do do 
tasauqua & Pogdsvite—First | mite e gold. PeP. .c* --.| 1898 1,000 135,00€ 4¢ J & JiJuly 1 1928 Reading Terminal, Phila 
fawissa—T ret stock 5% guar P y (see text) OR adve 50; 3,200,000 5 M & N|Nov18 1911 2%|Company’s Office, Phila 
t consol mas weegs $2,215,000 gee ddan PeP.c* 103; 1898 1,000) . 2,215,000 4¢ A & OjApr 1194 de 
Catskill me n—Ist M ($2,000 not ext from 1905) ..--- 16; 1885 1,000 39,000 5 F & AjAug 11915 Tan Nat Bk Catskill NY 
I a eld is cele .-.| 1885 | 100 &c 238,000 S . jake aieaeal Aug 1 1915 4.34% paid Sept '10 
ga & Susquehanna—Stock 9% rental DL & W. | Bee 589,110\See textiJI & JiJan 1 4%/30 Pine Street New York 
te Rapids lo wa Falis & Northwestern—See Chicaijgo Rojck Islaind & Pacitfic Ry 
tral Arkansas & Eastern—See St Louis Southwest/ern 
tral Branch—See Missouri Pacific 
tral of Georgia Ry—lst M ie 000,000 gold _G. c* &r 312) 1895 1,000; 7,000,000 5¢ iF & A/Nov 11945 Guaranty Trust Co N Y 
~ Consolidated mortgage $18,500,000 gold__ Ba.c*&r| 1,493) 1895 1,000} 18,500,000 5¢ \M & NINov 11945 do do 
Mobile Div Ist M (Columbus to Andalusia) "yom c* 138} 1895 1,000} 1,000,000 5¢ J & JiJan 1 1946 do do 
Macon & North Div ist M $840,000 gold__._.MBa.c* 102} 1895 1,000 840,000 5¢ iJ & JiJan 1 1946 do do 
Ocon Div Ist M Brewton to Dover $6,000 p m__S.c* 77| 1901 1,000 462,000 5¢ WJ & D/Deo 11945 do do 
Eatonton Branch first mtge not guaranteed gold_- 21; 1896 500 168,000 5¢ Ww & DiJunel 1926 Savannah, Ga 
Mid Ga & Ati Div Ist (consol) M $9,000 p m___G.c* 65| 1897 1,000 413,000; 5cur J & JiJan 11 Guaranty ‘Trust Co, N Y 
Chattanooga Div purch money M $2, 400,000 g.S.c* 164} 1901 1,000} 2,057,000 4¢ iJ & DiJunel 1951 do do 
Chattanooga Rome & So lst M $500, 000 ¢g.Un.c* 138} 1897 1,000 343 ,000 5¢ iJ & JiJuly 1 1947 Union Trust Co, New Yk 
Upper Cahaba mortgage gold redeem 102% _-...- N 12} 1905 1,000 ,000 4¢ \F & AjAug’12-Aug’'25|Guaranty Trust Co, N Y 
Greenville & New list M gold redeem 102 4. _-_-_- N 24| 1905 1,000 ,000 4g \M & SjSep '12-Sep '25 do do 
DIVS. since 1900.) ‘O1. '02. ‘03. '04-’06. '07-'09. ‘10. Fh 1912. BONDS.—tThe first mtge. has been authorized to secure $15,000,000 30- 
Railroad earnings-.}| 5 5 5% 6yrly. Gyrly.6%7 =1%,1%,.-.- | year 5% bonds dated June 1 1908, of which $3,000,000 were used to retire 
Lime 00000, Mt. G0...) ac . 2+ ne): bewiess lyrly.1 2% the old bonds (3 issues) to the same amount deposited | as collateral for the 


%. he - 

Extra divs. at 3% yearly (% of 1% quar.) are to be paid from the int. 

en land sales and extraneous assets beginning April 1911, increasing yearly 
rate to 10%. V.92. pv. 117. 955. 


BONDS, DEBENTURE STOCK, GUARANTEED BONDS, ETC.— 
List of securities held against consolidated debenture stock in V. 93, p. 494. 
Stockholders on Oct. 4 1911 authorized the issue of consolidated deben- 
ure stock at not over £6,000 per mile Bn 379 miles, to , argt various 

branches and extensions and £800,000 for steamers. : . 1103. 

In June 1890 vee sage agreed to guarantee the principal and: interest of 
,000 4% bonds to be issued by the Dul. So. Sh. & Atl.; also 4% int. 

en consolidated bonds of the Minn. St. P. & S. Ste. M., ae in 1899 interest 
on the second mtge. 4s of the latter, and in 1901 interest on $1,254,000 

Mineral Range 4% bonds, the last named being all owned June 30 1911. 
Owns Dul. S. S. & Atl. consols. $15,107,000. 

. St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific’s ac- 
ceptance of a 999-year lease at a rental sufficient to pay 4% int. on bonds, 
and the bondholders’ agreement to accept int. at 4% age 2 of 6%) and to 
refrain from demanding principal (due 1910) during lease. V. 90, p. 1361. 

The New Brunswick Railway consolidated debenture stock has interest 
guaranteed by Canadian Pacilic; interest on the Ist mtge. bonds, though 

not guaranteed, is paid out of rental under 990-year lease of 18 890. 

The Caigary & Edmonton ad debenture stock is guaranteed interest at 

4% under new lease of 1903. . 76, p. 435; V. 77, p. 636. 

The Lindsay Bobcaygeon & Poitypod Ry. bonds, are a uete a 99- 
lease covering the interest. P- 1225; V. 79, pD. 
The interest on the Aroostook Valley “ts ectric) RE. 20- ear oat % bonds, 
which has completed a first unit of 14 yniles from Presque Isle to Washburn, 
Me., is guaranteed; an extension on Ra oa ae Me., ey 80 miles, was re- 
ported as let in July 1911. V. 89, 0, p..107; V . 92, p. 259. 
Car trusts outstanding June 30 Maile $1. 200. 


LANDS.—Lands unsold June 30 1911 were 6,863,336 acres of Canadian 
Pacific grant and 97,118 acres of Manitoba South Western grant, 100,730 
Great North-West Central grant, 3,135,763 British Columbia Southern, 
37,794 acres of Columbia and Kootenay grant and 1,254,254 acres of 
Columbia & Western grant; total, 11,488, 995 acres. Total sales raaretanites 
650,874 acres, for $9,558, 427. mie 
» GENERAL FINANCES.—In 1906 stockholders subscribed for $20, 280, ~ 

new com. stock at par, in Feb. 1908 for $24, ne 000 at par, in Nov. we 
for $30,000,000 at 125 7.2 in Feb. 1912 for $18 ,000, 000 at 150. V. 74, 
378; V. 82, p. 333, 691; V. 93, 1667. In 1907-08 £1,000,000 prt. stock 
Esbo' sold, = 1908-09 £800, and in 1909-10 £600 ,000,and in 1910-11 


In Feb. 1908 £2,000,000 4% debenture stock was sold, in me ee £2,- 
727,340, in 1909-10 £1 598, 935 and in 1910-11 £1,263, 667. V. 85, . 599: 
V. 86, p. 545; V. 93, p. 593. In Jan. 1912 £1,000,000 each of the nref. and 
debenture stock was sold, V. 94, p. 122, 206. 

. PR. ony 1906 the last of the $15,000, 000 land 

feaving the land grant unencumbered; on June 3 





pent bonds was paid off, 
1910 the balance due on 
account of land sales was over $27,942, 113, on which 6% int. is recelved. 
This interest will be used to pay extra dividends on ee common stock; 1% 
ware Rr annum was paid in1907 and to Jan.1911. V. 83, p. 817. 

t. 1910 the dividend rate was raised from 7 ‘to 8% P facbedhas inter- 
est on land sales — extraneous assets, woot in April 1911 was further in- 
ereased . 92, p. 117, 955; V. 91, p. 396, 945. 


to 10% 0.10%. 
ay $62,566,366; net, $24,470,248 


- EARNINGS .—6 mos.,f1911 
‘im July 1 to Dec. 31. 1910 Gross, 55, 787, 651; net, 22,616,708 
is 


REPORT .—Fiscal y: year a ey 30. Annual meetin 
held at Montreal on the first Wednesday in October. Ss report for 1910-11 


at length was in V. 93, 586, 593. nnual meeting, V. 93, ll S 
also editorial, D. 624. < ms 356 a 


-—<-=-— = = 











1910-11. Der 1909-10. 1908-09. 

es operated end of year iS pied Swidee 10,481 10,27 9,8 
Passenger earnings____.__._______~- $28,165,556 §$24,812,021 $20,153,001 
RR SF SS I ee 65,645,2284 60,158,887 48,182,520 
Mail. express and miscellaneous _.-_- 10, '357 1024 4 10 (018,582 7,977,800 
ee Ce ks $104,167,808 $94,989,490 $76,313,321 
OD SS aoe $36,699,830 $33,839,956 $22,955,573 
Excess stemship earnings. ___._. _ _- 1 »350 909,235 399,909 
$37,818,180 $34,749,191 $23,355,482 
RR Ege vs lamer ar ar $10,011,071 4 $9, 916,941 $9, 427 ,033 
UE I, ye 1,080,000 980,000 ,000 
Dividends on common stock*_____. (7) 12, 600 ,000(6 ¥) 10167179 6)9, 000, 00 
Dividends on pref. stock (4%)______ 2,253,867 2,214,933 2, 107, 867 





_ Balance, surplus $11,873,242$$11,470,138 %3$1,940,583 


ix P. *Also 1% extra yearly from s7 special. income, viz.: 4% April and 

ue 1 in 1908-09 and 1909-10 and 2%% in 1910-11 085, .. 1461, i863 
a 122, 206, 349.) i, | ides * >> Sade d, 7F eee 

OLINA CLINCHFIELD & OnIO Y. — (See. en sae operation 

wenn ante, to Spartanburg, S Sn he ome Creek Line, 

oe ‘el. Va. 16 Hureloane, Van. 12m. - was opened May 1910. Connects 

~ f eaboar rt Line with Ne 
maintained, by which tidewater is reached.” ae ah nare 











V. 87, p. 670. 
Controlled by the Cumberland Corp., which owns che Bivona ] 
whose 285,000 acres of coal lands the road will develop. v 86° Ka 


83, p. 154. 


See Cumb. Corp. Financed by leading N. Y. bankers. 
STOC 


K.—$30,000,000, of which $15,000,000 is 6% pref. and $15,000,000 


eom. In Feb. 1910 arranged with Southern Ry. to send coal to Charleston, 


Cumberland Corp. l-year 


notes of 1908; in Aug. 1908 $7,000,000 additional 
bonds were sold, ma 


$10,000,000 outstanding. The mtge. is secured 
on the road from ‘Daate, a., to Spartanburg, S.C., 245 miles. V. 86, p.667, 
856; V. 88, p. 944. In Feb. 11909 $2,600,000 equipment notes, Series *‘A, " 
a *. saa. oan. 2 uae too an es “B” were sold. > P 451. 

Sed O00 naang Se 0 10-year 5% mates, gold notes ollowing in lien 
oa "310, 5s of 1908 were “— They are subject to call as a 
whole or ma “a4 asa in part by lot. V. 89, p. 285. 

Mark W. Potter, President, 24 Broad St., N. Y — (V. 93. p. 469.) 


QeAROLina & NORTHWEST ERN RY.—Owns standard. auge road, 
ester, S. C., to Edgemont, N. x miles, having acquired Caldwell & 

Serato. Lenoir to Edgemont, N. 6 miles, July 11910. Reorgani- 
zation in 1897 of Chester & Lenoir, a ke By 

In Mch. 1900 nearly all stock was acquired by a syndicate. Stock author- 

ized, $1,000,000 each of com. and 4% pr ref.; outstanding, July 
1911, $854, 250 com. and $550,000 pref. stock. the ‘50-year lst gold 5s 
due July 1 1953 (Standard Trust Co. of{New York, ye Ad. » $1,500, were 
used to retire all meat Aggped bonds om $1,000,000 are applicable to exten- 
sions, new equipment, &c. Year 1910-11 (133 4% m.), gross, $416,407; nae 
income (incl. $6,679 other”), $128,339; int., taxes, &c., $138, 993; bal. 
def., $10,654. e Ful expenses include $16, 235 for shops at Chester, S. Zz. 
Wi 8i, OF are ly 29 1910. Pres., Wm. A. Barber, 165 B'way, N. Y. 
<a D. 


THAGE zx ADIRONDACK Y.—(See Maps N. Y. Central.)—Owns 

arthage to Newton Falls, N. 6m. The entire stock, $500,000, 
is ‘owned by the N. Y. Central RR., which in May 1893 leased the roperty 
in perpetuity and guaranteed its $1. 600,000 bonds, of which $500, were 
for extensions, &c.—(V. 57, p. 218.) 


wy CARTHAGE WATERTOWN & SACKETS HARBOR RR.—(See Maps 
Y. Central.)—Owns from Carthage to Sackets Harbor, , 29 miles 
Scutrolhed by N. Y. Central, which owns $484,100 of the stock and in Nov. 
1911 was authorized to acquire the remainder, and guarantees the bonds. 
W. & O. for 37 %% of gross earnings. Rental in cal. year 
7 ital stock, $465,000 com. and $21,500 pref. Dividends 
% yearly (J. & D. De and in 1909 10% and Dec. 1910 5% 
extra.—(V. 91, D. 1765: V. 92, p. 59; V. 93, p. 1259.) 


CATASAUQUA & Spain Lat 3 RR .—Catasauqua, Pa., to Ritten- 
house mg Pa., 30.9m. Stock, $426,900 (par $25); $254,125 ‘ls owned by 

Reading Co. Divs. seid in 1903-04. 7%; in 1904-05, 8%: in 1905-06, 8%; 
in 1906-07, 8%: 1908-09, 8%; 1909-10, 10%. For year ending June 30 
1910, gross, $275,875; net inc., $169, 997; deduc., $17,621; divs., $42,690; 
sur., $l 109,686.—(V. 81, p. 149.) 


CATAWISSA RR.—Owns from Tamanend, Pa., to Newberry Jct., Pa., 
101.22 miles; second track, 39.83 miles; total, 215. 51 miles. Re leased 
Dec. 1 1896 for 999 years to Philadelphia & Reading Railway. Rental, 
interest on bonds, 5% dividends on preferred stock, all taxes and $8,000 
for organization oxpeneee. See also 63, p. 969, 1116. Of the preferred 
stocks, in 1911 $2.200,000 was first preferred and $1,000,000 Baw pre- 
ferred, and common was $1,159,500; par, $50.—(V. 72, p. 1187. 


CATSKILL MOUNTAIN RY.—Owns narrow-gauge road veo Catskill, 
up the Catskill Ne to Palenville, N. Y., 16 m.; leases Cairo RR.., 
Cairo Jct. to Cairo, N , 4m.; 20 miles. Stock, $89, 000. There are also 
second incomes for $15, 600, 6%. First incomes have one vote for each $100. 
Div. on lst incomes, 5.8281% Sept. 1906, the first since 1901; 1907, 
2.91042%; 1908, less than 2%; 1909, almost 3%; 1910, 4.34%; 1911, none. 

EARNINGS.—Year ending June 30 1911, gross, $66,825; net income, 
$12,520; interest, &c., $12,494; balance, surplus, $26.—(V. 83, p. 817.) 

CAYUGA & SUSQUEHANNA RR.—Owns from Susquehanna River to 
Ithaca, N. Y.,34m. Leased during length of charter and renewals thereof 
to the Delaware Lack. & Western at a rental of $54,600 a year. Divs. paid 
are 9% yearly, with an occasional extra amount; in 1904 94% was paid. 

CENTRAL CALIFORNIA RY.—V. 93, p. 1531. 

CENTRAL OF GEORGIA RY.—(See Map.)—System Includes: 

Lines owned in fee— Miles. Lines leased (see these cos.) Miles. 
Savannah to Atlanta... 295 | Southwestern RR.— 








Gordon to Porterdale.__.._. - 86| Macon to Eufaula... ....-.-. 144 
Columbus to Birmingham, Ala. 156!' Fort Valley to Perry._-.-.-.--- 12 
Columbus to Americus. ._...-- 62 Fort Valley to Columbus_... 71 
Montgomery to Eufaula, Ala_. 80! Smithville to Columbia--.--- 85 
Columbus to Greenville, Ga_.._. 49) Cuthbert to Fort Gaines._.... 21 
Opelika to Roanoke_...-...-.-- 36| Augusta & Savannah RR.— 
Bufaula to Ozark.........-.. 60; Millen to Augusta___...---- 53 
Griffin, Ga., to Chat., Tenn.,&c. 198)| Chattahoochee & Gulf RR.— 
Chickamauga to Durham... 18 Columbia to Lockhart...-.-.- 91 
Savannah to Tybee._....-....- Oe 0 I ee ene 
Columbus to Andalusia... _- 138 ——€ 
Macon Junction to Athens_... 102 Total oper. July 1911.-.---- 1,915 
Brewton to Dover._........... 77 
Barnesville to Thomaston._... 16|Also Meldrim to Lyons, 58 miles 
i a a wilatip 9 (leased to Seaboard Air Line). 
Upper Cahaba Branch... .-.- 12; Ocean SS. Co., est. equiv. of... ..300 
Greenville to Raymond... _.-.- 24 | Controls Wrightsville & Tennille and 
Wadley Southern Ry. 
Total owned (and oper.) _...1,436 





ORGANIZATION —mncneeded Nov. 1 1895 the Central RR. & Banking 
Co. of Georgia, foreclosed. V. 60, p. 1008; V. 61, p. 68. All of the Wadley 
Sou. Ry. bonds are deposited to secure notes due Mch. 11912. V. 85, p. 605. 


In June 1909 the $5,000,000 stock was cocaired by the Illinois Central, 
but the road i is operated independently. V . 88, p. 1559; V. 84, p. 1550; 
» DP 


V. 85. p 
BONDS.—The first mortgage of 1895 (described in V. 63, 1160) is a 





. C., where co. will have a terminal to handle coal for export. V.90,p. 558. 


Sirst lien on the main line from Atlanta to Savannah, including Phe Milledge- 
ville branch (312 m. in all), all equipmen® ent and appuriinancte, and the “ao 
in $1,995,000 stock of Ocean SS » Dp. 529, 605: V. 87, dD. 
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RAILROAD COMPANIES 


Par 
[For abbreviations, &c., see notes on first page] 


Miles 
Road 


Value 


————— 


Places Where Interest and 
Dividends are Payable 


Last Dividend 


Amount When 
Outstanding % Payable | and Maturity 





tral of Ga Ry— (Concluded) — 
lst pref incomes) Interest up to 5% 
2d do do gold if earned 
3d do do non-cumulative 
Central RR & Bk coll aS bonds gold red at 110.Ce 
Equipment trust series H $51,000 s-a (V 82, p 21 
Equip trust series I $1 115,000 s-a (V 83,p 751 
do oO series K acaneedty 
Notes secured by Wadley Southern bonds 
Guaranteed, &c., Securities 
Ocean SS Co first mortgage gold guaranteed__Ce.c* 
Augusta & Savannah stock (no bonded debt) 
Southwestern Railroad stock (no bonded debt) ..-. 
Chattahoochee & Gulf stock 
First M gold $2,000,000 int rental s f red at 102% 
Cent Indiana—ist M $4, 000,000 gu p & 1 end_Ce.c* &r 
tral New Englan 
Dutchess County RR—First mtge A pee guar_. Ba.c 
CN E Ist M$25,000,000g gu red105beg’21- zoe eee 
Centra Ohio—See Baltimore & Ohio 
n 


& tA 
— ee et et 


S23 S235S8E5 


eum 


E 


tral Ontario R y—1Ist M (see Can Nor Ontario Ry) . 
tral Pacific—Iist ref M g¢ gu p & i end..Ce.c*&r 
3 %s $25,000, 000 gold guar guar & i end Us.c* &r 
Lucin cut-off Ist M $10,000 gu (text)..G@.c* &r* 
Bonds 250,000,000 francs uaranteed red ar.._.Us 
Central RR of Haiti —ist ~ S gold pay 105 at ma- 
Panwa or company G 
Contral of N PS took (330. 000,000 authorized) pee 
Central R * ad J gen M 350, 9.000.000 gol d_...Ce.re 
egister 

L & Ww. B 5s of “O12 sk fd pe guar (not drawn) FP.c* 
L & W B con M $20,000,000 serial g guar__PeP. a 
Am Dock & Imp Co Ist M guar redeem at 110 
N Y &L Br gen M ce 


d Riv con 
Central RR of Penn—Ist M 


central RR | S 
tral Ry of Cana 
oy ened Counties Ist M (V 90, 


Cent Ry of So Car—First M $150,000 ¢ CP 
Central Terminal RR—See isienanseli’ St Paul & Saul 
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t Ste 
Staee for listing firsts and consols in V. 63, ‘a: S 
consol. mige. (see abstract V. 61, BD. 873; also V. p. sit SS; B- 
ge) ‘- a cos lien — Seen 600 m. (including former Mont. & Sviauis R 
-_ & Ww av. & Atl.); also on the leases of the South Western 
po ‘ eee & y eaten roads and the stock of New England & Savannah 
Steamship Co., and a second lien upon the main line, its equipment, &c., and 
also on the Macon & Northern, Mobile & Girard, ‘and — divisions. It 
also covers all leaseholds, securities, &c. V. 85, c 605: V. 89, p. 777. 

Collateral trust mortgage abstract was in V. 45, 242. 

The Chattanooga Diviston mortgage is a first hon on the former Chatta- 
nooga Rome & Southern RR., Gecromten, Ga., to Chattanooga, Tenn., 138 
miles, and Durham to Chickamauga, Ga., 17. miles, with branches, in all 
164 miles, subject to $343, ao old 5s, for which a like amount of bonds is 
reserved. V. 72, p. 1134; V. 78, p. 1446. 

Upper Cahaba Branch bonds are secured by coal ~* in Northern Ala- 
bama, also by road Henry Ellen to Margaret, Ala. V. 81, p. 920, 1099. 


PREFERENCE INCOMES.—tThese bonds, subject to the prior mort- 
, cover the main line and the former Savann & Western, Columbus 
& Rome, Montgomery & Eufaula, Mobile & Girard, Macon & Northern and 
Savannah & Atlantic, and other railroads, and their uipment, &c. They 
are non-cumulative and | interest not no He 4) 9 any one 
year, but payable only out of earnings as declared. Ss 9 a 1174. 
Dtv. (%)— °'96. ’97. ’98. '99. 00. 'O1. 02. 03. 'O4. Vion-d "10. "3 Ea 
Ist incomes 1%2% 2 7 Qa. 2 2a 5 §Syly. Waee 5 
2dincomes. O 0” 0 te ies i. : 2 yy. Below 5 
3dincomes. OO 0 0 ae. ae oe . Below1.458 
In accordance with a decision of the Supreme Snare of Poker a the 1.271% 
on 2d pref. incomes not paid in Oct. 1907 and the 5% -m A 3d pref. incomes 
for 1907 were paid Feb. 6 1911; V. 92, 91, 8. In Nov. 1909 
suit was brought to Fa ie-y full income int. on the Fn” of bonds from 
earns. of 1907-08. V. 89, p. 1346. In June 1911 the company paid the full 
int. on the first incomes for the fiscal year 1908 and 2.821% on the seconds, 
and ~<3 1909 and 1910 2.312% each on Ist incomes. V. 92, p. 1309, 1563, 
1635; 93, p. 43, 675. In Dec.1911 the Illinois Central agreed to pur- 
chase —< the protective committees (Jos. S. Dale, 52 William St., N. Y., 
Sec.) representing the Ist, 2d and 3d pref. incomes the bonds deposited 
with the Met. Tr. Co. of N. Y., Central Trust Co. and Manhattan Trust Co., 
gat pte 4 my, majorit 30, ‘Ist preferred, large amounts of 2d and 
d pref.), at 95, % and respectively, ‘the interest heretofore unpaid 
anda = of R + Tent of the committees; all other bondholders being 
sere he same — upon | payment of a certain share of the expenses. 


1667; 
—{1911 Gross, $7,278,473; net, $2,347,587 


Mew. ST EARNING 
& mos., July 1 to Dec. 31 10 Gross, 6,763,783; net, 2,253,121 


REPORT.—For 1910-11 at length in V. 93, p. 663, 674. 
Year ending June 30— 1910-11. 1909-10. 1908-09. 
ar 360 AL $12,052,756 $11,155,182 


Operating revenues 
Operating expenses 20,093 8,474,910 7,862,036 





Net operating revenues 
Operating income (after taxes) 
Other income 


$3, $3,577,846 $3,293,146 
$3,405, 498 $3,106,998 $2,866,867 
768,874 739,182 720,656 


$4,174,300 $3,837,180 $3,587,523 
Interest on funded debt, &c 927,956 $1,959,556 $1,977,844 
Rentals and miscellaneous iF ‘SOF 558,285 556,414 
Betterments (including reserv 8,123 EGS. 





Total income 


Tax settlement (prior to July 1 1908) - 


sur.$575,433 sur,$1,216 sur.$2.661 

The dividends on the income bonds declared payable from the earnings 

of the year 1910-11 call for $608,320, leaving a net income deficit of $32,472 
after adding a p. & |. credit of $415. Seereport, V. 93, p. 663, 675. 


OFFICERS.—Pres., Charles H. Markham, YM Ill. ay WR July 
1909, V. 87, p. 1009; V. 89, p. 162.—(V. 93, p. 1667; V . 94, p. 122.) 


CENTRAL INDIANA RY.—Muncie to Brazil, Ind., 127 miles, of which 
10 m. trackage. V. 76, p. 653. Controlled by Clev. Cin. Chic. & St. Louis 
and Penn. RR. PS aa. Bonds, guaranteed by Clev. Cin. ae * & St. L., 
=o Hautes to $20,000 per mile; outstanding, $1,500,000. 77. p. 517, 

; V. 78, p. 1906, 1961. Stock auth., $120,000. ae londae year 1910, 
gross, $178,605; def. under oper. exp., $32, 810: charges, $76 wi bal., 
$109,632. Pres. .. Joseph Robinson.—(V. 78, p. 1906, 1961.) 


CENTRAL NEW ENGLAND RY.—Owns from Campbell Hall, crossing 
the Hudson River at Poughkeepsie OF its own bridge, to Silvernails, 43 m. 
Poughkeepsie, N. Y., to Hopewell, 12 m.; Dutchess Jct... N. Y., to State 
line, 59 m. Poughkeepsie, 3 Boston Corners, 35 m.: total owned, 
149 m:: and leases and controls Hartford & Conn. Western RR.., Hartford 
to Rhinecliff, 110 m.; Tariffville, Conn., to Aqggren Jct., Mass. .» 14 m. 
Wicopee Jct., N. Y., “to Fishkill Landing, N. . p *. Agawam Jct. to 
Springfield, Mass. -» 0 M.; total, 278 miles. V. go. p. 918. 


ORGANIZATION On June 30 1911 the N. af A H. & H. RR. owes 
es 702,583 pref. and $4,751,204 com. stock. 404, 858; V. 89, 

. 469: V. 90, p. 1238, 1296, 1489; V. 91, p. 153. 398. ’ 870. 

reat -—Common, $4,800,000; pref., 4%, $3,750,000; par, $100. 


BONDS.—The Ist guaranteed 5s of 1911 ($25,000,000 auth. issue) are a 
first lien on 137 miles of road and the Poughkeepsie Bridge. Of the bonds 
$11,967,000 were sold to retire outstanding bonds and notes, the remainder, 
except $350,000 reserved for Dutchess Co. bonds, being set aside for not 
eroseding 75% of the — “ extensions, additions and improvements. 
V 1374, 1635; V. . 206. Dividend on incomes, 4%: for fiscal 
year 1908-09. paid Oct. 1 1909. Oct. 1910 and 1911,5%. V. 93, D. 666. 


EARNINGS.—6 mos. f10t) $1,718,773; net, $837,791 
July 1 to Dec. 31. ue onto 10,4805 net, 646,161 

12 Mos. end. June 30.— Inc. Charges. Balance. 
1909-10 $3 029, *720 $1, 184. 613 Sos, 186 $832, 918 $414,881 
2,530,213 854,013 56,849 790,797 120.065 





yd 





OFFICERS.—C. S. Mellen of New even, Pres.; % May. Treas., and 
Arthur E. Clark, See.—(V. 92, p. 1635; V. 93, p. ‘666: . 94, p. 206.) 


CENTRAL PACIFIC RY.—(See Map Ms Southern » aheg 
Lines Owned— 
San Francisco, Cal., 
Orden, Utah 
Lathrop, Cal., to Goshen, Cal_ 
Roseville Junction, Cal., to Ore- 


Umbria to Cecil 
ORGANIZATION .—Incorp. in Utah tn July 1899, per plan in V.68,p.378. 


STOCK .—(1) Common Stock, $67,275,500, all held by Southern Pac. Co. 
(2) Preferred stock, 4% cumulative, authorized issue $20,000,000, to be 
delivered to Southern Pac. Co. in consideration of issue of equal amount of 
Southern Pac. Co. 4% coll. trust gold bonds; of which delivered on com- 
pletion of readjustment $12,000,000; issued for improvements, $5,200,000; 
reserved to delivered for improvements and additions at not over 
$200,000 yearly, $2. oe 00: outstanding, $17,200,000. 
DIVIDENDS. -—On , 4% yearly to 1910, inclusive. 
1906-07, 6%; in 1907-08" 6%: 1908-09, 6%; 1909-10, 6%; 1910-11, 10% 


BONDS — - ren tf . 4s, $100,000,000. V. 69,  @ 808, 
and V. 70, p. 7, Dp. 225, "285, 479; V. 88, p. 52. 
Thirty-year ia 3 4s, $25, . secured by a second lien u be all the 
properties covered by the Ist ref. mtge. and also by deposit with the trus- 
tees, as acquired, of all securities and moneys held in any sinking fund of the 
Central Pacific Ry. consisting July 1 1911 of $5,667,471 in securities and 
804,976 cash, and ‘by a trust deed upee all the lands covered by mtg. dated 
Oct. 1 1870. "See a Abstract, V. 69, p. 858; alsosee p.851. From 
the proceeds of these si funds and land at cancellations of bonds are 
made from time to time; to June 30 1911 $11, aes a had been canceled, re- 
ducing those outstanding to $13,814,500. V. 70, 739, 1194. 
The 4% guar. bonds on the Lucin cut-off are DB. igs B. at 107% on 
an .* — since Oct. 1909. V.79, p.1641. Guaranty, V. 80 62. 
nF 911 the sale was arranged in France of 250, ,000 francs 4% 
ducreie oF trust bonds, peerannees by the Southern Pacific Co (the latter 
pledging as security for the guaranty part of its interest in affiliated com- 
panies, notably the Southern — RR.), the proceeds to be sees for 
double-tracking & other impts. V. 92, p. 593, 794; V. 94, p. 


LAND GRANT .—Total land grant was about 12.000,000 acres, of which 
about 7,455,185 acres unsold June 301911. Salesin 1910-11, 45,641 acres. 
Land contracts, July 1 1911—prin., $437,237; aver. price per acre, $10.89. 


REPORT.—Year ending June 30 1911, gross, $33. 572,588; net, $13,239,> 
621; other income, $852,159; int., taxes, sink. fun &c., $7,868, 643; div- 
on pref. stock (4%), $684,000; div. on com. stool (10%), $6,727,550; bal.. 
def., $1,188,414, poyave to Sou. Pac. Co. under terms of lease, $484, 896. 
leaving def. $1, 673,310 —(V. 92, p. 794.) 


CENTRAL R i HAITI .—Incorporated under the laws of the State of 
New York Mch 1909. Stock auth., $1,450,000, as increased Aug. 1910; 
outstanding, $1, 400. 000 (shares $100 each). Took over the following oor- 
orations 7 purchase of all their assets: (1) The Plaine du Cul de Sac RR. 
o. of Haiti, a 61-mile road, incl. 16 miles building; (2) the Port-au-Prince 
Wharf Co., all the stock and bonds of the former and the bonds of the latter 
having been pledged to secure the bond issue (limited to $800,000). 

The above-mentioned collateral securities carry with them a guaranty on 
the part of the Government = ee n> gion of Haiti for the payment of an 
annual subsidy of $41,280 go ld coin, for which guaranty 20% of the 
Goan, s revenues etek the uties on cocoa and logwood are pledged, 

. 89, p. 162. N. Y. office, 25 Broad St.—(V. 91, p. 276.) 


CENTRAL RR. OF NEW JERSEY.—(See Map Reading System .)—Oper- 
ates from Jersey City. opposite New York City, westerly to Wilkes-Barre: 
and Scranton, Pa., and the neighboring anthracite coal fields; also southerly 
to the seashore resorts of New Jersey and to the Delaware River. 


Lines Owned in Fee— Miles. * See this company. | 

Jersey City to Phillipsburg 72| Nesquehoning Valley 

Sundry branches Lehigh & Be aR Phillips- 
Entire Stock Owned— burg to Union Jct., & 

New York & Long Branch RR., Wilkes-Barre & Scranton * 
Perth Amboy to mag 4 |” Ris ye ae ee SE OE = 

New Jersey Southern RR., Long Trackage— 
Branch to Atsion, &c 76| Union Coal RR 

Other lines (no debt) 147| Allentown Term. (oper.jointly) -- 
Leased (Mostly for 999 Years)— Other trackage 

Dover & Rockaway R 

Ogden Mine RR 10! Total operated July 1911 
There are 263 miles of 2d, 41 miles of 3d and 30 miles of 4 tracks. 


HISTORY .—Reorganized in 1887 without foreclosure—see plan V. 44, 
714, 716. Concerning coal properties, see Lehigh & Wilkes-Barre Coal ey 
and Lehigh Coal & Navigation in ‘‘Miscellaneous.’’ In 1901 Reading Co. 
acquired $14,504,000 stock. 72, p. 86, 136, 241, 391. 721. 


DIVS.— '91. °92 to '94. '95. '96. '97. ’98. 99. "00. '01. 1902 to Feb’12 
Per cent.{| 6% 7 yearly 5% 5 4% 4 4 5 5 Syearly (Q-F). 

Also special Aividends of 2% in Dec. 1909 and in June and Dec. of 1910 
and 1911 from proceeds of 64% divs.each on Lehigh & Wilkes-Barre CoaP 
Co. stock owned. V. 89, p. 1410; V. 90, p. 1612. 


BONDS.—For general mortgage abstract, see V. 45, p. 402. 
"‘he $20,000,000 Lehigh & Wilkes-Barre consol. se al 4s are guar. prin. 
and int., and mature $2,500,000 every 5 years petaning June 1 1915; 
$2,691,000 are reserved to retire the 5s due Nov. 1 0, p.1296, 976. 


Equipment Mortgage 4s; Interest at Liberty National Bank, N. Y. City 
($1,000 each). Interest. Outstanding. Install. of Prin. due Y’ly. 
.B O02 4% Var. $250,000 Last—May 1 1912. 

1903 4% A&O 700,000 $350,000 to Apr. 11913 


Branches * — Jose, &C 
l Leased, 
>| Weed to inthath Falls (leased) 
Into Ogden, &c. (trackage) --.- 
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RAILWAY STOCKS AND BONDS. 










































































































































































j 
Par Amount Rate When | Last Dividend Where Interest and 
Value |Outstanding % Payable | and Maturity Dividends are 
100 .000,000} $2,185,|/100 held Grend Trun 
1, &c 13:732°0¢ 4 ie F May i 1920 Blair & Co, N Y & Bost 
000} 186,000 $3 =i |June'li-Mch ‘15|Blair & Co, New York 
congenee 100,000; 4 —F |Nov BY he ns yal Trust Co, Montreal 
1,000 148,000 4% iA & OIA Ot "Rei tnicanatkiandawéhions 
1,000 980,000 5 F & AjAug -12-Feb 21 lair & Ce, New York 
106 &o 290.000 4g |A & O 1950 Tr Co, 
1,000 :000 5¢ iM & N15|May’1l2-May °21] Bankers Trust Co, N Y 
1,000 &c 800,000) 4¢ |J & JiJuly 11953 t Ceo,NY 
1,000 &c 250,0 4¢ J & JiJan 1 1937 ultable Trust Co, NY 
1,000; 2,720,00€ 5¢ |A & O/Oct 11946 Trust Co, N 
1,000} 2,380,000 5 Oct jOct 1 1946 uar Tr, N Y, if 
1,000 600, 6¢ iA & OjApr 1 1947 t Co, N Y 
x 1,000 70,000i 5¢ |A & O|Oct 11932 ich T & S D Co Rich, Va 
u & Au 
oars met Cin ti Chicago & St Louis 
t & Lake Placid—-Sar & Lake Placid Ist M ¢.Ce.c* 10} 1893 1,000 120,000' 5 (6) g iM & NiNov 11913 2 Nassau St, New York 
attahoochee Vatley—0 ¥ Y in boo first mortgage. ..... 8] De lennangun ,000 6 J & July 151916 Co, Boston 
Consolidated mortgage i AB) 24%} 1900 1,000 60,000 5 J &J15\July 15 1920 Co, Boster 
attanooga Stat— 1st M i 000 5000 f fa went) Teor -.-| 1907 {1,000 &c} 1,000, 4¢ W0 & JiJan 11957 t Co of America, N Y 
exas —(See V 
rect: Ay von ee Yirst e 560 V 81 p 974.-_N.c* 34} 1898 1,000} 1,000,000 5 g J & dJiJuly 1 1923 
sapeake & Ben Stock ($100,000,000 authorized) seth dikes 1 62,795,.900'5 in 1911) Q—M /{Mch 30 ‘12 1 fOffice 71 Broadway, NY 
Terminal Ist M 1922 covering 8 m to Phoebus ¢. 7 10} 1882 500 &c 142,000 6¢ |\J & DiJunel 1922 P Morgan & Co, N Y 
First consol mtge for 4" ,000 gold _--_Ce.c* & 697; 1889 1,000| 29,858,000 5¢ |M & NjMay 1 1939 ‘do 
Rich & All Div ist & 2d Ms ($1, oN 2ds) Ce. ° 242) 1890 1,000} 7,000,000; 4¢ |J & JjJan 11989 do de 
Craig Valley Branch ret mortgage gold_..... Ce.c 26; 1 1,000 650,000 5¢ WJ & JiJuly 11940 | do do 
Warm Springs Branch first a, 000 Se) gold _.__Ce. O° 25) 1891 1,000 400,000 5¢ |\M & S/Mch 1 1941 do de 
General mortgage (for $70,000,000 old...Ce,c*| 1,395) 1892 1,000; 49,255,000 4% eM & S|Mch 1 1992 | do do 
Paint Creek Branch lst M $750,000 gold_---- Ce.c* 23} 1905 1,000 539,000 4¢ iF & AjFeb 11945 do do 
Kineon Coal mtge assumed he Seman dace Oct 1905 - ---| 1901 500 &c 200,€ 5¢ iA & O/Oct 11915 Cent Tr & S Dep Co Cin © 
Greenbrier Ry 1st M $3,000,000 g assumed.--Ta.c*} 101) 1900 1,000; 1,880,00€ 4¢ |M & N/Nov 1 1940 P Morgan & Co, N Y 
Coal River Ist M = in nncwkeaed Ce.c* 77| 1905 1,000; 2,421,000 4¢ iJ & DiJunel 1945 do do 
Big Sandy Ry first mtge $5,000,000 gold__-_-_Ce.c* 1904 1,000; 4,666,000 4¢ J & DjJunel 1944 do de 
Potts Cr Br 1st M $1,000,000 auth(V 3D 693) Ce.c* 1906 1,000 600,000 4¢ J & JjJuly 1 1946 do de 
Raleigh & Southw Ist M $1,500,000 g¢ assumed _ 19} 1906 1,000 750,000 4g¢ J & dJiJuly 1 1936 do de 
Gen fd & imp M $11,000,000 red 107 4-Usm.xc* &r*| 1,625] 1909 |1,000 &¢| 11,000,¢ 5¢ iJ & JiJan 1 1929 do de 
Convert g bonds $37,200,000 red text Usm.xc*&r*| ‘_.-| 1910 |1,000 &c} 31,390,000) 4% ¢/F & A\Feb 1 1930 Office, 71 B’way,N Y 
New mtge $125,000 ,000;to be authorized__......-- otiul BEES leccksaes See text (See text)_..._.__ 20 years 
_ Secured gold notes $25,000,000 red par-_------- F.c a. 1,000! 16,000,000 4%23 & DiJuneil 1914 do de 
EARNINGS.—For 6 menthe eine De. 31: 2403, any balance over ape news * operation, interest, taxes, malntenanee, 
6 Months. Gro Bal., Sur. damaces, dividend on pref c., to go to the lessor. The lease is 
DE Kcéudanectindiae we $15, 642, 705 $7, 193, 862 $3, ae 804 $4,015,008 subject to revision at 5-year yoo als. There are also $24, Saranac & 
BEE niintiibxvndinipince 15,050,516 6,590,026 3,191,111 3,398,915 | Lake Placid 2d 5s due Mer, 1 1913.—(V. 81, p. 613; V. 84, p. 50, 930.) 


ANNUAL REPORT.—tThe report for 1910-11 was in V. 93, p. 869. 
Earnings from— 1910-11. 1909-10. 
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DE ~ is ddien duoc mete wow $10,071,568 $10,031,985 $8,422, 597 
IR SARE IR NS | Sie OE Be ere 8,670,882 8.04 ,097 rt 166,369 
REIS ai REE SE SPS nS ae e a, 4,762,918 4,523,623 4,253,920 
Dee, Gee, GD... ccseceduoosnn 1,293,866 1,250,806 1,225,392 

Total operating revenue__._.... ..- $24,799,234 $23,851,511 $22,068,278 
iO mainte hae Sa at tt a es er oe fr A 
Other ino ERTIES TRIPS RE ea 546,482 4,609,192 1,427,453 

Potal net ineome...............- at 146,721$15,192,220 $10,935,214 
i mows $2.697 5753 $2,746,083 $2,834,434 
a I a a i a a 2,531,186 2,167,314 "2,495,020 
Tn ke 769,681 1,174,924 1,067,772 
Senowal a a See ae 3, 2,000,000 
i (12)3, a 416(12) 3292416 (8) 2,194,000 





I, te 5,685 $1,811.483 343,044 
—(V.90, p. 1296, 1612, 1675; V. 91, p. 93, 0. ‘864, 1710; V. 93, p.795, 869.) 
CENTRAL RR. OF PENNSYLVANIA. —Owns Bellefonte (Penn. RR.) 
to Mill Hall, Pa fN. & H. R. RR.), 27. les; branch, 
3.4 miles. a etent he [aR 30 1911 $711,796. For year "1910-11, 
oss, a 902; net, $23,455; other income, "$240: charges, $26,920; deficit, 
3,225. Stk., $600,000; par $50. Pres., W. H. Gephart.—(V. 88, p. 1312 pa 


ante wk Rae OF SOUTH CAROLINA.—Owns from Lanes, S. U., 
2 miles; spurs, &c., 1.61 m.; total, 41.81 m. saa ¢ 
Atlantic Coast i RR.; rental, $31 ,000 yearly and taxes. Stock, 3170- - 
» $50. 1910-11, rental, $31,000; general expenses, $262: int., 
$18,000: " divs. 7 2%), $12, 540; balance, surplus, $498.—(V. 64, p. 887.) 


CENTRAL OF CANADA RY.—Projected to extend from Midland on the 
eastern shore of Georgian Bay on the Great Lakes to Montreal, 344 miles, 
&c. Provision, it is said, has been made to build from the proceeds of 
$5,000,000 bonds the section from Montreal to Ottawa, 110 miles, including 
the Corillon & Greenville Ry., 13 miles in operation, and the main line of the 
Central Counties Ry. from Hawkesbury ~ eee | with 54 miles of 
branches. . 93, p. 345, 730, 1259, 1461; the 

Stock cae * 000: outstanding, Bint ai 49 1, $2, 372, 000. Bonds, 
$5, p00. 000 Ist 5s, of which $2,000,000 were offered in France in July 1911, 
~ ‘000 having, it is stated, been underwritten in Canada and England. 

. 045. Pres., Hon, "Archibald Cam eee Toronto, Can.; Sec.- 
) AE u ; Douglass Wells, Montreal, Can.—(V. 94, p. 206, 278.) 

CENTRAL RY. OF SOUTH CAROLINA.—(V. 82, p. 927.) 

ot fone RAL VE VERMONT RY.—Operates from Rouse’s Point, at north end 

ke Champlain, to New London, Conn., with branches, 536 miles in all, 
of which 160 miles leased, viz.: New London & Northern (ece ¢ that co.), 121 
miles; Montville Branch, 3: West River RR., 36m. V. 68, 076. 

SECURITIES, &¢ —The Grand Trunk Ry. holds ~ 185. 100 of the $3,- 

stock. Form of interest guaranty, V. 85, 2 For Central 


Vermont Transportation guar. 5% bonds, see V. 88, p. P i252. In Feb. 1912 
sold $980. 1000 equipment trust 5s. V. 94, p. 350. 

EAR GS. ER i . eee Gross, $2,145,251; net, $513,684 

uly i as Dec. 31. Bathe ws x ined Ye 2,044,572: net, 517,550 
o ~~ ated — year ending June 30 1911, AE f p. 1596. 

Net. Other Inc. Charge Impts.,&c. Bal.,Sur. 

1910-11. $4: Or 644 $957,826 $50,331 $804, 700 $23, "206 $90, 251 

1909—-10_. 4 088, 411 872,355 42,789 827,739 62,631 24,774 


OFFICERS.—Chairman, Charles M. “+ Pres., E. H. Fitzhugh; Clerk 
and Treas., W. H. Chaffee, St. Albans, Vt.—(V. 94, p. 350.) 


CHARLESTON (S. C.) TERMINAL CO.—ROAD.—Owns terminal road, 
5.0 14 wharves, 30 warehouses, 4 cotton compresses, &c. V. 77, 
SO "298. ‘Stock, $200,000, owned jointly by Atl. Coast Line RR. and 
outhern Ry., which agree to make good any deficiency in interest on bonds. 


EARNINGS.—Gross, year ending June 30 1910, $225,461: net income 
$91,038; int. and taxes, $46,273; bal., sur., $44,7 765 —(V. 77, p. 146.) 


CHARLESTON UNION STATION CO.—Owns passenger station at 
Charleston, S. C., used by Atlantic Coast Line and Southern y., which each 
owns one-half the stock and guarantees the bonds, p. &1., by endorsement. 
Rental covers interest on bonds and 4% on stock. V. 84, p. 50. 


CHARLESTON & WESTERN PAROLINA RY. —Port Royal, S. C., via 
Augusta, Ga., to Spartanburg, S -» 245 M,; branches to Anderson and 
Greenville, S. Cu 94 m.; leased, 2 ne ‘total, 340 m. Entire stock and por- 
tion of incomes owned by Atl. Coast Line Co. V. 66, p. 38, 335. Div. on 
incomes, 2% 1903-04, 30%, 1904-05, 5% 1905-06 and Proio-iL 


STOCK.—$1,200,000; par, $100. See Augusta Term. Ry. V. 66, p. 383. 


EARNINGS .—6 mos.,f/1911_________. Gross, $994,691; net, $294,415 
July 1 to Dec. 31. "4 | RA URES. Gross, 929, 075: net, 294,279 


REPORT.—For year ending June 30 1911. gross, $1,934,200; net, after 
taxes, $569,794; other income, $32,209: int. on bonds, $291 ,000; rentals 
— omts charges, $66, or additions and im provements, $106, 505; bal., 

. res., J. evelan ; es ‘ 
Cronly, Petersburg, Va.—(V. 73, p. 1207. ) eee ° : Seo. r: B.D. 

CHARLOTTE MONROE 3 COLUMBIA RR.—Owns McBee, S. C., to 
Jefferson, 18 mil 09 Ohio parties secured control. Stock, 
$48, 060; par, $100. Yea AR. June 30 1910, gross, $15,908; net, $7, 808: 

. and taxes, $4,281; bal., sur., $3,527. Pres., Loran A. Kerr: Sec. and 
olay w.s. Blakeney. Office, McBee, $.C pole . 89, Dp 1346.) 

CHATEAUGAY & LAKE R-ACID RY.—(See Map Del. & Hudson .)— 
Operates from Plattsburg, a" Y., to Lake Placid, 80 miles, of which Platts- 
burg to Dannemora, 16 m., is leased at nominal rental from State of N. Y. 

Stock, $3,450, 000, of mitch $3,000,000 is 4% pref., the latter all owned 





by.D. & H. ,Dp.50. Leased to the Delaware & Hudson until Dec. 31 


STALL ANOOCHEE & GULF RR.—Columbia, Ala., to Floralia, 92 m. 
1900 in perpetuity to Cent. of Georgla Ry. for 6% om 
$436. 5400 2 stock oer $31 3,000 bonds, of which 1% to be used as a sinking 
fund for retirement of bonds, upon completion of which > tg will be 5% on 
stock, payable J-J. See Cent, of Ga. Ry.—(V. 87, p. 1663; V. 93, p. 1599.) 


CHATT AMOOCHEE VALLEY RY.—Standing Rock, Ga., via W. Point, 

to Jester, Ala., 32.5 Stock auth., $1,000,000: issued $1 110,000; par, 

Aaa pone, see table above. Year 1910-11, gross, $98,793; net, after 
xes, 


pet ATTANOGGA STATION CO.—Owns union passenger station opened 
1909 and approaches at Chattanooga, Tenn., used by the Southern 

sag dentrel of Georgia, Alabama Great Southern and Cin. N. O. & Texas 
Pacific, which each owns one-fourth of the stock and guarantees the bonds 





jointly and severally, wp: “i “4, ey ememmce Rental covers bond interest 
and 4% on stock.—(V. 
CHESAPEAKE & OHIO RY oe re .)—Operates from Ne rt 
News. Va., and Wash., D. C., to Cin., O.., Louisv., Ky., with branches. 
Lines owned in fee— Miles. 7 tt by stock— Miles. 
Ft.Monroe, Va.,toCovington,Ky. 663| Bridge—Covington-Cincinnati 2 
Richmond via Lynchburg, to Virginia Air Line............. 30 
Clifton Forge, V@.......<.-< 230; Ches. & Ohio Ry. of Indiana... 284 
Branches in Va. and W. eed 542| Lines leased— 
Denton, —» , to Lexington_._.. 103/Sundry branches leased...... 21 
Big rgd =. to eikhoen City, Trackage to Louisville... . 8&4 
RRR Rea 128| Trackage to Washington, D. C. 85 
Branches in Kentucky.___..-- S5iOther trackage........<«<-<- __ 31 
Second track (420 Suna Sala enatstll 508 
Total system June 30 1911. _2,258 .258 


Also controls Hocking Valley, 350 m., and Kanawha & Mich. Gena 
with Lake Shore), 176 m.; also owns one-sixth int. in Richm’d-Wash. Co 


HISTORY, &C.—lIn 1888 reorganized without foreclosure. In 1909 ” 
syndicate headed by Edwin ees acquired about $24,000,000 stock, v- 
ing them virtual control. V. 88, p. 294. Owns $8,825, 800 of the $11, 

000 Hocking Val. com, stock: also $4. 027,100 of the $9, 000, 000 Kanawha & 
Mich. stock, the Lake Shore purchasing the same amount. V. 90, p. 771, 

849, 977; V. 91, p. 802, 1095; V.92,p.1700. InJune 1910 the Chic. Poin. & 
Lou. (284 m, incl. 18 m. trackage) was acquired at foreclosure, the Ches, & 
Ohio Ry. of indiana bein ncorp. in July 1910 to take over the road; $4,- 
998,800 stock and $5,279, B00 bonds are owned and held in treasury of Ches. 

& Ohio Ry. The earnings of the Indiana co. are included with C. & O. 

since July 11910. V.90, p. 1675; V.91, Dp . 93, 214, 802. 


STOCK .—Authorized stock was increased to $100,000,000 April 28 A216. 
of which $37,200,000 was reserved for conversion of 4%s. See BOND 


DIVIDENDS.—1899 to 1908, bothincl., 1% yearly; im 1909,3%: not 
Mch., 4%%; 1911, 5% (Q.-M.); 1912, Mch., 14%. 


Agel Bs e— or of conso]. mtge. of 1939 In V. <. y, Be V. Ss. Pp. 
60; of Richmond & Allegheny mtges., 1p. 144 
e of 1892 (Central Trust Co. and OH. ip ickham, 
trustees) is for $70, ,000, but additional amounts at $25,000 per mile may 
be issued for double-tracking. See full abstract of mortgage in V. 54, Pp. 
644. In July 1911 $31,131, was reserved to retire re undery ns be bonds. 
General funding and imp. mort., V. 87, P. 3 
The gr voted April 28 1910 to aut Bb xy an issue of $37, 500,000 
20-year 4 7 convertible gold bonds, redeemable after 1915 at 102%, 
aad ant - et ble at par, at the option of the holder, into stock between 
May 11911 and Fe +s a The new mortgage authorized April 29 
1911 will, as to lines owned in 1910, secure equally the convertible 4s. 
V. 90, p. 771, 848; V. 91, p. 870, 945, 1159, 1574 
Verne FLD 8 on April 29 1911 authorized a new mortgage to se- 
cure an issue of not exceeding $125,000,000 20-year gold bonds, bearing 
interest at rates not to exceed 5%. The new bonds will provide for exten 
sions and improvements and the retirement of certain equipment and other 
obligations, including the $11,000,000 ‘‘general funding and improvement” 
bonds and ‘for other corporate purposes. It will be a first lien on certain 
securities now in the treasury, including all of the bonds and stock of the 
Ches. & Ohio Ry. of Indiana, owning 261.7 miles of road; a general lien 
(subject to prior liens and upon a parity with the convertible bonds on the 
lines owned April 28 1910) 7 n the property now owned one become a lien 
upon any prepersy acquired , the use of the new bonds. V. 92, p. 880. 
The 3-year 4%% notes ($2 5,000, 000 auth. issue) are to be secured b 
above new bonds taken at 3 > in Apr. 1911 a block of the notes was sol 
to be eventually secured by $1 ,300, 000 of the bonds; security deposited as 
of Nov. 1911, $8,505,000 Hocking Valley Ry. stock, $4,026,500 nanawhe & 
5 es stook & and $6, 787,000 C. & O. gen. funding and impt. 5s. V. 92, 
. Louisville & sattereonetite Fok. .—See separate statement for that co. 
Of the Sreennere Ry. 4s of 1900, guaranteed prin. and int., and assumed 
in 1903-04, ‘are reserved for extensions and im rovements. See 
guaranty, V. 72, }. 626; see also V. 71, p. 554, 602; V. 79, p. 915. Of the 
~~ Cid es of igo, remaining $229, 000 is reserved for extensions. V. 79, 
V. 87, p. 225, 414,1418. Guaranty, V. 81, p. 668. 
D- Of “no's 5000.00 500° Coal River 4s of 1905, $550,000 is reserved ‘br exten- 
sions and ine ne hy . 80, p. 2219; Vv. 83, p. 693; } 89, p. 720. 
Paint Creek Br. 4s $211,000 reserved for extensions. V. 81, p. 974, 910. 
Raleigh & Southwestern ‘48, V. 84, p. 1114; V. 89, p. 720. 


Car Trust 4% Gold Cenomtnatcen, 3) $1,000 each). 


Sertes. Date. Outstanding. ature in Instaliments. 

ee: ea ,000 Sept. 1912 $50,000 s.-a 
lp RM tii RTE ee ,000 Aug. 1912-Aug. 1913 200,000 yrly 

Ce se 200,000 June 1912-Dec. 1913 50,000 8.a. 

sy gee” RR RDMAN arena 210,000 June 1912-Dec. 1914 35,000 s.a. 

ee 630,000 Apr. 1912-April1915 90,000 s.a. 
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RAILROAD COMPANIES 
[For abbreviations, &c. see notes on first page] 
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Chesa peake one 


| nebneg Co _ st one ant prin & int guar._.Ce. . 
Second income rmpycr 
Louis & Je Bag ist A $5, 000,000 gu cups 
Norfolk Term & Trans ist M (V oy ¥ 2) ¢ 
Western Pocahontas a lst M 
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p & I 
Nrtais on “5 eM 
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do _ 
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ie Lancaster iat St § f Bes 000 0 Face Rc .c* 
Sess ge ben Fg 


4 lati eee and oh lien stock 
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| c & Alton RE (old) ref M g (see text) IC.xc* &r* 
! First lien (old Ry) 


M subject to call at par__F. ar 
f. Impt and 





auth subject to call_.._Ce 
8,000,000 AL. 107 % aft 1915 


S233355555 
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peed & Chi 7% stock ee dae geek 
issouri guaranteed 
seas Peet at 
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Illinois Div deg mortgage $85,000, currenc f 
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(V. . 83, p. 625; V. 69 redeem at 105__N 
inking fund Towa Div 5s (coll trust) drawn at 105. 


(aG Guaranteed jointly and severally with Cleveland /Cincin 
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Outstanding. Mature in installments, 
Apr. 1912-April 1916 8.a. 
June 1912-June 1916 000 8.a. 
Aug. 1912-Aug. 1916 95, 000 8.8. 
Apr.15 °12-Oct. ede 


“C” guar 70, 
ad paid coe toed as indicated by maturity date: 
“FF” at office of Blair & Co., “Dp,” “CG” and “HR” at Fidelity Trust 
oy cele’ Flings “gy ’ and “M” at Blair & Co.; “‘K’’ at Guaranty 
- “MR. Co.” at St. Louis Union Trust Co.; C. & O. Equip. Corp. 
at Mercantile Trust Co. 


FINANCES.—In June 1910 dividend rate was increased from 4% to 5% 
and in Dec. 1911 that of Hock. Val.R. to6% and of Kanawha & Mich. R 


to 5%. In April 1911 arranged to sell $16,000,000 3-year 4%% notes. er 
to notes and new $125,000,000 bond issue of 1911, see YBONDS above. 


EARNINGS .—6 08-94 Hehe Gross, $17,083,916; net, $6,004,282 
July 1 to Dec. 31 1910 Gross, 16,958,167; net, 5,986,112 


ANNUAL REPORT .—Fiscal year ends June30. Annual meeting is held 
at Richmond on the Tuesday preceding the last Tuesday in October. Re- 
Leto 1910-11 was given at length in. V. 93, p. 1101, 1183, 1200; editorial, 


Year ending June 30— 1910-11. 1909-10. 1908-09. 
Miles operated 22 1,937 1,897 
$5,512,932 $5,002,205 


Passenger earnings 
Freight 25,590,027 24,901,2 
Express, mail and miscellaneous 1,480,452 1,333,764 1,263,201 
Total earnings $32,583,411 $31,237,160 $26,630,717 
Operating expenses 21,793,615 18,936,699 16,366,837 
Net earnings $10,789,796 $12,300,470 $10,263,879 
Other income 1,560,815 1,161,365 708,863 
$12,350,611 $13,461,835 $10,972,743 
473 $6,297,605 $7,183,416 
873,744 sth 


“— 7? eg and 











Extraordinary expenses 
Dividends 


Balance, surplus 


OFFICERS .—Pres., Geores Ww. 
Decatur Axtell; 2d V.-P., 
V.-P., M. Jd. Caples; Sec 





388, 660 $3, 621,869 $1,519, 464 


eStevens, Richmond, Va.; lst V.-P., 
. T. Wickham; 3d V.-P., F. M. Whitaker; 4th 

» Bathy James Steuart Mackie; Comp., L. F. 
Sullivan. 


Directors.—Frank Trumbull, Chairman; Frank A. Vanderli . ee SF 
Shonts, H. E. Huntington, Decatur Axtell, George W. Stevens, T omas H. 
Hubbard, F. H. Davis, James H. Dooley. N. Y. office, 71 B’way. —(V. 94, 
D. . 


FECHESAPEAKE & OHIO RY. OF INDIANA.—Owns Cincinnati, Ohio, to 
diana-Illinois State line, 260.7 miles; trackage rights, 23.7 m. - total oper., 
284.4 miles. Incorp. in Indiana J uly 2 1910 as successor to Chicago Cinc. 
& Louisv. RR., sold in foreclosure June 23 1910. . 91, p. 93, 37; V. 90, 

1675, 1424, "1362. Stock auth., $5,000,000, and bonds, $30,000, 000, 
dated J uly 1 1910 (present issue $5, 279 ,000) , all owned by Ches. & Ohio and 
to be deposited under its new mtge. authorized Apr. 29 1911. For year 
ending June 30 1911, gross, $1,532,738; 7 def., $143,359. Earnings incl. 
in Ches. & Ohio —(V¥. 91, p. 802; v. 93, . 104, 939.) 


CHESAPEAKE WESTERN RY Spd North River ®Gap, ‘Va., to 
Bridgewater, 14 m.; leases for 99 years from May 1 1902 Chesapeake & 
Western RR., Bridgewater to Elkton, 27 m.; total, 41 m. Projected to tide- 
water on Chesapeake Bay, and westerly into West Virginia coal fields, of 
which 14 m., from Bridgewater to North River Gap, is eg gar In 11908 
all the stock and bonds were a by W. E. D. Stokes. 

Stock asthegines. $10,000, outstanding, $1,419,600; of af wick oor $008. 
400 is pref. Ches. & West. RR. has $533, common and $27, 
stock outstanding. C. W. Ry. mtge. of 1901, V. 73, p. 899, 1356. as 
ending June 30 1911 (41 miles), gross, $87, 918: net, $32, 789; other income 
$33,305; int. on bonds, $56, 760 (not paid): taxes, rentals, ee. “* $44,332; 
Dal., def., $34,998. Pres., W.E.D. —-. The Ansonia, N. Y.: Sec. and 
Treas., W.H. Hall.—(V. 78, p. 2383; 86, p. 980, 1041, 1284.) 


CHESTERFIELD & LANCASTER Ri .— Owns Cheraw, S. C.. 


to Page- 
land and verte 38 miles, ° 


Bonds (limited to $750,000) issuable at $5,000 
per mile. . 81, p. 1790. There were June 30 1910 $67,000 debenture 6s 
ab RY Stock, $500,000, a majority being acquired in June 1909 by 
the Seaboard Air Line Ry.; par, $25. For year ending June 30 1911, gross, 
$82,178: net, $45,265. In 1909-10, gross, $70,984; net, $33,866; int., taxes 


&c., $22 292: bal., sur., $11,574. Pres.. C. H. Hix: Tr — 
W, Py “y 4G) x; Treas., R. L. Nutt 


CHESTNUT HILL RR.—Owns from Germantown to Chestnut Hill, Pa. = 
4 9 ‘ Belng double-tracked aeey a oe oe in 1896 to Phila. & Read, 
reduced from % to on stock, the l - 
creased in J une 1902 from $120,650 to $195, 650 —(V. 75, D 6) a 
CHICAGO & ALTON RR.—(See Map Toledo St. Lo 
ROAD .—Chicago to St. Louis, Ranaes City, &C., 98 1a 
Road owned— Miles. 
Chicago to East St. Louis, Tl... -280 
Sherman, Ill., to Grove, Ill 


Coal City Line, Ind 
Dwight, Ill., to Washington and 


on, 1| Trackage to Peoria, Ill., &c 
Iles to Murrayville, Ill Leases Rutland Toluca & North_ 2 


Total owned and operated July 1 1911 (256 m. double tracked) ..--1,025 


Western.) — 
in all 998 miles. 

Road owned— Miles. 
Mexico, Mo., to Cedar City, Mo_. 50 
1} Roodhouse, Ill., to Kan. G., Mo__251 
Bloomington to Wann, via Jack- 

sonville, Godfrey and Upper 

Alton (all in Illinols) 158 








Also operates, jointly with Clev. Cin. Ch. & St. L., from Wann to Bast 
St. Louis, 18 m.,and, with Atch. T.& S. Fe, from Joliet to Pequot, 20 m. 
The stock hy the Peoria ae Terminal Co. is owned by the Chicago & Alton 
and Chic. R.I. & Pac. 3280 900 ‘ — guarantee the — mtge. bonds (9100. 
000 auth. issue) and $ d mtge. bonds. V. 81, p. 1099; V. 83. p 
752, 1171, 1291; V. 84, p. ao 85, p. 159. 

In Oct. 1910 acquired = Rutland Toluca & Northern RR., Rutland 
to McNabb, Ill., 27 miles, a road being leased for 999 years and its bonas 
guaranteed "prin. and int. . 91, p. 1024; V. 93, p. 408. 


a a bona Lane .—The y hen railway company was organized in April 
1900 and purchased substantially ali the stock of the Chic. & Alton Railroad. 
The two were consolidated in 1906 per plan V. 82, 
changing its name tothe C. & A. Railroad. V.82,p. 1 


STOCK .—The cumulative 4% participating and Baie ng p orbs is enti- 
tied, in addition to prior right to accumulative dividends at the rate of 4% 
per annum, to receive additional dividends equal to the rate of dividends 
declared on the common stock of the consolidated company. In Aug. 1907 
the Toledo St. Louis & Western purchased from the Rock Island e con- 
trolling interest, viz., $14,420,000 com. and $6,380,000 pref. stock. V. 88, 
p. 468, 529, 792. Union Pac. owns $10,343,100 pref. stk. V. 84, p. 1484. 


DIVIDENDS.—Semi-annual dividends of 2% on pref. and wea 
and prior lien stocks paid July os - Jan. 1911, incl., and in Aug.) 
1% and in Feb. and Aug. 1909 and Feb. 1910 2% each extra on participat- 
ing stock; Aug. 1911, 2% on prior lien stock, with no extra; Jan. 1912, 7%, 
V. 93, ify Div. on com., ‘3 Bhs Aug: 15 1908; 1909, 4% (F. & 
A.); 1910, Feb., ‘2%; none since. 
BONDS.—First lien (old Ry.) 3 \s of 1900, V rie p. 1021; V. 82, p. 451° 
The Railroad (old) mtge. securing the 3s of i899 will provide funds for im- 
rovements and extensions. Bonds in excess of $40,000,000 were to be 
ssuable thereunder on vote of two-thirds of stockholders for onteumtons - 


&.F el “es aan oor 


not over 500 miles main track, at not exceeding $20 per mile, to fund 

leased line rental obligations ‘and for future tterments not to exceed 

$5,000,000, at not over $1,000,000 per annum, from 2. 11900. In Jul 

1911 $45, 350, 000 were outstanding. _f aes p. re A ‘son 129, 541; 
V.70, 7 429, 739, 995; V.79, p. 211, 967; V. 84, p. 6, 803, 809: 
. 88, 9,293. Joint equip. notes, $19,000 A Balt to ee “ 1912. 

‘In Meh. 1910 $2,500,000 3-year 5% secured notes were sold, secured b 
deposit of $3,500, 000 “equipment and Lvs gp ahem = 5% bonds, into whic 
the notes are convertible at P tes are subject to call at par since 
March 151911. (V.90, p.6 771, N08. 1424.) 

Purposes for which the $18,000,000 New Equip. & Imp. Bonds are Issuable 
To be issued pledged as collateral for $2,500,000 note issue 

To retire 60% of equipment trusts maturing in 1910-19 

To retire 15-year 5% debenture bonds 

Betterments, &c., but not exceeding $3,000,000 to Mch. 1913-_. 9, ‘894 ,000 

LATEST EARNINGS.—/1911 Gross, $7,875,734; net, $1,902,206 
6 mos., July 1 to Dec. 31.\1910 Gross, 7,795,310; net, 1 ‘910, 797 

REPORT.—For year ending June 30 1911 was in V. 93, p. 1527. 

1910-11. 909-10. 1908-09. 
Gross earnings $14,592,519 $13,358,475 $12, prs 682 
Operating expenses 10,446,636 8,640,207 7,408,598 


- $4,145,883 $4,718,268 ,092,084 
$4, 987 4 06 


, ’ 








i a A 
Net income 
Hire of equipment and rental ,169 
Taxes 447 ,434 
Interest on bonds, &c 2,457,995 
Dividends on guaranteed stocks----- 247,774 241,024 
Discount on securities written off- - -- 42,596 
Dividends on prior lien stock (6)52,758 
Dividends on preferred stock.._._.(2%)390,880 (4)781,760 
(2)390,856 (4)781, ‘712 


Dividends on common stock..-__-__. 
Balance, deficit $250,992 $153,386 $258,620 


OFFICERS.—Pres., Theo. P. Shonts; V.-Ps., W. L. Ross, Frank H, 
Davis and F. W. Morse: Chairman Executive Committee, Thos. H. Hub- 
bard; Sec. and Treas., James Steuart MacKie. 

Directors. —F, P, Frazier, J.J. Mitchell, Thomas H. Hubbard, Theo. P. 
Shonts, Joy Morton, F, H. Davis, Edward Tilden, Wm, G. Beale, H. E. 
Huntington, James Steuart MacKie and Samuel Insull. —(V. 94, p. ‘416. ) 


CHICAGO BURLINGTON & QUINCY RR.—(See Map.)—ROAD mw 
erates a great system of roads extending from Chicago westerly reachin 
Paul and Minneapolis, Minn.; St. Louis a Kansas City, Mo.; -Omah aha, Neb.; 
Denver, Col.; Cheyenne, Wyo.: Black Hills, S. D., and Billings, Mont. The 
accompanying map shows clearly the system, viz. (in miles): 

Lines east of Missouri River__._4,388/| Lines leased 

Lines west of Missouri River. 4, "347 Narrow-gauge lines 


Total operated June 30 1911 ~9,075 

In Dec. 1908 $23,657,500 of the $31,000,000 Colorado & Southern com. 
stock (proces a controlling interest) was yg bce affording connec- 
tions with the Gulf of as the C. ©, Sree P oes trackage aggre- 
gating 2,769 miles. 87, D. 1663; v 88, p. 157, 685. Extension from 
Kirby to Thermopolis, Wye. 11 miles, was opened May 1910, and a further 
extension of 94 miles to the Powder River is under construction, in addition 
to 30 m., Scribner to Fromberg, Mont., and 25 m., Hudson to Greeley, Col. 


ORGANIZATION, &c.—This was a consolidation in July 1875 of the 
Chicago Burl. & Quincy in Illinois and the Burlington & Missouri River in 
Iowa. Numerous subsidiary and other lines have since been merged in 
the C. B. & Q., among them Chicago Burlington & Northern, Kansas City 
St. Joseph & Council Bluffs, ee & St. Joseph, Burl. & Missouri, &c. 
Sioux City & Western Ry., 229 m., was merged Dec. 1908. V. 87, p. 3 347. 

In 1901 $107,613,500 of the $110, 839,100 stock was exchanged for the 
oint 20-year 4% bonds of the Gt. Northern and Northern Pacific, secured 

y the deposit of the gee in trust, on the basis of $200 in Reng for $100 
stock. See circular, V. 72, p. 8/71, and sppiication to list, V. 73, p. 293, 
and description of bonds under Great Northern. 
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RAILROAD COMPANIES 


Mtles 
[For abbreviations, &c., see notes on first page] 


Road 


Date 
Bonds 


Par 
Value 


—————— 


Places Where Interest and 
Dtvidends are Payable 


Amount When 
Outstanding Payable 





"Sinks ne fund te » n & , Quiacy (Concluded) — 





891 


370 


awn at 100 
43 (90° W Div) drawn at 100 &r 
oa | porate (coll tr) on s f drawn at 100_NB. 
xDebentures for Hannibal & St Joseph stock... c 
xNebraska ext $20,000 p m (s f not drawn) .NB.c* Sr 
xB & Mo RR in Neb Land gr sf drawn at 100_NB 
- xCons M $14,000,000 drawn since 1908 
wee . 3 t Val REST a 3 f (drawn at ~ ee 
Re yo al ped (red at par) sf fa Soo 000 om) * 
Chic. E We Pr stk 6% non-cum ($15 
Danville & Grape Creek RR—Ist coarse ed. 0° 
First mortgage extension 
Consolidated measaage (Ss (for $5 in" 000) gold. -Ce. os 
General consol an 000,000 Ce.c 
Chic & Ind Coal—lIst M son O00 p m assum. “ip .c° 
ener ae Keg Haute & Chicago income mortage 
ay (text) g red at 102 4_-Ba. xc* &r* 
Soe : T lst consolidated M gold 
Mount Vernon Branch mortgage gold 
Sullivan Co Coal —~—% $7,000,000 con --- BE ct 
First general mtge for $7,000 Baa ae OF 
Refunding mortgage $1, Ee 000 
err (6 & Ind Ist M gold F.c 
Cons M 500,000) ¢ gu p Pay (end) E&TH F. Ce 
Car trusts reat int Jan ‘12 due $10,921 mthly- 
had - Say ul SerrC &Dd 
es E due $125,000 s-a (V 81 pil 
= Series F due $220,000 s-a (V 82 p 750) -_Ba 
do. Series G due $124,000 s-a (V 86 p — - Ba 
E & T'S pauip bonds Reriag > Gus e $20,000 s-a__Ba 
do Series C due $60,000 s-a (V 82, p 627) __Ba 
Chicago & Erie—I1st M tf ae int guar till prin paid__Ce.c* 
ncome bonds for $1 5% non-cum N 
ermeinal first mortgage ol 
hicago & Grand Trunk—See Grand Trunk West Ry 
nice ° Great Western—Common stock $46,000,000 
35,000 and c $7,042,000, canceled, not included 
P $5 000; k “$684, 800. x See option of exchange for 
Of which in treasury June 30 ‘11, §$2,000. 


pene bead pt pe 
* 


genase 


pt te 
*- a — * J * 


249 
249 


d $2.6 
genera|! M 4s. 











$1,000 000i\c 
100 &c 
1,000 
1,000 &c . ' 
600 &c/}¢13,613,C { 
600 &c 
1,000 
600 &c 
00 
1,000 
1,000 


884 1,000 
* &r 1,000 &c 
885 1 


1,000 
1,000 &c 


$332585 


Bank of Com N Y; & Bos 
do do 
do do 
do do 


do do 
Bank of Commerce, Bost 


° Oo 

Second Nat Bank,Boston 
Bank of Commerce, Bost 
Hanover Nat Bank, N Y 
Central Trust Co, 
Fourth Nat Bank, 
Central Trust aes 


Oo °o 
Metropolitan Tr Co, N 
Farmers’ L & Tr Co, N 
Bankers’ Trust Co, 
Bankers Trust Co, 
do do 


do do 
Bankers Trust Co 
New York 
— Trust Co. N ¥ 


First Nat Bank, Chicago 
Blair & Co, 7 York 
> 
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Subesece 





> 
JC) 
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o 
do 

Bankers’ Trust on N ¥ 

Blair 2 Co, New York 


Oo do 
Erle Railroad, New York 


a et 
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ee ©. Ge Ge. 


32232255 
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45, 
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p. 1060, 11/27, 
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und (canceled) ;'g $9,811,000; 
Ny \Erie Railroad 




















CAPITAL STOCK.—tThe stock has been increased for the acquisition of 
new lines, retirement of ever $15,000,000 convertible debentures, &c.; in 
1880 a 20% distribution was made. See ‘“‘Organization’’ above. 

DIVS. } 98. °99 ee et "01. ’02 to Bs... My ’'07. Oct. ’07. "OS to Dec.1911. 

Per cents 5% 6 yearl ¢ 7 8 8 iv "ly (quar) 
Dividends are now paid Q-M. 25 tnatead of Q-J. V. 93, p. 730. 
BONDS.—In April 1909 the holders of bonds of various acne (marked 

**y’’ above) were offered pa option * ee r for general mortgage 4% 

bonds on certain terms. V. P. } : abet 1559; V. 89, p. 40, 720, 

1141. The general mortgage bon s i300 auth. issue, interest not 

to exceed 5%) are a first lien on about 3, 401 yoo of road, and on retirement 

of me outstanding underlying bonds, for whicl bonds are reserved as below 
oe be a first lien on the entire mileage owned, sy oy Be 8, “ 
miles. The generals have been issued o are issuable as llows 

86, p. 1842, 1466; V. 88, p. 504, 685; V. 92, p. 525): 

Bostrved to retire outetuuaing bonds of previous issues aggre- 
gating $167,56 (of which $17,428,300 were held in 
various sinking funds) 

Issuable for reimbursing the treasury for outlays already made 
by it for betterments and additions ($22,000,000 sold)_._._. 45,000,000 

Issuable for additions, improvements and betterments of and 
to the mortgaged property (of which $13,724,000 sold)__.. 78,000,000 
In Jan. 1909 $20.000,000 general 4s were sold. of which $13,724.000 were 

used to purchase $23,657,000 Colorado & Southern common stock, and in 

Feb. 1911, $8, 000,000. V 88, p. 685; V. 92, p. 525. 

The Iowa Division bonds are a first mtge. on the main line in Iowa from 
Burlington to East Plattsmouth, on the Missouri River, 272 miles, and on 
621 miles of branches and 86 miles of second track. These bonds have a 
sinking fund of 1%% ($203,800) yearly, for which the 4s are subject to call 
at 100 and the 5s at 105. The single main line none branches covered ‘“‘shall 
not exceed in the aggregate 900 ries at $16,000 per mile; on second track 
additional $14,000 per mile. V. 65, 462. 

The Nebraska Extension bonds of iss7 are issued at $20,000 Pa mile for 
single and $10,000 per mile for second track on not ae, 00 , aa 
Now a direct first on. Abstract of deed, V. 45, p. 441; V. 721. 

Burlington & Missouri RR. in Nebraska consol. mtge. of reise is now a 

Ist M. or Ist coll. lien; they are subject to call for the sink. fund at par. 


EARNINGS.—6 mos., igi Gross, $45,970,700; net, $16,744,288 
July 1 to Dec. 31. Gross, 48,261,260; net, 17,108,145 
ANNUAL REPORT.—Fiscal year ends June 30. Report for 1910-11 
was in V. 93, p. 1100, 1116 (see also editorial, p. 1154), showing results: 
1910-11 1909-10. een Y 


2 9,023 
$58,033,243 $58,224:537 $52,240,921 
002,567 22,380,305 19,585,305 
7,686,398 7,264,675 6 403 
8,272,208 $87,869,517 
$21,723,533 
(174.699 215237694 


$27,748,768 $24,247,227 
$10,905,005 oD aan ann 


,867,128 8,867,128 
Balance, surplus $3,149,880 $1,112,612 


DIRECTORS .—Darius Miller (Pres.), Geo. B. Harris, Chicago, Ill.: J ode 
Hill, Howard Elliott, St. Paul, Minn.; James N. Hill, Geo. lark, 
Ww. Pp. Clough, Edw. T. Nichols, Norman B. Ream, Geo. F. Baker and 
Samuel Thorne, N. Y.—(V. 93, p. 1100, 1116, 1724; v. 94, p. 278.) 


CHIC. CINCINNATI & LOUISV. RR.—See Ches. & Ohio Ry. of Indiana. 


CHICAGO & EASTERN JLLINOIS RR .—(See Map St. L. & San Fr 7 
Operates road (doubl to Danville Jct., 106 m.) from Chicago, Ill., 
Terre Haute, Ind., rod bituminous coal fields: also to Thebes and Joppa, MIL 

Lines Owned in Fee— les.| Evansville to Terre Haute 109 
Dolton to Danville, Ill 107| Branches to Mt. V 

61| Evansville Belt 

Momence Ict., Tll., to Brazil, Ind.130/ Other 
Danville Jct., Tll., "to Thebes, Ill_277 Controlled and operated— 
Joppa Jct. to Jopp a, Ill 16) Ev. & Ind. RR., Evansv. to Terre 
Cissna Jct. to iene Park, Ill__. 11 Haute via Worthington, &«c..146 
Rossville Jct. to Sidell Ict., Ill_. 34 Other Trackage, &c.— 
Percy Jct. to La Crosse, io 46/| Pana, Ill., to East St. Louis. 85 
Milford Jct., Ill., to Freeland, Ind 11 Chicago to Dolton, Ch. & W. Ind. 17 
Coal Bluff, ind.. to Casey, Ind_. 7 | Otter Creek Jct. to Terre Haute... 6 
Woodland, Iit.. , to Villa Grove... 62] Other lines - 38 

ndley, 
Branches to Coal Mines 15| Total operated July 1911 ---.1, 275 
Rossville Jct. to Judyvilie, Ind_. 14] Double track 177 
Hunt’s Extension 


$177,000,000 


Average miles 


$78,612,629 
$21,376,207 
43,847 





Gross earnings 
Operating income after taxes 
Other income 


Total income 


Interest, simking fund, &c 
Betterments 





$22.320 004 








HISTORY. LEASES, &c.—In August 1902 the St. Louis & San Fran. 
acquired the greater part of the stock, as said below. Stockholders voted 
July 19 1911 to merge the Evansville & Terre Haute, theretofore controlled. 
See STOCK below. 


The Chicago & East. Ill. owns $1,000,000 stock of Chic. & Western Ind. 
Special lease of Chicago freight terminals, V. 78, p. 819. 


STOCK.—Com. stock outstanding was $7,217,800 ($15,000 p. m. ref., 
$8,830,700. in adorn. $6,408,300 com. and $161, 300 poh glee ‘held in 
trust by Trust Co. of America in J uly 1911 as a part of ‘trust assets’’ under 
oy ers on aatistact n of the St. yey a yt ee" 

on 0 e stoc 
below referred a it, v.85. D " 1001. k ock trust agreements 
tockholders vote uly to increase the authorized preferre 
to $15,000,000, to merge the Evansville & Terre Haute ned Becnectis 
Belt, the E. & T. H. common to receive 83 1-3% in C. & E. I. preferred 
and the Evansville Belt stock par, calling tor $3,216,100 pref. and increas- 
ing total amount of pref. issued to $12,046,800 (the E. & T. pref. to have 





bay oo until Jan. 1 1912 to take E. & T. H. refunding bonds in <echetee 

isa. ik cee on, — for new mileage at $10,000 per mile. . 92,pD 

p 

e St. Louis & San Francisco RR. has given in exchange for the com- 

oo pte pret. Bin its en trust certificates at the rate of $100 thereof 
for each $100 V. 76, 289. All of the $7,217,800 common, and in 
Feb. 1912 $6, 479 9.600 of the $12, 046,800 pref. then outstanding, had been 
exchanged on this basis. The St. L. &S. F. has the option to retire the trust 
certs.at any time at $250 per $100 com. stock trust certificate and $150 per 
$100 pref. stock trust certificate, payable in gold, and obligates stent to obit ay 
off entire issue in 40 years from July 1 1902 at same rates, meanwhile 
gating itself to pay 10% dividends on the com. and 6% on the pref. 
certificates, respectively, these amounts being equivalent to 4% on “~ 
principal sum to be ved in payment therefor. Upon failure 
~< pay any dividend 30 yl. —. demand therefor, any holder 

ay surrender the and Yow the shares repre- 
sented thereby. V. 403. O31: V. 82, p. 48. A majority of 
common stock trust om ihenstes were in 1905 suaeieoed for oertificates in 
denominations of $1,000 each, representing 4 shares of = stock, bear- 
ing 4% int., and payable in 1942 at face value. See form, V. 80, p. 1856. 
DIVS.% ’02. '03. °04. °05. ’06. '07. ’08. ’09. °10. *11. 1912. 
On pref... 6 6 6 6 ee Deeet fees 
On com_. SS £4.62 232. i Be 2 ae Oe 


BONDS.—The general consol. and first mige. of 1887 (trustee, Centra) 
Trust Co.) provides for the ——— of $6,307,000 prior bonds and for 
issue of bonds on new road at $ mile for single track; also for bonds 
for e -—r at $7,000 per be pe and for oor track at $8, mY per mile. 
+ 1897 the gen. consols were limited to sen ee oe. P- 1088; 

V. 78, D me yhit V. 79, p. 1331; V. 80, eis oy 84. . D. 1550; 85, p- 
Series C equipment bonds matare $53,000 J.-J.; Seri 
$15, 000 J -J.; Series E, $125,000 F.-A.; Series F, $200. 000 F.-A. 

Of the refunding and improvement rold 4s of 1905 ($55,000,000 auth. 
issue), $4,289,000 are reserved for additions and improvements, includin 
equipmert, and $34,626,000 to retire, $ for $. $30, ,000 gen. consol. an 
lst 5s J 1937, issued and issuable, and $4,626, 000 Chicago & on Coal 5s. 

. 80, p 424: pre 8; 1436; V. 88, p. 451; V. 90, p. 558; V. 92, p. 117; 
V. 93, . 588; V. 94 , p. 487. 

The Evansv. & T. H. refunding 5s of 1911 (limited to $1,284,006) are 
issuable in bene for E. & T. Eg stock at par under the option given 
them on consolidation. V. 93, p. 229, 1386. 


EARNINGS.—6 mos., {1912 Gross, $8,155,206; net, $2,499,221 
July 1 to Dec. 31. ¢ Gross, 8,029,019; net, 2,644,774 
For 5 mos. ending Nov. 30 1911 net, $2,125,815, agst. $2,179,734 in 1910; 


taxes, $192,500; other income, $398, 216; ‘int. and rentals, $1, 559, 444; bal., 
sur., $772, 087. V. 94, p. 487. 


REPORT.—For 1910-11 was in V. 93, p. 1456, showing on 966 miles. 
Years ending June 30— 
Operating revenue 
Operating income (after taxes)... 
Net (including other income) 7,335 
Interest and rentals 995 
Dividend on preferred stock (6%) --- 29,84 
Dividend on common stock (9 %)685, 691 (8)577,424 


Balance for year sur .$28,807 sur.$68,524 sur.$20,973 
OFFICERS.—Chairman Exec. Comm. and Board, B.F. igekam, & ) 
Pres., B. L. Winchell, Chicago; V.-P., C. W. Hillard, Me he . ae Ss. 
Ford, Chicago; Treas., J. P. Reeves, Chicago. N. Y. office, oP 3 way. a 

(Vv. 93, p. 229, 526, 588, 1386, 1456; V. 94, p. 122, 206, 487.) 


CHICAGO & ERIE RR.—(See Map Erte RR.)—Owns from Marion, O., 
to Hammond, Ind., 249 miles, and leases trackage over Chicago & West Ind. 
to Chicago, 20 miles. Erie RR. Co. owns entire $100,000 stock. 


BONDS.—tThe /irst mortgage (trustees, Central Trust Co. and Edward 
Daniels) covers 249 miles of road, the contract we the Chicago & Western 
Indiana, $1,000,000 of that company’s stock and $240,000 stock of Chicago 
Belt Ry. See abstracts, V. 51, p. 911; V. 61, p. 750. 


EARNINGS.—6 mos., {181} Gross, $2,752,080; net, $408,357 
July 1 to Dec, 31. 11910 Gross, 2,685,701; net, 474,458 


For year ending June 30 1911, off 784. $5,293,762; net, $957,906. In 
1909-10, gross, $5,152,167; net, $1,067,784 ; other inc., $92, 778: int., taxes, 
&c., $1,196,394; imp., $19,598; bal., def., $55, 


CHICAGO GREAT WESTERN RR sy aa a “Corn Belt’ route, 
radiating from Oelwein, Iowa, northerly to St. Paul, easterly to Chicago 
and southerly and westerly to Kansas City and Omaha. 


Lines owned (total, 750 miles). Miles. Operated under eement. Miles. 
Chicago to St. Paul 400} Mason Cy & Ft.Dodge,386 m.,viz.: 

Oelwein to St. Joseph Oelwein, Ia., to Coun’! BI’ffs. 259 
Bee Creek to Beverly Hayfield, Minn. ,to Clarion,Ia. 100 
19 


1910-11. 1909-10. 1908-09. 
$12,281,344 $11,750,356 $10,269,619 
3,598,752 3,434,248 3 971 


:176.870 
3.001.080 





Sumner to Waverly Branches to Lehigh and Coal- 
Mantorville and Cedar Falls, ville, Iowa 
branches Track 


kage— 
Leavenworth to Kansas City... . Council Bluffs, Ia., to So. Oma- 


Trackage (total, 77 miles)— ha, Neb 
St. Paul to Minneapolis Wis.Minn.&Pac.RR. ,277 miles, 
Chicago Terminals O| Mankato to Red Wing, Minn 
Galena Jct., Ill., to Dubuque, Ia. Red Wing to Osage, Ia 
Winona to Simpson, Minn... 


Des Moines’ Terminals 

Leavenworth to Kansas City Branch to Clay Banks, Minn. 
St. Joseph. Mo., to Bee Creek... Goodhue to Belle Chester... . 
Other trackage De Kalb & Great Western... 


Grand total embraced in earnings June 30 1911 1,496 

The entire Capital stocks of the Mason City & Fort Dodge RR. Co. ‘and 
the Wisconsin Minnesota & Pacific RR. Co. are owned and their roads oper. 
ated under agreement. See those companies. In 1910 acquired en 
stock of Leavenworth (Kan.) Term. Ry. & Bridge Co. V. 91, p. 214, 307, 
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OAD eae oe 7 | Mtles| Date Par Amount Rate hen | Last Dividend |Places Where Interest and 
[For abbreviations. , See notes on first page) Road | Bonds| Value |Outstanding) % Payable | and Maturity | Dividends are Payable 
Chica ae Great Western (Concluded)— 
cum red $50,000,000 auth----~-- ace thl eackches CA 6s EE odie ee ok nme os aaah dekdeauete 
First ‘norte ey gold $75,000,000. ....--- S.xo*&r*| 749] 1900 $,£ &fr.| 22,500,000 4¢ M & S\Sept 1 1959 J P Morgan & Co 
Minneapolis Terminal mortga D | old assumed... -- ooo] 8 1,000 ,000 3%e0 & JiJan 11950 Bank of Montreal, N Y 
hicago & Great Western—-See t & O Chicago Ter|RR 
hic tlets Term Tre a Westers See Indiana a 105 sf Toa 1911 | 100 & 550,000 6 J & dJiJan 11931 Northern Trust Co, Chic 
—Ist , ’ g re s -~- c ’ os y 
Chicage & iit Mid 1st M $5,000,000 g red text.IC.c*| ~26| 19 1, 000| 5e€ |F & AlFeb 11956  |Chase Nat Bk, N Y or Chi 
Debentures old $1,000,000 authorized. ...-._.--- odéel GE eS leaes 220,000 ise ee eC dt 2 ERROR, SERRE 
Chicago & Ill] W—Gen(new ist)M g gured par-CC,xc*| -..| 1907 1,000 815,000 6¢ J & JiJuly 1 1947 Con&ComTr&SavBk, Ch 
hicago & Indiana Coal—See Chicago & Eastern Ill 
hic In & Soe Ill & Ia Ist M $12,000,000 g_IC.c*| 203) 1900 1,000} 4,850,000 4¢ J & JiJuly 1 1950 Lincoln Nat Bank, N Y 
Consol Tmt e $20, gold gu p & i-_G.xc*&r_-| 329] 1906 |1,000 &c| 15,150,000 4¢ \J & JiJan 1 1956 Treas Grand Cent Stat’n 
Chicago India napolis is & Louisville—Common DOE eol” opdk odon 100} 10,500,000|3 % in’11\J & D/|Dec 29°11 1%)J P Morgan & Co, NY 
Preferred 4% non-cumulative $5,000,000 --.--- ~~ oon) oon 100] 5,000,000/4 In 1911/3. & D/Dec 29 11 2% do do 
C1i& Lref rr ist) mort $15,000,000 gold ----Ce| 509) 1897 1,000} 5,000,000 5¢ |J & JiJuly 1 1947 do do 
do do gold 6s issued for old consols-._-| 509] 1897 1,000; 4,700,000 6¢ J & JiJuly 1 1947 do do 
do _ do Ser C.-.--..-~.----~.--...... 509) 1897 1,000} 5,300,000] 4¢ |J & J\July 1 1947 do do 
Indiana Stone RR first mortgage guaranteed - - - -- - onan -aane 1,000/ In treasury 5e¢ IM & SiSept1 1948 New York 
Indianap & Louisv Ist M $6, old gu...S,c*} 60) 1 1,000} a1,650, 4¢ J & J\Jam 11956 [Standard Trust Ce, N Y 
Monon Coal Co ist M g int gu sf red 110_____- Ba; ---} 1911 1.000 3.ec0non $4 °o OS Dees eee. te 
Equip bonds Ser A g due part semi-annually - - - - - - ee | GS a 404,000} 4% ¢|M & S/To Mch 15 1921|Equitable Trust Co, NY 
do do Ser B due $37,000 or $38,000 s-a- . es 750,000 4% |A &0O15/To Oct 15 1921/Bankers Trust Co, N Y 
Chicago Indianapolis é, St Louis Short Line—See Cle|veland] Cincin|nati Chiclago & St Lo/uis 
hicago Junction RR—Ist M $2,327,000 gred 105--c*) =. _-| 1905 1, 2,327,000| 4¢ |M & S/Mch 1 1945 Harris Forbes & Co Chic 
hicago Kalamazoo & Saginaw—1st M $2,000,000 g G 59} 1909 (1,000 &¢} 1,268,000 4¢ J & J\July 1 1959 New Yor 
Chicago Lake Shore & East—ist M g gu red text__xc*} -_.; 1909 |" 1, 9,000,000; 4%eJ & Dj\Junel 1969 71 Brosdway, New York 
Cale o Mem & Gulf—Pref_stock $150,0006% cum_-|; -_-| __.. | 100 150,000 6 @icay. ide 5. Sree rs ee ee 
st M g red 105 since Jan1912_------ Bact&r| 52) 1910; 1,000} 667,000; 5¢ |J & JjJan_ 11940  |Bankers Trust Co, N Y 
Equip notes due $5,000 yrly for3 yrs, then$6,000PeP; --.-| 1911 |....---- Tae 6 Ee dee) 10 ee 2 
Chicago Milwaukee & Gary—Ist M $20,000,000 g red | 
105 beginning 1918--------.~----~.--.- - SSt.xc*} -..| 1908 1,000} _5,702,000| 5¢ |A & Oj|Apr 11948 __|St Louis Union Trust Co 
Chicago y waukee & St eon stock (see text)-} -..| -..- | 100} 116,348,200|See text..M & S)|Mch 1 '12, 2%|N Y Office 42 Broadway 
Preferred ed stock 7% yoarsy not cum $124,654,400--) = ---| ---. — 100| 116,274,900 7 M & S |Mch 1 '12, 3% do do 
Lacrosse & Davenport Div first mtge-_------ F.c*; 185) 1879 | 1,000} 2,500, 5 J & Ji July 1 1919 do do 
Wise Val Div ist M sink fund not drawn_.-NB.c*; 161) 1880 | 1,000} 1,878, 6 J & JiJuly 1 1920 do do 
Dub Div Ist M sinking fund not drawn__NB.c* 351} 1880 | 1,000) 4,914, 6 J & JiJuly 1 1920 do do 
Chic & Pac Western Div Ist M (see sees) old - 5 - 1,117) 1831 | 1,000} 25,340, 5¢ |J & J\Jan 1 1921 do do 
Chicago & Lake Superior Div Ist M gold_...F.c 68) 1881 | 1,000} 1,360, 5¢ |\J & JiJuly 1 1921 do do 
a Of which $125,000 in treasury June 30 1911 | | | 
ORGANIZATION .—Incorporated in Illinois Aug. 20 1909 as successor, Lines owned— Miles.| Oper. under contract— Mtles 
per p lan V. 88, p. 1497, of railway of same name ag uired at judicial sale | Indiana State Line to Indian- {Chicago to Indiana State Line 30 
P, Morgan & Co., reorganization managers, V. 89, p. 528, 592. The Re ee 2 ee 2|New Albany to Louisville_______ 6 


plan provided $9,892, 974 for improvements and equipment. Holders of 
old pref: B and common stock participating paid assessments of $15 per sh. 


STOCK .——The pref. stock ($50,000,000 auth. issue) will be entitled to 
non-cum. divs. at 4% per ann. to June 30 1914 and to cum. divs. thereafter 
at that rate ahead of the com. stock,and also to a preference as to principal 
and accrued divs. in case of dissolution or liquidation. If and when mit- 
ted by law, the new company will have the right to redeem the pref. stock 
at par and accrued divs. No add!tional mtge. shall be created nor shall the 
pref. stock be increased without the consent of a majority of the pref. 


Voting Trust.—All stock (except shares to qualify directors) shall until 
Sept. 1914 be vested in J. Pier = Morgan, George F. Baker and Robert 
Fleming, as voting trustees, with power to fill vacancies and all other powers 
to be stated in the voting trust agreement. Upon the written request of 
holders of a majority of the outstanding pref. stock voting-trust certs. 
and of common stock voting-trust certs. to an amount sufficient, with such 
majority of such pref. stock, to constitute a majority of all the ‘stock then 
held by such Prime ge 3 trustees, the voting trust shall be terminated. 

The total arges of the new company for rentals and interest, in- 
cluding interest on bonds of subsidiary cos., — all the $28,000,000 new 
bonds are outstanding, will approximate $2,480.000. 


BONDS.—Orf new first 4s, $18,500,000 were sold to the syndicate and the 
remaining $9,500,000 of the $28, 000,000 present issue, of which $4,000,000 
have been sold, were reserved for additions and betterments as required, 
say within the next two or three years. Of the bonds, $18,232,000 are re- 
served to retire the lst mtge. bonds of the Mason City & Ft. Dodge and 
Wisc. Minn. & Pac. ($12, ,000 and $6,232,000, respectively), and the 
remainder for new mits (Detterments and equipment. V. 89, p. 1482; 

» p. 53; V. 91, 1160; V. 92, p. 1031. Funded debt per mile of com- 
pany and pcopsiotary lines June 30 1911, $29,331. 


EARNINGS.—6 mos., {1911 Gross, $6,779,651; net, $1,916,637 
July 1 to Dec. 31. 11910 Gross,  6,! 592,785: a | ,862,598 

Surplus after charges, $626, 043 in 6 mos. of 1911, agst. $658, 315. 
p. 1382, 


REPORT.—Report for year ending June 30 1911 in V. 93, 
showed: Gross earnings, $12,618,642; net, after taxes, $2,793,527: other in- 
come, $141,038; int. on bonds, $1,536,940; rentals & oth. fixed chges.,$629,- 
718; bal., sur., $767,908. In 1909-10, gross, $12,074,743; net, $2,553,432. 


OFFICERS.—Pres., S. M. Felton; V.-P., Joseph W. Blabon: Sec. and 
Treas., J. F. Coykendall: Auditor, Con. F. Krebs. President’s office, 
People’ s Gas Bidg., Adams St. and Mich. Boul., Chicago, II! 


DIRECTORS.—Samuel M. Felton, John R. Morron, John A. Spoor, 
A. A. Sprague, Clyde M. Carr, C. H. Conover, Chicago; Charles Steele, 
A. H. Gillard, New York; E. F. Swinney, Kansas City; James S. Bell, 


Minneapolis; F. Weyerhaeuser, St. Paul.—(V. 93, p. 1090; 1323, 1382.) 
CHICAGO HEIGHTS TERMINAL TRANSFER RY.—V. 92, p. 394. 


CHICAGO & ILLINOIS MIDLAND R Y.—Owns Auburn, Ill.. to Taylor- 
ville, 26 miles, of which 17 miles was opened June 1907. Stock author zed, 
$2,000 ,000; pa hen Bei, WK, $1,000,000 (par of shares $100), a majority being 
owned by Tllinois Midland Coal interests. The Ist M 5s are subject to call 
on terms to be fixed for the several issues: the $780,000 bonds Issued on 
the first 26 miles may be called at 110 on any interest day since Aug. 1 1910. 
See V. 82, p. 452, 803. Equip. trusts July 1911, $76,600. Year ending 
June 30 1911, gross, $95,235; net, $28,997. In 1909-10, operating revenue, 
$85,230; net, $22,407: other income, $14,418: int., taxes, &c., $87,401, 
bal., def., $50, 576. Pres., F. S. Peabody.—(V. 93, p. 1599.) 


CHICAGO & ILLINOIS WESTERN RR.—To extend from Western Ave., 
Chicago, southwesterly to Joliet, Ill., with branches, a total of 54 miles, of 
which 22 miles in operation. Extension proposed Gary to Joliet. V. 83, 
p. 491. Stock, $1,000,000, as increased Aug. 1907; par, $100. Of the 
gon 6s of 1907 ($4, 000,000 auth. issue). $815,000 were outstanding in 

$4 £908, ry aprin. & int. by Dolese & Shepard Co., Chicago. V. 86, Dp. 

88, For year ending June 30 1911, TOSS, $144,929; net, 
Hs 997. Ty ‘1909-10, gross, anne 849; net, $22, 406; In 1908-09, gross, 
$137,794; net, $66, 298. In 1907-08, rose. $153,16 5: net, $66,298; fixed 
charges, $23, 038: balance, surplus, Pres., W. E. Phillips. Of- 
fice, 184 La Salle St., Chicago, Ill Se rt p. 685.) 


CHICAGO INDIANA & EASTERN RY.—Owns Converse, Ind., to 
Muncie, 43 miles. In May 1907 the Pennsylvania Co. acquired all the se- 
curities, the 4 being operated as part of the Pitts. Cin. Chic. & St. Louis. 
V. 84, p. 1181, 930. For cal. year 1910, gross, $82,757; op. def., $17,820; 
other income, 388: charges, $34,218; bal., def., $51,953.—(V. 84, D. 350.) 


CHICAGO. INDIANA & SOUTHERN RR.—(See Maps N. Y. Cent. & 
Hud. Riv. RR.)—Owns from South Bend, Ind., to Seatonville, Ill., 192 m. 
(former “nd. I. & Iowa RR.): Danville, Ill., to Indiana Harbor, Ind., 
109 m.: branches, 12 m.: - trackage, 28 m.; leases, 8 m.: total, 341 m. Also 
owns 20 m. leased to other Fe ar 'A consolidation A ril 1906 of the 
Ind. Ill. & Iowa, &c. ae 803, 867. Stock, $20, ,000, of which 
$5,000,000 is 4% cum. pane Shore & Mich. Sou. owns $17,000,000 
and Michigan Central $3, 


BONDS.—Of the 4s of ok ae b Laie Shore & Mich. Sou., $4,850,- 
000 are reserved to retire the 4s due 1950. . 86, p. 980, 1223. 

Jointly with four other roads covenants A pay the N. Y. Central ee 
($30,000,000) equip. trusts of 1907 and 1910, the company’s share of equip’ 
trust obligations leased being Dee. 31 1910, $1,638,60 ond $3 ,023,9 4y 
respectively. . 85, p. 1401; V. 86, p. 168; Vv. 90, p. 


EARNINGS. te mos. ZEA LH seeediics Gross, $3, 829 ae wa $906,522 
Jan, 1 to Dec, 31. Teeain ds cts Gross, 3,739,668; net, 921,314 


REPORT .—Report for year ending Dec. 31 1910 in V. 92, p. 875, showed: 
Gross, $3,739,668; operating income, $760,267; other AY $660,859; 
charges, $1, 106,328; bal,, surp., $314, 798.—(V. 92, p. 794, 875.) 


CHICAGO INDIANAPOLIS & LOUISVILLE RY.—Operates_ the 


~- -——-— 


pret. 


New Albany to Michigan City ...289} Connection to Indianapolis nani Dtags 2 
Bedford to Switz City__.....-.-.. 0|Clear Creek to Harrodsb’g, Ind... 9 
Orleans to French Lick Springs.. 18|Switz City to west of Linton. ___- 10 
Wallace Jct. to Shirley Hill & br 60 





Total of all June 30 1911 


A lease for 999 years pn Chicago & Western Indiana (of whose stock this 
company owns $l, ) gives entrance to Chicago on a mileage basis. 
Owns one-third < in Ky. & Ind. Terminal RR. at Louisville, Ky. 
Owns entire stock of Indianapolis & Louisville RR., Wallace Jct., Ind., 
to Shirley Hill, 55 miles, and branch Vicksburg to Cass, 5 m., completed in 
1907. nder ‘supplemental lease dated ay 10 1907, bonds are guar., 
rin. and int. Bonds” below. V. 82, p. 509; V. 83, p. 888, 1290; 
. 85, p. 920; V. 87, p. 809; V. 88, p 


HISTORY ers J e4 1 1897 of Louisville ag Albany & Chicago, 
foreclosed per yas in V . 922. Suit settled, V. 75, p. 1031. 

In Ang. ion 1902 the Louiavitie, & Nashville and Southern Ry. acquired 9o% 
of $10 000 com. and 77% of $5,000,000 pref. stock, on the basis of $78 
and $90 per $100 share, me gag beg jn their joint 50-year 4% collateral trust 
gold bonds at p » secured by the stock acquired. ee description of bonds 
under Louisville 


& Nashville. V.74, p.1 » 1138; V. 75, p. 28. 
DIVIDENDS— Fog ’03. ’04. ’05. *06. 07. 08. 09. "10. 1911. 
On common_--.---_ %ji1 3%2% 3 3 838 3 8% 38% 3% 

BONDS Pore Apr weg ne &c. (inclu 


~~ covers road, equipment, 

$1,000,000 stock of nd. and $240, 000 stock of the Belt Ry. o 
Chicago): the eh “52. 300,000 of the $15,000,000 authorized beta 
sold April Ths to _—, . $2,300. 000 divisional Ae ane a: 1911. 


V. 90, p. 1613; V. 91, Pi. p. oh » 1095; V. 92, p. 1031 oS, Paes 
faditacnals & sviile ‘guaranteed bonds, of ths 1.500.000 1 
ee 


Feb. _ for 60 miles of road: balance issuable at $30, 000 per mile 
above; V. 82, p. 508; V. 83, p. 1290. Also guarantees int. on $2,500,000 

Monon Coal s. . lst M. 5s due for 1 1936, redeemable at 110 ($3, 000, 000 
authorized issue). V. 93, p. 44. 








EARNINGS.—6 mos., Beet: oe eee Gross, $3,374,759; net, $1,093,705 
July 1 to Dec. 31. 8) RRR Gross, 3,218,374; net, 1,056,371 

ANNUAL REPORT.—In V. 93, p. 1017, showed: 

Year end. June 30— 1910-11 1909-10. 1968-09. 1907-08. 
Gross earnings _...___. $6,186,878 020,242 $5,319,386 $5,167,160 
Net earnings..________ 1,661,271 Re 453 1,404,792 1,163,702 
Dividends, ore received 204,308 237,955 252,301 272,423 

Total net income _.__. $1,865,579 $2,041,408 $1,657,093 $1,436,125 
Interest on bonds. ____- $724,920 $774,036 772,1 $772,100 
re oe oe 28 ,072 405,792 382,107 301,662 

Tee 6 ee be, SS 1.183; om $1,179,828 $1.154,207 $1,073,763 
Surptus for dividends -_-- "3712 $861,580 $502,886 $362,362 
Dividend on pref., 4%- 200, B00 : 
Dividend on common.((3 1%4)341,250(3 %)341250(3 %)328, 250 (3)315 ,000 


OFFICERS .—-Pres.. Fairfax Harrison; V.-P., Morton F. Plant, New 
York: E. C. Field, Chicago; Treas., Byron ‘Cassell, 198 Custom House Place, 
Chicago; Gen. Mer., A. H. Wes tfall, Chicago: Sec., J.-A. 
way, N. Y Directors—Fairfax Harrison, Chic 0: W. W. Finl 
ington, D. C.; Chas. Steele, R. M. Gallaway, orton F. 
Walters, Adrian Iselin J r., John I. Waterbury, New York; E. C. 
Delano, Chicago; Samuel T. Murdock, Lafayette, Ind.—(V. 93, p. 1105.) 


HICAGO JUNCTION RR.—An elevated road, 3.61 miles of track 
(opened April 1908), extending from Junction with South Side Elevated = 
at 40th St. to the Stock Yards. Leased to South Side Elevated for 50 ' 
(with right to purchase at cost within 20 years) at a rental covering 
interest and all expenses. Capital stock, $50,000. Bonds are 
prin. and int., by Chicago Junction Rys. % Union Stock es Co.; th 
are subject to call at 105 after 1910. Form of guaranty, V. 82, p. * 568. 
—(V. 85, p. 792; V. 87, p. 346.) 


CHICAGO JUNCTION RAILWAY.—Owns inner line within the Chicago 
Union Stock Yards district, 11.81 miles, side and industrial tracks, 118.58m. 
In June 1907 the Vanderbilt (New York Central) interests arranged to 
acquire the outer belt line, pees xd the $2, 500,000 outstanding bonds, 
leaving the property free of liens. V. 85, p. 159, 792 


CHICAGO en AAZOO & SAGINAW RY. —Owns 55 m., Pavilion to 
Woodbury, Mich. In Sept. 1910 leased to Grand Trunk system the 11 m. 


from Kalamazoo to ae ang 
Stock, com., $2,000,000; out., $450,000; par of shares, $100. Mich. 
stock and Lake Shore 180,000 stock and $507 ,000 


Central a $ $270 000 § 
bonds. Year ending Dec. 31 1910, gross, $221, Sa net, 


after Fb. $39. p;708 other income, $1,775; int., hire of Ly egg &c. 3 
bal., sur., $26,825. Pres., H. Led ard, Detroit: F. Waldo: 
Treas., J. E. Griffiths.—(V. 61, p. 1063; p. 50; V. 92, D. a 
CHICAGO LAKE SHORE & EASTERN RY .—Embraces 464 miles of 
track, connecting the various works of the Illinois Steel Co. and Indiana 
Steel Co. at Chicago, Joliet, Milwaukee and Gary with diverging trunk lines, 
and also with steamshi lines, stone quarries, industrial establishments, 
&c.; also reaches the coal fields of Ill. and Ind., and Joliet, Ill., handling be- 
tween South Chicago and these points a large traffic for Iu. Steel Co. Stock, 
$9,000,000, being increased from $2,760, in June 1909; all owned b 
the Tllinois Steel Co., and so by the United States Steel Corp., ey with 
the Elgin Joliet & Eastern, guar. the bonds, prin. and int., endorsement. 
The last named leases the road for 60 years from June 1 i! , rental cover- 
ing all charges and divs. on stock, dependent on earnings. See V. 90, p. 
108. Divs. paid in 1909, 10%; in i910, 5%; in 1911, of and 2% extra. 
Bonds are redeemable in whole or in part from Dec. 1 1919 atl {8 and int.; 
they are limited to $20,000,000 and further issues of bonds beyond the 


ond 
aranteed, 





**‘Monon Route” from Chicago, Ill., via Monon, Ind., to Indianapolis, Ind., 
and Louisville, Ky., with branches. The system includes: 


3) os ~ peo outstanding can be made only for 50% t cost of pro ‘ede 


. 89, p. 224, 1410.—(V. 90, p. 1170; V. 91, p. 1446. 
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lan ortgage go 

one 2 oe ms +" $5,000,000 +} ~~ 

ars $600,000 - 

0 & N W sft bds of '79 ($15,000 m) Dred cnt 165 Recer 
Sinking fund debentures 1 c* &r 
Chicago & North Western ae &r 
Extension 4s $20,000,000 : ),000 m).. n.c&r 
General gold bond mtge “do 600,000... s.c* &r 

oO 
= 


: do do co 

- Manit Gr Bay & NW istM a 6 Faves 
ares, & State See ps Bg oe ).-P.c* &r 
Mil Sparta & N oO DDO ,000, M00 gu..o* &r* 
Des Plaines Valley Ry $2 
C&N W equipment notes see text 

a Also July 1911 Ndditional on mtge bonds tn treasury 

Aliso 'n sinking fund July 19 d $125.000. 


CHICAGO MEMPHIS & GULF RR.—Dyersburg, Tenn., to Hickman, 
Tenn., 52 miles, the extension from Tiptonville to H ckman, b1 miles, being 
completed May 1911. En line as projected will extend from a 
point on the Ohio River to Mem \~* Tenn. n Oct. 1909 stock uired by 
1 en ae es — name changed Nov. 1 from Dyersburg Northern R V. 89. 

0. Stock auth., ~~ $850,000, of which $300, 000 out- 
standing, a $150,000 6% ou ref,, all outstandine . $100. A divi- 
dend of 8% was paid from th ngs of 1910-11 and ere ited towards pay- 
Ce First ‘quar. div. on pref., 14%, paid Oct. 1 1911; 


00; ‘000 auth.) outstanding Oct. 1 1911, $667,000; reserved 
for terminals, &c., ,000, and remaining $7, 583,000 at not to exceed 
85% of cost of new construction, or over $20,000 per ae main line. 
108, 302; V. 91, p. 153. For 6 mos. ending Deo ec. 31 shat: 

41: net, $65, 738: int. and taxes, $18,964; R. surp. -» 46,7 77 
ending June 30 1911 (38 miles), gross, $17 5,508; net, +3 811; 
taxes, ree 127: div. 5. com, (8%). $24,000; bal., surp., $24, 684. 
S. G. Latta; V.-P, and Sec., E - Rice » both of Dyersburg, Tenn,; ‘ 
John H. Watkins, oy Wall St., N. Y:: Treas., J. C. povie. Dyersburg. 
Office, Dyersburg, Tenn.—(V. 91, p. 153; V. jo D. 1374; V. 93, p. 796.) 


CHICAGO | MILWAUKEE & GARY RAILWAY.—This road, when 
comple will form an outer belt line 267 miles in length, extending from 
Milwaukee, Wis., to Gary, Ind., connecting with all of the 32 main trunk | Net earnings 
lines entering Chicago. Of this, Rockford, Ill., to Delmar, 125 miles, | Outside operations, net.........-- ‘ 
including Elgin Joliet & Eastern trackage between Aurora and Joliet, 22 | Dividends on stocks _.- 
miles, was in operation in July 1910. In 1 March 1909 interests represented | Int. on Ch. M. & Pug. Sound bonds__ 
by the St. Louis Union Trust Co. acquired practical control. V. 88, p. 685. | Other income (net) 

Stock authorized, $10,000,000; outstanding, $5,500,000: par, $100. 


BONDS.—On April 1 1908 a mortgage was executed to the St. ~4~ 
Union Trust Co. and Illinois State Trust Co. of St. Louls, as trustecs, 
secure an issue * hye ,000,000 of 40-year 5% bonds, of which $5, 702.000 
have been issued t ulre the aeaperty of the Illinois Iowa & Minnesota 
and subsidiary somnad es, improvements and equipment, the remaining 
$14,398,000 bonds being reserved for extensions to Gary and Milwaukee, 
waukee, of terminals, e voto coal docks and facilities at Gary and Mil- 
wau . of which yy $10,000 to be used at present to complete the 

p. 980; V. 88, p . 685. For year ending June 30 1911, gross, 
se 597: dy ‘def., 13, 464. In 1909-10, gross, $313,945; oper. def. +» $23,- 
81; oharces, $156.1 : 77. . Albert T. Per , care St. Louis Union 


“CHICAGO MILWAUKEE Hy mit PAUL Y.—Operates from Chicago 
terly se Oe Minneapolis and Lake Superior, Omaha, Neb., = 
Kansas city oy 8 y h lines weavers Illinois, Iowa, Missouri, 
Wis., Minn. an ‘the Dakotas, viz.: (Map C. M. & Puget Sound Ry..p37 a} 


Road— Miles. Road— 
Lines owned June 30 1911 (of Second and third tracks 591 
which 30 m. owned jointly) ..7,296/| Trackage (including 2d tracks) ..277 


HISTORY, &c.—Org. May 5 1863 and on Feb.11 1874 took present name. 
The Pacific extension, from western terminus at Mobridge, S. D., to 
Seattle and Tacoma, l 461 miles, known under name of Chicago Milwaukee 
& Puget Sound Ry. (see seeement below) ,was eperaset from et 1909; 
552 miles of branches had been completed in As: 1911. V. 87, p. 543; 
88, p. 99, 294, 748, 882. 944, 1252. a7 July 1911 acquired 20% dt stock 
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oat pos) he D ules Pasties system (Oregon Short Line) owned $1,845,000 
The e refunding at 1°48 f of the $32,097 008 5. gon 7% bonds maturing ia 
1910 effected an annual saving of $460, ‘440. V. 89, p. 1279. 
In Mch. 1912 the div. rate was reduced from 7 to 5%. V. = p. 278, 349. 


EARNINGS.—6 pros. f 18th Gross, $33,344,555; 9,347,419 
July 1 to Dec. 31 Gross, 35, "522 '390:; a 0, 020,180 


ANNUAL REPORT.—Fiscal y ends June 30. Annual meeting is 
held in Sept. Report for 1910-11 in in V. oF a 724: sano p. 696. 


1908-09. 
avenge miles operated 7,512 
assenger earnings $12,774,852 
Feelghy earnings ! 42,341,651 
Mall, express, &c., earnings 6.121.784 5 __ 4,780,960 
Total earnin $64,975,996 $59,897.463 
Maintenance of way_............- . $7,865,401 7 
Maintenance of cars and engines 8.839.384 
, nen amen and traffic 
axes 

















$15,259,577 
195,668 





$27,335,031 $27,1 
$8,372,348f $6.6 


1 
1,6 
8.1 





Interest on European loan 
Hire of equipment, rents, &c 2,604,369 
Dividends on preferred (7%) 5,233 
Dividends on common (7%) 8,116,220 
Total deductions $27,208,170 $2°,737.36) 
26,861 $2.450.330 


Balance, surplus 
OFFICERS.—Chairman, Roswell Miller, 42 Broadway, New York; 
hicago; Rann 


President, Albert J. Earling, C Treasurer, qa. ey, Chicago: 
ow E. W. Adams, ., Milwaukee, Wis. 


Gen. Mer., D. L. Bush; Sec. 

Directors—Roswell Miller, New York: J. Earling, Chicago: L. J. 
Petit, Milwaukee: J. Ogden Armour, eet Field, nicago: Ss. 
Bond, William Rockefeller, "Donald G. Geddes, John A. Stewart, 
Rockefeller, Walter P. Bliss, Charles W. mocyaee. John D. Ry 


York. N. Y. office, 42 Bway. —(V. 93, p. 724; V. 94, p. 278, 349.) 


CHICAGO MILWAUKEE, & PUGET SOUND RY .— (See Map.)—This 
road forms the Pacific extension of the Chicago Milwaukee & St. Paul Ry.., 
comauested through to Seattle and opened Aug.1 1909. Extends from 
brid . D., to Seattle and Tacoma, 1,401 Pa, including 28 miles sseen 
Blac Rives to Tacoma owned jointly; branches completed Aug. 1911, mong 
miles; branches under construction, 244 m.; total under m 197 m 
Also operates Tacoma Eastern RR., Tacoma to Morton, with *uranahes. ay 
miles. V. 91, p. 651. Incorporated in Washington Dec. 31 1908. 


BONDS.—Total authorized issue, Jen: 000,000 ey whieh $154, O50 A. 

Vv. together with the entire auth. issue of § 100,000,000 s tock, were turned 0 

of Indiana Harbor Belt RR. V. 93. 62. © 1-000 of 000 advan oon- 
Tacoma Eastern RR., Tacoma, Wash., to Morton, and branches, total ya Moh. 1911 $25.0 $25 000,000 of sald bonds, guaranteed Fa. “y a) 

92 miles, was aoquired in penal C.M, & St. P id. V. 92, “" oe, C0. 725, 1374; V. 93, 
CAPITAL STOCK.—The pref. stock has a prior right over the com. stock and tieeted ie a. Be 588. Bonds oo Nad ny road, terminals 

to a dividend of not over 7% from net earnings in each year, but if not 00.000/000 in May 1911. V. 92 p. 955, 1031. Oblcations due June 30 

earned it nee pos cumulative right. After payment of 7% on pref. and 7% sow "for advances, $15, wr 
6 ee Tae d from income of fisoal year en 
mort from income of fisoal year i10-11e 


in December 1906 the sodtnelaers subsoribed pro rata for $66,214,400 DIVIDENDS.—Div 
50, V. 93, p. 526. 2 Seattle, Wash. 


33,241,100 com. stock at . 83, p. 1523; V. 84, p. June 30 1910 and 3. 2 3% in 
EARNINGS. be og a figu Gross, $8, 433.008; net, $3,616,053 


. and 
Por: V. 85: p: 98; 1398: V. 88, D. 

DIVS. sinoe 1892— . chy eb 2 96. ge 6 7 viy ‘Men. 2 y | _ duly 1 to Deo. 31. Gross, °7.513.501; net, 3,044,700 
% 


On common 2 
on. 2 7 7 7 7Z7y'ly Mch,3% 





$19.8 7027 
$338,678 








On preferred 


sone fenced mao StS ie abstain Ve dik in ta | Fane, $0 Ss, ger ime ing iro up pL 729.480 
Wee cause cana” GREE Gat ene oe (ind covers | (y"9g, p. 33 eae vad T3803 
e entire r way pro y and fran 0 e compan om , , 
scribed), subject to prior liens, which are paid as they mature. CHICAGO & NORTH WESTERN RY.—(See Map.) 
In July 1911 gen. mtge. bonds were issued or saearwed as follows: m of roads uniti cago, ill., , with Omaha, 
Amount in the hands of the public $57,791,000 t wheat belts of Di of yore tend a, &0., 
In treasury of the company (unsold) 38,623,000 ohig ncluding— 


[Bell Fourche, bb nee 

Total reported by the company as outstanding ames fiver o 

Reserved or prior liens — Sundry trackage 
nder 


Total authorized 


In Dec. 1909 $25,000,000 gen. mtge. 4s were sold, chiefly to pay off $1 ” 
dl oe none. and ao new, 1, 1506, 1007. main toma ann Y Piithoaal 

In 1909 $28. 060 06 of an authorized issue of $50,000,000 4% 25-year 
D- 1569: V —_— " af i A are to be included in any new mtge. V. 88 


REPORT.—Report for year ending June 30 1911, “tee 
showed (1,917 average miles): Operating pevesnes, $14, 516, 307; 8 
Prars 


ates an {m- 
eb.: St Ba 
th th 


inn., and wi 





96,414,000 





St. Paul Rastern Grand Trunk trac 
(leased) 60} Has ‘lecon interest in Chic. St. 

De Pue Land & East. (leased) _. 3| Paul Minn. & Omaha 1,744 
In Dec. 1911 an arrangement was made with the Northern Pacific for 

through passenger service between Chicago and Pacific coast. V. 93, p. 1667. 
HISTORY, &C.—A Vanderbilt line (V. 75, p. 1086) cenenines in 1859. 
James River Valley & N. W. Ry. was incorp. in 1909 to build branches 





In May 1910 sold to a group ‘of French banks 250,000,000 franc 
4% debs. They are to be secured by any new mtge. None of tne Chic. 
Milw. & Puget Sound Ry. gonex now owned or hereafter acquired is to be 
sold while bonds areout. V.90, p. 1424, 1489, 1554; V.91, p. 38, 1710. 


GENERAL FINANCES, &c.—The company owns all of the - 
000 stock and $129,000,000 of the $154,000,000 Ist M. 4s of the Chines 
Milw. & Puget Sound Ry. ($25,000,000 bonds sold in Mch. 1911), see below. 

art in A0il - 3k Yielding 82 700 606, wae received on Chic. Milw. & 
Puget Soun y. stock, yielding and in Aug. 1911 2 - 
ing $2,300,000. V. 93, p. 588. “a Sh. yale 





from Blunt to Gettysburg and from Oneida to Hitchcock, So. Dak., 130 

miles, and the Milwaukee Sparta & Northwestern Ly. 178 miles, in Mil- 

waukee, Waukesha and Dodge counties, Wis. uly 39} abeut 100 

wae had been completed and 250 were under TBE V. 89, p. 1410; 
V. 91, p. 808; V. 93, p. 1190; V. 94, p. 206. 

CAPITAL STOCK .—Of the com. steels $2,338,317, and of the pref. $3,- 
835, remained in company’s Sressury © n July 1911. Pref. stock has prior 
right to 7% - then com. PT %: then pref. 3%, then com. 3%: then both classes 
share. 903 the authorized com. stock was increased from $41,448,366 
to $77, 601,045. and in Oct. 1906 to $177,604,800. V. 84, p. 157. 
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. RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page. } Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
WwW — ssumed 
ee Bs. Ry ist M's $16,000 cor ae F.c* &r 90} 1898 |$1,000&c| $1,440,000 3%e\J & D}Dec 11923 Co’s office, 111 Broadway 
Minn & Ia lst M gold Scola ar mile..F.c*t&r| 119) 1899 |1,000 &c| 1,904,000 3%e\3I & DiJunel 1924 do do 
Mankato & New Ulm Ist gold 000. .F.c* &r 26) 1899 1,000). _p416,000,) Se eiA & O/Oct 11929 do do 
Southern iowa first mtge $1,120, yo .c* &r 56| 1900 11,000 &c|NoneJuly ’1\1 3%e\M & S/Sept 1 1925 do do 
Princeton & Northw lst M 3. 100,000° go]d..F.c&r 105} 1901 {1,000 &c n1,940,0 3%egJI & J 119 do do 
Peoria & Northwest lst M $2, 1125, 000 gold_.F.c&r 85} 1901 {1,000 &c| 2,125,000 3%e\M & S/Mch 1 1926 do do 
Sioux City & Pacific Ist M gold $4,000,000_-F.c&r| 125) 1901 |1,000 &c} 03,926,000 34e\F & AlAug 1 1936 do do 
Minn & So Dak Ist M gold $528 anpocprege F 33} 1900 1,000 sige 3 ‘3 gJ & dJjJan 11935 do do 
Iowa Minnesota & N op yee re M gold.F.c* & 195} 1900 |1,000 &c} 3,900,0C 3%eJ & JiJan 119 do do 
icago Peoria & S¢ onl Fe OT sa Tae| -'255| 1900 | 1-000] 21000000) 436 gla & SiMch 11930 Liberty. National Bank 
a en Pg call at 1 -Ta.c , 2, , g c er ation an 
™ ons oor age $8,000,000 T bri ait g o8 05_-- = -Ta.c" 235; 1900 1,000} 2, D.C 0 5 g J & dJ\July 11930 July 1 coup last paid 
oes mtge gold teoxtien ht, can a 235) 1900 1,000} 2,000,000)/Up to5%/wh earn.|July 1 1930 
New Securities to be Issued under Reorganteation Plan 
DORE, DEM Antcodchns cmnenddecegecoose woe] sace Joocccece jj. Uihieiiiiathadiintibntnthbnwecclasttddgdantsnbdotaee fo 
Gen and refunding M $15, nee - gold red text-_-. eos! cose [occccces 2,000,000|See text./Semi-an |30 years  j|.......--.---.-.---... 
Chicago River & Indiana red be csernceedaes M 1.12) 1909 |..-..-..-.- 250, 5 ee Be PRs RS He 
Mortgage e Oot | SPREE 3.5) 1910 1,000 250, 5¢ iA & O|Oct 11930 Merch Loan & Tr Co, Chi 
Chik ic RIS Pac Rk Bee tr $75. 000,000. .Ce.c* &r .--| 1902 |1,000 &c} 71,339,000 4g M & NjNovl First National Bank, N Y 
Chicago Rock tsi & Pacific Ry—Stock (875,000,000): >= ane |77777 100] 74.877 200|See text. Quar \Deo 301i 1 |Firet Nat Bank NY" 
0 Rock re ific oc - wes| -=-- O44, ext. uar ec . at Bank, 
nica M Chic, Ill., to Counc ie branches Us.c*| | 765) 1877 |1,000 &c) 12,500,000) 6 J & dJ\July 11917 do do 
intel | mortga e $100,000,000 gold_-.---- o* &r 2,395; 1898 |1,000 &c) 61,581,000 4¢ J & Jd 119 do do 
Coll tr to P 7 > yea arly red ig. Cec ---| 1902 1,000; 10,458,000 4¢ M & N/May 1912-1918 |First National Bank, NY 
Ref M 316 000, 000 gold to 101166, c* ar Text | 1904 | 500 &c/] 94,942, 4¢ \A & @OApr 119 do o 
Debentures gold redeem 105. atadeaeege a * &r® ---| 1912 1,000} 20,000,000 5¢ iJ & J 15\Jan 15 1932 New York, London, &c. 
Cedar Rapids I F & N W Ist mtge gold ust he cc} 292) 1881 1,000} 1,905,000 5¢ iA & OOct 1 1921 do do 
BC R & Nor consol first mortgage gold_.Ce.c*&r| 998) 1884 |1,000 &c} 11,000,000 5¢ iA & OjApr 1 1934 do do 
Minneapolis & St Louis Ist M gold (assumed) --.-~- 12; 1877 500 &c 150,000 7¢ iJ & DjJunel 1927 do do 
Rock Island & Peoria cons Ist M (V 75, p 30)__Mp 113) 1885 |1,000 &c 450,000 6 J & dJiJuly 1 1925 do do 
Choc O & G general (now Ist) M $5, 500, .c*&r| 351) 1894 1,000} 5,500,000 5¢ iJ & JiOct 11919 do or Phila 
Choc & Mem Ist M $3,750,000 assumed__GP.c&r| 282| 1899 1,000; 3,525,000 5¢ iJ & JiJan 1 1949 do r Phila 
L Rock ny ot M assumed g red (text) _GP. c* ...| 1899 1,000 195,000 6¢ 70 & JiJuly 11919 First National Bank, NY 
OOMeol MEPS FONG... . 22 os i nticcccccecgcus GP.c 335) 1902 1,000} 5,411,000 5¢ |\M & N/May1 1952 do Phila 
RIA &LIistM F330. 000,000 ¢ gu red 105 Ba. xc* er 308; 1910 | 100 &c| 11,000,000 4%eM & S/Mchl1 1934 do or ‘haseee 
St P & K C Short L—lIst M g gu red 105_Ba.xo* &r® ---| 1Yll | $ & £ | 10,000, 4%eF & A/jFeb 1 1941 New York and London 
Rock Island-’Frisco Term Ist M g guar jointly..-_c* ---| 1907 $1,000; 3,390,000 656¢ \J & JiJan 1 1927 Tr Co of Am, N Y: & StL 
Peoria Ry Term ist mtge gold guar jointly red__IC . 1907 1,000 944,000) 4<¢ J & JiJan 1 1937 First National Bank, N Y 
In a oy * om Dec. 1911 held: g $181,000; h $96/2,000; | k $202,|/500; mS$1!&89 ,000 (als!o $19,79|2,000 on hand):'m $160,000; o $74,000; 
pa sinking fun | 








Stockholders in Jan. 1910 subscribed for $30. 502,650 common stock at 
par, raising the amount outstanding to $130,121, 500. V. 89, 482. 

In Jan. 1912 U. P. system (Ore. Short Line) owned $4,018,700 stock. 

The consolidated sinking fund a of 1915 have voting power. 








DIVIDENDS— ’86-'93. . 95. °96-"99. br ¢ 1901. 1902-Jan.’1°. 
CN a 6 y'ly B 3 4 5 y’ly 6 7 yearly 
PUGEEGE escceccuce 7 yearly —8 y’ly— 

BONDS.—General Mortgage.—See Abstract in V. 65, p. 1175. The 
authorized issue is $165,000,000 (U.S. Trust Co., trustee); $131,645,000 
were reserved to retire underlying bonds (of which $46, 595, 000 had been 


retired to June 30 1911), and remainder for additions and improvements, 
$4,000,000 at once and $1,000,000 a year thereafter. V. 65, 1Ore . 65, 

D. 69, ill, 571; V. 75, p . 980: V. 88, p. 280, 563. Im Nov. 1910 $15, 

gen. 4s were sold to AF. Ae $12,000,000 prior b bords and for other te ny 
and in April 1911 $7,500,000 to retire $6,500 old bonds and for other 
purposes. In Jan. 1912 there were $30, 827, 000 gen. 3 %s outstanding and 
there were held in the ale aa s sinking funds $489,000, and due from the 
ee Bat ae . 91, p. 1385; V. 90, p. 1489: V. 92, p. 117, 


166 

The sinking ye bonds of 1879 are secured by deposit in trust of $15,000,- 
of ist M. bonds at $15,000 per mile on subsidiary lines, the most im- 
eh op being described im ‘‘Supplement’’ of May 1894. Of the sinking fund 
onds of 1879, $5,313,000 are 6s: the sinking fund is at$least 1% of out- 
standing bonds, which are subject to call at 105, and through its operation 
those outstanding have been reduced from $15, 000, 000 to amount in table. 
The eztension bonds of _, ~- secured by de posit in trust of first mort- 
gage bonds at a rate not exceed ous $20,000 per mil Included in the collat- 
eral July 1 191i were $10,675 Fremont Elkhorn & Mo. Valley ists and 

$2,560,000 Wyoming Central ists (consolidated with F. E. & M. V. , &c. 
The Fremont Elkhorn & Missouri Valley consols have a first Iien on 1,170 
miles (Fremont, Neb., to Deadwood, D., 557 miles, and branches to 
Hastings, Albion, &c., 613 miles); but besides the smount 9 of cane 


ven as 
outstanding in the table, $10, 675, 000 (along with $2, ioees 
Central firsts,a F. E. & M. V. issue) are held as part eclissereh 2 for Chicago 


& North Western extension bonds of 1886. 

In Feb. 1912 — $15,000,000 Miiwaukee Sparta & Northwestern Ry. Ist 
M. bonds, guar. & i. and shortly to be assumed, and the property em- 
bracing terminal Mracilities at Milwaukee and important cut-off on line to 
Duluth, 179 miles of road in all, mergedinC. & N.W. V.94,p.416. The 
Des Plaines Valley Ry. in Dec. 1911 authorized a mortgage to secure 
$2,500,000 bonds. None yet issued. V. 93, p. 1190, 

In Feb. 1912 applied for permission to issue "$10, 000,000 equipment notes. 


GENERAL FINANCES.—Stockholders in Feb. 1907 subscribed for 
S38. 401,600 es stock at par and in Jan. 1909 for Sm, 502.650 additional 
tock. V. 83, 379, 817, 1098; V. 89, p. 1482. penenaer terminals 

‘te Chicago pontine over $23,000,000 were opened J una 4 911. V. 87, p. 479, 
881, 1159; V. 89, p. 670; Vv. 91, p. 807; V. 92, p. 1700. In Jan. 1909 sold 
$16, '250,000 3 Ms, including $10, 000, 000 generals, and in Nov. 1910 $15,- 


000,000 and in April 1911 $7.500, 000 gen. 4s. . 91, p. 1385. 
EARNINGS .—For 6 mos. ending Dec. a 
6 Mos. Gross. Net. Other Inc. Charges. Bal.,Sur. 
1911_....$40,579, 807 $10,892,467 $1,167, at $4, 618. 464 $7, 441, 177 
| a 39,260,058 « 10,705,182 1,383, ‘869 4,420,936 7,668,115 


REPORT .—The annual meeting is held the third Thursday in October. 
Report for 1910-11 at length in V. 93, p. 864, 883; editorial, p. 911. 








Operating Revenues 1910-11. 1909-10. 1908-09. 
Average miles operated_____._._--- 719 ,629 7,635 
lS Si ii St SE i SERN $49,024,958 $49,536,839 $43,619,091 
Passenger revenue..__..........---. 19,118,884 18,431,017 16,875,668 
ns Me 6,774,344 6,207,828 5,483,712 

Total operating revenues___._____ $74,915. 186 $74,175,684 $65,978,471 
i $21,769,231 $21,525,371 $22,610,755 
REESE REGS ies 200,023 1,397,278 818,84 
Interest on bonds, &c.......-.. .-.~ 7,727,50 7,583,447 7,603,926 
Sinking funds and other payments_.- 238,601 46,149 25 2, 87 
Dividends on common stock, 7%--_... 9,108,015 8,040,488 6,972,903 
Dividends on preferred stock, 8%... 1,791,600 »491,600 1,791,600 

arenes. sree. on og cde sccecns $1,703,485 $2,466,459 $5,170,790 

OFFICERS.—Marvin Hughitt, Chairman; Pres., Wm. A.” Gardner, 


Chicago; V.-P., S. A. Lynde; Sec., John Davis Caldwell, Chicago; Treas., 
M. B. Van Zandt, 111 Broadway, New York. 

Directors.—Marvin Hughitt (Chairman), W. K. Vanderbilt, F. W. Van- 
derbilt, hes | ¥ Depew, James Stillman, James C Fargo, WwW. K 
Vanderbilt Jr., N Byron L. Smith, Cyrus H. McCormick, Chauncey 
Keep, John V. Farwell . Gardner, Chicago; H. C. Frick, Pitts- 
burgh, Pa.; David P. Kimball, dtiver Ames, Boston; Zenas Crane, Dalton 
Mass.: Homes A, Miller, Des Moines, 1a.——{¥, 94, p. 350, 416, 487.) 


CHICAGO PEORIA & ST. LOUIS RY.—ROAD.—Owns from Pekin to 
Granite City, Ill., 180 miles: Granite City to Madison, 2 miles; Madison to 
Bridge Jct., 3 m.; Havana to Jacksonville, Ill., 42 m. : branch, ag Bye 
to Grafton, 8 m.;: total owned, 235 m.; trackage, Pekin to Peoria, 10 m. 
in Springfield, 1 \% m.; to St. Louis Station, 9 m.; total 255 miles. 

n July 1 1909 Pres. John P. Ramsey and Henry M. Merriam of Spring- 
field, Ill., were appointed receivers, the Ne yen and July 1909 coupons 
on the consols being in default. V.89, p.41. The Chic. Peoria & St. L. 
seas, We as hens 7 ‘Tayorab on hes. 6 1909, with $4,000,000 auth. 

Dp avorable decision in 2-cent f ? ; 

v.00, p. 1675; V. 93. p he 2-cent fare suit July 1911 
ecurity-Holders’ ommittee .—Charles H, Warren (Chairman), Charles D 
Backus and Alfred Shepherd (W. W. Stevenson, 34 Nassau St.. : Sec’ 
Bankers’ Trust Co., New York, depositary. ) ae 


PLAN .—The plan of the above committee, declared operative Oct. 2 
1909, provides that a new co. shall acquire the road after foreclosure, ‘ag. 
to the $2,000,000 prior lien mortgage of 1900. The committee is given 
power to sell in the common interest. 





The plan (V. 89, p. 285) authorizes an Issue of $15,000,000 ‘“‘general and 
refunding’’ 30-year gold 4s. Present issue, ,850, 000, of which the 
issuable in my ony: for the old consols and unpaid coupons are 

to bear only 3% interest for the first 6 years. For six years the new bonds 
are to be subject to call at par on any int. date on 60 days’ notice; thereafter 
ne ed oO. Of the bonds, $2,000,000 will be reserved to refund prior lienjbonds 


000 for use to ‘aid in refunding, and $10,000, ve for extensions, &c. 
Basis of we of Old “7 ae Jor N 


For Each Old. If P sel. na 06 56 N 7 6a 


$1,000 Consol. M. bonds..$2,000,000  $$___._. 00 00 S05 
100 Overdue coupons. | IRR Se ag 230 00 
1,000 Eq. & cartrusts._.. 181,000 ____.. FP RR ES SS 
1,000 Income M. bonds... 2,000,000 $100 00 100 00 400 00 
100 Preferred stock... 3,750,000 7 00 7 00 24 50 
100 Common stock_... 3,600, 00 a 9 00 


3 
*Tnterest on these fonds reduced to 3% for first six y 
Out of the $2,850,000 “‘general & refunding’’ 4 s, $830, 000 will be placed 
in the treasury, and it is estimated that after providing for the floating debt 
the new company will have free treasury assets in cash and “‘general and re- 
funding mortgage”’ bonds of over $1, ,000 to make needed improvements. 
The new company will have a fixed annual charge of about $154,000 for 
the first 6 years, which will be thereafter increased about $15, 000° by the 
increase in rate from 3% to 4%% on the new bonds exchanged for old cons. 
Security-holders who ey not to make a cash payment as above provided 
are offered in new stock at face value voting trust certificates for $1,000 
eget: mtge. bonds, $60 in new stock; for $100 pref. stock, $4 in new stock: 
for $100 common stock, $2 in new stock. 
EARNINGS.—6 _ mos., 4 
July 1 to Dec. 31. 1910 
ences for year to June 30 1911 was in V. 93, 1781, showing: Gross, 
$1,766,301: net, after taxes, $158,679; other aaaeie. $42, 726; interest (not 


~——-———-—-—- -— — = 


Gross, $871, 529; net, $129,444 
aoe 6, net 969 


incl. consol. M.) and rentals, $161,207; bal., sur., $40,198. Chief Exec. 
Officer, John P,. Ramsey, i, Springfield, Tll.: Sec. and Aud., H. W. Berger, 
Springfield, Ill.; Treas., Wlilson.—(V. 93, p. 229, 1781.) 


CHICAGO RIVER & INDIANA RR.—See page 143 to 145. 


CHICAGO ROCK ISLAND & PACIFIC RAILROAD. —saperporetes ~ 
Towa on July 31 1902 as an operating company per plan V. 75, p. 
take over the ohio R. I. & Pac. Railway. The entire capital stoek ia . 
000,000) is owned by The Rock ‘Island (holding) Co. 


BONDS.—tThe collateral trust 4s of 2002 (authorized issue $75,000,000) 
are: ve by a pledge with the trustee of an equal amount of the stock of 
& P. Railway as acquired. In Aug.1911 $71,339,500 of the 

374, $77, 300 ‘Railway stock had been acquired. 

The $17, 364,180 secured by St. L. S. F. common stock were called 
for payment at 102 % and interest on Feb. 1 1910, calling for $17.798,2 
the sale of the stock, it is understood, realizing $10, 852, 612. The remainder 
or ne urchase price of the collat. trust 5s was provided by the sale of 

new 5s due Sept. 1913, which were pure ased by The C. R. 1. & 
p. me ‘and are held in its treasury. V. 89, p. 1667.—(V. 93, p. 1184.) 


CHICAGO ROCK ISLAND & PACIFIC RY. .—(See Map Rock Island Co., 
pages 118 and 119.)—The system extends from Chicago, Ill., via Omaha, 
Neb., to hemeer roan Colorado Springs, Col., and, via Kansas City, Mo., to 
Santa Rosa, New Mex., there connecting with the lines of the El Paso & 
S. W. RR. Co. and forming with them and the Southern Pacific a through 
iine to the Pacific Coast; also from Tucumcari, N. M., to Memphis, Tenn. 
and to Fort Worth, Tex., on the south and on the north to Minneapolis, 
Minn., and Watertown, S. D., with numerous branches, viz.: 





Owned in Fee (5,370 Miles). Miles. Owned in Fee (Concluded) — Mtles 
Chicago, Ill., to Vol. Spgs., Col_1,063; Glen Rio, Tex. (Tex.-N. M. State 
Davenport, ia., to Terral, Okla. 708| line) to Tucumcari, N. M...-_. 2 
Herington, Kan., to Texhoma, MIRE SGI SAID (NI AEE ,154 

ia i 23; Cap. Stk. all owned (1,766 m.) 
Burlingioa. Ia., to Minn’p,Minn. 308/ Choc. Okla. & Gulf dessed) 967 
Vinton, Ia., to ‘Watert’ n, 5. D. B7610n. R. ft. & Galt Ry... ....... 469 
St. Louis, Mo., to Kan. City, Mo_284/ Rock Island, Ark. & La. RR. 330 
Bravo, Tex. (New Mex, State line) Perpet. lease; treated as owned— 

to Santa Rosa, N. M.-.-.--.-.--. aad Peoria & Bureau Valley RR.Co. 47 

Total mileage owned directly and through capital stock, &c__...-- - 7,183 
Leased Lines (see statement for each). Keokuk & Des Moines Ry., 162 

m.: White & Black River Valley Ry. Co ghey aa Pa idee eA 224 
Trackage: Denver, Pueblo, Kansas City, &0.............-...-.-.-.-.- 620 

EB) 8 RR? ECE ie ee sepa eS ee Sean Ee. 8,027 


The Rock Island interests In April 1906 acquired a half interest in the 
Trinity & Brazos Valley Ry., owning a line from Cleburne to Houston, Tex., 
236 miles, with branch to Waxahatchie, 67 miles, and trackage rights from 
Cleburne to Fort Worth, Waxahatchie to Dallas and Houston to Galveston. 

Extension from Haskell, Ark., to Crossett, Ark., and to Eunice, La., 
308 miles; under charter of Rock Island Arkansas & Louisiana RR. wags 
completed early in 1908. See BONDS below. In May 1910 113 miles 
were opened from Amarillo, Tex., west to Tucumcari, N. M. 


HISTORY .—A consolidation June 2 1880 with $50,000,000 stock. 

In Aug. 1911 $71,339,000 of the $74,877,200 capital stock has been de- 
posited per plan V. 75, p. 239, each $100 stock being exchanged for the fol- 
lowing securities: $100. in 100-year 4% gold bonds of the Chic. R. I. & Pac, 
Railroad (of Iowa) and $70 pref. and $100 com. stock of The ‘*Rock Island 
Company” (of New Jersey), which owns the entire capital stock of the 
Railroad company. See statements for those companies. 

The properties of the former Burl. Cedar Rapids & Nor. and Rock Isl. 
Peoria are now owned in fee. V. 74, p. 1194, 1250. Stockholders sohia 
Dec. 15 1910 to merge the Chicago R. I. & El Paso, 153 m. 


Sines 1899 | vir. TH 84 788 6 OM SK BK 4K OM 
nce a : 
In 1912, Jan. 1%: Meh. 31, 1%%; June 30, 14%; Sept. 30, 14% 


Dec, 30, 1%. 
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40 RAILWAY STOCKS AND BONDS. [ VOL, LXXXXIv. 
RAILROAD COMPANIES Miles | Date Par Amount Rate Last Dividend |Places Where Interest and 
ene ae <a on first page] Road |Bonds| Value (Outstanding % Payable | and Maturtty | Divtdends are Payable 
Chicago | ia . ---| 1907 | $1,000| $280,000 5 |y & 3/2007 First National Bank, NY 
a a SAS a abe 1907 1°00 3.80000 beg A & é aoe iz Ap ; 43 H & Som NY 
abe , ’ Apr pr’ arv ns, 
---| 1909 1-000 4,240'000 4%¢ei\A & O/|Apr '12-Oct '19/First Harvey Fisk Bank, N Y 
.--| 1910 1,000; 6,075,000 4%eM & N a *12-May’25 do do 
---| 1911 1,000 90,000 5g WI & J rho Ley U S Express Co 
---| 1911 1,000 eels 4%eiF & AjAug’]2-Aug '26)_.__._..._._..._...-- 
---| 1905 1,000} 1,575. 4%eJ & J July "{2-Jan '15|Bankers’ Trust Co NY 
.-| 1905 1,000; 2,240,000 4% 8\|M & N/|May '12-Nov’l5 do 
g dus $50. p ---| 1904 1,000 650,000 5¢ iA & O!Oct 1°12-’24 /|First Tr & Sav Bk, Chico 
Consol Ind Coal Ist a 8  £- Go ~ ---| 1905 mas! 2,347,000 56g WJ & DiJunel 1935 Guaranty Trust Co, N ¥ 
Ses nois Central. 
Chicaxe mul Mine & Srieane—See Tin stock....| -..-| ---- 100) 18,556,200'7 in 1911/F & A/Feb 20 '12, 3% (Office lll Bway, N Y 
Preferred stock non-cum including set (see text) .- a ee 100} 11,256,800/7 in 1911/F & A/Feb 20 °12, 3% 
Ch “y P & Minn Ist M gold Elro tC ass’d_.c*| 177) 1878 | 500 &c AE So ott 6¢ iM & NiMayl 1918 = - 
St P & Sioux Tea lst M i gold 310,00 000 per mile. -Ce.c| 607) 1879 1,000; 6,070,00€ 6¢ A & O/Apr 11919 do do 
Nor Wis ist M Lake St C pooner ass’dCe.c*} 80 1880 | 1,000| 621,000) 6 \J & JiJan 11 do do 
Sault Ste Marie & Southwestern oe st M assumed - - © 37) 1890 1,000 350,000; 5 M & N\Nov 1 1915 do do 
Ree tne eS otsts 000 p mce-o"| 222| 4880 | 1,000 16:644:000 6 |S & Digunel 1980 do do 
m + ) ’ e eee , a> A ® - 
do do 7 consols interest retuced... --.| 1880 1.009) 3,734,000 3% iJ & DiJunel 1930 do do 
“* Debentures gold $15, 000. O00 auth......... xc*&r*; ...| 1912 1,000; 5,000,00C ae coe ae: Se oe ek te. oemenanemwen 
go Southern—See Chic Terre Haute &| Southeast 
go Subway-—Feoel vers’ ctfs $3,500, gred par; -.-.-.} 1910 1,000; 3,500,000 5 A & OjApr 11912 Nat City Be. = Y;& Chic 
Receivers’ notes $1,000,000__.....-------.------ ---) 19]) 19.003 1,000,000 6 J & J\July 11912 Nat Ci NY: last val 
Til T ist M $30,000,000 gold red 105..-.-...--.-.--- 903 1, See text 5¢ J & D/iDec 1 1928 June | go tt. 
First lien mtge gold 105 (see text)..Usm.c*&r| -..| 1908 |1,000 &c| See text 5¢ WJ & D)Junel1 1928 June 1908 coup 
Loan agreements Nos 1, 2, 3, 4 & 5, secured by coll- .--|1906-9/........- 12,500,000 a) De SNe NS RR FS: a ea Sic: ae 
Securities to Be Issued and Assumed under Plan 
Chicago Dock M assumed red 105 (V J ) SS eee 2 re. 616,000 4¢ A & O Northern Tr Oo, Chicago 
Notes secured by 2d mtge Chicago Dook.-.......-- sao] cccd lnakgosen 224,500 4 Ss te 8 8©4Xf£ fo Be aie eee ma. 
Tl pn knee purchase money notes see text iin een esol odeh Mubeccen 313,842 UG MBER OIE UY 7 a TET) Sas: 
lst M series A gold red par $20,000,000. _...._..-- scal afca tedeoonwea 5,299,060 i IRE ee ee Ue 
do Series B gold red d. par $4.00 $4, 3-000. PSE. oadl obee Dateeuee 4,000,000|See text.)__._.__- «fe RRR Riba eS ERAS 
Pref stock 5% non-cum $30,500,000_.........--- wool. ésen bubwadaan RO SR ye SR RG ei sage. RY 
louse Terminal frapeler- tes B & 0 Chiaage tens) ~~) ~~~ | 22,600,000) :--7-22|2LIIIIII|IIIIIIIIIIIINEIIIILIILIIIL ocr e 
go Terminal Tran ee o Term 
cica cago T serge, Haute & S E—Stock $5,500,000_-_-. _--. — eo RF SE RE See, OS: Re AE en ee! See 
Bedford S GIGS MGTONSO.. ..cccceseesseceoss| _ O Bee Rocqcdss 350,000; 65 ae  $&§ SB caiusceates oppo 
Southern + Ist Mg Gaea text) closed M_GP.c*’ 228’ 1901 1,000' 7,537,000 4¢ 'F & A Fe. 1 1951 » EAA BME <2? EE MT 























CHICAGO ROCK ISLAND & PACIFIC R Y.—(Conctuded) .— 


Dividends are intended to cover only interest org Ty of = Chic. 
R. I. & Pac. Railroad Co., which were reduced on sale of the St. L. & S. F. 
stock late in 1909. V. 90, p. 626, 628. 


BONDS.—Of the general 4s of 1898, those unissued are available as fol- 
lows: $18,900,000 at not over $1,000, 000 per annum for * ee me oe improve- 


ments and additions, incl. equipment; cone ms N. 7 and Benj. 
Strong Jr., trustees. stract, V V. 78, p “328: V. 80, p. 472. 
The collateral trust gold 4s of 1902 ( 24 560 ,000 auth horized) are secured 


by deposit of all stock of Choc. Okla. & Gulf RR. V. 74,p.775, 829, “036, 1356. 


REFUNDING 4% BONDS OF 1904 ($163,000,000 A UTHORIZED ISSUE) 
A first lien (either directly or through pledge of entire issues of bonds of 
the companies owning the same) on terminal property in St. Paul and Min- 
neapolis, new equipment and shops at Silvis, near East Moline, Ill., and on 
railways agerega ting 1, 158 miles; also a junior lien subject to existing mort- 
ages on all the other li nes of the ge of the rw goed omney geerege 
ng, exclusive of leased lines and trackage, 5,682 m Me 
aes A 79. Dp. 1716. 2206: V. 84. p. 219: . 85, p ORT 
the $04,942, 1500 of these bonds quistandins in Dec. +011. $33,312. 000 
issued for refunding purposes, $15, ,000 to reimburse treasury, 
$24,130,000 for acquisition o property or securities and $22,500,000 for 
improvements. Of the remaining $68,058,000 ponds 8 authorized, $ $48,.713,- 
were reserved for underlying bonds, $13,500,000 By Rh for 75% of 
the purchase price of bonds of other cos., and th the $5,845 ——— for 





impo ope ge ter ae of ome ‘pro ‘ties or securities. 87, 

e; 1089 Ss. B- C2 Vv. oid Vv. «eer, t aoe 236, V170" 
u:V.9 lB? 92, “1031. 1310; V. 93, 

, on Bed debentures of 1912 Sole aola + ee for 


we k {properties at Omaha, new terminals and a bridge across the Mis- 
sissippi ver at Memphis, various additions and betterments,andto pay 
at maturity securities fallin ped in Lasts and 1913. The “first and refun 
ing’’ bonds and any termina issued in 1912 and 1913 will be taken 
as the treasury and be availabhe “i oube. No new mo ge shall be made 
without securing the debentures equally thereunder. V. 94, p. 206, 278. 
Peoria Ry. Terminal ist 4s ($1, auth.), facie jointly with 
iton, are subject to call at 102 4 areas | 1 1918; also jointly 
guarantees $280,000 2d as to principal only. 

As to Chic. R.1T. & Pac. Elevator mtge., ae ¥.78 p- abd: v. a. D: 750. 
As to Consol. Indiana ‘e 5s, interest guar., 2401, 2623; 
form of guaranty, V. 82, 499. Rock Island. Frisco Terminal ta 5s, 
guaranteed join y, Vv. 84, >. 569, 748. 

ROCK 1. ARK.& LA.1ST M.4%S,GUAR. P. &I1., 330,000,000 AUTH. 

Secured by a direct first lien on 308 .42 miles, with her x rights over 
37.89 miles, and on ome. worth about $1,600,000 e remaining 
bonds, $10, 600, 000 are issuable for new mileage at actual cost, not exreed- 
ing 30, 000 per ‘mile, and $9,000,000 at cost of additions and betterments to 
pro ‘ies, exclusive of equipment, on, on which the mtge. is a first lien. 

» Pp. 626, 699, 1161 R. I. Ark. & La. notes given in 
ayment for 23 miles purchased ttle Rock Ark. & La. are also guar. 
yC.R.1.&P. V. 93, p. 345, 469. 

ST.P.& KAN.CITY 1ST M.4%S.GUAR. P. &I1., 330,000,000 AUTH. 

Of the bonds, the $10,000,000 sold Feb. 1911 are secured by a direct first 
lien on about 126 miles of road and also on 3.14 m. formerly owned by Des 
Moines Western Ry.,and will be further secured by fF. 65 miles from Aller 
ton, Iowa, to Carl sle. Of the remaining bonds, $10,000,000 are reserved 
at par for new mileage at actual cost and $10, 000, 000 at par sg —_— Ay 
of additions and betterments to properties 7. which the ee oT 
issue isafirstlien. V. 92, p. 526, 593, 1311: V 5.0. 1196, 1259, 1667. stot 


Capitalization + mile. une 30 1911: Stock 475; ‘bonds, including 
equipment trusts, $32,1 


EARNINGS.—6 ae Tabi OT Gross, $34,135,781; net, $9,725,379 

July 1 to Dec. 31. BS Gross, 17 883; Pe 11,173, '930 

For 4 mos. ending Oct. 31 1911, net, $6,540, 007, a 097, $90; taxes, 

a Ay, ian e ‘agome, Sie $156, 534; int. and rentals, a 80 aio" ‘491; bal., sur., 
. » Pp 


REPORT.—For year comrit. in V. se Bay. 1184, 1196; ole edit. 1230. 
Year ending June 30—~ 1909-10 1908-09 
Ne ee on 


8,026 
Total operating revenue $66,220,579 $61,184,887 





Operating income (after taxes) __-.--- $16.723.139 $15,274,509 $16,400,527 
a Sy ee 16,908,616 15,497,741 16,611,998 
Interest and rentals............... 11,465,902 10,749,860 10,445,767 
Se ee ee nn a Odie 3,930,948 3,743,272 3,930,019 

ts $1,511,766 $1,004,609 $2,236,212 


OFFICERS .—Pres., H. U. Mudge; Vice-Pres., Sec. and Treas., Geo. H. 
Crosby, Chicago; Asst. Sec. and Asst. Treas., J. J. Quinlan. N. Y. office, 
115 B’way.—(V. 93, p. 1725, 1785; V. 94, D. 205, 278, 350.) 


CHICAGO ST. PAUL MINNEAPOLIS & OMAHA RY.—(See Map Cni- 
See Ween’ kts oO hee AD F — ire Iroy a to Oma a, Neb. 593 miles; 
0 u 44 mi 
owned and 70 miles leased. 'V. 69, p. 1147. os, of whieh 1.076 are 

HISTORY .—This was a consolidation July 1880 of the Chicago 
& Minneapolis, the North Wisconsin and the St. Paul & Sioux City, pede dase 


In November 1883 Chicago & North Western R urch 
viz., $9,320,000 common and $5,380,000 preferred. | es COMtTONs 


STOCK -—Authorized common, $21,403,293; preferred, 

Held by the company June 30 1911, common stock and A, $2" rr aay: 
preferred stock and scrip, $1,386 Preferred stock has a prior right 
to non-cum. dividend of %, 0» ray oo is never to receive more than pref. 


DIVS.— } '93-'96. °97. @. "99. "00. O01. '02. ’ 04. *05-’ 
Common * None 2 3% 5 5 8 rt 7 yiy mg 
Preferred % 7 per annum (3% F. & A.) : 








BONDS.—In April 1911 ee $1,500,000 Su 


or Short Lin 
in the treasury were sold. é Ry. 58 held 


pert 
V. 92, p. 954, 131 Ch. St. P. & Minn. Ist 6s, 





due 1918, and North Wisc. lst 6s, due 1930, are 

holder at any time, $ for $, for consol. 6s. V. 68, D 

Feb. 1912 sold $5,000,000 5% debentures ander a debent 

providing for $15,000,000. o increased mortgage Seeaet for extensions 

a be get without equally securing the debentures thereunder. 
* , D. 7 7 


a INGS.—For 6 months ending mee. oe 


ox TT at option of 
521; V. 77 7. D. 89. In 
ure agreement 











Gross Income. 

Ot IES aa $8,133,657 $2, 349, 350 $1, Charges, B $1, 301.03! 938 
PEE butind Babine nawct 8,953,431 3,001,412 1 ‘015.813 ° 1,985, ,599 
REPORT .— Year ends June 30. neers & for 1910-11, V. 93, PD. DS no. 
Total operating revenue._..._...... $16 002-861 $15,095, 023 $13,524, oe 

Operating expenses................ 10,656,053 9,888, 8,831, 

Net operating income.._.___._.-. $5.496 068 5,206,544 .693 421 
CO ,833, ,665, 173,606 
Interest on bo nds --e8<8-e8 8 @ we owen enece ae ert 1,611,567 1,602,773 
Rentals and miscellaneous. _..__.._- 5,245 438,652 308,593 
Dividends on common stock (7%) --_. 1,298,934 1,298,934 1,298,934 
Dividends on preferred stock (7%)... 87,976 787 976 787,976 

Net surplus for year__._._______. $729,475 $528,375 $175,330 
—(V. 92, p. 186, " 56, 955, 1310; V. 93, p. 865; V V. 04, p. 278, 487.) 


CHICAGO SUBWAY Co. Por wor: in New Jersey Nov. 21 1904 
and holds all but $2,600 of the $30,000,000 authorized and outstanding 
stock of the Tilteote is Tunnel Co. and all .- the ‘shoots of the Illinois Tele- 


phone Construction Co. and aoe Chi areh 
The Po ae o. ad comp Oct. 1911 58 miles of tunnel, 
equip with narrow-ga gned for the 


tr er of freight Gotwetn | 

cago, and from these tunnels di 

— between business ly see _. 86, Dp. 720; V. 87, p. 1357; also tele- 

pene seen —— (established by the receivers) with 8 exchanges and over 20,- 
bers. Present capacity, of of exchanges, 27,200 telephones; ulti- 

mate Tapectty. 42,060. See V . 938. 

DEFAULT .—On Deo. 1 1909 the Rem on the first lien bonds was de- 
faulted and receivers were ap ted for the controlled properties, the Tili- 
nois Tunnel Co. and Chicago ouse & Terminal Co. (David R. Forgan 
and Charles G. Dawes for the former and Edwin A. Potter for the ert 
a+ pay gore set for March 19 1912 under Il). Tunnel mortgage of 1903. 


Receivers’ Certificates.—The $3,500,000 2-year receivers’ certificates were 
issued with a first lien on all the property of ‘the Illinois ee Co. and the 


Chicago Subway y} $e com lete oe beennene tem, ned Oct. Rt 
V.90.D pa oe 48: V N60 00b on 178, 1864: V8 . Pp. 1482; V. 93, 
p. 589. "ial cadidoast onapear 6% certfs. were ms junior 


in all re te 1,000 4 o ,000 of 1910, to provide for extensions of tele- 
phone system. V. i 46. 

Reorganization Commitee -—William Stewart Tod, Henry W. de Forest 
and L. C. Krauthoff 


REORGANIZATION PLAN.—The plan as modified (V. 93, p. 938, 939, 
1386) issued by the above committee, dated Oct. 21911, ovides that a new 
company shall asuuize 6 (either directly or otherwise) all the ronernes of the 
several com panies of all brances except the $616,000 Chicago 
Dock Co, m 1 5394 BOO Chicago dock pena money note a Tunnel Co. 
and $260,4 ioe Shane i money note of same co 

The new co. will issue the securities rile in the table above. 
$24,000,000 new Ist 30-yr. oe the $20,000,000 Ser. A. will be superior in . 
lien to the $4,000,000 Ser. The present issue of Ser. A bonds, $5,299,- 
060, will be used to 1 «fF 4 for cash requirements of the plan, ‘including 

ayment of receiver's certfs., reorganization expenses and working ca — 
he series B bonds will be 5% non-cumulative income bonds for first 

For ol $5,500,000 D Ore non note issued under loan agreement No. 1, the hold. 
ers will receive the $7 Tunnel bonds pledged and for the $7,000 000,000 
6% notes issued under loan a eements 2, 3, 4 and 5, the holders will receive 

,000 Ser. B new 5% 30-year gold bonds, and the $6,000,000 Subway 
bonds and $25,000 Tunn el bonds pledged, ane also be allowed to retain the 
(pledged) $260,450 purchase money note plus all accrued interest (int. to 
Dec. 1 1911 being 353 ,o92), which will extended at 6% for 3 years 
from date of ‘‘A’’ bonds, on condition that they surrender all other collateral 
securities held thereunder, making the amounts of bonds to be issued under 
readjustment plan those shown in the following table: 


Terms of Exchange for Old Securities, —e. Rn Exchanged as Above for Notes. 





Holders for Each Amount hey Wil Recetve——— 
$100 Stk.-$1,000 Bd. Outstand. Pay wry “A’’' Bonds. Pfd.Stk. Com. 
Chic. Subway stock $44,981,200 $5 (5% $5 ahaa $50 
Subway bonds--.-- 21,870,000 100 (10% ap. 61400 - cee 
Tunnel bonds-_-----. 100 (10%) 100 1, 


8, ii 

Depositary under plan, Nat. City Bank, N. Y. The plan was declared 
operative in Dec. 1911, about 96% of the bonds and 82% ~ stock being d 

osited. Assessments have been called peyaoe in 4 equal installments no 

ec. 28 1911, Jan. 29, Feb.28 and Mch.28 Ae f Bone A ceponl S during 

Feb. 1912 subject to penalty of $75 a bond. V. 93, p . 350. 


EARNINGS.—tThe plan forecasts the gross earnin vee the first 24 ,000 
telephones at $800 800,000, and the net earnings at $400,000, which, it is 
thought, can be raised to net of $1,200,000 by ak. the telephone sub- 
scribers to 50, . To the telephone earnings are to be added the earnings 
from the freight and other departments. 


Earnings from Dec. 1 1909 to July 1 1911, Exclusive of hy samen fo pepenent. 


‘un 

Gross income (‘“Tunnel Co.” includes Warehouse Co.) . $1,233, 674 $126, 563 

C0 i  ciinmn deen dda debe otkine $2 6, 204 $10,638 
The net earnings of the combined properties (exclusive of telephone de- 

partment) at the date of the plan were averaging about $7,000 per month. 


STOCK .—Authorized stock, $50,000,000; issued, $44,981,200; par, $100. 
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Date Par 


Bonds 


Mtles 


s RAILROAD COMPANIES 
abbreviations Road 


[For » &c., see notes on sirst page] 





Value Outstanding | % 


Last Dividend 
and Maturity 





Rate When 


{ 
| Amount | 
Payable 


Places Where Interest and 
Dividends are Payable 





Chic Terre Haute & S E -—- (Concluded) 
st and ref M $20,000, g call 107 &%__..1C.xc* &r 
come M $6,500,000 call par (cum 2 yrs) ...-FC 
go & Western Indiana—Stock (see text) 
General mortgage old sink fund subj toc 
Cons M $50, 600 g ic 
icago & West Michigan—See Pere Marquette RR 
icago Wiscogsia & Minnesota—See Wisconsin Cent 
huahua & Pacific—First M gold Ma 
w & Memphis—See Chic & Ry 
octaw Okla & Gulf —See Chic Rock I & Pac Ry 
incinnati Bluffton & Chicago—1st M $1,500,000 ae 
ncinnati yton & Ironton Cincin Ham & ay 
a meee bind 4 Ft F no Mg ae oe + le 
ncinna amilton ayton—Comm ae 
, 5% (remain’g $7,751,425 canceled;V 91 p 1092) 
Second (now first) mortgage gold 
General mortgage $7,800, gold 
Cincinnati Dayton & Chicago first mtge gold 
Cin Day & Ironton lst M g guar (assumed) --.Ce.c* 
Cincinnati & Dayton Ist mortgage { All 
Toledo Findlay &« S ee lst M_|} owned 
Ist & ref M $75,000 auth, part gu_Bax.c* &r* 
General mortgage $20,000,000 redeemable text__Ce 
Coll tr pur m notes$11,557,000 g gu p&i red arCe.xc 
Car trusts gold $54,000 due s-a begin Oct '06--Ce.c 
Car trusts $92,000 due semi-annually 
Car trusts Ser A due $116,000 semi-ann Ba 
Ind Dec & W lst M gold red {ua guaranteed __ met 


359) 1910 
---|100 &e 
1882 
1902 


"48 


180 








guar p & i (end)__-_c' 
ggup &iend_-Ta| 
Dayton & Michigan first mortgage guar p & i end_c 
Piqua & Troy Ist M $250,000 gold guar p & i___.c 
Cincinnati Find & Ft W lst M g guar end red__N.c* 
ncin & Ind Western—See Chicago Cincin & Louisv 
incinnati Indianapolis & Western—See Cincinnati H amilto 
incinnati Inter-Terminal a ref stk (see text)! Text 
Cincinnati Lebanon & Northern—First mortgage-___c 38 
ist con M $1,500,000 g gu xy iend (V 75 p 1398) _c* 52) 1902 
b Incl. Dec. 31 1911. $1,736,000 In treas. and $4,7/31,000) coll. 
1908. c $2,453,000 in treas. : 


rt pet bah pe ff mj 











$1,000 &c! $ 


| 1,000 
for tempo'lrary loans, 


3,100,000 J & D Dec 1 1960 
6,500,000 See text. Dec 1 
et 000 Q—M 31 


936.0 0 Q—M |Dec 
39,034,000 J*& J July 11952 


Bankers Trust Co, N Y 
lst Nat Bk NY ;or Chicago 
Chicago 

J P Morgan & Co, N Y 
Ill Tr & S Bk,Chic; &NY 





2,360,000 Jan 11955 Office 80 Broadway, N Y 


As collat. 
50,000 
"248,575 


Sept 11933 
Nov 1 1923 
Dec 24 1903 


Sept 08 coupon not paid 


J P Morgan & Ce, N 
Cincinnati 


J P Morgan & Co, N 
d do 


~ oO 
Sm 




















RR 


$ 


WAP a CUCU pa Hi oui Cee Ou 
o 
val 
ce 


8 
GP Be Be Ge eB Re Re eRe PRR ee eS 


do do 
Central Trust Co, N 
J P Morgan & Co, N 
R Winthrop & Co, N 
J P Morgan & Co, N 
+ er * Trust * N 


O oO 

J P Morgan &-Co, N 
do do 

Un Sav Bk & Tr Co, Cin 

J P Morgan & Co, N Y¥ 


} 
i 


2% Cincinnati 
Central Tr & S D Co, Cin 
Farmers’ L & Tr Co, N ¥ 
(00,000 add'l und er purch. money notes of 


July 11913 

To Apr 1 1916 
To Oct 1 1914 
To June 1 1920 


eB 

















Nov 11939 
Nov 11923 


Ge Fe St Sg Sg St > St C10 St > St ee > St 
Acq er ey st IO Oa Ou Zoe, 











AA Kaae KK 


ee 


4 
5 


4g M 
there is & Iso 


A'iFeb 11912 
J Jan 21916 
N|Nov 1 1942 
$13,0 





"7 
R Re & 


200,000 
1,242,000 











BONDS.—Of the Subway Co. Ist lien 5s, $15,870,000 are in hands of 
public and $6,000,000 are pledged under Chicago Subway loan agreements 
3, 4 and 5 for $3,000,000, the remainder being unissued. Of the $30,000,- 
000 Ill. Tunnel bonds, $1,105,000 are held by the public, $15,870,000 are 
deposited under the Chicago Subway Ist lien mtge. and the remainder 
under Ill. Tunnel loan agreements 1 and 2, for $5,500,000 and $4,000,000, 
respectively (which, with other obligations, are guar. by the Subway Co.), 
and er Subway loan agreement No. 5. V. 93, p. 938, 939. V. 87, 
p. 166. hicago office, 1779 Monroe St.—(V. 94, p. 350.) 


CHICAGO TERRE HAUTE & SOUTHEASTERN RY.—(See Map.)— 
Chicago Heights, Ill., via Terre Haute to Seymour, Ind., 271.66 miles: 
Westport branch, Seymour to Westport, 26.45 miles; Sullivan branch, 
Blackhawk to Sullivan, 18.48 m.; Bedford to Oolitic, 4.19 m.; other 
branches, 38.09 m.; total, 358.87 miles. Incorp. in Indiana and Illinois 
n Nov. 1910 as successor to the Southern Indiana Ry. and the Chicago 
Southern Ry. (both foreclosed), per plan V. 91, p. 337, 333. Possession 
taken Jan. 1 1911 (V. 92, p. 59). Has also acquired the Bedford Belt Ry. 


STOCK.—The $4,300,000 com. stock, except shares necessary to qualify 
directors, have been placed in a voting trust until Dec. 24 1920, unless 
sooner terminated, as provided in the agreement. Roy C. Osgood, Frank 
F. Taylor and Geo. A. Jackson, voting trustees. 


F> BONDS.—The new “‘first and ref.’’ M. will secure not exceeding $20,- 
000,000 50-year bonds, being a first lien upon the road and most of the 
equipment formerly owned by the Chicago Southern Ry. Co., and a genera! 
mortgage upon the Ay ty formerly Come ne the Southern Indiana 
Ry. Co., subject to the So. Ind. Ist M. ($7,537, ) and a general mtge. 
upon the former Bedford Belt Ry. Co. V.91, p. 337; V. 92, p. 594. 


Purposes for which $20,000,000 First and Refunding Bonds are Issuable 
Issuable forthwith under plan 
Issuable for corporate purposes »500, 
Reserved to retire So. Ind. Ry. and Bedford Belt lst M. bonds_. 7,887,000 
rved under careful restrictions for extensions, additions, im- 
Ag ens acquisition of sub-company stock and bonds, &c_. 7,513,000 
he income bonds dated Dec. 1 1910, $6,500,000, bear interest (a) for 
first two be eng 4% non-cumulative, payable out of net earnings in the dis 
cretion of the directors to the extent that net earnings warrant such pay- 
ment; (b) from Dec. 1 1912, 5% per annum from net earnings (determined 
as provided in the mortgage), pores if the directors shall so declare. 
but cumulative to extent not re d. The incomes have at all stockholders’ 
meetings one vote for each $100 par value, the condition and manner of 
casting such vote being fully stated in the mtge. First div. on incomes, 
1%, paid Sept. 11911. V. 93, p. 469. 


REPORT .—For year ending June 30 1911, gross, $1,993,981: net, $602.,- 
804; other income, $222,205; total net income, $825,009: taxes, $106,146: 
balance for fixed charges, $718,863. Present annual fixed charees include 
bond interest (on basis of $3,350,000 Ist & ref. 5s), $486,480, and possibly 
$5,000 for rentals (Bedford Belt Ry., formerly a leased line, being now 
owned in fee). The independent properties under the receiver reported for 
year 1909-10, gross, $1,899,409; net earnings, $714,040; other income, 
$242,746; taxes, $108,542. 

For 6 mos, ending Dec. 31 1911, gross, $958,205; net, $318,964. 


OFFICERS, &c.—Pres., M. J. Carpenter; V.-Pres., E. K. Boisot; Sec., 
B. T. Fidler; Treas., E. F. Young. Directors: M. J. Carpenter, E. K. 
Boisot, Chas. Porter, J. S. Ficld, A. W. Howard, F. O. Wetmore, John 
T. Beasley.—(V. 92, p. 594; V. 93, p. 407, 469.) 


CHICAGO & WESTERN INDIANA RR.—Owns a valuable terminal sys- 
tem of roads affording entrance into Chicago to the roads named below: 
Its lines extend from Dearborn Station, Polk St., Chicago, to Dolton, 17 m.: 
also to Indiana State line, 10 m.; to Cragin, 16 m., and to South Chicago, 
5 m.; total, 48 m.; total track, including 2d, 3d, 4th tracks and sidings, 260 
m.; also owns over 1,200 acres of real estate, passenger and freight yards, 
warehouses, elevators, &c. The Belt Ry of Chicago leases and operates 
116 miles of the 300 miles owned by the Ch. & W. I., its securities being all 
held by the companies leasing the Chicago & W. I.; see V. 60, p. 1058 
Proposed passenger station, V. 89, p. 162. 


LEASES .—This company’s road and terminals are leased under per- 
etual contracts to the Wabash, the Grand Trunk West., the Chicago & 
astern Illinois, the Chicago & Erle and the vaeage Indianapolis & Louis- 
ville, each of which five companies owns $1,000, stock. They are also 
leased to the Atchison, the Elgin Joliet & Eastern and Belt Ry. Annual 
rental must always exceed at least 20% int. on bonds outst. V. 78, p. 819. 


DIVIDENDS.— 95. "96. '97. 98. "99. ’00 to Dec.’1l. 
Per cent 7% 6 6 6 6 6 yearly 
BONDS.—The general mtge. bonds are drawn at 105 and interest in 
such annual amounts as will retire the debt by maturity. 
Of the consol. 4s of 1902 (auth. issue $50,000,000), $7,049,000 are re- 
corved bad ay: moras bad ponds nd Se 020 304 bd oeure “wey equal 
rT value o e bonds issued. : » p. 36, 1604, 1603; 
V. 88, p. 100, 374; V. 92, p. 394: V. 93, p. 1668. 4 


ANNUAL REPORT .—Fiscal year ends Dec. 31. Report for 1910 was in 


V. 93, p. 283, showing, gross, $2,528,152: int., &c., $2,194,064; divs., 


$300, ; bal., $34,088. Pres., Howard G. Hetzler.—(V. 94, p. 487.) 


CHIHUAHUA & PACIFIC RR.—Chihuahua, Mex., to Minaca, 125 mls: 
E. Carpio Jct. to Temosachic, Mex., 55 miles. See Kansas City Mexico & 
Orient statement and V. 71, p. 181. Stock Is $2,860,000: par of shares, 

100. Bonds, see table above. In Mch. 1909 the Mexico Northwestern 

y. acquired the stock and bonds. V. 88, p. 748.—(V. 88, p. 748.) 


“ 


CINCINNATI BLUFFTON & CHICAGO RR.—Road is projected from 
Huntington to Union City, Ind., 75 m., of which Bluffton to Cel hey 
52 miles, completed. V. 84, p. 1182. On March 14 1908 John C. Curtis 
was appointed receiver. V. 86, p. 720. The Sept. 1908 coupon was not 

aid when due. Receiver’s certs. May 1909, $125,722 6s, due in 4 mos. 
o 2 years’ time. V. 88, p. 1313. In Mch. 1910 application was made 
for sale of road under $95,000 defaulted receiver's certificates. V. 90, p, 





697. Road having been offered several times at foreclosure sale without 
bidders, the Court on Sept. 5 1911 denied application to reduce upset price 
from $800,000. In Feb. 1911 sale was being adjourned every ten days 
under Court order, with no immediate prospect of sale. V. 92, p. 1635; 
y gi p. goee: V. 92, p. 59, 881; V. 93, p. 370. Bondholders’ committee, 

. 87, Dp. o. 

Stock, $1,125,000, all of one class, issuable $15,000 per mile; par of shares, 
$100 each. Bonds, see table above. V. 84, P- 449, 509. Cal. year 1911, 
gross, $71,414: op. def., $1,866. For year ending June 30 1911, gross, $67,- 
990, agst. $72,740 in 1909-10; net, $4,542, agst. $6,471. Pres., S. H. Bra- 
cey; Sec., Charles Blackburn; Treas., Wm. George. Office, 1606 Tribune 
Bidg., Chicago, Ill.—(V. 93, p. 730.) 


CINCINNATI FINDLAY & FORT WAYNE RY.—Owns Findlay, O., to 
Pt. Wayne, Ind., m.; also connecting link with the Cin. Ham. & D. from 
Delphos to Mandale, 12 m., completed Oct. 15 1904. V. 77, p. 88, 694. 
Leased to Cin. Ham. & D. for 99 years from Nov. 1 1903, with privilege of 
renewal for like periods-forever. V. 78, p. 286. Stock, $1,250,000, all 
owned by the Cin. Ham. & D., which guarantees bonds, prin. and interest. 
Mtge. is limited by special agreement to $1,150,000, or about $12,500 per 
mile. Bonds are subject to call at 102% and interest. V.78, p.286,342, 
701. Form of guaranty, V. 78, p. 701.—(V. 90, p. 697.) 


CIN. GEORGETOWN & PORTS. RR.—Sce “Electric Railway Section.’ 


CINCINNATI HAMILTON & DAYTON RY,—The system includes: 

Road owned— Miles.| Proprietary roads— Miles. 
Cincinnati to Dayton, O Cincinnati Ind. & Western__.. *361 
Dayton to Tronton, O Cincinnati & Dayton 13 
Dayton to Delphos, O_.....-. Columbus Findlay & Northern. 18 
Trackage Bowling Green RR 19 

Roads leased—(* See this co.) Piqua Troy Branch 
Dayton & Michigan Cinc. Findlay & Ft. Wayne-_-.- 
Home Ave. RR 

Total of all 


Also owns Dayton & Union jointly with Clev. Cin. Chic. 
jointly with Sou. Ry. controls Cin. New Orl. & Tex. P. Ry. 
In 1911 sold the $11,000,000 Pere Marquette RR. stock. V. 92, p. 596. 


ORGANIZATION .—The comipany resumed possession on Aug. 19 1909, 
the finances having been readjusted without foreclosure per plan of June 
1909 (V. 88. p. 1436, 1498). nder the plan the management of the system 
wis taken over by the B. & 0. RR., and the in ee of the controllin 
stock is to be acquired by that company at the end of 7 years from July 
1909 at a price then to be fixed by arbitrators; during the 7 years said 
control is to be vested in three voting trustees, one President of B. & O. 


BONDS.—The bond issues created under aforesaid plan are: 


1. First and refunding Mortgage dated July 1 1909, Auth. Issue, $75,000,000. 
Covers all the railway, all leasehold rights, all stocks of operated lines and 
all property acquired by use of said bonds. (See V. 88, p. 1498; V. 90, p. 

771.) (1) Amount issued $27,500,000, viz.: 
$14,500,000 


(a) For indebtedness, improvements ($5,000,000), &c 
For collateral to $11,557,000 I pine meng money notes.. 13,000,000 
» viz.: 


(D) 

(2) Reserved for future use, $47,500, =f 

(a) For additions, emprev antes and betterments 23,721,000 
(b) For refunding underlying bonds 23.779 ,000 

The bonds specified above as (b) and (c) and $5,500,000 of those named 
as (a) are guaranteed, prin. and int., by the Baltimore & Ohio RR. Co. 

Under supplemental agreement dated July 1 1909 (V. 89, B- 469) $11.- 
557,000 4% purchase money notes dated 1908 and due July 1 1913, 
are secured by pledge of $13,000,000 new ‘‘first & refunding’ 4s. These 
notes are guar. by the B. & O. See form, V. 89, p. 918. 

2. General Mortgage (see table at head of page) —Total Issue, $20,000,000. 

The $20,000,000 generals by their terms draw interest as follows: 44% 
dependent upon income until July 1 1911; then 1% fixed and 3 4% depend- 
ent upon income until July 1 1914; then 3% fixed and 1%% dependent 
upon income until July 1 1916; thereafter 4%% fixed. The fixed interest 
is payable J. & J. and the non-cumulative income interest Nov. 1 yearly; 
$2,000,000 of the issue carry special coupons attached in 1912 by Bankers 
Trust Co., payable Nov. 1 from cash already on deposit, making their inter- 
est full 4% (V. 94, p. 206). All the existing generals are cailable any July 1 
prior to July 1 1916 for new 4% secured by the gen. M. and guaranteed by 
the B. & O. as to prin. and int.; they are also subject to call for payment 
in cash at par &int. The 4% guaranteed bonds, if issued, will be callable 
at 103 and interest any J. & J. 

During July 1916 (or sooner, in case of earlier acquisition by B. & O. 
of the controiling stock) the B. & O. will, uae demand, unless said gen. 
mtge. bonds shail have been sooner redeemed, at its option, either (a) pay 
85% in cash and interest for said bonds or (b) issue in exchange therefor a 
new 4% bond secured by said gen. mtge. and guar. prin. and int. by the 
B. & O.; the B. & O. to elect whether to make such purchase or exchange. 


GUARANTIES.—Guarantees securities of Cin. Ind. & West., Dayton & 
Mich. and Cin. Find. & Ft. Wayne; also $933,000 Ind. Dec. & West. 5s. 
Also guaranteed $9,207,000 Pere Marq.ref.4s. V.85, p. 653; V. 87, p.1355. 


EARNINGS.—6 mos.,/1911 Gross, $5,335,918; net, tetris 
July 1 to Dec. 31. 1910 Gross, $5,004,886; net, $1,284,409 

REPORT.—Report for year ending June 30 1911 in V. 93, p. 

Year ending June 30— 1910-11. 1909-10. 
Average miles operated ,036 
Gross earnings $9,446,524 
Net income 1,907 ,40 1,647,156 
pecues ensisoos on Sones Fi athe +h y 

nterest on bills payable, &c ° ° 
"ed 465,516 434,260 


Rentals and hire of equipment 
Balance, deficit, for year $661,046 $720,263 $1,691,922 
OFFICERS.—Pres., Daniel Willard; Vice-Pres., Geo. F. Randolph; 
Treas. and Asst. Sec., F. M. Carter; Sec., C. W. Woolford. 
Directors.—Oscar G. Murray, L. F. Loree, Geo. F. Randolph, G. M. 
Shriver, Geo. W. Perkins, H. P. Davison, Frederick W. Stevens, George F. 
Baker, Daniel Willard, Joseph Wood, E. R. Bacon, Henry F. Shoemaker, 
F.D Underwood, Harry Bronner andNorman B. Ream.—(V. 94, p. 206,) 


8 
*91 





1317. 
1908-09. 


oe 6,577 
439,216 
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Dividends are Payable 

















RAILROAD COMPANIES Mtles| Date Par A mount Rate When 
[Fer abbreviations, &c., see notes on first page] Road |Bonds| Value |Ouisianding % Payable 
in & Musk A ey Cleve Akron & Cincinnati R 
cin §. ww C On & Texas Pac—Common stock $3,000 000,000 ownl:: Knit $100) $3,000,000'See text.|\J & D 
d stock (p&d) 5% cumulative $3,000 ,000 . - ecool seis 100; 2,453,400/5 in 19111 Q—M 
Equip & trusts Ser B due $97,000 s- rap 4 . 82, p 928) _- ---| 1906 1,000 873,00 wyegM & N 
Ser C due $50,000 s-a (Vv 92, p 1031) Ba saol Mae 1,000 950,000 4% iM&N 15 
sqacianati erthera-~ 3 M $3,000,000 gold_.G.c*&r| ___| 1901 1,000 000, 4 J & J 
ncinnati Richmond & Ft W—I1st M gold int guar.c* 86| 1871 1,000; 1,800,000 7¢ WJ & D 
Clarksburg Northern RR—lIst M g red text_----.----- owl SUAS 500} See text 5¢ iA & O 
Clearf’d & Mahoning—Stock 6% rent $1,000,000 auth; -_ _} ___. 50 900,000 6 ee 
First morteage gold guaranteed BR & P..-G.c*&r| ~26| 1893 | 1,000| 6500001 5¢ J & J 
Cleveland . Akron & Cin—Stock $12,000,000--.-.--.---- coal’ bpisk 100; 7,500,000\See text |See text 
Clev Ak & ane $ 800.000 M (now first) gold_-_--- 177; 1887 | 500 &c} 1,800,000 5g M & §S 
First consol. mt mee er p &iend \ 188/; 1900 1,000; 1,006,000 4¢ FF & A 
gold sinking by IGE not guaranteed -__ ; 1900 1,000 624,000 4¢ WF & A 
Gin & Musk Val ist Si $2,000,000 g gu p & is f_F.c* 148; 1898 1,000; 1,743,000 4¢ FF & A 
Cleveland Gincianat® Chicago & St Louis—Com COG) % ecal dein 100} 47,056,300/See textM & S 
d stock 5% non-cumulative---.........-- enel seis 100| 10,000,000|5 in 1911) Q—J 
CT I SL L & C con M drawn at 105 sink fund 1% -_c 171; 1880 1,000 617,000 6 M &_N 
Gen Ist M $10,000,000 gs f not drawn_-_-_Ce.c . -.--| 1886 (1,000 &c| 7,156,000 4¢ | Q—F 
Cleve Col Cin & Ind consol mortgage (see text) ___- 391) 1874 1,000; 4,138,000;7 or 6 gJ & D 
Gen cons mtge ($12,000,000) gold__-_-_- Us.c*&r| 391) 1884 1,000; 3,205,000 6¢ J & J 
ines, & St L ist M in 3 series of $667,000. __Us.c 72} 1869 1,000; 2,000,000 7 WBS x 
2d M ($2,000,000) gold Indianap to Terre H_-.-c* 72| 1882 1,000 500,000 6¢ M & N 
Clev Cin Chic & St L White Wat Val Div ist g_Ce.c* 62! 1890 1,000 650,000 4¢ J¢ & Jd 
Spr & Col Div (Col Spr & Cin) Ist M gold_-_-__Ce. o* 45| 1890 | 500 &c| 1,103,730 4g M & § 
Cairo Division lst M $5,000,000 gold_-__--- Ce.c 267; 1890 1,000; 5,000,000 4¢ J & J 
St Louis Div coll tr gold ($590, in s f)__Ce oer 194; 1890 1,000 &c; 10,000,000 4¢ M & N 
Cincin Wab & Mich Div first mtge gold____Us. ct | 203) 1891 | 1,000; 4,000,000 4¢ J & J 
Gen M 100 years for $50,000,000 gold__ Ba.xc* &r, 1.021) 1893 | 1,000; 26,243,000 4g J &D 
Bonds $20,000,000 authorized_____._.----.1__-- ---| 1910 500fr,&c| 9,650,181 4 7 
Obdtigations Jor Proprietary Lines. ---| 1911 1,000; 10,000,000 4uwe~eT & J 
Cincinnati Sandusky & Cleveland—Preferred stock-| —___| ___- 50 428,997 6 M & N 
Consol (now first) mtge $3,000,000 gold___AB.c 170 1888 1,000' 2,571,000 5¢ J & 
C ntral Indiana first mtge $4,000, 000 gold guar-Ce) 125) 1903 1,000; 1,500,000 4¢ M & 
Car & St LS L 1st M $3,000,000 gold gu__Ce. c* &r 45, 1903 1,000) 3,000,000 4¢ A & O 
Louisville & Jeffersonville Bridge lst M—See thatCo 





cleveland Columbus Cincinnati & Indianapolis—Cleve land | ndiana| polis St 


x” Ser. “A” are J. & J.: “BL’ M. & S.: ser | "C," MAN 


- CINCINNATI INDIANAPOLIS & - WESTERN RR. —Hamilton, O., 
 hige Ill., 284 miles; Sidell, Lil., to West Liberty, 77 miles; trackage. 
t Liberty to Olney, 8 miles. A consolidation Sept. 1902. 75, 
aoe au; ae 732. tock authorized, $8,200,000; issued, $7, 115, 800; Ai 

H. & D., which received dividends thereon in 1902-03, $126,- 
798: in 7003-04, $167, '322:; in 1904-05, $156,095. 


BON DS.—The “first and refunding’ 4s of 1902 ($8,200,000 agrnoneed 
issue) are guar., prin. & int., by C. H. ? D. by endorsement. V. 7 
1201, 1335; V.77, p. 1290. "Guaranty, V . 78, p. 2011.—(V. 89, p. 469°) 


CINCINNATI CEER-TE MINAL RR.—Owns a road 0.6 m. in length 

connecting the Chesapeake Ohio bridge and the Cin. Ham. & Dayton 
terminals. Controlled by Chesapeake & Ohio Ry. Common stock, $10, 900 
in $100 shares, issued for purpose of control. There is authorized $1, 
000 of first pref. 4% cum. stock secured by mtge. to the Union oa Bh ‘Bank 
& Trust Co. of Cincinnati, as trustee, and rentals paid by Ches. & Ohio and 
Louisville & aes and aes to call on any int. day after Feb. 11915 
at 105. V. 79, 212: V. ey 1728, 2398, 2620. Rentals received for 
year ending Sane’ 30 1911, $32 7 a ane - $32,360; bal.,sur., $404. Pres ., 
Geo. W. Stevens.—(V. 80, D. 0.) 


CINCINNATI LEBANON & Sanertahe N RY.—Owns Cincinnati, O., 
Dodds, 38 miles, including 6 miles from Lebanon to Dodds, leased to “be 
Dayton Leb. & Cin. RR.; Middletown Junc. to Middletown, O., 14 miles 
(former Mid. & Cin. RR., taken over Jan. 1 1903); total, 52 miles. Stock 
quthertees. $1,500,000; outstanding, $1,100,000, mostly owned by Penn. 

V.75,pD. 980. Div.of 3% paid in 1906, 1909 and 1910; 1911,4°%.Of the 
$1:500,000 tires cons. 4s of 1902, guar. prin. & int. by the Pennsylvania Com- 
anon 44 200,000 are reserved to ‘retire the 5s due 1916. V.77, p. 86 Cal. 
tg 10, gross, $444,369; net, $116,939; other inc., hes 391; charges, 

$6, 180. divs. (3%), $33,000; sur., $46,1 150. —(V. 77. p. 86.) 


CINCINNATI NEW ORLEANS & TEXAS PACIFIC ty —(See Map of 
Southern Ry. a Cincinnati Southern Ry., owned by city of Cin- 
cinnati, Cincinnati to Se - a’ 335 miles; trackage, 2m. Owns 
entire stock of Harriman & N. 20 'm. , op. separately. V.77,p.1743. 

In 1901 lease was extended 60 years to Oct. 12 1966; rental until Oct. 12 
1906 was modified beginning July 12 1902 to $1, 050, 000 yearly, the re- 
maining $50,000 per quarter to be deferred as it accrues and to be paid quar- 
terly — rate of $40, early, with int. on def’d payments at 3%; rental 
under renewal to be $1,050,000 yearly for first 20 years, then $1,100,000 for 
20 years; thereafter $1,200,000. 3, Dp. 722; V. 74, p. 1251. Pref. stock, 
has prior rights on dissolution, but no voting ‘power. V. 74, p. 528, 829. 


DIVIDENDS.— 1903. 1904. 1905. 1906. 1907-10. 1911. 
On common, %.-.-_-_- 2 2 5 5% 5(@2%JI.&D.) 8 
In 1911, June, 2%%; Dec., 3% and 2%% extra. 


STOCK .—Common, $3 000, 000, controlled in interest of Southern Ry. 
and Cincinnati Hamilton & Dayton Ry. V. 61. p. 26; V. 65, p. 1173. 


LATEST EARNINGS. SREGth — Gross, $4,838,755; net, $1,773,224 
6 mos., July 1 to Dec, 31.)}1910__-_--- Gross. 4,810,112; net, 1,890,605 


ANNUAL REPORT.—Report for year ending June 30 1911 was in 
. 93, 1530, showing: Gross, $9,205,405; net, $2,818,288; other income, 
3440, i 1; interest, rentals, &¢., $1,353, 019: improvem’ ts, $606,671; div. 
on pref. (5%), $122, 670; div. on com. ai (5%) $150, 000; bal., surplus, $1,- 
6,029. In 1909-10, gross, $9,079,471; net, $3,296, 030.—(V. 93, p. 1630.) 


Lg UNCINNATI NORTHERN RR.—(See Map Cleveland Cin. Chicago & St. 
is.)—Owns Franklin, O., to Jackson, Mich.. 205 miles; trackage (C. . 

co ‘& St. L.), Franklin = Cincinnati, 40 miles: at Jackson, 1 mile. OnJan. 
1911 Clev. Cin. Chic. L. owned $1,707,400 of the $3,000,000 ab 
and $581,000 bonds. Dividends on stock, 3%, paid March 1 1910 and 1911. 
For calendar year 1910, gross, $1,294, 297: net income, $252,549; charges, 
$102,981; improvements, $29,716; divs. (3%), $90.000; bal., sur., $29,852. 
For 12 mos. ending Dec. 31 1911, gross, $1,248,676; agast. $1,294,277 in 
1910; net, $181,874, agst. $270,788. Pres., W. C. Brown.—‘(V. 92, p. 794.) 


CINCINNATI RICHMOND & FORT WAYNE RR. —Owns from Rich- 
mond, Ind., to Adams, Ind., 86 m.; leases 5 m. of P. .W.&C. Now op- 
erated (Sept. 1911) by Grand Rapids & Indiana Ry. Hentai, net earnings. 
Int. , guaranteed by the Pennsylvania Co. and Pitts. Cin. Chic. & St. L Co. 
joan (the P. C. C. & St. L. taking the place of the Cin. Ham. & Dayton 
nil ). Stock, $2,186,600 (par $50), of which Penn. Co. owns $1,257,- 
900. Dee guarantors Dec. 31 1910, $1. py 482. 


Year end. Dec. 31. Gross. Int Balance. 
dln le eh $729,791 $39 534 $280, ‘870 def.$191,438 
I a ee 668 ,639 102,995 184,720 def. 81,725 


CINCINNATI UNION DEPOT & TERMINAL CO.—V. 94, p. 278. 

CLARKSBURG NORTHERN RR.—See pages 143 to 145. 

CLEARFIELD & MAHONING RY.—(See Map Buf. Roch. & Pitts.)— 
Owns road, completed in 1893, from Du Bois Jct., Pa., on Buf. R. & P., to 
Clearfield on Beech Creek RR., 26 miles. Leased during corporate existence 
and renewals thereof to Buffalo Rochester & Pittsburgh—which see—at a 
rental payable in gold and equal to 6% on $1,000,000 stock, par $50, and 5% 
on bonds, the latter being guar., p. &i., by endorsement pol 89, p. 1141.) 


CLEVELAND AKRON & CINCINNATI RY.—(See Maps of Pennsyl- 
vania RR.)—Owns from Hudson, O., to Columbus, O., 144 miles; Killbuck 
to Trinway, 34 m.; Morrow to Trinway, 148 m.; Apple Creek branch, 9 m. 
Howard Coal branch, 4 m.; coal spurs, 5 m. : total owned, 344 m. Owns a 
fourth interest in Akr on & ‘Barberton Belt RR., 24 m., and half interest in 
Zanesville Term RR., 5m. V. 76, p. 435 

A consolidation July 1 1911 of the Cleveland Akron & Columbus Ry. and 
Cincinnati & Muskingum Valley RR. Pennsylvania Company owns $7,- 
494,363 of the $7,500,000 outstanding stock. Operated by Pennsylvania 
Co. under arrangement eae Ee: on 6 mos.’ notice, the net earnings to 
gotoC.A.&C. V. 93, 1669.First div., 2%, paid Sept. 25 1911. 

Of Cleveland Ak. & Col. Mist consol. gold 4s of 1940 (Commercial Tr. Co., 
Phila., trustee), $1,006,000 are guar., p. & 1., by Penn. Company; 
$1,800 800.000 are reserved to retire the gen. 5s due 1927; V. 71, p. 390; V. 76, 
Dp. ‘653: . 77, p. 1746, 2280. 
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Decl5 19115% 
Mch 1 19121 
May’12-May "1 
May ’12-May ’21 
July 1 1951 
June 1 1921 

Oct 1 1945 


Jan 11912 
Sept25 ‘ll 2% 


Jan 1 1934 
July 11919 
Nov 1 1912 
July 1 1940 
Sept 1 1940 
Jan 1 1939 
Nov 1 1990 
July 11991 
June 1 1993 
June 1 1930 











Louis & Chi cago—Se e Clevela| 
| 
| | 


Nov 11911 3% 


Apr 1 1953 


: 
| 





TS 


Cincinnati 


do 

Equitable Trust Co, N Y 
Bankers Trust Co, N Y¥ 
Guaranty Trust Co, N Y 
Winslow, Lanier &Co..N Y 
UnTr & Dep Co, Parkers- 

burg, W Va 
Checks mailed 
36 Wall Street,New York 


Winslow,Lanier&Co,N Y 
do do 


do do 
Farm L & T Co, N Y 
J P Morgan & Co, N Y 


do do 
do do 
do do 
do do 
de do 
do do 
do do 
do do 
do do 
do do 
do do 
do do 
d 


do Oo 
Morgan, Harjes &Co, Paris 
J P Morgan & Co, N 
J P Morgan & . N 

oO 


a 





| 


» 4 
do 
Central Trust Co, N Y¥ 
J P Morgan & Co, N Y 


nd Cincinnati C hicago & St Louis 





Penn. Co. also guarantees Cin. & Musk. Val. bonds; see form, V. 76, p. 
653. Car trusts Dec. 31 1910, $519,656, due $85,746 yearly, oe $44, 300 
3%s due $22,400 yearly. In 1910 earnings of cos. consolidated, gross 
$3,662,825; net inc., $932,089; charges, $318,923; divs. of cos. consol., $260,. 
000; add’ns and impts., $329,728; bal., sur., $23,438.—(V. 93, Dp. 1668.) 


y CLEVELAND eran es ROR K oe & ST. LOUIS RY. 


. Y. Central & H 
suena to Chicago, Searls, “Calr 


Cleveland, Columbus and Cincinnati, 





(See Maps 


D.—Radiates from filbsaanale: Ind., 
. Ill., St. Louis, easterly to Sandusky, 


O. ., and southerly to Louisville. 


Owned Directly— Ss. Leased and Controlled— Miles. 
Cleveland, O., to Columbus, O__138/ Cincinnati & Springfield Ry_... 48 
Galion, O., to Indianapolis. ___-- 203; Colum. Hope & Greensb’g RR. 24 
Delaware to Springfield________- 50 Jointly Operated— 

Cincinnati to Lafayette__._...-- 170| Conic. Ind. & St. L.Short Line... 44 
Indianapolis to Terre Haute-_-.-.-_- 72 Trackage into Cincinnati, &c. 32 
Harrison Branch..._.._.-_-.--. 7 | Trackage into Jeffersonville---.. 53 


Leased—entire stock owned— 
Cincinnati Lafayette & Chic. Ry- 


Cairo Vincennes & Chic. Ry.— 


Cairo, Ill., to Tilton & branch. 


St. L. Div., T. H. to E. St. L_.190 


Columbus Springfield & Cin.— 
Columbus, O., to Springfield - - 


White Water—Harrison, nd., to 


57; 1023, 


'Trackage into Toledo (V. 79, p. 
2696) 





261 Total included in earnings..1,982 


Operated; earnings kept separate— 
Peoria & Eastern Ry__-_- .---- *3 

45| Cincinnati Northern_____...--. *246 
Kankakee & Seneca RR._..-.-- 42 





Hagerstown, Ind_______.-..-. 62| Mt. Gilead Short Line___.__.- 2 
Cin. Wabash & Michigan a Louisv. & Jeffersonv. Bridge... ‘*%3 

Beaton Harbor to Rushville and 

i el 249 Total of system Dec. 31 '10__2,626 


CR ME tt ier 59) Trackage Ill. Cent. into weed 
ad On percentage basis__...-. 
170 Operates Independentiy— 


Cincinnati Sandusky & Cleve. Ry. 
Sandusky, O., to Day’n, O., &c. 


*See this company. 





Dayton & Union RR.*.....--- 47 
I 378 


A new double-track line from Evansville to Mt. Carmel, Ind., 32 miles, 
was opened July 1 1911 under the charter of the Evansville Mt. Car- 
mel & Northern O08: which is operated under 99-year operating agreement. 


V. 83, p. 817, 10 


V. 90, p. 712; V. 92, p. 807; V. 93, p. 871. 


HISTORY, &c.—A consolidation of the Cincinnati Indianapolis St. Louls 
& Chicago Railway Co., the Cleveland Columbus Cincinnati & Indianapolis 
Railway Co. and the Indianapolis & St. Louis Railway Co., made in July 
1889, per planin V. 48, p. 427. Of the com. stock, $30, 5 Sas ‘700 was in 749. 


1911 owned by the L. S. & Mich. So. Ry. 


72, p. 86; V. 82, p. 


The company is also one-eighth owner of Peoria & Pekin Union +4 
(through the Peo. & East. Ry.), one-fourteenth owner in Terminal R 

Association of St. Louis, and two-fifths owner of Indianap. Union Ry., and 
part owner of Cent. Indiana Ry., Cent. Union Depot & Ry. of Cincinnati, 
Union Depot of Columbus, Dayton Union Ry., Dayton & Union RR., Mun- 
cie Belt Ry., which are operated independently. 


DIVIDENDS. 5} 0" ss 00. ’01. ’02 to ’07.’08. 


Common.-___. % 
Preferred .... % 


3 3% 4 yearly 1 
5 6 § § §5yearly 5S 


Tis bake. ike 1912. 
0 4 Ree « 
es 5 Jan.,1% 


BONDS.—tThe sinking fund provision of the Cleveland Columbus Cincin- 
nati & Indianapolis consol. bonds (stamped) has been canceled. The prin- 
cipal! is payable in gold, but the interest at option of holder, either in lawful 
money at 7% per annum or in British sterling at 6%. 


St. Louis Division bonds, see deed of trust, 


V. 52, 


. 42-45. 


The 100-year morigage of 1893 is limited to $50,000,000. In Jan. 1911 
$22,009,000 gen. 4s were reserved for prior liens (exclusive of Cairo division, 
Peoria Division, Michigan Division and the St. Louis Division west of Terre 
Haute), and $1,748,000 for equipment, construction 7 pottermants, &C., 
See yearly. See V. 78, p. 1446; V. 79, p. 733; V. 83, p. 379; V. 87, 

1010; V. 90, p. 626, 1044. Guarantees Chic. Indian. Vin'St. L. Short Line 
Ry. Cent. Indiana Ry. and Springfield Union epet Co. bonds. V. 77, 


. 510, 517, 769, 1363, 2280; V. 78 


» p. 1906, 1961; 


79, p. 2589. 


P- the stockholders Nov. 17 1969 authorized $20, 000, 000 bonds, of which 
$9,650,181 4s sold May 1910. payable in francs, and $10,000,000 hg in 
,000 notes and improv’ ts. is & 89, 720, 


June 1911 to provide for $5, 


778, 1141; V..90, p. 1238, 1296, 1424, 1554; V. At 


Jointly ‘with four other roads covenants to 
$48,000,000 equipment trusts of 1907 and 1 i , the company’s share of 
equipment trusts Dec. 31 1910 being $2,960,278 and $2,994,387, respeoc- 


tively; also jointly with 3 other roads the $15 000, 


. 1710; V. 92, P1700" 
ew York Central Lines 


000 car trusts of 1912. 


V. 85, p. 1401; V: 86, p. 168; V. 88, p. 761; V. 90, p. 1677; V. 93, p. 1726. 


GENERAL FINANCES.—Ca igs per mile of road owned Dec. 31 
1910, $33,260; bonded debt, $48,1 


EARNINGS.—12 mos., 1911---- Gross, $30,431,915; net, $8,192,523 


Jan. 1 to Dec, 31. 


Gross, 30,423, 


005; net, 6.927, 1385 


For 10 mos. ending Oct. 31 1911, net, $6, 824,513, agst. $5, 725, 216 in 
264; taxes, $870, ‘000: other income, $523,- 


1910; def. outside operations, $42, 


723; total deductions, $5,013,346; pi 


sur., $1,015,960. V. 93, pD 


ref. divs. = 5% yearly, $406,667; bal., 


REPORT .—Report for year ending ao x 1910 in pf p. 792, 807. 


1908. 
----$30, 433 4605 $27,657,741 $24,242,617 
---- $5,879,655 $7, On. 380 5$,062,684 


Year ending Dec. 31— 
Railroad revenues___._...._..- 
Operating income (after taxes) -- 
EEE RE Se 


Gross corporate income_-...-_. 
Rentals of leased lines___.._. 
Interest on bonds, &c___._--._. 
Hire of equipment, incl. interest 
I i 
Prop. loss oper. Cent. Ind. Ry_- 
Discount on debenture bonds... 
Dividends on preferred, 5%-_-_.- 
Dividends on common, 2% -.-_. 


Balance, surplus for year_.-. 


wane 820,814 


1233 554,026 





---- $6,700,469 
---- ($120,000 
---- 3,426,393 

896,142 


alos 43,441 


14 
oeae 676,530 
62,465 


Sac. nn 
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SEL,420 . . eveccs 





= een $34,371 





$1,335,246 $208,779 
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o Midland —ist M $10,000,000 p 139) _Ce.c*| 261 
& Southern—Common ng AY 00,000... meal 
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OFFICERS.—Pres., C. Brown, New York; Vice-Presidents, John EARNINGS.—6 mos., pres. $1,061,596; net, brs Sete 
. E. Soha. A. H. Harris and C. F. Daly; Sec., Dwight t W. July 1 to Dec. 31. 1910 5.567: net 
Pardee, N. Y.; Treas., Chas. F. Cox, N. Y. Deficit after charges tor 6 mos. of 1911, 368, 493, against $74,729 
Directors.—William K. Vanderbilt, Fred’k W. Vanderbilt, Chauncey M. Yea Net Mis Charges Balance. 
Depew, J. Pierpont Morgan, William C. Brown, Geo. F. Baker, Wm. K. $247, 282 $37, rr $552, 440 def. $267,715 
Vanderbilt Jr. , bp eee an Wm. as Ne + _—_. ‘ «- Oo 909-10 2:340,286 328.432 38,583 499.308 def. 132,293 
ss, 8 New Yor e e ng ~ MER ¥ 
cinnati.—(V. 92, p. 1310, 1700; V. 93, p. 871, 1190, 1323, 1785.) sere IL... Hobbs; See’, Lb tee’ wad doe ee ee 
CLEVELAND LORAIN & WHEELING RY.—(See Map B. & O.)—Owns | bach, N. Y.; Asst. Treas., H. B. Fmeen. N.Y. 
from Lorain, O., to Bridgeport, O., opposite avngenee. W. Va., 158 m.; Les- Directors.—George B. Harris, A. D. Parker, Darius Miller, W. P. Clough, 
ter to Cleveland, 28 m., and branch rs Bellaire, O ,6m.; : operates St. Clairs- Edwin Hawley, George J. Gould, | Ed : 


win Gould, Winslow S. aden a. we 
v.80. & paliti O 3.33 m.; total, 195 m.; and has trackage into Wheelin 06 Jeffery and Chas. H. Schlacks.—(V. 92, p. 1701; V. 04, p. ) 


Operated i by 1 B. & O., which owns all of the stock, $8, a COLORADO & SOUTHERN RY.—(See Ma 
+ —_ p.)—Operates a system from 
. 1896, Bag D See 4. 2; D: Ser08 RL rete 86. P y * | Orin Jct., bt grmage , through Colorado to Fort Worth, Tex., and by ex- 
0, VEC. + 7 08 6; nO ur- tensions built to 1 1906-07 reaches tidewater at Galveston, Tex., and also 
ther divs. to be declared. Div. on com., 24% ml Vy Houston. Dallas and other points viz.: (* which 
Of the 4 4s, $6, 000, 000 are reserved to retire old 5s. V. 70, D. 230, 480. Lines owned— Miles sid Controlled— 
REP 1 038; In 1908-09, ork 7 Ed pent wy hte _ ony {n- | Cheyenne to Orin Junction 154] Denver & Interurban RR 
come, charges, &¢., $506,168; ance, ,022. arnings now 
included with those of Baltimore & Ohio.—(V. 87. p. 1416. Denver to Southern Jct., Colo..129| Fort Worth & Denver City--_-.--. 


*454 
Denver to Leadv. (nar. rauge) ..152 Col. Spr. & Crip. Cr. District. ...*74 
CLEVELAND & MAHONING VALLEY RY. —Owns from Cleveland, O., | Como to Baldwin Mine ( ae 13 *52 


3 Wichita Valley Ry 
to Sharon, Pa., 81 mi _ > (57 double track); Niles, O., to New Lisbon, O., | Walsenburg Jct., Col., Texas Wichita Falls & Tetisheud 
and branches , 44m. Leased to Nypano RR. (formerly N. Y. Penna. & State Line 176 Wichita Valley RR 
Ohio) till 1962: comsel s ponme 967 per annum. Coupor interest is J. & J., 


Oth.lines,br.,&c.(106 nar.gauge) 285/ Abilene & Northern 39 
registered interest, Q.-J. Stock is $3,259,200, of which $3,258,250 Is held Trackage—Pueblo to Walsenburg Stamf.& N.W. Ry.(V.89, p. 1261) 82 82 
by ‘Atlantic First Leased Lines Rental Trust Co - Limited,’ ‘of London. 9 


(Denver & Rio Grande) 
Dividends in 1897, 13 %%; 1898 to 1904, both inclusive, 13 4% yearly; in | Cheyenne to Denver (Un. Pac.)_.106 
1905, 11.42%; in 1906 to 1910, 11.40% paw 2 63, p. 968.) 


CLEVELAND & PITTSBURGH RR.—(See Map Pennsylvania RR.)— 1,194 
Cieveland, ian to Roc hester, Pa., 124 miles; branches: Bayard, to Ros- Also owns beneficial interest in Colorado Midian perating 338 m., 
well, O., 39 — Yellow Creek to Bellaire, 43 m.; trackage, Rochester to | but in Jan. 1912 —_— for er to sell the same. 4, 

Pittsb. (P. Ft. Ww. & Chic.), 26 m.: other trackage, 23 m.: total, 255 miles. The new low-grade line from Pueblo to Walsenburg, 56 ~ Sy and line 
LEASE .—Leased for 999 years Dec. 1 1871 to Penn. RR. Co., and lease from Wellington, Col., to Cheyenne, Wyo., 32 m., were opened Oot. 15 1911. 
transferred to Pennsylvania Co. Rental: dividends on stock, interest on | Leases Colorado Springs & Cripple Creek ‘District Ry., 74 miles, to Cripple 

bonds and organization expenses. ‘Special guaranteed betterment stock” | Creek Central Ry. V. 94, p. 123. 
(subordinate to the original stock as to dividends only). with dividends of ORGANIZATION.—Successor Jan. 11 1899, per plan V. 67 ‘”. 


4% guar. by the Penn. RR., is issuable for oe. "79, p. 2205, 2642; | of Union Pacific Denver & Gulf and Denver Leadville & Gu “Aq 

V. 83, p. 625; V. 85, p. 1082; 'V, 87, p. 812; V. 91, ‘yad6: V. 93, p. 1785. yt 1908 the Chicago pungton & Quincy acquired $23,657, ope Ly 

Stockholders on June 15 1911 authorized increase in ‘stook from $22,000,000 . 87, p. 1663, 1604; V. 88 

to $40,000,000, the new stock to be additional 4% guar. special betterment a a large majority of thie com. stock of Fort Worth & Denver City 

stock. V. 92, p. 1031, 08. Ry., which see. Owns a beneficial interest in one-half stock of Colorado 
BONDS.—Generals are all equally secured; a= Vv. 56, one’ Midiand. V. 70, 739. Controls Denver & Interurban (Electric) Ry., 

EARNINGS.—For 6 mos. ending June 30 1911, , $4, 4 096, agst. | which owns 21 milis. and operates 31 miles of Col. & Sou., which has been 

$5,442,331 in 1910; net after Sones. $1,109,292, ngs ie 587, 836; -— Arges, electrified, under lease. V. 87. p. 950; V. 89, p. 934. 

$392 565; dividend fund, $590,55 : bal. A 3 


ar. ’ ’ ’ , ’ ’ ’ , ’ ’ ’ 
In 1910, gross earnings, ‘sit O0R TiS. net, E., $126 204: a A, Ed, $1,- preferred. % | 00. Ol. 02. vt - y i » yt ?- perl. 





639,110. (V9, p. 1108, 1635: V. 93. p. 1461, 1532. 1785.) ist preferred . % 3% 3% 


2d preferred.._% sedi’; WY ee Sk ce ae a 4 
a CLEVELAND SHORT LINE Y. —-. bels tine ~~ em Cigreiens. 0. BSR SES ee Ses ee ee El 2 
om a point near West Par miles west of Cleveland, eas ence north- it 
east to Collinwood, 19.05 miles, to be completed in 1912, of which 9.68 miles Phe $100, 000 000" LAA. _P- 1027; V. 27. p. 2158; V al e peg Sd 
im operation mm Sept. 1910. V. 91, Dp. 654. Stock: common, . For refunding bonds and equipment obligations of system $36,850,000 
pref., $3,525,000; all owned by Lake Shore & Mich. South., ‘which leases For betterments and improvements, including equipment, at the 
the road until March 31 2010, the rental providing for interest and 5% on yh msg ee vate aft er mile of operated & controlled Lines 15,000,000 
stock; par, $100. V. 86, p. 167: V.92, p. 1031. A mortgage for $20,000,000 For Pe en of the naeure of the company, &c ‘000 
has been authorized; present issue, $7, 000,000, being guaranteed by lessee, ne uisition of additional property (including {*-- w provi- 
$3,525,000 to be reserved to retire, $ for $, 5% convertible pref. stock; re- sion for the cost of double-tracking parts of the maip Binoy ~ 45,650,000 
v ainder 7 — PY. 92, V. 92. P 1 - 4108. 1178. + gal O40)" werent The refunding bonds are secured by a first lien on all the bonds and prac- 
P Pe tically all the stock of the cos. owning about 622 miles of road, Including the 
CLEVELAND TERMINAL & VALLEY RR.—Cleveland, O., to My rad Wichita Valley lines and the Trinity & Brazos Valley Ry.; also, by direct 
yunction, 75 miles; branches, 11 miles. Of the $4,615,300 common iper lien, subject to the first mortgage, on about 1,041 miles of road owned by 
rg gBin® 2 Oo, Mag igh $4, sof, 300. ona of the $2,060,750 ‘pref., $1,826,700; | the Caterase o, Southera anc 7 the Ok of subsidiary cos ee peeeee 
’ , are not ple under the mortgage, owning miles o ing 
Gross, i101, $1, 350, 497; net, $421,676; eee inc., $31,721; int., &c., 1 596 additional miles,on which there are outstanding $30,679,000 under- 
$246, 127: bal., sur., $207, 270. —(V. 91, p. 1324; V a. i 1105.) bonds; total thus covered, 2,218 miles, on which the total outstanding 
COAL & COKE R Y.—Owns from Leiter, W. Va., to Charleston, W. Va., hs ed debt, ipotadts arene bonds and all Bator c ees, pyeragee $26,565 
166.4 miles; Roaring Oreek Jct. to Elkins, 6. 84 m.: and Roaring Creek Jct. to | per mile. aR: . 91, p. 462, 214; V. 93, p. 
Leiter, 1.6 m.; Mabie to Bellington, 17.7 m.; branch, Gassaway to Sutton, In Jan. toil: sold $1, "400. 000 ref. bonds to complete gape from Pueblo, 
6.5 m. (completed Jan. 1910); total, 199.04 miles. Company’s own line, | Col., to Walsenburg, about 56 Bags and a Wellington, Col., to Chey- 
from Elkins to R. C. Jct., 6.84§miles, included above, completed Nov. 1 enne, bt at 32 miles. . 92, p. 186, 117; V. 92, p. 394. 
1911. About 100,000 acres of coal lands are owned. E ipment bonds of 1907 RR... $51, 000 s-a z April 1 1914; thereafter 
Stock, com., $10,000,000, all outstanding; 5% pref., $10,000,000 author- | $52 2.000: V . p. 507. Pullman Co. car trusts June 30 1911, $120,898. 
ized Oct. 1907, of which $8,881,800 issued’ to purchase $6,300,000 bonds eiinerwes. —Including Ft. Worth & Den. City @ and aul affiliated lines: 
and settlement of other debts; bonds nepuces to $5,000,000, of which $2,- 6 Mos, end, Dec. 3 Gro Net. Net). Bal., Surp. 
000,000 in treasury. V. 85, p. 1005. tgage covers road and coal lands. 1911 $7, 734, 661 $2, 843, 190 “st a7, 647 $1, 405,543 
V. 78. P. yé A. os: Tine 30 1911, ett 614, due $55,000 yearly; loans | 1910 9, 124.141 3,373,976 1.6 191 1,746,785 
aS e, $1,1 . Earnings of Col. Sp. & Crip. Creek Dist. Ry. are not 4 “after Nov. 1'i11. 
ots i ee Gross, $430,259; net, $117,880 smn :. y. 


; REPORT.—Report for 1910-11 at length, showing operations of system, 

-ohiebo fe Deo. St. 11018... -. Gross, 400,265; net, including the Ft. Worth & Denver City and Col. Spr. & Crip. Cr. Dist. Ry.., 

53. A $337 657 net pe seit. = p< — 8 & MSS showed: Gross, Denver & Interurban RR., Colorado RR., Ft. W. & Denv. Term. Ry. and 

336n "392: th a yr ® foo, Lota’ Be’ | Wichita Val. in V. 93, p. 1101, 1119. Comparisons with '08-'09 inaccurate. 

other income, $840; int., aa eg $328,148; bal., sur., $38,084. 1910-11 1909-10 1908-09. 

Sw +H , a“ bec W. Va M. Hendley, Washington, Average miles 2,008 2,042 1,980 

COLEBROOKDALE ANG: V-08,'5. 1 108, Liss Pa., 12.81 miles, Leasea | Pot#!, operating revenues B34 Tit 10'R65.485 10, 080) 687 
to Phila. & Reading Ry. Common stock, $297,215; par, $50. Operating expenses 10,334,111 863, 


COLORADO MIDLAND RY.—(See Map Col. & South.)—Owns from | Operating income (over taxes) + 978,345 $5,414,333 $4,453,683 
Colorado Springs to New Castle, Col., through Busk-Ivanhoe tunnel, 221.92 Total net income 5,623,566 4 
miles; branches, Basalt to Aspen, 19.37 m.: Cardiff to Spring Gulch, 15.01 | Int. on bonds, equip. -— ns, &C... 33° 324,974 
m.; Arkansas Jct. to Leadville, 4.80 m.: total owned, 261.10 miles. Leases | Dividend first pref. stock (4%) 340,000 
Rio Grande Jct. Ry., Rifle Creek to end R. G. J. Ry., 62.08 m.; trackage | Dividend second pref. stock (4%) --- 340,000 
to Rifle Creek, &c., 14.46 m.; total operated, 337.64 "molles. Dividend common stock (2%) 20,000 
ORGANIZATION .—Successor Oct. 1897 to the Colorado Midland Rail- | Ooe-half def. Trin. & Braz. Val 482,598 466,718 451,012 
road, foreclosed and reorganized per plan in V. 64, p. 1224, 1226. In May 
1900 a majority of the stock, if not the entire issue, was purchased by a Balance, surplus for year $515,994 $1,184,915 $447 ,847 
syndicate in a joint interest of the Colorado & Southern pag Denver & OFFICERS.—Chairman, George B. Harris; Pres., Darius Miller; V.-P.; 
io Grande. 70, p. 686, 791, 997, 1290: V. 71. p. 28; V. 73, p. 1111. | A. D. Parker; Denver, Colo.; Sec. and Treas., B. F. James, Denver, Oolo.. 
In Jan. 1912 WS Gol. & Southern mn applied for authority to sell Its one-half | Asst. Sec. and Asst. Treas., L. st Katzenbach, 26 Liberty St., N.Y. New 
share. V. 94, D. 378. Pres., 000; common, $4,000, directors 1909, V. 88, p. 563; . 89, p. 1347. —(V. 94, p. 278.) - oe 




















Fup., 1912.) RAILWAY STOCKS AND BONDS. 








4 Ft.Casper 3 E R S E Oheyenne 
> SG O Wells 


"es ; w 


Liberal 


wt: 


T 
LINES IN TEXAS 


Fort Worth & Denver City 


Trinity & Brazos Valley Ry 
Wichita Af +. 


‘a 


s™ 





SAGUA CH E\custen 


yO 


—- 


mee © comes cams came « aan © eae © euand | 
Norte 3 O U E .N o/ 


—‘\ WALSENBUR Tune fo, 
RIO GRAND O Wei Winereity b noo 
é | D i yne Lsowt 
Alamosa ' 4 tote 
. ) mene 


ae 
! UTLA coe 
“cP Memmeatee se ANSI OM A 
FOR 
Jc. 
"of I PTRINIDA a9* yor? 
} ong's ir os 
P ‘ ies 
€ - 


| 
=~“ 





Oe 


Raton &~ 
Smith 


lV Otero olsom 


E ¢ Moines 
Dorsey Grande 


ville 


THE COLORADO & SOUTHERN LINES ° C= 





A6 


RAILWAY STOCKS AND BONDS. 


(VoL. LXXXXIV. 











RAILROAD COMPANIES Miles; Date Par 
For abbreviations, &c., see notes on first page] Road 


Last Dividend 
and Maturity 





: = 
Amount When Places Where Interest and 
Outstanding Payable Divtdends are Payable 





oe 
bey 


Concord & Mo 
Stock Class I (BO & M new) no ew Pre -- 


Stock Class IV (Concord) (text) 
Concord & Montreal cons M for $5,500,000_._BB re 
Debenture bonds 3 150,000 currency 
do do ,000 interest Seteee sense 
Concord & ee OT e  E 7% rental 99 years__ 
Conn & Passumpsic—Pref stock 6% rental 99 yrs..c* 
First mortgage $1,900,000 gold c* 
Massawippi stock guar same div as ag & Passump 
Newport & Richford 1st M gold guar by C & P _-_c* 
Connecticut River—Stock $3,670,300 authorised. ..... 
Bonds not mortgage for $1,000, ‘000 gold c 
we not war ™ engl 


t mosvaoge 93 

Connellsville & Monong—ist M g sf red par_UPi cx &r 
Cooperstown & Susq Vall—Ist M $200, 0 int guar. . 

pper Range—First mortgage —, (see text) 

River & Northwestern—lst M $50,000,000 Sc* 

Cornwall & Lebanon—Stock 

First M extended at 4% in 1906 (V 82 LP oe a a 
Gouned Sity & Solomon River RR—I1st M $350,00 
(tipple Creek Central—Common stock 

eferred stock rie non-cumulative 

Midland Term first mtge gold sinking fund____F.c* 
Cuba ete Guantanamo & Western 
Cuba RR—Common stock $10, 
Preferred stock 6% non-cumulative $10, rg 000... 
First mtge gold $20,000 per mile 
Tmpt & equip Mg $12,000 per m 














“a 2} 
f ~ - 





1% Checks mailed 
1 % | do 

l % | 
1% 


~ 


do 


do 
Safe De 
Boston 


Ceneeeeeeeeeee| ||| 


NDZ, eg Oty Tp Oy POP AOS 
— 
bh 
Cobo mo CORIGO Srobdonr 
3 


(Si 
SD 





WCwOooves 
[inlet 


& Tr Co, Boston 
D & aX, ene 


oO Oo 

Manchester, N H 

Safe Dep & Tr Co,Boston 

Safe “— & Tr 00», Boston 
oO Oo 


do do 
Boston, Mass 
do 


do 
do 

Broad St Station, Phila 
do do 





oo prea 
Prt ped ph fe fo pt 


ono 
xe 





w 
Po 


TE 444 ee eo ee 


o& 
B 
& 


as 





Gok 
32 


ox 


mb 


Dhoom OenW RO 
pat pet 
© 
— 


rs 


on 
BS 





Pee ee 


— 





Nat Bk Cooperst’'n 
‘Boston, Mass 

J P Morgan & Co, N Y¥ 
% '|Co’s — women >a Pa 


‘ie default 
tas mailed 


70 | oO 
\Farmers’ L & T Co, N ¥ 


CrCrou > » POW ROCIO PAT 


Or Om 
mOFR Orme 0g «09.99 
== - 
Orr 
ek Lee Qe Be Be Be 
nS) = 
Y Zor row 
© 


2 4% |Checks A wa g 
Royal Bk of or ee 
Oo 

















COLORADO SPRINGS & GRIT Le CREEK DISTRICT RY.—Colorado 
Springs to Cripple Creek, 47 m.; branch, Cameron to Victor, 5 m.; 
other branches and spurs 29. m.: total, 75 m.; of which 57 m. steam, 16 m. 
steam and electric and 2 m. solely electric. In Jan. 1905 Colorado & 
Southern acquired all the stock except $900 com. V. et pees 1111, 1423. 
Leased to Col. & Sou. Ry. to Ma ‘ onan V .94, es 

Stock, all outstanding, com., $1,200,000; pref., Be ey $800,000. 
Par of shares, $100 each. Div. "5% = pref., paid Feb. 1907, June 1908 and 
Nov.11909. Oncom., 2%, Sept. 1908. Sink ing fund can retire first mtge. 
bonds yearly at 110 - first 15 years, then at 107 & 5 P hei then 105 for 
next 5 eee. 102 % for 3 years, thereafter at par. 

EARNINGS.—12 mos., {1910-11 Gross, $687. ist = "$245, 656 

iy 1 to June 30. 1909-10 Gross, 7 : net 10,594 
, A. D. Parker.—(V. 87, p. 740; V. 88, p. 822; v. 94, p. 


COLUMBIA, NEWBERRY & LAURENS RR.—Columbia “ Laurens, 
S. 5m. 500,000. Bonds were 6s, but re-issued as 3s in 1900, 
act & ARR. = amount of 40% of bonds being issued. 

Year ending June 30 1911, gross, $354,511; net, $125,941. In 1909-10, 
gross, $280,348; net, $71, 024: int., taxes, &C., $51, se impr’ts, $12,966; 
bal.. sur . Pres. . W. G. ‘Childs, Columbia, S . C. 

EARNINGS. .—6 mos. | aete Gross, $155,554; net, $29,238 
July 1 to Dec. 31. 910 177,233; net, 62,115 
COLUMBUS & SOUTHERN RY. —Wyandotte, O., at a connection with 

the Penna. RR., to South Bloomingville, 22.82 miles Stock, $200,000. 

Bonds, $200,000 Ist mtge. gold 5s dated 1902, int. M. & N. at Boston” 

Safe Dep. & Tr. Co. Owned Oct. Pe leo ef Geo. B. Wilbur, Boston, Mass. 

but in July 1911 an Eastern s ee t was reported, had an option on 

road. For year end. June 30 1911, pom SIS 007.—(V. 93, p. 229.) 
COLUMBUS & XENIA RR.—Owns from Columbus, O., to Xenia, O., 

55 miles. Operated as a division of the Little Miami, and is leased for 99 

years from Dec. 1869, in connection with that road, to the Pittsburgh Cin- 

cinnati Chicago & St. Louis, which pays 8% on stock The lease is guar- 
anteed by Pennsylvania RR.Co. Dividends 2-5% per annum, from assets, 

were discontinued in 1901.—(V. 72, p. 532.) 

COMBINATION BRIDGE (SIOUX CITY, IA.) .—Owns stecl bridge 1,940 
feet long over Missouri River, with approaches, 1 mile, used by railroads 
and street cars as a highway. Stock, $1,500, . Mtge. trustee, Union 
Trust Co., Indianapolis, Ind. Pres., Jos. C. Head, Latrobe, Pa.; Sec., F. 
L. Eaton, Sioux City, Ia.—(V. 78, p. 102, 286.) 


CONCORD & MONTREAL RR.—From Nashua, N. H., via Concord, 
Plymouth, &c., to Groveton and the White Mountains, 450 miles in all, 
including Manchester & Keene, 30 m.; owned jointly, 414 m.; 35 m. double 
track. Owns Concord Street Ry., 11 m.; also electric branch from Concord 
to Manchester, N. H., 17 miles, and Nashua & Acton RR., 20 miles. 

On June 29'1895 leased to Boston & Maine for 91 years at rental of 7% 
per annum on all stock. In April 1911 Bos. & Me. obtained authority to 
purchase stock. V. 92, p. 1108. Shareholders Oct. 10 1911 authorized $400,- 
000 additional stock for impts.: not issued Feb. 1912.—(V. 93, p. 1021.) 


CONCORD &, PORTSMOUTH RR —Owns Portsmouth, N. H., to Man- 
chester, N. H.,40%m. Leased to Concord RR. in 1862 for 99 years; rental 
$25,000; 7% on nk and org. exp. Operated by Boston & Maine. 


CONNECTICUT & PASSUMPSIC RIVERS RR —White River Jct., Vt., 
to Canada Line, 110 m.; leases 999 years Massawippi Valley, 37 miles. 

Owns nearly all the stock ($350, 000) of the Newport & Richford RR., 
Newport, Vt.. to Canadian line, 21 miles, operated under lease by Montreal 
& Atlantic Ry. (Can. Pac. system), ~ guarantees its $350,000 Ist 30-year 
5% bonds dated Jan. 1 ‘ei? V. 91, . 946. 

LEASE.—From Jan. 1 1887 leased to the Boston & Lowell for 99 years 
on a basis to pay C. & P. stock 5% till Jan. 1897 and 6% thereafter. In 
Apel 1911 B. & M. received authority to purchase stock. V.92, p. 1108. 

ECURITIES.—Massawippi stock receives same dividends as stock of 
m.. and $400,000 of it (not included in the amount outstanding) is pledged 
as part security for 4s of 1893. Of the $2,500,000 pref., $500,000, as also 
$50,000 Massawippi Valley Ry. stock, was purchased Feb. 1 1910 by the 
Vermont Valley, under its option, at par.—(V. 57, p. 1040.) 

ng NRC TICUT RIVER RR.—Owns from Springfield, Mass., to Keene, 

, 74m.; Beliows Falls to Brattleboro, Vt., 24 m. - branches, 6m. : total, 
104 m. o which 50 double-track. Controls Sullivan Co. RR., Bellows 
Falls to Windsor, Vt., 26 miles. V. S80, p. 1478; V. 81, p. oe. 1723. In 
April 1911 B. & M. received authority to purchase stock. V. 92, p. 1108. 
In Dec. 1911 applied 3 ante to purchase the Vermont RR. or consoli- 
date with same. V. 1668. 

LEASE .—Leased p= Pop years from Jan. 1 1893 to the Boston & Maine, 
annual rental (as amended Oct. 10 1895) being 10% per annum on capital 
stock, payable directly to stockholders; also interest on bonds and scrip and 
$2, 000 for organization expenses. Lessee pays all taxes, operating ex- 
penses, &c., but lessor to issue its stock or bonds for permanent improve- 
ments.—(V. 83, p. 625; V. 87, p. 414; V. 93, p. 1168.) 


CONNECTING RY. (PHILADELPHIA) .—Owns from Girard Ave. to 
yg = aly Jct., Phila., 6 =: ; North Phila. to Chestnut Hill, 7 m.; branches, 
»23m, : total, 36 m. V. 73, p.390. Stock authorized, $5, 800, 000; out- 
akndine. $3, 613, 650: all owned by Pennsylvania RR., which operates 
road under lease, assigned to that co. by Phila. & Trenton RR., terminating 
Feb. 18 2862. Dividends 4% yearly (J. & D.). In 1911 made a 
new first mortgage for $15,000,000, of which $2,059, 000 were exchanged for 
hy outstanding $2,059,000 3%% bonds and $1,000,000 are reserved for the 
4%% bonds due May 1 1913. V.93, p. 229, 730 pty * 93, p. 229, 730.) 


CONNELLSVILLE & MONONGAHELA RY.—Owns Moser Run Jct. to 
Brownsville, Pa., and Low Jct. to Low Phos, Pa., 15.68 miles; branches and 
spurs, 5.22 m. ; total track, about 30 m (connecting Penn. with Mononga- 
hela Ry.). Incorporated in Penn. Mch. 11 1905. Leased to Penn. RR. 
until Jan. 1946 at rental equal to 4% on cost of road, taxes, operating and 
maintenance charges, rental being more than sufficient to pay interest 
charges and retire principal of bonds through sink. fund at or before ma- 
turity. Sink. ee on 000 yh , to call bonds in numerical order, but to 
be kept alive. 3, p.407. Stock, $700,000. Controlled by or in inter- 
est of U. S. Steel ye ah Pres. i Thomas Lynch; Sec. and Treas., 
C. P. Parker.—(V. 93, p. 407.) 








a 


OOOPERSTOWN & CHARLOTTE VALLEY RR. — (See Map Del. & 
ud.).— Owns Charlotte Crossing to Davenport Centre, 4.51 m.; leases for 

99 a from Jan. 1 1889, Cooperstown & Susq. Valley RR., Cooperstown 
harlotte Crossing, with branch to Cooperstown Jct., 19. 48 m. aran- 
Sa interest on the latter’s $200,000 5% bonds. Year ending une 30 
1911: gross, $63,953; net income, $21,324; charges, $14,397; bal., sur., $6,- 
927. Stock, $45,000, acquired July 1903 by Del. & Hud ~—=(V, 77, p. 88.) 


COPTER RANGE RR.—Calumet, Mich., to Mass City, with branches: 
total, m.; sidetracks, 33 m. Stock, $4, 244,300, of ‘whieh $1,639,200 
owned 2 er Range Consolidated. (Mining) Co. Bonds limited to 
$20,000 per mile of main line and branches and $15,000 per mile of sidings. 
Of the $2,280,000 bonds outstanding, $870,000 were in Jan. 1911 held in 
the treasury of the Copper Range Consolidated Co. 78, p. 228. Divi- 
dend, 10%, paid Nov. 1909 from accumulated surplus. 


EARNINGS.—3 mos. Er te, Gross, $193,512: net, $60,570 
July 1 to Sept. 30. (1910 197,687; net, 76,219 
Cal. year 1910, gross, $721,127; net, $242, 253: int. and taxes, ‘$167,086: 
bal., sur., $75,168. In 1909, gross, $754, 294: net, $321,418. Pres., Wil- 
liam A. Paine; Sec. and Treas., Fred. Stanwood, Boston pl Ge 78, p. 228.) 


COPPER RIVER & NORTHWESTE N RY.—Owns from Cordova, 
Alaska, on tidewater, through the Copper River Moa to yg eo near 
the Chitina River, 197 miles. Understood to be controlled by J.P.Morgan & 
Co. and the pened ey Smeltin ng & Refining Co. interests. Stock authorized, 
$5,000,000; par of shares, $1 In August 1909 filed a porace - secure 
$50,000,000 5% 50-year bonds; none out Oct. 1911. 

Pres., S. W. Eccles: Vice-Pres., . Hamilton: tant + 
Sec., W. E. Bennett. Office, 165 B'way. —(V. 93, pD. 1532 


CORNWALL & LEBANON RR.—Owns Lebanon, Pa., A Conewago, 
21.66 m.: branches, 4.78 m. In 1901 ~ Pennsylvania Steel Co. acquired 
$540.000 stock: remainder mostly own Lackawanna Steel Co 
DIV)'95. "96. 97. i. 99. '00. ’O1. "Onto 06. °07. ’08. > 10. ‘11. 1912. 
Pa. <2 4% 5 5% 6yearly 8 7 10 10 Feb.,5 

In 1910-11, a a, MY 635; net, $72, 301: other wa OS. $37,972; int. and 
taxes, $44,778; div. (8%), $64,000; bal., sur.,$1.495. Also (2%), $16,000 
divs. paid from accumulated surplus.—(V. 89, Dp. 224.) 


“COTTON BELT.’’—Common name for St. Louis Southwestern Ry. 


CRIPPLE CREEK CENTRAL RY.—Divide, Col., to Cripple Creek and 
Florence, &c., m.; Victor to Vista Grand, 6 m.; branches and spurs to 
mines, &c., 45 m.; total, 127 m., of which 47 m. standard gauge; leases 
(through Florence & Cripple Creek RR.) Colo. Springs & Cripple Creek 
Dist. Ry., Colorado Springs to Cripple Creek, 47 m., with branches and 
spurs, 28 m, Controls Midland Term. Ry., Florence & Crip. Creek RR., 
Golden Circle RR., Canon a & Crip. Crk. RR. ,Colo. sreens & Trans.Co 
See V. 69, p. 851, 1011, 1103; V. 72, D> Beth. 74, p. 880; V. 77, p. 1542. 

Reorganization (per plan in V.78, Me 9018; V. 77, p. 1542 ) of t e Denver 
& Southwestern, foreciosed Oct. ‘4 1904. V. Veg, p. 1461. 


STOCKS AND BONDS.—Com. stock, $2,500 000; 4% non-cum. pref. 
stock, $3,000,000; par of shares, $100. V. 82, p. 1156; V. 85, p. 1209. 


DIVIDENDS.—On pref., 3% paid July 20 1905; Oct. 25 1905, 1% 
(quar.); Jan. 1906 to Oct. 1907. 4% yearly (1% Q.-J.): 1908, Sept. 1, 3% 
for 9 mos. ending June 30 1908; Dec., 1%: 1909 to Moh 1912, incl., 4% 
(1% Q.-M.). On common, Oct. 25 1905, 3%; in 1906, 74%, incl. 2% 
extra: 1907, 6% (Q.-J.); none since to Jan. 1912. 


REPORT.—Report for year ending June 30 1911 was in V. 93, p. 1018, 
showing gross earnings of roads controlled, $644,158; net income of roads 
over charges, $95,046; total net income of parent co. above all expenses, 
$206,709; div. on pref. stock (4%), $120,000; total surplus June 30 1911, 
incl. surplus of previous years, $294, Pres., Henry M. Blackmer; 
Sec. and Treas., John Gorlow. Office, 111 Bway., N.Y —(V. 94, p. 123. ) 


CRYSTALCITY & UVALDE RR.—Owns Uvalde, Tex., south to Carrizo 
Springs, 53 miles, completed April 1910; Crystal City to Gardendale, 41 m., 
opened Dec. 1910. Extension from Gardendale to Fowlerton, 26 m., was 
completed in Oct. 1911, to be continued eventually to Aransas Pass, about 
150 miles. Incorporated in April 1909. Stock authorized, $125, 000. In 
April 1910 applied for permission to issue bonds at $15,000 per =" V. 90, 
p. 447. Details of securities not available Oct. 1911. Pres., J. Frank- 
lin; V.-P. and Gen. Mgr., A. R. Ponder; Sec., Carl F. Groos. Otilce. Crystal 
City, Tex.—(V. 90, p. 447.) 


COUNCIL COUNTY & SOLOMON RIVER RR.—See pages 143 to 145. 


CUBA RR.—Owns from Santa Clara, Cuba, to Santiago de Cuba, 356 
miles: branches, Zaza Jct. to Sancti Spiritus, 8 miles: Alto Cedro to the Bay 
of Nipe, 31 m. ; Ponupo branch,11m.; Jatibonico branch,11% m.; Holguin 
branch, 11 m.; Manzanillo branch, 32% m.; Bayamo extension, 141 m.; 
total, 602 Bag See V. 75, p. 1157, 1347. Govt. loan $128,931 June 30 
1911, any balance not repaid by Gov ernment transportation service Mi be 
paid ‘Dec. 15 1916. V. 83, p. 1093; V. 88, p. 944; V. 91, p. 1253; V. 92, 


D. 1032. 

. First div. on pref., 3, 44%, paid Aug. 2 1909; 1910, Feb., 14%; Aug., 2%; 
1911, Feb., 2%; Aug., 2 ‘nt 1912, Feb.,2%%. First M. bonds, applica- 
tion to list, V. 86, p. 924; 88, p. 451; V. 89, p. 162; V. 91, D. » 1253. 
Stockholders on J une 27 i916 authorized a mortgage to secure 5% im prove- 
ment and equipment bonds not exceeding $12,000 per mile (excluding sid- 
ings) owned; in Aug. 1910 $3,300,000 were deposited as collateral for 
$2,000,000 2-year 6% notes due Aug. 15 1912. Bonds are also issuable in 
francs. V. 91, p. 588, 1253. 


EARNINGS.—For 6 mans ending oe. wt: 


oss. 
$1, 582,665 $684, 313 $360,750 $323,563 
1,261,936 520,202 220,000 300,202 


REPORT for year end ng June 30 1911 was in V. 93, p. 727, showing: 
Gross, $3,059,650; net, after taxes, $1,374,071; bond int., &c., $576,755: 
pref. div.(4%), $400, 000; bal., sur. , $397,316. In 1909-10, gross, $2,559, 336, 

Pres., Sir’ William C. Van Horne: V.-P. and Mgr Domingo A. Galdos: 
V.-P., Geo. H. Whigham; Sec., Herbert C. ane Treas. Stephen H. Voor- 
hees. Office, 83 Montgomery St., Jersey City, N. -170 eT enarey eS 
wes 91, p. 588, 1253; 92, D. 1032, 1635; V. 63, D. 407, 727.) 


_ — 


Charges. Balance. 
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1 
RAILROAD COMPANIES Miles| Date Par | Amount Rate When | Last Dividend |Places Where Interesi and 
[For abbreviations, &c., 206 notes on sirst page) Road | Bonds; Value |Outstanding % Payable | and Maturtty Dividends are Payable 
berland & Benasylvanla— First meg notes...... ---| 1906 $1,000/$15,000,0 5¢ iJ & D15\June 15 1912 New York Tr Co, N Y 
& coneyi vane e t ton eS gold guar... 57; 1891 1,000 996,000 5¢ M & NiMay 1 1921 Guaranty Trust Co., N Y 
ahd Ono 2 FBa --.| 1906 1,000 532,000 5 J & D/\Dec 1912-1918 (Fidelity Trust Co, Balt 
ist ss $3,000,000 gold__...._.. .. .4| 1908 1,000; 1,028,000 5¢ iJ & DiJunel1 1958 Oo, N Y 
joy ee ton Pennsy es RR 
fee = Peas & if RR & Rr yy M g red (eet) 29; 1907 1,000| NoneSep’10 56g WF & Di 1 1922 Cleveland, O 
stock (3 Seu —= & D) ---| 1871 50} 2,401,950 3% iA & O/Oct 11911 1% )|Cincinnati, O 
Fuarantecd H & dorsed __.. ..-| 1871 50}; 1,211,250 8 Q—J iJan 11912 do 
in pay ok i aol ant ext in 1911 red 102% beg 1917.c;} 142) 1881 1,000} 2,728,000,| 4% (5) J & dJiJ 11 P Morgan & Oo, N Y 
niga Ry-. mtge sink fund call at par.F) -.../ 1899 1,000 436,000 4¢ FT & JiJuly 11949 Farmers’ L & Co, NY 
ware. —Ssee 8% guaranteed.............._... sinsaiieis 25; 6,078,282 s J & dJiJan 11912 4%/Checks mailed 
i, Be FP.c 113} 1892 1,000 500,000 4%eJ & JiJuly 1 1932 Broad St Station, Phila 
ware & Boon ~~ S00 8% ca Phila &@ Read wail ‘sae 1 1,800,000} 8 Q—F |Feb 20 1912 2%\11 W State St., Trenton 
consol M $1, 000 guaran ..-PeP.c* &r 31} 1905 1,000; 1,800,000 3K%e@F & AjAug 11955 Meoh Nat Bk, Trenton, NJ 
stern (f osed)—See Del & oe 
ud tock $55, i} 500 (text)... owl oie 100} 42,503,000/9 in 1912 ae ge Mch 20 1912 2 \% |Office 32 Nassau St, N Y 
Pennsylvania Div ($10,000,000) - Ua. c&r| -...| 1877 jl, &co| 5 .000 7 & SiSept 1 1917 do do 
Schenectady & Duarmesburg = = — gash tb asa eh a 14) 1874 100 &¢c If 6¢ iM & SiSept 1 1924 do do 
Adirondack ist M d guar cur? o ..--Us, 57 4 1,000; 1, ,000 4%eM & SiMch 1 1942 do do 
sté&ref M $50,000, Te 10734 beg’18- oe sade’ 1,000 &c} 27,704,000 4¢ iM & NiMay 1 1943 de do 
ebentures $14,000 ld conv ee S text)._..c*&r| -...| 1906 1,000} 13,974,0C 4g iJ 15 & DiJune 15 1916 do do 
Debentures $2, annually Jan 1... .--| 1900 10,000 300,000 4¢ J & J1913 and 1914 do do 
Equi ip ist Rew lien ‘bonds $10,000, 000 gsf..Usm.xoc*&r| ...| 1907 1,000}; 9,707,000 4% eJ3 & JiJuly 1 1922 da do 
n Coal Co deb guar p & 1 end due yearly .--|'01-"02 1,000; 1,275,000 4¢ M & NiMay 1 1912-18 do do 
Bluff Point Land Improvement Co lst M g gu..c* .---| 1890 1,000 300, 4¢ Ww & J Jon 1 1440 do do 
Chat Ore & I refunding mtge ee c* --~-| 1902 1,000; 1,300 4g WJ & dJiJan 11942 do do 
iy ecu ACW ashe 1S wi af 4x gla Ag cel Hn HA Sa la rom 
wanna ® -- -—-— = x . x an 
& Portland mortgages gold .............. ..-|'80-’864; 100 &o 320,000 6¢ WT & J 1936 do 
ee 
CUMBERLAND CORPORATION.—ORGANIZATION.—A hol co. Lines leased—* See these cos. Miles. Ket ange = RR. (trackage)... .-.- 35 
0 the a0 soe a (310.0. ) of the Clinchfield Coal Corporation ( md *Albany & Susquehanna....... BEST OGRE Mie Son cocccccccoccccce 50 
Dp. which owns about acres of coal lands in V & I sas oe cptlicnie we 192 
rome stock = the ee ancien Clinchfield & Ohio Ry. and a block of the Jo Mae peng & Lake lacta RR. 80 —_—— 
Go. stock (see the two companies last named in this ee. 0 lCOUktt««d”:tCt(“(sCU RN 22; Totalo ted Jan. 1 1911_...843 
Stock, common, $25,000,000; 6% pref., $15,000,000, paid in. In ‘Also leases Utica Clinton & Binghamton and Rome & Clinton RR., 44 
July 1906 sold $15,000,000 notes secured by stock of the ee , Clinchfield | miles, sub-let to N.Y .Ontario & Western. The gompensrenwren s The Quebec 
& Ohio, Clinchfield Coal Corporation and Seaboard Co.—(V. 88, p. ») Montreal 5 See Ry. Re Cg oe : —- rt, ate 
on u erreville, an om Noyan Junction 
CUMBE LAND & PENNSYLVANIA RR.—owns from Cumberland, baste Semetion on the aforesaid line, a total of 144 milter: an extension 
Md., to Piedmont, W. Va., several branches, 57 miles. Owned and o ——? Pierreville to Fortierville, 48 miles, was completed in June 1909. 
erated db Consolidation Goal Co., which guarantees by endorsement The line will be ultimately continued to Levis, connecting with the Quebee 
age. V. p. 390. Stock, $1,500,000; par, $100. On Dee. i Brid e at Casydiere Jet. . total distance of 50 or 52 miles. V. 81, p. 1610; 
1907’ ‘pure ased 1,523 care from the Somerset and Fairmont coal com a , p. 379: 22. On 1 May 23 1908 the New York & Canada 
table er weg $45,000 —— =e matured in series to net, $256 i900. In Feb. a a halt alf-interest '!n aye —— of the Schenectady Ry., 116 miles, 
85, p. . For year a res » oO PSE hs gross, ‘07: 336; _— V. 82. p.687. Owns $12,499 800 of of the $12.50 36. 
nl 1009-10, oss, $897 772,380 in of of the Un Suited ‘Traction Go. of Albany, which control of 
760, ie: “gaint 199, _ Fag Income, saa 23; int. taxes, &e. “» est Hudson Valley (Electric) ie V. 81. p. 1550, “610. 0, VBA. D. p. 5 
$ . ef., $ ( Ae HISTORY, &C.— pony ween @ was chartered April 23 am. a is one 
CUMBERLAND RAILWAY & COAL CO.—Owns road from nghill | of the largest miners of ont coal. The Hudson Coal Co., whose 
Jct. to Springhill Coal Mines, N. S., and Parrsboro on the ney of Fundy, | stock is owned, controls coal lands 5 mtg in 1908 an estimated of 
32 miles; also coal acres . timber lands, &c. The Dominion Steel minable coal of 423,265,353, and in June 1909 agreed to purchase the entire 
tion late in. 1910 arrang -3 to acquire the $1,000, oe "th Le Sra present and future coal outputofD.&H. V. 86, p. 913° V. 88, p. 1499. 
for oO on common s an e aa, © , , , , ’ , , ’ 
ORG w On for or bonds guaranteed by the Steel Co ration. v.91, D. 1629. es Salsas : 4 + a 9 bo M > 97 to "00. , ae = sebiy. 
+ Bid Ban 5. Stockholders on Feb. 15 191 authorized the Dividends in 1912 fixed at 9%, "semabie quarterly. 
of a new $3. 000 mtge., to provide for present and future bw dang K, 
V. 92 92... 186. Operated under lease by Dominion Coal Co. For year ending oe Bp se oo 0s, Si aoe on ee stock ‘ss a hen sanem for 
June 30 1910, gross, $48,937; net, $6,734.—(V. 92, p. 186, 1 35. ockholders May autnor NCTease Or _ con- 


CUMBERLAND RR R.—Owns Artemus to Warren, Ky., 8.4 miles; exten- 
sion under construction from Warren to Jellico, Ky., about 26.6 miles. In- 
corporated in Kentucky in Oct. 1902. Stock authorized, $100,000; out- 
standing, $ pet $100. Bonds ($3,000,000 Se eiatd issue) out- 
ane ‘June 30 19 Ae sh 028, we. By endin ng June 7) ig - $30,- 
527; net, $6,473; taxes, $306. C. tone; . Stone; 
Treas., A. J. Hazeltine, all of Warren, Pa. “Ottice. yim ak Ney 


DAYTON LEBANON & GINGCINNATY RAILROAD & TERMINAL CO. 
to Le pstead Da 


wns from Lebanon, O., banon, Jct.,23 m.; Hem to Dayton 
Union Station, 6 m. ‘where terminal property is owned; Spened May 1910. 
Has traffic arrangements with electric lines from Lebanon Jct. to ayton, 


7 m., and from Lebanon to Cincinnati for passenger traffic. Stock, $1,000,- 
000. Bonds auth., $300,000 (none sold July 1911); are subj. to call June 1 
1917 at 105; Cleveland Trust Co., trustee. V.85,p.1518. For ba as 
June 30 1911, gross, $62. 176; net, $8,317; Sean. $3,005. In 1909-10 
1; op. def. 3.661; other income, $1,002; deductions, $7,148; 
bal., def. , $8, 807. Pres., =: e. Sternberger, Jackson, O.: V.-P. and Treas. aM 
Frank Brandon, Lebanon, O.—(V. 88, p. 374. ) 


DAYTON & MICHIGAN RR.—Owns Dayton, 0. to Toledo Junc., O., 
141.82 m.; trackage into Toledo,0.92m. Leased M ay 1 1 1863 in perpetuity 
to Cin. Ham. & Dayton. Lease modified June 23 1870. Rental is mainte- 
nance of organization, int. on bonds and 8% on pref. stock and 3«%% on 
com. Guaranty on pref. is secured by mtge. of 1871, but the pref. carries 

V.56, p.813. Mtge. of 1856 is held alive under mtge. of 
reserved notes of 1908 to retire bonds. Bonds (formerly 
5s) aR 1911 at4%%. -V.91, p. 1446; V. 92, p. 118.—(V. 92, p. 526). 


DAYTON & UNION RR.—Owns from Dodson, O., to Union Cit Tes. 
32 miles; leases Dayton to Dodson, 15 miles; total operated, 4 
The Cleve. Cin. Chic. & St. Louis and Cin. Ham. & Dayton jointly Me... cr 
aa 300 stock. Year ending June 30 1911, gross, $148,453; net, $33,306. 
1909-10, gross, $162,556; net, $33,344; ‘other income, $4, 891: charges, 
326. 1502, bal. ., sur., $11,333. aun 89, D. 1347. ) 


DAYTON UNION RY.—Union depot at Dayton, O. Used by Pitts. 
Cin Chic. & St. L., Clev. Cin. Chic. & St. L., Cin. Ham. & Dayton, Dayton 
& Union ‘RR. and Erie RR., under lease which provides that interest on 
bonds and other expenses be divided between them on train basis. Stock, 
$321,000, all com. For year ending June 30 1911, gross, $94,865; net, 
$49, 228; other income, $87; int., rentals, &c., $19, 906; divs. (7%)., 
$22,470; bal., sur., $6,939. Pres., C. new - Chicago; Sec., BB. O. 
Barnard, Cincinnati, O. Office, Dayton, O.—(V. 73, p. 1312.) 


DELAWARE RR.—(See Maps Pennsylvania RR.)—Shellpot Crossing, 
Del., to Delmar, Md., 95.20 miles; branches, Centreville, Md., to Townsend, 
Del., 34.98 m.; Clayton, Del., to Oxford, Md.., 54.27 m.; Seaford, Del., 
Cambridge, Md. «5 22.96 m. - Masseys. Del., to Chestertown, Md., 20. 52 Boge 
other branches, 7.22 m.; total. 245.15 miles. 67, 1356. 

Leased to Philadelphia Baltimore & oe 3 dR (which owns $2,829,607 
of the stock) for 99 years from Mch. 1 1910 at a guaranteed rental of 8% on 
the stock, a special stock dividend of 70% being paid Feb. 28 1910; also a 
special cash dividend of 20% and an extra cash dividend of 5%. 

Divs. prior to lease, 1898 to July '06, 6% y’ly:; ’'07, 8%: '08, 8%: :’09, 8%: 
"10, Jan., 4%; July,4%. For 10 mos. ending Dec. 31 1910, rental, $373, - 
637: other income, $31 ‘914: charges, $33,717; divs., $338, 551 1; bal. ue Was 
$33 ,283.—(V. 90, p. 913, 1554; V. 94, p. 123, 278.) 


DELAWARE & BOUND BROOK RR.—Owns from Bound Brook (Cen- 
tral of N. J.) to Delaware River, 27 miles; branch to Trenton, 3.79 m.; 
second track. 27.02 m.; third track, 9.02 m.; East Trenton RR., 2.97 m.;: 
all track, 88.17 m. In ‘May 1879 leased for 990 years to Phila. & Reading. 
Rental, $213,000, paying interest and 8% on stock.—(V. 81, p. 210.) 


er ARE & HUDSON CO.—(See Map.)—Operates railroad lines 


Wilkes-Barre, Pa., via Albany, N. Y., to Rouse’s point, on Canada line, 
with branches, 843 miies in all. V. 68. D. 871. é ne 


no — i pores. 


Honesdale and other branches... 27 


Adirondack Railway 
Schenectady & Mechanicville.... 10/° 


Lines owne les.|Cherry Valley Sharon & Albany. 21 
Lackawanna & Susquehanna.... 22); New York & Canada________.__._ 150 
Vali RR of Pennsylvania. -_-.---- 17|Schenectady & Duanesburg_..__. 14 

57 











of $5,000 

version, at option of i & to April 1 1916, of $10, 000,000 Albany & Susq. 
3%%% bonds, dated April 1 1906, on the basis of $500 stook k for $1,000 of 
bonds. The bonds were sold at par pro rata to ‘ stockholders to 
refund ee Aang & ea. 6s and 7s, effecting a , naaied aivioe of interest. 
In 1909 th meng a stockholders were held by higher Federal courts 
a? = entitled to . + _ t of bs he a nee Tess the san se rental] 

pas. L490, oe & pe Ges 1441 Vv. oo. B A To Feb. 13 $3, 556, 

onds "had been exc s a | ‘tor D. & H ated Sy 

Stockholders Feb. 19 1906 eee increase of a fn 7,000 
to provide for exchange of an issue of $14,000,000 of 4% 10- Pan ma 
dated June 15 1906. which was subscribed by seneknaliars @ at The 
debentures are exchangeable for stock at he rate of $500 oe or $1,000 
debs between June 15 1907 and 1912. incl. V.81, p. 1848; V. 82, p. 687. 

The equipment lien 4 s of 1907 ($10,000, 000 issue) have an annual sink- 
ing fund of $650,000 to purcnase bonds of issue, other securities or additional 
equipment to come under the mtge. . 84, p. 1247, 1307; V. 85, p 

On May 12 1908 the stockholders authorized a first and refanatiie mort- 
gage for $50,000,000, bearing not over 4% int. and running 35 years, and 
epozeet, to redemption as an entirety only at 107 & on any int. ing Is to be paid 
May 11918. One per cent of the amount of bonds outstandl ald 
to the trustee June 1 annually from 1909 to 1942, to be u 
bonds or for improvements and extensions. Of the issue, $6, 500. 
reserved to retire the outstanding Ist M. bonds: $20,704, 000 were issued to 
discharge outstanding en ring Suring 1908 or for construction 
work in progress, and in Jan. additional bonds sere “et fos 
improvements and aero" on 86, vb: om OF 1409, 1589: V. oe 
1419, 1604; V. 89, p. 847, 1541; p. 54, 167: V. 92, p. 1 
EARNINGS.—12 mos., > {19 me ts Gross, $21,357,924; net, $8, 645,131 
Jan. 1 to Dec. 31. | IRREERSES: Gross, 20,329,679: net, 8,194,961 


REPORT.—For 1910 in V. 92, p. 950. 




















Year ending Dec. 31— 1910. 1909. 1908. 
Anthracite coal carried (tons)... .- 8,268,744 7,602,877 9.188. 
Gross earnings of railroads----.-.--- $20,431,800 $19,525,859 $18, 731 
ED ee gs teeeabe $8,233,513 $8,067,380 $7,689,010 
Coal department (net).........-.--- 358,662 507,875 1,145,418 
Tee ee cosine 2,072,700 1,816,744 1,504,675 

Pa i a eine $10,664,875 $10,391,999 $10,339,104 
Miscellaneous rentals... .........-.- $2,045,084 2,076,266 $1,897,628 
Interest, taxes and miscellaneous... 3,289,602 3,120,893 3,187,018 
Dividends on stock, RI TET 3,825,135 3,820,545 3,816,000 

I i $1,505,054 $1 ott. 295 $1,438,458 

The earnings of the coal 5 EO in'1910 were $11,806,888; e penses, 
$11,764,965; net, $41,923. In 1909, gross, $16,340, 290; net, $206,454. 

OFFICERS.—Pres., L. F. Loree; Chairman Exec. Comm., R. M. Oly- 
phant; V.-P., Chas. A. Peabody, N. Y.; 2d V.-P. & Gen. Mer., C. 8S. Sims, 
Albany; 3d V.-P., W. H. Will ams: Asst. to Pres. and Asst. Sec. an ae Be 


Schofield; Treas., C. A. Walker; Sec., F. M. Olyphant; Comp., W. H. Davies 
32 Nassau St., N. Y.; Gen. Aud., yt * McCarty Albany, N. Y. 
Managers.—Robert M. Oly hant, Chauncey M. Depew, John Jacob 
Astor, L. F. Loree, William S. pdyke, Archibald D. Russell. Cornelius Van- 
derbilt, R. Suydam Grant, George I. Wilber, C. A. Peabody, Robert S. 
Lovett. James A. Linen and Robert C. Pruyn.—(V. 92, p. 394, 960.) 
DELAWARE LACKAWANNA & WESTERN RR.—(See Map.)—Oper- 
ates main line from Hoboken, N. J., opposite N. Y. City, to Buffalo, N. Y., 
410 m., with branches to anthracite region, &c., 547 m., viz.: (*see this co.) 
Lines Owned— Mile Lines Leased (Conct. )--- Miles. 
N. J. State line to N. Y. ee tnd oS eS paar es 
Branch to Northumberland. _-.- 80|;*Oswego & Syracuse........-.-.. 35 


ee SPS 2 2 A use Binghamton & N. Y.. 81 
Erie & Central New York_..-.--.. 18| *Utica Chenan ng9 & Susquehanna 97 
Bangor & Portland Ry. .....---. 38/|*Valley RR. of New York. _..-- 1l 
Hanover & Newport RR.-..---.- 7| Lines Controlled and Operated— 


Lines Leased—(See each co.)— 
*Morris & Essex and leased brchs.176 
*N. Y. Lackawanna & Western..214 
*Cayuga & Susquehanna......-. 34 


TT a an 
Lackawanna & Montrose RR.... ll 


Total operated Jan. 1911...-.9587 
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a —————— 
RAILROAD COMPANIES Miles| Date Par Amount Rate hen Last Ditetdend |Places Where Interest and 
‘ae abbreviations, &c., see notes on first page) Road | Bonds; Value |Outstanding % Payable | and Maturity Dtvidends are Payable 
Maryland & Virginia—Junc & B—Ist mtge 39| 1860 |One bond $185,000 3 J & JiJan 11932 Broad St Station, Phila 
Steal & Frank lst M ro , red since Jan 1895-.- 19| 1874 |Onebond 200, 3 J & JiJan 11932 do do 
Riv mortgages dge—ist M gold guar p & i_ ap: “{0) 1896 | $1,000) 1 $33" 000 te F & AlAug 1 1936 Philadelphia >” 
Cc , ’ , ° 
gt edly er & wil wt Fo FP 'se00 0 oh red o .--| 1909 100 &¢c 700,000'To 5% (See text July 1 1939 Kidder &Co,15NassauNY 
enver & N W—lIst M g red 208 $30,000 p m- ---| 1910 1,000; See text 5¢ \A & O/jApr 1 1940 Manh Tr Co, or off, Denv 
ver Northw & Pac—1 ist M $2 ,000 g... Ba of 210: 1902 1,000; See text 4¢ M& §S Sept 1 1952 New York or Denver 
ew mtge $40,000,000 see Song 5 A Ge inisl Made onoetnde See text oes See ko ei les a aaa a 
Income bonds $8,000,000 see text ...._.....---.- Seal pee (fémecnado See text jup to6%/_-....-.-- i A 7 ee SRE eee a ee 
orthw Term lst M $3,000,000 g gu red text__Bai ---/ --.. |-------- 2,025, 6g WT & d July i 1926 New York or Denver 
Colo Utah Const Co notes ext iP opt V93p 1021 Ce|/ ..-| 1909 [5,000 &c| See text 6 ee “et ee eee ere 
me Bi, ulp notes gu Am Loc Co due $17, 000 ais se ecaul AULG. [ones i00| 38 rate 5 F May’ 12-Feb °16| Harvey Fisk & Sons,N Y 
PR Grande—S common (see text)_-_ir acsel cose db aaneonlnaadtnbentand debts G0 o Chagas 6enese cab nadoc nbn 
i ot sent ne pagel oe $50, tee t- fr 11,887] 1886 eo ERS oi won .pens : & : Jan ie 2% re meth 4 wey, 4 + 
ow Ist M g._Us.c*&r/l, 192, g an ation ar ank, 
fess ach supotononpagredven. oewerseel Feel] ies | evel eteetesl 2% due ttl [pth oon Pa 
& ref old red text. ._.Baxc* &r , mks 044, g ug ank’ Oo, er 
First & ret M $150,000,000 ,000 per mile) gUs.c* &r} 1,667; 1888 8,335,000 5¢ |S & D'June il 1928 National Park Bank, NY 
Big Grande Southern first mortgage pearenne’ 180; 1890 1,000) x2,277,000 4¢ WJ & JJuly 1 1940 Maitland, Coppell, N Y 
Rio Grande Junction first mortgage guar---.- .c 62} 1889 1,000} 2,000,000 5¢ iJ & D\Dec 1 1939 do do 
Rio Grande Western ist M gold r 69. 1 p 284) . Ce. c* 434; 1889 |1,000 &c} 15,200,000 4¢ WJ & JiWJuly 11939 Guaranty Trust Co, N Y 
First cons mtge redeem at par (see text) g_..G.c 669} 1899 (1,000 &c| 15,168,000 4¢ A & O/Apr 1 1949 do do 
@" Utah Central lst M guar (V 68, p 724) A ee 36; 1898 1,000 390,000 4g A & OJan 11917 do do 
Utah Fuel Co Ist M $2,000,000 redeem at 110__G ---| 1901 1,000 618,000 5¢ iM & S\Mch 11931 do do 
Pleasant Valley Coal lst M s f redeem at 115...G -.-| 1898 1,000; 1,007,000 5¢ WJ & JiJuly 11928 do do 
. Salt Lake City Union Depot & RR—See that Co. 
Eqaipment — Series A gold $75,000 due semi-an ---| 1903 1,000 225,00 4%eM & N|May '12-May’l3\Blair & Co., New York 
do do Series B red 101 ¢ $75,000 due sa; -.-.; 1907 1,000 825,000 5¢ |M & Sj\Sep’12-Sep’17 do do 
Des Moines & Fort Dodge—Common “stock ine olin eae aes). sass St + SL with wilde dcusbetedietomene 3: .. nheapeodsebhbndhccanéin 
ferred stock 7% non-cumulative_..........--.- EE PTS 100 63,500\See text) August Aug 21909 5%/25 Broad Street, N Y 
st mortgage gold ar prin & interest_._Ce.c* &r 138) 1905 1,000; 3,072,000 4¢ 3 & JiJan 11935 Central Trust Co, N Y 
Second mtge i. 000 $00 gold redeem at 105_-.-_-.-. Ta -..| 1906 1,000 000 Ba te: CR FEED Picccccdedsontanadneisba 
s Moi la F & No—See St — & Des Moines 
és Moines Uninet iFivet M for $800,000 gold__Ce.c* 5| 1887 1,000 621,000 5¢ M & NiNov 11917 Central Trust Co, N Y 
etroit Grand Haven & Milw——First equip M guar_.c* 189| 1878 1,000; 2,000,000 6 A & O Nov 141918 New York and London 
Consol mortgage guaranteed -_--_.......-.-..--.- c* 189} 1878 | 200 &c| 3,200,000 6 A & O Nov 151918 do do 
Detroit Hillsdale & S W—Stock 4% rental LS & MS | 100; 1,350,000 4 J & J Jan5 1912 2%'|Farmers’ L & Tr Co, N Y 
Detroit Grand Rapids & Western—See Pere Marquette RR 
x Of which $1,677,000 in treasury: there are also |$2,.233',000 n’ot cuara'nteed 














Cut-off between Slateford, Pa., a ey Morris, N. J.. under construc- 
tion, under charter of Lack. RR. ‘of 4 > 28 m., was opened Dec. 24 1911, 
shortening line 11 % miles. 86, i. V. 90, p. 557; 92, pD. 656: 
V. 93, p. 1823, 1786. Cut-off from Clark’ s Summit, Pa., to Halistead, 35 
miles, is roposed, pocecing / length of line by 3 miles, costing $10,000, 000 t 
- $15,000, 4, p. 207 — new Bergen Hiil tunnel, % mile, wel 
opened for ‘irattic Feb. 14 190 


HISTORY, «£C.—Original aie chartered in 1832, present title as- 
— ini853. 121903 purchased entire stock N. Y. & Hoboken Ferry Co. 
In June 1909 tne D. L. & W. Coal Co. was incorporated with $6, ,000 
authorized stock, to nct as selling agent for the company’s coal in Pennsyl- 
vania, the railroad stockholders being permitted to subscribe for its stock 
ro rata ye ~. extent of 25% of their holdings. See extra dividend below. 
V-89 V. 90, p. 557. Quarterly dividends 7 2%% on the coal com- 
ca 8 ae were begun in Jan. 191 V. 90, 4. 
In Dec. 1909 sold $1,850,000 ‘Lehigh Valley RR. ye 4 V.90, p. 54, 557. 


TOCK.—Increased in ws r- 530. 200,000 to $30,277 .000, to provide 
or 15% of stock dividend, , p. 41, 348. Stockholders were to 
vote Feb. 20 1912 on seer he al he at TF stock from $30,277,000 to 
$42,277, 000. V. 94, p. 350. 

a let AS 86 to ’03. '04. 05. °06. ’07. '08. ‘09. "10. "11 1912. 
Since 1 ...%J7 yearly. *17 *19% *20 *20 *20 *70 *20 *20 Jan.,2% 

* The quarterly dividend vee increased from 1% to 2%% in April 1905; 
an extra 10% was paid in Dec. 1904 to 1911 inclusive. In July 1909 a 
special cash dividend of 50% was paid, one-half being applicable, if desired, 
to subscription of stock of new D. L. & W. Coal Co. selling agency; also 
15% stock dividend ae Aug. 2 1909, and in Dec. 1911 35% in 4% guar. 
stock of Lackawanna RR. of New Jersey. V. 89, p. 41, 224; V. 93, p. 1323. 


= EARNINGS.—6 mos., {1910 ZED! ev Gross, $19,174,316; net, $7,590,602 
» duly 1 to Dec. 31. I Gross, 18,534,818; net, 7,641,815 


ANNUAL REPORT.—Annual meeting is held on Tuesday preceding last 
Friday in Febru The report for 1910 was in V. 92, p. 655. The fol- 
lowing includes all lines except Syrac. Bing. & N. Y., Sussex RR. and Lack. 
& Mont. RR. in 1910 and 1909, and in esr the Bangor & Portland. 





Year ending Dec. 31— 1910. 1908. 
Pampeneer COrGeee. .~ cnc ccccccece $7,290,943 $6,825,430 $6,449,032 
al 26,511,251 25,858,081 24,408,710 
DOE. cn dais mmecockdacwkots 2,250,738 2,131,500 2,040,753 

I A SRE RESIS ea ie ie aR $36,052,932 $34,815,011 $32,898,495 
NE GEER GS, IDE IE $14.121,315 $15,039,686 $13,249,939 
Coal department (met)_.........- - *3,381,262 *°4,628,771 *%4 3 


»166,79 
1,513,458 
$18,930,191 


Other miscellaneous income_____-_-_- 1,166,734 3,845,038 
I i $18,669,311 $23,513,595 
$5,166,625 $5,163,383 $5,160,140 

Rentals, advances, &c.............- 238,584 271,563 291,323 
Renewals and betterments Tae egy SR: 2,542,117 2,099,454 2,781,603 
Te ed a I ae 3, 400 22,817,216 2,620,000 
Extra dividend “10% 3,014,400 23,014,370 2,620,000 


Balance, surplus, after dividends__ $4,693,184 $10,147,609 $5,457,125 
. Earnings of the coal dept. in 1910, $21 786, 127: expenses, $18. 404, R65: 
net, $3,381,262; 1909, earnings, $35, 665 5,865: expenses, $31,037,094; net, 
$4. 628, 771 : 1908, earnings, $41,487, 555: net, $4,166,79: 
Also 50% extra cash dividend paid July 20 1909 and 15% stock divi- 
eens Aug: 2 1909, from profit and loss. 

OFFICERS.—Pres., W. H. Truesdale; Sec. and Treas., A. D. Chambers; 
Gen. Aud., G. B. Hustis. 
. BOARD. —Fredk. W. Vanderbilt, Wm. H. Moore, Henry A. C. Taylor, 
Wm. H. Truesdale, Geo. F. Baker, Wm. Rockefeller, Geo. F. Baker ZJr., 
James Stillman, M. Taylor Pyne, Harris C. resmaeek, John D. Rocke- 
feller Jr., William TF bead & Stephen S. Palmer, J. . Talmage. Office, 
90 West St., New York.—(V. 93, p. 1461, 1599, 1786; v. 94, p. 207, 350.) 


DELAWARE MARYLAND & VIRGINIA RR.—Owns from Harrington 
to Franklin City, Va., 78 miles; Georgetown to Rehoboth, Del., 20 miles; 
total, 98 miles. Controlled 3 4 Phila. Balt. & Wash., which owns x 200 
of the $526,758 ook (par $25), and so by Penn. RR. See V. 50, . 498. 
In year ending D ec. 31 1910, gross, $356,384; oper. def., $12, 892: other 
income, $1,822; int., &c., $53,787; bal., def. for year, $64, 856—but this 
does not include interest on floating debt (of $880,249 Dec. 31 1909). 


- DELAWARE & NORTHERN RR.—East Branch to Arkville, 38 miles, 
and 8-mile branch. Incorp. in N. Y. Oct. 14 19ll asa reorganization of 
the Delaware & Eastern RR., foreclosed Aug. 16 1911, per plan, 93, 
p. 588. Stock, common, $1, 000 ,000; 6% cum. pref., $350, QOO; par, Y§100" 

The old bonds ($1, 000, 000) were assessed 25% in cash, receiving par in 








ae pref. yor s » 6 93, 2, : ae ) Ay wp: 881, 1701; V. 93, p. 44, 527. 
or year ending June miles), gross. $103, 7 agst. $94,667 
in 1909-10: net, $7,907, agst. oper. def. ,770; taxes, $ 9.346 ’ Pres. ° 


Andrew M. Moreland: Sec, and Treas., 


Cl de C. Taylor. 
St., y . 


New York.—(V. 93, p. 1105, 1259, 1725.) 
DELAWARE RIVER RR. & BRIDGE CO .—Frankford Jct., Pa., to 
Pensauken, . d., and branches, 9.52 miles. 

Capital ME ($1,300,000) is all owned by the Pennsylvania RR., which 

erento bonds, rincipal and interest, by endorsement. Dividends: 

. 1900 to June 1906, incl., 4% yearly (23. &D. ):; Dec. 1906, 37% ; 1907, 
5%: 1908, 6%; 1909 and 1910, June, 2%; Dec., 4%: 1911, June, 2 2; Dec., 
3%. Sinking fund, 1° Guaranty, V. 63, p. 1062, 1159; V. 89, p. 1596. 

DENVER BOULDER & WESTERN RR.—Boulder to Ward, Colo., 26 
miles; Sunset to Eldora, 20 miles; branches, 5 miles; total, 51 miles. Reaches 
Denver Union Depot from Boulder over Colo. & Sou. (third rail); , ai 80, 
p. 650. Successor to Col. & N. W., foreclosed March 29 1909. V. 

944. Stock, $300,000, all out; par "$100. Of the bonds ($800,000 ren + 
issue), $100,000 are reserved for extensions, improvements, &c. They are 
entitled to int. up to 5% if earned, payable Sept. 1 beginning 1910. 

For year ending June 30 1911, Grose $89,946, against $132,801 in 1909- 

10; net income,4$15,344, against 34,034; charges and taxes, $4,493: bal,. 


offe So Bridge 





sur., $10,851. Div. on incomes, 3% ($21,000), 
1%% ($10, 500) Sept.11911. Pres. and Treas., 
Williams. Office, Boulder, Colo —(V. 89, p. 41, 993.) 


DENVER LARAMIE & NORTHWESTERN RR.—Projected to extend 
from Denver. Col.. to coal fields in Carbon Co., Wyo., 220 miles, and thence 
northwest; total, 750 miles, of which 56 miles, from Denver to Greeley, 
Col., were opened mer, i 15 1910, and 12 m. west of Greeley were under 
construction in Oct 

Stock auth., $30,000, O00: of the stock $5,750,000 Is pref., with preference 
as to dividends only at 5%, cumulative from July 1 ae (none oe cutemnneee 
June 1911); par $100. Bonds auth., $22,500,000, at $30,000 ber 
$734,000 outstanding June 30 1911; sink. fund $250, 000 April 1 1925 ro 
each int. day thereafter. V. 90, ». 1238. yer trusts June 30 1911, $112,- 
776. Successor in 1910 of D. L. & N. V. 90, p. 502. For year 
oo ig ag He % gross, $109,282; net, sais $59: int., taxes, &c., $127,088; 

e 

Pres., Charles ‘s. Johnson, Denver; Vice-Pres. and Gen. Mer., William E. 

Green; Sec., Sidney J. Kent: Treas., W. E. Skinner.—(V. 92, p. 1374.) 


DENVER NORTHWESTERN & PACIFIC 4.3 € —To extend from Denver 
to Salt Lake, about 575 miles, along a line abo t 100 m. south of the Union 
Pac. and 125 m. north of the Denver & Rio ae In 1908 211 miles, 
Denver to re os 7. pe (364 — wom =" Lake o ). +, —- 

p 

In April 1911 > ‘was passed, obbs sl toa t ceferendum vote by the 
electors two years hones. that the State shail build a — tunnel costing 
about $5,000,000 to shorten the present road 16% miles, the railroad <4 
bave the right to lease the tunnel or purchase it at cost, but in either case 


all r to have the right to use the same under traffic agreement. 
V. 92, p. 1310. 


STOCK, BONDS AND NOTES.—aAuth. stock, $20,000,000, of which 
10,000.000 preferred 5% nan cupaiattye. being increased from $10,- 

,000 of each in Oct. 1911. 75, D. 1147; . 79, p. 102. Outstand- 
ing ‘Tone 19iL. $5. 470,000 each Yo com. and 310,940 yeiei 
bonds. Of the bonds, ‘$8, 000,000 are deposi o collateral for $4, ‘000,000 
6% 2-year notes of the Colorado-Utah Construction Co. (which is buildin 
the road), dated 1909, and guaranteed, prin. and int., by the y+ Seg 
Monet denominations $5, It'S $10, 000, $25,000 and. $50,000 each 

1127, 1; V. 92, D. 1310. Holders of these notes (due iad + 
paid May 1 1911) were = "Bos, 1911 offered 12%% cash and 87% in 

enver ye Securities Co. o% ee trust purc ase money gold notes 
maturing May 11912. V. oe, 105. 

The stockholders on Oct. vr sib Ad A an issue of $40,000,000 5% 
40-year mortgage bonds and an $8,000,000 issue of 6% 20-year income 
bonds and increasing the stock from $20 ,000,000 to $40, ,000, one- 
half 5% non-cumulative preferred. Part of the new issue will be used 
to retire the present bonds and floating debt, the remainder to be available 
for the extension of the line to Salt Lake City, the building of the Orestod 
to Dotsero cut-off and of a line into the anthracite coal fields in Routt Co. 
and other purposes. V. 93, p. 871, 1105. 


DENVER RAILWAY SECURITIES CO.—This company was incorpo- 
rated in Colorado on Apr. 29 1911 with $10,000,000 stock ry L_noawses 
8-lilths of the stock an “ist M. bonds of the Denver N. R 
viz.: $8,232,000 stock (half common and pref.) out of $10, 940 000: also 

000,000 (of the $10,940,000) et bonds, subject to the lien of the 6% 
Col.-Utah Construe’n notes (V. 93, p. 163: V. 92, p. 1701; V. 93, p. 1021). 


N. W. TERMINAL RY.—Leases eae sabe Terminal Ry. at Denver 
~ 999 years, guaranteeing bonds, prin. & int. Bonds are callable to July 1 
1916 at 105 and int.; thereafter at 102 14; see V. 90, p. 503. 

EARNINGS.—For 12 mos. ending June 30 th gross, $1, goss. 258, agst. 
$973,873 in 1909-10; net. $302,637, agst. $209,493. For 6 mos. ending 


pes & Sept. 1 P haba and 
Hayes; Sec., C. M. 











Dec. 31 1911, gross, $677, 783, agst. $634, 860" in 1910; net, $245,306; 

agst. $246,131. Pres., F. G. Evans; V.-P. and Gen Megr., D. ©. Dodge, 

Sec. and Treas., S. M. Perry.—(V. 93, p. 163, 871, 1021, 1105. ) 
DENVER & RIO GRANDE Rr .—(See Map .)—ROAD.—Mlleage: 

Road owned and operated_-___- 028 Of the preceding: 

Rio Gr. Jc. RR., &e. cat 69|Standard gauge... ...-....- 1,810 

Narrow gauge only___....-. 787 

Total June 30 1911_..._-_--~- Rw gt. =” Sr ae ae 113 
Rio Grande & Southwestern RR., Lumberton Station, Col., 33 m. south- 





easterly, is operated on basis of 25% of gross earns. V. 79, D. 907. 

In June 1910 construction was begun jointly with the Colorado & South- 
ern from Southern Jct. to Walsenburg, ve miles, re completed Jan. 
1912, costing each co. about $1,900,000. V. 90, p. '626; V . 93, p. 597. 


HISTORY .—Reorganization of a railway company of same name fore- 
closed July 12 1886. OnJuly 31 1908 the Rilo Grande Westerm was merged. 
V. 87, p. 226, 285. The Rio Grande Junction is leased the Col. by this co. 
and the Colorado Midland, and its bonds guaranteed. Midland is 
controlled by parties interested severally in the D. & R. . and Colorado 
& Southern. V.70, p. 739. Rio Grande Southern has Lae controlled. 

The Missouri Pacific on June 30 1911 owned $17,295,000 common and 
$9,805,000 pref. stock, this, together with the Rockefeller interest, it Is 
understood, constituting a considerable majority of the entire stock, the 
pref. and most of the common being deposited under oe Mo. Pac. 3 
5% notes dated June 11911. V. 72, p. 338, 580, 1238; 73, p. 506. 

Denver & Rio Grande owns pee-eninds of the stock and 4 given a traffic 
guaranty to the Western Pacific my: farm eee). oe leted from Salt Lake 
City to San Francisco in 1910. PB. Se ‘PF 568. The stock 
($200, 000) of the Salt Lake City Union epot ‘& RE o. is about equally 
owned by the D. & R. G. and Western Pacific, which guarantee its $1,100,- 
000 first mortgage 30-year 5% bonds. V. 88, p. 232. 

DIVS. since ‘ahd ’92. 93. '94. ’95. °96. '97. ’'98. '99. ’00. 01 to Jan. "11 
on preferrea. %..j 09 3 @ 03 3 3% 4 4 5 yearly. 

In June 1911 dividends were temporarily suapenced, the amount, about 
$1,250,000 rpg * used to pay the oan) -annual int., due Sept. 1 on the 


West. Pac. Ist M. 5% guar. bonds. 


V. 92, D. 1635. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road |Bonds| Vaiue | Outstanding % Payable | and Maturity | Dtvtdends are Payable 
Detroit & Mackinac—Common stock, $2,000,000 auth ith wanes $100; $2,000,000/5 in 1911|\J & J\Jan2 1912 2%/H K MoHarg, New York 
Pref stock non-cum $1,000,000 po 74, p 629) _ - a, RoePaee 100 950,000\5in 1911\I & JiJan2 1912 2 4 ry) ee oO 
“First lien” $1,500,000 goid__......_...----- c*| All | 1895 1,000; 1,050, 4¢ WJ & DiJune il 1995 J P Morgan & Co, N Y¥ 
“M bonds” $1,750,000 g red at par_..-.. Ge*; All | 1895 1,000; 1,250,000 4¢ J & DiJunel 1995 do do 
Defroit ole Iront m k (V +P 650) -- Snel anon Pt Mn cvchaddindacocpalddeebewnnes ledecwessseudecdousrseca 
non-cum (pref as to assets) 5,500 a. wesl ween ie ERIE SRR RE RAINED ARI a IRGC grag SPS pe 
Second 5% non-cumulative, $5,000,000- __ soot ma DOGL Webbbtncolsdmadeatbaibesnes. > teankoadbeamemeoboctdons 
a oe certfs various issues see text. ---.----.-- cco} BUA joccceese Eh se : sn: dette cde ; asious OPS ieteetteeteteneetceeeteenetee 
intinOt dn thie ehanda see ae Sega ess) Seee |ooee-ss- ; Oe, GE LO Set 
Detroit Southern—Ohio South Division mt o..-Ce 263; 1901 1,000; 4,495,000 4¢ iM & S/Mch 1 1941 Sept 1911 coupon cashed 
General lien & division Ist M $4,253,000 gold..N.c*; All | 1905 1,000} 4,253,000 4¢ J & D| Dec 1 1955 Deo x "09 coupon cashed 
Consolidated mortgage $22,500,000 gold _.---. ‘o° Text | 1905 1,000; 2,776,400 4% eF & AiAug 1 1980 Aug ‘07 coupon last pala 
Notes for Ann Arbor $5,500,000, see text -.---- Usm ---| 1905 1,000; See text 5 J & D/Dec 1 1908 Dec °07 coupon last 
SS ae — NG GD BB cdc te ncesicocensen eco 4 FI ~eee-e-- Bt iy 6 M & S/ToSept1913 {Harvey Fis & Co, 
ae ent trust gol t gold (V 82 P i tea wate. -Ta ---| 1905 1.008 1.058.200 4 i$ g A > 2 x. ing) oy Dee ‘07 con ; ai >, sa 
trusts ; apie sel ates .000 ; g o Oct ero Trust & Ba 
Ye re 44 ei List M. M $3. gs gt g fa & Ag &r 48} 1903 1.0 merry : g A & 2 om a Sanvere Tr Co Go, J x. ‘. 
ears... Sie sittin j r berty St New Yor 
aye Gent "hinee lstMg..Us.c*&r| 318) 1895 1,000} 5,425,000 4¢ iWF&@ea Aug 1 1951 Office 11s B’way, N Y 
A ot OY lst M Iowa Falls to SiouxCy 184! 1869 500 &c} 2,800,000 7 A & O/Oct 1 1917 do do 
CO and Omaha Div &c first m 328) °88-00 |...----- 8,930,000|Tllinois C/entral bojnds or collatera|! therefor 
Duluth & — 6 Rf 0 and mortgage. -_-...- Mp.c r 210} 1887 |1,000 &c| 6,732,000 5 A & O/Oct 1 1937 Office Empire Bldg, N Y 
mo M ap A redeem at 105 $5,000,000.Ce.c 210} 1896 {1,000 &c} See text 6 J & JiJan 11916 do 
First 09 Missabe & porn Fires mortgage gold s f_ i Be leetarnun i a Se ae ee Sl} RR eee. ee 
consol mtge 000 gold call at 105. -.-- 130} 1893 1,000 619,000 6¢ 5 & JiJan 11923 Central Trust Co, N ¥ 
mortgage gold s 105. ...------- | 215) 1906 1,000; 9,075,000i 5¢ |J & JiJan 11941 Company's office, N Y 
‘Duluth siuth So Sh & Atiantic—Marq H & On gen M- -Ce.c 130; 1885 1,000} 1,077,000; 6 A & O/Apr 1 1925 44 Wall St, New York 
— Shore & Atlantic an Ee M gold _Ce. y= 587| 1887 1,000; 3,816,000 5¢ |J & JiJan 1 1932 do do 
mige gold interest guar_...Ce.o 587) 1890 1,000; 15,107,000 4¢ iF & AjAugil New York or London 
eaceaame't ($3, held by Can Pao July” <1) : soul BE Loweacand 3,000,000 Fe ee eee Dec 31 1912 Montreal, Quebeo 
Car trusts guar by Can Pac (due $17,000 yearly) -- onal: ME Bedeccbeon 17,200 5 J &D15iTo June 1912 (Chi < 
Te Poe =| Sa een] 2 I SSeS tgs eres Mi 
SSoeee so oeQe 692°. “<< Seeoeoeeone Use r 6 a, a 
Du _ Winn & Pac—\st M deb stook guar by Car Nor Ry oad TT Leee én 6,148,333 4 J & D Tune 1 1939 | London or Toronto 
pula Win lst M$2,000, 105since’11_ICo*| _.-| 1906 1, 2,000,000; 5¢ iJ & JiJan 11916 Chase NatBk, NY: & Chie 
— All .¢ Pitts—ist M $5 000 g gu cu. -G, xo* &r* .-.| 1910 |1,000 &c| 2,900,000 4% ¢i\F & AjiAug 1 1960 New York 
& So Car—ist M $300,000 gold red 105.MeBa| 30) 1905 1, 300,000} 5¢ |J & JiJuly11935  |Merchante’ Trust Co,Balt 
The improvement morigage abstract was in ‘‘Chronicle,’’ V. 47, p. 229. amounts shown above as ou $450,000 *“ lien”’ 000 
Abstract of R. G. W. 1st mort. was in V. 49, Dp. 237, and statement to | ‘“‘mortgage’’ bo were on > ene pean To held in } igh. thoy teats 
x 1981; see ee oat aT. a ae ca an uel ist 58) DIVIDENDS.—On pref., 24% July 1 1903; since to Jan. 1912, 5% y'ly. 
G°W. first consel’ 4 © seo application to list in ful, | Of Common In 1911, 5% (J. &J.); in 1912, Jan., 236%. V. 91, p. 1511. 
Vv. 72. D ps 807 775, 89. List of cesural June 1911, V. 93, D- 598. LATEST EARNINGS. —i5te sbactvan Gross, $618,023; net, ”3124,942 
tone tunding mt a tated . July 1 1908 covers the consolidated pr es 6 mos., July 1 to Dec. 31. 11910_.-..._- Gross, 597,413; net, 166,132 
scouTe an e onds, of whic were Av EARNINGS.—R 
able for other p e bonds are redeemable at 105 to Aug. 1 1913 showing: Gross. B1.i77 799 ae ah neces. Sar ws ae 3. 8 a 285,000; “at no 
sos 110 thereafter. In addition to a lien on the Denver & R. G. . the | bonds, &c., $96.2 He div. ef ©), $47,500; com. a wi 
i. es secured by two-thirds ($50,000,000) of the — = the Western | bal. cs Os 214. 2 yt. 1 Shi 244; net, $296,586.—( dy, $1 et 5 
Se tee Way o aan dee ek Dae Late ee 10 oak | BETRONT TOLEDO"  IBONTON RY,—Opereten reed from, Detroit 
paisa. 12s » 1529; V. 87, D, 226, 285, 544, 741, 1419; V. 88, p. 100, 230. such be ennen ie Ln Oe a te a 
V. 89, p. 348, 5 BGe vO p. 848. a, m., including m. of trackage; branches 
Kingman to Sedalia. O., 31 m.; Jackson to Cornelia, 19 m., and Lisman 


LATEST op ALA. —awem July 1 = Dec. sai © months: 
Months— Gros Net Ot 


her I , Sur. 
nevecsess $12, 619, "258 $3,294,272 $523, 160 $3, SOE TT2 $740, 560 
12,981,718 4,001,240 331,094 3,034,251 1,498,083 


ANNUAL REPORT.—Report for 1910-11 in V. 93, p. 587, 596, includ- 
ing the Rio Grande Western. See p. 563. 











1910-11. 1909-10. 
Average miles operated... ...._._.- 2,5 2,541 2, 534 
Total operating revenue____.______- $23,391, 771 $23 .563,.437 $20,876, ‘571 
De SE, cocehiiadabenannene twit 7, 406,434 7.779.467 6,467,535 
DEE cddvccndvaaitivdbcttmecatink "859,621 "823: 515 762,823 
Operating imoome...............- $6,546,813 $6. 955,952 et 704,712 
Other NG fa ti ot Ul as tis di diet tcp te wares 1,849,406 1,537,870 1,379, 417 
oP ee $8,396,219 "$8. 493,822 $7,084,129 
Deeerens GR BOMEGincd~<cccccccccce $4.922.136 $4,606 867 $3,301,051 
Rental of road, yards, terminals, &c. 285,411 273.4 76 223,246 
Hire of equipment SE SRE Eircom I ge 705,628 605,312 2, 
Div. on pref. stock........--.-- (2%%) 1,244, ‘495 (5) 2,488, ‘990 (5) 2,288,990 
I in 120,000 120, ‘000 120,000 
Appropriations for betterments, &c.. ...---. -.-.-. 61,244 
RS SA SR IR SIRs rca ges $7,277,670 $8,094,645 $6,797,415 
i GS REE AP RS AR lp $1,188, ,549 $399, 177 $286, 714 
OFFICERS.—Chairman of Board, E. T. Jeffery; Pres., B. F. Bush; 


Vice-Pres., E. L. Brown; Treas., J. 

Stephen Little. Office, 165 Broadway, New York. 
irectors—George J. Gould, E. T. effery, Edwin Gould, E. L. 

Kingdon aes —, 7 L. Marston, Arthur Coppell, 

New York: harles ee, San Fran.:; Joel F 

(V. 93, p. £30. 1105, 1190; V. 94, p. 67, 416. 


Leon’ MOINES & FORT DODGE RR Os Map Minneapolis & St. 
is.)\—Owns Des Moines to Ruthven, Ia., 137.01 m.; at Ft. Dodge, Ia., 

my .61 m.; trackage, Tara to Ft. Dodge, 6 07 m.; and Spencer to Ruthven, 
12.45 m.: total, 156.14 In 1904 Minneap. & ‘St. Louls acquired $2, ae ~ 


Ww. Gilluly; Sec. and Comptroller, 


Brown, 
Edward D. Adams, 
. Vaile, Denver, Col.— 


14 m. 

000 of the outstanding $4,283,100 com. stock, and guarantees the $3,072,000 

lst mtge. 4% gold bonds issued to retire all the outstanding bonds, which 

matured Jan. 1 1905; the Minn. & St. Louis leases the road for 30 years from 

Jan. 1 1905; all income over charges, tmprovenqnts. &c., to be paid to 

lessor. V. 79, p. 268, 1704, 2085. Guaranty, V. 79, p. 2696. Pref. stock 
(non-cum.) shares equall with common after 7 % on each. 
Second M. bonds, $1, ,000 auth.; see V. 82, p. 1322. 


DIVIDENDS.— "93. °94. } at ‘96 to ’98. '99 to ’03. 
On preferred. -__- % 2 4 early 7 <™ 

Report for year ending Dec. 31 1910. in V. 92, 632, showed gross 
earnings, $769,842; net, $262,454; taxes & int., $176! 580: surplus, $85,874. 
Year 1 . gross, $572, 499: net, $162, neath taxes & int., $175,280: | bal., def. ¥ 
$13,123. "Pres. ie Edwin Hawl ey; V.- . G. Bierd:; "Treas.. Ws Bee Davis: 
Sec., W.S. Crandell.—(V. 91, p. 34, 38: v: 92, D. 1682.) 


DES MOINES UNION RY. anne road in Des Moines; owns 5 miles 
main track and branches, 14 miles 2d and side tracks, bridge across Des 
Moines River and 25 acres of land in Des Moines. See statement toN. Y. 
Stock Exchange in V. 65, p. 1173. Leased to Wabash RR., Chicago Great 
Western, Chic. Milw. & St. P. Ry., Chic. Burl. & Quincy RR.., St. Paul & 
Des Moines RR. and Minneapolis & St. Louis RR. V. 75, D . 342. Rental 
equal to expenses and fixed ah paid monthly by lentes on wheelage 
basis. Stock auth., ,000,000; out., $400,000; par, $100. Year 1909-10, 
gross, $337,673; net inc., $167,354; int., &¢., $76,515 —(V. 86, p. 337.) 


DETROIT GRAND HAVEN & MILWAUKEE RY.—(See ng Grand 
Trunk Ry .)—Owns from Detroit to Grand Haven, Mich., 189 miles. A re- 
organization of Sept. 1878. The principal and interest on the bonds are 
ea twee by the Grand Trunk of Canada. Stock, $1,500,000; par, $50. 

al estate bonds or mortgages, $226,000. On June 30 1910 sundry out- 
standing accts., $2,964,062. Grand Trunk of Canada Owns entire stock. 

EARNINGS.—5 mos., ted chile oul Gross, $1,004,642; net, $248,779 

July 1 to Nov. 30. Gross, 724: net, 167 308 

Year ending June 30 1914, $2,046,680; net, $278, 046; other income, 

$75,067; charges, $527,452; def., $174, 339 poco B 92, p. 1374.) 


DETROIT HILLSDALE & SOUTHWESTERN R.—Owns Ypsilanti, 
Mich., to Bankers, Mich.,65 m. Leased in perpetuity July 1 1881 to the 
Lake Shore & Mich. Southern Ry.; rental, $54, per year—4% on stock 

DETROIT MACKINAC & MARQUETTE RY.—SEE MISC. COS. 


DETROIT & MACKINAC RY.—Owns from Bay City, Mich., to Cheboy- 
gan, l m.; Rose City Branch, 31 m.; Prescott Branch, 12 ‘m.: Lincoln 
Branch, 14 m.; Au Gres Branch, 8 m.; Alabaster Branch, 4 m.: 


division, Alpena to Hillman, Mich., 

Branch, fe m. (opened June 19 1911); logging branches (largely tem- 
porary), 59 total, 358 miles. In 1910-1i forest products furnished 
53% of traffic. Henry K. McHarg and associates acquired control. 


BONDS. oe bonds’’ for $500. 000 were reserved for betterments, 
&e., at not over $50,000 per year. . 74, p. 629. In addition to the 


’04 to '09 '10’-11 
5 yearly None 


ErO8s, 


Hillman 
22 m. (opened Dec. 1909); Rogers City 





Jct. to Dean, O., 3 m.; total, 441 m.; coal mine tracks, sidings, &c., 141 m. 


ORGANIZATION .—Successor, per plan V. 80, p. 650, of Det. South. 
RR. foreclosed, subject to Ohio South. mtge. V. 80, p. 2344, 1856. 


RECEIVERSHIP.—In Feb. ‘08 Geo. K. Lowell, Ben}. S. Warren and 


Thos. D. Rhodes were appointed receivers, the int. on the consol. 4 ’s due 
Feb. 1 1908 being in default. The interest on the divisional and gen. lien 
4s was first defaulted Dec PR eo sale under the general lien 


consolidated ourned to April 9 9 1912. 
V._93, p. 469, 449 V. 91, 1511; Y. 92, 


» 1435. 
‘The int. on the $1,656, 4 4 equip. wees + wel of 1905 oe CunELe 8 cm. 
the a eg was surrendered: but tthe obligation remain 410. 

. "09 and Mch. "10 coupons on Ohio Sou. div. bonds A, = 
. . The Sept. "10 coupons were also paid, the Mch. and 

1911 coupons bein ee byt the consolidated perteess = bondholders 


, » 693; V. 589. On Feb 
receiver's certhhunsie’ were ‘ aminiiol: having a lien unlor “to, the OOo 
» PD 


Southern division and general lien and divisional 4s. ‘ 
In Jan. and Feb. 1910 $800,000 Ist lien receivers’ ctfs. were auth., ‘of 
which $400,000 rank ahead of all mtges. and $300,000 ahead of the genera) 
lien but after the Ohio So. Div. mtge. V. 90, p. 167. 
The $745,000 receivers’ ctfs. of vane issues referred to above include 
$245,000 due at end of receivership, $166,000 Jan. 11, $144,000 Feb. 19 and 
$90.000 Apr. 18 1912 and $52,000 000 Feb. 18 and $48,000 Mch. 1 1913. 


COMMITTEES.—Ohio So. pie, .—James N. Wallace, atemee: F.E. 


at a wees, erate of St., 559: 'V, 08. tral ‘Trust Co.. N. Y., depositary. 
‘Comtnitiee for Gen. Lien ten & 90, p: iv. a hy Bannard, Chairman; wm. R. 


Britton, Sec.. 36 Broad St N. YON Y Trust Co., deposita oY 4 

1910 over 85% had been deposited. vs 89. D. 1482. 1596 1667: V 

167: V. 92, p. 794. The Dec. 1909 coupons were ee ‘in behalf of ‘the 

coment. mtge. iaperenes but the 1910. and 1911 coupons remain unpaid. 
+ 8? 490, 1554: V .91, p. 1511. As to plan as suggested in Feb. 1912, 

As Vv. 


Commnfites for Consolidated aeorepeee ée 4 %s.—Francis Henderson, Chairman; 

Newman Erb, » coneee B. Foraker ugh H. Harrison, Joseph Ramse Jr., 
as @ aga Sh Dickinson, Sec.; Empire Trust Co., N. 7... 

depositary). . 92, Dp 

oy coat es, Committees. ene Ramsey Jr., Chairman, 

ter L. Worral, Mas oy! York Trust Co., depositary. In Nov. 

1910's about $5, 300, 500" of t 5,500,000 outstanding notes were, it was 
underst owned or enuaretel "by the committee, which at public sale 
on Nov. 25 1910 bid in the collateral, viz.: $3,001,000 pref. stock and 
$2,190,000 com. stock of Ann Arbor RR. and $5,000,000 Det. Tol. & Iront. 
consols. These consols were ‘7 valid by the oer bar 44 in ye Ar ot yl 

91, p. 870. See circular in V. 87, p. 1300. 
346. 602, 1589; V. 87, p. 166, 285. 544, 1300; V. 90. ry 447, 5536, iio 


OPTION. —Under plan V. 92, p. 260, holders of depositing notes on pay- 
ment of $354.233 per $1,000 note received $802.10 Add Arbor pref. and 
$585.40 common stk. and a certificate of L Conan representing the reper 
ate interest in 3 741-5441 of $5,000,000 D. T. & I. consols, viz., $919.89. 
The committee has “yen an option to H. B. Hollins & Co. until Dec. 22 1912 
to purchase the D. & I. consols or equivalent securities es in re- 
organization at $1, 020, 245, with interest at 5% from Nov. 25 1910 

Pref. Stockholders’ Committee.—Alexander J. Hemphill, op 1408 ‘Edgar 





C. Hebbard, Sec. (Guaranty Tr. Co., N. Y., depos.). V.8 1409, 1529. 
EARNINGS.—6 mos., 1 19tO SEE 2S Gross, $920,774; pi oy $153,419 
July 1 to Dec. 31. Dicwd6é “es Gross, 1,044,612: net, 92,045 
REPORT.—For year ending June 30 1910 In V. 91, p. 1383. 
Entire .System (including Ann Arbor). 
Gross. Net(aft.Taz.) Oth.Inc. Deducttons. try 
1909-10... aa od $3,463,192 $441,094 $113,281 $1,384,380 def.$830,00 
1908-09_..-.-- 3'933 607 557 ,406 139,964 1 354, 536 def. 657, 166 
Detrott Toledo & Ironton Proper 
Ts ) aa $1,785,465def.$48,683 $19, 295 $1. 170, 599 os. fl. 92 986 
1909-10_..--- 1,607, ‘032 sur.31 ,670 40,5 986, 1475 914,298 
1908-09. .--- i ‘525, 126sur. 166, 956 38, 476 890,689 oer 685,257 


Interest charge includes yearly $275,000 interest on collateral trust notes 
issued for Ann Arbor stock. “ V. 83; D: Bn, 

Pres., Eugene Zimmerman; Sec G. Caspar Niles: Office, 
Detroit.—(V. 93, p. 286, 469, 589, 796, O71, 1786: V. 94, p. 350. 


DETROIT & TOLEDO SHORE LINE RR. — Extends "from Toledo to 
(suburbs of) Detroit, 47.6 pnt 2d track, 20 m.; sidings, 3 m. er gcxage over 
Toledo Ry. & Term. Co., &c., 31 m.; total wack. 101.6 m. V. 78. p. 2598. 

The Grand Trunk Western Ry. and the Toledo St. Louis & Western RR. 
own the entire $1,428,000 stock and jointly guaranties 9 ~~ — Oh First 
and interest, by endorsement. See form of eugreney, 
dividend, 4%, paid from earnings prior to June 01 1908 
1908-09 6% and in 1909-10 and 1910-118%. V.87,p. 


EARNINGS.—6 mos., f1911-.-------- Gross, $563, fey net, $305,246 
me 1 to Dec. 31. ie éndenn tie Gross, 454,262: net, 224,341 
Fear 1910-11, gross, $954,941; net income, $430, 636; et rentals, &c., 

$245,664; divs. (8%), $114,240; bal., sur., $70,732. n 1909-10, gross, 
$913,624: net, $407,327. Pres., T. P. Shonts.—(V. 87" p. 1237.) - i 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
breviations, &c., see notes on first page] Bonds| Road| Value % Payable | and Maturity | Dividends are Payable 
lst 1,000,000 auth of 1906 4 J & JIiJan 11946 Farmers’ L & T Co, N Y 
M $75 .c 1905 5 M & N\May 1 1955 Standard Trust Co, N VY 
hae os al PERNA 4 J & dJiJan 11958 406 Lafayette Bldg, Phil 
co pees nee aan a $F a abiier deat ays{Renaing term, Pil, P 
eeenec ear eee es eee eee ae = - --<—<- . a, a 
Ope xt Phila & R aad 6 J & J\Jan18 1912 ri 44 do do 
od boa 888 4¢ M & a eae 1 1958 . do do 
123) -GuP 5¢ iM & N'Nov 11935 Guar Tr & S D Co, Phila 
col tr g red 105. 5¢ |A & O/Oct 1 1947 Trust Co of America N Y 
RS OF. 5¢ iA & OOct l ioe do do 
5¢ \A & OAprilil do do 
5¢ WJ & JiJan 11951 do do 
5¢ WJ & JiJuly 11951 do do 
5¢ \J & Jian 1 1916-1935 do do 
5¢ M & NiMay 1 1941 71 Broadway, New York 
St is 2 Glee. ae Beedbchamsemiecwcndec ce 
5¢ WD & JIiJuly 1 1924 Broad St Station i 
5 M & NINov 1911 Broad St Station, "Phila 
7 J & dJiJan 241912 do do 
eecesesencencesese= 4 J & dJiJan 11950 do do 
er ctl 5 A & O/|Oct 1 2862 do do 
M |Dec 10 '11 1%{Union Trust Co, N Y 
M |Dec 10°11 1% do o 
3K%aJ & IiJuly 1 1940 | do do 
ee text|/Semi ann Avril 1907 2% J P Morgan & Co, N Y 
text|Sem!i ann/April 1 2%) do do 
4¢ \M & N/May 1 1947 do do 
5¢ M«é& §S Sept 11919 do do 
mortgage (extended in 1883) gold__-__- 4% eM & S\Mch11923 } do do 
mortgage 5¢ iA & O Oct 11920 do do 
eesee 4¢ J & DiJunel 1928 do do 
ne ; fe lie  geiies | |g 
o rs) 
N & frst mortgage gold...... 7¢ iM & Sj\Sept 1 1920 i do do 











DOMINION ATLANTIC RY.—See Canadian Pacific Ry.—(V. 93, p.1461) EARNINGS.—Of Dul. Rainy Lake & Win. for year ending Dec. 31 1910, 
DUBUQUE & SIOUX CITY RR.—(See Map of Illinots Central.) —Owns | &T0ss, $486,561; net over taxes, $152,424. —(V.90 p 1490; V. 91, p. 1574.) 





Dubuque, Lowa, to Iowa Falls, 143 miles; Iowa Falls to Sioux City, 184 m.; — 

eee to Gedar Ra ~ wh. ." oe oy Ad +o. a Falls, yy ae N.Y. te ‘ Fa aay way" bg pb ey ey yy Central & 
m.; Cedar n ne, 76 m.; Tara on, near udson River RR. for 501 years from Jan. 3 1873, rental providing interest 

Dodge, Ia., to Council] Bluffs, 130 m.; total owned, 730 miles on bonds and 14% yearly dividend on $1,300,000 stock, of which $1 179,- 


ORGANIZATION .—Controlled since April 1887 by the Iilinots Centra) | 275 owned by lessee Dec. 31 1910. Operated by the Lake Shore & Mich. 
RR., which owns nearly all the $11,7 9-5D0 stock and has issued its own | Southern as agent for soe yy = ns 1 Ref tee $5,000: 
bonds on the road; the only D. pt. S.C _- held iby EO gente are the Iowa ‘presen’ issue, $2, int., 


Ponts & Sioux City 7s, $2,800,000 sy V. 79, R. V.90,p.1490, 848; V '91.p 33 336, e327 ay 90. ,p.1490; Voip 3 336. 1307, -) 
DIVIDENDS.—}1900. 1901. 1902. 1906. 1907. 1908. DURHAM & SOUTH CA OLINA RR.—Durham, N. C., south 30 miles 
nce 1899____. =) 3 1% 1 1% 4 ie ada Tis Sons to Bonsal on the Seaboar Line. Extension from Bonsal to Oat S100. 

—(V. 9, D. 70 Soni cos wae rt ae Bross, $62:373: not, ater taxes $39 275; 
DULUTH & IRON RANGE RR.—Owns Duluth to Ely, Minn., 117.22 m 2 or 

Tower Jct. +o teerar, .40 m.; Allen Jct. to Virginia, 35 31 m.; MoKinley interest, ge 000; arty ha $17,275. Pres., Brnest Williams, Lynchburg, 

to Eveleth, ° 02 m.; Waldo to Drummond, 15.02 m.; ie to Dunka 

iver. 18.29 m.; North Branch from Ridge, 4.14 m.; branches and spurs, DURHAM & SOUTHERN RR.—East Durham to Dunn, N. C., 57 miles; 

72.22'm.: trackage to Union Depot, Duluth, 0.80 m.; total, «288. 42 miles, | Durham to East Durham, 2 miles; total, 59 miles. Stock authorized, 

Owns ore docks and yards on Lake Superior costing over $1,500,000. $1,000,000: outstanding, $600,000; par, $100. Bonds, see table above. 


For year ending June 0 1911, gross, $335,621; net, $186,053; int., taxes 
STOCK, &c.—Stock, auth., $10, 000, 000; — $3,000,000. Federal &c. . $72, 992: bal., sur. » $l 13, 668. Dividends $144,000 (24%) were pald 
Pay ty » ieee, U. S. Stee : Cor Pk .. ns the stock and $3.500.000 of the $4,- in 1910-11 from accum. surplus. For year 1909-10, gross, $356,701; net, 
per mile for construction and $7, 000 for equipment. Dividends since $216,096; other receipts, $1, ia waren. incl. taxes, $44,359; divs. Q D%). 


120,000; bal., surplus, $53,1 Pres., B. N. Duke, N. Y.; 
1004: 1905, 65%; 1906, 40%: 1907, 80%; 1908, 80%; 1909, 145%; in | > “. ; 7 ' 
ear 1909-10, 100%: 1910-11, 135% Fuller. Office, Durham, N. © 
noe, RINGS —6 mos.. | eee ross, $4,423,402; net, $2,707,288 DURHAM UNION STATION CO.—Owns passenger station at Durham, 
July 1 to Dec, 31. Ee Gross, 5,072,579; net, 3,186,372 | N_ C., opened M “y 1 1905 and used by the Southern Ry., Seaboard Air Line 

Year endin June 30 1911, gross. $7,632,400; net, $4,222,857; other in- | Ry., ‘Norfolk & Western ry and Durham & Southern, which cach own one- 
come, $56,416; interest and rentals, $640,013; depreciation and taxes, fourth of $33,300 stock. rovides for rental by several lines sufficient 
$539,110; bal., surp., $3,100,150.—(V. 79, p. 2085; V. 93, p. 1190.) to pay int. and other charges s Pres.. HW. Miller: Seo., C. N. Freeman. 


DULUTH MISSABE & NORTHERN RY.—Owns from Duluth to Moun- EAST BROAD TOP RR. & COAL co. (Pa.)—Owns from Mount Union, 
tain Iron, Minn., 77.96 m.; branch from Alborn northwesterly to Buckeye | Pa., to Ries an in Pa., a iF 13 miles; gaa <e ens abe Pe m., and 
Mine, 53 m.; other branches and spurs, 185.59 miles; trackage to Union Rocky RR. , 46.06 m : coal road 
Does, Duluth, 1.9 m.; total, 318.45 Fo conga tracks and aicings. 248. 48 | opened in i874. Stock. S86, 150 pcan “350)° “ot Which 246, "750 ts is 6% non- 

Also branch, Mesaba to Boulder,’ Minn., ened Feb. 1911. Owns | Cum. pref. First mtge. 4s ($500,000) extended in 1908 to J 1 1958. 
exhenaines ore docks at Duluth. Entire $4,112, tock owned by Lake Su- | Second mtge. 4% income bonds, $464,400, due Jan. 1958, given in egy 
perior Consol. Iron Mines, and so by U.S. Steel Saeb. V. 72, p. 1038. for back interest from 1885. Car trusts, $42, 000; interest, 6%, due othe 

BONDS.—Of the gen. 5s of 1906, bonds are reserved to retire the under- he "3h Sob ine, oo ocean ea: grves . $250,571 571; net. Bn ges 834; oe “d 
lying bonds; additional bonds may be issued at not over $30,000 per mile for bert, Orbisonia, Pa. Office, 406 Lafayette Bld wane ls ae - ry ) 
additional single main track and $20,000 for second, third and fourth main , y g.. p. 
tracks and for not over 75% of the cost of equipment and improvements. EAST MAHANOY RR.—Owns from ary Mahanoy Junction to St. 
Sinking fund of 2% yearly of outstanding bonds (incl. bonds in s. f.) retires | Nicholas and branches, 10.88 m.; 2d track, 4.64 m.; total track, 21 32 m, 
bonds by Tones 168. 'V. 88.'p. 8. cE AE gy a BG 83 

a on stock, and lease assigned to a eading Ry. es 
1908 Los, 1000. t-% 7910 neon suns ase. 150%; 1906, 110%; $280,000 was deposited by Reading Co. under its general mortgage. 
EARNINGS .—5 mos.,/1911_.._- Gross, $4, 502. 387: net, $2. 850, 057 EAST PENNSYLVANIA RR. —Owns Reading, Pa., to Allentown, Pa., 
July 1 to Nov. 30. 1910 “Gross, 7.346.959: net, 5.298. "941 35.38 miles, double tracked; all track, 95.34 m. Leased for 999 years 
For year ending June 30 1911, gross, $10,123, 518: net, $6,017,493: other | fom May 1 1869 to the Phila. & Reading RR. at a rental of 6% per annum 
income, $143,237; int., taxes, . $1,563,480; bal., sur., $4,597,250. In 
1909-16, gross, $13, 966, 426: Wg $9.781.615.—-(V. 94, 978 ) Phila. & Read. Railway Co. Of the stock, $1,096,700 was owned by 
gees dg ing Co. June 30 1911, $1,092,850 being deposited under gen. mtge. of 1897. 
DUL. RAINY LAKE & WINNIPEG RY.—See Dul.Winnipeg &Pac. Ry. 


EAST TENNESSEE & WESTERN NORTH © CAROLINA .—A narrow- 

DULUTH SOUTH SHORE & ATLANTIC RY.—Operates Duluth to | gauge road from Johnson City, Tenn. to Cranberry, N.C., ae .— also John- 

Sault Ste. Marie, 415 miles; ‘“‘Soo’’ Junction to St. Ignace, 43 miles; other, | son City to Hampton, Tenn. , third rail. Controlled by Cranberry 

133 miles; total, 612 miles, including 26 miles of trackage. tree °. bod Go so tt ate $51,900 00." SnVeneEES 4% ares & hag a 
pelt 000, oy ; - | 1909- . , an extra or year en une 

000,000: par. both $100. Can. Pac’ Fuly 1 1911 owned $6, 100,000 com’ and oss, $230 731: net, after taxes, $101,220; other om, $6,711; int. and 


$5,100 pref. stock, $3,000,000 incomes and § 107,000 consols. ire of equipt., $27,689; bal., sur., $80,242. Pres., F. P. Howe, Phila., Pa. 
Bo ND os oe Abstract Sirat re ot 480 hha. has 1 te "34. t 4% anteed apy E tN KENTUCKY Y. a arte to Webbville, K 36 mil 
e first consolida mo ng ¥ at , —Riv n e e, es. 
Can. Pac., which July 1 1911 eld the entire outstanding eek ($15, 5.107. - | Stock caioion L,697, or ure $1,7 a 


O80 ° Pars - ‘No bonds. 
) in its treasury as security for its 4% debenture stock; consols for $4.- | Bills ayable, $34, 456; car ee $1, 569. Year 10, gross, $49,222; 


909- 
893,000 are reserved for prior bonds, and additional amounts may be issued | net, $1,128: other income, 2, 736; deductions, 5,061; bal., def., $1,197. 
at $20, C00 pe r mile of new lines. Car trust 4 ¥%s of 1906, V. 82, p.452. Due | Year 1908-09, gross, $48,859; operating deficit, $2.387.—(V. 90, D. 1362.) 


Canadian Pacific Ry. June 30 1911 for guaranteed interest advances, EL PASO & NORTHE ASTERN CO.—Owns the El Paso & Northeastern 
$6,320,795; ungearanteed car trusts were $186,21 Ry. from E & NOR Texas, northeast 165 miles, to the Salado coal fields; 





LATEST EARNINGS. sr 4 DE i deity ei aa Gross, $1, 658, 966: net, $514,841 | controls a, ‘charetis El Paso & Rock Island Ry., Carrizosa to Santa ne. 
6 mos., July 1 to Dec, 1910....... Gross, 1.734.948; net, 601,751 | 128 m.; Alamagordo & Sacramento Mtn. Ry., Alamagordo, N. M., t 
Deficit after charges, $37, 7603. against surplus $63, 342 in 1910. Russia, 31 m.; Dawson Ry., Liberty, N. M., to Dawson, 133 m.; total, 457 
REPORT .—Report for year ending June 30 1911 in V. 93, p. 79. miles. Name changed from ‘New Mexico Ry. & Coal Co.in 1905. Operated 
Of the tonnage in 1910-1 1, ores tamnaened 41% ; lumber, &C.. 94%. as eastern division of El Paso & Southwestern Co., lessee, the western divi- 
Year— Gro Other I Charges.  Bal.,Def. | sion being the El Paso & S.W.RR., El Paso,Tex. to Benson, Ariz., with br's. 
SGEE  dendncaee $3, 148, "818 3675, 796 $52, 144. $946. 335 $220,465 The El Paso & Rock Island Ry. was incorporated in 1902 with $2,500,000 
CUE oc ak. 3.302.147 815,572 49.939 947,336 81,824 ator Ng which 6% owned by the El Paso & Northeastern Co.) and $2, 500,- 
Pres., A. B. Eldridge, Marquette, Mich.—(V. 93, p. 407, 791, 1599.) 000 5 aranteed 50-year bonds. It has close traffic agreement with 


Chloage ock Island & Pacific for 999 years. V. 71, p. 1219. 

DULUTH WINNIPEG & PACIFIC RY.—Owns entire $2,000,000 stock ¢ 
of Duluth Rainy Lake & Winnipeg Ry., Virginia, Minn., north to the Cana- ccihtneat aan RS SER. rik Wy sate FF uae ae = oes Spee 8 N00 
dian Northern at International Falls, 98 miles, giving that road access to secured by the stock and bonds ($3,000,000 Seah py» the Dawso re oy 
Duluth and Two Harbors at the head of the Great Lakes, andis building from | those of the Dawson Fuel Co. ($1,000,000 each), the | Avan nt Fe 
Virginia to Duluth, 78 miles (contract being let July 1910); also branches | 95°09 acres of coal, mineral and timber lands, being sold in 1908 to the 
and spurs for industrial and mining purposes ant docks at Duluth, with val- Stag Canon Fuel Co. V. 73, p. 900: V. 74, 776; ve 87 1604, 1536. 
uable sites for terminals. V. 87, p. 1605, 1664; V. 88, p. 563, 623, 882, 1252; ' P- Be 

91, p. 1322. Capital stock auth., $6,000,000; par, $100. STOCK .—Stock, $12,000,000, all of one class. In May 1905 Phelps, 

SECURITIES.—The first mtge. 4% deb. stock of 1910 is guar.., Dodge & Co. interests, it is understood, acquired entire stock of system. 
the Canadian Northern Ry. Of the $10,500,000 auth. Issue, ‘$4, 623. 333 BONDS.—The New Mexico Ry. & Coal Co. Sort trust 5s of 1897 are 
CS bod 600-000 we has been sold, $1,525,000 was issued to retire existing securities, gooured rod by the stock and bonds of El Paso & N. RY: of New Mee. (a. ~ 

is reserved to retire the Duluth Rainy Lake & Winnipeg bonds each), the stock of the El Paso & N. E. RR. of Texas, 

st eaterter, Jan.1 1916, and the remaining $2, mal, oar to be available for i Sones issued), and all the stock ($2,500,000) and all the bonds $1 
further extensions, &c. On payment of the D. & W. bonds in 1916 | 000) of the New Mexico Fuel Co., the latter covering 3,500 acres 0 poe 
its property will be transferred to the company, 4 that the deb. stock will | lands. Of the first and consolidated and coll. trust 58 of 1901, $3,000,000 





become a first charge on 173 miles, the D. R. L. & W. stock in the mean- | are reserved to retire the coll. trust 5s of 197 and $2 ,000 are applicable 

-time being vested with the trustees, the National b> pag Co. of Toronto and | for improvements and new eqerqaaens. V. 74, p. 776. 

the British Empire Trust Co. V. 90, 1490; V. 91, p. 154, gs The bonds of the Alamagordo & Sacramento Mtn. Ry., of the El Paso & 
The Virginia & Rainy Lake Co., which formerly, owned the Rock Island and those of the Dawson Ry. & Coal Co. are guaranteed. 

W., guarantees see interest on ae latter's bende. V.81, Pi B58. 613" i848: EARNINGS.—6 mos.,/1911...__-- Gross, $3,585,225; net, $1,412,208 

V. 82, p. 751; V. 84, p. 158; V. 85, p. 1518; V. 89, p. 1279. July 1 to Dec. 31 Sess ctwte Gross, 3,652,957; net, 1,481,763 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.) | Road |Bonds| Value Outstanding % Payable | and Maturity | Dividends are Payable 
Erie Railroad (Concluded) — 
Buffalo N Y & Erie lst M (Buffalo to Corning)..c*| 140) 1876 | $1,000) $2,380,00 7 J & Di\June11916 J P Morgan & Co, N Y 
Buff & S W ist M gold ext 1908 red 105 gol .-xc* 67) 1877 50 &¢} 1,500,000 5¢ WJ & J July 11918 do do 
are & N Y ist M gold extended in 1889--.-.c* 12} 1868 1,000 250,00€ 5¢ J & J\Jan 11929 do do 
Ch & Erie ist M g (Marion O to Ham'd Ind).-Ce.c*; 250) 1890 1,000; 12,000,0€ 5¢ 'M & N\May 11982 do do 
Chicago & Atlantic Terminal first mtge gold._Ce ---| 1888 1,000 300,000 5¢ WJ & JiJuly 11918 do do 
B—Erie Railroad Company Bonds 
Second mtge on Buff & S W gold ext 1908- .-G.xo* 67/ 1895 1,000) -1,000,000| 5¢ (J & J\July 11918 50 Church St, New York 
Prior lien bo ds $35,000,000 gold ......-- F.c*é&r| ---| 1895 1,000) 35,000, 4¢ J & J\Jan 1 1996 New York and London 
General lien $140,000 10.000. Bn wgenccceegs c* &r ---| 1895 1,000 35,885,000 4¢ J & dJiJan 1 1996 50 Church St, New York 
Penn coll trust M $36,000, g sf (text). Ba.c&kr; ---} 1901 {1,000 &c) 34,000,000 4¢ |\F & A/Feb 11951 do do 
First conv mtge $50,000,000 gold Series A.S.c*&r-| ---| 1903 {1,000 &c| 10,000,000 4¢ A & O/Apr 1 1953 do do 
do do do Series B---....- ---| 1905 |1,000 &c| 11,015,000) 4g |A & OJjApr 1 1953 do do 
Coll tr g notes $12,500,000 red par....Ba.xc*&r| ---| 1911 (1,000 &c| 12,500,000 6¢ A & O 8/Apr 81914 do do 
Three-year gold notes-_-_~.....-....-----.----- Baj _...| 1911 |......-- 4,550,000 5¢ iA & OlOct 11914 do do 
Avon Geneseo & Mt Morris and Rochester & Genesee} Valle|y Stoc)/ks—See t/hose Compa'nies. 
C—Bonds on Properties Controlled by Ownership! of Enjtire (*)| or a me ority (0) of |Capital S tock, or |by (c) Lease 
Bergen Co Ist M Ruth Jct to Ridgew ext 1911 ---- 10/1881 1, 200,000 5 A O|Apr_ 11921 50 Church St, New York 
cGoshen & Deck’t’n Ist & 2d Ms ($60,000 are 2d)--|  - -|’68-’69/.--..--- 246,500 6 SR iM ty tk A ili alc 
cMont & Erie Ist & 2d Ms ($40,500 are 2d) -_-.-- ---|'66-"67|_.._.... 170,500; 5 Various |1926—1927 50 Church St, New York 
Jefferson Ist & 2d Ms ext in '87 & '89(H'daleBr) __c 8|'67-"69| 500 &c 300,000/'4% & 63 & J\July 1 1927-29 |Fidelity Trust Co, Phila 
lst M Carbon to S depot g ext in '09 red 105.FP.c* 37| 1889 Le 2,800,000 5g 2 & OApr 11919 50 Church St, New York 
Long Dock Co cons M g (now Ist M) (see text)..c*! --.| 1885 1, 7,500,000 6¢ A & OOct 11935 J P Morgan & Co, N ¥ 
cN Y & Greenw L prior lien M $1,500,000 gold___N 52} 1896 100 &c| 1,471,600 Ke iM & NiMay 11946 do do 
bNew Jersey & New York Ist M ext in 1910_-_--c* 34; 1880 | 500 &c 400,000 5 M & N/May 1 1940 do do 
General mtge $1,200,000 (red 105 after 5 yrs) gold) --.-| 1892 | 500 &c 629,500 5 J & JiJan 11933 do do 
NYLE & WC RR Ist M “‘lawful ey Bes ---| 1882 1,000; 1,100,000| 6cur.M & N|May 11922 do do 
NYLE&WD &I1Co Ist M (V 56, p 82)-._-F.ct|}  -.-| 1883 1,000; 3,396,000! 6 |J & JiJuly 11913 do do 
N Y Pa & Ohio prior lien mtge gold § or £.___F.c*;| 422) 1880 | 500 &c| 8,000,000 4%e¢M & SiMch 11935 do do 
Do_ Leased lines—see separate statements for Clievelanid & Miahoning |Valley RR (and Sharion Ry 
N Y Susquehanna & Western—Northern New Jers ey—Tjioga R) R—See ejach compan'y | 
Evansville & Indianapolis—See Chic & East Illinois | 
Evansville & Terre Haute—See Chicago & East Illinois 
— | 


























REPORT .—For year ending June 30 1911. of entire El Paso & South- 
western system (901 miles), gross, $7,195,886; net after taxes ($231,544), 
$1,828,616. N. Y. office, 99 John St.—(V. 81, p. 508; V. 87, p. 1605.) 


EL PASO UNION PASSENGER DEPOT.—Owns depot at El Paso, Tex., 
which was completed about Nov. 11905. Leased by El Paso Northeastern, 
El Paso Southwestern, Galveston Harrisburg & San Antonio (So. Pac. Sys.), 
Atch. Top. & Santa Fe, Texas & Pac. and Mex. Cent. railroads on a wheel- 
age basis providing for maintenance and all charges. Stock authorized, 
$240,000; outstanding, $88,800; owned equally by six roads named. Of 
bonds (see table above), $12,000 mature Jan. 1 yearly, beginning 1916. 
V. 78, p. 104; V. 81, p. 1043. Pres., H. J. Simmons; Sec., W. R. Martin; 
Treas., U.S. Stewart.—(V. 82, p. 1496.) 


ELGIN JOLIET & EASTERN RY.—Owns from Waukegan, Ill., on Lake 
Michigan, via Spaulding and Joliet, to Porter, Ind., 129.94 miles, and 
branches Normantown to Aurora, 9.65 m.—Walker to South Wilmington, 
Ill.—33.30 miles; Hammond to Whiting, Ind., &c., 16.39 miles; Rockdale 
Jct. to Rockdale, 6.57 miles; Cavanaugh to Shearson, Ind., 2.64 m.; total 
main line owned, 198.49 miles; spurs to coal mines, &c., 29.50 miles; track- 
age, 268.29 miles; 2d track, 42.52 m.; side and yard tracks owned, 141.21 
miles; total, 680.01 miles. Also leases Chic. L. S. & East. for 64.24 miles 
(16.41 miles 2d track) for 60 years from June 1 1909, and, with the U.S. 


Steel Corp., guarantees its $9, 000 4%% wae, 2 &i. V.89, p. 1410. 
Owned by Federal Steel Co. and so by U. §. Steel Corporation. 


STOCK .—$10,000,000, as increased from $6,000,000 in June 1909; par, 
$100. Dividend, 4% yearly (in Dec.) in 1899 to 1911. 


EARNINGS.—6 poss Ota ciatntiin aid Gross, $4,946,684; net, $2,044,305 
July 1 to Dec. 31. i osivurtineis Gross, 4,269,781; net, 1,366,317 
Yr.end. June 30. Gross. Net. Other Inc. Charges. Surplus, 
ONS eae $8,053,689 $2,766,056 $61,520 $2,341,334 $486,242 
_ 5 Fee 9,352,325 3,413,93 74,456 3,065,531 422,856 
Pres., A. F. Banks.—V. 89, p. 1410. 


ELIZABETHTOWN TERMINAL RR.—Under construction Oct. 1911 
from Westport, N. Y., on the Delaware & Hudson, to Elizabethtown, 8 m. 
Stock, $80,000; par $100. Bonds ($150,000 auth.) are subject to call at 

V. 90, p. 13862. Pres., G. W. Jenkins. 


105 on and after April 1915. : 
Elizabethtown, N. Y.—(V. 90, p. 1362.) 
ELMIRA & LAKE ONTARIO RR.—Owns from Canandaigua, N. Y., to 
Chemung Jct., 64 m.; Sodus Point to Stanley, 34 m.; other, 2—total, 100 m. 
ed at cost of —— to the Northern Central, which owns all the 
$1,500,000 stock. ease may be terminated on 30 days’ notice. 


Calendar Year— Gross. Net. Int.,&c. Balance. 
YR gree $1,253,912 $23 ,996 $167,509 $143,601 
itech a, os app inlarenion de 1,217,581 15,777 169,320 def. 153,543 


ELMIRA & WILLIAMSPORT RR.—Owns from Williamsport, Pa., to 
Elmira, N. Y., 73.49 miles. Leased to the Northern Central Ry. for 999 
years from May 1 1863. The divs. on the com. stock are 5% and on the 
ref. 7%, less taxes, making div. on com. 4.52%, and on pref. 6.32%. The 
963,000 Ist 6s due Jan. 1 1910 were extended to Jan.11950 at4%. V.89, 
. 1667. Calendar year 1911, gross, $1,979,4 0; net, $440,082; rental, 
155,083.—(V. 89, p. 1667.) 


ENID OCHILTREE & WESTERN RR.—Projected from Dalhart, Tex., 
to Ochiltree, 113 miles, of which Dalhart to Victory, 10 miles, opened Oct. 31 
1910 and some additional grading done. On Dec. 201910 H. G. Hendricks, 
of Amarillo, Tex., was appointed receiver, and in May 1911 the Court 
ordered the sale of the road. V.91, p. 1766; V.92,p.1374. Stock auth., 

500,000, of which greater part subscribed and large part paid in. Bonds 
authorized, $15,000 per mile, but none apparently sold. Pres., Geo. M. 
Peary; Treas., W. B. Slaughter.—(V. 91. p. 1766: V. 92. p. 1374.) 


ERIE & PITTSBURGH RR.—Owns New Castle, Pa., to Girard, Pa.: 
79.56 miles; branch to Erie docks, 3.41 m.; trackage to Erie, 16.74 m.; total 
operated, 99.71 miles. Leased to Penn. RR. for 999 years in 1870 at 7% 
on stock and interest on bonds and lease transferred to Penn. Co. Under 
agreement of Nov. 1 1905 the Penn. RR. will provide sinking fund install- 
ments required by the gen. mtge., the E. & P. to deliver its 3 4% debentures 
at par for such advances and at maturity of the gen. mtge. bonds to ex- 
change new mtge. bonds therefor. Debentures Dec. 1 1911, $31,717. 


STOCK .—The special betterment stock ($2,500,000 auth.) is subordinate 
to the old stock, but guaranteed 7% dividends. Dividends on old stock are 
subject to a 4-mill tax on assessed value, on special betterment, tax-free. 


EARNINGS.—The profit to the lessees in 1907 was $634,366: in 1908, 
$90,476; 1909, $217,200: 1910, loss, $50,595.—(V. 84, p. 749.) 


ERIE RAILROAD.—(See Map on preceding page.)—Embraces trunk- 
line from Jersey City opposite N. Y. City, to Chicago, Ill., 998 miles, and 
branches, 1,431 miles; total, 2,429 miles; second track, 943 miles: third 
and fourth tracks, 36 miles; total, all main tracks, 3,409 miles. 

Lines Owned in Fee— Miles. 





Leased Lines— Miles. 

Piermont, N. Y., to Dunkirk.. 447|/Avon Gen. & Mt. Morris_____. *13 
Buffalo to Jamestown, N. Y_._. 67|Montgomery & Erie_.....___. *10 
Buffalo to Corning, N. Y_____._ 140| Northern RR. of New Jersey_. *26 
i” ae Sa 144| Goshen & Deckertown_______._ °12 
Stock all (a) or nearly all (b) owned.4 Rochester & Genessee Valley_. *18 
aChicago & Erie RR__._____. Oe ee 45 


<4 efferson RR ° Leased to Nypano RR.— 





. Y. & Greenwood Lake RR_. Cleve. & Mahoning Val ° 
bNew Jersey & New York RR. *38/Sharon mua “39 
Erie & We youmas Vaisy ah... Biota ines.................. 54 
aNypano Railroad ........_-_- «i a 256 
I as ait 58 cuenta 
EE Mcchicd mons emroen cane 159 Wine in system June 30 1911__2,429 

* See this company. N.Y. Susquehanna & Western. *236 


HISTORY .—On Dec. 1 1895 succeeded, per plan in V. 61, p. 368, the 
N. Y. Lake Erie & Western RR. Co., sold in foreclosure under its second con- 
solidated mtge. The pempeny holds in fee or through ownership of all or 
ewoeny all the stock of the independent companies the line from New 

ork to Chicago (including the Nypano RR. and Chic. & Erie companies), 
and also all subsidiary lines except a few small properties. 





COAL AND STEAMBOAT PROPERTY .—The Erie coal properties rep- 
resent an aggregate of 12,400 acres of anthracite, of whieh about 9,000 acres 
are held in fee; also 53,000 acres of bituminous coal lands held in fee, 14,000 
acres of bituminous held under mineral rights. Its coal and coke tonnage in 
the year 1910-11 aggregated 19,478,808 out of the 37,570,662 tons hauled. 
The Union Steamboat Line (merged in Erie RR. Co. June 30 1896) has ter- 
minal, &c., properties in Buffalo and 8 lake steamers. See V. 63, p. 514. 
The Penn. coal properties acquired in 1901 are additional. V. 82, p. 1322. 


STOCK .—The voting trust was dissolved May 1 1904. V. 78, p. 1549. 
The prior lien and the general lien bonds of 1895 have 10 votes for each 
$1,000 of .000, of 


yoy their authorized issues aggregating $175,000 
which $83,724, issued to July 1911. Provisions of preferred stock were 
in “‘Supplement”’ of April 1897, page 3. V. 66, p. 335, 573. 


DIVIDEN~S (cash) %] 'O1. ’02. °03. ’04. 05. '06. 1907. ’O8 to Oct.’11 
On first preferred____. 63:34 4 6: Boe? 0 
a Ge eee os a eS Shika 13 ea RSS 0 


BONDS.—The new first consolidated mtge. is for $175,000,000 (Farmers’ 
Loan & Trust Co., trustee)—see abstract of deed, V. 62, p. 89, and secures 
$35,000,000 prior lien and $140,000,000 general lien bonds. Both series 
have voting power; see ‘‘Stock’’ above. 

Of the $140,000,000 general lien bonds, $92,668,000 were reserved for the 
ultimate acquisition of bonds and guaranteed stocks left undisturbed on 
various parts of the system (see list, V. 62, p. 89), and $17,000,000 were 
reserved for new construction, betterments, additions, &c., after 1897— 
not over $1,000,000 to be used in any one year. In July 1911 $35,885,000 
general lien bonds were in hands of public, $12,839,000 additional being 
deposited under collateral trust netes—see below. 

The position of the first consolidated mortgage is substantially as fellows: 
It is a first lien (mortgage or collateral, the prior lien bonds, however, pre- 
ceding the general lien bonds) upon the company’s chief coal Fe gets ne 
(except Penn. Coal Co.) upon its water transportation lines (including valu- 
able terminal properties appurtenant thereto), and upen a number of profit- 
able local lines in New Jersey and near Buffalo; it is a second lien upen certain 
minor coal properses and oo the railroads leading to all the coal proper- 
ties, upon the terminals at Jersey City, upon the Buffalo N. Y. & Erie RR. 
(the main line to Buffalo), and the Buffalo terminal properties other than 
those upon which it is a first lien, and upon the entire line from Salamanca 
to Chicago: it is a second consolidated morigage upon the lines between Pier- 
mont and Dunkirk (447 miles). 


The collateral trust 4s of 1901 are secured by 51% of the entire N. Y 
ot & Western stock ($26,000,000 total issue), all of the Pennsylvania 
Coal Co. stock, and the stock of the Erle & Wyoming Valley RR., Scranton, 
Pa., to Lackawaxen, 65 miles, and Delaware Valley & Kingston RR. A 
sink. fd. of 10c. per ton of coal mined purchases bonds at not exceeding 105; 
otherwise to be applied to the drawing of bonds by lot; all such bends to be 
kept alive and the accruing int. thereon to be added to the sinking fund, 
which, it is estimated, will be sufficient to retire the whole issue at or before 
maturity. V.71, p. 1219, 1311; V. 72. p. 44, and circular, p. 136, 532, 257; 
V. 79, p. 212. In 1901-11 $4,525,000, included above as outstanding, was 
purchased by the sinking fund. 


The conv. 4s of 1903 ($50,000,000 authorized issue) will be issued from 
time to time as required and may be made convertible into com. stock at a 
price to be fixed when the bonds are issued, but not less than $41 % per 
share: they will cover all the company’s property subject to underlying liens. 
The first $10,000,000 (series A) issued for improvements and Sennent is 
convertible on basis of $100 bonds for $200 stock to April 1 1915. 


Series B bonds for $12,000,000 are convertible into common stock at 
$60 per share at any time since Oct. 1 1907 and before Oct.11917. V. 76. 
p. 382, - V. 78, p. 768; V. 79, p. 2205; V. 84, p. 270. 

The Erie & Jersey RR., with $600,000 auth. stock, completed in Jan. 1909 
a low-grade cut-off from Highland Mills via Campbell Hall to Guymard, 
N. Y., about 40 miles. In Oct. 1911 $4,550,000 3-year 5% notes were sold, 
secured by $4,000,000 E. & J. bonds (auth. issue $10,000,000 1st 50-year 4s) 
and $3,000,000 Genesee River Ist M. 4s to retire the $3,000,000 extended 
Erie & Jersey notes due Dec. 1 1911 and maturing notes of Genesee River 
RR. : 93. B 940, 1022. 

In June i the Genesee River RR. was authorized to make $6,000,000 
mtge. covering road from Hunts to Cuba, N. Y.,32.9 miles, completed Oct. 
1910. See paragraph next above. V. 84, p. 1366, 1488; V. 81, p. 777. 

The $12,500,000 6% collateral notes dated April 8 1911 were issued to 
retire the remainder of the notes of 1908 then maturing (see ‘*‘Ry.& Ind.Sec.’’ 
for Jan. 1911). They are secured by deposit of $12,839,000 Erie *‘genera) 
lien”’ bonds (additional tothe amount shown above as outstanding); $985,- 
000 Erie convertible bonds, series ‘‘B,’’ $336,000 Erie RR. Pennsylvania 
collateral bonds, $217,000 Chic. & West Ind. consol. 4s, $95,000 Mutual 
Terminal Co. of Buffalo 4% notes, $6,306,000 N. Y. Susq. & West. pref. 
stock, $163,100 Lehigh & Hudson Riv. Ry. stock and $145,700 Temple Iron 
Co. stock. V. 92, p. 594. 

In Feb. 1912 it was reported that the company will shortly sell about 
$10,000,000 two or three-year 5% notes. V. 94, p. 487. 


Car Trust Series, Gold (Denomination $1,000 each). See V. 88, p. 882. 
Date. Interest. Outstanding. Mature in Instaliments. 


EO 1905 4 J&D $700,000 June °12-June’15 $100,000 s.-a. 
es shee 905 J&D 3,150,000 June'12-June’1l6 350,000 s.-a. 
ee 1906 4 M&N 490,000 May '12-Nov. °16 47,000 s.-a. 
tig RR 1907 4% A&O 319,000 Aug. '12-Feb. '17 9,000 s8.-a. 
0° ge METRES 1907 5 J&J 1,177,000 ToJuly 1917 107,000 s.-a. 
(ES ALE 1907 5 J&J 319,000 To July 1917 29,000 8.-a. 
ee aerate 1907 5 A&O 1,772,000 Oct.’12-Oct.'17 52,000 s.-a. 
a. 1907 5 A&O 550,000 To Oct. 1917 50,000 s.-a. 
ae 5 Q.-F. ee a es 
ene es: 1911 4% F&A 4,370,000 To Aug. 1921 230,000 s.-a. 


Interest paid: ‘J’’ and *“*L’’ in New York; Series ‘“‘H’’ at Girard Trust 
Co., Philadelphia; Series ‘‘I’’ at Penn. Co. for Insurances on Lives, &c., 
Phila.: Series ‘‘K’’ at National Bank of Commerce, New York; Series ‘*M’’ 
at Girard Trust Co., Phila.; Series ‘‘N”’ at First National Bank, New York; 
Series ‘‘O"’ at Central Trust Co., N. Y.; Series ‘Q”’ at Fidelity Tr. Co., Phila. 

Long Dock 6s, see March 1894 “Supplement,” under N. ¥.L. E. & W. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Divtdend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Fitchburg—Preferred 5% rental---...-..-.-.------- eee} 35 $100/$18, 5 Q—J {Jan 1 '12 1% %|Office, Boston & Me, Bost 
_ Bonds to State of Mass 4% since Feb 1897--.-.----- . peek” eee 1,000) 5,000,000 4 M & N/Feb 1 1937 Office FitehburgRR, Bost 
Bends not mortgage... ..............------- c&r| -...| 1890 |1,000 &c} 500,000) 4 J & DiJune11920 | do do 
Bonds not mortgage__........-.....-.------- c*} ...| 1894 1,000 ,0C 4% |M & N|Mayi19 do do 
Bonds not mortgage ($1,359,000 due 1915) - _---- o*} = ...| "95 1,000; 1,859,000 4 Various |1915 and 1916 do do 
Bonds not mortgage ($2,750,000 are 4s of '97)-.c&r| ---|'97-98/1,000 &c) 4,200,0¢ 4 Various |1927-1928 do do 
Bonds not mtge ($1,775,000 are 3 4s of '01)_--c&r| --.|'00-01 1,000 &ce; 2,275,000 83% iA & O/Oct 1 1920-21 do do 
Bonds not mortgage $2,000,000 authorized..c*&r| -..| 1907 {1,000 &c; 2,000,00€ 4 A & OJlApr 1 1927 do do 
Bonds not mortgage $3,660,000 currency - -- - - - c&r| -.-| 1905 {1,000 &c) 3,660,000 4 M & N|May 1 1925 do do 
Bonds not mortgage $2,400,000--_....------- c&r} ---| 1908 {1,000 &c; 2,400,000 4% iM & N/Mayl1 1928 do do 
Bonds $1,350, authorized currency --- -- - - e*&r} -..| 1912 |1,000 &c| 1,20% one a ee I dé 
Troy & Boston first mortgage (V 53, p 405) ..-.c&r 35| 1874 |1,000,&c 573,000 7 J é& J\Suly 1 1924 do do 
Vermont & Massachusetts plain bonds guar....c&r| -..| 1903 |1,000 &o 772,0€ 3% \M & N/Mayl do do 
Fits rf ud —— & ao ener aE sg ae -* —_ aay 30; 1907 1,000 150,000 6g¢ |S & JI July 1 1937 Owned by Atl B & C’stCo 
n ere Marque ere Marquette statem 
da Ry—First mortgage $4,000,000 ...-...-..-- 59} 1909 100} See text 5 |J & JI\TJuly 1 1959 Carnegie Trust Co, N Y 
da Central—Mtge $200,000 gold (see text) -_.--- 47| 1907 10,000 200, 6¢ |M & N|Nov11911-15 (Safe Dep & Tr Co, Balto 
aa seen yy et oe prcerccuesecess>| a Sf 1910 1,000; 300,000; 6 j|A & O/Apr 1 1940 do do 
Centr eninsular—See Seaboard Air Line| Ry 
Florida East Coast—Iist M $12,000,000 g_-Ba.xc*&r*| 619) 1909 |1,000 &c/ 10,000,000; 4% git & , Didune 1 1959 Bankers Tr Co, 120 Bway 
Flofida West Shc = OS eee ae ties ---| 1909 |------.- 20,000,000} 4% pdiNov1'lijJuly1 1959 j.................--- 
e ea : 
da Johnstown & Gloyersville—Common stock..-| ---.| -.-- 100} 2,500,000/2in 1911) July |July 1911 2%}_...-.-.-------------- 
Pref s 6% cum call at 105 $1,000,000 auth. --- MERE, AMS 5 100 500,000 6 Gud, [OG TOE 1 96 Sl dn ~ <cudemncedecesca<s 
dated mortgage $500,000- —--- - - -- -- - -- - - c} 26) 1881 | 100 &e D, 6 |A & OJ|Apr 11921  |Imp & Trad Nat Bk, N Y 
Fe ee a Toe, ati Nee| Sal tate 1,000)  500,000i 4%e)J & JiJuly11947 |New York Trust Co, N Y 
General refund mtge $1. ,000 (V 71, p 34) -N.c* 26; 1900 1,000 D, 4¢ \J & dJJuly 1 1950 do do 
Johnstown G & Kingsboro Ist mtge assumed__-_-_-_- 4| 1893 1,000 50,000 6 J & JiJuly 1 1913 Metropolitan Tr Co, N Y 
Cayadutta Eleo Ist M guar p &iby FJ & G gold__N 14; 1892 1,000 350,000 6 A & O 1 1922 Farmers’ L & Tr Co, N ¥ 
First cons gen ref M $7,000,000 gold red 120 N.c* &r 75| 1902 1,000 5,1 ,000 4%eM & NiNov1 1952 New York Trust Co, N Y 
Ft ¥ Des M & So—istM$3,500, g red 105(text)OB| 163) 1907 1,000) 3,000,000 5¢ \J & JiJan 11932 July "08 coup last paid 
nding mtge $6,500,000 gold red par (text)_._AB} 163) 1907 | 100 &c;} 2,773,000 5¢ |A & O/jApr 1 1937 In default 
Receiver’s certificates redeemable at par---_------ obel MRE Iscceaul 720,00( 6 MO 6 MR OTEED. Fs ca deen ncecd--see 
Fort ith & Western—Iist M $7,500,000 gold_...c*| -..| 1904 1,000; 6,240,00€ 4¢ \|A & OjApr 1 1954 Oct 1907 coup last paid 
t Street Union Depot—ist M gold_----_.____- Ce| --.-| 1891 1,000} 1,000,000; 4%¢/J & JiJan 11941 Central Trust Co, N 
Mortgage pest Ist and part 2d M) gold_-___-_-- Ce) -..| 1895 1,000 312, 5¢ |S & J July 11915 do do 
Fort Wayne & Jackson—Preferred stock 5 4% rental 98) ---- 100) 2,291,416) 534 [M & S\Mch 11912 2%4|/Farmers’ L & TrCo,N Y 
FINANCES.—During the year ending July 1 1909 maturing coupons | For year ending June 30 1911 (58 miles), ro, $52,619; net, $6,744; taxes, 
° 6 “— of apes’ $6,000,000 — Bercheess on nenes of the wv gee A, $3,573. Pres. and§freas., Frank Drew, Live Oak, Fla.—(V. 91, p. 1786.) 
FR tony eee eee ne eee FLORIDA CE AL RR.—Owns Thomasville, Ga., south through 
improvements and additions. The coupons so purchased were pledged with , . q ~% 


These notes were paid at maturity in 1911 and $12,500,000 
were issued (see ‘‘Bonds’’ above), without the coupons,as part collateral. 
The financial plan as originally contemplated in 1908 called for the creation 
of alarge car trust and theissuance of $30,000,000 bonds to take up the first- 
named note issue and to fund coupons maturing on the prior lien bonds and 
ar lien bonds during the five years ending June301914. V.89, p. 1086; 
. 87, p. 1245; V. 88, p. 504, 853, 882, 1061, 1127. In Oct. 1911 sold $4,- 
550, 5% notes to retire maturing obligations. above. 
Bergen Hill cut was opened June 12 1910; also cut-off from Hunts to 
Cuba, N. Y., 30 miles, in July 1910. V. 90, p. 1613. 
BARNINGS.—6 a. Gross, $30,019,593; net, $8,523,894 
July 1 to Dec, 31. Ss cede Gross, 29,596,397; net, 8,546,587 
ANNUAL REPORT.—Fiscal year ends June 30. Report for 1910-11 
given at length in V. 93, p. 1015, 1032; editorial, p. 1074. 
1910-11. 1909-10. 


new 6% notes 





i i ar 265 2,227 2,231 
a a a ee $56,649,908 $54,866,190 $50,441,162 
Working expenses__.._.___________~ 40,245,301 39,065,572 36,904,285 

a Ae $16,404,607 $15,800,618 $13,536,876 


Interest on securities 
ts, &c., received 


Die RGR, MO ges a $3,183,774 $3.527.091 $2.537.451 
Ce ie 757.288 806,929 738,552 


Teta met imeomwee................ $20,345,669 $20,134,638 $16,812,879 





Imterest om Dbomds..........-...«.. $9,749,801 $9,714,161 $9,669,733 
Interest on collateral notes_________ 747,039 793,988 520,327 
Rentals of leased lines.___________- 998,868 80, ,587 
Hire of equipment and joint facilities 1,991,656 1,597,060 1178-030 
Interest on car trusts......_.._.._. .716 598,852 733,1 

Penn. Coal Co. sink. fund and misc. 958,177 643 ,388 779,373 
Additions and improvements_-_-__-__. 1,339,737 737,087 381,9 





Balance, surplus $4,050,675 $5,069,456 $2,565,717 
OFFICERS.—Pres., F. D. Underwood; V.-P. and Gen. Solicitor, G. F. 
Brownell; V.-P., G. A. Richardson; Sec., David Bosman: Treas., D. W. 
Bigoney; Comptroller, C. P. Crawford, 50 Church St.. New York. 
IRECTORS.—Chas. Steele, J. J. Goodwin, John G. McCullough, 
Ogden Mills, F. D. Underwood, G. A, Richardson, Francis Lynde Stetson, 
Geo. F. Baker. Norman B. Ream, Charles A. Peabody, E. H. Gary, Geo. 
W. Perkins, R. S. Lovett, L. F. Loree, Wm. P. Hamilton.—(V. 92, p. 725, 
a V. 93, p. 44, 105, 163, 587, 940. 1015, 1022, 1082, 1259; V. 94, 
p. . 


EVANSVILLE & TERRE HAUTE RR.—See Chicago & Eastern Illinois, 
REPORT.—1910-11, V. 93, p. 1456. Results, total 310 miles: 
1910-11. 1909-10. 


Year ending June 30— 0- ‘ 
Qperating revemue................ $2,599,065 71,175 $2,093,997 
UE 880, 86,87 777,874 
Intefest and rentals.._.._.._._____._- 596, 597,189 602,758 
Dividend on preferred (5%)-___._--_- 61,200 61,200 61,200 
Dividend on common_._._______-_-- (5)199,110 (5)199,110 (4)159,284 





a nAb einen tah nine Gidne ite iad sur$23,348 sur$129,373 def$45,368 
p. 1374; V. 93, p. 229, 407, 1456.) 


FITCHBURG RR.—System extends from Boston, Mass., to Troy and 
tterdam, N. Y., 251 miles; branches to Worcester, Bellows Falls, &c., 
m.; 458 m. in all, of which 59 m. (Fitchburg to Greenfield) leased from 
Vermont & Mass. and 5 m. other cos.; second track 199 m. V. 84, p. 1366. 
LEASE.—Leased for 99 years from July 1 1900 to Boston & Maine for 5% 
on pref. and 1% oncom. stock, organization expenses, int. on bonds, taxes, 
expenses of maintenance, &c. Boston & Maine holds $5,451,400 of the 
$7, : common stock, the remainder being in the treasury. V. 70, 
p. 76, 125, 176, 583, 1291; V. 71, p. 29, 543; V. 72, p. 532. 


BONDS, &c.—Debentures, see V. ee P: 967; V. 84, p. 158, 270. The 
stockholders on Sept. 27 1911 authorized $1,350,000 bonds to retire the 
$100,000 bonds due Dec. 1 and to provide for additions and improvements. 
$1,200,000 20-year 4%% bonds being sold in Dec. 1911. . 93, p. 730, 
1461, 1725, 1786; V. 94, p. 68. On Jan. 11 1911 $400,000 pref. stock was 


sold; this increased the amount to $18,860,000.—(V. 93, p. 1461, 1725, 
1786; V. 94, p. 68. ’ ' 4 


FITZGERALD OCILLA & BROXTON RR.—Owns Broxton to Ocilla, 
Ga., 25 miles, with branch to Fitzgerald, 5 m.; leases Ocilla to Irwinville, 
10 m. V. 84, p. 1551. Stock, $300,000, all outstanding, par $100, of 
which three-fourths, together with all the $150,000 outstanding bonds, 
are owned by the Atlanta Birmingham & Coast Co. V. 89, p. 41. Oper- 
ated by Atlanta Birmingham & Atlantic RR. since Jan. 1 2. 

In 1909 a protective committee for securities of Atlanta Birm. & Atlantic 
RR. requested deposits of both stock and bonds. V. 88. pb. 1196. 
Mch. 1910 H. M. Atkinson was a potpeed receiver. V. 92, p. 725. Loan 
and bills payable June 30 1911, : 7,769; receiver's certifs., $15,401; car 


trusts, $5,660. 
Year ending June 30 1911, gross, $35,540; oper. def., $23,938; int. on 
. _V. 85, p. 468. 


Balance 
—(V ° 92 , 


bonds, $7,980; other charges, $6,348; bal., def., $37,266 ; 
Pres., H. M. Atkinson; Treas., H. M. Milam.—(V. 89, p. 41; V. 92, p. 725.) 


FLORIDA RY.—Perry to Live Oak, Fla., 52 miles; with branches, . 
Authorized to build from Tallahassee to Fernandina and Jacksonville, 224 
miles. Extensions were under construction in Jan. 1911 from Live Oak 
to Jacksonville and Fernandina, 104 miles, but in Aug. 1911 construction 
was discontinued. V. 93, p. 1786. Stock authorized, $4,000,000; r, 
$100. Bonds ($4,000,000 auth. issue) are subject to call at 106 on any i 
day after July 1 1914; they will be issued at $20,000 per mile. Money to 
pay. 2 years’ eoupens, it was stated in May 1910, had been deposited te pro- 
vide for period of construction of extensions. V.89, p. 1596; V. 90, p. 1362. 


Ini V 





J. L. Philips & Co. Stock, $50,000; par. $100. Bonds of 1907 mature 
$40,000 yearly in 1912 to 1914 and $80, in 1915 (the last-named amount 
having been extended from 1911). Safe Deposit & Trust Co., Balt., trustee. 
In April 1910 made 3d M. for $300,000. . 90, p. 1170. Loans and bills 
rere le June 30 1911, $71,634. V. 85, p. 1339. For year ending June 30 

9g A frome, $48,176; net, $17,623; interest, taxes, &o., $42,723; deficit, 
$25,100. Pres., J. L. Philips.—(V. 90, p. 1170.) 


FLORIDA EAST COAST RY.—Owns from Jacksonville, Fla., via St. 
Au ne to Key West, 521 m. (including the extension from Knight's Key 
to Key West, 45 m., completed Jan. 1912: branches, 95 m.; trackage, 13 m.; 
total, 628m. Comple to Miami in 1895 and has since been in successful 
operation. Forms the only connection to Southern and Eastern Florida 
and thence to Cuba for the Atlantic Coast Line, Southern Ry. and Seaboard 
Alr Line. The car ferry between Key West and Cuba (90 m.) will permit 
rapid through service in place of trans-shipment and a long ocean voyage. 
In Sept. 1911 contracts had been let for extensions from Maytown te 
Whittier, Fla., and Lake Okeechobee, with a branch to Ft. Bassinger on 
the Kissimee River, a total of 135 m., to be completed within 3 years at 
cost of $1,500,000 or more. V. 91, p.1629. 


STOCK .—$5,000,000, all sold at par, subscriptions for the last $2,000,000 


having been payee as required for construction during 1911. Controlled 
by Henry M. Fiagier. 


BONDS, &C.—The ist M. 4s ($12,000,000 auth., $10,000,000 sold in 
June 1909—V. 88, p. 1620) are a first lien on 615 & miles at $16,246 a mile, 
incl. equipment; cost in cash nepertes as $59,774 per mile. Followed by 
$20,000,000 2nd mtge. income bonds and $5,000, stock. 

Div. on incomes, 34%, paid Nov. 1 °10; Nov.1911, 4%. V. 93, p. 730. 


EARNINGS .—6 ‘wees FUT i dicaeieniaielia il Gross, 31,569,962; net, $282,252 
July 1 to Dec. 31. EE EN Gross, 1,402,173; net, 301,100 


REPORT.—Report for year ending June 30 1911 (V. 93, p. 1381) showed 


Gross, $4,181,278; net, $1,577,568; int., taxes, rentals, &c., $731,945; int. 
on income bonds, $800,000 (4%), less int. on deposits ($21,508), $778,492; 
bal., surp., $67,130. In 1909-10, gross, $3,687,434; net, 1. 


$1,481,62 
Pres. and Gen. Mer., J. R. Parrott.—(V. 93, p. 1882; V. 94, p. 207, 279.) 

FONDA JOHNSTOWN & GLOVERSVILLE RR.—Owns Fonda to 
Northville (steam), 25.47 m.; Gloversville to Schenectady (electric), 32.26 
m.;: Gloversville to Fonda (electric), 8.70 m.; Amsterdam to Hagaman 
(electric), 3.86 m.; Belt line in Gloversville (electric), 3.84 m.; second track 
(electric), 21.24 miles. Operates under lease branch line Broadalbin Jct. 
to Broadalbin, 6.15 m. (steam); also local line Gloversville to Johnstown 
(electric), 4.08 m.; sidings and turnouts, 12.73 m.; total, 96.52 miles of road 
(118.33 miles of track), of which 97.67 on private right-of-way and 20.66 
miles on streets and highways. 

Owns entire $105,000 stock of Coal Co. of Fulton Co. and stock of Edison 
Electric Light & Power Co. (V.71, p. 1167). V.78, p.29. Also a two- 
thirds interest in stock and bonds of Adirondack Lakes Traction Co., 4 miles. 


DIVIDENDS.—On ees 1%% quar. June 1909 te Dec. 1911, inel., 
(Q.-M.15). Oncom., t div., 2%, paid July 20 1910; July 10 1911, 2%. 


BONDS.—Consol. 4s, $7,000,000 auth.;: $1,850,000 is reserved to re- 
tire prior liens. V. 76, p. 265. In Mch. 1911 $463,000 consols were sold 
for improvements, making $5,150,000 outstanding. . 92, ah 261, 725 
956. Guarantees $30,000 Gloversville & Broadalbin 5s and $50,000 Johns- 
town Glov. & K. Horse RR. 6s and $50,000 8% stock. 


EARNINGS.—6 mos., 18i2 VA Speers. Gross, $497,396; net, $270,220 
July 1 to Dec. 31. Eee acscsameke Gross, 496,797; net, 267,024 


REPORT.—Report for year ending June 30 1911 in V. 93, p. 793, 
showed: Gross, $946,366; net, $503.900; other income, $31,034; charges, 
$400,630; pref. div. (6%), $30,000; common div. (2%), $50,000; bal., 
surplus, $54,304.—(V. 92, p. 261, 725, 956; V. 93, p. 730, 793.) 


FORT DODGE DES MOINES & SOUTHERN RR.—Owns or controls 
road from Des Moines, Ia., to Fort Dodge and extensions to Rockwell City 
and Newton, with 7-mile branch to Ames and local lines in Fort Dodge and 
Ames, all equipped for steam service, and the main line between Des Moines 
and Fort Dodge, with branch to Ames, a total of 160 miles; also with electric 

ower for passenger service. V. 8&5, p. 98, 1209; V. 87, p. 1420; V. 88,p.101. 

n June 6 1910 President Homer ey and Parley Sheldon of Ames, I4., 
were sppcinted receivers. V.90, p. 1554. 
In Feb. 1911 receivers were ordered to sell part of road from Newton to 
Des Moines Junction, 30 miles; not bei able to sell same, the court is 
considering its abandonment. V. 92, p. 394. In Oct. 1911 $720,000 re- 
ceiver’s certs. were authorized to retire $500,000 certs. issued Mch. 20 1911 
and provide $220,000 for improvements, including $120,000 for the exten- 
sion from Ankeny to Des Moines, V. 93, p. 1022. 


STOCK .—Common stock auth. and outstanding, $2,000,000; pref., 5% 
non-cum., $1,200,000, all issued. The bonds cover 3,218 acres coal lands. 

. 85, p. 98; V.87, p. 1420. Couponsareindefault. Year 1909-10, gross, 
$458,021: net income, $113,649; int.,-taxes, &c., $155,161; bal., def., 
$41,512.—(V. 92, p. 394, 1242; V. 93, p. 1022.) 


FORT SMITH & WESTERN RR.—Operates Fort Smith, Ark., to Guth- 
rie, O. T., 216 miles, of which Coal Creek, I. T., to Guthrie, 196 m, Is 
owned and Ft. Smith to Coal Creek, 20 m., is Kansas City Southern track- 
age, to be replaced by company’s own road. Coal properties are developed 
at McCurtain, I. T., 40 m. west of Fort Smith, producing an average of 
30,000 tons per month. Owns 51% of the capital stock of the St. Louis El 
Reno & West. Ry., Guthrie to El Reno, O. T., 42 m., oper. independently. 

In Nov. 1910 security holders were at Mnigpe a asked to deposit their hold- 
ings for 3 years with a committee consisting of W. L. Brown, A. W. Mellon, 
Colgate Hoyt. W. H. Conniff, W. G. Mather, J. J. Sullivan, Geo. S. Russell, 
James H. Hoyt, S. H. Tolles, C. C. Bolton and A. C. Dustin (Superior Say- 


ings & Trust Co. of Cleveland, depository), with power to sell or exchange 
91, p. 1446; V. 92. p. 527. 


the same, &c. V. 
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RAILROAD COMPANIES Mitles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For , &¢C., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dtvidends are Payable 
Ft Worth ¢ & . Deavet Cit aD - Rene Pew 100| $2,539,992/4 in 1912) Yearly |Feb 20 1912 4% Guarant Trust Co, N Y 
First a{% 000% a .c* 454) 1881 1,000; 8,176,000 6¢ iJ & D/Dec 1 1921 O Li St, NY 
mulp ‘trust Ls oy A due $39 OD “7 redeem 101-- jcal Mn lcocadsn 195,000 5 J & DjiJ’ne ’12-J’ne 14 Commercial Tr Co, Phila 
Series B due went s-a redeem 101G eee 1,000 209,000 5 A & O/|Apr’12-Apr '17|Guaranty Trust Co, NY 
Gainesville Midland —First M $1,000,000 g red at 110 74 1905 1,000 661,000 5¢ iM & NINov 1 1935 Savannah, Ga 
ston Harrisb & San Antonio— Ist M giegr aat-0 256) °71-’80 1,000} 4,728,000 6¢ iF & AlAug 11935 ed by Sou Pac Co 
Western Division Ist M (Mex & Pac ext) gold_-_-.. 671) 1881 1,000} 13,418,000 5¢ iM & NiMayl1 1931 So Pac Co 165 B’way, NiY 
N Y¥ Tex & Mex Ist M gold Pied ryt Lk SS F.c* 91} 1882 £or$| 1,465,00 4¢ iA & OjApr 1 1912 So Pac Co, N ¥, & Lond 
do do do not anteed - ._ 91} 1882 £ or $ 53,000 6¢ |A & O/Apr 1 1912 o 
Galveston-Victoria Div Ist M $10,000, 1,000 auth --- -.-| 1910 1,000} 7,504,000 6 le A MRD cei el Reni a Eg aa 
Galveston Houston & Hend of 2—First M.. Ba.c 1883 1,000; 2,000,000 5 A & OjApr 11913 Bankers Trust Co, N Y 
veston Terminal—1st M $5,000,000 auth (text) ---| 1908 1,0°0| 1,006.0 6 a a en Oe ee Fe 
enesee & W yomi (Us2 M gold $500 $500,000. _-..- 16} 1899 1,000 500,C 5g iA & Oj|Aprilil KnickerbockerTrCo, N 
eneva Corning & Sou—Common stock guar-__-.-__- anal. ¢600. Juacctans 2,325,000 3% yy iw 1 1912% %i|Grand Central Sta, N z 
Preferred y tek y ery anteed _......-.-.--------- onal anh 1°<- come 5,000,000 4 —J |Apr 11912 1% do do 
Pine Creek Ist M Fu prin an and int endorsed. ..... .-_ r 75| 1885 1,000 ,500,000 6 JI & D/iDec 1 1932 do do 
First & refund M ( 000,000 auth) _...F.xc* &r* -.--| 1909 |1,000 &c! See text 4¢ iM & NiMay1 1959 do do 
Georgia & Aisbame—Goor gia Carolina.& Northern—/See Se\aboard| Air Line |Ry. 
Georgia Cos Coast & Fon nrc RH M g $1,000,000__G 85) 1906 1,000 600,000 5¢ IM & § em 1 1946 FJ Taman & Co, N Y 
eS pehepeeecaneemneesenpnee (Ee Bf iesseeet ooo BF © Pipes 1 te lant obfy pay with car 
a ee em wm me me --;-| + -o------ ,0C we Rae nt o when 
gia & Ay ene & South Ist M $500. 000 g...K 53 1905 1,000 212,00 5¢ |A & OIA Ase 1 1955 Manover Nat Bk, N ¥ 
Florida mtge $12,000 ene d...-BBac*| 284) 1907 | 500 &c!} 5,600,00 .56¢ |M & N|Nov 1 1956 Knick Tr Co, N ¥ & Balt 
Georgia & stage og Fe = ee ----| | -..| 1910 1,000 175,000 6 J & dJiJuly 1 1930 pidenity Trust Co, Balt 
eorgia Midland k tse & “gold. Ma. c*; Text | 1904 1,000} 1,723,000 5¢ J & JiJuly 1 1954 anhattan Trust Co, NY 
Georgia Pac L oad hy First M gold $1 000 int guar 8} 1896 1,000} 1,650,000 3¢ |A & O/Apr 11946 J P Morgan & Oo, N Y 
eorgia allroad & king Co—Stock-_-.-........-- SE wana 100} 4,200,000\See text ie ugusta, Ga 
Bonds refunding not mo Cy.......- c*; ...| 1897 1,000} 1,000, J ar J cen 1 » igne re Am Ex Nat Bk, or Aug 
Bonds not mortgage ($ are 58) --.---~_.- ---|'82-’87| 1,000 500,000; 5&6 |J & JiJan i 1993 do Oo 
Bonds not mortgage currency (V 87, Pp 226, 285)--c} -..| 1907 1,000} 1,000,000; 4 J & dJ\Jan 11947 Am Exch Nat Bk, N Y 






































$5,000,000, all outstanding; par $100. Of the 4s of 1904 ($7,500,- 
), $5 5,833,000 were issued in exchange for $5,000,000 old 5s, 


000 a 
$400, are reserved to replace the 20 miles of trackage age me above, 


$400. 000 for equipment, and the balance for other purposes; Superior Sav. 
& Trust Co., trustee. ‘Equipment trust notes outstanding June 30 1911, 
$376,522: loans and bills payable, $368, oo Pe Pe? 


EARNINGS.—6 mos. » $469,423; net, $161,985 


1911 
| Pe eres jo ¢ 17: net, 166,099 
P tate KY, $804,760; net $192,664; ome in- 


July 1 to Dec. 31. 


For year ending June 438 
come, 13,683; int., taxes, & ©., $357,172; bal., def., $90,825. 909-10, 
gross, 379; net, $0.4 aw . Dustin, Cleveland, 6 —(V. 91. 
p. 1 V. ve $3, DP. 1786.) 


FORT sieear UNION DEPOT.—O assenger station with ap- 
proaches, 1.4 miles, connecting with the Detro t Union RR. Depot & Sta- 
tion Co. or 999 years from Dec. 10 1889 to the Wabash, Pere Mar- 
quette and Gananlon Pacific fo for rental equal to 5% of total cost of work and 
current expenses. I . in Mich. Aug. 24 1889. Stock, $1, of 
which Pere Marq. owns $515,800; par, $100. Pres., Wm. Cotter, Detroit. 


FORT WAYNE & JACKSON R. —Owns Jackson. Mich., to Fort Wayne 
Ind. miles. On Aug. 241 leased perpetually to Lake Shore & Michi- 
gan ‘Southern | at ° rental of 8. 027, equal to 54% on the pref. stock (see 
V. 56, p. 812) and after 1 any net earnings over 8% on pref. stock to be 
paid on com., but not exceeding 2% a year. Com. stock, $436,132. 

FORT WORTH & DENVER CITY RY pa ee Ma 6% oe. )—Ft. Worth, 
Tex., to Texline, 454 miles. wns securities o Den. Term. Ry. 


STOCK, &c.—Colorado & South. Ry. June a 1911 owned all but $25,484 

of the $6 835 008 com. issued and stamped stock. V. 63, 75. 
Payments under stamped stock  agreament of Oct. 12 1895: 2% in "98; 

r %; 1902, 2%; eer 1903. 1! = a ae 4% each. 


BONDS. —Abstract of m Bit” 440. Certfs. of indebtedness 
owned by Cele- 508 June at 1 11. V 5298, ‘ Equipment trust, V. 82, 
P. 1101; V. ulpment trust 5% notes of due s.-a. to 
une 1 1913, Seat 000” «pallen uip. leases June 30 1911, $404,007. 

The Fort Ry. authorized an mane of $2 500,000 


Worth & Denver Termin 
1 1907 (Mercantile Trust Co., N. Y., trustee), 


30-year 6% bonds dated D 
watt ect to call at 105, of which 3728. have been issued, $300. 000 sold and 
V. 86, p. 52, 1100, 1589: V. 87, p. 949. 


$428,000 held by Ft. W. & D.C.R 
EARNINGS.—6 mos., 191) BE Ts Gross, $2, ors 473: net, $1,054,134 
7 1 tng pee. 31. RRS ross, - net, 1,173,479 
Vv. ‘82. B. 1156; V. 84. p AAT a 





. Harris.— 


a etn MIDLAND RY.—Owns etait Ga., to Athens, 42 
miles to ger rau e, - Belmont to monroe 32 miles, narrow gauce. 
Capaees 3 oy a: he oe p. 151, 269, 627.8 Stock, all outstanding, 
$550,000. Of the ist 5s 0 1905 ( ,000, 08 authorized), $14,000 is re- 

served to retire old 6s and 209. 000 for extensions. V. . i p. 1848. The 
Savannah Trust Co. is mortgage trustee. V. 81, p..2 
ending June 30 1911, gross, $16 let net, $46,414; int., eter" &c., $48,- 
943; bal., def., $2,529. Pres., . Baldwin.—(V. 91, p. 1574.) 


> GALVESTON HARRISBURGS § sins ANTONIO RY.—(See Map Southern 
actfic.)—Owns Galveston, via Houston, Tex., to east bank of Rio Grande 

Rives, 3 miles; Beeville to Rosenburg, 147 ‘miles: San Antonio to Port 

Lavaca, 136 miles; Magers to West Shore, Galveston pay. © 46 pies: * Port 

Lavaca, Stockdale to Cuero, 46 m.: branches, 174 m ag 

1.338 m. Southern Pacific Co. owns $27,056,100 a the $27, Sai. 373 pr ee 

(par $100). A consolidation in 1905 with the N. Y. Texas & M 

Ces Houston > Nor., Gar Vester Texas & Pacific Ry., &c. V. 79, 

RB. 2 42: V. 80, 1424: 81, p. 211, 668, 1242; V. 83, p. 1528. Due 

outhern Pacific Co. June 30 i9i1 


310, 575,823. 
BONDS.—The Galveston-Victoria Div. Ist M. 6s ($10,000,000 auth. 
issue) cover the properties ulired in 1905 and the new line from Stockdale 
to Cuero, Tex., s72 miles. the bonds $5,384,000 was reserved to retire 
the old bonds, 8,000 a authorized to be issued for lines built, im- 
provements and equ praia ane the fb $978,000 is reserved for 
eg purposes; the bonds have been lesued, and are held in 
he Southern Pacific treas V. 90, p. 914; V. 94, 130. 


vy sane > 2ds ($6, 635% 000) by agreement are ineated as income bonds; 


V. 58, p. 719; V. 84, pD. '803: V. 88. D. ee Equipment bonds, $1,558, 000 
6s, owned by Southern Pacific. V. 76, Psd 300; V. p. 2160. The Sou. 
Pac. Co. owns 110,000 out ofa total of $6, 354, 000 Mex, & Pac. ext. 2d M. 


6s and $4,728, NG. H. & S.A. East Div. Ist 6s (ext.), due Aug. 1 1935. 


EARNINGS .—6 mos., of 180 ee, $5,565,873; net, $1,590,759 
July 1 to Dec. 31. ,740, ‘40 > pet, 1.796.455 
For year ending June 30 1911: Gross, “sit. 116, 529; net, incl. other inc ‘ 
$3,303,997; charges, $2,641,716; bal., surp., $662, 281 lh G 92, p. 1701.) 


GALVESTON HOUSTON & HENDERSON RR. OF 1882.—Owns from 
Galveston, Tex., to Houston, Tex., 50 miles. See V. 61, p. 1013.) 


ORGANIZATION .—The M. K. & T. and International & Great Northern 
have had trackage rights since Dec. 1895 under a contract providing for pay- 
ment to mtge. trustee of $100,000 yearly to meet interest on G. H. & H. 
bonds and an additional rental of $24, er annum for dividends or other 
purposes—see V. 61, 064; V. 63, p. 697. Divs., May 1904 to 1906, oe 
yearly; since to June 0 EUEE. none. a K.&T. owns 4,999 shares of stoc 

Stock, $1,000,000; , $100. For year ending June 30 1911, gross, 
$455, 957; net, $165, f10. In 1909-10, gross, $351,286; net, $10 
other income, $163 252: sane, $37,006; ‘bond int. pe $100, 
$30,087; bal., sur., $100, 245.—(V. 65, p. 1114.) 


GALVESTON TERMINAL RY.—Owns extensive terminals at Galveston, 
mee used by Trinity & Brazos Valley Ry., Colorado Southern and Chic. 


I. & Pacific, which own practically all the stock. V.87,p.950. Owns 
a large maa ee 


water-front. 


000; other charges, 


ot and warehouse and about 14 blocks along Galveston 
an. 1910 about 27 miles of main line and sidings had been 


mpleted. Stock $25,000. Of the Ist 6s ($5,000,000 auth. issue), 
$1,106,000, guar. jointly by the Ch. vr 1. & P. and Col. & So., were sold 
in Nov. ‘08. V. 86, p. 1100, 1589; V. 87, p. 1478. Pres., J Ww. Robins; 
V.-P., John Sealy.—(V. 86, p. F100. "1589; ve 87, p. 936.) 





GARDEN sue GULF & NORTHERN RR.—Owns from Garden en & 
Kan., to Sco City. , 38 miles, completed Dec. 1909. In May 1911 wes AD 
Topeka & Santa e acquired nearly all of the stock and fA of the 
bonds and leases the road. Stock authorized, $5,000,000 4-1. Tagen, 
$600.000. Pres., E. P. Ripley: Treas., E. L. Copeland. mv. 92, p. 1499.) 


GENESEE & WYOMING aioe ra say N. Y., to Pittsburgh . Lehigh 
Jct., 11 miles; Retsof Jct. to lle, 4 m.; branch, 2 m.; total, 16 miles. 


Stock, $500,000; par, $100. Dive f ont Oct. 1899 to 1902, incl., a % yearly; 
1903, 8%; 1904, % 1905 to Apr. 1910, 4% yearly (s.-a.): ‘Aug. 1910, 1 
ov., 1%%; 19 5%, paid 1% 1912, Feb. 14%. 
10, gross, 547: net, $71,249: charges, $31,590; bal., sur., 
339,65 Pre iller, anton, Pa a.; Sec. and Treas., W. Hi. Bar- 
nard, 2 ‘Rector at N. ¥.—(V. 76, p. 1248.) 


GENEVA CORNING & SOUTHER N.—Owns Geneva, N. Y., to Antrim, 
Pa., 109 miles: F - aey to Ulysses, Pa., 40 miles; Stokesdale Jct., Pa., to 
Newberry Jct., : Penn Yann, N. Y.. to Dr ee, 6 m.: other branches, 
ai — total, A ag “A consolidation in Feb. 1909, V. 88, p. 1002. Stock, 
» $2,325,000; : pret. 4% cum., $5,000,000; par, Leased to N. Y. 
Cent. & Hud. . RR. from April 1 1909 for the term of its corporate ex- 
istence, or any pth oa thereof, the ts covering 4% tne —* on the 
ref. and 3«%% on the com. stock.V. 1061: V. e 
. Y. Cent. & Hud. Riv. RR. owns $1, ne ae of the $2,325 5 000 aon common 
stock and the $5,000,000 first pref. stock. V. a eP- 54, 
Pine Creek 6s are guaranteed a oa and Y. Central jointly -— 
severally. See form of guaran “$9 8 650. Th 
secure an authorized issue of 310° %00. 000 year 4% bonds of the 
& H. R. RR. assumed by the Geneva Corning & Southern, to be 
retire outstanding indebtedness and bonds for im rovements. In Meh. 
1911 $600,000 bonds were authorized to be issued for retirement of 
ag Syracuse Geneva KY B Coming 74 matzo. > V. 88, p. 1127, 1 : 
GEORGIA COAST & & PIEDMONT | R. a from Darien to Aaa + 
Ga., 85 miles; completed in J . Stock, $1,000,000. The con- 
solidated thy 5s (limited to bat OF 500 a are issuable at $10,000 ss 
mile and $2 per mile weg for he ment a the property 
earned 50% in excess of interest charges; 000 may be used to he “1st 
terminals, sufficient of the issue being also reserved to retire the 
V. 82, p. 804. In Oct. 1907 the company was authorized to issue $2, 570.000 
consols hg various purposes, including $1,000,000 to retire the firs 
V. . Year ending June 30 1911, gross, $91,469; net, $20. 
In 1909-10, gross, $84,640: net, $13,388; int., taxes, &C., $46,697: os 
def., $33, 309. Pres., F. J. Lisman.—(V. 8&8, p. 624. ) 


Tet FLO IDA & ALABAMA RY.—Owns Richland “he 
Fla., 133 miles, including 26 miles opened Sept. 1909: T 
caatte to "to Casvabetbe. on the Gulf of Mexico, 51 miles; branch, easene, 
Fla., to Quincy, 12 miles; total, 196 miles. Also o ates steamer - 
from Carrabelle to Ap alachicola, Fla. Stock, $350, » $100. 
June 1909 President Williams, it was re orted, punches “the Awe 
stock and practically all of the outstanding bonds. V.88,p.1437. Bonds, 
see table above. Current liabilities, &c., June 30 1910. $782,9: 260. The 
stockholders on Nov. 13 1906 authorized $1,225,000 5% n 


stock on 168% miles, then operated, with $8. 000, per mile. oa addi onal 
uy 





mileage; no new stock had been issued to 
For year ending June 30 1911, gross, $487,134; nm. $89,123. a 1909-10, 
Bale, det $417, zue: net, $77. 225: other income, $250; int., taxes, &c., pre, 322: 
1,846. In 1908-09, gross, $401, 461!" net, $63,277. Pres.. 


J.P "Willianse: —. nen. L.G. Papy, Bainbridge, Ga.—(V. 88, Dp. 1437. ) 


GEORGIA & FLO IDA R Y.—Owns from Madison, Fla. (40 miles from 
ts val: ~wag<¢ to Keysville, Ga., 224.6 miles; trackage, Keysville to Au- 
ey 25.9 m m.; other trackage, 3.7 m.; branches, 98.0 m.; total 

une 30° 1911, 352.2 miles. Owns stock of Georgia & Florida Term. Oo., 
ee provides i facilities at Augusta and Valdosta and guarantees 
its Ist 6% bonds ($200,000 auth. issue). A consolidation in Aug. 1907 
of Millen & Southwestern and other roads, acquired 
by Middendorf, Williams & Co. and ree. eee and 
es 3 L. Williams & Sons, Richmond, Va. * 9. p. 1211; V. 85, p. 345; 

OeK: ™, 936, 1533: V. 88, pD. 681. 

ommon stock, $15,000 per mile and non-cumulative pre- 
Pi $10, 000. Outstanding July 1911, common, $5,250, preterres. 
$3, 000. After 4% on pref., common is entitled to 4%, then pref. to 
2% additional, then common to ‘all other Ty TI Bonds to be limited to 
$12,000,000 at $20,000 per mile, of which $6,312,000 have been issued, 
$5, 600, 000 of which are in the hands of the Fats $212, 000 are reserved to 
retire the Millen & Southwestern bonds a 500,000 are in the treasury. 
V. 85. p. 221, 530. Car trusts June 30 1911. $203 .367. 

REPORT.—For year ending June 30 1911 in V. 94, p. 203, showéd (332 
average miles): Gross, $704,936; net, $133,799; other income, $107,828; 
charges, $209,905; balance, surplus, $31, 722. ‘Pres. .. John Skelton 'Wil- 
liams; Sec., C.T.Williams; Treas., Rutherfoord Fleet —(V. 94, p. 208.) 


GEORGIA MIDLAND RY. Owns road from Columbus to McDonough, 
Ga., 98 miles. Leased from July 1 1896 for 99 years to the Southern Rail- 
way Co. for $49,500 annual rental (being interest on the first mtge. 0 000" 
&c.) and $2,500 for Columbus terminal property. Stock bn $l, ° 
owned by Southern Railway Co.—(V. 63, p. 361; V. 82, \ 

GEORGIA RR. & BANKING CO, —Owns from Augusta, Ga. to Atlanta, 

71 m.; branches to Washington and Athens, 58 m.: Macon & Augusta 

RR: Ri (proprietary'r roar). Camak, Ga., to Macon, Ga., 74 m.; trackage, 4 m.; 

wns 50% stock of Western Ry. of Ala. (the Central of Ga. 

— owning the other half); also owned a 47% interest in Atl. & West Point, 

but sold same in 1910-11 to the lessees at $135 per share, with the option of 
purchase at same price on expiration of lease. 

Lease.—In 1881 road leased for 99 years to W. M. Wadley et al for the 
Cent. of Ga. and the Louisv. & Nashv., at $600,000 per year, but in April 
1899 the Louisv. & Nashv. was held to have acquired al rights under the 
lease; Atlantic Coast ¥e- a 5 S08 acquired hal ; interest. V. 68, p. 722; 
V. 69, p. <2 85, 591; V. Tax decisions, V. 85, p. 160, 1339; V. 86. 


-981: V. 90, D. 559 wows | 7 majority ($594,900) of rm 4 of{ “Georgia 
ailroad Bank.’ 


~~ ee organized 
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RAILROAD COMPANIES Par 


Date 
(For abbreviations, &c., see notes on first page] 


Mtles 
Road 





Georgia Southern & Florida—Common stock 
First stock non-cumulative redeemable 
ve a ona 85 DOO O00” $1,084,000 
ares morta 000 














ila Valley Globe & Northern—See 
a & ertown—Ist & 2d M ($60,000 are 2ds) 
erneur & eyegatcats— is M gore Un. 
€ Rapids ¢ & Indiana Ry—Stock $6 
mostly land grant go 
First M extended arant —_ by Penn RR. .c¢ 


35. 000,000 old OP 
ar Can Govt ( (text)c&r 
“100, 000) guar 


iv lst M£ 050.000 by, Grand 
Lake Superior Div Ist 
Debenture stock $25 ‘000 "red at 105 after 1936 
,000 secured by mtge on Prairie section 
Grand Trk Pac branch lines Ist M guar, see text__c* 
Grand Trunk R y—Consolidated stock £23,318,309 - - - 
4% guaranteed stock non-cumulative £12 ,500, 000. 
First preference 5% stock 
Second preference stock £2, 30, 
Third preference 4% stock £7, 168,055 








Bonds| Value 


4 
A When | Last Dividend 


Places Where Interest and 
Payable | and Maturity 


Dividends are Payable 








MT &DCo, Balt; & N Y 
do do 3 
do do . 
do do 
Blair & Co, New York 
Equitable Trust Co, N Y¥ 
Reading Terminal, P 





do 
do do 


N Bk Or Co, Goshen, N Y 

Grand Cent Station, NY 
Office Grand Rap, Mich 
bebe: 4 Lanter &C NY 


rs) 
Philadelphia, Pa 

Philadelphia & Chi 
Bank of Mont, Lon & 


q PPPEROORE 


PERE ee eres Ge Be Be Be Be & & & & 


S 
at) 
iv 
ct 


CURR COD AOCHHHO 
0909 ak 
ome} 


th 


PX) 
on 
Sak >Poapad>e 


Bank of Montreal, 
New York 
N Broad St,London,EQ 


Me Office, London, or 


ee He 
7) 
2 
—_ 


& 
Zz 


4in 1911 
5 for 10 
5 for °10 
See text 


Chie from wes Office 


do do 
do do 

















DIVIDENDS.— *82. a: ’88. ’89toJan.’11 Since to Jan.’1]12 
Since 1881 10% 10 yr 


wy: 10% 11 yearly. 3 quar. 
Div. rate CER et. in Apr. 1911 from 11 to 12%. V. 92, p. 1795. 


ogg god bony (307 seoatue (16t0 Gross, $1,776,122; net, $549,362 
ths 1 to Dec. 31, 6 months.| 1910 Gross, 1, 43, 728: net, 438,610 

ailroad earnings for year ending June 30 1911, gross, $3, 210,202: 
$798,451: other income, $107,722: rental to Ga. RR. &B Bkg. Co., $600,000; 
interest, rentals and taxes, $128, 037; additions and perkerinemte. $79,298; 
balance, surplus, $98,837.—(V. 90, 362; V. 92, p. 795.) 


GEORGIA SOUTHERN & FLORIDA R Y.—(See Map »f Southern Ry.)— 
Owns from ag Ga., to Palatka, Fla., 285 miles; on Nov. 1 1902 pur- 
chased Ati. & W.R , Valdosta, Ga., to Jacksonville, Fla., 107 miles; 
trackage into Lf Sof "3 m.: total, 395m. V 60, p. 928; v. 79, p. 551. 
Also owns one-eighth of stock of Jacksonville Term. Co. ; . 626. 

In 1903 the stock of the Hawkinsville & Florida Southern Ry. as “Worth to 
Hawkinsville, Ga., 44 m., was purchased, $325,000 first mtge. 5% bonds 
being guaranteed, prin. andint. V. 79. p. 2585 

1906. 


DIVIDEND on 1892. 1898. 1899. 1900-05. 
second preferred (%) - 3 3 4yearly 4% 

After 5% on common, all stocks share equally. 

BONDS.—First mtge. of 1895 (Abstract, V. 61, p. 429) provides that th: 
$684,000 first pref. stock shall be a lien second only ‘ the bonds and coupo ns 

The first consol. 4s of 1902 are for the authorized amount of $10,000,000, 
of which $4,684,000 are issuable to retire the $4,000,000 5s and $684, 000 ist 
pref. stock and $3, 316,000 are reserved for future needs. . 75, PD. ‘980. 


LATEST EARNINGS.—[1911 Gross, $1,246,167; net, $322,550 
6 mos., July 1 to Dec. 31.)}1910 Gross, 1,231,002; net, 309, 8 


REPORT. —Fiscal year ends June 30. Report for 1910-11 in V. 93, 
1187, showed, gross, $2,399,398; oper. income, $457,845; other Bask 
$125,628; int. on bonds, &C., $329, 488; div. on stock, $88, 400. In 1969-10 
gross, $2,322,157. Pres, . WwW. W. Finley, a. Son, 93, p. 1187.) 


GEORGIA SOLE WESTERN & GULF RR.—Projected to extend from 
bany, Ga., southwest to St. Andrews Bay, Fla., on the Gulf of Mexico, 
with branch to Dawson, Ga. In Feb. 1910 acquired control of the Albany 
& Northern he oo extending from Albany northeast to Cordele, 37 miles, the 
$400,000 Albany & Northern 5% bonds being deposited as collateral for 
Py of parsnees price. V.90, p. 109, 502. tock auth., $4,000,000. In 
ov. 1908 fi a $4,000,000 mtge. to Carnegie Trust Co. of N. Y. to secure 
5% bonds, teed at $20,000 per mile. For year ending June 30 1911, 
oss (35 ‘miles) , $107, 100: net, $31,889; taxes, $4,755. Pres., . M. 
egg, 534 Wear ingen Ave. i Macon, Ga.: Sec. and Treas., H. J. Bruton. 


—(V.90, Dp 

GETTYSBURG & HARRISBURG RY.—Carlisle to Gettysburg, Pa., 31 
m.; branch to Round Top, Pa.,3m.; branch Pine Grove Furnace to Hun- 
ter’s Run, 8 m. (Hunter’s Run & Slate Belt RR., which was taken over 
Oct. 31 1910). The Reading Co. owns $547,900 ‘of the $600,000 capital 
stock; $535,000 deposited under its gen. mtge. of 1896. The consol. 5s of 


1891 were guaranteed by Philadelphia & Reading RR. (foreclosed). 


GILA VALLEY GLOBE & NORTHERN RY.—Consolidated Feb. 1 1910 
with Arizona Eastern RR., incorporated Feb. 1 1910.—(V. 90, p. 447.) 


Bane vos & (OSWEGATCHIE E On .—Owns from Gouverneur to 


all owned by N. Y. Central, 
an guarantees the 0 See =e p. 810, and V. 56, p. 501. 


GRAND RAPIDS & INDIANA RY.—(See Maps o Pennsylvania RR. Jon 
Owns from Fort Wayne, Ind., to Mackinaw City, 367 m.; branches, 65 m.; 
total owned, 432 miles; o ae the following roads, but has not assumed 
the old company’s leases thereof: Cin. Richmond & Ft. Wayne RR., 86 m.; 
Traverse City RR. (nearly all the stock and all the income bonds owned), : 
6 m.; Muskegon Grand Rapids & Indiana RR., 37 m.: Traverse ae, 
Leelenau & Manistique RR., Traverse City to Northport, ‘Mich., 30 mil 
(incl. 6 m. trackage). See Vv. 74, p. 777: V. 76, p. 811; V. 82, p. 988, 1098. 


HISTORY .—Successor Aug. 1 1896 of Railroad, foreclosed (V. 63, p. 153) | 
STOCK.—Stock, $6,000,000, of which Pennsylvania interests are sup- 
posed to own all or ‘nearly all. Penn. Co. on Jan. 1 1911 owned $2,902,600. 

DIVIDENDS.—1900, 1%: 1901, 2%; 1902 to April 1910, 3% (yearly): 
none since. See V. 91, p. 160. 

BONDS.—The first mtge. bonds extended at 44% are endorsed with the 
guaranty of the Penn. RR. Co. to purchase ~ coupons as they mature, and 
the bond itself at maturity. See ppsenyy, © . 56, p. 649; V. 69, 1193. 
Of the 2nds, $888,000 were owned Jan. 1 1911 by Pennsylvania R. and 
$3,237 ,000 by the a Company. Equipment trust obligations 


Dec. 31 1910, $362,0 
REPORT.—Report for 1910 in V. 92, p. 1431. In1910 carried 3,099,723 
tons of freight, of which 36% was hemabar &c., and 24% coal and coke. 
Year ending Dec. 31— 1910. 1906 1908 1907. 


Miles operated 3 433 436 426 
Gross income $4,125,419 $3,918,371 $3, . 148 $4,149,694 
530 818,719 727,751 801,299 


net, 


1907-11. 
5 yearly 


Net over expenses and taxes. 590, 
Other income, $41,396; interest and other charges, &c., $610, 558; add’ns 


and betterments, $92,670; divs. (14%), $86,865; bal., def., ms 
(V. 90, p. 1166; V. 91; p. 1160; V. 99. p. 1431) $199,563. 


GRAND RAPIDS & NORTHWESTERN RR.—To extend from Grand 
Rapids, Mich., to Ludington, 95 miles, of which 10 m. graded in J uly 1911. 
Stock, common, $2,500,000; pref. 6% wo $500,000; par, $100. Of the 
bonds ($5,000, 000 authorize issue), $1,000,000 is reserved for extensions 
and improvements. V. 86, pD. 1529. ogy Marshall F. Butters; Treas., 
Geo. N. Strays; Sec., Walter S. Syrett, Ludington, Mich .—(V. 86, p. 1529.) 


GRAND TRUNK PACIFIC RY.—(See Map.)—This new trans-continen- 
tal railway across Canada has received the approval of the Canadian Govern- 
ment and will be carried through with the joint financial support of the 
Government and the Grand Trunk Ry. Co. of Canada. It will consist of a 
main line of an estimated length of about 3,550 miles, from Moncton, New 
Brunswick, to Prince Rupert, B. C., on Pacific Ocean, about 30 miles south 
of southern boundary of Alaska, with branch 188 miles, viz.: 





1. Leased Line, Now Being Built by Canadian Government— Miles. 
Eastern Div., Moncton, N. B., via Quebec to Winnipeg, about ____ 1,800 

tt be leased for 50 years to Grand Trunk Pacific 'y. Co.—for 

first 7 years at cost of operating only and for remaining 43 years 

at 3% on cost of construction) (but see V. 80, p. 997). 
2. Western Division, Built and Owned by Company— 
a. Prairie Section, Winnipeg to Rocky Mountains, about 

b. Mountain Division, Rocky Mountains to — maga about... 


3. Lake Superior Branch, Built and Owned by 


Thunder Bay on Lake Superior to sere de to with Ee Eastern Division, 
east of Winnipeg foomnperes in November 1908 

Of the Prairie Section, Winnipeg to cae emagge 793 miles, was completed 
July 1909; from Fort William to eee mite 7 miles, was opened 1910, 
1910: Edmonton west to Wolf Creek 0 miles, was opened Feb. 1910. 
On mountain section, from Wolf Creek to 1,074 miles west of Winnipe 
ae Dec. 1911, making, with Lake Superior branch, 1,521 miles bor 
continuous line in operation; 100 miles east from Prince Rupert was com- 

leted in 1910 and contracts let for 314 miles additional. Coors has 

en let for 410 miles from Tete Jaune Cache to Aldermere, B. C., 
which places entire main line Western division under constract. Contracts 
have also been gis = all neon of the road to be built by the Government. 
V. 84, p. 1052; V 6. Pp. 794, 1100; V. 87, p. 677, oF & a + Pia 224, 1217; 
V. 92, p. 956, 123 ‘s eases Winnipeg terminals. V. 


ORGANIZATION. = tnoorporeted by Canadian ids ast A in 1903. See 
full statement in V. 80 ,p. 1315. As to Grand oe Pacific 
oo Lines Ce. .. see V. 90, 1044 (also bonds below); V. 82, p. 333; 

7% 1100; V. 88, p. 295. 22, 1372, 1437. New lines, Vv. 89, p. 1482, 
1562. 91, p. 132 7. In Oct. 1911 about 1 ,400 miles of branches 
were under construction, of which about 500 were completed in 1911. V. 92, 


p. hems 1238; V. 93, p. 1105. 
TOCK .—Authorized, $45,000,000 (par of shares, Re each), of which 


ths $25,000,000 common is owned by the Grand Trunk 


BONDS.—The Canadian Government agreed to guarantee 3% Ist mtge. 
bonds for an amount up to 75% of the cost of construction of the Western 
division, such amount (a) in the case of the Prairie Section not to exceed 
$13,000 per mile, or £3,210,000 in all; and (6) three-quarters of total cost 
per mile from the mountains - Pacific eer called Mountain Section, 
Total issue, £14,000,000; Pa Co., Canada, trustee. V. 80 p 
996, 1234, 1363; V. si, p. 50Y. %613: V 89, p. 224, 286; V. 91, p. 214, 276. 
Decision as to guaranty by Gov’ t, V. 1386, 1462. 

Series “‘A’’ (Prairie Sec.) 4% bonds, a issue limited to £2,100,000, and 
Series ‘‘B’’ (Mountain Sec.) 4% bonds, not to exceed £2,050, 000, are secured 
by a second mtge. (National Trust Co., Toronto, trustee) on the railway, 

uipment and tolls of the co., including its leasehold interest in the Eastern 

Division; but not branch lines exceeding 6 miles in length, ships, grants of 
lands (other than for railway purposes) and the ag em stock of the East.Div. 
or of the above-mentioned branch lines of over 6 miles. These bonds are 
guar. as to prin. and int. by the Grand Trunk Ry Pe “ form in V. 80, 

p. 996; also see V. 80, p. 996; V. 86, p. 794; V. 90. 1165; V. 92, p. 725. 

»- Although the mortgage to secure the 3% bonds suaranteed by the Govern- 
ment ranks = the og securing A and B bonds guaranteed by the 
Grand Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904 
provides in effect that in the event of default by the company for 5 years in 

ayment of the int. on the 3% bonds, the remedy of the Government shall 
be to put in a manager with the concurrence of the company to operate the 
Western Division and to collect and distribute net earnings of each particular 
division pari passu between the holders of the bonds on eee. by the mya 
and the holders of the bonds guar. by the Grand Trunk Ry. Co. in the 
portion of 75% of such earnings to the holders of the Govt bonds an 
to the holders of the bonds of this division guar. by the Grand Trunk Ry. Co. 

In May 1909 the Dominion Government agreed to loan not exceeding 
$10,000, , repayable in 10 years or at any time on 6 months’ notice, 
interest thereon to be 4%, payable semi-annually, secured by the com- 
pany’s bonds to the same amount, maturing 1919, guar. prin. and int. by 
the Grand Trunk, under a mtge. on the Prairie Section, subject to existing 
prior liens. V. 88, p . 822, 1194, 1061, 1253: V. 90, p. 1165. 

Lake Superior aad. bonds, total issue limited to £1,550,000, are se- 
cured by a Ist mtge. on all the 188-mile Lake Superior Div. and are guaran- 
tons. rin. and int., by the Grand Trunk Ry. Co. (V. 80, p. 996.) 

n 1909 Acts were passed by the provinces of Saskatchewan and Alberta, 
authorizing the respective provinces to guarantee, prin. and int., at the rate 
of $13,000 per mile, first mtge. bonds to be Issued by the Grand Trunk Pacific 
Branch Lines Co. for the construction of new lines, viz., 670 miles in Sas- 
katchewan and 491 in Alberta, to be worked under agreement by the Grand 
Trunk Pacific Ry. Power is given to issue additional preg up to $2,000 
per mile, making $15,000 per mile. V.90, p. 1044, 1165; V. 88. 1437. 


DEBENTURE STOCK.—In 1906 $25,000,000 debenture stock was au- 
thorized, of which $15,000,000 (£3,000,000), int. guar. by the Gr. Tr. Ry. 
under certain conditions (see V. 84 <; ee 570), to be issued as perpetual deb. 
stock: of this, £3,000,000 was sold in 1907 to 1909 and £1,000,000 was 
offered in Jan. 1910 at £92%. V. 88, p. 624; V. 90, p. 303. 

In 1912 will apply for authority to issue not exceeding £5,000,000 per- 
petual or terminable debenture stock to provide for com letion of the road, 
purchase of rolling stock, construction of branches, &c. . 94, p. 207. 

OFFICERS.—Pres., Charles M. Hays, Montreal; Can.; Sec., Henry 
Philips; Treas., Frank Scott.—(V. 93, p. 1786; V. 94, p. 207.) 

GRAND TRUNK RY. OF CANADA,—(See Map.)—Quebec, Can., 
Montreal to Chic., Ill.; also to Portland, Buffalo, Detroit, Toledo, &c. 

SYSTEM PROPER. REPORTED SEPARATELY. 
| Majority stock owned. 
Lines owned 


Central Vermont* 
Leased—partly owned. Grand Trunk Western* 
Atlantic & St. Lawrence, Port- Entire stock owned. 
land,Me.,to Island Pond, Vt. 165) Detroit Grand Haven & Mil*~_-~ 
Buffalo & Lake Huron 164; Tol. Sag. & Muskegon 
Cincin. Sag. & Mackinaw Jointly owned. 
Other lines 


Detroit & Toledo Shore Line_. 
Total in earnings Total road 


191 
96 





79 
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RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend 
(For abbreviations, &c., see notes on first page] Road Bonds| Value |Outstanding % Payable | and Maturity 
Grand Trunk Rail (Concluded) | 
ailway— u = , 
Debenture stock £4,270,575..............----- 3,512 (1874 £100) £4,270,375 5 J & J 14\Irredeemable 
Consolidated debenture stock (collateral trust) — 1874 £100 £18. 371, "5 42| 4 Q—J (Irredeemable 
Second equip mtge (subject to lst M in trust)...c 869 £100| £373,00 6 J & Ji July 11919 Glyn, Mills, Currie & Co 
Great Western perpetual debenture stock......-.- c| 836% Var £100} £2,723,080 5 F & All eemable London 
Northern Ry third preferenec A & B bonds. .-..-- Cc}; 490 % J1868 |..-.----. £14,600; 6 A & O/Irredeemable 
Debenture stock 4% perpetual £425,850- -_-.-.- 1884 |.2---...| £322,815) 4 F & AjIrredeemable 
Pontiac Oxford & Nor ist M $400,000_.-.-.- .C 100 1396 1,000; $400,00 6¢ J & JiJuly 11916 Bankers Trust Co, N Y 
New aes Elev lst M g gu due $10 early _- --. 1901 1,000 $300,000 3% e¢J & JiJuly 1912-1941 |UnSD&TrCo, Porti’d,Me 
Grand Tr hag ee omer lst M $1,000, Ooo a gold guar. --- 1906 | $oré 1,000,000 4 A & O‘Apr 11936 Montreal or London 
run est 
First M int gu g $ (cur) & £ ($10, — -» a yedatetand 326.5 1900 $&£ '15,000,000 4¢ |\J & J July 1 1950 Bank Montreal,NY &Lon 
New mortgage auth $30,000,000 Oi veuscu oun: SEES. iscoutienn OO i ae tae dante tems ommeere ehiniie 
Great Northern—Stock $210, in am eo sien eo aesinaee @ OS aE Oe 100 .989,800!7 in 1911; Q—F (Feb 11912 1%'32 Nassau St, New York 
St P M & M consol _? (now ist M gold 2,549 1883 1,000} 13,344,006 6g J & JIiJuly 1 1933 do do 
for $50,000,000....-. (V 91 p 518) sink baa 2,549 1883 1,000} 21,220,000 4% ¢J & JidJ 119 do do 
FF Eee 1,000; 8, iC 4¢ J & JiJuly 11933 do do 
Montana Ext ist M y ty 000 sly Bol ee. - .Ce. c* &r 420 1887 1,000/}a10,185,000 4¢ WJ & D\Junel 1937 do do 
Pacific Extension M £6,000,000 gold... --- Ce.ct&r} 818 1890 | £100 &c} £6,000.000; 4¢ J & JiJuly11 N Y & Lond, Baring Bros 
CB & Ny coltrMg¢ fae ‘to Saal at 105) eile Gil Seip So* &r* --. 1901 |$1,000&c scrape || 4¢ JF & JiJuly 1 1921 J P Morgan & Co, N Y 
do do  .-—=—-:—r—ooregistered..... “' --- 1901 |1,000 &c 4¢ Q—J Julyll do do 
Minn Un Ry iss smatge gold a pt En ep Ce.c* 3 1882 1,000; 2,1 ) 6¢ 30 & JiJuly 1 1922 32 Nassau St, New York 
a aa i a ah 3 1882 1,000 650,000 5¢ WJ & JiJuly 1 1922 do do 
E of Minn No ony M aed 700, 000 ¢ assu red. Ba.c* &r 285 1898 |1,000 &c/| d9,700,000 a A & O.1928-1 32 NassauN Y;Lee,H,Bos 
Mont Cent Ist M A ,000 are 6s) assum _Ce.c &r 260 1887 {1,000 &c} 10,000,000\5 & gJ & dJiJuly 1 1937 32 Nassau St, New York 
Willmar & Sioux Falls Ist M g assum (end) _Ce.c* &r 433 1888 1,000; 3,625,000 5¢ J & DJunel 1938 do do 
Spokane Falls & North first mtge gold assum _Ma.c* 132 1889 1,000 229,000 6 J & J July 11939 do do 
Gt Nor Ist & Ect M g red 105 beg '41___Ba.xc*&r*| 7,429 1911 |1,000 &c/| 35,000,C 4u¢J & JiJuly 11961 do do 
Gt Notte Sei ut 38,000,000 gold nn 1908 | 1,000] , 406,000], Sq J .& JiJuly 11928 | |Seo Sav & Tr Co, Port.Or 
at — Ist M $5,U00U,000 goid._.....-.- bee ° ° uly av r , 
pi eed & Western RR k (see text) ........ oa: naa 100; 2, ,00 5 Feb" 12 Feb (Feb 71912 5%'Office 40 Wall St, N Y 
eh tives Class A inasinen tone non-cum.______ c* abo De 1,000 ),000i\5 Feb ’12;} Feb (Feb 7 1912 5% do do 
Class B incomes after 5% on stock non-cum_._c* --. 1896 1,000! 7,000,000|%Feb’12|} Feb (Feb71912 }% do do 
a $11,502,000 additional pledged for — Extensjion bo nds 
d Subject to call at 105 after April 1928 
Car ferry, Grand Haven to Milwaukee. *See separate statement this Co. Lines owned in fee. Miles.| Lines owned in fee. tiles. 
On Sept. 30 1905 began operat Canada Atlantic Ry. and guar., prin. | St. Paul, Minn., to Lowell, Duluth, F caeapeep to Laramie, 
and int., its 4% bonds. Bh » 1331, 1641, 2455, 3620: V.85, p. 600. RE RENE S e a eee . Ro 325 
In 1 purchased ABA of ontiac Oxford & Northern, Pontiac, ich. Seattle to Vancouver._____... St. Paul. ‘ina: to Grand Forks, 
to Hasavtiie, 100 m. V.89, p. 1542, 1347. Willmar, Minn., to Yankton, Ri ae 324 
The Southern New England Ry. was chartered in April 1910 to build from RO tee ere 205 Various rg 3,494 
Palmer, Mass., at a connection with the Central Vermont, to Raye = Garretson, So. Dak., to Siou Oper. under contract_......... 18 
R. I., where it is planned to construct an extensive dock Tne, real City, la., and O’N eill, was. Ss) STOORENE, ci witivtddcccoaseadés __ 246 
the Grand Trunk a through line via the Central Vermont from Montre Spokane, Wash. ,to Nelson, B.C. 200 
to§Providence; bids for construction were asked in Feb. 1912. Pacific Jct., Mont., to Butte... 351 “o- June 30 1911-.------- 7 7,317 
‘416. In Jan. 1912 a = —- for authority to bulla. Ma tracks and sidings. _.2,029 


indsor, Vt., to Boston, &c. ‘ . 154; V. 90, p. 447, 1044; V.94, = ty 

In Nov. 1911 trackage rights fiat crraneed ‘for over the Temiskam 
Northern Ontario Ry., extending from North Bay, Ont., on Lake Ni icoine. 
northerly to Cochrane, 253 miles, with branches; total of all about 380 miles. 
The Grand Trunk assumes an equitable share ‘of the general maintenance 
and pays $300,000 yearly, this — representing one-half of the interest on 
the total cost of construction. . 93. p. 1462. 

In 1911 authority was given te acquire Montreal & Southern eT 

(Electric) Ry., issue additional consol. deb. stock, &c. V. 91, Dp. 
1095; V. 92, p. 1237. In Jan. 1912 application was made to We op 
bonds or guarantee securities of Grand nk Western Ry. or other com- 
panies, &c., and to issue further consolidated debenture stock bearing not 
exceeding 4% Ro to an amount the interest upon which shall not ex- 
ceed £250,000. 94, p. 207. 

In Dec. 1911 as 31 ,000 acres of coal lands in Belmont,Co., Ohio, were 
reported to have been acquired from the Rail & River Coal Co., either di- 
rectly or through the medium of a subsidiary company, for an amount 
stated as $3,000,000 to $3,500,000. One ~ i 2 stated that the $2,500,000 
Rail & River Co. bonds would be assumed. 93, p. 1786. 

In Nov. 1911 sold £1,250, rg 3 4% et aiald stock, increasing amount 
outstanding to £11,840, 555. 93, p.1386. 

STOCK, &C. —The ceed capital on June 30 1911 was £48,936,364 
stock < £46, 184,603 issued and £2,751,162 unissued); advances from Cana- 
dian Govt. in aid of construction amount to £3,111,500. Perpetual consol. 
4% deb. stock auth. by Act of 1882, and later Acts, has been issued from 
time to time to e30 10i ere of companies consolidated and controlled, 


amounting June 3 yh wa 9,150, et and bearing an annual interest of 
£470,818. V. mids, V V..88, p.822 , 1194; V- G2, p. 003; V 20. D. 003, 1102. 

—S ae: boi Ss, 452. Montreal arehousing guaranteed 
bonds, Ps  £ p EB. runk a Devel. Co., V. 86, p. 1042; V 
90, Dp. 306 hs 1, p. 1449; V. 92, p. 1238; V. 93, p. 1107. 

DIVS.— '99. 'OO. ’O1. '02. ’03. '04. 05. ’°06. ’07. ’08. '09. °10. "11. 
han Oe..S) oo. 8.8.8 2 oe Se: 8 UF 8h Se SE 
Si ecet..%1.3K 3 4.6 8 Rb. 8 6° 3%5°5 8 
oa ( wtet....%j 9 @ 0 . : a ae ee CU? %1% 

EARNINGS.—5 mos.,/1911_.-.---~ Gross, $16,948,559; net, $4,321,948 

July 1 to Nov. 30. "11910 ae eae Gross, 15,064,007; net, 4, ,890 


For year ending Dec. 31 1911 (partly estimated), gross, £7,696 ,982:; net, 
£1,957,876, agst. £1,774.783; net charge, £1,007,639; advances, £120,343; 
div. (4%) on guar. stock, £427, 611; on Ist pref. (5%), £170, 842: on 2d 
pref. (5%), £126,420; on 3d pref. (1%%), £107,469; adding amount on 
ae) June 30 1911, there was carried forward Dec. 31 1911, £6,800. 

p 


REPORT. a aga for 1210 was in V. 92, p. 1237. 


Half-yearly 
meeting Oct. 1911, 93, 








Years end. Dec. 1 910. 1909. 1908. 1907. 
Gross earnings ____..-.. £7,021,535 £6,499,371 £6,180,945 £7,144,506 
Transportation expenses 5,246, ‘752 4, 340 4,476,775 5,197,478 

Net earnings.___.__- £1,774,783 £1,667,031 £1,704,170 £1,947,028 

Fetal mvt income_... 2,128,222 £2,000,809 £1,999,984 £2,220,187 

educt— 
UD eli icin oti 155,206 £155,206 £155,206 £155,206 
Int. on bds. & deb. stock 1,110,770 #£1,082,974 1,067, 127 1,069,136 
Adv. to controlled roads 129,121 ‘ 55,7 50 
Dividends on guar. stock (4)402,775 (4)393,600 (4)382,463 tet ‘770 
do lst pref. stock (5)170,841 (5)170,841 (5)170,841 (5)1 70,841 
do 2d pref. stock (5)126,420 (5)126,420 (2%)63,2 (5) 126,420 
do 3d pref. stock (34)35,823 A eo RE ae ae (3) 214,939 
PRRGS . ..ctngcsced def. o, or def. £387 sur. £5,473 def. £6,477 


OFFICERS .—Pres., Chas ys; Chmn. of a2 Alfred W. Smith- 
ers.—(V. 93, p. 469, 940, i218. 1385" 1462, 1786; . 94, p. 207, 416.) 


GRAND TRUNK WESTERN RY.—(See Map Grand Trunk Ry.)—Owns 
from Port Huron, Mich., to Chic. & West. Ind. RR., at Chicago, 330 m., 
and trackage Chic. & West. Ind., 5 m.; total, 335 m. Stock, $6,000,000, 
all owned by Grand Trunk. V. 69, p. 954: v. 71, p. 28. 


BONDS.—The Grand Trunk unconditionally guarantees the interest on 
the lst 4s. The incomes were called for payment on Dec. 1 1910 at 85 and 
any int. thendue. V.90,p.1239. Jointly with Toledo St. Louis & Aeed 
guarantees Det. & Toledo Shore Line bonds. V. 76,p. 653: V. 89, p.141 

In March 1911 a was granted to make a new mtge. for $30, Bad, 000 
to extend and improve the road and provide for purchase of the Pontiac 
Oxford & Northern RR., Pontiac to Caseville, Mich., 100 miles, held in 
interest of company. Of the bonds $7, woe 000, cannot be issued without 
permission of Michigan ap Commission. runk Ry. will guarantee 
principal and interest. V.92, p. 795, 1108, 1342, 1436: V. 93, p. 1323. 


EARNINGS.—5 mos.,/1911 Gross, $2,798,967; net, $596,389 
July 1 to Nov. 30. 19 Gross, : ,496; net, 411,949 
Year ending June 30 1911, gross, $6,339,112; net, $1,205,281; other in- 
come, $302,141; charges, $1,682,008: add’ns and imp’ts, $2, 554; deficit, 
$177,040.—(V. 92, p. 795, 1108, 1242, 1436; V. 93, p. 1323.) 


GREAT NORTHE N RY. .-—(See Maps.)—Operates a line from St. Paul 
Minn., via Spokane, ash., to Lowell, Wash., on the Pacific Coast, with 
coast line to Seattle, and numerous branches in Minnesota, Nebraska, North 
and South Dakota, Montana, Washington, Manitoba and British Columbia. 








d, 
‘gue jointly with Northern Pacific, the Spokane Portland & Seattle Ry. * 
551 miles. V. 85, p. 1273; 6, D. 1529. During 1910-11 71 miles were 
opened and 424 miles of extensions ag ~ Progress. including one from 


Fargo, N. D., to Surrey, 225 miles. V. 93, lll. 
In Dec. 1908 Chic. Burl. & Quinc So na hela) acquired control of Colo. 
& Southern. V.87,p.1664. Inl 4.00 use jointly she, Nore 


Pacific line, South Tacoma to Vancouver, 5 miles. V. 88 1372. 
In Dec. 1909 control was acquired of the Spokiine & Inland Steapire | (Bleo- 
tric) RR., operating 247 miles. See ‘‘Elec. Ry. Section,” V. 94, p. 274 


ORGANIZATION -—In 1907-08 absorbed St. Paul Minn. & Man. ‘and 
other roads theretofore controlled. . 85, p. 600, 1209; V. 86, p. 168, 794. 
ANDS.—Due from land contracts June 0 1911, $227, 267; et | unsold, 
806,472 acres, to be reduced about 660,000 acres by adjustment with U. 
STOCK. —In 1898 surrendered the right to issue common stock, all stock 
being ‘‘of a single class with uniform rights and privileges.’’ 
Stockholders in Jan. 1907 subscribed for :s 000 ,000 aot agg" par, 


payable in installments to April 1908. V. 83, p. 1469; V. 84, 
DIVIDENDS.-— +k to '96 Cnet. ) '97. ’98. 09. *00. 'O1. 1902to Feb.’12. 
Great Northern. y 6% 7 FT ‘FT (7% yearly, Q-F 


Also in 1898 50% in yh & Mont. stock, which was then exchanged 

for 40% in Gt. Nor. pref. V. 66, p. 1044, - 74, p. 829. In May, 

1901, %% and in Nov. 1907 1 4% was pare from earnings of Lake Superior 
405. Andin Dec. 1906, unit for unit, 1,500,000 sh 


Co P- 21, shares 
of ’ beneficial nterest in the iron ore properties. See ‘General Finances. oe 


BONDS.—St. Paul Minn. & Man. consol. mtge. of 1883, for $50,000,000 
is now a first a on both land grant and 2, 549 aes ofroad. V. p. 518; 
. 88, p. 295, 624, 1061, P33 


V. 64, p. 518; V. 86, p. 229; V.87,p 1533; 43. 
Montana Extension mtge. is iumited Xs $10, 185.C ,000. Abstract, V.45, p.3 

Pacific Extension mtge., ,000, at £6, 000 per mile in'Montana and 
£7 ,000 er mile west o OM ay . 66, p. 1 e— V. 80, p. LILI, 
1174; . 90, p. 303. See abstract of mtge., V. 52, 


. 82. 
n 1 Nor. Pac. had esemen: $107,612,600 of the 
$110, 839,100 Chicago Burl. & Quincy RR. stock, in exchange for their 
4% gold bonds, secured by the de osit of the stock in trust, 

“in bonds for each + stock. ee circular, ‘ 72, p. 871, 
1034, Liss. and application to list, V. 73, p. 294, 903: V. 85, . 600. 

Eastern Ry. of Minnesota.—Nor. ‘Div. mtge. of 1898 limited - $9, 700,000, 
are red. at 105 after April 11928. V. 66, ; V. 88, p. 1002, 1253. 

The Willmar & Sioux Falls bonds are samruened . V. 56, D. 347. 

The ‘‘first and refunding’ 50-year bonds ($600,000,600 auth. issue), of 
which $20,000,000 4%s were sold in May 1911, are secured by first lien, 
directly or through —— of stock, on 2,637. 25 miles of road at the rate 
of $17,070 per mile, an y a general lien (subject to existing liens at the 
rate of $22, 822 per a 4 4,791.42 miles, making the total mileage cov- 
ered also by standard equipment costing $59 ,073,180, upon $46,- 
200,068 of ad it ae deuk lien. See V. 92, p.1 3. p. 871. 

Provistons Respecting Issuance of the $600, 000,000 Bonds Authorized. 
eee ee ee is. abedbhacenoeneabaakanen du 000,000 

i Se Gy ec a ucec moecedeanéossn’ ,000 
Reserved to reare existin: obligations, including the $222,400,- 
auth. issue of Northern Pacific-Great Northern joint 4s, 
due 1921, of which $7,173,000 have not yet been issued (no 
additional bonds, not provided for in the mortgage, are to be 
issued or underlying bonds extended) 333,162,000 
Reserved for general corporate p oses, acquisition of new 
lines, &c., and the purchase or acquisition of stocks and same 

of other companies Var atuadeeddo sm Have aeleackh deacon 122,838,000 
Reserved for the acquisition and consruees of new lines, ter- 

minals, &c., at not exceeding $3,000,000 in any cal. year. ..100,000,000 

GENERAL FINANCES.—Total funded A mile of road, (7, oe m.) 
in the hands of the public June 30 1911, $20,468; stock, $29, 778. V. 85. 
p. 1277. Train-load, 1910-11, 523 tons, against 518 in 1909-10. 

In May 1911 made ‘a **first and refunding’’ maege. 5 for $600. 000,000, under 
which $35,000,000 4%s were sold. See BONDS above. 

S. Steel Co. late in 1911 (V. 93, p. 119) announced its intention 
to cancel the lease of the ore lands represented by the trust certificates is- 
sued in 1906. See Great Northern Iron Ore Properties under ‘‘Industr’ls.’’ 


EARNINGS.—6 mos., {18H Gross, $36,618,076; net, $18,549,604 
July 1 to Dec, 31. 1910 Gross, 34,823,597; net, 15,741,517 
REPORT.—For 1910-11 in V. 93, pb. Tagg 1109; editorial, p. 1072. 
1910- 1909-10. 190 


904 the. Gt. North. - 





Average miles operated............ °} B44 ,020 6,808 
Passenger earnings................ $13,422,057 $14,311,800 $10,977,948 
i a 2/9 46,675,734 39,464,811 
DEO, CURT OO cciniziincdinanneatcn 4,173,735 »214,934 O17, 
Other than transportation.__._...._. 282,667 2,902 ’ 
Gross operating revenues__._.._-_- $61,257 ,633 tt 465,370 $53 oo a, a6 
Net operating revenue._..........- $20,562, 61 $21,856,981 8 Bef 
Gross corporate income..........-. 337,471 $23,113,800 323'56 3. B38 
SROROOIE DORE ci bbc idien concenidiens& 662,289 255,228 0.8 
Hire of equipment balance......... ____.. TR RRR ipa 
Bond interest accrued._._....._._. 5,115,514 823,184 4,726,536 
Koot. Ry. & Nav. deb., int guar___- : 118, 177 121,723 
Dividends on stock (7%) eae aeeiilen wo es 14,698,590 14,698, ‘663 14,697 ,473 





Balance to improv’ts & renewals.. $2,818,338 $3 093,161 $2.789.961 
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RAILROAD COMPANIES 
(For abbreviations, &c., see notes on first 
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OFFICERS.—Chairman, James J. Hill, St. Paul; Pres., Louls W. Hill, 
St. Paul; V.-P., R. 1. Farrington, Richard A. Jackson; V.-P. oo T 
Nichols, N. Y.* Asst. Treas. & Sec., L. E. Katzenbach, St. 
and Asst. ~N.Terhune. N.Y. office, 32 Nassau St. 

cane arte “TJ. Hill, Frederick Weyerhaeuser, E. Sawyer, 
rington, A. Jackson, Samuel Thorne, Louis W. Hill, Wm. B. Des 
Nichols. Rw. 93, p. 527, 865, 871, 1100, 1109, 1191, 1786.) 


GREAT SOUTHERN RR.—Sce pages 143 to 145. 


me 4) BAY & WESTERN RR.—Road owned from Green Bay, Wis., 
arshiand, Wis., 209 miles, branches, 13 m.; trackage to Winona, 4 m. 


SECU RITIBS.—tThere are no fixed charges on the property other than 
taxes, nor can any be placed thereon or the property be sold or leased 
without consent of 75% of stock. Class A debentures are entitled to2«% 
interest, if earned, then common stock to 2«%, then the two share ratably, 
but after 5% on both, olass B is entitled to surplus earns. V.6l1, p. 471. 


DIvs.— "98. "99. "00. 01. °02-"04. °05-"07. % "09. °10. °11. °12. 
“A''debs % 24 2% 2% 3 4y'ly 5bvy’'ly 5 5 § 5§ 
Stock % 1% 2% My 5 5§ 


° 4y'ly 5 y’ly ; 5 
as % %K% KX 
BARNINGS.—6 mos., {1911 - ross, $360,817; net, $111,044 
July 1 to Dec. 31. 91 on $339,119; net, 102,430 
REPORT for year ending Dec. 31 1910 in V. 92, p. ye al 
, ha Net Ae yes Die. aa oe Ph. ag hy nom, 


eb. “A. on S 
1910 "$659.5 561 $177, 77-100 (5) $30,000 (53125. 5-000 (14) $38. 000 def.$12, 
1909 - 588.919 172.910 (5) 30,000 (5) 125.000 (%) 17,500 sur. 410 


DIRECTORS.—S. S. Palmer, Pres.; Charles W. fg Sec. and Treas 
40 Wall St.; C. Ledyard Blair, J. A. Jordan, W. J. Wilson.—(V.94, p. 350.) 


mene R.—Owns road from Chenango Forks to Greene, N.Y., 8 
to Delaware Lack. & Western for term of charter for 6% on 
Hee 9 Stock, $200,000; par, $100. D.L. & W. owns $200,000 7% bonds. 


GREENWICH c f0n poo iene R Y.—Owns from Schuylerville, N.Y., 

to . ee ens "7 wie m. Stock, $225,000, all owned by Del. & Hud- 

pf 90. 4%, see table above. For year ending June 30 

tent, roe anit <of, met, $58, 914; charges, $45, 200; div. (4%), $9,000; 
. Blandy, Greenwich, N. Y.—(vV. 86, p. 1224.) 


 anovaTron ‘cuecn & NORTHERN RY.—See pages 143 to 145. 


GUANTANAMO & WESTERN RR.—Owns from Boqueron at Granadillo 
Bay on south coast of Cuba, via San Justo and ry Maya to San Luis, with 
branches to various sugar mills; total milea cage, 56 90 miles. Incorporated 
in Maine Sept. 1909 and took over March 1 1910 per phe (V. 88, p 4) the 
Cuba Eastern RR., Northeastern Cuba RR., Cuba Eastern Tormsnale Co. 
= Eastern RR. of Ouba, foreclosed Aug. 1909. Controlled by Guanta- 

o & Western. Stockholders’ syndicate incorporated in Maine Dec. 
1911 with $450,000 stock. V. 93, p. 1725. 

Stock authorized and issued, common, $2,750,000; Ist pref. 7% non-cum., 

$2,750,000, and 2d pref.5% non-cum., $250,000; par of all shares, $100 each. 


EARNINGS.—For year ending June 30 1911, $331,819; net, $14,504. 


DIRECTORS.—F. Q. Brown (Chairman), Robert Selden Huse (Pres.), 

William Barbour (Vice-Pres.), D. H. Thomas (Sec. and Treas.), F.C, bb 

aot. I. McD. Garfield, W. Roome, I hman 
erson., 


; Chau 
N.Y. office, 31 Pine St.—(V. 89, p. 1069; V. 93, D. T7258. 1786) 
GUAYAQUIL & QUITO RY.—See issue of April 1911, V. 93, p. 1462. 


GULF FLORIDA & ALABAMA RY.—Owns from Cantonment, Fla.. 

North to Local, t 60 miles, acquired from Southern States Lum- 
ber Co. in Oct. 1911, ‘ana is  puilding from Cantonment to Pensacola, 18 m., 
the line from Local to Pensacola, about 80 miles, to be in operation by 
April 11912. Extensions are rojected so as to complete a direct line from 
Pensaco to coal and mineral territory of N oreneee eT a total 
of about 265 mites, with about 33 miles of branches. V. 93, p. 1259, on 
Auth. stk., $1,500,000 5% non-cum. pf.; $6,000,000 com.; par, $100 


BONDS.—Of = lst 5s ($10,000,000 auth. issue) $7,500, 000 are issuable 
for main line and termi » at not over $20, per mile; $500,000 for 
terminals, &o., . Pye $500,000 for bridges over ‘Alabama and 
Warrior rivers and $500,000 for extra heavy work in Alabama. The re- 
maining bonds are resaaed f for improvements or additions at 90% of cost. 
Mogaresl & Oo... ¥_ oly, te July 1911. ren, Woy C- Megatgel,§ Nas 
egar = 4 nJu yt 2 y as- 
sau St., N. Henr ite .. W. K. Hyer Jr. “Office, P 
D. 163" 1259, 1668) 


: Sec., 
cola, Fia ue hy 93, 

GULP il NE RY.—Owns Ashburn, Ga., to Camilla, 52 miles; trackage, 
Ashburn to Wo 3 miles; leases (to April 1 1953, with option to urchase) 
Hawkinsville @ Florida Southern, Hawkinsville to Worth, 42.5 miles: 
total, 97.5 m. © caneaainn from Bridgeboro to Camilla, 20 m. ‘included 
above, opened Dec. 1 1911. Sold to Eastern capitalists pearly in 1910. 

O. P. em 502. Stock auth., common, $400,000; pref., $100,000. Bonds 
b AI 1,000,000 30-year gold ro Be. Atlanta (Ga.) Trust Go., trustee: $30,000 
issued for extension and $25, in treasury July 1911. Bills payable, incl., 
equip. notes, June 30 1911, 349, 000. For year ending June 30 1911 (77. Ps 
a es), gross, $149,388; net, $40, 135; charges, $39,861; bal., sur., hy 
Pres., R.W. Watson; Treas., Geo. L. Twigg, ylvester, Ga.—(V. 93, D. 164.) 


GULF & SABINE RIVER RR.—See pages 143 to 145. 


GULF & SHIP ISLAND RR.—Owns from Gulfport, on Mississippi S 
Gulf of Mexico, to Jackson, Miss., 160.5 m.: Maxie ¢ to Mendenhall, 104-78 
m.; Saratoga to Laurel, 41.75 miles: total, 307 miles, Seeortent harbor 
improvements have been constructed at Gulfport. 


DIVIDENDS.—April 1903 to July 1910, 4 early; 1911, 
1912, Jan., 1%. % yearly; 4% (1% Q.-J.); 


BONDS.—Of the first 5s ($5,000,000 authorized), $4,984,000 are out- 
standing, remaining $16,000 being reserved to retire a like amount of old 
bonds still outstanding. In July 1911 Rei 000 bonds were in the sinking 
fund poate not callable). See V. 74, p. 426, anda TBF eaten to list, V. 74, 
p. 1257; V. 81, p. 264. Of the gen. onan ref. 6s of 1911 ($1 000,000 author- 





ized issue), $500,000 were sold to retire the $500,000 6s due A 911 and 
$500,000 for construction of Columbia aan "Vv. 92, >. 460. : 
EARNINGS .—6 mos., Gross, $995, S08. net, $333,777 
July 1 to Dec. 31. Gross, 1,012,575; net, 376,1 
REPORT.—Report for year ending June 30 1911 in V. on p. 1102. 
Year— Net her 


Inc Ohar Balanee. 
$634, 614 $12. 693 $358.34 345 $288, 
14,170 371, 291, 

ve (4%) ‘paid during 1910-11 $270. 000, agst. $262, 500 in 1909-1 
, J. T. Jones, Buffalo, Y.—(V. 92, p. 460; . 98, wk» 1102.) 


quar TERMINAL CO.., eerie. —Owns union passenger station and 
epproaches at Mobile, Ala., leased by the Southern tiv. and and EMobile & Ohio 

which own the stock and guarantee the bonds, Jointly and a 
D. &1., by end. Franklin Trust Co., N. Y., is mtge. trustee . 


GULF TEXAS & WESTERN RY .—Projected from Burr's Ferry to 
Benjamin, Tex., 475 miles. Completed Jacksboro to Seymour, 75 miles. 
Stockholders on Feb. 6 1912 authorized an extension from Jacksboro south- 
east 25 miles, whence trackage has been arranged to Weatherford, Tex. 
Stock auth., $500,000; outstanding July 1911, yoy set par of shares, $100. 
Of the first 5s ($10,000,000 auth. pe $1 ,529,000 h so been issued on the 
first 75 miles. V. 89, p. 993, 1223: V. 90, p. 109: V.93, p. 44. Year ending 
June 30 1911 (74 na aby gross, $85, 287; op. def., $11, 169: taxes, $4,973. 
Pres.. J. J. Jermyn, Scranton, Pa.; and Gen. Mer. . Ben. B. Cain 
Dallas, Tex.; Sec. oo W. Frank Knox, Dallas, Tex.—(V. 93. p. 44.) 


HAMPDEN o ak ATION.—Under construction from Spring 
field, Mass., Rs decit “tee with a branch to Holyoke, a total of 30 Rae: 
Stock ne lee Rens $1,000,000. Incorporated Jul 1910. The Boston & 
Maine stockholders on Oct. 11 1911 authorized a 99-year lease of the road, 
when a. 1bo1 V. 92 the My _ ag ony for int. on debt and 5% on stock. 
V.93 We n Jan. 1912 sold $1,000,000 one-year notes 
~- Tea. 1913, a a i of $1,400,000, interest discounted in advance. 
gis p. 207, 279.—(V. 93, p. 1 2i: V. 94, p. 207, 279. 

AR IMAN & HORTHEA STERN RR.—Harriman to Petros, 

($600,000) stock acquired in > of Cine. 
ho Ry, ., but is wee separately. V.76, p. 157 
DIVIDENDS.—In 1907, 4%; 1908, 2%%: 1909, ” Year to June 30 
1911, gross, $119, 326; net, $54,492. In 1909-10 cross. $99,334; net, 
$36,054; charges, $28,709; bal., , $7,345.—(V. 76° 
Leased till ian 940 


Tenn., 20 
mw ty 


New ae. Ey & Tex) 


pHARTFORD ! & CONNECTICUT T WESTERN, RY. 


oo Central New iingland | Ry. ‘taow ee ica ~~} New York New Haven & 
Hartford RR.), the ren Per ng charges and 2% Le Ret annum on the stock, 
of which $1, 640, 000 owned by lessee.—(V. 83, 290.) 


HAVANA TERMINAL RR.—V. 92, p. 504. 


HAWKINSVILLE & FLORIDA SOUTHERN RY.—Worth to Hawkins- 
e, Ga., 44m anne ay 1 eK ¥ Gu t Line pe By until until April 1 1952, 


—— Oo Aven of anahaae , acquired in 
of puroha Souttiern’ ra’ é Fl Florida, which pate Al bonds (see 
as ‘ie te sen and Year 


cies oe rg 1907, cree. 
$55,174; on’ 247 total Ng og 13. 542; bal. d Pres., J. 
Munson: Treas., W. P. Hopper, Macon, Ga _¥ ~ 


HIBERNIA MINE RR.—Owns Rockawa Toon ally 
4%m yo ed to Cent. of N. J. to Oct. 1930 A $8,000 sly ni S12. T7683 
HILO RR. OF Ve gee -—V. 93, p. 1786. a 
VALLEY .—The company’s main line exten from 
noewe to Columbus, BS ‘mil es; Columbus to Athens, 76 m.; BA ove to 
Pomerey . 33 total main t , “379 mites a Sy) fo (Penn. R 
tem) Toledo to © Waibridge, 5.5 m.: (L. S. 8. Ry ) ledo to Rookwas 
LF « (P. C.C. & St. L. Ry) BS eee main line and 
7 ote diy 287.5 miles. “Branc es, 45 m.; bus. O-.5 rs he as Ry., Dundas to 
ico 17.5 m.: total, 350 miles:second track. 50° miles 


HISTORY, &c.—Successor Feb. 25 1899, per plan v. 2 OF. -- 4 ft, OS of 
Columbus Hoc Valley & Toledo Ry. foreclosed. The 
gate about 20,975 acres, and are covered by the We Re — norteage 
STOCK .—The $15, 000, 000 pref. stock was pare ¢ off at par, about 
000 therefor being provided by the sale of the holdings in Tol. & Ohi Central 
and Zanesville & Western stock (see below), and the remainder borrowed. 
The stockholders were to vote May 11 1910 on increasing the auth. common 
stock from $11,000,000 to $26, ,000, but action has been restrained pend- 
trial of the suit of thous minority stockholders. V. 90, p. 976, 1239, 
, 1363, 1614; V. 91, p. 154; V. 92, p. 1032, 1701; V. 93, p. P5022. 
SALE OF STOCK, &c.—Ches. & Ohio owns $8, pas. 800 of $11,000,000 
outst’g stock. Lake Sh. & Mich. Sou, and C. & O acquired t the Kana- 
wha & Michigan stock former] held in the interest of the Hocking Valley 
and the Lake Shore purch nearly all the stock of the Toledo & Ohio 
Central (the last-named having been held by the Raneree & Michigan) and 
all the stock and bonds of the Zanesville & Western. 90, p. 771, 849. 977. 
DIVIDENDS.—On common, July 1901 to Jan. 1907, incl. .3% per annum: 
July 1907, 2%; 1908 to 1911, 4% (J. &J.); Dec. 30 1911, 3%; V. 93, p. 1386. 
BONDS.—tThe consols 3 20,000,000 authorized), besides a lien on the 
a“re pro bperty, out subject oot one to $3,842,000 prior bonds, have a first lien on 
the coal lands; $ consols are > yaad * a to retire the wt bonds 
othe latter may he yrtete at maturity). . 72, p. 338; V 1038; 
V. 86, p. 229. Substantially all of the 4B and stock of ihe op o Land 
& Ry. Co. and the Wellston & Jackson Belt Ry., 18 miles, are deposited 
under said mtge. af 68, Dp pa 
Coke Co. bonds. V.74,p. PO71: 
tinental Coal Co. bonds. Vinny 
control of Sunday Creek , Poh y BA all the fwd 
**Industrials’’), was sold, to be a. . A he and re-conveyed te co. in case 
litigation ends favorably. P.2 ; V. 88, p. 1135; V. 91, p. 1235. 
n Nov. 1911 $4,000,000 A FE. seu? notes were sold to take up $3,250,- 
000 outstanding promissory notes and for improvements. V. 93, p. 1259. 


EARNINGS .—6 sos..f Gross, $3,886,203; net, $1,504,675 
July 1 to Dec. 31. 191 Gross, 4,204,611; net, 1,623,642 


a 
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In June 1908 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[Fer abbreviations, &c ne ates on Sirst page) | Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
ondura —Iist M ,000 auth red 105 aft'15| -.-| 1910 |--.--..- ?) 6 J & dJiFeb 11940 /|.....-..--..........-. 
oosac = : & Wilting let M M $250,000 auth g.OB 25) 1892 1,000; $236,000 §g¢ M & §S sept 1 1922 Old Soggy At Tr ©2. Boston 
ane Belt & Ter—Ist M $5,000,000 g red 105 textCec*) --- 1907 1,000} 4,295,000 5¢ J & JiJuly 1 1937 Central Y 
sE & W Texas—Ist M gu p & i by So Pac._Un.c* 191} 1893 1,000; 2,513,000 5¢ \M & N/|May 1 1933 165 Greed way, New York 
‘First mtge $3,000,000 gold not guaranteed--_-.-.--.-- 191; 1893 1,000 487 ,000 5¢ \M & N/May 1 1933 do do 
Hous & Tex C RR—Ist M lerg red 110 int gu_Ce. c* &r 453) 1890 1,000; 1,761,000 5¢ J & JiJuly 1 1937 165 Broadway, NewYork 
General mortgage gold interest guar end..Mp.c* &r 453; 1890 1,000| 4,235.000|. 4¢ |A & Oj Apr 11921 do do ; 
Waco & N W Div ist Mg $23. 000 p m. ~. Ce. c* &r 58} 1900 1,000; 1,105,000 6¢ M & N May 1 1930 do do 
Austin & N W (mer ed) Ist M g gu p & i__Mp.c* &r 103; 1891 1,000; 1,920,000 5¢ J & JIJuly 1 1941 do do 
Ft Worth & New Orleans lst M (Wax to Ft Worth) 41) 1895 1,000 09, 6 J & D/Dec 1 1925 do do 
Cut-off first mortgage $3,000,000 authorized --_--.--- 94} 1910 1,000, 2,383,000 6 a “BG Ree Peete be diedccdcccckcdacs 
Hudson Companies—Common stock $5,000,000- --- - sual eee ee ee i cdlennadede | Co ORS +. ge RR ee 
sate PO dh --7| 190 | 1,000! “3:000:000| "7" Be” "|" "A|Awe 11013" ~~~| Harvey Fisk @ Nous, N'Y 
ecured conve e gold coup notes call at par---- ane a | , 000, | 
Sy sn Caste ee a =] 4818 | tame Wggoame) Ge RS Ane, | 
Secured gold oo notes not convertible__....-..- onan EI ; ; 006 ae OV ° 
Secured Sonvertible BO Fee eee oe ---| 1910 1,000; 8,000,000 6g A & 015/Oct 15 1913 do 
Hudson & Manhat—\st M $100,000,000 conv -$.xc* &r ...| 1907 |$,£orfr| 64,379,000 4%eF & A/Feb 1 1957 Standard Trust So, N Y¥ 
New York & Jersey first mortgage pg 110..G.c* ...| 1902 1,000) 5, ; 5¢ iF & AiFeb 1 1932 Guaranty Trust Co, N Y 
Car trusts $46,000, due semi-annually.-....----- G ...| 1909 1,000 644,000 5 M & S Sept'12-Mch ‘19 do do 
Car trusts ser B g due $25,000 s-a (VOL. 1253) G.c* sul See 1,000; 50, 5g A & O Apr '12-Oct '20 do do 
Car trust series C (eee text) .....<.............-- cmt BWAE |-cexeshan | See text |........ SG oer (PRES CS at ae 
Huntingdon & Broad Top—Common stock.....---- Tal waco 50 1,371,750See textJ & J Jan 28 1904 1%/Phila office,No Am Bldg 
Preferred stock 7% non-cumulative...........-. 7 enh 50| ‘ ’ See textJ & J\Jan 25 19083% do do 
First M extended in 1890 (int only in gold)....GP 70} 1854 500 6, 4¢ A & O/ Sept 30 1920 do do 
Second M old 7s extended In 1895 p &igold__--GP| 70) 1857 500| _ 367,500; 4g |F & A\Feb 1 192 do do 
Third M consol extended in gold in 1895.._GP.c* 70| 1865 ,000| 1,497,000 5¢ \A & O/}Mch 31 1925 do do 
Car trusts gold due $33 000 yearly(V 84,p 1424) -- wonl see 000; 335,000 4%g¢A & O|To Oct 11921 (Phila TrS D & Ins Co 
Iberia & Vermillion—First mtge gold__.....-.-.--.- 16; 1893 1,000 322.000 5¢ \iF & AlAug 1 1943 SoPacCo _ 165 B’way N Y 
Idaho & Wash Nor—First M gold _ a IC 113} 1907 1,000; 3,390,000 5¢ M & N/May 1 1932 Ill Tr & Sav Bk, Chicago 
Five-year convert notes red text_________._-_ G.c* seel Bean 5. 1,200,000 6 J & D'Dec 1 1915 Guaranty Tr Co, N Y 
Idaho Southern—l1st lien notes part due y’ly red 102% -.-| 1909 1,000 ,000 6 M & N/|May1'12-’14 |Commonw’h Tr Co,Pitts 















































ANNUAL REPORT.—Traffic is mostly freight, and over 72% of this is 
Rank viv aves coal. Average revenue train-load is large—in 1911, 735 tons. 
Report for year ending June 30 1911 in V. 93, p. 1256. 








Year ending June 30— 1910-11. 1909-10. Ince. or Dec. 
oe RES ERIE ithe Oa mem $7,172,731 $7,783,033 —$610,302 
ssieiietatac dis attics Glad mC AIAG ES: ts en iin ee WO nie ealdates 2,572,685 3,043,204 —470,5l15 
Otner I a a Se aa 765,176 962,834 —197, 658 
Gross corporate income-.-.-_.-.---- $3,337,861 $4,006,038 —$668,177 
Se I, Sn Ce komme 1,505,130 $1, 466,273 + $38,857 
EB ee ame re 33,028 —533,028 
Dividends on common (4%)--.----.-- 440,000 NS 6 i 
I $1,392,731 $1,566,737 —$174,006 
OFFICERS.—Pres., Geo. W. Stevens, Richmond, Va.; Sec. and Treas., 
J. Steuart MacKie, New York; Asst. Sec. and Asst. Treas., W. N. Cott, 


Columbus. 


DIRECTORS .—Frank Trumbull (Chairman), Edwin Hawley, F. A. 
Vanderlip and Thos. H. Hubbard, New York; Geo. W. Stevens and Decatur 
Axtell, Richmond, Va.; J. B. Zerbe and James H. Hoyt, Cleveland; P. W. 
Huntington, S. P. Bush, R. S. Warner, Columbus, O.: Clarence Brown and 
S. C. Reynolds, Toledo, O.—(V. 93, p. 1191, 1256, 1259, 1386.) 


HOOSAC TUNNEL & WILMINGTON RR. gag og! GAUGE.— 
Hoosac Tunnel, Mass., to Wilmington, Vt., 25 miles. Stock, $250,000; par, 
$100. Dividends: In 1903, 2%; year 1905-06, 3%; 1910-11, 10% Earnings 
for 1910-11, gross, $91,543; net, $31,575; int. ‘and taxes, $13,903: bal., sur., 
$17,672. Pres., John P. Kellas, Malone, N. Y.—(V. 79, p. 903.) 


HOUSTON BELT & TERMINAL RY. —Owns a terminal line in and 
around Houston, Tex., 20 miles, with large freight and passenger ter- 
minals. Controlled by four proprietary roads, viz., Col. Southern, New 
Orleans & Pacific (St. L. & San Fran.), nity & Brazos Valley (Col. South- 
ern), St. Louis Brownsville & Mexico and Gulf Colorado & Santa Fe (Atchi- 
son system), which each own one-fourth of the stock and under a 99-year 
lease from July 1 1907 agree to pay under a ae rata wheelage basis operat- 
ing expenses, interest on bonds and annual sinking fund of 1% of bonds 
issued. ; V. 89, p. 1668. Incorporated Aug. 31 1905 with 
$25,000 (nominal) stock. The 5s of 1907 ($5, ,000 auth. issue) are sub- 
ject to call as a whole at 105 after July 1 1917 or for a yearly sinking fund 
of 1% of the amount outstanding. V. 92, p. 1310.—(V. 93, p. 796.) 


HOUSTON & BRAZOS VALLEY RR.—Owns Anchor to Velasco, Tex., 
20 miles. To be extended from Anchor about 100 miles, with branch to 
Houston, 20 miles. Controlled by B. F. Yoakum of St. Louis & San Fran- 
cisco RR. and associates. Stock authorized, $120,000; outstanding, $21,- 
900. Bonds, $200,000 lst 30-year 5s ($1, 000 each), due July 1 1937; int. 

 &J.: Mercantile Trust Co. of St. Louis, trustee. For year 1909-10, gross, 
316. 490: operating deficit, $4,351; charges, $11,655.—(V. 85, p. 793.) 


HOUSTON EAST & WEST TEXAS RY.—(See Map of Southern Pacific.— 
Owns from Houston, Tex., to Sabine River at Logansport, 191 miles. 
Stock $1,920,000, of ‘which $1, 919,000 owned by So. Pac. Co., which has 
guaranteed $2, 513, 000 of the bonds, prin. and int., by endorsement, re- 
serving the right to redeem them at | 5 and int. on "6 mos.’ notice. 

Div., 16% paid in 1902-03, 30% in 1907-08 and 10% = 1909-10, out of 
accumulated surplus. Guaranty, V. 70, 841; V. 236. 

Year 1910-11, gross, $1,317,892; net, $473, 609. agst. $431-539 in 1909-10. 
other inc., $30,090; charges, $262,212; bal., sur., $241,487.—(V. 78,p. 2384.) 


pHOUSTCN & TEXAS CENTRAL RAILROAD.—(See Map of Southern 
acific.),—Owns from Houston, Tex., to Denison, Tex., 338 miles: Hemp- 
Ao Tex., to Llano, Tex., via Austin, 215 miles; Bremond to Ross, bie 
55 m.: Garrett to Ft. Worth, 53 m.: Mexia to Nelleva, 94 m.: other, 34 
“a 789 miles. Successor 1893 to railway foreclosed. V. 45, p. 792, 820: 


OCK.—Stock, $10, 000, 000, of which the Southern Pacific Co. owned 
39, “998. 300, par $100. . 76, p. 1084, 1192. 1407. In 1902-03 a dividend 
of 6% was paid out of duel’ surplus: in 1910-11, 20%. V. 76, p.1407. 


BONDS.—tThe bonds are being gradually reduced with proceeds of land 
sales. The first mortgage was for $8,634,000. Bonds may be called for 
re Ption at 110 with processes of land sales. See abstract of mortgage in 
V. 52, p. 242. Of the $5,068,000 consolidated 6s authorized, $1,149,000 
are held. as part security for the general 4s. There were also June 30 1911 
$450,000 Lampasas extension interim 5s owned by Southern Pacific Co. 

In May 1910 permission was given to issue $2,383,000 Ist M. 30-year 
6% bonds on the cut-off from Mexia to iS 94 miles, and also $617,000 
for the completion and improvement:. . 90, p.914, 1363; V. 94, D. 131 


LANDS.—tThe lands June 30 1911 ee for — of bonds con- 
sisted of 1,567 acres; land contracts, $802,469. V. 859 

Year 1910-11, 7 aw $6,358,563; net, $1, 588, 161; other’ income, $122,871; 
spares. $9 ttt ti bal., sur., $711, 385. mh Y 91, p. 336; . 92, p. 881: 


be Ea ‘hisses —Incorp. Jan. 9 1905 in New York. Holding 
company for a large portion of the securities of Hudson & Manhattan RR. 
Co. (see below). Also controls the Greeley Square Realty Co., whose 
bullding at 33d St. -" rrgecwer. N. Y., is leased to Gimbel Bros. V. 90, 
p. 1614, 234; V. 91, 1773; V. 88, p. 748, 1127. 

Ownership of snabties in N. Y. City property is stated to be $4,500,000. 

CAPITAL STOCK.—Auth. and outstanding, $16,000,000 pref. and 
$5,000,000 common; par $100. Pref. stock to receive 7% cumulative divi- 
dends and also entitled to one-fourth of any other dividends. 


SECURED CONVERTIBLE GOLD COUPON NOTES.—These notes, 
which on Oct. 15 1911 aggregated $20,500,000 (see table above), are all se- 
cured by deposit of Hud. & Man. RR.Co. Ist M.4 16% bds. under trust agree- 
ments; every $1,000 note being secured by $1.500 of bonds at par. Ali the 
notes are cailable by the company at par and, except the 5% notes due Nov. 
1913, are also convertible at the holders’ option into said bonds, as follows: 
(a) The 5% notes due Aug. 1 1912 (V. 89, p. 1280) at maturity or on any 
earlier redemption date into bonds at 95. (b) 6% notes due Oct. 1913 
(V. 92, 1242, 881, 332) on any int. date at par ‘during 1911 into bonds 
at 85 a! 4 int., during 1912 at 87% and int., during 1913 at 90 and int.; 





dl 


(c) Feb. 1 1913 6% notes (V. 90, p. 502) at maturity or any earlier redemp- 
tion date into bonds at 95. 


ASS ETS.—The resources of the Hudson Companies on Dec. 31 1911, 
arainst the above-mentioned convertible notes aggregating $20,500, 000, 
consisted of the following: Real estate In N.Y. City, $1,549,309: Hudson & 
Man. RR. Ist M. 4%% bonds, $31,100,009; pref. shares, $2, 307,614, and 
common shares, $25,171,209. Greeley Square Realty Co. 5% bonds 
(part of $10,000,000 issue, of which $6. 500,000 reserved to retire underly Ink 
issues: V. 91, p. 1773), $2,450.000, and pref. and com. shares, $2,000,00 
cash, '$520,7 795. 


REPORT.—Report for cal. year 1911, V. 94, p. 121. 
Hudson & Manhat. RR. Co.in Aug. 1911 about 54,000,000 

DIRECTORS, &c.—W. G. Oakman, Pliny Fisk, Grant 
Lane, John W. Simpson, Wm, 


Traffic of the 
ersons per ann. 
. Schley, W. C. 
M. Barnum, Albert A. Tilney, Ken: on B. 
Conger, Wm. Henry Barnum, Charles F. Adams 2d, Arthur B. ester- 
velt, P. G. Bartlett. W. G. Oakman, Pres.: Wm. Henry Barnum, VP 
and Treas W. C. Kinney, Asst. Treas. and Sec.:; Wm. Everdell, Asst. 
Sec. Office, 62 Cedar St., N. Y.—(V. 92, p. 1436; V. 94, p. 121.) 


HUDSON & MANHATTAN RR <siae Map.)—Owns and operates 
doubie-tube tunnel from 6th Ave. and 33d St., N. Y. City, =e the Hud- 
son River to the Del. Lack. & West. RE. station, Hoboken, N. J., about 
3% m.; opened Feb. 26 1908; also double-tube tunnel from Hoboken south- 
wardly through the Erie and Pennsylvania RR. stations in Jersey “y.! and 
thence under the Hudson River to the Hudson Terminal Buildings on Church 
St.(one block west of Broadway), extending from Cortlandt to Fulton Street, 
opened on July 19 1909, making total double-track tunnel . oparasen 7’%m., 

The line between 23d and 33d Sts. was opened on Nov. 1910. In Ma 
1909 permission was granted for further extension to iga St. and Gran 
Central Station. A branch will also be a from 6th Ave. under A oe to 


a connection with the Subway at 4th Aye os Pp ¥. oh sO agg oon: 
orn 45l, aor 944, 1197, 1437, 1620; 24; 1641. 12 
V. 91, p. 1025: V 92, p. 322. 
The fare Setwosn Jersey City and Hoboken and uptown N. was in- 


creased Dec. 24 1911 from 5 to 7 cts, local fares unchanged. V. 93, p. 1462 
An extension to Summit Ave., Jersey City, where a connection with the 
present main line of the Penna. RR. has been made, and a through service 
has been given over this line from Hudson Terminal Bldgs. to Newark, J. 
since gh 26 1911, under a traffic arrangement. V. 90, p. 635, 1041; V.91° 
p. 276; V. 93, p. 871, 1259, 1462. Trains, electric and all-steel. The Hud. 
son Term. Bldgs. ie largest office buildings in world, were opened May 1 '08. 


STOCK .—Common, $40,000,000; outstanding, Mch. 31 1911, incl. scrip, 
$39,994,890; 5% non-cum. pref., with preference also as to assets, and con- 
vertible since July 1 1911 into common stock at 110, authorized issue $10,- 
000,000; outstanding, $5,242,151. Par $100. See ‘Hudson Cos.” above. 


BONDS.—Of the list 4s, $64,379,000, in connection with $39,994,890 
common and $5,242,151 pref. stock, have been issued on account of tun- 
nels, stations, power houses and extensions, and the two bulldings at the 
Hudson Terminal in New rors. Of the remainder, $5,500,000 will be used 
to retire the $5,000,000 N. & Jersey 5% bonds redeemable at 110, leav- 
ing for future use $30, 121 000 bonds and $4,757,849 pref. stock. 


The bonds are convertible on any interest ‘day since Feb. 1 1912 at 
ar into common stock at $110 per share, with provisions to protect the 
Condheléers when common stock, in addition to the $40,000, at present 


authorized and oe further amount necessary to convert the bonds, is issued. 
In Feb. 1909 $920,000 5% car trusts were sold and in Oct. 1910 '$500, 000. 
V. 88, p. 505, 624; 'V.91, p. 1254. In April 1911 36 more cars were ordered, 
car cruate to be issued therefor. V. 92, D. 


EARNINGS.—For 8 mos. ending Nov. 30 1911, gross, $3,048,703; net, 
after taxes, $1,718,461; interest (less $460,952 <) to construction), 
$1,520,924; other charges, $192,447; bal., sur., $5,1l 


REPORT .—Report for year ending March 31 tee with balance sheet, 
in V. 92, p. 1025, showed: Gross (all sources), $4,165, 492: net, after taxes, 
$2,315, 052; charges, $2,356,942 (not incl. $819, 192, part of interest 
charged to construction) : balance, deficit, $41,890. 


OFFICERS.—Pres., W. G. McAdoo; V.-P., Wilbur C. Fisk; Treas., J. S, 
O’Neale; Asst. Treas., F. W. Walz; Sec., Wm. Everdell Jr.; Asst. Sec., 
Kenyon B. Conger; Comp., H.S. Corwin; Aud., F. H.Sillick. Directors. 
Oct. 1910, V. 91, p. 1095. N. Y. office, 30 Church St.—(V. 93, p. 1462. 


HUNTINGDON & BROAD TOP MT. RR. & COAL CO.—Owns from 
Huntingdon, Pa., to Mount Dalias, Pa., 45 miles; branches, &c., 25 miles. 





DIVS. ’98. ’99. ’00. ’OL. ’02. ’03. ’04. ’05. ’06. '07. ’08. ’09-'11. 1912. 
Common 0 0 0 0 0 5 l 0 0 O 0 QO Jan., 
Preferred 5 5% 7 5 6 7 6 5%7% 7 3% QO dJan.,0 
- ANNUAL BEPOR?. ae epety for g oe was in V. 92, pv. 590. 

Interest. Bal., surplus 

a $538. 730 $113. 308 $106,190 7,708 

EROS Raat oe aw Gtaraee 161,392 106,190 55,202 
Pres. and Gen. Man., Carl M. Gage pur, 92, p. 590; V. 94, p. 487.) 


IBERIA & VERMILION RR.—Salt Mine Junc. to Abbeville, La., 16 
miles. Stock, $300,000, of which $299,500 owned by Morgan’s Louisiana 
& Texas RR. & SS. Co. (So. Pac.). Year 1910-11, gross, Roeel: net, 


$40,506; other inc., $9,843; charges, $26,888; surplus, $23,460 


IDAHO SOUTHERN RR.—Owns from Gooding, Idaho, on Oresee Short 
Line, to Jerome, 24 miles, opened Jan. 2 1909; under construction from 
Jerome to Milner, 35 miles, and to be extended to Oakley, 25 miles. To be 
ultimately o erated by electricity. Stock $3,000,000, all out. Par $100. 

First a; 1% notes, $500,000 (Commonwealth 7. Co., Pittsburgh, <- 
tee), secured by 125% in first mtge. 5s (part of an authorized issue of $3,- 
000, 000), mature $100,000 May 1 in 1912, $150,000 in 1913 and $250,000 In 
1914. V 89, p. 778, 919. Year ending June 30 1911, gross, $44,918; net, 
$10,246. In 1909-10, gross, $72,648; net, $27,916; other inc., $3,711; int. 
and taxes, $37,213: def., $5,586. Pres., W. S. Kuhn.—(V. "89, Dp. 919.) 

IDAHO & WASHINGTON NORTHERN RR.—Owns McGulre’s Station, 
Tda., northerly to Metaline Falls, 113 miles; trackagetoSpokane Grand Jct., 
22 miles; Clagstone branch, 6 miles. Controls Pend d’ Oreilie River Nav. 
Co. Stock auth., $5,000,000; outstanding, $3,172,100. $1,600,000 of the 
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RAILROAD COMPANIES Miles | Date Par Amount Rate WwW. Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payabie 
Illinois Central—Stock $123,552,000___......----- Ee ee $100|$109296000|7 in 1911/:M & S|/Menh 1 1912 34/115 B’way, N Y, & Lond 
Leased line 4% stock guaranteed (see remarks)...-| ---| ---- 100} 10,000,000 4 J & JiJan 2 1912 o do 
First mtge of) Sterling bonds old 6s extend in 1895 1875 £200, 2,500,000; 4g |A & O/Apr 1 1951 London, England 
1874 for|Sterling bonds extended in 1905-.- 1875 £200; 1,000, 3%e3 & D\Dec 1 1950 oO o 
$15,000,000 }4s of 1 due 1951 gold_.__.c*&r}| 706;| 1886 1,000; 1,500,000 4¢ J & JiJan 1 1951 115 Broadway, New York 
secures a 11/3 \%s of 1886 due 1951 gold_..c* &r 1886 1,000; 2,499,000 3%e\J & JIiJan 1 1951 do do 
ually _Us|3s of 1895 due 1951 gold___.c* &r 1895 £200! £500,000; 38¢ \M & S/Mch 1 1951 London 
Ww 83, p 76))3 %s of 1903 due 1951 gold__.c* &r 1903 (1,000 &c!| 3,000,000 3 Kei A & O\Apr 1 1951 New York and London 
‘rust bonds sterling (sec by Ch St L & N O cons) .Us ..-| 1886 £200; 5,266,000 3K%e3 & J July 1 1950 Baring Brothers, London 
First M Sp Div ref M (V 66, p 1237) gold..Us.xc* &r 111| 1897 1,000; 2,000,000 3%e3 & JIJan 1 1951 115 Broadway,New York 
Kank & S W ist M Otto to Normal Junc & br._.-© 131; 1881 1,000 968,000 5 F & AiAug 1 1921 do do 
Cairo Bridge bonds gold (see remarks) ...Us.c* &r doin) 1,000; 3,000,000 4¢ J & D\Dece 1 1950 do do 
St Louis Div & Term M $10,000, old _Us.xc* &r 239 {1857 500 &c| 8,377,000 3%eT3T & JI July 1 1951 do oO 
do $5,000,000 (see V 65, p 1173) g-Us.xc* &r '11897 1,000; 4,998,000 3¢ \J & J July 1 1951 do oO 
Underlying St L) Belleville & Carondelet Ist M-.-.c* 17; 1883 1,000 470,000 6¢ J & D\Junel 1923 do do 
Div & Termi-}St Louis Southern Ist M g.-Ba.c* 30; 1886 1,000 538,000 4g M & S Sept 1 1931 do do 
nal mortgage_}Carb & Shaw Ist M gold_.-.c* 17| 1887 1,000 241,000 4¢ M & S/Mch 1 1932 do do 
Purchased lines Ist M $20,000,000 gold_._Us.xc*&r| 748) 1904 (1,000 &c) 12,000,000 3%eJ & JiJuly 1 1952 do do 
Refunding mortgage gold red (text)...G.xc*&r*| 2,187; 1908 |1,000 &c) 32,740,000 4¢ iM & N'INov 1 1955 do do 
Collateral trust bonds gold $_..-.--.---. s.c* &r 857' 1888 500 &c| 15,000,000 4¢ A & O|Apr 1 1952 do do 
Coll trust $25,000,000 gold on LNO & T.Us.c*&r| 798) 1892 | 500 &c! 25,000,000 4¢ M & N'\Nov 1 1953 do do 
Western lines first mortgage gold__...-.-- Us.c*&r| 218 1894 1,000; 5,425,000 4¢ \F & AiAug 1 1951 do do 
Ch St L & N O cons M ($18, ,000) g int gu_.c* &r 567, 1881 1,000 'a16,635,000 5¢ iJ &D15\June 15 1951 do do 
do guaranteed principal and interest_...-~.-- 567| 1897 1,000; 1,359,000 3%eJ & D15 June 15 1951 do do 
Memphis Div Ist M got ane p &i (end)__Us.c* 100; 1889 1,000; 3,500,000 4¢ iJ & D\Deec 119 do do 
Louisv D & T M $25,000, As caitivisios > Us.xc*&r| 640) 1897 | 500 &c! 23,888,000 3%eJ & JI July 11953 de do 
Omaha Div Ist M g $5,000,000_......-... Us.c* &r 130, 1900 |1,000 &c) 5,000,000 3¢ iF & A'\Aug 1 1951 do do 
Litch Div Ist M g $4,000.000_.............-- .c* 98) 1° 1,000; 3,235.000 3¢ \F & JJan 11951 do do 
Ist lien eq M$30,000,000(less$2,000,000canceled) .Us wel oe tao dedbice All own Oe Bee 2. ae (RR Sy RO aberrant tS TE 
Towa Falls & Sioux City—See statement of Dubuqiue & Sioux (City 
- a Includes $5,266,000 consol 5s pledged to secure | Illino!\s Central collate|ral trust bo/nds of 18/86. 
bette 
x 
































remainder being reserved for conversion of 6% notes of 1910: par $100. 
Bonds are subject to call, any or all, at 107 \%, from Nov. 1 1912 to May 1 


1917, and thereafter at 105; $3,390,000 bonds were outstanding, secured on 
113 miles. $1,343,000 additional bonds are issuable at $30, per mile 
of additional road. V. 89, p. 411: V. 91, p. 1710. 

The $1,200,000 5-year convertible 6% notes dated Dec. 1 1910, issued 
to complete payment for road and equipment may be called for payment 
on Dec. 1 1912 at 105, Dec. 1 1913 at 104 and Dec. 1 1914 at 103. and con- 
verted at option of holder into common stock taken at $75, $80, $85 and 
$90, respectively, on Dec. 1 1911, 1912, 1913 and 1914 and $95 0n Junel 
1915. e also V. 92, p. 118. Car trusts June 30 1911, $87,672. 


EARNINGS.—6 mos., {1911 Gross, $253,360; net, $38,842 
July 1 to Dec. 31. a | ik a ww cial Gross, 394,619; net, 153,865 
For year 1910-11 (113 miles), gross, $712,706: net, $177,811; int., taxes, 
rentals, &c., $223, : bal., surp., $46,092. Pres. & Treas., F. A. Black- 
well. Office, Spirit Lake, Idaho.—(V. 91, p. 1710; V. 92, p. 118, 659.) 
ILLINOIS CENTRAL RR.—(See Map.)—ROAD.—Operates from Chi- 
cago, Ill., southerly to New Orleans, La., 912 miles, and westerly to Sioux 


City, Ia., 509 miles, with numerous branches, viz. (*which see): 

Road owned in fee— Miles Leased—Control owned— Miles 
Chicago to Cairo, Ill___} Main Chicago St. L. & N. O. RR., 
Centralia, Ill., to East}stem.. 706/- Cairo, Ill., to New Orleans... 547 

Dubuque, Iowa__-_- Line to Louisville, &c_____- 666 
Dubuque & Sioux City*.___._. Mem.,Tenn.,to Grenada, Miss... 100 
Springfield to East St. Louis... 98/St. Louis Alton & Terre Haute. 232 
Peoria, Ill., to Evansville, Ind., Entire stock owned— 

with 6-mile branch____.___- ee ee, Cia. ac cvdbdioecbcate 1,064 
oer Ind., to Effing- sccm I I gs 171 

SRE eS —— 
| Total operated Dec 11911 __4,755 





- HISTORY, LEASES. &c.—Chartered in Dec. 1850. The Poaeeny ays 
to the State of Illinois 7% (for the 12 months ending Oct. 31 1911 $1,239,- 


484) of gross of the 706 miles owned in fee yearly in lieu of taxes. The Chi- 
cago St. L. & N. O. is leased for 400 years from July 1 1882 at 4% per annum 
on its $10,000,000 stock deposited to secure the leased line stock. 

The entire $5,000,000 capital stock of the Central of Georgia was turned 
over to the Illinois Central in June 1909, but the road is operated inde- 
pendently. See thatco. V. 86, p. 668; V. 88, P- 1559; V. 93, p. 1668. 

The entire stock of the Yazoo & Mississippi Valley RR.,1,372 miles,is 
owned in the interest of the Illinois Central, the latter also owning nearly 
all of the bonds, which are deposited as security for its own bonds. Report 
for year ending June 30 1911 in V. 91, p. 1242, showed gross earnings, 
$10,384,150 and eee over charges, $204,975. 

Indianap. South. Ry., Indianapolis, Ind., to Effingham, Ill., 177 m., 
was acquired at foreclosure sale May 5 1911 and has been operated as a part 
of the Indiana division since July 11911. V.92, p. 956, 1310; V. 93, p. S80. 


CAPITAL STOCK.—tThe leased line stock is secured by deposit of $10,- 
00,000 Chicago St. Louis & New Orleans stock. (V. 65, p. 1071.) 
Stockholilers voted May 18 1908 to increase the stock from $95,040,000 
to $123,552,000, one-half of the new stock we, subscribed at par by stock- 
holders, raising the amount out to $109,296, . V. 86, p. 981, 1529. 
In July 1911 Union Pacific owned $32,900,000 of the stock. V.84,p.51, 
102, 570; V. 86, p. 480; V. 90, p. 700. 


DIVS. \ ’87. °88. '89. "90. °91-"99. °00.’01Sep.’04’05to’ll. 1912. 
Com.stk.../ 7 7 5% 6 £=5Syearly 5% Gyearly 7 yearly Mch.3% 

BONDS.—Catiro bridge. See adv. in ‘‘Chronicle,’’ May 7 1892. 

The trust bonds of 1886 are secured by deposit of $5,266,000 Chicago St. L. 
& New Orleans consols of 1881; also by a lien on the road. See V. 86, p. 1343 

The collateral trust bonds of 1952 are secured by pledge with the U. S 
Trust Co. of New York of $16,350,000 5% Ist mortgage gold bonds of 
subsidiary railroads covering 854 miles. See list, V. 55, p. 550. 

he $25, ,000 collateral trust bonds of 1953 are secured by pledge of all 
the Louisv. N. Texas (now Yazoo & Mississippi Valley RR.), $16,- 
900,000 1st mtge. bonds, except $68,000, all the $9,104,000 mtge. incomes 
and all land grant incomes outstanding, $6,553,277. See advertisement in 
*‘Chronicle”’ June 11 1892, and V. 54, p. 964; V. 61, p. 112. 

Chicago St. Louis & New Orleans 5s have their interest guaranteed (by 
endorsement) until the principal is paid. The 3 %s of 1897 are gcuar., prin- 
cipal and interest, by endorsement—see guaranty, V. 65, p. 1071 

The Western Lines loan of 1894, see “Supplement”’ of Jan. 1899 

The St. Louis Division & Terminal bonds are for $15,000,000 authorized, 
of which $5,000,000 are three per cents; $3,500,000 were issuable for {m- 
provements, equipment, &c., and $1,499,000 are held to retire $1,400,000 
underlying bonds still outstanding on the St. Louis Alton & T. H. system: 
Abstract of mtge. in V. 66, p. 138. See also V. 66, p. 133: V. 71, p. 546. 

Louisville Division & Terminal mtge. is for $25,000,000: of the bonds 
$1,112,000 were reserved to purchase the 46 m. (Cecilia br.) from Louisville 

& Nashville and to retire the L. & N. bonds thereon. Chicago St. Louis & 


ag gy Hy — vbhger nr x sa and joined in making mtge. See 
. 66, D. )», for abstract; also ‘‘Supplement’”’ of Jan. . - 6D, D. , 
516; V. 66, p. 133; V. 67, p. 581 PPS scale rhs: yal 


The purchased lines 


7 : Vv. 7. dD. 671. 
3 %s of 1904 ($20,000,000 authorized) cover various 
minor lines acquired. 


Of the bonds, $14,662,000 have been issued on 748 
miles of subsidiary branch lines purchased (of which $2,662,000 were can- 
celed in Jan. 1911 and ref. bonds substituted therefor, and the remaining 
$5,338,000 is reserved to retire at maturity $968,000 bonds of the Kankakee 
& Southwestern Ists due 1921 (see bond table above) and $4,370,000 bonds 
of the Chicago Madison & North. (231 m.), which are pledged for the coll. tr. 
4s of 1952. (See V. 71, p. 288; V. 79, p. 1273, 1642, 2588: V. 81, p. 1105.) 
The refunding mtge. gold 4s of 1908 (auth. issue $120,000,000. incl. the 
10,000,000 additional which were reserved to acquire the Indianapolis 
outhern, Indianapolis, Ind., to Effingham, Ill., 177 miles) are subject 
to call at 107 % and int. on any interest day beginning Nov. 1 1918. See 
V. 87, p. 1357, 1420; V. 88, p. 295; V. 92, p. 261, 527, 16386. Cover the main 
line, the Chicago terminals, the so-calle urchased lines, the Springfield 
Division, the St. Louis Division, &c.,a total of 2,187 miles, subject to exist- 
ing issues of bonds aggregating $61,766,000, incl. $2,500,000 Chic. Havana 


Purposes for which $87,260,000 Refunding Bonds Untssued were Reserved. 
To retire a like amount of prior lien bonds._............--.-.-- $59,026,000 
Additional main track, tunnels and bridges, purchase of real 

estate, improvements, funding of indebtedness, &c_____.-.- 28,234,000 
In April 1908 filed a first lien 4% gold $30,000,000 sasipmest mortgage, 
of which $2,000,000 has been canceled. V. 86, p. 1042, 1343. 


GENERAL FINANCES.—In Nov. 1908 $20,000,000 ref. M. bonds were 

sold, in Jan. 1911 $2,740,000 and in June 1911 $10,000,000. In Dec. 1911 

an offer was made to purchase the $15,000,000 Central of Georgia income 

—— ru 90 =. or the interest heretofore unpaid and certain expenses. 
e V. 93, Pp. , 


EARNINGS .—6 mos., {1911....__- Gross, $30,493,339; net, $4,512,976 
July 1 to Dec. 31. 2. Say Gross, 32,229,286; net, 8,058,736 
REPORT .—Annual es is held the third Wednesday in October. 
Report for 1910-11 was in V. 93, p. 865, 877: editorial, p. 839 














(Not incl. Yazoo & M.V.RR.)— 1910-11. 1969-10 Increase. 
Average miles operated__....... __- D6. 4,550 13 
Passenger earnings..._........__-- $12,925,004 $11,881,014 $1,043,990 
rn re be eponede ts 40,682,197 38.777,758 Be 439 
es, Se eS ee odiaimin ,369,830 7,225,949 143,881 

I a Ae $60,977,031 $57,884,721 $3,092,310 
Oper. income (after taxes)__.._.____- $14,393,049 $12,004,674 $2,388,375 
SSE, ae See . 6,742,488 5,284,609 1,457,829 

eer wee MNS, ok dS cedown a $21,135,487 $17,289,283 $3,846,204 
Teeerent Gm BOWES. 6: Si Swiss awe ccs o $5,530,948 $5,602,860 Dec.71,912 
OS NEE I pe RS 4,289,195 3,853,224 435,971 
Dividends on stock (7%)-_-_.....--- . 7,650,720 &  &, eer roraer & 
Additions and betterments__...__- 4 Sonat °.. © \aview od 164,847 

I, ee $3,499,777 $182,478 $3,317,299 


OFFICERS.—Pres., Chas. H. Markham: V.-P. & Gen. Mer., W. L. 
Park; V.-P. (traffic), F. B. Bowes; V.-P., A. G. Hackstaff; Sec., D. R. 
Burbank: Treas., E.T.H. Gibson. Gen. office, Chicago, Ill.; N. Y. office, 
115 Broadway. 

Directors.—Walther Luttgen, John W. Auchincloss, C. H. Markham, 
Cornelius Vanderbilt, J. Ogden Armour, John Jacob Astor, Chas. A. Pea- 
body, R. W. Goelet, John G. Shedd, A. G. Hackstaff, R. S. Lovett, H. W. 
de Forest, and, ex-officio, Hon.Chas. S. Deneen, Gov. of Iil.—(V. 93, p. 1668) 


ILLINOIS SOUTHERN RY.—Owns Salem, IIl., to Bismarck, Mo. (in 
cluding River Transfer, % mile), 122.36 m.; Missouri Jct., Ill., to Chester, 
Ill., 10.67 m.; branches, 2.83 m.; total owned, 135.36 m.; trackage, 2.81 m.; 
total, 138.17 m. Suscessor June 1 1900 of the Centralla & Chester RR., 
foreclosed; subsequently acquired the Southern Missouri Ry. and St. Louis 
& Southern Illinois RR. See also *‘Chronicle” of Feb. 24 1912. 

a common, $4,000,000; 6% cum. pref. $1,000,000; par, $100, all 
issued. 

The stockholders on Nov. 6 1911 authorized a new first mortgage to 
secure not exceeding $3,000,000 bonds and an issue of $1,380,000 income 
bonds subordinate thereto; $1,380,000 of the new Ist M. bonds and the 
$1,380,000 imeome bonds were issued in exchange for the outstanding 

,600,000 Ist M. bonds, and $250,000 toconstruct a new Inc Ine on the east 
bank of the Mississippi River and for other purposes, the remainder being 
reserved for additions, &c. V.93, p. 589; V. 90, p. 167. 

REPORT .—For 6 months ending Nov. 30 1911, gross, $266,226: net, 
$62,583: other income, $6,943: int., taxes, &c., $67,668; bal., sur., $1,858. 
Pres., E. K. Bolsot, Chicago; Sec., E. M. Tourtelot, Chicago; Treas... M. D. 
Lawlor, Chicago: Aud:, A. F. Williams, St. Louis. Office, 717 Locust St., 
St. Louis, Mo.—(V. 93, p. 1323.) 


ILLINOIS TERMINAL RR.—Owns road Alton ,Ill., to Hartford, 6.50 
miles: Cotten to Leclaire, Ill., 3.45 m.; total, 9.95 miles. Leases from 
Wabash RR. Hartford to Edwardsville Jct., 6.80 m., and Edwardsville 
Jct. to Edwardsville, 2 m. Stock, $500,000: par, $100. Year 1910-11, 
gross, $192,986: net, $44,281; other income, $19,090: int., &c., $26,306; 
bal., $37,063. Pres., Geo. M. Levis.—(V. 79, p. 2205.) 


INDIANA HARBOR BELT RR.—Owns Whiting, Ind., to Blue Island, 
Ill., 14.4 miles; McCook to Franklin Park, Ill., 11.2 m.: Argo to Union Stock 
Yards, Chicago, 10.3 m.; State line to Grasselll, Ind., 5.3 m.: branch, 1.3 m.; 
total owned, 42.6 m.; operates jointly Chicago Term. Transfer RR., Blue 
Island, Ill., to McCook, 13.6 m.; misc. trackage, 50.1 m.; total, 106.3 m. 
Nov. 1 1907 acquired Chic. Junc. Ry. V.85, p. 1270, 1209; V. 86, p. 108. 

Stock outstanding, $2,450,000, of which Lake Shore & Mich. Sou. and 
Mich. Cent., which guarantee the bonds, own 60% and Chic. Milw. & St. P 
and Chic. & Northw. 40%. V. 93, p. 164. Of the bonds ($25,000,000 
authorized issue), $2,500,000 are reserved to retire the Chic. Ham. & 
Western 6s and $725,000 were issued to retire the Mich. Central and Term. 
RR. joint 4s and $1,000,000 for additions and betterments. The $2,500,000 
bonds issued in payment of Chic. Junc. Ry. bear interest at 2% yearly 
from July 1 1907 for 5 years, then 3% for 5 years, then 4% to maturity. 
V. 86, p. 108.—(V. 85, p. 1270: V. 86. p. 108: V. 93, p. 164.) 


INDIANAPOLIS UNION RY.—Owns 3.23 miles of yard tracks and 
sidings, .93 of a mile of road with terminals at Indianapolis, Ind., and leases 
for 999 years the Belt RR. of Indianapolis—9.40 m. (which see). Clev. 
Cincinnati Chicago & St. Louis, the Pittsburgh Cincinnati Chicago & St. 
Louis and the Vandalia RR. are virtual proprietors, they having invested 
in it $1,025,028 to Dec. 31 1910. No stock outstanding. Favorable de- 
cision Sept. 1910, V. 91, p. 1511. In 1910, gross, $1,151,964; total deduc- 
tlons, $1,103,786: bal.. sur., $48,178.—(V. 83, p. 213; V. 91, p. 1511.) 


INTERBOROUGH-METROPOLITAN CO.—ORGANIZATION .—Incor- 
porated on Jan. 24 1906 as an amalgamation (per plan V. 82, p. 217, 280) of 
the Interborough Rapid Transit Co. and Metropolitan Street Ry. Owns 
3$3,912,800 of the $35,000,000 stock of the Interborough Rapid Transit Co. 
and about $15,400,000 of the $17,495,060 stock of the New York Rys. Co., 
successor Jan. 1 1912 (per plan, V. 93, p. 1533) of the Metropolitan St. Ry. 





& West. 5s and Rantoul RR. 5s pledged under Ill. Cent. gold 4s of 1952. 





V. 94, p. 203, 207. See Interborough Rapid Transit Co. below and New 
York Railways in ‘‘Electric Railway’’ Section. 
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WEB., 1912.] RAILWAY STOCKS AND BONDS. 69 
OMPANIES Miles Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For deitoaietees’ he ber notes on first page) Road | Bonds; Value | Outstanding % Payable | and Maturity Dividends are Payable 
u —Ist M gold $3. oo. oe ae ee FC.c* 132; 1911 $1,000! $1,630,000 5¢ J & DjJunel 1951 Firrt Tr & Sav Bk, Chic 
pepe ey ae ET ne SR 0 Ste Oe , | SE hens... cenlaan agin RMS ik agi a A a agi 
iNinois Pro ve tate po sf, eee 000 0 gold red red oe pie Po Text | 1905 i ,000 450,000 5¢ WS & JiJan 21925 Illinois Tr & Sav Bk, Ch 
oye ane & W on ee Cin nat & Western 
ndiana Decatur estern 
cial M am. 000 ¢.G.xc* &r* ---| 1907 |1,000 &c; 2,500,000 2423 & JiJuly 1 1957 New York 
wyiey * ue yehouy ~igdmbax vate. et sal ee. a. es 1'725.000, 4¢ (J & J\July 11957 |New York City 
Chic Ham & W aret mortgage a. assumed_.c*&r| 27.48) 1897 500 &c| 2,500, 6¢ & JiJan 11927 Central Trust Co, N Y 
ingens Sue & to oe Chicas S Tealenanetie & Louisville 
Indianapolis Ur & Louisville see cot callable. EP.c*| 93| 1886 | 1,000 929,000 4% eM & NiMay 11926 [Fidelity Trust Co, Phila 
Interborou et Co—Com stock $100,000,000 auth - wool apen 100) 93.262, 192)... celencoccse|sscec= ee ee 
3530" a (also pref as to assets) $55,000,000; ---| ..--. 100} 45,740,000) See text) Q—J pheod EE: £6 FO le avide cdoneewstencage + 
Goll wast bonds g sec Dyn Int R T stock sf textc* ~ --.| 1906 |1,000 &c! 67,825,000 4%¢A & Oj/Apr 1 1956 Windsor Trust Co, N Y 
Coll trust notes $15,000,000 gold call 102_.--- Ba. ---| 1907 |1,000 &ciAs collateral 5¢ J & J Jan Lies: Lemuadinendoomadaheed=os 
Collateral trust notes extend in 1908, °10,'11 and 13 Caer thtanoands 2,039,520 — Be Bot gt. Jan 11913 Bankers Trust Co, N Y 
Pl ee. cesta deen nabe woos engl EE Vaics o o Stee 4,000,000 6 J & JiJuly 11915 
eT at millenia ian ati died  « he * YP 1,750,000 Dc Seatuece anal OGG BD IOAS .... bnew ann 4s ne -ceeenn<s- 
interborough Rapid Transit—Stock $35,000,000__..| Text | _-__- 1 35,000,000'See text!) Q—J |Jan219122%4%'| Belmont & Co, New York 
Gold M bonds ,000 rod 105 (text) __G.xc*r* ---| 1907 |1,000 &c} 43, ,000 5¢ M & NiNov 1195 165 Broadway 
One-year gold notes $10,000,000._.........._.-. tusk BEE dnenameane 10,000,000 4%¢A & O29/April291912 (J.P. Morgan & Co, N Y 
international & Great North No ee Et to be outs|tand’g) under reorganizjation plan. 
Sressnred stent to ( a d) non-cum | (see text) ___.-- PIE No ahah ad. WER 8 | schema pepe Ui a debi ble fas. iaai= NR 
referred stoc non-cum (see text) -...-.-. cant onde 1<umeenee . OT es ee er A eee 
Ps SE EE. ns, wn rsebidbemesaoonhecdeds 1,109). 1879 | 500 &c| 11,291,000 6¢ M & NiNov 11919 Equitable Tr Co, N Y 
Colorado Bridge bonds sinking fund____......-.-. -.-| 1880 1, 198, 7 M & N/|May 1 1920 Office, 165 B’way, N Y 
lst refunding ! M $50 ,000 gold red 110___-_--_. Ge 1,109; 1911 | $£fr See text SC. iA @, meee See: ...  leeddb ae ccemmoaannnlone 
Three-year 5% secured notes redeemable 101 g- - met 6 + OR 11,000,000 5 See 2 OG 2 A on cddisatondse 
Bampment trust certificates..............-.---- Same cle dui ee odngeh Sats 4nns ol enon nastqnmns third ankdnlatianenngacas abaoencce 
ntoeie Sthtsee IGOR. .nene cccagescoenecsec- awed amie © atts ET Hic thensotion agdntedibp abel ts dabedbetaniheoee 
Interoceanic Ry of Mex—Ist pref stk, 5% non-cum_.- sai oill tall dha Stock! £1,400,000/5 in 1911) See text, Nov 24 1911 2 %| London 
Second preferred stock 4% (V 87, p 1160)_______- ocala Stock; £1,000, 00'4 in 1911) See text! Nov 2419114 do 
4% debenture stock subj to call at par £1,150,000 somal sarees: 1 os een £1,150,000 4 M &S 15\Sept 15 1950 do 
CRE BOO nn 6 chvbine conde Coane oat a anece noel tae 6 SO, 2 Ch sO ile ch be el ctibbic che tarts ingens odes dutihgnumnndnsaueanee 
Debenture stock 7% “*B’’. subj to call 120 non-cum Oe te pe Rh £100' £469,459 7 7 °10-'11\Sept 15 1950 do 
Second debenture stock red at 105 since 1911 ___-- cial ewe | £100) £1,3°0, 4% iM&N30 4% in 1910-11 
Mex E deb stock £450,000 guar red at ohmen soll ‘amet | £100' £400, 5 J&D 15 Jan 1 1984 London 
Mileage of Companies Com ng Interborough-Metropoliian System. REPORT.—Report for year ending June 30 1911, V. 93, p. 664. Results 
Interborough Rapid Transit ns net indi ein meine @ 81.94 miles | in 1907-08 are made up according to previous method of Seadumitem 
Elevated (Manhattan Railway, “leased) hai AEs iin he Ma Ec 8.03 miles Year end. June 30— 1910-11 1909-10. 1908-09. 07-08. 
Surface lines owned or controlled by Interb. Rap. Tran. Co_.154.03 miles | Gross oper. revenue. -.-..$29,767, 352 $28,987 .648 $36. Ft 394 $24,059,299 
New York Railways Co. and subsidiary compan ag $a 519. 519.46 miles | Operating expenses.... 12,368,982 $11,013,143 $10, 3 $10,722,694 
i i icienesmthinecomasiacin 925, 1,750,422 1999" 807 1,586,466 
pte pte cr EEE eRe RE te 873.46 miles I fr $15,473,280 $16,224,083 $13,977,144 $11.750.139 
pine ncome from oper... 
Gnioeek Ge Se Te en at peat oC | on-oper, NOONE... +. 339,915 411,024 1,001,775 1.220.170 
DIVIDENDS Dt on pref., 5 “7, quar., bes July 2 1906 to July 1907 Gross income___..--. $15,813,195 $16,635,107 $14,978,919 $12,970,309 
inclusive; none since to Jan. 191 - 85. vp. 600. Total deductions-_.-.--- $10,673,158 $10,552,960 $10,389,096 $9,269,650 
VOTING TRUST.—Over nn os the sanieen and 65% of the pref. | Dividends (9%)---.---- 3,150,000 3,150,000 3,150,000 3,150,000 


are deposited under a voting trust agreement to March 6 1916, subject to 
termination in the discretion of the voting trustees, viz.: August Belmont, 
Edward J. Berwind, Andrew Freedman, Theodore P. Shonts and Cornelius 
Vanderbilt. V. 92, p. 461, 527, 659, 1108. 


BONDS.—The collateral trust 4 58 of 1906 (Windsor Trust Co 
trustee) are secured by pledge of all the stock of the Interborough Ran 
Transit Co. or voting trust certificates therefor uired at the rate of Seg 
- bonds for $500 Interborough Rapid Transit Co. stock, V. 82, 

A sinking fund (provided by increased distributions on ‘Interbor. Paid 
Transit stock) was established in June 1910, $300,000 to be appropriated 
yearly out of surplus income after interest and taxes to purchase bonds at 
not over par, bonds acquired to be kept alive in the sinking fund. The 
fund it is gg will amount to over $40,000,000 at maturity of the 
issue. V. 93, 666. 

The $15 ,000, 000 coll. pb 5% notes of 1907 extended in 1910 (see col- 
lateral, V. 84, “Psd ee pledged to ~~ $2,039,520 6% notes (exten- 
ded) due Jan. 1 1913 .p. 1401; V. 86, p . 1285; V. p. 68. 

In July 1910 $4, 000, 000 peo were sold to settle liti pie and to be cred- 
ited on stock Hebiiity in Met. Secur. Co. V. 91, p. 33; 92, 183. In 
Dec. 1911 a 2-year on. loan of $1,750,000 was obtained, LF by deposit 
of about $15,400,000 N ar’ Rys. stock; this with the proceeds from the sale 


of bonds of that com any provides for for Abana paid in reorganization of 
Metropolitan Street 94, p. 


REPORT. ne holding company for year ending June 30 1911 


was in V. 94 p's . Total teas $3,376,445; interest, taxes, &c., 
$3,569,246; balance, surplus, $192,801. 


OFFICERS.—Pres., T. P. a". V.-Ps., E. Mora Davison, D. W. Ross; 
Sec., H. M. Fisher; Treas., J. H. Campbell. sa 165 Broadway, N. Y. 
—(V.92, p. 1701; V. 93, D. 666. 1532, 1786: V. 94, p. 68, 203, 207.) 


INTERBOROUGH RAPID TRANSIT Co. picts. *, &C.—Incorporated 
May 6 N. Y., and is now operating municipal tunnel RR. in N. Y. 
City, Fave whe with two tracks, from Battery to City Hall, and as a four- 
track line from the City Hall (with two-track loop at that int) under new 
Elm St., Fourth and Park aves., to 42d St., thence under 42d St. and Broad- 
way to 103d St.: also as two-track lines, partly viaduct, (a) from 103d St., 
on the West Side, to Van Cortlandt Park, (db) from 103d St. to the East Side 
and Bronx Park. Extension (two-track) under the East River via Fulton 
and Flatbush aves. to Atlantic Ave., Brookl ~ 2% miles, there connect- 
ing with the Long Island RR., was opened 908. Total, ae 85 
m. of track (incl. 12m. sidings, &c.) on 2534 miles of road (of which 18% 
subway and 7 elevated); leases Manhattan (Elevated) BY, 118 m.: surface 
lines owned oe controlled, tg? . total, 358: miles. ¥?, p. 827: V. 80, 
p. 222, 1912; V. 84, p. 1306; V aor B- 600, 654, 1005; V 86. 'p . 108, 1100. 
Owns stock of N. Y. & Queens ounty Ry., 74 miles, and. (jointly with 
Ve and BR RR.) the N. Y. & L. I. Traction Co., 56 miles. V. 80, p. 2621; 
818; V. 86, p. 1100. 


CONTROL.—In Dec. 1907 $33,912,500 of the $35,000,000 stock had 
been exchanged for 200% in44%% collateral trust bonds of the Interborough 
Metropolitan Co. (which. see above), secured by the stock exchanged. 


CONTRACTS .—Contract with city called for the construction of the road 
from City Hall north for $35,000,000 and its lease to the company for 50 
years from compiction, renewable for another 25 years, the rental to be 
equal to the interest on the city’s bonds issued for construction (but not for 
easements, &c.), and a sinking fund of 1% yearly to retire the bonds. See 
provision Vv. 82, p. 1157. In Dec. 1907 $3.9 934,798 was allowed for extra 
construction. V. 85, p. 1461. The company also at its own expense pro- 
vided the electrical equines loosing over $26,000,000; see V. 82, 
452). For contract see V. p 1063. The extension from City Hall, 
Manhattan, to Brooklyn, oh, Si lt without aid from the city except about 
$4, ,000, and leased for 35 years with privilege of renewal for 25 years. 
V. 86, p. 196; V. 75, p. 184, 1086, 1202. See V. 76, p. 101, 1234. 


DIVIDENDS.—July 1904, 2%: ar 8%%:; 1906,8%%; 1907 to July 
1911, 9% yearly (Q.-J.). In Oct. 21%4% regular and 1% extra, to 


bring the J ants MM Lan for the », ear to 10 In Jan. 1912, 2%% 
V. 93, p. 666. past oth és 


BONDS AND NOTES.—The $55,000,000 mtge. 5s dated 1907 are pur- 
chasable at 105 and int. by a yearly sinking fund of $300,000, beginning 
Nov. 1 1910, and also subject to call on a | interest day at the same price 
in amounts not less than $1,000,000. . 89, p. 41, 103. The bonds are 
secured by all the real estate and Somer ‘houses, leasehold interest in the 
subway, Manhattan Ry., stocks and bonds owned. advances to other cos. 
and other property: total - cost, $54,095,419. In Dec. 1911 application 
was granted to issue $12,7 additional bonds, of which a part to be 
used toward taking up ay $10,000,000 44% notes due April 1912; re- 
mainder an improvements, &c., making the total amount outstanding 

. 93, p. 731, 1725; V. 92, p. 203. 


ncaeron or 4 none ending Oct 31: 


Gross et (a,ter oe Mma (incl. Balance, 

4 Months. Earnings Tazes) . guar.) Surplus. 
[te wadease $9,314,938 $4,505,702 $122, 857 *33. eo. 937 $1,004,622 
| a 8,968,020 4,628,630 117.805 3,557,970 1,188,465 








Se eda $1,990,037 $2,932,147 $1,439,823 $550,659 
DIRECTORS.—August Belmont (Chairman), Alfred Skitt, Andrew 
Freedman, John Peirce, George W. Young, William A. Read, Cornelius 


Vanderbilt, Edward J. Berwind, 


H. M. Fisher, Gerald L. Hoyt. Theo. P. 
Shonts, . 


de C. Sullivan, New York; and Gardiner M. Lane, Boston. 
Pres., T. P Shonts: V.-P., hs Hedley, i st Ross; Sec., H. M. 
Fisher; Treas. an John H. Cam 165 B’way, ‘New York.— 
(V. 92, p. 1636; V. 93, p. 44, DO 664, 666. 731, 1462, 1725.) 


INTERNATIONAL & GREAT Oe ati RY.—(See Map Missouri Pa- 


cific.)—Total system July 1911, 1,159 es, Viz.: 

Lines owned— Miles. Joint trackage— Miles. 
Longview, Tex., to Laredo___._- 494/| Galveston Houston & Henderson 
Palestine to Houston, tn apa 150 (jointly with M. K. & T.)____- 
Mineola, Columbia, &c__._._.-.- I ee 
Fort Worth to Spring. _......--- 261 “—, oe Lawn & Magnolia 
Navasota to Madisonville__._._- Ber! Pea vale sdseccdbntsc ten ca 





ORGANIZATION .—lIncorporated in Texas on Aug. 10 1911 and — 
succeeded the Int. & Great Nor. RR. foreclosed June 13 1911. The 3d M 
bondholders’ committee bought up practically all of the 2d M. bonds at 
par and int. and nig om ey pe gon is pending per plan in Se 92, 4 1310, 
subject to valuation to fixed by Texas RR. Commission. Vv. 93, 1105. 
The Il. & G. N. Holding Corporation was cad gt hg in Virginia tn Nov. 
1911 with $5,500,000 capital stock to be used the pt me Ey of the 
railroad company in such a way as to preserve the equity of the 3d M. bond- 
yr in case the Texas RR. Comm. do not — a greater valuation than 
$30,365,000 for the I. & G. N. See V. 93, 

Holders of $2,961,000 3d M. bonds will sboaiee common stock to an 
amount not exceeding the par of the bonds and overdue interest thereon. 
Bonds deposited to May 91911 tocome ahead of those thereafter deposited in 
distribution—see STOCK below. Depositary, Equitable Tr. Co., N. Y. 

Annual fixed charges of new compan Ay, aggregate $1,349, 840 ‘and after 
payment or redemption of notes $1,407,340. 

The cash required ($15,340,000) has been raised as follows: (a) by the sale 
to bankers of $11,000, 000 3-year 5% notes redeemable at 101% and int. 
on 30 days’ notice, secured by deposit of $13,750,000 Ist ref. M. bonds, of 
which $12,150,000 has becn deposited by the new company and $1,600,000 
by the syndicate; and (0) by the sale to a Syaciate of $1,600,000 Ist ref. 

. bonds, $3,400,000 pref. stock and $2,5 common stock. In case 
the valuation fixed by the Texas RR. Comm. calls for an amount of new 
securities less than the amount called for by the plan, the reduction will 
affect first the amount of new common stock to be given for the old 3d M. 
deposited after May 9 1911 (V. 92, p. 1310). 


STOCK .—New common stock, $6,000,000 (subject to reduction as above 
stated). The $5,000,000 5% non-cum. pret. stock will be entitled to share 
at the same rate as the common in all dividends in excess of 5% upon the 
common, and to be preferred as to face value and accrued dividends in 
case of liquidation; $1,600,000 is to be reserved for exchange of a like 
amount of the initial issue of Ist ref. M. bonds which are deposited under 
the 3-year 5% notes. Ney the liquidation of the notes from time to time 
the first ref. bonds contributed by the syndicate are to be propoctipeatey 
surrendered to the new company upon the issue by it to t 
a like par amount of its preferred stock. 


BONDS.—Of the new Ist refunding M. 30-year 5s ($50,000,000 auth.), 
$12,150,000 have been pledged as security for the 3-year 5% notes and $1,- 
600,000 sold for cash to the syndicate and by it deposited as further security 
for said notes (see above). $11,489,000 are reserved to refund underlying 
bonds and $24,761,000 are reserved, under restrictions, for additional equip- 
ment, additions, extensions and improvements. An agreement has bern 
made to sell a maximum amount of $1,000,000 of the bonds yearly for 3 
years as required for improvements, extensions and equipment. Compare 
V. 94, p. 350. The secured notes through their colleteral cover entire prop- 
erty - “(including underlying bonds) about $20,500 per mile. See offering, 


e syndicate of 


Earnings for Five Months ending Nov. 30 1911. 
Gross earnings......-..-- 4,615,403 | Fixed charges, IR iin ann r+ 435 
Net earnings, after taxes. 1,541,507/| Balance, surplus 979,072 
Fixed charges for year, $i; 349,840. 


1909-10. 1908-09. 1907-08. 
GTOES Ss ou sdacosiseuaes $9,127,834 +o. 566,866 $8. 097,939 $6, 922,268 
ee ee ee 99,906 1,517,078 1.499.794 


Be 
Directors.—Frank J. Gould (Chairman), New York; R. Lancaster Wii- 
liams, Baltimore; Thomas J. Freeman, New Orleans; Fred W. Cook, -— 
Antonio; Henry Martin, Jesse Jones, Walter Kyle Morrow and A. 


Howard, Houston. 
Pres., Thomas J. eintgags Ist V.-P., G. H. Taylor; 2d V.-P., Hen 
Howar d. Office, Houston, Tex. oo ( 


Martin: Sec. and T 
93, p. 796, 940, 1108. 1386, 1599, 1725; V. 94, p. 350, 416.) 


INTEROCEANIC RY. OF MEXICO, LTD.—Vera Cruz to Mexico City, 
Mex., 342 miles; Los Reyes to Puente de Ixtla, 122 miles; Los Arcos to 
Cuautla, 102 m.; 3 branches, 30 m.; Mexican Eastern Ry. (V. 73, p. 1263) 
140 miles; leases Mex. Southern Ry.. 302 miles (see AR total, 1,035 m. 
Concessions end Feb. 1982, after which road passes to State at a valuation. 
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RAILROAD COMPANIES 


Par 
[For abbreviations, &c., see notes on first page] 


Miles 
Road 


Date 
Bonds 


Last Dividend 


Places Where Interest and 
and Maturity 


Dividends are Payable 


a 


Amount When 
Outstanding Payable 





jous Central—See Minneapolis & St Louis 
acksonville Term—list M gold guar $500,000.Mp.c* 
amestown Franklin & Clearf—ist M guar__.G.xc* &r 
efferson—lst & oo ue ost in ‘87 ? ’89 (H’dale ai. -< 

908 r ‘ 
ak eal et M $1,000,000 au 
del phia)—S ig tee 1 Aon R salt 
ee Pennsylv 
Lf eae eg ree O00 sold 8. 
oin é go fa 
Stock $10,000,000 


Equipment bonds due $23,000 semi-annually 
To do due part semi-annually 


do 0 

Kanawha & West Va—First M $5,000,000 ¢ text---.c 

Kansas City Belt—See Kan City Terminal Ry 
nsas eity ieinten § ~y oe R g guar..._NB.c 

0 em — 

Ret M $40,000,000 gold guar p & Y end_Ba. xc&r 
Kansas & Missouri RR first mortgage c 
Kansas City Ft Scott & Memphis RR cons M_NB.c* 
Current River RR ist M $2 000 P m guar_.._..NB 
Kans Cy & M Ry & Bdge Ist M gs f drawn at 110.c* 
Kans Cy Mem & Birm gen M $4,500,000 cur. ..-OB.c 
Income non-cumulative OB.c 
do stamped fixed interest redeemable text _- 
Birm Belt lst M gold red 102% guar p & i end_._OB 
Equipment notes Series A due $65, semi-ann -- - 
Sn Mieke kee OM & W let c Uee 
Kan Cit em phis— 8 _.Usm 
KC aM mtge g $18,000 p m red 107 & sf._MSt.xc* 


b Includes $287,000 held alive in sinking 











July 1 1939 


Guaranty Trust Co, N Y 
June 1 1959 


Grand Central Sta, N Y 
Fidelity Trust Co, Phila 
Erie RR, New York 

U S Mtge & Tr Co, N Y 
Phil Tr, S Dep & Ins Co 


Fidelity Trust Co, Phila 
Bankers 

. P. Morgan & Co, N Y 
Central Trust Co, N Y 
J P Morgan & Co, N Y 
Hock Val Ry, Colum, O 
Aug 1 Sup Sav & Co, Cleve 
July’11-July '13'\J Hoyt, Cleveland 
May 1 1917 Northern Nat Bk, Toledo 
July 1 1955 Scranton (Pa) Trust Co 


Oct 11925 Old Colony Trust, Boston 


Oct 1 1936 Bankers Trust Co, N Y 
Old Colony Tr Co, Boston 
Bank Trust, NY; & Bost 
Tr Co, Boston 
Bark Tr Co, NY; & Bost 
do do 


do do 
do do 


do do 
5 (|Blair & Co, New York 
5 do do 
U S Mtge & Tr Co, N Y 
30 Broad St, New York 
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KR 
ce) 
gE> ee pa 


Poor hor 


























Apr 19 
Sept 1 1925 
May 1 1940 


Apr 1 1948 
Sept 1 1924 
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On Jan. 1 1910 took over under lease the Mexican Southern from 
Jan. 1910 for the term of its concessions, the rental providing 4% divs. and 
sinking fund on the £875,000 debenture stock and any further issues up to 
£121,720, and divs. payable half-yearly on the £1,000,000 common stock 
ranging from 3 &% In 1910 to54%% in 1917 and 5 %% thereafter, and also a 
yearly sinking fund from Jan. 1 1918 sufficient to redeem the ordinary stock 
at expiration of concessions June 8 1990. Nat. Rys. of Mex. will assume 
lease Som Feb. 13 1982. V. 89. p. 225, 286, 1223, 1542. 

Nat. Rys. of Mexico (which see) owns £1,038,450 of the 2d debentures, 
£1,255,330 ordinary and £244,800 pref. stock. 


SECURITIES.—In Oct. 1908 the holders of the £1,000,000 7% cum. 
pref. stock were allotted 140% in new first pref. and par in_2nd pref. in 
discharge of dividends to June 30 1907. V. 87, p. 1160. Four per cent 
debenture stock, see V. 87, p. 1531, 1605. 


DIVIDENDS.—On first pref., 44%, 1908; 1909, 5%; 1910 and 1911, 
5% each (M. & N.). On 2d pref., 1% 1909; Nov. 1910, 4%; Nov. 1911, 
4%. V.91, p. 1328. 


EARNINGS.—6 mos.,/1911 Gross, $4,187,949; net, $1,402,299 
July 1 to Dec. 31. 11919 Gross, 4,300,779; net, 1,575,391 


REPORT for 1910-11 in V. 93, p. 1458. 
Av.Miles. Gross. Net. 

(Mex.) $8, 282 (Mex.)$3,187,931 £326,821 

(Mex.) 7,987,298 (Mex.) 2,944,113 300,911 

Total net income, £335,585; charges and int. on deb. stock, £190,934; 
div. on “‘B”’ deb. stock (7%), $32,862; div. on pref. shares (5%), £70,000; 
div. on 2d pref. stock (4%), £40,000; half balance expense making Mex. 
Sou. lease, £9,458; def., £7,669. N. Y. office, 60 Wall St.(V. 93,p.1786.) 


IOWA CENTRAL RY.—(See Map.)—In Dec. 1911 the road was merged 
with the Minneapolis & St. Louis, per plan, V. 93, p. 1668, the pref. stock- 
holders receiving in exchange 10% in Minn. & St. Louis pref. and 90% in 
common stock, and the common stock, common, $ for$. V.93, p. 1668. 


EARNINGS.—6 7208-9 TOG Gross, $1,842,489; net, $395,572 
July 1 to Dec. 31. 1910 Gross, 1,800,507; net, 389,467 


ANNUAL REPORT.—Report for 1910-11 was in V. 93, p. 1665. Soft- 
coal tonnage in year 1910-11 was aaah i ha of oe tonnage). 


Year ending June 30— ‘ 4 8-09. 
Gross earnings $3,511,537 $3,361,282 $3,015,647 
Total net receipts $752,142 $718,912 $524,528 
Interest, rentals, &c 768,170 745,576 752,049 

Balance, deficit $16,028 $26,664 $227,521 

Pres., Newman Erb.—(V. 93, p. 1022, 1105, 1324, 1665, 1668.) 
JACKSONVILLE TERMINAL RY.—Owns union oy depots 
4 locomotives, &c., at Jacksonville, Fla., including 27 miles of track 
used by Atl. Coast Line RR., Seaboard Air Line, Florida East Coast 
Ry., Southern Ry. and Georgia Sou. & Florida Ry., the five companies 
last named guaranteeing by endorsement the prin.and int. ofabove bonds 
and owning entire stock. The five cos. each guar. one-fifth of the int. under 
rentals and meet expenses on wheelage basis.—(V. 71, p. 135.) 


JAMESTOWN FRANKLIN & CLEARFIELD RR.—Owns from James- 
town, Pa., on the Lake Shore & Mich. So., to Brookville, Pa., 99 miles, 
branches, 25 m.; trackage to Clearfield, Pa., 54 m.; total, 178 miles. 

A consolidation in 1909, V. 88, p. 506, 1002. Leased to the Lake Shore 

Mich. Sou. from April 1 1909 for the term of the corporate existence and 
renewals, rental covering interest on bonds and 5% yearly on $3,000,000 
stock (all owned by Lake Shore), payable quarterly (Q.-J.). Of the 4s of 
1909, $11,000,000 guaranteed by the Lake Shore were issued to retire out- 
standing debts and bonds and remaining $14,000,000 reserved for exten’s & 
improvements. V. 90, p. 167, 697.—(V. 92, p. 395; V. 93, p. 731.) 


JEFFERSON RR.—Owns Lanesboro, Pa., to Carbondale, Pa., 37 miles, 
double track: branch, West Hawley, Pa., to Honesdale, Pa., 8 miles. Leased 
in perpetuity for $140,000 per annum to Erie RR., owner of entire ($2,- 
095,700) stock. Used by D. & H.to reach Carbondale.—(V.87, p. 1479.) 


JONESBORO LAKE CITY & EASTERN RR.—Owns Jonesboro to Bar- 
field, Ark., 67 miles: Osceola Jct. to Osceola, Ark., 20 miles. Leases 
Wilson Nor. Ry., Wilson to Ross, 18 m., Sept. 16 1911, and later, it is 
stated, purchased same, Stock, $600,000. Bonds, Bank of Commerce & 
Trust Co., Memphis, trustee. For 1908-09, gross, $151,976; net, $30,931; 
charges, $30,942; dividends, $5,850; balance, deficit, $5,862. Pres., 
Lee Wilson. Office, Jonesboro, Ark.—(V. 93, p. 1022.) 


JOPLIN UNION DEPOT CO.—Owns union freight and passenger station 
on 26 acres at Joplin, Mo., completed in 1911, used by the AtchisonTopeka 
& Santa Fe, Kansas City Southern, Missouri Kansas & Texas and Missouri 
& Northern Arkansas, which jointly own the $40,000 stock and jointly 
and severally guarantee the bonds, prin. and int. Of the bonds ($750.000 
auth.), $650,000 sold. Total stock auth., $500,000.—(V. 90, p. 502, 627.) 


KANAWHA BRIDGE & TERMINAL CO.—Owns bridge across the Great 
Kanawha River near Charleston, W. Va., used for railway, street railway 
and general traffic. Stock, $400,000, purchased by Ches. & Ohio in Dec. 
1910, which operates property. Bonds, see table and V. 91, p. 1629. 


KANAWHA & MICHIGAN RY.—(See Map Toledo & Ohio Central.)— 
Owns Corning, O., to Gauley on Shes. & Ohio, 176 miles, less 18 miles. 
Pomeroy to Gallipolis, and 1 mile, Athens to Armitage, where Hocking 
Valley Ry. tracks are used. Also owns branch of 11 miles leased to Toledo 
& Ohio Central and Col. Sandusky & Hocking Ry. companies. 


HISTORY, &c.—Reorg. in April 1890 of K. & O. . foreclosed (see 
V. 50, p. 451, 483). In 1890 a majority of stock ($4,600,000) was pon A ae 
by Tol. & Ohio Cent., which guaranteed the bonds, prin. and int., but in 
Mch. 1910 was sold to Ches. & Ohio and Lake Shore & Mich. Southern 
jointly, $3,454,200 of the $4,400,000 minority stock having to June 30 1911 
agreed to accept $72 per share, less 144% commission. V. 90, p. 771, 849, 
977, 1425; V. 91 .p. 276, 1095. (See V. 52, p. 165, 351.) 

First dividend—4%—paid June 30 1911; 

LATEST mse Dee Si tiete Gross, $1,730,856: 
6 mos., July 1 to Dec. 31.\1910_..-..-.Gross, 


Net in £. 





‘net, $691 


3 215 
1,695,567; pet’ 701°591 








REPORT.—Report for year 1910-11 in V. 93, p. 1185, showed: Gross, 
$3,111,051; net, $1,213,152; other income, $209,240; interest, taxes, &c., 
$369,031; dividends (4%),$ 360,000; betterments, $452,623: custh. trusts 
retired, $239,000; sur., 738. Pres., F. B. Sheldon.—(V. 93, p. 1386.) 


KANAWHA & WEST VIRGINIA RR.—To extend from Charleston, W, 
Va., to Belva, on the Gauley River, miles, of which 39 miles completed; 
balance under construction. Controlled by same interests as Blue Creek 
Coal & d Co.. owning 44,000 acres of coal and timber land in Kanawha 
County. Stock authorized, $5,000,000; outstanding, $1,028,000 June 30 
1910; par of shares, $100. Of the $5,000,000 authorized first 5s (Scran- 
ton Trust Co., trustee), $1,000,000 have been issued, remainder being lim- 
ted to $25,000 per mile, The first $1,000,000 of the issue are guar., prin. & 
int., by Blue Creek Coal & Land Co. and are subject to call at 105 and Int. 
V. 83, p. 1524; ) Fay Pp. 339. Pres., Edward S. Jones; V.-P.,W.A.M 

os. E. 


. A. Mac- 
Corkle; Treas., Jones; Sec., Wm. D. Boyer.—(V. 84, p. 339.) 


KANSAS CITY CLINTON & SPRINGFIELD RY.—Owns from Olathe, 

.. to Ash G Mo., 154 miles; Raymore Jct. to Pleasant Hill, Mo., 

8 m.; total, 162 miles. Stock, $1.775.400.. Bonds were guar. by the Kan 

City Ft. Scott & Mem. RR. (old co.). Year ending June 30 1911, gross, 

$374,855; net, $109,713; other income, $4,675; int., taxes, &c., $198,179; 
bal., def., $83,790. Year 1909-10, gross, $36,3219.—(V. 73, p. 723.) 


-_ KANSAS CITY FORT SCOTT & MEMPHIS RY.—(See Maps Rock Island 
Co.)—Operates Kansas City, Mo., to Memphis, Tenn., and branches, 914 m. 
Also has a controlling interest in stock of the K. C. Mem. & Birm. RR., 
owning line from Memphis, Tenn., to Birmingham, Ala., with branch, 285 
miles, and of Kansas City & Memphis Ry. & Bridge Co., owning bridge 
across Mississippi River at Memphis, 3 miles. Total, 1,201 miles. 


ORGANIZATION .—Incorporated on June 14 1901 and is vested with 
the property of the former Kansas City Ft. Scott & Memphis Railroad; also 
controls other mileage. V.72, p. 1237. See V. 72, p. 438, 532, 675, 988. 
The St. L. & San Fran. RR. owns the entire stock and leases the road, guar- 
anteeing the bonds of 1901, prin. and int., and 4% on pref. stock trust certs. 


STOCK.—Common authorized, $45,000,000: outstanding, $15,000,000, 
all owned by St. Louls & San Francisco RR. The pref. stock ($15,000,000 
authorized, of which $13,510,000 is outstanding, par $100) is deposited in 
escrow, and against it are issued trust certificates of the St. L. & San F. 
RR., the latter having the option to retire the certificates at any time at par. 
and obligating itself to pay off the whole issue in 20 years from date (Oct. 
1901), and meanwhile to pay quar. 1% thereon. See V. 72, p. 1238. 


BONDS.—tThe refunding bonds of 1901 (limited to $60,000,000) are se- 
cured by all property now owned, or hereafter acquired with the pro- 
ceeds of the refunding issue. Of the bonds, $25,835, were outstanding 
Jan. 1912, $26,956,970 were reserved for exchange against the face amount 
of underlying bonds, and the remaining $7,208,030, as well as any bonds 
not used or required for refunding purposes, will be reserved for issue for 
additional lines and extensions, at not paeceting $22,500 P= mile thereof. 
As to guaranty, see “‘organization,’’ above. . 75, p. 853. See V. 87, 
p. 414; V. 91, 2 38, 154; V. 92, Pe 1311; V. 93, p. 45; V. 94, p. 279. 

In 1911 the K. C. Ft. Scott & Mem. Ry. had guaranteed the int. on al) 
except $361,280 of the $6,322,780 K. C. Mem. & Birm. income bonds, be- 
ginning Mch. 1 1912, the bonds so guaranteed being oy, to call at any 4ime 
within 10 years from Sept. 1 1902 at 95 and int. V. 74, p. 477, 577. 

Birmingham Belt bonds are guaranteed, principal and interest, sary by 
Kansas City Memphis & Birm. and St. L. & San Fran. V. 75, 1147 — 


(V. 91, p. 38, 154; V. 92, p. 1311; V. 93, p. 45, 1022; V. 94, p. 279.) 


KANSAS CITY & MEMPHIS RY.—Rogers to Siloam Springs, Ark., 30 
miles; Freeman to Monte Ne, 6 m.; total, 36 miles. Projected to extend 
from Rogers, Ark., to Memphis, Tenn., 294 miles, the first section from 
Cave Springs, Ark., 10 miles east of Rogers, to Fayetteville, 20 miles, being 
completed in Feb. 1912; also from Siloam Springs, Ark., to Wagoner, Okla. 
Incorp. in Ark. Dec, 17 1910 and absorbed the Ark. Okla. & West RR. and 
Monte Ne Ry. in April 1911. V. 92, p. 881, 1109; V. 94, p. 207. 


SECURITIES.—Stock authorized, $6,000,000 at $15,000 per mile, held 
in voting trust, one trustee to be nominated by co., one by Kansas City Sou. 
and one by F. J. Lisman & Co.; par $100. The 50-yr. gold 5s ($6,000,000 
authorized issue) are issuable at $18,000 per mile, of which $15,000 for 
construction and equipment and $3,000 reserved for betterments when the 
earnings during one fiscal year have equaled 150% of the interest on the 
outstanding bonds. Of the bonds $300,000 are reserved to retire the 

00,000 Ark. Okla. & West. 6s (V. 86, p. 107). In April 1911 $540,000 
Series A bonds were sold to F. J. Lisman & Co. of New York against the 
36 miles owned and the 20 miles under construction to Fayetteville, the 
Series A bonds being additionally secured by a traffic contract with the 
Kansas City Southern, giving the company 20% of the gross revenue received 
on business interchanged; Series ‘‘A’’ bonds will also cover the line between 
Fayetteville and Huntsville, if built within 5 years. Cumulative sinking 
fund of % of 1% commences with 1916. V. 92, p. 881, 1109. 

EARNINGS.—Year end. June 30 1911, gross, $59,983, agst. $41,544 in 
1909-10; net, $27,989, agst. $22,265; 20% on business interchanged with 
K. C. Sou., $15,230; bal. for int., $43,219; yearly int. charge, $19,125. 

Pres, and Gen. Mgr., Geo. D. Locke; V.-Ps., J. W. Walker and A. L. 
Williams; Sec. and Treas., W. B. Felker: Asst. Sec., William Goodman: 
ar eg a Ark.; N. Y. office, 30 Broad St.—(V 92, p. 881, 1109; 

, eg ‘ 


(THE) KANSAS CITY MEXICO & ORIENT RY.—(See Map.)—Mileage. 
—The road when completed wil! extend from Kansas City, Mo., to Topolo- 
bampo, Mex., 1,659 miles, with a cut-off from San Angelo, Tex., to Del Rio, 
Mex., 160 miles, connecting there, as well as at Chihuahua, Mex., with 
Mexican lines for Mexico City. Mileage in operation: 

Owned (incl. K.C. M. & O. Ry. of Texas, 237 m., Securities Owned), Miles. 
Wichita, Kan., to Mertzon, Tex. (except trackage St. Louis & San 

Francisco RR., Foley to Ewing, Okla., 12.78 miles 

Marquez, Mex., to Tobalaopa 


Minaca to Sanchez, Mex. (74.28 m.); El Fuerte to Topolobampo, 
62.23 miles) 


Tot. oper. J’ne 30 ‘11 (incl. 17.13 m. trackage), all standard gauge_764.43. 











FEB., 1912 ; 
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(Vou. LXxXXXIV. 




















Geen 
RAILROAD COMPANIES Miles| Date | Par Amount | Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value (Outstanding) % Payable | and Maturity | Dividends are Payable 
Kansas City Mexico & Orient—Stock $20,000 per mile} ---| ---- | hae tee ° SNe? Rei eRe, Me. Rg MS yl 
preterred 4° % non-cumulative $20,000 per mile- --- noel odue I so ocd snd ded oie dete wees kL ciicutoalean ti bicckanut as ok 
pee meee Wee CORR)... ... coc cans Sete eewu c* aiet ae 1,000; See text 4¢ F & AiFeb 11951 Amer Exch Nat Bk. N Y 
Coll trust (convert-partic) $10,000,000 (red 1917)--| ---] 1912 | 100 &c| See text 5 eeeaneiene = OR ee 
panens City Outer Beit & Electric—1st M $3,000,000 g 8} 1903 1,000; 1,275,000 4¢ iA & O|Apr 11953 do do 
sas City Sou athees--Doninon stock $30,000,000_-| ---| ---- 1 pili pas: "Eee RM, AAO: Bg AU EMO Bea 2 SRN ge lM 3 
Preferred stock 4% non-cum $21,000,000- -_ ----- oo-}] ons 100} 21,000,000'4 in 1911) Q—J jJan 15 1912 1%/|Checks mailed 
First mortgage gold $30,000,000--.-- -- -- Ba.c&r} ---| 1900 |1,000 &c; 30,000,000; 3¢ |A & O Apr 11950 "|New York Trust Co, N ¥ 
Ref and impt M $21,000,000 gold red 105_xc*&r.N} ---| 1909 {1 oa &c} 15,000,000 5¢ |J & J\Apr 11950 do do 
Equipment 1 eee gold red par due $72,000 s-a_._.N; --.-| 1905 1,000 576,000 4%eM & N May’ 12-Nov '15) Blair fd Co, New York 
d ser B red par $30,000 s-a__ ...| 1906 1,00 270,000 4%e3 & Dj June'l2-J’ne '16 do 
oa City St basset & Council Blufis—See Chicago |Burlinigton &| Quincy. 
ame arid ny & Gulf Se aa M red 105 oat a 150,000 4 F & AjAug : 1927 Treas Off, Kan City, Mo 
= Py! lst M red tex_.__IC.xc* &r* ---| 1910 {1 ~ &c} 20,094,000 4¢ WJ & JiJan 1 1960 N Y Boston & Chicago 
KC Bae ist M (3534,000 guar KCFS&M) -_BB.c 10} 1886 1,000} 2,500,000) 6 I & J July i 1916 Office 50 State St, Bost 
sas City Viaduct & Term—lIst M gsf (text) c*&r| ---| 1905 1,000} 3,302; 4% |J & J\Sept 1 1934 See text 
sas & Colorado Pacific—See Missouri Pacific Ry - - 
en & I Term RR—I1st M guar (see text).---S.xc*&r} =| 1911 £100) £1,231,000; 4% ¢/\J & J\Jan 11961 —|Morgan,Grenfell&Co,Lon 
& Des Moines—Preferred stock ----_-__._.- 162) -... 100} $1,524,600/See text|See text/Apr 11911 2%/Office, 115 B’way, N Y 
First mortgage interest guaranteed CRI & P_-.-c*} 162) 1878 | 100 &c| 2,750,000; 5 j|A & O|Oct 11923 |First Nat Bank, 
eokuk & Hamilton Bridge—Tirst_mortgage -- ---_- So «1 1000 1,000; 1,000, 8 A & O/Apr 1 1899 55 William St, As earned 
ewaunee Green Ba estern—First mtge_-___F.c 37} 1891 1,000 408,000 5 J & Dj)June 1 1921 Office, 40 Wall St, N Y 
agston ‘ Onto wk lag nat BeBe 113; 1882 1,000 572,000 3g J & JiJan 11912 Owned by Can Pac Ry 
nox ville o—See So 
ee A Ry—ist M $1, 000,000 AY. red Sake aout 41} 1904 1,000 750, 5¢ |A & O/Oct 11944 La Crosse, Wisc 
RR ot J—Stkauth $12 12,600,000 4% a; RR I Bie Pe BT ES a re DO re i ee et 
slots Dallas & West—ist M red 105 aft Apr eee SS Se V 90,p 1239 6 ee we ARS} gees appre ceed: 
e Erie & Detroit River—See Pere Marquette RR. 





























(THE) KANSAS CITY MEXICO & ORIENT (Concluded)— 


Contracts have been let for grading on main line south of San Angelo, and 
on branch from San Angelo to Del Rio, on the Rio Grande River, 160 miles, 
of which 164 miles from San Angelo to Fort Stockton to be ry ye in the 
spring of 1912 (132 miles being ready for operation Jan. 1912) and 65 m. 
beyond Fort Stockton to Alpine, ata ge ate _— the Southern Pacific, 
to be reached a few months later. V. 66. Work will be pushed 
as Ey as possible. Peete 3 =e uiy “9 iy” 93.08 m. Reports of -¥ 


rospectuses, Vv. 110; V. 86, p. 668; V. 83, p. 
ley. 75. D. 1411; v 75, p. O53. 1° 


gon Polat .—Incorp. under laws of Kansas April 30 1900 and operates 
in Mexico under the Kansas charter, legalized by the Mexican Gov't. The 
first rails were laid in 1902. From Kansas City to Lone Wolf, Okla., is 
being built under contract by Union Construction Co. (of Dela.), and from 
Lone Wolf, Okla., to Topolobampo, Mex., by International Construction 
Co. (charter legalized in Mexico). 


Steamship Contract.—A contract with the Hamburg-American S. S. Co. 
provides for trans-Pacific service upon completion of road to Topolobampo. 


Equipment June 30 1911.—Locomotives, 75; cars, posmeuigat service, 35, 
freight, 2,058; service, 74, largely held under car trusts 


STOCK .—Authorized, $20,000 per mile each in ceramon and 4% non- 
tum. pref. stock; outstanding June 30 1911, pref., $12,500 , 
500, ($2,400 of each being in the treasury) . Par, $100. In June 1909 
increase to $37,500,000 each of com. & pref. was authorized. Stock is held 
in a voting trust until Jan. 1 1917, the voting trustees being: A. E. Stilwell, 
W. W. Sylvester, W. A. Rule, W. S. Woods, Kansas City, Mo.; Robt. H! 
Law, Chicago, Ill.; Douglas J. Neame, Harold D. pryatee. Lewis Rendell, 
Baron Boxall and H. J. Chinnery, London, Eng. V.83,p. 1411. Trans- 
fer office, U. S. & Mexican Trust Co : Registrar, Commerce Trust Co. er 
both at Kansas City, Mo. Annual meeting first Tuesday in May at Kan- 
sas City, Kan. 


BONDS.—The funded debt consists of Ist M. 4% 50-year $1,000 gold 
coupon bonds due Feb. 1 1951, as shown in table above. Trustee, U.S. & 
Mex. Tr. Co., Kansas City, Mo. Auth. issue is $22,500 per mile of single 
main track, $15, 000 per mile of yard and terminal track and $12,000 per mile 
of double track: also $2,500,000 for extra work in the Sierra Madre Moun- 
tains, $5, poe A for terminal facilities at Kansas City or Topolobampo, 
or both, and $10, for future requirements and additional rolling- 
stock, at not over $i, 000,000 yearly, beginning Feb. 1 1906. 

Of the $21,146,000 bonds issued June 30 1911, part were in the treasury 
and part owned by the aforesaid construction com panies. In Jan. 1912 
$8,432,000 bonds were listed in London. Under agreement, all coupons 
on bonds maturing until Aug. a are re by construction See 
pe ome my & r y rer V. 78, p. 102; V. 81, p. 1411; V. 87, p. 37, 

: p 

In Feb. 1912 an ey | =10, 000,000 10-year 5% Ist M. collateral trust 
bonds was offered at par, the bonds having a ey ae “age et 
feature, and as security for each $1,000 bonds $ bonds, 
$500 4% pref. stock and $500 common stock of B+ se Be. and $500 stock 
of the El Oro & oe rv er Development Co.; total par value, $2,500. 
See full particulars, V. vane: 350. 

The issue of $20, 000,000 (100,000,000 francs)—first issue $26,000,000 
5% 20-year convertible bonds, prope osed in Nov. 1911, is understood to have 
yon aa in favor of t sue above described. V. 93, D. 1324; 

Leonean and bills payable June 30 1911, $564,330; equipment trust obli- 

ations June 30 1911, $1,319,665, including car trust notes of 1902 (St. 
ouis Union Trust Co., trustee) : original Is issue, $2,000,000, and locomotive 
trust notes of 1905, original issue, $1,000 


EARNINGS.—Statement for year ending June 30 1910, with balance 
sheet, in V. 92, p. 1025. In Saye a" bY ba average miles): Gross earnings, 
$1, 848, 479; total net income, $47,241; taxes, $66,362; joint facilities, 

58; int. on equip. trusts, $75, 373; oe. int., $39,266; balance, 
deficit, $145,118. Balance sheet June 30 ‘1911, . 93, p. 1324. 


OFFICERS.—President, Arthur E. Stilwell, x. Y.: Vice-Pres’ts, Edward 
Dickinson (Gen. Man.), Kansas City, Mo.; J. . Odell, ) > #. Enrique C. 
Creel, Chihuahua, Mex.; John F. Wallace, N. ¥. J. Ss. Braithwaite, Lon- 
don, Eng.; Sec. and Aud., Neal S. Doran, and Treas., Wm. Lee Karnes, 
Kansas City, Mo.; Asst. Sec., J. Crosland Taylor, London 


Directors.—Pres. Stilwell and Vice-Presidents Dickinson, Odell and 
Wallace; A. N. Belding, Rockville, Conn.; P. W. Goebel, Kansas City, 
Kan.; D. W. Mulvane, Topeka, Kan.; A. Monroe, Lawrence, Kan.; John 
F. Alden, Rochester, N. Y.; Theodore P. Shonts, H. S. Manning, Ww. D. 
Baldwin, New York; Ferdinand W. Roebling, Trenton, N.J.; Wm. H, 
McCord, H. D. Estabrook, N. Y.; Chas. F. Ayer, Boston; E. D. Stair, 
Detroit; Ing. Isdora Diaz Lombardo, Sr. Lic Manuel Calero, Col. S. Garcia 
Cuellar, Mexico City; Philip H. McMillan, James Couzens, Henry Ford, 
Detroit. General office, Orient Bldg., Kansas City, Mo.; N. Y. office, 
Singer Building.—(V. 93, p. 1324, 1786; . 94, p. 68, 350.) 


KANSAS CITY OUTER BELT & i dah RR.—Incorporated July 18 
1902 in Kansas to construct a belt line connecting the lines of the Kan. City 
Mex. & Or. Ry. west of Kansas City, Kan., with all the other lines entering 
Kansas City, Kan., and Kansas City, Mo., main line (double track) about 
8 miles uncompleted in 1911. V.75,'p. 184; V. 76, p. 331; V. 80, p. 871. 


STOCK AND BONDS.—Stock auth. and issued, $2,500,000 com. and 
$2,500,000 4% non-cum. pref.; par, $100; all in ‘voting trust. Bonds, 
auth. issue, $3,000,000 (see table above): outstanding, $1,275,000. U.S 
& Mex. Trust Co., Kansas City, Mo., trustee. 


OFFICERS.—Pres. & Gen. Mgr., E. Dickinson; V.-P., F. Mertsheimer; 
Sec. & Treas., Wm. Lee Karnes; Chief Engineer, W.w. Colpitts, Kansas 
City, Mo. Office, Kansas City, Kan.—(V. 80, p. 871, 2399.) 


KANSAS CITY SHREVEPORT & CULE TERMINAL CO.—Owns union 
depot at Shreveport, La ,, including 1.06 miles of yard and terminal track. 
Stock, $150,000, all owned by Kansas City Southern Ry. Bonds, Pioneer 
Trust Co., Kansas City, trustee. Year ending June 30 1911, gross, $27,330; 





net, $9,469; other income, $129; int. and taxes, $7,101: bal., sur., $2,497. 
Office, Kansas City, Mo. 


KANSAS CITY SOUTHERN RY.—(See Map.)—Operates a line extend- 
ind from Kansas City, Mo., to Port Arthur, Tex., thence by its ship canal, 
7 miles, to deep water on the Gulf of Mexico, with branches and extensive 
terminals used by various roads entering Kansas City. 





Lines Owned— Miles. Lines Owned— Miles. 
Kansas City, Mo., to Belt Junc__ 12 Piees to Fort Smith, De 
Grand View, Mo., to Port Ar- Quin i. OD anal aki ak ei 

thur, A ha aa ee 765 Svackaes--To Grand View, Mo_. 11 

EN AN ape a Ee ye Ot Ue, eae ee, See eR Tega BAG 834 


Also owns entire $650,000 each of stock and bonds of Arkansas Western 
Ry., Waldron to Heavener, Ark., 32 miles, o ng separately; also con- 
trols K. C. Shreve. & Gulf Terminal Co. V_83.p.3 492. 


ORGANIZATION .—A reorganization of Pen Cc. oy & Guif RR., fore- 
closed in 1900 per plan in V. 69, p. 1012, 1062. V.73, p. 1356; V. 74, Dp. 94. 

The voting trust having expired April 1 et a new aay was 
elected in May 1905. VV. 80, p. 1971; V. 81, 559; V. 84, 1366. In 
1909 contracts were made for interchange of freight with the Sirctnan lines. 
V. 88, p. 375. Common stock, $30,000,000; par, $100. 


SECURITIES.—The $21,000,000 ‘“‘ref. and imp.”’ bonds dated 1909 
bear not over 5% interest, of which $10,000,000, underwritten by a syn- 
dicate, have been sold to provide for the $5, 100,000 5% notes called for 
payment on on Re 1 1909 and various impts. and $5,000,000 wan — for 

eS 1911 and the remainder is reserved for future u . 88, 
128, 1353, 1437: V. 89, p. 104; V. 90, p. 167; V. 92, p. 322, 395, 461. 795. 


DIVIDEN DS.—First div. on pref. stock, 4%, paid July 1 1907 out of 
earns. for 1906-07; Oct., 1%: 1 to Jan. 1912, 4% (Q.-J.). 


LATEST ee Dee a1 10tt a ee Gross, $4,888,875; net, $1,699,080 
6 mos., July 1 to Dec. 31.)1910_-.-_-_- Gross, 5,382,993; net, 2,040,369 


REPORT for 1910-11 at length was in V. 93, p. 1015, 1043. 
1910-11. 1909-10 


. 1908-09. 
Total gross receipts..............-.. $9,995,174 $9,594,652 $8,771,965 
OOSratineg ORDONSNS..«« ccc kn ccccecece 6,404,001 6,268,585 5,350,056 
ee i 3,591,173 3,326,067 3,421,909 
i BO RE < “aa aes 3,721,633 3,420,520 3,519,722 
SRT iss, SS RRS: tl RB ee A Ee 361,875 343,773 322,279 
Interest on bonds, &c___._..-....--- 1,382,426 1,266 ,462 1,221,600 
I 6 nt hin SC dbhn on cauln oie 312,673 318,864 99,187 
Dividend on preferred stock (4%)-_-... 840,000 840,000 840,000 








ee, MSs ob ood whsae $824,659 $651,421 $1,036,655 


DIRECTORS.—Chairman, L. F. Loree; Pres., J. A. Edson, Kansas 
City, Mo.; Hermann Sielcken, J. A. Blair, W. T. Rosen, Andrew J. Miller, 
W. G. Street, W. H. Williams, Arthur Turnbull, Samuel McRoberts and 
E. R. Bacon of New York; John J. Mitchell of Chicago; S. W. Fordyce of 
St. Louis; Edward F. Swinney, Kansas Cit W. F. Harrity, Phila- 
pe Pa.; Secretary is G. C. Hand. trice, 25 Broad St.. N. ¥.— 
(V. 93, D. 940, 1015, 1043, 1387.) 


KANSAS CITY TERMINAL RY.—To own a union passenger depot and 
freight and passenger terminals at Kansas City, Mo., with approaches, 
to be controlled by 12 proprietary cos., viz.: Chic. R. 1. & Pac., Atch. Top. 
& Santa Fe, Chic. Milw. & St. Paul, Chic. & Alton, St. Louis & San Fran., 
Union Pacific, Wabash, Chic. Burl. & Quincy, Mo. Pac., Missouri Kan. & 
Tex., Kan. City Southern rags Chic. Gt. Western, which will pay equally 
any excess of fixed charges. 89, p. 1671. Construction begun about 
Mch. 11910. Incorp. July 10 ‘1906. Stock auth., $50,000,000; outstand- 
ing, $1,200,000. On Mch. 1 1910 acquired Kansas City Belt Ry. by deed; 
and on Nov. 1 1910 the Union Depot Co.; also purchased stock of the pres- 
ent Union Depot Co., to cost —e $37, 000, 000 (including real estate) and 
to be a by ‘Oct. 1913. . 89, D. 666, 163; V. 90, p. 627, 698 
V. 91 
Of ine lst 4%s ($50,000,000 auth. issue), $20,094,000 have been sold, 

,500,000 are reserved to retire Kansas City Belt bonds and $27,406,000 
for additions and improvements. ‘The bonds are redeemable as a whole on 
Jan. ‘, 1930 or any mneress date eherentier at 105 and int. V. 90, p. 559, 
627; ne ae BS 1386; 92, p. 395: V. 93. p. 164. Pres., W.S. Kinnear: 
Sec., ipley; men E. F. BRA —(V. 93, p. 164.) 


cial CITY VIADUCT & TERMINAL RY.—Company owns and 
operates an elevated railway and highway viaduct from Bluff and a Sts., 
ansas City, Mo., to Minnesota Ave. and 4th St., Kansas City, 
branch viaduct, 44 mile in length, connects the main structure, and thereby 
the two cities, with the intersy ing railroad and manufacturing districts. 
Main structure completed Feb. 1907, 1.6 miles, minimum width of 60 feet; 
material, steel and concrete. See V. 82, p. 160; V. 84, p. 271, 931. 


STOCK.—Stock outstanding, $3,447,700 (par $100); masonry, is depos- 
ited in a voting trust for 3 LP tering Voting trustees, Harvey E. Fisk, John 
P. Reynolds, Francis S ton.—(V. 94, p. 416.) 


BONDS.—lIst M. 4%% bonds auth., $3,500,000; outstanding, $3,302,- 
000. Standard Trust Co. > Eo Eee and Fidelity Trust Co. .. Kansas City, 
trustees. July 1909 to 7“ an. 1911 coupons funded into cumulative income 
bonds. V. 90, p. 1101; 92, p. 1564. 

Protective Committee po 4 Jan. 1911 over 75% of the Ist 4 %s and income 
bonds had been deposited with a committee (Richard C. Story of Boston, 
Chairman; Standard Trust Co. of N. Y., depositary), under an agreement 
in force until Jan. 1 1916, unless sooner terminated by the committee or by 
written direction of two-thirds in amount of the certfs. after Jan. 1 1914. 
No sale at less than 85% of the bonds, or ge for other securities, 
without consent of 51% in interest of depositors. . 92, p. 187. 


EARNINGS.—For year ending June 30 1910, gross, $75, pg net, $56.- 
936; bond int., $149,040; taxes, $9,374; sundry accts., $706 i $4,527: 
bal., def., $106, 712. Pres. .. 0. W. Reinhart; Treas., H. 5° p Behe Sec., 
Howard Ross. —(V. 92, p. 187° 1375, 1564; v. 93, p. 1599; V. 91, p. 416.) 
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RAILROAD COMPANIES. Miles | Date Par 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value 


> When | Last Dividend |Places Where Interest and 
Outstanding| and Maturity Dividends are Payable 





Lake Erie & Pittsburgh—Stock rental guaranty 
First m 


gu 
Lake Erie estern—Common stock $20,000 


plat $100) $2,150,000 
15,000, gold guar G.xc 1911 1,000 an 4,300,000 
st iui 


11,840,000 


ha. 
' r mile) _- hia 100; 11,840,000 Office, Gr CentTer, N Y 
Fitst mortgage ($10.00 per mile) gold. ---Ce.c* i887 | 1,000] 7;250:000 937 “"|Chase ‘National Bk, N Y 


Second mtge for $3,625, ($5,000 p m) gold__Ce.c 1891 
Lake Shore Michigan Southern—Stock Ne GRR 
Guaranteed 10% stock (Michigan South & Nor Ind) 1307 
Seiad greys oe 000.000 5 000 gold Us *° . 1903 

nds (not mortga : ’ os tid 
‘e ' do ies -$50,000,000 gold_-.Gxc* &r 1906 
Kalamazoo & White Pigeon first mtge assum-Un.c 1890 
Notes 60,000,000 francs renewed in 1912 1911 
Guaranteed Securities— 

Battle Cr & Stur Ist M gold guar p & i (see M Cent) 1889 

Sturgis Goshen & St Louis Ist M gold p & i guar.-_- 

Kalamazoo Allegan & Gr Rapids stock rental guar- 

First mortgage aranteed n.c 
Erie & Kalamazoo (leased) stock Toledo to Palmyra 
Jamestown Franklin & Clearfield stk rental guar _- 

ist M $25,000,000 auth guar G.xc* &r 
Cleveland Short Line Ry stock rental guaranteed _ - 

First mortgage guaranteed 
Lake Erie & Pittsburgh — rental guaranteed _ _ 

First mortgage guarantee ; 

Lake Shore System—Mahoning Coal RR—Stock- - -- 

Preferred stock (see text) 

First M Youngs to And &c guar p & i (end) _.--Un.c 
Lake Super & Is Ist M $1,400, serial red 101 c* 
Lake Tahoe Ry & Tr Co—Ist M g $500,000 s f beg 1905 
Lancaster Oxford & Southern—1st M $200,000 gold - 
Lansing Manufacturers—lst M serial interest rental _- 
Laramie Hahn’s P & P—Com $9,000,000 (V 77, p 824) 

First mortgage $8,000 per mile gold AB.c 

First ref M $1,800,000 gold sink fund red 115_-_G.c* 

General mortgage $10,000,000 authorized 

Five-year coupon notes $450,000 authorized _ Dae 

Five-year coupon notes g red 102 % since Jan '11-_c* 


z New York Central holds $45,289.200 of this. | 











3,625,000 


5 oO Oo 
00) z49.466,500 J 29 ” %|iGrand Cent Term, N Y 


533,500 
50,000,000 
50,000,000 
50,000,000 

400 ,000 

60000,000 fr Mch 15 1913 
79,000 Dec 1 1989 

Dec 1 1989 

Oct 1911 

July 1 1938 ; 

Feb 1912, 5%/|Lificoln Nat Bank, 

Jan 1°12, 1%%|Grand Cent Term, 

June 1 1959 d 

Oct 11911 

Apr 1 1961 


000 44 June 1 1961 

000/20 in1911 Feb 1 °12 10°%|Grand Cent Term, N Y 
7 5 Jan 1°122%%iUnion Trust Co, N Y 

July 1 1934 do do 

Feb '13-Feb ’31/Cit Sav & Tr Co, Cleve 

Oct 1 1931 Merc Trust Co, San Fran 

Apr 1 1935 Oct ‘10 coup not paid 

July 1 1915-30 |Union Trust Co, Detroit 


July 1 1929 American Tr Co, Boston 
Oct 1 1932 LBarnum &Co,NY &LosA 
June 15 1959 Lawr. Barnum &Co, NY 
Jan 11915 do do 

Jan151915 United States Tr Co, Bos 
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CKY & INDIANA TERMINAL RR.—Owns steel cantilever 
nidtee erat the Ohio River at Louisville ae miles of railroad between 
Louisville, Ky., and New Albany, Ind., and 5 miles of belt line in Louis- 
ville: also owns Louisville & New Albany Ferry Co. Southern Ry., Balti- 
more & Ohio and Chic. Ind. & Louisv. own the $75,000 capital stock, and 
under new lease for 99 years from June 1 1910 pay monthly, in proportion 
to cars handled, any deficit in operations, rentals, taxes and interest. 
Name changed from Ky. & Ind. Bridge & RR. in Dec. 1910. 

A new double-track K. & I. bridge, 2,713 ft. in length, with approaches 
2,026 ft., is to be completed in spring of 1912. A mtge. has been made to 
the Standard Tr. Co. of N. Y., trustee, to secure £2,000,000 bonds, of 
which £1,231,000, guar. by the three per we! cos., were issued to retire 
the £1,000,000 bonds due March 1911, and for new construction, the 
remainder being reserved for future purposes. The present single-track 
bridge to be — ooo V. 92, p. 187; V. 91, p. 589, 214, 
38; V. 92, D. : -V. 93. D. . 

HARNINGS.—For year oniing June 30 1911, gross, $701,420; net, 
$150,121, used for interest and taxes. Pres., Geo. H. Campbell, Baltimore. 
Sec. one Sree H. W. Heazlitt; Gen. Man., W. M. Mitchell.—(V. 93, p. 
469, 1599.) 


KEOKUK & DES MOINES RY.—Owns from Keokuk, Ia., to Des 
Moines, Ia., 162 miles. Leased for 45 years from Oct. 1 1878 to the Chicago 
Rock Island & Pacific Ry. The lessee pays 25% of the gross earnings but 
guarantees the int. (not the principal) on the bonds. Stock is $1,524,600 

ref. and $2,600,400 com. (par, $100), a majority of which is held by the 
essee. Pref. entitled to divs. up to 8% if earned and to share with com- 
mon stock in any excess over 8%. § ©. ° «Ris ° Seva * eo 


DIVS.— ’99. ’00. ’O1. '02. ’03. '04. ’05-’07. O08. '09. '10. 1911. 
On pref., %...-) % % Il 1 2 1% None 1% 1 24Apr,2% 

Rental: In 1909-10, $173, 709; 1908-09, $154,332; 1907-08, $149,775; 
1906-07, $142,006.—(V. 88, p. 944; V. 90, p. 698.) ae Wen bee eee ke 

KEOKUK & HAMILTON BRIDGE CO.—Owns bridge across Mississippi 
River at Keokuk, Ia., for railroads and foot-passengers. The present ten- 
ants are the Toledo Peoria & Western and the Wabash. Regarding guar- 
anty, see V. 59, p. 969; V. 72, p. 821. Stock, $1,000,000; par, $100. 
Coupons are in default, but mortgage has never been foreclosed, and over- 
due interest is paid as earnings permit. Last coupon paid, 2d half of No. 50 
(due April 1894), in July 1911. 


EARNINGS.—Year ending June 30 1911, gross, $55,944; net, $35,549; 
other income, $11,552; interest, $40,000. In 1909-10, cross, $46,456; net, 
$29,142. Pres., Andrew Carnegie; Treas., Theodore Gilman, 55 William 
St., New York.—(V. 72, p. 821.) : da ss + es 


KINGSTON & PEMBROKE RY.—Owns from Kingston, Ont., Can., to 
Renfrew on the Canadian Pacific, 104 miles; branches, 9 miles. Reorg- 
anized in 1899 per plan in V. 67, p. 274. Stock, $1,000,000 first pref. 5% 
non-cum., $150,000 2d pref. 3% and $2,500,000 common. The Canadian 
Pacific owned on June 30 1911 $1,130,350 pref. and $1,931,675 common 
stock and purchased the $572,000 first pref 3s which matured Jan 1 1912. 
V.77. p. 636, 1221. First div. on first pref., 1%, paid April 2 1901; none 
later reported. Year 1910-11, gross, $214,316; net, $45,980; int., taxes, 
&c., $24,196; bal., surp., $21,784.—(V. 94, p. 487.) - . eu 


LA CROSSE & SOUTHEASTERN RY.—Owns La Crosse and Southeast- 
ern Jct. to Viroqua, Wis., 40.81 miles; trackage La Crosse and S. E. Jct. to 
La Crosse, 1.8 m.; total, 42.61 miles. Incorporated in Wisconsin Sept. 14 
1904 as a reorganization of the railroad of same name. Stock auth., $1,- 
000,000; outstanding, $505,000; par, $100. Bonds, $1,000,000 auth.; 


Wisconsin Trust & Security Co. of Milwaukee, trustee. V. 80, p. 292. 
Year ending June 30 1911, gross, $73,463; net, $26,774; int., taxes, &c., 
$45,333; balance, deficit, $17,559. Pres., S. Cargill; V.-P., A. S. Car- 


W.S. re 
gill: Sec. and Treas., J. B. Taylor. Office, 3004 Main St.—(V. 80, p.222.) 


LACKAWANNA RR. OF NEW JERSEY,—(See D. L. & W. Map.)— 
Owns from Hopatcong, N. J., to a point near Portland, Pa., 28 miles, 
epenne Dec. 24 1911, shortening distance to Buffalo over Del. Lack & West. 
about 12 miles. D.L. & W. leases the road for a guaranty of 4% on the 
stock. V. 93, p. 1324, 1786; V. 92, p. 656; V. 90, p. 557; V. 88, p. 558; 
V. 86, p. 543. Stock authorized, $12,000,000; outstanding, $10,569,500, 
which was distributed in Dec. 1911 as a 35% dividend to the§Del. Lack. & 
Western stockholders.—(V. 93, p. 1323, 1786.) - - 


LAKE ERIE & PITTSBURGH RY.—Projected from Lorain, O., to 
Youngstown, 91 miles, with 29-mile branch to Cleveland: total 120 miles. 
Of this about 27.45 m. between Mill Creek Jct. at a connection with Cleve- 
and Short Line Ry. and Brady Jct. on Pennsylvania RR. was opened in 
Sept. 1911. Jointly owned by Lake Shore & Michigan Southern and Penn- 
Sylvania Co., which lease the road, rental providing for interest and 5% 
on stock. Stock auth., $6,000,000, as increased in May 1911; outstanding, 
$4,300,000. Of the bonds ($15,000,000 auth. issue), the first $5,000,000 
are to be 4 4s, remaining 5s, $4,300,000 (which are guaranteed jointly) 
having been issued to pay for construction. V. 92, p. 1564, 1500, 1636. 


LAKE ERIE & WESTERN RR.—ROAD.—Owns Sandusk 
Peoria, Ill., 413 miles; branch to Minster, 10 miles: branch, aieaosile . 
Michigan City, 159 miles; Fort Wayne to Connersville and branch to Rush- 
ville, 129 miles; total owned, 711 miles; leases Northern Ohio RR., Akron 
to Delphos, 162 miles; trackage, 13 miles; total operated, 886 miles. 


HISTORY, &c.—See V. 50, p. 590; V. 85, p. 600. 

ner to the Vanderbilts, and on Jan. 1 1911 the Lake Shore & Mite 
outh. owned $5,940,000 com. and $5,930,000 pref. stock. V. 71, p. 1269. 
DIVIDENDS.— }’99. '00. ’01-’03. ’04. '05. ’06. ’07. ’O8. 'O9. ° , 

On Phot aaa 0 23 d4yerly’'3 3 3 «3 . % rf 7 
BONDS.—Abstract of first mortgage in V. 46, p. 45; of second 

in V. 54, p. 444. Guarantees $2,500,000 5s Northern Ohio, which sa” 


EARNINGS.—12 mos., {1911 Gross, $5,420,821; net, 
Jan. 1 to Dec. 31. 11910 Gross, 5.513.326; net’ tote soe 





ANNUAL REPORT.—For cal. year 1910 was in V. 92, p. 875. 
1910. 1909. 1910. 
Oper. revenue $5,513,326 $5,043,990! Hire equip.,&c. $247,749 
Oper. income. 991,751 966,123|Int.on bds.,&ec. 551,525 
Net income _.. 1,099,814 1,066,627/Other interest 64,585 
125,000 125,000|Add'ns&bett’s 136.764 56,965 
Balance, surplus or deficit def.$25,809 sur.$91,105 
V. 88, p. 879; V. 90, p. 692; V. 91, p. 1025: V, 92, p. 795, 875.) 


LAKE SHORE & MICHIGAN SOUTHERN RY.—(Sce Mans New York 
Central.) —Operates from Buffalo to Chicago with branches. he main line 
(537 miles) includes 26 miles between Toledo and Palmyra, Mich., under 
lease from the Erie & Kalamazoo: 540 miles has double track. 

Road owned directly. Miles.| Leased (*see this Co.). 

Buffalo, N. Y., to Chicago, Ill... 537! Kalamazoo A. & G.R 
Sundry branches 334| Jamestown Franklin & Clearf’d* 123 

Entire stock owned. Mahoning Coal RR 71 
Detroit & Chicago Erie & Kalamazoo (26 miles)_. Text 
Detroit Monroe & Toledo Detroit Hillsdale & S W *65 
Kalamazoo & White Pigeon... Fort Wayne & Jackson 
Northern Central Michigan. --- Detroit Toledo & Milwaukee_.- 
Sturgis G & St Louis Battle Creek & Sturgis 
Elkhart & Western Cleveland Short Line 
Trackage 


Grand total oper. Dec. 1 1911 (of which owned, 1,160 miles) 1,77 

By control of N. Y. Chic. & St. Louis RR. has still another line from 
Buffalo to Chicago. Operates Dunkirk Allegheny Valley & Pittsburgh, 
Dunkirk, N. Y., to Titusville, Pa., 91 miles. V. 73, p. 663. 

Controls Chicago Indiana & Southern RR., which see. 

ORGANIZATION, &c.—A consolidation on Aug. 16 1869. In 1898-99 
$45,289,200 of the capital stock was purchased by the N. Y. C. & H. R. 
RR., which gave in exchange its 34% bonds at the rate of $200 in bonds 
for $100 in stock. V. 66, p. 288; V. 69, p. 1237. In 1912 consolidation 
with the N. Y. Central was impending, holders of the N. Y. Central collat. 
trust 3 %s having been asked to consent to consolidation with other roads 
now or hereafter in the system. See N.Y. Central. V. 93, p. 1787. 

New York Chicago & St. Louis road has been controlled by ownership of 
stock since 1882, Lake Shore now owning $6,240,000 of its common, 
$6,275,000 of its second preferred and $2,503,000 of its first preferred stock. 
The company also controls and leases the Mahoning Coal RR. (see Lake 
Shore ‘‘System’’ below) and owns (besides entire stock of proprietary lines) 
$12,600,200 Pittsburgh & Lake Erie stock; $30,207,700 of the $47,056,300 
Cleve. Cin. Chicago & St. Louis common stock; also $5,940,000 of the 
$11,840,000 common and $5,930,000 of the $11,840,000 Lake Erie & 
Western preferred. V. 71, p. 1269; V. 72, p. 870; V. 82, ¢ 749. 

In March 1910 acquired all the stock of the Toledo & Ohio Central (441 
miles) which had been held in the interest of the Hocking Valley, and owns 
all the bonds and stock of Zanesville & Western (89 miles) and, jointly with 
the Chesapeake & Ohio, controls Kanawha & Michigan (177 miles). 2 
90, p. 771, 849, 977, 1045; V. 91, p.1095. Govt. suit, V.93, p. 346, 1260. 

Also owned Jan. 1 1911 half of the $60,665,000 Reading Co. stock acquired 
by the Pennsylvania-Vanderbilt interests, viz.: $6,065,000 first pref., $14,- 
265,000 2d pref. and $10,002,500 common stock, the other half being held 
by _ ae & Ohio. V. 80, p. 1856. Stocks owned Dec. 1909. 
V. . = 3. 


anew} ’99 to ‘03. 04. °05. ’06. '07. ’O8. ’09. '10. °11. 1912. 

Since 1898, %---- 7 weary S @. o ee ee: se 2 38 den. 
In 1911, Jan., 6%; Mch. 31, 6% extra; July, 6%. 

; 0,000,000 mtge. of 1897, see abstract in V. 64, D; 1182, and 

V. 66, p. 1140; V. 68, p. 1182; V. if £8, 2 1264; V. 75, p. 290; V. 1. Ps 2035. 

The $50,000,000 debenture 4s of 1903, due 1928, are to be secured by any 

new mortgage. V. 77, p. 1747, 2035; V. 78, p. 48: V. 80, p. 1912. In Feb. 

1906 $35,000,000 of 25-year 4% bonds due in 1931 (and to be secured by 

any new mtge.) were sold for improv’ts, and in Jan. 1910 permission was 








granted to issue the remaining $15,000,000 of the $50,000,000 issue to retire 


the $15,000,000 5% notes due Feb. 1 1910 and to guarantee $11,000,000 
Jamestown Franklin & Clearfield 4% bonds received for advances for con- 
struction and improvements. See that company. V. 82, p. 392: V. 84, 
p. 996; V. 90, p. 167, 627, 771. 

In 1912 renewed for one year the 60,000,000 francs (say $12,000,000) of 
one-year notes sold in Paris, discounted in advance, maturing March 15 
1912, to pay 44,000,000 francs notes due March 15 1911 and for improve- 
ments. V. 92, p. 725; V. 94, p. 487. 

Jointly with four other roads covenants to pay $60,000,000 N. Y. Central 
Lines car trusts of 1907 and 1910, the company’s share of car trusts out- 
standing Dec. 31 1910 being $5,366,714 and $13,771,066 respectively; 
also jointly with 3 other roads the $15,000,000 car trusts of 1912. V. 85, 
p. 1402; V. 86, p. 168, 801, 803; V. 88, p. 761; V. 90, p. 1677. 


GUARANTIES.—Additional guaranties not shown above, see Chicago 
Indiana & Southern, Detroit Hillsdale & S. W. and Ft. Wayne & Jackson. 


EARNINGS.—12 mos., {1911_._-Gross, $48,360,997; net, $17,282,419 
Jan. 1 to Dec. 31. {1910__._.Gross, 49,420,211; net, 14,499,278 
ANNUAL REPORT for 1910 at length was in V. 92, p. 791, 803. 
Year ending Dec. 31— 1910. 1909. 1908. 
Miles operated 1,663 1,663 1,511 
Railroad revenue 2 5,110,997 $39,066,942 
Operating income 729,3 15,549,524 12,418,980 
Other income 6,486,887 5,097,081 


Gross corp. Income $22,036,411 $17,516,061 
Rentals of leased lines $1,858,691 $1,100,382 
Interest on bonds, &c 5,865,006 5,995,182 6,099,416 
Hire equipment, including interest-_- 06 581,952 : 

Other rents and miscellaneous 622, 619,017 252,049 
Dividends on guaranteed stock 0 64,020 
Improvements and equipment 1,365,297 1,263,186 1,433,568 
Dividends on common stock--_.-_(18%)8,903,970(12) 5,935,980(12) 5935,980 


Balance, surplus $3,517,768 $5,718,382 $1,740,220: 
—(V. 92, p. 725, 791, 803; V. 93, p. 346, 1260, 1786; V. 94, p. 487.) 
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iles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For anbreshaliana-he . cenmanenan. First page} Road Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable 
| st Mgsf_. 3} 1893 $1,000} $600,000 5¢ J & JiJan 11923 Central Trust Co, N Y 
aven worth Terminal Ry & Bridge st cia. <<] 63/1887 | 1,000] 164.0001 5¢ |J & S\July11917 — |)Irving Nat Exch’ Bank, 
Warwick Valley second mortgage (now Ist) --..—- - 22| 1881 500 &c 240,000 6 A & O‘Apr 11912 Y, and First Nat 
Leh & Hud Riv gen M 000 g (see text) _Ce.c* 63} 1890 1,000; 2,265,000 5¢ |J & JiJuly 11920 Bank, Warwick, N Y 
Debentures $400,000 redeem 105 after Nov 1911--- ..-| 1907 1,000 400,000 4 M & NiJuly 1 1920 Irving Nat Exch Bk, N Y 
Equip trust certs gold due $40,000 yearly...-PeP.c| ---| 1906 »000 200,000 4%e¢\J & D)|Decl1'12-'16 Philadelphia 
Lehigh & New England—ist M $1,000,000 old..FP} All | 1895 ,000; 1,000,000 5¢ WJ & JiJuly 11945 437 Chestnut St, Phila 
Northampton Ist M g $300,000 guar red 105-FP.c* 20) 1902 000 300,000) 5¢ |J & J\Jan 11952 do do 
Lehigh & Delaware first gen mtge redeemable at 105 27| 1904 1,000 50,000; 5 J & JiJuly 11954 do do 
Consolidated mortgage $3,000, gold call at 105__; All 1903 1,000 1,380,000 5¢ A & QO/)|Oct 1 1953 do do 
General mtge $7,500,000 gold red 102%--GuPc*; All | 1908 1,000; 1,280, 4¢ |A & OjApr 11958 do do 
Equip tr ser A g gu red 102 44 due $30,000 yrly-GuP| ---| 1908 1,000 360, 4% ¢\J & D/ToJune 1 1923 |Guar Tr & S D Co, Phila 
— do ser B g gu red 102% red $45,000 yrly-GuP} ---| 1911 1,000 700, 442 |M & N/To May 1 1926 Oo do 
Lehigh Valley—Common stock $80,000,000. -- -- - woe] -<-- a ene eee oan eee 2. Sibeaus ae 
V 79, p 151, 269) -.-.-.-- G e=-| =2-- eb 26 ‘12, 10% o oO 
First ieee te pate in 1898.._GP.c&r| 270) 1868 1,000 ,000, 4¢ J & DJune 1194 Office, 228 So 3d St, Phil 
Consolidated M\coupon & re ae ee aie ee) 1873 1,000; 10,400,000\4% &6/)J & D Dec 11923 do do 
40,000,000 Yamnuten $2,538,000 are 4%s—FP 301/} 1873 1,000 600, 4% &6j\J & DiIrredeemable do do 
General consol mtge $150,000,000 gold__-GP.c* &r 301} 1903 |1,000 &c)} 26,639,000 4g iM & N/|May 2003 JPMorgan&Co,NY & Phil 
Collateral trust bonds $19,000,000 see text. GP.c* &r ..-| 1905 1,000; 12,325,000 4¢ |F & AjAug '12-Feb '26 do do 
Equip trusts g Ser I, due $400,000 yrly(V. 85,p412) -.-| 1906 1,000\/In treasury 4¢ iM & S/To se tl 1916 Shacscaasccasboosecoasd 
do gold, due $250,000 + gin J._._.Usm.c* fae 1907 1,000 2,750, 4 le g£ M& 8S Sept 2-Sept 17 Philadelphia 
trolled Properttes— 
Lehigh & | <a vise) M ‘gold guar p & i___-_- Mp.c* &r 115! 1895 1,000; 2,000,000 4¢ iM & §S a 1 1945 JPMorgn&Co,NY & &Phil 
Leh Val of N Y Ist M gold guar p &i (end)-_GP.c*&r} 509) 1890 1,000; 15,000,000 4%e\J & JiJuly 11940 do do 
Lehigh & Lake Erie first mtge $3,000,009 gold__ 11} 1907 1,000} 3,000,000; 4% ¢g\M & S|Mch11957 = |.....-...--.--.-.--- . 
Lehigh Val Term list M g guar p & i end__-_Ce.c* &r 31; 1891 1,000; 10,000,000 9g |A & O/Oct 11941 JPMorgan &Co, NY &Phil 
Easton & Amboy Ist M Easton to Perth Amboy gu 60} 1880 1,000; 6,000,000 5 M & N|May 1 1920 Office, 228 So 3d St, Phil 
Easton & Nor Ist M gold guar by Leh Val. GP.c* &r 13} 1895 | 500 &c 51,000 4%e\M & N/Nov 11935 do do 
Middlesex Valley first mtge $600,000 gold_-__-_Ce.c* 29} 1892 1,000 200 ,000 5¢ iM & N/Nov 1 1942 Philadelphia 
ca ge Ral ely a a gu (text) p&i (end) GP.r 137; 1888 1,000; 8,500,000/\4,4%, 5|:A & O/Apr 11939 Lehigh Valiey RR, Phila 
lmira Cortland & North first pref mtge gold__Ce.c* 119| 1884 1,000 750,000 6¢ \A & O/Apr 11914 do do 
First mortgage gold guaranteed p & i (end)___Ce| 119] 1884 1,000; 1,250,000 S5¢ |A & Oj Apr 11914 do do 
Morris Canal consol stock 4% guaranteed perpetual -_ al woul 100| See text 4 F & AiFeb 6 '12,2% |Office, 228 S 3d St, Phila 
' Preferred stock 10% guaranteed perpetual _-_-_- ae Be 100) See text 10 F & A/Feb 6 °12,5% do do 
L V Goal Co Ist M $13.000.000 gsf not drawn_c* &r | {aoe 1,000; 10,114,000 59g iJ & JiJan 11933 JPMorgan&Co, NY &Phil 
o ONE SI ci nccadsancooad we dud ..-| 1892 1,000) 1,400, 4¢ J & J\Jan 11933 do do 
Delano L’d Ist M g gusf (V 90, p 1617)___-_-_- GP _..| 1891 1,000; 1,082,000 5¢ J & JiJan 11932 Philadelphia 
Wyoming Valley Coal consol (now 1st mortgage) -_- seal kek, Jeoaodeeune 00, 6 de& J i uly 11917 do 
LAKE SHORE SYSTEM—MAHONING COAL RR.—Owns from Youngs- | Tamaqua, about 34 m., was let Jan. 1911. V. 92 118. Lehigh Coal 


town to Andover, O., and branches, 71 miles. In Dec. 1907 purchased a 
one-half interest in the Lake Erie Youngstown & Southern and 
Eastern railroads, building a belt and switching line from Girard to Struth- 
ers, reaching factories in Youngstown, O., and vicinity. 

Leased in perpetuity for 40% of gross earnings to Lake Shore, which 


Jan. 1 1911 owned $865,900 common and $399,500 preferred stock. 


DIVS.— yi 92. '93. 94. '95 to '06. ’07 to 09. 1910. ‘11. 1912. 
On common.{4% 8% 8 8 l10yearly’ 12 yearly Below. 20 Feb.,10 

In 1910 on common, Feb., 6% and 50% extra; — 10%. 

The preferred stock certificates are 5% guaranteed and contain a clause 
making them redeemable at par at option of company. 

Year ending Dec. 31 1910, rental and other income, $1,454,941; surplus 
over interest and 22% oncom. and 5% on pref., $411,129.—(V. 90. p. 236.) 


LAKE SUPERIOR & ISHPEMING RY.—Owns Presque Isle (Marquette) 


ake Erie & 


to Ishpeming, Mich., 20 miles; branch to Maas mine, 4 m.; trackage, 1 m.; 
total, 25 miles. Also owns large docks at Presque Isle Harbor. Controlled 
by Cleveland-Cliffs Iron Co. Incorp. in Mich. Feb. 17 1893. Stock, $1,- 


,000; par, $100. Of the serial 6s of 1911 ($1,400,000 auth. issue), $994,- 
000 have been sold; they are due $70,000 yearly and redeemable, all or any, 
on any int. day in reverse of numerical order at 101. Sink. fund 5 cents per 
ton in excess of 1,500,000 tons shipped over the line and docks during the 
preceding cal. year, payable annually beg. Jan. 1912, is Eapewee to provide 
for prin. and int. of bonds. V. 92, p. 1636; V. 93, p. 229. 

For year ending June 30 1910, gross, $251,975; net, $28,802: other income, 
$29,037; int., taxes, &c., $40,406: bal., sur., $17,432. Pres., Wm. G. 
Mather, Cleveland, Ohio.—(V. 93, p. 229.) 


LANCASTER OXFORD & SOUTHERN RR.—(3-/t. gauge.) —Oxford, 
Pa., to Susquehanna, 20 miles; branch, 8 miles. Stock, $200,000; par, 
$100. The Oct. 1910 coupons on the $200,000 bonds were not paid. On 
March 4 1911 John A. Naumann of Lancaster, Pa., was appointed receiver. 
V. 92, p. 725; V. 91, p. 945. Sale was adjourned to Mch. 16 1912. 
V. 94, p. 416. In February 1911 75 per cent of the bonds had been 
deposited with a protective committee (Union Trust Co. of Lancaster, de- 
positary). V. 92, p. 262, . Year ending June 30 1911, gross, $31,343; 
net income, $3,212; interest, $10,000; bal., def., $6,788. Pres., . M. 
#ranklin; Treas., J. W. Bausman; Sec.,J. B. Long. Office, Lancaster. Pa. 
—V. 92, p. 725; V. 93, p. 1668; V. 94, p. 416. 


LARAMIE HAHN’S PEAK & PACIFIC RY.—Owns from main line of 
the Union Pacific RR. at Laramie, Wyo., through Centennial Fox Park and 
Walden to the northern Colorado coal fields at a point 7 miles south of 
Walden. Extension proposed from Northgate to Steamboat Springs, 45 
miles, where connection will be made with the Denver Northwestern & 
Pacific Ry. (Moffat) line. Owns 7 locomotives, 75 freight and pass. cars. 


SECURITIES.—$9,000,000 common stock; gen. M. 5s, $10,000,000 
auth., of which $500,000 issued, providing for double track, extensions 
and retirement of all underlying issues; $10,000,000 7°% notes due Jan. 15 
1915, anticipating money from sale of general mtge. bonds (V. 91, p. 1766). 
$450,000 7° notes due Jan. 1 1915, secured by deposit of $900,000 gen. 
mtge. bonds; $1,800,000 first and refunding mtge. 6% bonds due 1932, of 
which $1,535,000 issued, $240,000 reserved for retirement of first mtge., 
$25,000 retired by sinking fund Jan. 1 1912; $240,000 first mtge. 6s of 1929. 
V. 85, p. 1646; V. 88, p. 1061: V. 93, p. 1658. 

_EARNINGS.—For year ending June 30 1911, gross, $74,262; expenses, 
$50,813; net, $23,449; taxes, $2,700; other deductions, $1,559; surplus 
from operation, $19,150. Six months June 30-Dec. 31 1911, gross, $67,- 
439. Pres., Fred A. Miller, Laramie, Wyo.—(V. 93, p. 1387, 1668.) 


LEAVENWORTH TERMINAL RAILWAY & BRIDGE.—Owns high- 
way and railroad bridge (opened Jan. 1 1894), 1,110 ft. long, over Missouri 
River at Leavenworth, Kan., and valuable terminal property in that city. 
In July 1910 the Chicago Great Western acquired the entire stock, but does 
not guarantee or assume bonds. ; » D. 214, 397. Kansas City St. 
Joseph & C. B. (Chicago B. & Q.) and Chic. R. I. & P. use the bridge at an 
annual rental of $16,000 each, under a 30-year contract from 1894, with 
option of 30-year extension. Year 1910-11, gross, $48,536; net, $47,403: 
int. & taxes, $36,842; bal., sur., $10,561. Stock, $600,000.—(V. 91, p.397. 


LEHIGH & HUDSON RIVER RY.—Owns from Maybrook on Central 
New England Ry. to Belvidere, N. J., on the Penn. RR., 75 miles; track- 
age, S. E. & P. RR., Phillipsburg to Easton, 1 m.; trackage, Penn. RR., 
Belvidere to Phillipsburg, 13 m.; Ont. & West., Burnside to Campbell Hall, 
2 m. (no trains operated over line in 1910-11); D. L. & W. trackage, And- 
over Jct. to Port Morris, N. J.,8 m.; total operated, 99 miles. V.79, p. 269. 
V. 94, p. 416. Stock, $1,340,000; par, $100. 


BONDS.—Of the $2,265,000 gen. mtge. bonds out, $1,062,000 are guar. 
jointly, p. & l., by the Central RR. of N. J. and Leh. Coal & Nav. Co. n 
additional $405,000 are reserved to take up prior liens and $330,000 for 
extensions or acquisitions of connecting roads. In Mch. 1911 permission 
was given to issue $1,185,000 additional bonds to refund the $1,185,000 old 
bonds maturing July 1911 and April 1912. V. 92, p. 595, 1701. See form 
of guaranty, &c., in V. 67, p. 788; also V. 85, p. 1513. Locomotive rental 
notes Dec. 1 1911, $413,072; loans and bills payable, $132,000. 

EARNINGS.—3 mos., {1911 


pws mes., [1081 c.......00 Gross, $365,916; net, 21,25 
July 1 to Sept. 30. 5 Piet: Gross er rattt oy +145 788 


, ross, 
Surplus after charges, $52,441, against $42,183 in 1910. 


ANNUAL REPORT.—For years endi 
Year ending June 30— years ending June 30, V. 93, p. 1781. 


Gross. Net. Int., Tazes, &c. Bal., Sur. 
SE AS? © Ogee eae $1,465,795 $558,039 $313,775 $244,964 
GE Sao S ae 0,034 550,632 305,460 245,172 


Lewis A. Riley, Pres., Philadelphia, Pa.—(V. 93, p. 1781: V. 94. p. 416.) 


LEHIGH & NEW ENGLAND RR.—Operates road from Slatington. P 
to Campbell Hall, N. Y., 95 m.; Bethlehem to Benders Jct., Pa. 19 at 
Bath to Martin’s Creek, Pa., 20 m.; branches, 36 m.; total, 170 m., of which 
two sections, aggregating 35 m., are trackage and 9 m. leased, leaving 126 
m. owned. V. 79, p. 2642. Contract for branch from Danielsville to 





& Nav. Co. owns control. V. 78, p. 1781, 1962; vV. D1, p. 1386. 


SECU RITIES.—Stock authorized, $3,000,000; issued, $1,000,000; par, 
$50. Of the generals of 1908 ($7,500,000) , $3,350,000 were reserved to re- 
tire remaining underlying bonds and $2,870,000 for future requirements. 
The $1,280,000 outstanding are owned by Lehigh Coal & Nav.Co. (V. 91, 
p. 1386), which also guarantees car trusts A & B. V. 86, p. 1343, 140%. 


EARNINGS—For year ending June 30 1911 (170 miles), gross, $901,855; 
net, $311,539; charges, $258,832; bal., sur., $52,707. Pres., W. A. Lath- 
rop; V.-P. and Gen. Mgr., Rollin H. Wilbur; V.-P. and General Counsel, 
Wm. Jay Turner; Sec. and Treas., H. F. Baker.—(V. 92, p. 118.) 


LEHIGH VALLEY way TRY Map.)—Jersey City, N. J., opposite N. Y. 
City, to Buffalo, N. Y., 446 miles, with branches, viz.: (*See these cos.) 


Fee or ali Siock Owned— Miles.|Lehigh & N. Y., Pa. State line 


Buffalo, N. Y., to Sayre, Pa__. 175 to No. Fair Haven, N. Y._... 115 
Wilkes-Barre, Pa., to Jersey RSE ES ae a ae 
SR EM aS pees eee 174| Leased—State Line & Sullivan, 
Elmira Cortland & Northern*. 139 EEE 2 RE TE a ee a °*27 
EE se RAS De ae ee  tewe 49 
Pa. & N. Y., Wilkes-Barre to _- 
Pa. State Line (with 41 miles Total June 30 1911._._._-_- 1,430 
ie Sy a I i nn 597 


Hays Creek and Buck Mtn. anthracite branches completed in 1911. 


HISTORY, ETC.—The Drexel-Morgan interests, it is understood, have 
a preponderating voice in the management. A syndicate represented by 
Kuhn, Loeb & Co. in July 1910 acquired a large interest. V. 91, p. 276. 


COAL PROPERTY .—The Lehigh Valley RR. Co. owns all the ($1,965,- 
000) stock of the Lehigh Nae, Ae. Co. (V. 81, p. 1726). Annual report 
for 1910-11 in V. 93, p. 790. rchase in 1905 of Coxe Bros., see ‘“‘Bonds.’’ 

The Coal Co. pecs from collieries owned and controlled 9,021,206 tons 
of anthracite coal in 1910-11, against 8,092,940 tons in 1909-10; total coal! 
and coke tonnage 1910-11 was 15,589,750. 

In Jan. 1912 the Lehigh Valley Coal Sales Co. was incorporated with 
$10,000,000 authorized stock, of which $6,06V,800 to be issued immediately; 
the railroad stockholders being permitted to subscribe for its stock at par 
pro rata to the extent of 10% of their holdings. See extra dividend below. 
and Lehigh Valley Coal Sales Co. under ‘‘industrials.”” V. 94, p. 123, 
V. 92, p. 956. 

STOCK.—The shareholders voted June 22 1910 to increase auth. com- 
mon stock from $40,334,800 to $80,000,000, of which $20,166,900 was sub- 
scribed for by stockholders at par, on ment bein 
the proceeds to be used to retire $6, ,000 2d M. 
other obligations, and for future purposes. 


DIVIDENDS.— 


made by Oct. 31 1910, 
s due Sept. 1 1910 and 
V. 90, p. 1101, 1676. 
"92. °93. *94-"03. *04. 05. '06. 'O7-"10. "11. 1912. 
Since 1891 (%) y%4 None 4 4 6y'ly. 10 Jan., 5 
In Feb. 1912 an extra cash dividend of 10% was paid, applicable if de- 
sired to subscription for stock of new Leh. Val. Coal Sales Co. See that 
company under ‘‘Industrials.’” V. 94, p. 123. 


BONDS.—The gen. consol. mtge. of 1903 will secure $150,000,000 bonds 
bearing not to exceed 5°% int., covering the entire road, the stock of the 
Lehigh Vailey Coal Co. and other stocks owned. Of the bonds, $10,000,000 
were issuable at once, $10,000,000 were reserved to retire car trusts and 
coal-purchase bonds, $96,000,000 to retire at or before maturity qutstanding 
fixed obligations amounting to $94,130,000 (incl. the coll. trust bonds, an 
$2,000,000 coal trust ctfs. of 1902, which were called for payment), on pay- 
ment of which the general consols will be a first lien on all the property of 
the system, except as to $12,600,000 annuity bonds, which are a perpetual 
charge; the remaining $34,000,000 were issuable at not exceeding $2,000,000 
a year, or such larger amounts as may be authorized by stockholders, begin- 
ning Jan. 1906, for acquisitions, terminals, coal properties, equipment, &c. 
Old bonds may, however, be extended,if necessary,for not over two years. 
Provision may be made at the time of issue of bonds thereunder for the right 
to convert into stock at the pleasure of the holder not over $25,000,000 at 
any one time. . 77, Pp. 824; V. 78, p. 287; V. 79, p. 1642; V. 82, p. 1380; 
V. 86, p. 1343; V. 88, p. 1372. See property covered in V. 81, p. 211. 

The purchase of the stock of Coxe Bros. & Co. ($2,910,150) and of the 
Delaware Susquehanna & Schuylkill RR. ($1,500,000) in Oct. 1905 was 
financed by an issue of $19,000,000 coll. trust 4% bonds, to be retired by 
$500,000 semi-annual installments beginning Aug. 1907 and secured by 
deposit of those stocks. The bonds are subject to call as a whole at 102 \%, 
beginning Aug. 1 1912, or in the order of serial numbers. V. 81, p. 1175, 
1242, 1376; V. 82, p. 100; V. 83, p. 702; V. 84, p. 1428; V. 88, p. 452. 


GUARANTIES.—Lehigh Valley Railway Co.—Owned Buffalo, N. Y., 
to near Sayre, Pa., 175.16 miles, double track, and branches, 333.60 miles, 
in all 508.76 m., covered by $15,000,000 mtge. of 1890, but in 1903 and 
1905 consolidated with other sub. cos. and in 1907 absorbed the Lehigh & 
Lake Erie. Stock, $11,745,000, all owned by Lehigh Valley RR. Mortgage 
abstract, V. 51, p. 114; V. 77, p. 147, 972; V. 81, p. 784: V. 84, p. 1366. 


Lehigh Valley RR. Co. of New Jersey.—Owned double-track road from 
Phillipsburg, N. J., to Jersey City, and branches, with about 125 acres at 
Jersey City and a large water front, &c. Total mileage, 121.93 m. Stock, 

20,433,000, all owned by Lehigh Valley RR. V.77, p. 972; V. 53, p. 640, 
80; V. 81, p. 784; V. 83, p. 703. 


Morris Canal.—Leased in perpetuity and dividends guaranteed. Bonds 
all owned by Lehigh Valley. See V. 50, p. 137. Of the outstanding $1,- 
025,000 consol, and $1,175,000 pref. stock, $991,300 consol, and $1,139,200 
pret. respectively, are owned by the Lehigh Valley RR. In Feb. 1912 a 

ill to permit abandoning the canal and turning over water-rights to the 
State was before the New Jersey Legislature. It is proposed to pay off 
the stock. V.92, p. 527, 1109; V. 93, p. 811, 1106. V. 94, p. 419. 

Penn. & N. Y. Canal & RR.—Leased for 99 years from Dec. 1 1888 to 
Lehigh Valley, which has assumed its debt and owns all its stock. Consols 
include $4,000,000 5s, $3,000,000 4s, $1,500,000 4s. V. 62, p. 950. 

Consolidated Real Estate Co.—See V. 78, p. 1223; V. 79, p. 1271; V. 83. 
p. 702. To June 30 1911 none had been sold. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Lehigh Valley— (Concluded) — 
Consol Real Estate first mtge $2,600,000 guar._Usm ..-| 1906 $1,000) In rearury 4 > ae a i 
Lexington Union Station—Preferred stock (see text) - anal: adele 100 $388, 4 J & J\Jan 11912 2%/Office, Lexington, Ky 
me Rock—Consolidated refunding mortgage gold_-_ BRR ET 1,000 400,000 4¢ J & JiJuly 1 1929 Portland, Me 
Litchfield & Madison—First mtge $1 000,000 gold __ 44) 1§ 1,000; 1,000,000 5¢ M & N/Nov 11934 Central Tr Co, N Y 
Little Falls & Doigeville—First mtge $250,000 gold_- ..-| 1903 100 &c 50, 3¢ \|J & JiJuly 1 1932 Amer Exch Nat Bk, N Y 
atte 2 yg Ay original gu 8% 99 yrs 1" S05 St 1 - eee] -oss 4 3700 BOO 3 2-5 ou 10 ee a! Fe ise sh Fosdick op Cin 
cial guaranteed betterment stock ,000, -- wes| ooss A99,: ome ec : 0 ") ") 
unener ae le ere ns vagy ae . 1882 1,000) 1,500, 5 M & N|Nov 2 1912 Bank of America, N Y 
ttle Rock & Hot Sp West—See St Louis Iron Mtn ou. 
Little Sonn kill Nav RR & Coal—Stock (rental guar) = 2,487 ,950 5¢ J & JiJan 10 °12 2%/\Office, 410 Walnut,Phila 
Long island—Second (now first) mortgage_-...-.-.-- e° 155} 1878 100 &c 68,703 7 F & AjAug 11918 U S Mtge & Trust Co,NY 
Consolidated mortgage (gold) ($3,610,000 are 5s) Ce 156; 1881 l, 4,731,000| 4&5¢ Q—J July 11931 do do&Lon 
General mortgage gold..............-.-.-.-- Ce.c* 163) 1888 000,000 4¢ \J & DiJune11938 do do 
Long Island RR mtge on ferry for $2,750,000 g Ce.c* ---| 1892 1,000; 1,494,000 4%eM & S/Mch 1 1922 d0-. do 
Stewart Line mtge of 1932 for $500,000 gold _-_--.Ce 18; 1892 1,000 32, 4¢ J & DiJune 1 1932 do do 
Debenture ($1,500,000) gold not subject to call_- .- --.| 1894 1,000) a1,135,000 5¢ |J & DiJune 1 1934 do do&Lon 
New York & Flushing first mortgage assumed - - -Ce 2; 1880 1,000 125,000 6 M & S/Mch1 1920 do do 
Bklyn&Mont 2dM assu BusSta to E’tp’t & brs_Ce.c* 76| 1888 1,000 ,000 5¢ |\J & DiJune11938 do do 
Consolidated mortgage gold assumed-_-.--_Ce.c* 19} 1887 1,000 650,000 5e¢ \M & N/May 1 1937 do do 
New York Bay Extension 1st M assumed $200,000- 6; 1893 1,000} a100,000 5 J & JidJan 11943 do do 
Montauk Extension $600,000 lst M assumed_- -_-- 21; 189% 1,000; a315,000 5 J & JiJan 11945 do do 
Unified M gold callable at 110_._------- Usm.c&r| 316) 1899 1,000} 5,660,000 4¢ M & S/Mch 1 1949 do do 
Refund mtge $45,000,000 gold gu p &i_--Eq.c*&r; 316; 1903 500 &c| 24,008,000 4¢ M & S/Mch 1 1949 Am Nat Exch Bk, N Y 
Debentures $16,500,000 authorized -_--.-----.---- os) Seem be ecccene 12,062,951 4 7: Geen Beem be ee wa 
Leased and Controlled Lines, Principal or Interest |Guara |nteed. 
L I RR No Sh Br cons M $1,425,000 gu p & i-Ce.c* 30; 1892 1,090) a1,262,000 5¢ Q—JI (Oct 11932 U S Mtge & Tr Co, N Y 
N Y B & Man V Ist cons M $1,726,000 gold gu_-_-Ce 19} 1885 1,000) a1,601,000 5¢ |A & OlOct 11935 do do 
N Y & Rock Beach Ist M $984,000 guar p &i-...Ce; -__| 1887 1,000; a883,000 5¢ iM & S/Sept 1 1927 do do 
PP & CI Ist and 2d ($96,000 seconds) guar p & i-_- 10)’86-'91 ; 436,000 4% | Various |1926-1931 do eee 
Lorain & West Virginia—1st M $2,000,000 gold_c* &r 35) 1906 1,000; 2,000,000 4¢ J & Dj June 1 1956 City S & T Co, Clev&éNY 
Louisiana & Arkansas—Stock $7,000,000 authorized_| 250) ---- 100} 5,000,000/2 % in '11| Semi-an 'Sep 15’11 1 %\Checks mailed 
First mortgage $7,000,000 gold (text) ----.-- S.c*&r} 250) 1902 1,000; 4,587,000 5¢ IM & S Sept 1 1927 Standard Trust Co, N Y 
Louisiana & North West RR—Prior lien gold_-_-_-_--- 35| 1895 1,000 100,000 5¢ \J & SJiJan 11945 ‘Boody, McL & Co, N Y 
First mortgage $10,000,000 gold___....--- MSt.c* 115; 1905 1,000}; 2,080,000 9g A & O/Apr 11935 ‘Treas Office, St Louis 
a In hands of public; total issue shown in left-han|d colu|mn; ba'lance un/der unified | mtge. | 





























Seneca County Ry., $500,000 gu.bds.; none sold June 1911. V. 79, p. 1271 

Lehigh & Lake Erie mortgage ($3,000,000) covers 11 m. double-track ter- 

minal road at Buffalo. V. oa: B- 211; V. 83, p. 702. Leased for 999 years. 
84, p. 1248; V. 85, p. 412; V. 87, p. 817, 818. 


GENERAL FINANCES.—lIn Jan. 1911 dividend rate was increased from 


6 to ona As to Lehigh Valley Coal Sales Co., organized in Jan. 1912, 
see above. 

EARNINGS.—6 mos., {/1911_.---- Gross, $19,829,997; net, $6,818,518 

July 1 to Dec. 31. | eens ats Gross, 18,714,036; net, 6,755,888 


ANNUAL REPORT.—Fiscal year ends June 30. The report for 1910-11 











was given in V. 93, p. 790, 809. See also editorial, p. 761. 

Revenue from Operation— 1910-11. 1909-10. 1908-09. 
Coal freight revenue._............. $17,155,534 $15,821,798 $14,831,671 
Merchandise freight revenue___..._- 14,687,291 14,757,799 13,291,831 
Passenger revenue_._............. 4,568,030 4,330,172 3,905,063 
eee See, GO...u.daccabbantseu 1,276,548 1,257,629 1,109,267 

Total operating revenue__....._- $37,687,403 $36,167,398 $33,137,832 
DV Ge. LU sdwkatiodbonnmee $12,814,437 $13,230,156 $11,329,432 
SET EG an aden ocuimadibwwetl 1,675,739 1,406,458) 

$14,490,176 $14,636,614 

SE i caine tiki ae $3,306,268 $3,806,436 
Rentals and guaranties___......._. 014, 2,544,622} Comparti- 
Miscellaneous deductions._......... 168,994 148,155} son 
Additions and betterments_______ . 843,877| changed. 
Dividends on preferred stock (10) ._- 10,630 10,63 
Dividends on common stock.___..- (8)4,235,129 (6)2,420,088 

Deeee, CHT 06s ccecdbedbae $3,273,699 $4,862,806) 





Pres., E. B. Thomas, 143 Liberty St., N. Y.; Vice-Presidents, J. A, 
Middleton, T. N. Jarvis, L. D. Smith; Gen. Mgr., J. F. Maguire; Treas., 
J. M. Baxter; Sec., D. G. Baird, 228 So. 3d St., Philadelphia; Executive 
Comfnittee: Chairman, E. B. Thomas; Geo. F. Baker, E. T. Stotesbury, 
Charles Steele, W. H. Moore, Daniel G. Reid and George F. Baer. 

Directors—Edward T. ange ae fe W. R. Butler, Alfred C. Harrison, 
Wm. H. Moore, Daniel G. Reid, E. S. Moore, Charles Steele, Abram Nesbit, 
Geo. F. Baker, Henry B. Coxe, E. B. Smith and Geo. F. Baer.—(V. 92, p. 
1109; V. 93, p. 164, 790, 809, 1106; V. 94, p. 123, 207.) 


LEXINGTON & EASTERN RY.—Owns from Lexington, Ky., to Jack- 
son, Ky., about 92 miles. V. UF 663; V. 90, p. 589. In Nov. 1910 the 
Louisville & Nashville had acquired all of the $500,000 stock and most of the 
$1,500,000 gen. M. bonds and deferred debentures ($330,000) and is building 
an extension from Jackson, Ky., up the north fork of the Kentucky River 
to a point near the headwaters of Boone’s Fork, about 96 miles, of which 2 
miles opened Nov. 1910; also branch Jackson to Quicksand, 3 m. Upon 
pa ment by the Louisville & Nashville of the $ ,000 Ist M. bonds due 

uly 1 1911, the propety became practically free of mortgage debt. V. 91, 
p. 1447; V. 92, p. 1701. 


EARNINGS.—6 mos., eee + 2h" -- eee $279,782; net, $91,874 
July 1 to Dec. 31. I ii as ci Gross, 254,965; net, 86,525 
Year ending June 30 1911, gross, $532,849; net, before taxes, $157,158, 
against $161,898 in 1909-10. In 1909-10, gross, $484,620; net over taxes, 
$149,891; other income, $21,936; charges, $118,112: surplus, $53,715. 
Pres., Arthur Cary, Lexington, Ky.—(V. 91, p. 1447, 1701.) 


LEXINGTON (KY.) UNION STATION CO.—Owns passenger station. 

Common stock, $15,000, owned equally by Louisv. & Nashv., Ches. & 
Ohio and Lexington & Eastern. There has been authorized $500,000 of 4% 
cumulative (non-voting) preferred stock, secured by mtge., and rentals paid 
by above-named roads on basis of passenger cars. Pres., W. A. McDowell: 
Secretary and Treasurer, A. Mitchell Jr. 


LIME ROCK RR.—Owns road in and around Rockland, Me., 11 m.: 
trackage, 1 m.; total. 12m. Stock, $450,000; controlled by the Rockland- 
Kockport Lime Co. of Maine (V. 92, p. 960). Div. in 1905-06, 5%: 1906- 
07, 5%, of which 3% from accumulated surplus; 1907-08, 2%%: 1908-09, 
5%; 1909-10,4%%. Year ending June 30 1910, gross, $83,868; net, $39,- 
434; other income, $1,000; int. and taxes, $17,000; div. (444%), $20,250; 
bal., sur., none. Office, Rockland.—(V. 82, p. 1380). 


LITCHFIELD & MADISON RY.—Owns Litchfield Jct. to Madison, Il., 
44 m.; trackage, 1 m.; total, 45 m. Stock, common, $500,000; pref., 4% 
non-cum., $500,000; par of shares, $100. Formerly controlled by Chic. 
Peoria & St. Louis. For year ending June 30 1911, gross, $253,453: net, 
$77,249; other income, $15,483; interest, taxes, &c., $73,852: balance, 
surplus, $18,880. Pres., James Duncan, Alton, Ill.—(V. 79, p. 2456.) 


LITTLE FALLS & DOLGEVILLE RR.—Owns Little Falls, N. Y., to 
Dolgeville, 10 miles. Operates under agreement Dolgeville & Salisbury 
Se oeneoning from Dolgeville to mine of Salisbury Steel & Iron Co. 
Stock, $250,000, of which the New York Central & Hudson River RR. in 
July 1906 acquired a majority. Bonds, seetable. For year ending Dec. 31 


1910, gross, $84,230; net income, $28,761; charges, 280. 
Newman; Sec., D. W. Pardee.—-(V. 83, An O78) $17,280. Pres., W.H. 


LITTLE KANAWHA RR.—Parkersburg, W. Va., to Creston, 50 mil 
Stock, $3 000,000 authorized; issued, $509,500. Owned by bittsbarsh 
& Lake Erie, Pennsylvania and Baltimore & Ohio, the last-named operating 
the road from May 11908. V.86, p. 981: V. 82, p. 628; V. 86, p. 981. 


LITTLE MIAMI RR.—(See Maps Pennsylvania RR.)—Owns Cincinn 
O., to Springfield, O., 84m.; branch, Xenia, O., to Dayton, O.,15m.; we 
ton, O., to Ind. State line, 38 m.; leases Columbus & Xenia RR.. Xenia. O 
to Columbus, O., 55 m.; Cin, St. Con. RR., 2 m.: Richmond & Miami RR.. 
indiana State line to Richmond, 4 m.; total, 195 miles. Z. 


LEASE.—On Dec. 1 1869 leased to Pittsburgh Cincinnati & St. Louis 
(now Pittsburgh Cincinnati Chicago & St. Louis) for 99 years, renewable for- 
ever. The Penna. RR. Co. is a party to the contract and guarantees its 
faithful execution. Rental is 8% on $4,943,100 original stock, 4% on bet- 
terment stock and int. on debt. V. 84, p. 51, 815; V. 86, p. 857. 





Lessee’s report shows results to lessee: In 1904, loss, $133,746; in 1905, 
loss, $167,692; in 1906, loss, $185,303; in 1907, loss, $54,477; in 1908, loss, 
$142,946; in 1909, profit, $67,171; in 1910, profit, $79,646. Stock auth. 
$10,000,000. Beginning Dec. 1899 1-5% extra paid on common stock each 
Dec. and June from surplus invested funds, making div. 8 2-5% yrly.— 
(V. 86, p. 857.) - 


LITTLE SCHUYLKILL NAVIGATION RR. & COAL.—Owns from Port 
Clinton to Tamanend and Reevesdale, 31.42 miles; 2d track, 26.65 m.; total, 
90.84 miles. Re-leased on Dec. 1 1896 to Phila. & Read. Ry. for 999 years 
and rental reduced from 7% on stock to 5% gold from Jan. 11897. Divi- 
dends: In 1898, 514%; 1899, 54%; 1900, 5; 1901, 5%; 1902, 5%; 1903, 5; 
1904, 5; 1905, 5%; 1906, 5; 1907, 5%; 1908, 5%; 1909, 5; 1910, Jan., 2 4; 





July, 3%: 1911, Jan., 2%%; July, 2%%: 1912, Jan., 2%%. Lessee 
pays taxes and organization expenses.—(V. 73, p. 554.) 
“LONG ISLAND RR.— Operates the steam surface"roads offLong Island 
Owns— Miles. Leases—(* Which see.) Miles. 
Long Island City to Greenport... 95!N. Y.& Rockaway Beach Ry.*--. 12 
Long Island City to Montauk._-_115|Jamaica & So. Sh.(V.78,p.102).- (4 
a? MOD. 36s osweocede 109|N. Y. Bklyn. & Man. Bch.*. .--- 15 
—_—— Trackage— 
E prow owned (V. 77, p. 2098) ._.319| Penna. Tunnel & Terminal-_-- --- 4 
eases— —- 
Nassau Electric RR..........-- 10! .. Tetal Dee. 31 1010........-.- 399 
North Shore Branch RR__..-.--- 30/ Oper. electrically in Dec. 1909_..140 
I i a el 132 





Also owns, through the Long Island Consolidated Electrical Companies, 
the Huntington RR., Northport Traction, Nassau County Ry. and Ocean 
Electric Ry., having combined mileage of 26 % m., inc. 1544 m., Huntington 
to Amityville, opened Aug. 26 1909. V.89, p. 593; V.90, p. 1040. 

The Penna. RR. in 1910 completed an underground tunnel (electric rail- 
road) for passenger service from Jersey ge under the Hudson River to a 
central passenger station at 33d St. and 7th to 10th Aves., and thence 
under the East River to a connection with Long Island RR. The L. I. trains 
began using the station Sept. 8. As to impts., see V. 89, p. 666, 1483. 


STOCK .—$12,000,000, par $50; of which Penn. RR. owns $6,797,900. 


DIVIDENDS.— ‘ "82. °83-’90. "91. "92. '93. "94. °95. "96. None 
SE Sn ds i ok een cities eo 1 4y'’ly. 4% 5 5 4% 4 4 since. 


BONDS.—The refunding 4s of 1903 ($45,000,000 authorized Issuc) are se- 
cured by a lien on the entire road, subject to the $21,992,000 outstanding old 
bonds, to retire which an equal amount is reserved; remainder, $24,008,- 
000, guar. as to prin. and int. by the Penn. RR., were sold, the proceeds to 
be used for various improvements and additions in connection with the 
Pennsylvania tunnels to and through New York City, principally for addi- 
tional terminal facilities at Bay Ridge and Long Island City and for a double- 
track connection with the New Haven road, for additional freight and pas- 
senger terminals, tracks, equipment, and to retire old bonds. V. 78, p. 
583. 1549: V. 79, p. 2796; V. 80, p. 1111; V. 81, p. 211; V. 82, p. 868; V. 92, 
p. 527. Due Penna. RR. Oct. 1911 for advances, $74,296,758, on account 
of which $12,062,951 debentures had been issued. V. 93, p. 1022. 

Equipment trusts Dec. 31 1910, $3,322,000; loans and bills payable, $4,- 
707,000. Penn. Co. Dec. 31 1910 owned $2,000,000 4% equip. certificates. 


The unified mortgage is limited to the amount now outstanding. Bonds 
are subject to call at 110 in whole or in part on any interest day. V. 68, 
p.618. Mtges. on real estate, $1,969,917. V.76, p. 266; V. 85, p. 160. 


In Nov. 1909 authority was given to issue not over $16,500,000 10-year 
%” debentures, of which a portion to be issued to reimburse the Pennsyl- 

vania RR. for advances aggregating $6,062,952 on account of various im- 
provements during 1905 to 1908, the remainder to cover additional im- 
proy ts and new equip. V. 89, p. 529, 1411; V. 90, p. 698, 1040; V. 93, Dp. 
l — . . 

GUARANTIES.—In addition to guaranteed bonds in table above, cuar- 
antees 5% on $650,000 New York Brooklyn & Manhattan Beach pref. stock 
as part rental; also 444% on $50,000 P. P. & So. Br. stock and 444% on 
$82,500 of the New York & Coney Island stock. 

The shareholders voted March 14 1906 to guarantee, principal and inter- 
est, an authorized issue of $10,000,000 44% 40-year collat. trust bonds of 
the Long Island Consolidated Electrical Companies, a holding company, all 
of whose stock is owned, for the trolley lines owned and controlicd. See 
V. 82, p. 100, 864; V. 84, p. 865: V. 86, p. 1157. No bds. sold to Dec. 31 191, 


EARNINGS.—12 mos., f/1911_--_--- Gross, $10,517,751; net, $2,006,855 
Jan. 1 to Dec. 3l. 3. Bee Gross, 9,779,116; net, 1,802,755 


REPORT.—Report for calendar year 1910 was in V. 92, p. 1024. 
910 1909 


1910. 909. Inc. or Dec. 
Operating revenue................ $9,779,116 $8,960,395 +$818,72] 








a ee eal $2,195,222 $2,617,726 —$422,504 
Ce Ne wll 275,051 280,608 —-5,557 

ee na ein $2,470,273 $2,898,33 + $428,061 
ON OR er oe os co owe nae $255,095 $255,127 —$32 
es Ge in ae ng aad 2,085,848 1,803,330 +282,518 
Other interest, hire of equipment, &c- 457,893 523 ,096 —65,203 
Balance, surplus or deficit_._.______- def.$328,563sur .$316,780 —$645,343 


Bond interest does not include all the interest, a ‘‘proper proportion’ on 
securities issued for improvements extending through several years, from 
which no additional revenue can be derived until completion, having been 
charged to cost of construction. See V. 84, p. 865. 

Pres., Ralph Peters; Treas., James F. Fahnestock, Broad St. Station, 
Philadelphia.—(V. 92, p. 1500, 1636; V. 93, p. 105, 1022, 1324, 1462.) 


LORAIN & WEST VIRGINIA RY.—Wellingeton to Lorain, O., 30 miles, 
with branches, 5m. Stock, $2,000,000, all outstanding; par, $100. For- 
merly controlled by Wheeling & Lake Erie, but control reiinquished in 
Oct. 1908, guaranty of bonds being canceled. Operated in July 1911 by 
receiver of Wh. & L. E. under an operating contract. Bonds, $2,000,000 
authorized. Citizens’ Savings & Trust Co. of Cleveland, trustee. For 
year end. June 30 1911, gross, $167,279; net, $104,363; other income, def., 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Louisiana Ry & te old (see text)_.F.c&r} 339) 1903 $1,000; $8,131,000 4%e3 & Ji\July 11953 Farmers’ Trust Co, N Y¥ 
Sisant Rice wold $10,000,000 authorized, gold.-F| 339} 1907 | °1:000| 2:414:000| 4s eI. & J CD Gy apenas at 
isiana Southern—1st ste g red at 105 ance 02 Ce. c 45| 1897 500 250, 5¢ M & SIM 1950 R Winthrop & Co,N Y 
isiana Western—First mortgage gold_--_---- Ce.c 106; 1881 1,000; 2,240,000 6¢ J & JIivJuly i 1921 S P Co, 120 B’way, N Y 
pousvere Bridge Co—Stock...........-..-------- joo! Sues 100; 1,500,000/See text|\Semi-an Jan 21912 4%/Pittsburgh, Pa 
poe ene St Louis—1st M $2,500,000 gold_...G} 182) 1896 500} 2,500,C 5¢ J & JiJuly 1 1946 Bk of Amer. NY;& Louis 
eff Bridge—$5,000,000 &iend.c*}; .-.| 1895 1,000) 4, J0C 48 M & S/Mch 1 1945 J P Morgan & Co, N Y¥ 
isyille & Nashville Stock $60,000,000 .._.-.--- wee! -55- 100} 60,000,000/7 in 1911/F & A/Feb 9 1912 3%4/71 Broadway, New York 
M Hend to Nash g drawn at 110- Ce.c*| 155) 1879 1,000; (1,080,000 6¢ J & D|Dec 11919 do do 
Louisville. & Nashv gen M gold drawn at 110-Ce.c 803; 1880 1,000; d5,216,00€ 6 J & DjJune 11930 do do 
LC & Lex gen mtge gold (V 63, p 1010) __---- G.c*| 176) 1881 1,000! 3,258,00€ 4% eM & N|Nov 11931 do do 
Pensacola Div ist M gold (drawn at 105) _.-F.c* 45| 1880 1,000 274,000 6¢ iM & SiMch 1 1920 do do 
New Orl & Mob Div ist M N O to Mobile g_-F.c*| 141) 1880 1,000) b4,493,000 6¢ WJ & JI Jan 11930 do do 
Second mortgage gold. --..--.------..---- c*; 141) 1880 1,000; 1,000,006 6¢ J & JiJan 11930 do do 
Southeastern & St Louis Div first mtge gold_--.c*} 208) 1881 1,000} 3,500,00C 6¢ |M & S/Mch 1 1921 do do 
Second M gold East St Louis to Evansv & br..c*; 208) 1881 1,000) s3,000,000 3¢ iM & S/Mch 11980 do do 
First M (50-year 5s) $15,000 per mile ave. .- Ue c* 192; 1887 1,000) £1,749,000 5¢ iM & N/|May 1 1937 do do 
First mtge collateral trust_($7,000,000) g& gre c*; ..-| 1888 1,000 BF £00 000 5¢ M & N|Nov 11931 do do 
Unified mortgage for $75,000 000,000 gold *&r| Text | 18 1,000 &c\c57 873,000 ; g WwW & JiJuly 11940 do do 
St Louis perty first mtge gold $650, O00. Sst. : -.-.| 1891 1,000 617,000 g¢ iM & S/Mch 1 1916 St Louis Tr Co, St Louis 
oP & Montgomery joint M $5,000,000 gold - 179) 1895 1,000) 4,000,000 4%eM & SjSept 1 1945 71 Broadway, New York 
Pen & At first mortgage gold drawn choad ...c-0* 160} 1881 1,000; 1,875,000 6¢ iF & AlAug 11921 do do 
Henderson Bridge Co Ist M gold drawn 105-_-.Ce.c* 10; 1881 1,000; 1,126,00 6¢ iM & S/Sept 11931 do do 
Nashv Flor & Sheff Ist M g assumed in 1900. _Ce.c 105; 1887 1,000; 1,996,000 5¢ iF & AlAug 1 1937 do do 
Paducah & Mem Div Ist M $5,000,000 gold. -Ma.c* 254) 1896 1,000; r4,619,000 4g \F & AjFeb 1 1946 do do 
Sou & Nor Ala cons M (for $10, 000,000 000) g gu_Ce.c*| 192| 1886 1,000} 7,292,000| 5¢ |F & AlAug 1 1936 do do 
Newp & Cin Br Ist M g sf assu by Penn Co. F ---| 1895 1,000; 1,400,00C 4%¢e3 & JiJuly 1 1945 do do 
L & N-So j’t M $7,750,000 roy 10 since _- S.c* &r ..-| 1902 {1,000 &c| n5,882,500 4¢ P July 11952 J P Morgan & Co, N Y¥ 
Kentucky Central 1st M ($7,000,000) gold_-_Mp.c* 247| 1887 1,000} j6,705,000 4¢ J & JiJuly 1 1987 71 Broadway, New York 
Atlanta Knoxville & Northern first mtge Te 228) 1896 1,000 999,000 5¢ J & DiDec 1 1946 do do 
Atl Knoxv & Nor consol M gold $10, wake a... 228; 1902 1,000 500,000 4g iM & SiMch 1 2002 do do 
L & N—Atl Knox & C Div M $50,000,000.Us.c* urs 8°0} 1905 {1,000 &c/z20,245,000 4¢ M & N/May 1 1955 do do 
L & N Term M $3,000,000 gold guar jointly. -_Ma.c* ---| 1902 1,000; 2,500,000 +e ge ® f° ae Spteciart gee...” eee: 4 
Louisville New Albany & Chicago-—Ste Chicago India/napoli |s & Lojuisville. 
Lykeas Valley—Stock—Rental pays 4% ---------.-- i eee 20 600,000 4 Q—J iJan 11912 1%/Office, 13 William St,NY 
acon & Birmingham—First M $500,000 gold. -OB. c 97| 1896 1,000 500,000 5¢ WD & JIiJuly.1 1946 No coupons ever paid 
Macon Dublin & eav—ist M $1,840,000 g gu p & iN.c* 93; 1907 1,000; 1,340,000 5¢ J & JiJan 1 1947 New York Trust Co, N ¥ 
Maine Central—Stock and scrip ($12,000,000) ___-_- — oo 1 See text |See text) Q—J /Jan 11912 1%/Office, Portland, Me 
- First consolidated mort-) ($269,500 are 5s) -_.-- c&r } 304 11873 100 &c| 4,193,500! 5&7 A & OjApr 11912 N Y, Boston & Portland 
gage $9,000,000- _--- ($3,265, 500. are 4s) __.c&r 1872 | 100 &c| 4,790,500'4&4%A & O/Apr 11912 do do 
b, c, e, f, see foot-note on next page. 
$28,469; int., taxes, &c., $109,737; bal., def., $33, ope. In wet, gross, EARNINGS.—6 mos. tats on Gee Gross, $651,506; net, $171,749 
$154, 558; net $85, 913. Pres., H. Ww. Seaman: Sec. & Treas., J. R. Nutt.— July 1 to Dec. 31. ities tay wicheint to do Ny Gross, 642,653; net, 163,516 
y si. P es Bae. KANSAS RY.—O f H Ark., to Ti $1,214,605: Lang 2 Somer saa Fan oh eae $31 O18: are ce $16 765. 
OUISIANA & A A —Owns from Hope, Ar o Tioga, net income, charges al., surp 
Xv 188.02 miles; Gea from Packton to Jena, 29.64 miles: trackage, 1909-10, gross, $1,176,869. Pres., Lucien J. Irwin —(V. 94, p. 207.) 


Tioga to Alexandria, La., 8.18 miles; Tioga to Pineville, La., 5 02 m.: ; gives 
second entrance to Alexandria: branch Minden to Shreveport, 27.15 m. 
trackage near Shreveport, La., 9.01 m.: total, 255m. Extension from J ena 
to Natchez, 47 miles, to be completed about Sept. 1912. V. 93, p. 1726. 
Rock Island Co. uses 36 miles, Packton, La., to Pineville, La., under track- 
age contract, and St. Louis Southwestern passenger trains the Shrev opart 
terminals under a 25-year lease. V.93, p. 527.: * : 


STOCK .—Stock authorized, $7,000,000; outstanding, $5,000, 000: dies 
par $100, of which $4,995, 000 Is deposited with the Standard Trust Co 
of New York. Voting trustees, 10 years, William Buchanan, Edward. E. 
Porter, Benj. F. Yoakum, Harvey E. Fisk and Charles L. Pack. -- » 


EIDIVIDEND.—1906 to 1909, 3% yearly; 1910 and '11, 244% yearly. 


F.- BONDS.—The unissued first 5s (total limited to Tes 000,000) are reserved 
for betterments, equipment and extensions, of which $1,000,000 reserved 
for bridges across Black and Red rivers, and the balance limited to $20,000 
per mile of completed railroad. The entire amount outstanding, but no 
part, is subject to redemption at 110 and interest on any interest date. 
Beginning with Sept. 1907 a sinking fund of $55,000 per annum to buy 
bonds, if possible, at 110 and interest or under; otherwise, to be invested. 


FF. EARNINGS.—6 mos., ttt hs a «ike wo tian Gross, $681,119: net, $218, 
E)| July 1 to Dec. 31. $0n0..c.. couw Gross, 723,034; net, io 803 


REPORT. "Bebe J year Sang June 30 1911 in V. 93, p. 726. 
ear— Gro Oth. Inc. Chas.,&c. Dividends. Balance. 
1910-11__$1, 432, 638 $486, S44 $105,938 $325, "357 (2 %)$118,750 $148,576 
1909-10_. 1,322, 761 487,503 104.854 295,007 (2%) 112,500 184.850 
Pres., Wm. Buchanan, Texarkana, Ark.—(V. 93, p. 469, 597, 726, 1726.) 


LOUISIANA & NORTH WEST RR.—Owns Magnolia, Ark., to Natchi- 
toches, La., 114.9 miles; trackage, Magnolia to McNeil, 6.4 miles. 

Stock out, $2,300,000; par, $100. Of Ist 5s of 1905 ($10,000,000 auth. 
issue), $150,000 is reserved to retire the old bonds and $70,000 for im- 
provements. equipment, &c. V. 82, p. 628: V. 85, p. 1462. Stockholders 
on Oct. 25 1911 authorized the issuance of $1,860,000 3-year 5% collateral 
notes secured by $3,100,000 Ist M. bonds and an extension of the road. 


. . . . . 


V. 93, p. 731. or year ending June 30 1911, gross, $292.822; net, $57,836. 
In 1 10, gross, $314,432; net, $65,945, int., taxes, &c., $150,850; bal., 
def., $84,415. Pres. and Treas., Geo. W. Hunter, St. Louis; Sec., John A 


Richardson, Homer, La.—(V. 93, p. 1462.) 


LOUISIANA RY. & NAVIGATION CO. Owns New Orleans to Shreve- 
port, La., 305.6 m.; Colfax to Winfield, 28 m.; Pineville to Ems, 8% m. 
Meneelys to end of track, 2.84 m. Stock auth., $12,000,000; outstanding 
June 30 1911, $8,131,000; par, $100. First M. bonds (see table abov e) are 
limited to $17 000, 000 total issue and $23,000 per mile: $300,900 has also 
been issued for a bridge over the Red River at Alexandria: 34, 000, 000 is re- 
served for New Orleans terminals. See V. 77, p. 36, 769. Car trusts out- 
standing, June 30 1911, $318,020; loans & bills payable, $229,980. 
EARNINGS.—6 mos., Vien cc subsuue Gross, $992,255; net, $337,425 


July 1 to Dec. 31. a ee Gross, fol; net, 190,660 
For year ending June 30 1911, gross, $1,699. 604; net, $429, 194: taxes, 


$51,947; other income, $71. 000; charges, $610,101: bal., def. , $161,851. 
Pres.., Wm. Edenborn, Hibernia Bidge., New Orleans: Asst. to Pres. and 
Treas., C. Ellerbe, Shreveport —(V. 84, p. 390, 450.) ee 


LOUISIANA SOUTHERN R Y.—Owns New Orleans. La., to Belair and 
Shell Beach, 45 miles. Leased to St. Louis & San Francisco from Feb.1 
1911 to Feb. 1 1923 for account of owners under division of net earnings 
with no obligation whatever by the St. L. Pas extension to be 
built from Belair to Bohemia, 20 miles. V. 93, Be: A reorganization 
in 1897. In Jan. 1901 the United Railway & rading Co. of England 
acquired over 95% of the stock and bonds, that se also owning 
the Kenilworth Sugar Estates, 10,000 acres. V. 76, 706. Stock, 
$300,000; par, $100. Dividends in 1900-01, 7%; 1901-02, FF um: 1905-06, 
44%, Year ending June 30 1910, gross, $91, 398; net, $10, 776; interest 
and taxes, $25,650; balance, deficit, $14,874. Pres. | aye Hopkins, New 
York; Sec., S. Gibbs, London, Eng. Office, New Orleans, La.—(V. 93, p. 45,) 


LOUISIANA WESTERN RR._.(See Map of Southern Pacific) Owns 
from Lafayette, La., to Sabine River, 105 miles; Abbeville to Mamou, 68 m. 
Mallard Jct. to Lake Arthur, 34 m.; total, 7 miles. Extension from 
Eunice to Mamou, La., 11 m., under construction in Nov. 1910. Operated 
independently. Southern Pacific owns all the $3,360,000 stock. Dividend 
on stock in 1905-06 and 1906-07, 10% yearly; in 1907-08, B52 in 1908-09. 
20%; 1909-10, and 1910-11, 15%. In year 1910-11, gross, $2,134,769; net 
income, $429, 485: surplus over charges, $437,693. of V. 74, D. 268. ) 


LOUISVILLE BRIDGE CO.—Owns bridge 5,294 feet long over Ohio 
River at Louisville, Ky., and about 3 miles track in Louisville. Used by 
P.C.C. & St. Louis Ry., Louisv. & Nashv., &c. Surplus earnings revert 
to roads using bridge. 

STOCK is $1,500,000; Penn. Co. owned Jan. 1 1911, $900,300. Divs. 
since 1902: 1903, 13% (V. 79, p. 2747; V. 78, p. 102); 1904, 4% ; 1995, 6%; 
ae 7 6; 1007, 8%: 1908, 16%: 1909, 8% - 1910 and 1911, 8%; 1912, Jan., 

A pv end. Dec. 31 1910, gross, $315,768; net, $145. $19; other 
income, $44 ‘$4 1355 charges, $51,180; divs. (8%), $120, 000; bal., sur, , $19,087. 


pth Me snkhemanie & ST. LOUIS RY.—ROAD.—Louisville 
to Henderson, Ky., 144 miles (including 6 miles trackage); Irvington to 
Yordsville, K 44 miles; L. & N. trackage, Henderson, Ky. , to Evans- 
ville, Ind., 1 ‘miles; total, 200 miles. Louisv. & Nashv. in 1904-05 ac- 
quired $776, 081 of the $2, 000 000 5% noecem. pref. and $1,631,385 of the 
$2,000,000 common stock (par $100). 81, p. 1100. 


Preferred Stockholders’ Protective Diineniiies iy Jan. 1912 a i 
committee (Otto Marx, Chairman); hag So 
Bankers Trust Co., N. Y., 
V. 94, D. 207. 


Harry Hoffman, 37 Wall St., Sec.; 


depository), jrequested deposits of. ‘preferred 
stock, 





ielnaked & JEFFERSONVILLE BRIDGE CO.—One-half mile long 
apeeSoees 1 mile; 40 acres in Louisville and about 60 acres in Jeffersonville. 
,425,000: mtge. is for $5,000,000; bonds for $500,000 are reserved 
for lees construction, &c.; the bonds are guaranteed jointly and severally 
by the Chesapeake & Ohio and Cleveland Cincinnati Chicago & St. Louis, in 
whose interest the stock is owned; any deficit on account of the bridge is 
payable A them in the proportion of “ae ag and two-thirds res —" ely 

—see V. 60, p. 130; V. p. 327, 559: V. 62, p. 84.—(V. 89, p. 529 
.—ROAD.—Operates 


LOUISVILLE & NASHVILLE RR. —(See Ma 
main line from Cincinnati, O., to New Orleans, La., 921 miles; with branches 
to St. Louis, Mo., Memphis, Tenn., &c., 3,700 miles, making June 30 1911: 








Lines owned absolutely or through Reported separately— Miles. 

capital stock— Miles.|* Nashville Chatt. & St. Louis... 925 
Louisville to Nashville___.__-- 181/|*Georgia Railroad system_-_-_.-. 571 
Sundry other — ny a 3,871| *Louisv. Hend. & St. Louis... 182 

Lines leased, *Chic. Ind. & Louisville... _- 616 
*South. & Novth ataheme Rees. «= Ce ee 5. 5 oe hn ce beohkuloda- 
UT WS os oa n'a ovis mo oe Oras 1 Owned but leased toothercos.. 21 
Operated for other companies... 222} Do. Paducah & Mem. Div... 248 

*See this company 
Total system proper______.- 4,621| Total of all July 1 wk... 7,186 


In Nov. 1911 acquired control jointly with the St. Louls & San Francisco 
of the New Orleans Mobile & Chicago RR .See that company below, also 
V. 93. p. 1462; V. 94, 351. 

In 1910-11 acquired practically all the securities of the Lexington & East- 
ern Ry., one ae to Jackson, Wo 3 92 4% and is extendi the road 
from Jackson eo about 96 miles. V.91, 1447: V. 92, p. 1701. 

In June 1911 the Court held illegal the purchase of the Fraphfort & Cin- 
cinnati RR., Frankfort to Paris, Ky., 40 miles. V. 93, p. 45. 

Control by Atlantic Coast Line.—Late in 1902 the Atlantic ‘Coast Line RR. 
acquired $30,600, oY of the $60,000, 7 stock, but the roads are operated 


independently. . 74, p. 830, 1038; V. 75, p. 733, 1399. 
DIVS. (aio, "99, ’00. "01-04. ’05-'07. 1908. °09. "10. "11. 1912. 
Since 1893} None 3% 5 y'ly 6y'ly Below 5% 7 Feb.,3% 
In Feb. 1908 paid 3% in cash and 1% in Louisville Property Co. stock; 
in Aug., 2%% cash. v. 86, p. 229, 421. 


BONDS.—Etv. Hend. & Nash. 6s are drawn at 110 annually in amounts in- 
creasing each 5 yrs. until $150,000 per year is reached; 1911, $110,000. 

Pensacola Div. bonds are now called $20,000 yearly, V. 81, p. 265, 726. 

The genera n er age bonds of 1880 are called at 110 _ increasing amounts 
each year; were paid June 11911. V. 92, p. 795. 

In June #300" the ‘‘unified’’ mortgage (trustee, attenl Trust Co.) for 
$75,000,000 was authorized, $41,917,660 bonds being reserved to retire 
all prior liens (none of the prior liens can be extended), the balance for 
improvements, extensions (at the rate of $32,000 per mile, including equip- 
ment), and for other purposes. The mortgage covers (besides 1 .994 miles 
of road and equipment), $26,473,606 stock of companies controlled and 
- 150,000 bonds free from any lien. See abstract of mortgage in V. 5l, 

613; also V. 72, p. 1034, 1188: V. 77, p. 968. In July 19!1 company 
Fenorted $63,444, 000 outstanding, of which $5, vy 000 in treasury and 
$17,000 in sinking funds. V. S81, p. 1848; 86, 1344; V. 88, p. 295. 

Mobile & Montgomery—Louisville & Nashethe 5 ag mortgage is for 
$5,000,000; $1,000,000 reserved for mages ements. V. 61, p. 

Kentucky Central mtge. abstract, V. 372. South & North Alabama 
improvement 5s, due Aug. 1 1936, $1, “930. 000 authorized, are owned. 

ouisville & Nashville Terminal 4s. —Jointly guarantecd, halts and int., 
by L. & N. and Nashv. Chatt. & St. L. See form, V. 8&8, 

47 1902 the Louisville & Nashville and the Southern Ry. Pan $9,- 
796,900 of the $10,500,000 Chic. Indianapolis & Loulsv. common and 
$3,873,400 of the ms 000,000 pref. stock in exchange for their joint 50-year 
4% bonds. V. 74, 1138; V. 76, p. 593. Of the $15,500,000 joint bonds 
secured by deposit of this stock, 31,563, 000 are reserved to acquire re- 
maining ‘‘Monon” stock and $2, 110,000 for “*Monon” impts., &e., $500,000 


early. 

4 The Atlanta Knoxville & Cincinnati division 4s ($50,000,000 authorized) 
cover 830 miles. Of the bonds, an equal amount will be reserved to retire 
at maturity underlying bonds, viz.: Kentucky Central 4s, $6,742,000: 
Atlanta Knoxv. & North. bonds, $1, 500,000. The line from Livingston to 
gee ge H miles, is subject to prior lien of unified mtge. V. SO, p. 872: V. 

aay April 1911 5<0. 245,000 had been sold, including $10,000,- 
oy Re in April 1911 by J. P . Morgan &Co. V.92, p. 1178, 1311, 1565. 


FINANCES.—In Feb. 1910 divs. on Nashv. Chatt. & St. Louis stock, 
$7,177,600 owned (reduced to 5% in Aug. 1908) were restored to 6%. 

In Aug. 1908 the L. & N. dividend rate was reduced from 6% to 5%, 
but restored to 6% 7°% in Feb. 10. 


in Aug. 1909 and increased to 7 
In 1911 $10,000,000 Atlanta Knoxv. & Cincinnati division 4s were sold 


Bonded debt per mile May 1911, $31,553; stock, $12,373. V. 92, p. 1565. 
EARNINGS.—6 mos.,|1911-..-Gross, $28,323,139; net, $9,279,601 
July 1 to Dec. 31. f1910_._._.Gross, 27,944,849; net, 8,743,868 


REPORT.—Report for 1910-11 in V. 93, p. 936, 043; see also p. Ne 
Year ending June 30— 1911. 910. -19 








DV DE in cc ccccekbbabunen 4,598 4.554 ya 393 
Prelate: GOPMimGs. .. .. . . 2 once sens $39,066,034 $38.421.779 $32, 465,969 
Passenger earnings............-..-_. 11,641, 309 10,796,998 10,062,535 
Man. GeO. ME... 0. denn-3..05 3,286,398  3.214:605  2'897.387 

Cee Sereines.. ... wo wesc rbiticdacee $53,993,741 $52,433,382 $45,425,891 
Operating expenses............-...- 38,479,823 34,985,579 29,627,499 

Tt Di inctrcnbaesedboacunsaed $15,513,918 $17,447,803 $15,798,392 











Frs., 1912.| 


RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Mtiles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page.] | Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Maine Cent (Concl)—Cons ref M 25,¢ 000,000 g..c* &r* --.| 1911 |$1,000&c|} See text (See text\J & JiJuly 1 1961 N Y Bostonand Portland 
Collateral trust bonds for Mt rt Branch. -AB.c 41| 1883 1,000 $669,000 5 J & DjJune 1 1923 American Trust, Boston 
Impt bonds ‘“‘A”’ & ‘‘B’’ not mt rae. St aiden ai ...|'86-'87 1,000 450,000 4% WJ & JiJuly 1916-17 N Y, Boston & Portland 
Maine Central at. & No Am re cndiad mtge gold _. 1893 1, 1,000,000 4¢ WJ & dJiJan 11933 do do 
Notes $2,000,000 (V 88, p 686) _._..-.--.-------- .--| 1909 {1,000 &c| 2,000,000 4 Q—J jApril 11914 do do 
Notes $5,000,000 (V 90, RR See eee ..-| 1910 |1,000 &c; 5,000,000 4% iA & OjApril 1 1912 do do 
One-year notes $1,500 ? (V 92, Lp ie wagendnn Seal BEBE feo-asmle 1,500,000 G © Gesiaaave ee See. biebedsvccscdecdawe ud 
z First M Penobscot Shore Line RR Co med. _ 48| 1890 1,000} 1,300,000} 4 F & AlAug 1 1920 N Y, Boston & Portland 
z K & L 2d M (for $400,000) assumed_--.----- 48; 1891 1,000 400,00 5 F & AjFeb 11921 do do 
European & Nor Am stk 5% rental 999 onl al 3 Bee 100; 2,494,100 5 A & O/}Oct 151911 2%/Treas office, Bangor, Me 
Portland & Ogdensburg stock (2% rental | Bae 100; 4,392,538 2 Q—F 28/Feb 28°12 %%|Maine Cent Off, Portland 
lst M guar prin & int endorsement (V 86, p %1285) 109; 1908 1,000; 2,119,000 4% iM & NINov 1 1928 N Y, Boston & Portland 
Dexter & Piscataquis stock 5% rental 999 years _ - Sa! iwi 100 122,000 5 J & Jian 1912 2%% Office, Dover, Me 
First mtge Dexter to Dover &c guar by end __BB 17; 1889 1,000 175,000 4 J & JiJuly 1 1929 Bos Safe Dep & Tr Co 
Hereford Ry stock (rental 999 years) _....-.----- Sel sacs 100 800,000 4 M & N'iNov 1911 2% _  /|Treas office, Portland 
First mortgage guar prin and int (endorsed) - --- 53) 1890 1,000 800,000 4 M & NiMay 1 1930 N Y, Boston & Portland 
Unpe Coos RR stock 6% rental 999 years_....-.-- SM Waa 100 350,000 6 M & NiNov 1911 3% Office, Portland, Me 
t mtge guar prin and int (endorsed) ayer Sone * ae 22; 1890 | 500 &c 350,000 4 M & NiMayl1l N Y, Boston & Portland 
Extension M $21,000 p m guar prin & int (end) _- 33; 1890 | 500 &c 693,000 4% iM & N/May 1 1930 do do 
Dexter & Newport stock Dl chine a wtibe ade at on we oS a 100 ,000 5 J & J\Jan 1912 2%%'|Treasurer’s office, P’tl’d 
First M (old 6s refunded in 1897) guar p&i end c* 14; 1897 1,000 175,000 4 M & s|Sept t 11917 N Y, Boston & Portland 
East Maine stk 4%% rental 999 years___..-..-.--- OO bike « 100 200,000 4% iM & NiINov19112%% Office, Rockland, Me 
z Washington County lst M per mile g gu red.Ce. ro 139| 1904 1, 2,500,000 3%e0 & JiJan 11954 N Y, Boston & Portland 
z Somerset Ry first mortgage..__....-.-.--.----- 42; 1887 500 &c 225,000 5 J & dJiJuly 11917 Nat Shaw Bank, Boston 
z Consolidated mortgage $420,000 gold_._.-.--- 42} 1900 | 500 &c 172,500 4¢ J & dJiJuly 11950 oO do 
z First and refunding mtge $1, 500, G00 gold__AB 94) 1905 ae 864,000 4¢ WJ & JiJuly 11955 Amer Trust Co, Boston 
Sandy Riv & RL Ist M red par begin oD) 03) 1906 |....-.... 730,000 4 F & AjiFeb 1 1928 Gardiner, Me, &1stNB, Bos 
Portland Union Station series “‘A’’ & “*B”’ (text) sf ~-..| 87-"89 1,000 300,000 4 J & J\July 27-Jan 29/Fidelity Tr Co, Portland 
Portland Term Station new M $10,000,000 gu (text) MOU Gded: teuwduwwn Mee BORE foc cnoe ec ahddl ccc bobs bene we oe. ebleleeeuec culaeee 
Portiend & Rumford Falls RR—See that company ee ee, ea ee 
Manchester & Lawrence—Stk 10% rent till’37 B & M , Brae 100; 1,000,000; 10 M & NiNov11911 5%/|Manchester and Boston 
Real estate bonds (not mtge) int guar by B & M__c -..| 1892 1,000 274,000 4 J & JiJan 1192 Bost & Me RR, Boston 
Manhattan (Elevated) Ry, N Y—-Stock $60,000,000_ Bal diva 100} 60,000,000 7 Q—J |Jan21912 1% (21 Park Row, New York 
N Y Elev debentures secured by cons mtge of 1890 32) 1886 1,000 ,000, 5 M & §S 1 1916 — Trust Co, N Y 
Manhattan Elev cons (now Ist) mtge gold__Ce.c* &r 37; 1890 |1,000 &c| 39,777,000 4¢ \A & O/jApr 11990 do 
Manila RR—1st M Sou Lines g int gus fred 1106" &r* .--| 1909 1,000 &c} 2,996,000 4g M & N{|May 1 1939 N Y, Landon, &c 
ist M on “‘Nor Lines”’ (2d on Sou) $7,500,000 au_Ce ee) RE See text S woes Beh gates Bp Se ei eee a 
2d M on “‘Nor Lines’’ (3d on Sou) $12 000 au_ -N) SS Sl ee See text 7 Re eG mee Tt eee” tpt eeces ais  biosein - 
Manistique & Lake Sup—tInc M 4% n-c $1,300,000 au 57| 1909 1,000; 1,100,000|\'Up to 4J & J Aug 1 1934 Detroit 
Also $5,554,000 in treas. or in sink. funds. See text. |Add’l |amounts lowned by (Co. Julv j1911, viz|.: b $7,000. 4d |$20,000. e $7,000. 
= $15,000. g@ $424,000. i$671,000. 4 $38,000. ‘n $31.'000. ‘r$217.000. s $2. . 2 $3.666.'000. 
1911. 1910. 1909. MANCHESTER & LAWRENCE RR.—Owns from Manchester, N. H., to 
Net, including investments, &c____. $17,534,000 $19,302,398 $17,117,961 | Methuen (State Line), 22% miles. Leased for 50 years from Se t. 1 1887 to 
TO kiwticuwcoa, desea savcteuadkoan 1,938,089 a oaerees 1,437,992 | Boston & Maine at AE paying 10% div. In Apr. ’'11 B. & . received 
RRUETONS GIG TOMS. .. 2 secede diese 6 138 6,496,311 6,416,329 | authority t» purchase stoc 


Advances to S. & N. 523.00 59 
Sinking fund payments Vs AR ae ees * 233,204 266 264,302 
RE SI SER atk Ne agin BL A (7) 4,200, ‘000 (7) 4,200, D00(5 44) 3300000 


Surplus over dividends $4,355,333 $6,213,256 $5,287,935 


OFFICERS.—Chatrman, Henry Walters, N. Y.; wey M. H. Smith, 
Louisville; Ist V.-P., W. Ri, ane: od V.-P., dl Dickinson, 71 
B’way, N. Y.—(V. 93, p. 45, 469, 792, 936, 943, i191. "1462, 1532.) 


LYKENS VALLEY RR. & COAL CO.—Owns from Millersburg, Pa., to 
Williamstown, Pa., 20 miles. New lease to Northern Central for 99 years 
from July 1 1910 s oawidien for annual rental of $24,000 (equal to 4% on 
stock), organization expenses and taxes. V. 92, p. 527. 


MACON & BIRMINGHAM wo heepe tig Sofkee Jct. to La Grange, Ga., 
96.87 miles; trackage, Sofkee to Macon, Ga., 8.13 miles. In 1908 a receiver 
was appointed; now John B. Munson. V. 86, p. 337. In year 1910-11, gross, 
$154 net, $18,360; int., taxes and routels. $60,821: bal., def., $42, 461; 
total profit and loss, def., $6 58,008.—(V. 86, p. 337; Vv. 91, D. 945.) 


411,403 


MACON DUBLIN & SAVANNAH RR.—Owns road from Macon to 
Vidalia, Ga., 93 miles. Stock, $3,200,000 auth.; outstanding, $2,040,000 
{pang $100) "Seaboard Air Line Ry. guarantees bonds, prin. and interest. 

: Of the bonds, $600,000 are reserved for mprovements and 
KE AK V. 84, pD. 102, 450. For year ending June 30 1911, 


ross, 
$468,011; net, $137,745; other income, $2,545; int., rentals, &c., $100,535 ‘ 
Pres., James A. Blair Jr., New York; Sec. & Treas., A. S. Hale.—(V. 38. 
p. 981; V. 92, p. 396.) 


MAINE CENTRAL RR.—Line of road, Portland to Vanceboro, Me., via 
Augusta, 251 m.: branches, Cumberland ‘Jct. to Skowhegan, via Lewiston, 
91m.; Bath to Lewiston and Farmington, 76 m.: Belfast, Foxcroft, Bucks- 
ah and Mt. Desert, including ferry (7.7 m.), 132 m.; Portland & Ogdens- 

urg Ry., Portland, Me., to Lunenberg, Vt., 109 m.; small branch, 11 m. 
U pper Coos and Hereford railways, Quebec Jct., N. H., to Lime Ridge, 
uebec, 108 m.: Portland & Rumford Falls system, 104 m.; Bath to 
kland (including steam ferry, 6-10 m.), 49 m.; total, June 30 1911, 
932 miles, of which 400 owned, 499 operated under 999-year leases and 
practically owned, 33 m. under 50- ear leases and 8 miles ferry lines. 

The Somerset Ry., Washington County Ry. and Sebasticook & Moose- 
head RR., for some time controlled, aggregating 248 a “ae were mess in 
Maine Central RR. July 1 1911. v. 92, p. 725, 1565; V. 93, p. 

In Aug. 1911 purchased entire stock of Sandy River & bh Lakes 
RR., a 2-ft. gauge road extending from Farmington to Rangeley, Me., 
47 A thy and Strong to Bigelow, Me., 31 miles, with branches, a total of 
e 4. m.; also the rae RR., Eustis Jct. to Green's Farm, 10.67 ang 

Pp. "408, 589, _ Leases from Jan. 1 1912 part of St. ‘Johnsbur 
Lake C amplain HR extending from Lunenburg, Vt., on the Connect a 
River to St. J ohnsbury, 23 miles, with 5 mile Victory branch. V. 94, p. Ga. 

In June 1910 Rangeley Lakes & Megantic RR. was incorporated to build 

from Oquossoc, Me., to Canadian border, 30 miles. 


STOCK.—Stock outstanding was $4,976,300, of which $2,516,000 was 
owned by Boston & "aed which in March 1911 received authority to pur- 
chase remainder. V. 92, 1108. Stockholders subscribed for $5,000,000 
new stock at par, payable : 25% Oct. 2 1911, 25% Jan. 1 and 50% March 1 
1912. V. 93, p. 164. See BONDS below. 


DIVIDENDS.—1884 to July 1903, 6% yearly Aces 1903 to July 1907, 
7%; Oct. 1907 to July 1911, 8% yearly (Q.-J.). In Oct. 1911 14%, 
Jan. 1912, 14%, reducing rate to 6% yearly. v. 53. p. 726, 731. 


BONDS.—There are also $81,000 Maine Shore Line 6s assumed, due 1923, 
also $67,500 Belfast & Moosehead Lake mtge. bonds, due 1920, not guar- 
anteed, interest and sinking fund paid out of rental; And. & Ken. stock 
bonds, $11,000, exchangeable for M. C. stock; Maine ‘Central interest scrip 
exchangeable for consol. bonds, $8,192. Jointly with B. & M. guarantees 
$ 0 Portland Union Ry. Station (now Portland Terminal) bonds. 

The stockholders on Oct 18 1911 authorized the guaranty, jointly with 
Boston & Maine, of Peres and int.on a new hg of Portland Terminal Co. 
bonds not to exceed $10,000,000. . 940, 1106. 

The consol. 50-year refunding mtge. ponds of 1911 ($25,000,000 auth. 
issue; Union Safe Deposit & Trust Co. of Portland, trustee) are to bear not 
exceeding 5% interest. Of the bonds, $12,000, 000, bearing 4% interest, 
may be sold, the proceeds, together with stock subscriptions, to be used 
to pay off the $15,484, 000 consol. M. bonds and coupon notes maturing 
Apr. 1 1912; or it may possibly be decided to take care of these obligations 
at S it resent by an issue of short-term notes and stock. Compare V. 93, 

46, 105, 726. The mtge. covers all present railroad and equipment of 
the company and its merged lines, but not leasehold interests except the 
bisa, lease, with rent paid in advance, of the Androscoggin RR. 


wr poses Jor which the $25,000,000 Bonds Were or Are Reserved. 
Reserve to refund $5,542,500 branch line obligations, incl. those 

marked ‘'x” in table above, and $81,000 Maine Shore Line RR. 

6s due June 1 1923 ($669,000 additional of the latter being 

pledged to secure Maine Central coll. trust bonds due June 33) .$5,543, 000 
Reserved to retire 5-yr. coupon notes due Apr. 1 1914 








Remainder, issuable for any lawful purpose_..-..-..---...--.17.457.000 
EARNINGS.—6 mos.,)1911_.-.---- Gross, $5,599,603; net, $1,690,878 
July 1 to Dec, 31 GS: ceitessh sched Gross, 5, 178, 624: net, 1,455,313 
ANNUAL REPORT.—Report for 1910-11 was in V. 93, P. 726. 
Year ending 1911. 1910. Year ending 1911. 1910. 
June 30— $ June 30— $ 
Gross earnings__9,067,803 8,922,312 Dividends (3%) 398,152 398,152 
Net income... _.2,467, ‘258 2% ‘544. "783 | Hire of equip’t_ 19,924 76,024 
Henn <------ $0687, Soh tis|agdiMGast"ee:- 28S 27-4 
IAS ; ons, &c.. ° 
Leased line imp'ts 
(rentals) .... 159,159 136,468 ce, sur. - 6,574 46,847 
Pres., Chas. S. Mellen. —(V. 93, D sae OL 940: 1106; V. 94, p 68. 








ey taney 1895 a div. of 50% paid 


92, 
from proceczds of C. & M. suit.—(V. 3, 


MANHATTAN RY. (ELEVATED). 2 ea all the elevated railroads in 
boroughs of Manhattan and the Bronx, N. ¥. City, main line and branches, - 
37 4 miles, double-tracked, with 42% ‘miles additional third track, sidings, 
&c.; total track, 118 miles; 3d rail electric. 


LEASE.—tThe Interborough Rapid Transit Co. leases the road for 999 
yours from Nov. 1 1875, guaranteeing 7% per annum on the stock. V. 75, 

1202, 2; V. 76, p. 212; V. 79, p. 2456: also Interborough Rapid Tran- 
sit Co., ee 76, p. 101. Guaranty, V. 76, D. 480. 


BONDS.—Consols beyond $40,000,000 may be issued for extensions at 
$300,000 per mile of single and $600,000 per mile of double track. f the 
bonds, $11,712, are tay enone (See abstract of mtge. in V. 5l, 
p. 248, and compare V. 87, 285. 

To 1898 claims ieertoanear $8, 847,854 had been 


aid as damages to 
abutting property. In 1907-09 paid franchise tax 1 


to 08 ($4,876,545). 


DIVIDENDS.— } "89. '90-’96. ’97. "98. °99. ’00. ’O1. ’02. ’03. Since. 
Since 1888 ....-.- %j) 5% 6y'ly. 4% 4 4 4 4 4 7% T7y'ly. 

REPORT.—For year ending June 30 1910 (V. 91, p. 714): 

Year ending June 30— 09-10. 1908-09. Increase. 
Gross operating revenue__.___....- $15,055,142 $14,333,393 1,749 
Be, Se CEs & cut uiiuhatomimesnediow ; : ’ oe 872,948 
ih aa ips, tn gga le GN 7,298,942 6,424,888 874,054 
Interest and rental received ________ 1,657,754 1,645,350 12,404 
RARE | 20 TED citiia ie Otihinain ceca tim . é ‘ n,n glacial 





Balance, surplus $1,441,188 $579,538 $861,650 
—(V. 89, p. 42, 1280; V. 91, p. 94; V. 93. p. 286; V. 94, p. 279.) 


MANILA RR.—(Gauge, 3 ft. 6 in.) —This company, organized in New Jer- 

oo in 1906, has taken over and is operating the only steam road on the 

and of Luzon, Philippine Islands, being the 208 miles of road previoust 
ome by the former (English) Manila R . Co., and, pa | yg one YS ad 
tional ee x. —- extending t e system (V. Bod 91, 
p. 215; V. 83, p. e island named has an area ° 4 960 1 a. ae 
and a eA AF ky ay 4 of 3,798,000. 

Total lines authorized, 820 ‘miles, viz.: (1) ‘‘Northern Lines,’’ to comprise 
about 350 miles north of Manila; (2) the “Southern Lines,’’ 470 miles, all 
but about 20 miles to the south of Manila, and a Port Line in Manila con- 
necting with the Government wharves and warehouses. In operation June 
1911 286 miles of Northern Lines and 90 miles of Southern Lines. The two 
systems (and their accounts) are required to be kept distinct, as if owned by 
separate companies, but under the same management. The Speyers are 
financing the ere ORS 

Of the stock, $3,652,800 7% cum. poet and $2,130,700 common, all but 
directors’ shares are held by the Manila Ry. (1906), Ltd. (see below.) 


BONDS.—The ie RR. (Southern Lines) Ist gold 4s of 1909, guar- 
anteed as to interest 530 O00 the Philippine Government under Act of U. S. Con- 
ened are limited to $30,000,000, of which $2,996,000 were sold. They are 

suable up to the cost of road and equ ipment constructed or acquired prior 
to the supplementary grant of 1909 and to 95% of cost subsequent thereto. 

The bonds are redeemable as a whole at any time at 110 or by lot for a sink- 
ing fund of % of 1% Reid from May 1 1919 to Apr. 30 1928, and 1% yearly 
thereafter. . 91, p. 215, 276, 717; V. 91, p. 1711; V. 93, p. 45. 

All the outstanding bonds on the Northern Lines (see table above), namel 
$4,330,000 Ist M. 6% bonds and $7,716,000 2d M. 7% bonds, as well as all 
the stock heretofore issued by the Manila RR. Co. (exceptin shares to 
quality directors), are owned 4 the Manila Ry. Co. (1906), Ltd. (an Eng- 

lish co. whose auth. capital is £2,000,000 in"5% non-cum. - preference shares, 
all out, and £2, in ordinary shares, of which £399,340 is out), 
and are deposited with the Merchants’ Trust Co., Ltd., as collateral for the 
bonds issued by the Manila Ry. Co. (1906), Ltd.: (a) "£2, 000,000 Se, -~ 
debenture bonds, due Jan. 15 1956 (may be increased by £250, ); and 
are subject to the prior o said ‘‘A’’ debentures for £1,880, 4% aBe 
debenture bonds, due Pg Pa 1956, total auth. issue £2 ,000, 000 (which 
may be increased ‘py £2 V. 87, p. 166; V. 88, p. 1197; V. 90, p. 303. 

DIRECTORS AND pa ROG —Horace L. Higgins (Pres. a Gen. 
Mer.), Manila; J. G. Metcalfe (V.-P.), David D. Davis (2d V.-P.), Alex. 
Amend, D.P. Bennett, Chas. A. Conant, Richard Schuster, Wade Gard’ ner 
J. G. Milburn, New York: Frank McIntyre and Felix Frankfurter, Bureau of 
Insular Affairs, Washington, I D. C.; E,. M. Heberd, New York, is Sec. and 
Treas., and Harding Dunnett, Mone. Asst. Sec. N. Y. office, 45 
Nassau St.—(V. 91, p. 1025; 1711; V. 93, 45.) 


MANISTEE & GRAND RAPIDS RR. Oe et to Marion, Mich., 73 m.; 
Filer City to Sands, 2m. Stock auth., : ous $450,000; par of 
shares, $100. Bonds outstanding last accounts, $265,000. or year end- 
ing June, > Papas 28 gross, $00,540 ,340; net, $1,887;int., taxes, &c., $29,428: bal., 


5 . Seaman; Treas. oe B. C. ‘Simmons. Offi ice, 
Manistee, Mich.—(V. 90, p. 1296.) 


MANISTEE & NORTHEASTERN RR.—Owns from Manistee, Mich., to 
Traverse City, 71 m.; Solon to Provemont, 15 m.; Platte River to Empire 


29 m.; other, 110 m.; :' total, 225m. Stock, ,000; out., $525,766. 

Of the bonds ($1 500 ,000) , $40,000 mature Jan. 1 yearly from 1912 to 
1938. Sinking fund of ‘50% of surplus income, beginning July 1 1910, is 
to be used to call bonds by lot at 1 )2 es ond eae Ty until $1, ,000 have 
a | 386.653: BA, Eo Stee 970: cha 885.433. ‘bal. d cal. ogra 1910. 

. ncome, c es : 

res., Edw. Buckley, Manistee, Mich.  chanves , 


MANISTIQUE & LAKE Oy ah ee nt 


prem ue, Mich., 
aE an, ,mectBensy 8 to Evel n, 42 m q ch., on Lake 


ranch to Doyles, 15 m.: V. 75, 
BBS gp ener aug. 1 909 to the Manietiage & Northern. V. 81, pD. 
75; ; V. 89, p. 470. v7. Ann Arbor RR. in Apr. 1911 ac- 


sohed the ture $250,000 stock. V. 92. p. 1109. Bonds auth., $1,300.- 
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RAILROAD COMPANIES 


Par 
(For abbreviations, &c., see notes on first page] 


Miles 
Road 


Date 
Bonds 


Value 


a= 
$3 


Last Dividend 


Places Where Interest and 
and Maturtty 


Dividends are Payable 


‘3 


Amount 
Outstanding) 





anist & N E—l1st M g due part y’ly red text__CC. c* 
anitou & Pike’s Peak Ry—1st M $500,000 g_-.-_F.c* 
Manitoulin & North Shore—See Algoma Eastern Ry - - 
Marietta Columbus & sev haat M $250,000 gold... ‘ K 
M Va—Ist M $2,000,000 auth gold guar io 190 1 

Marshall & East in theatieg oy M gold red text. St.07 
Maryland & gage 81,3 vania—York & Peach Bottom M 
First mortgage $ ate tho gold call at 105.MeBa.c* 
Income mortg gage $900 gk foe call at par. MBa 
Maryland & Pa Ter Ist M $200 000 Fg B p 2 i ne Ly 
Mason City & Ft Dodge—l1st M $12, 
Massa wippi—Stock guar same div as Conn & — 
loud River—First mortgage $1.200, 
Meadville Conneaut Lake & Linesville—First mtge--- 
Memphis Dallas & Gulf—First mtge $6,260,000 gold- 
Mem Paris & Gulf—lst M gold red 103 begin 1919-- 
promphis | Union Station—Coll notes gold guar- Ba. c* 
Meridian Terminal—First mtge $250,000 g gu_S c* &r 
Mexican Central—See National Railways of Soniee 
Mex on International—See National Railways of Mex 
Mexican Mineral —Ist M p50 ,000 g red 110s G 
oc 


Se 


2252222032 


fret eed feet et Pt 





Mexican Northern 
First M U S gold, red 105, sf. 
Mexican Railway i baited--Ordinary shares 
First preference stock 8% 
Second preference stock 6% 
Perpetual 6% debenture stock 
2d debens £1,000,000 auth red par beg 1912 sf_-_-. 
Mexican Southern Ry—Ordinary stock, £1,000,000-- 
M 4% deb stock £1,000,000 red at par 90 yrs__- 
Mexico North Western—ist M gold red text 
ichigan Central—Stock 
First mortgage $18,000,000 gold 
M C Michigan Air Line first aoe: age 
MC ist M on Detroit & Bay City ($4,000,000) - Un. c 
do - - do bonds without coupons__._-_r 
M C new M on Gr Riv Val $4,500,000, g text.Gc&r 
M C first mortgage on Kalamazoo & S Haven.Un.r 
Mich Cent Ist M on Jack Lans & Saginaw gold_c* &r 
M C Ist M on Joliet & Nor Indiana $3, ,000 gold 45 
a Exclusive of $952,000 held by sinking fund. b $1'9,000 











$1,000 
1,000 


1 000 


2, 000 
000 } 4,000,000 ‘ 
c 


1907 
additio nal in sin 


Jan 1913-1939 
Oct 11928 


Nov 1 1940 


N Y & Grand Rapids 


$1,460,000 
500,000 New York and Chicago 


cron 
Ou 


250,000 
2,000,000 
See text 

202,450 

897 ,000 


First Nat Bk, York, Pa 
Brown Bros, N Y & Balt 


do do 
Alex Brown & Sons, Balt 
J P Morgan & Co, N Y 
Safe Dep & Tr Co, Bost 


Apr 11951 
May 1 1936 
June 1 1955 
Feb 11912, 3% 
Apr 1 1937 

July 1 1921 
1940 


Jan 1 1928-29 
Nov 11913 
May 1 1955 


200 ,000 
12,000,000 
,000 
1,200,000 
200,000 
NoneSep’10 
640,000 
2,100,000 
250,000 


mROR RRR FH 
PEP eeeeeeee && 


KaOruUZonnuPZs 
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Merc Tr Co, Little Rk, Ar 
Bankers Trust Co, N Y 
Standard Trust Co, N Y 


Be OUD OVO Or St OUOTON 


mR mm 
aes 


b331,000 6 
o ORR one 4 ms 11 


»000 os 
£2,254,720/ 1% in'’11 
,054,100/8 in 1911 
£1,011,960/6 in 1911 
000 


Aug 11919 
pow s 1 Die 2% 


Oct 38° ‘1, 1716 
Oct 28 ‘11, 4% 
Oct 28°11, 3% 


Guaranty Trust Co, N Y 
Office, 82 Beaver St, N Y 


Glyn, Mills,Currie &Co,Lo 
di: do 


£1,000,000 
£868,170 
£5,000,000 
c$18738000'6 in 1 911 
c| 14 000 


6 
See text 


Ol 


Gu Tr Co, NY Tor & Lon 

Grand Cent term’l, N Y 

Reg at G CT; cpat G Tr 

at G C T; cpat U Tr 

nion Trust Co, N Y 

Grand Central Term, NY 
do do 


> S> 
: 
tae toed he” he tl al al nd “A 
leseerreeerereee Be Be & 
A'Zeg 


1,500,000 
700,000 
2,000,000 


king fund. 


do do 
Reg at GC T; cp atG Tr 
Guaranty Trust Co, N Y 
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000 25-yr. 4% non-cum. incomes, dated Aug. 1 1909, int. payouts Eig if 
earned; outstanding, $1,100,000. For year ending June 3 pert 
$95, 861; net, $35,111. For 11 mos. ending June 30 1910, alg $85,88 ' 
net income, $26,240; int., taxes, &c., , $28. 105; bal., sur., $12, 135.—(V. 37 
p. 97; . 89, p. 41l, 470: V. 92, Dp. 1109.) 


RS & PIKE’S PEAK RY.—Manitou, Col., to summit of Pike's 
Peak, 8.9 miles; standard gauge. Saale mye from April to November yy 
Stock, $500, 000: par of shares, $10 In Oct. 1909 $500,000 20-year 5s 
were issued to replace old maturing bonds. For year ending June 30 1911, 

ross, $106,138; net, $45,703; other income, $4,853; int. and taxes, $29, 92: 
al., sur., $20, 576. Pres., C. W. Selis, Manitou, Colo.—(V. 89. p. 847.) 


MANISTIQUE RY.—V. 91, p. 519, 946. 
MANITOULIN & NORTH SHORE RY.—See Algoma Eastern Ry. 


MARIETTA COLUMBUS & CLEVELAND RR.—Owns Moore's Jct. to 
Palos. O., 41.09 miles; branches and spurs, 4.18 m.; trackage, Marietta to 
Moore’s Jct., 3.2 m.; total, 48.47 miles. Receiver discharged Sept. 1909, 
company resuming ’ possession. V. 89, p. 593, 1542. Stock $250,- 
000. Bonds, see table. For year nin. oo 30 1910, gross, $81, 22); 
oper. def., $32, 123: int., taxes, &c., $22,998. 


MARSH ALL & EAST TEXAS RY. edie from Elysian Fields, a miles 
south of Marshall, Tex., on Tex. & Pac., to Winnsboro, on M. K. & T. 91 m.; 
2 branches, 4 miles. Incorporated in Texas. 

Stockholders voted May 15 1909 to increase the stock from $75,000 to not 
exceeding $250,000, and authorized an extension south to Newton, 125 m., 
of which 42 miles in progress in March 1909, 18 miles being operated March 
1910. Further extension a upon improv ements in legislative condi- 
tions in Texas. V. 8&8, p. 748, 1500. 

Controlled by interests represented by St. Louis a Trust Co. 
cessor to Texas Southern Ry., foreclosed Aug. 4 1908. . 87, p. 416, 481. 
Stock outstanding, $200 000 The 20-year ds (35,000,000 authorized 
issue—see table above) are subject to call at 102, beginning Jan. 1 1913. 
In December 1911 $1,154,000 bonds were authorized to be issued. V. 93, 
p. 589, 7. For year ending June 30 1911, gross, $205,792: tt 
$29,690. For 9 mos. ending June 30 > gross, $190,972; net, $42,13 
other income, $5,837; interest, taxes, re 4,435; ae, def., $26, rth 
Pres., Albert. T. Per kins, St. Louis, ions V.-P., "Osce ‘Goodwin, 
Dallas, Tex.: Treas., N. A. MeMillan kT 93, D. 1324, 1599. 1787.) 


MARYLAND DELAWARE & VIRGINIA RY.—Operates Love Pt., Md., 
to Lewes, Del., 73 miles; Queenstown Jct. to Centerville, Md., 5 m. total, 
78 m.: and Lewes to Rehoboth, 5 m., is trackage over Del. M. & Vir. Also 
owns 14 steamers running between Baltimore- -Washington points on the 
Potomac River, the Rappahannock River, Patuxent River and Norfolk. 

Stock, $3, 000, 000, of which one-half each of common and 4% non-cum. 
pref.; par of shares, $50 each; 4% ctfs. of indebtedness, due Dec. 5 1909. 
$57, 000. Penn. RR. and its subsidiartes own all the common and about 
$300,000 pref. stock., Balt. Ches. & Atlantic owning a majority of nee and 
guaranteeing bonds. Voting trust dissolved Jan. we Was De Bees 
In 1910, gross, $862,233; net, $78,784; other income, $1,545; charges, 
$108, 131; bal., def., $27,802. amt Fi 91, p. 1767; V. 92, p. 795.) 


MARYLAND & my hg) by =~ RR.—Baltimore, Md , to York, Pa., 
78.9 miles. V. 72, 39. In April 1910 obtained the right to build to 
tidewater. V. 90, >. or. 


STOCK AND BONDS.—Stock authorized, $3,600,000, of which $1,997,- 
500 reserved for future requirements. In 1902 the authorized issue of the 
first 4s was reduced from $2,700,000 to $1,200,000, of which $203,000 are 
reserved to retire the York and Peach Bottom 5s and $100, 000 addi- 
tional for future purposes, &c. V. 74, p. 94, 427; 79, DPD. Rae Mary- 
land & Pennsylvania Terminal guaranteed bonds, \Y. 82, p. 1041, 1102. 
Equipment notes Dec. 31 1910, $55,500. Paidon incomes, {901, 3%; since 
to Oct. 1911, inclusive, 4% yearly. 

EARNINGS .—6 mos., Gross. $235,282; net, $68,138 

July 1 to Dec. 31. 11910 Gross, 232 033: net, 7,370 

REPORT .—For year ending Dec. 31 1911, gross, $441 ,396; other income, 
$1,565; net, $118,985; int. on bonds, &c., $98,037; bal., sur., $20,948. 
Pres. , John Wilson Brown. —(V. 88, D. 506, 1171; V. 94, D. 487.) 


MASON CITY & FORT DODGE RR.—(See Map Chicago Great Western.) 
—Owns road from Oelwein, la., to Council Bluffs, 259 miles; Hayfield, Minn. 
to Clarion, Iowa, 100 miles: branches to Lehigh and Coalville, Iowa, 19 
miles; trackage, Council Bluffs to South Omaha, 8 miles, total, 386 miles. 
The Chicago Great Western owns entire outstanding com. stock ($13, 205,- 
400 of the auth. $20,000,000) and the non-cum. 4% pref. stock ($13,635,- 
752 of the $14,000, 000 auth. ), and operates the road as part of its main line 
to Omaha be 3 a 100-year agreement dated Apr. 30 1901, and later modi- 
fied, M. C. & D. receiving 60% of earns. on business’ interchanged. 

Any surplus 4 net earnings after payment of interest on bonds and pref. 
Stock is to be held in trust by C. G. W. for payment of future coupons. 
This surplus on June 30 1909 lnanhed to $1,069,714. In 1905 $12, ,000 
4% hones were — oe et Chic. are Western ta and V. 73, p. 566, 
616, 722: V. 77, 1782; V 

In 1908-09, gross, $1,919, 966; net, S571; ey opr Oe income, $20,106; 
charges, $697.5 5; bal., def., 5.92 . Later earnings included in those of 
C. G. W. system.—(V. "88, D. eT ) 

MASSAWIPPI VALLEY RY.—Province Line to Lenoxville, Que., 
miles, with branch, 3 m ; trackage to Sherbrooke, Que., 3 m.: total, 40 a 
Leased for 999 years from July 1 1870 to the Connecticut & Passum sic 
Rivers RR. Stock, $800,000; par of shares, $100; dividends payable Feb. 
and Aug. 1. Dividends, formerly 5%, 6% since Jan. 1°97. Of the stock, 
$400,000 owned by the Conn. & Pass. River is deposited under its mtge. and 
$50,000 represented by Connecticut Trust sy Safe De osit Co. of Hartford 
5% trust certificates was purchased Feb. 1 1910 under its option at par. 
In April 1911 Bos. & Maine rec’d authority to purch. aak. V. 92, p. 1108: 


McCLOUD RIVER RR.—Owns from Sisson, Cal., to McGavic, 50.6 miles. 
Stock, $1,200,000. Bonds you on. 000 auth.), Mercantile Trust Co., San 
Francisco, mtge. trustee. Ds Pp. 1005. For year ending June 30 1911, 

ross, $456, 222; net, $172, sor n eee tty oes, $494,283; net, $185,- 

7 a int., taxes, &c., $70,457; bal., sur., $115 Pres. and Gen. Man., 

. Queal, San Francisco, Cal.—(V. 85, Dp. i008, 


Suc- 





MEADVILLE CONNEAUT LAKE & LINESVILLE.—Meadville to Lines 
ville, Pa., 20.5 miles, and branches, 1.2 miles: total, 21.7 miles. Leased 
to June 8 1990 to Pittsburgh Bessemer & Lake Erie RR.; rental, 25% of 
gross earnings. Stock, $ ; par, $50. 


MEMPHIS DALLAS & GULF RR.—Owns from Murfreesboro, Ark., 
southwest to Ashdown, 41 miles; extensions proposed north to Memphis, 
Tenn., 255 miles, and south to Dallas, Tex., 186 miles, of which 41 com- 
pleted and 130 under construction. In June 1910 acquired the Ultima 
Thule Arkadelphia & Mississippi RR., Daleville, Ark., to Sparkman, and 
the Antoine Valley, Graysonia to McLeod, Ark., total ‘of miles. In Aug. 
1911 the Caddo & Western, Rosboro to Cooper, Ark., 14 miles, and the 
re Magy Glenwood & Western, Glenwood to Wiggs, 21 miles, were pur- 
chas the roads to be connected so as to form part of a through line from 
Hot Springs to Ashdown. 

Stock authorized, $7,875,000, as increased July 1910; par $100; outstand- 
ing Sept. 1910 340,000. Stockholders in May 1910 authorized a mtge. 
to secure $6,260,000 30-year 5% Pa to extend road. V. 90, p. 1239. Of 
the 6s, the $420,000 sold are guar., p. & i., by Nashville (Ark.) Lumber Co. 

For po ending June 30 1910 lewereae 44 miles), gross, $149,469: net, 
+42. 882; other income, $16,791; int. and rentals, $42, 4 - bal., sur., $17,190. 

Pres., , Brown, Camden, Ark.; Sec., J. W. Bishop, Nashville, Ark.; 
Treas., W. E. Barkman, Arkadelphia, Ark.—(V. 91, p. 154.) 


MEMPHIS UNION STATION CO.—Owns union passenger station at 
Memphis, Tenn., used by Louisv. & Nashv., Nashv. Chatt. & St. Louis, 
Southern Ry., St. L. Iron Mtn. & So. and St. Louis Southw. ., completed 
early in 1911. Int. charges and expenses are to be appe ortioned among 
the lines on the user basis. he peng $100,000. In Nov 9 made a mt e. 
to the ee Trust Co. of N. , aS trustee, to secure an issue of $3,000, 
000 50- soe G0 bonds due Nov. 1 1959, guar. jointly by 5 roads named, 
of whic $2, 000 is pledged to secure an issue of $2,100, “ge guar. 2-yr. 
5% notes which have been sold (see table above), V. 93, p. 1324; V. 89, 
p. 1411; V. 90, p. 236; V. 91, p. 94; V. 89, p. 1542—(V. 93, “a 1106, 1324.) 

MERIDIAN TERMINAL CO.—Owns passenger stations at Meridian, 
Miss., opened Sept. 1 1906, and used by Southern Ry., Mobile & Ohio, New 
Orleans & Northeastern RR., Ala. & Vicksburg and ‘Ala. Great Southern, 
which own one-fifth each of the capital stock ($100,000 auth., of which 
$89,000 issued July 1911), and wot EB the bonds jointly and etc my 
by endorsement: form, V. 85, 601. Pres., D. D. Curran; Sec., W. 
Kelleher.—(V. 85, p. 601, 1402.) 


MEXICAN INTERNAT. RR.—Merged July 1 1910 into Nat. Rys.of Mex. 


MEXICAN NORTHERN RY.—Owns from Escalon, Mexico, on the Mexi- 
can Central Ry., to Slerra Mojada, 83 miles, all steel. 


STOCK .—Capital stock is $3,000,000; par of shares, $100; see application 
in full for listing on N. Y. Stock Exchange, V. 64, p. 619 
In June 1909 it was at tah to extend mf $708,000 outstanding 6% 
bonds to Dec. 11930. V. 88, p. 1437, 1500; V. 89, p. 104; V. 91, p. 1026. 
DIVS.— { "93. °94. '95-'99. 00. 'O1. 'O2. eg 04-08. "O09. "10. 1911. 
Per cent 6% 6 4y'’ly. 5 4%2%41% None. 13 4 
REPORT.—For yor oneing. 31 U.S. currency. 
Year— G Oth. Income Charges. 
$168. 541 a7 § oe $82, 676 
L90, On. - 894 43 — 


lus. 
513% ,032 
130,024 


MEXICAN UNION. i 91, D. 39, 215. 
MEXICANO DEL CENTRO RR.—V. 91, p. 215, 1630. 
MEXICAN SOUTHERN RY. aan pages 143 to 145. 


MEXICO NORTH WESTER Y.—Owns Chihuahua to Minaca, 122 
miles; and La Junta to Gescaaile 5 miles; El Paso to Terrazas, 160 miles; 
El Paso Southern Ry. (terminals in El Paso), and Temosachic ‘to Madera, 
32 miles; total, 365 miles; extensions from Terrazas to Madera amounting 
to 116 miles (for which concessions have been granted) ,were under construc- 
tion and expected to be in operation by Jan. 1912. Branch from San An- 
tonio to Cusuhuilachic, 21 kilos; also branch proposed from Cumbre to 
Sahuaripa, on South Pac, of which Cumbre to Chuichupa, 72.7 kilos to be 
built at present. One terminal is at El Paso, Tex., and another at oD 
huahua, at both of which large smelting works exist. Owns over 3,000,0 
acres of timber lands, with two mills at Madera with acapacity of 125,000, 000 
ft. per year, and ag in process of ees | at Pearson, capacity 175,000,000 
ft. yearly. See V. 88, p. 749; V. 89, PS 48, 470. 

Stock, $40,000,000 (par, $100). of which $25,000,000 issued July 1911. 


BONDS.—Present limit £5,000,000, all issued, may be increased for 
extensions, terminals, double-tracking and other special purposes; National 
Trust Co. of Toronto, trustee. Bonds are redeemable at par March 1 1959 
by annual payments, commencing in 10 years, to be applied in annual draw- 
ings ° par or by purchase at or below par, or as a whole at 105.V. 88, p 
749; V. 93, p. 28, 1324, 1463. Coupons payable at Bank of Scotland, Lon- 
don; Guaranty Trust Co., New Yor 


ARNINGS.—(Mex. cur.) 1911 Gross, $1,922,936; net, $920,965 
" Jan. 1 to Dec. 31. fi 910 Gross, 2, 182,166; net, 1,194,478 


REPORT —Report for calendar year 1910 in V. 93, p. 727, showed: 
Gross income (American currency) , $1,091,083; net nouns $597,224; other 
income, psa" 891; bond interest, $861,340; bal., sur., $70,775. 

OFFICERS.—Pres., F. S. Pearson, 25 Broad St., N. Y.; V.-Ps., E. D. 
Kenna, Walter Gow and H. f. Miller, N. x Miller Lash, Toronto, Can. : 
E. C. Creel, Mexico Cit wy Mex.; Treas., G. G. Benfield, N. Y. Office, 
20 Exchange Place, N. Y.—(V. 93, p. 1191, 1324, 1463. ) 


GAN CENTRAL RR.—(See Maps New York Central & Hudson 
pire Lith AD.—Main line—Kensington to Detroit, 270 m., 
and Windsor on Wiescuatan Bridge (Canada Southern), 226 m.; total main 
line 496 miles. Branches owned and leased, 1,215 m. ; trackage (Ill. Cent.) 
into Chicago under perpetual lease, 14 m.; other trackage, 78 m.; total 
Jan. 1 1911, 1,803 miles, with 599 m. of 2d track and 1,356 m. of side tracks. 
Chicago Kalamazoo & Saginaw Ry., Pavilion to Woodbury, Mich., 55 m., 
is controlled but operated independently. V. 84, p. 50. 


and Bank of Commerce, Toronto. 
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RAILWAY STOCKS AND 


(VoL. LXxxxIV. 








BONDS. 





RAILROAD COMPANIES 


Par 
[For abbreviations, &c., see notes on first page] 


Value 


Date 


Mtles 
Road | Bonds 





Places Where Interest and 
Dividends are Payable 


Last Dividend 
and Maturity 


a 


Amount When 
Outstanding Payable 





Michigan Central (Con)—-Debentures goid_.G.xc* &r* 1909 
Jack Lans & Sag stock 34% yearly guar by end-__- 
Grand River Valley stock rental in perpetuity 
& Battle Cr lst M g guar p & 7 
& Sturgis lst M g guar p & i end__Mp.c* 
Dotrale Bare Rae tas beeen ok p &i(end) G.c* &r- 
Detroit Riv Tun Ist M $30 600 gu end__G.xc*r* 
Middletown Union & Water Gap—list M ext in 1886.c* 
Second mortgage (see text) c* 
Midland Pennsylvania—1st M $2,000,000 gold red s f- 
Midland Meng? rey 5 mortgage bonds gold 
Prior lien $6,000, gold 
General consolidated mortgage (see text) 
Coupon notes gold 
‘Wich & Mid Vall Ist M g gu p & i end red par_--- 
Mill Creek & Mine Hill Navigation & RR—Stock--_- 
Milwaukee Lake Shore & Western—See Chicago & No 
Milwaukee & Northern—See Chicago Milwaukee & St 
Bi waukee Sparta & North Western—See Chicago & 
Mine Hill & Schuylkill Haven—Stock (6% rental) --_~ 
Mineral Point & Northern—Ilst M $450, gold _._F 
Mineral Range—Consol mtge (text) gold red at 105__c 
General mtge interest guar by Canadian Pacific__F 
Hancock & Cal cons mtge gold red at 105 assumed- 
Minneap Red Lake & Manitoba—Ist M $700,000 ¢_F.c 
Minneap. & St. L—Com. stock, $18,000,000 Ce 
Pref stk, $12,000,000 (V 70, p 1150) 5% non-c__Ce 
First mtge Merriam Junc to Albert Lea gold_-_F.c* 
Pacific extension first mortgage gold Ce.c* 
First consol M closed M g (V 59, p 1145)__Ce.c* &r 
First & ref M $25,000,000 gold ($18,000 p m)____Ce 
Gold notes $4,000,000 secur by collat ext 1911__Ce 
Refund and exten mtge $75,000,000 gold red 105.G 
Car tr ser A g due $60,000 yly (V 88, p 1373) -PeP.c* 
Car trust ser B gold due $18,000 yearly____PeP.c* 
Yowa Central Ist M g (V 49, p 582) Ba.c* 
Refund mtge $25,000,000 g (see text)____G.c* &r 
Iowa Cent car trusts ser A due $32,000 yrly.PeP.c* 
Car trusts ser B due $16,000 or $15,000 yrly Pep.c* 
c Of which $16,819,300 held by N YC & HRRR 


estern 


wester 











$1,000 &c 
100 


$7,634,000 New York 
1,723,000 Grand Cent Term’i, N Y 
491 Jackson, Mich « ¥ 


— Trust Co, 

oO Oo 

Grand Central Term, N Y 
oO ao 

In default 


In default 
Com. T.1.& Tr. Co., Phil 


RAR AFAR KA 
el 4 eee 
Ge Be Be Be Be Be Be Be Be 
Soe metre OS 


; ,100 

As collater’] 
1,796,500 
1,025,000 
323,375 


Dec 1 1912 
Jan 11931 
Jan 1912 5% 


OAM crenrencrenP Pocono ® 
ue] 

ope 

& & & 

«OF 


Reading Term, Phila, Pa 


Office 119 S 4th St, Phila 
Farmers L & Tr Co, N Y 
55 Wall St, New York 
All owned by Can Pacific 
55 Wall St, New York 
First Trust & Sav Bk, Ch 
se 25 Broad Po N Y 
oO 


4,210,200 
450,000 ts 


ppm 
ie] 

COE Bo Oren 
F399. 09 en 
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oo 

hay Cay Oy A eg 


See text 
See text 


Feb 1 1913 


d do 
1962 Interest from Feb 1 1912 
To Apr 1 1919 


Penn Cofor Ins, &c,Phila 
do do 
Bankers Trust Co, N Y 


O oO 
Penn Co for Ins, &c,Phila 
do do 


© 
Be Be Ge Be Be Be | Be Be Be he Be Be 


O2Znv00 PaZovuca 
Cong 


To May 1 1919 
To Oct 1 1920 


>PeeU>> Beer SSSEeuues 
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The third-rail electric Detroit River Tunnel, 2.42 m. long, opened for 
traffic Oct. 1910, is leased for 999 years. See BONDS below. V. 90, 
p. 710; V. 91,.p. 276; V. 92, p. 1499. 


CONTROL.—The N. Y. Cent. & Hud. River RR. Co. in April 1898 gave 
$115 in its 3%% 100-year gold bonds for $100 stock, and so holds $16,814,- 
300 of the $18,738,000 stock issued. See that company’s statement (also 
V. 93, p. 1787) for proposition made in Dec. 1911 looking to ultimate ab- 
sorption of Michigan Central RR. 

- DIVIDENDS.—J °90. ’91. °92-’94. °95-’96. ’07. ’O8. ‘O9-"11. 1912. 
Since 1889 %i 6 5 SkKy'ly. 4y'ly. 6 8 § y'ly Jan.,3 


BONDS.—Battle Creek & Sturgis bonds for $500,000, but of this $79,000 
was sub-guaranteed by the Lake Shore & Mich. So., 7 miles of the B.C. & S. 
being operated by that company. The $1,723,000 3 \%s of 1901 are a first 
mtge. on the Jackson Lansing & Saginaw RR., 350 miles (V. 73, p. 1061): 
V. 76, p. 1027). Of the $18,000,000 3 \s of 1902, $4,000,000 are reserved 
for additions, &c. V. 74, p. 728; V. 76, p. 102; V. 83, p. 1229. First 4s 
on Joliet & Northern Indiana, see V. 84, p. 1367, 1428. 

Tqledo Canada So. & Det. guar. 4s of 1906, see V. 82, p. 930; V. 85, p. 406. 

The Detroit River Tunnel guaranteed 50-year bonds ($30,000,000 auth- 
orized issue) are secured by a first lien on the double-tube tunnel and ap- 

roaches under the Detroit River, with terminals. Of the bonds, $14,000.- 

00 4 %s have been sold ogennee cost of present property and improvements, 
in progress, total over $18,000,000, the remainder being reserved under re- 
strictions for additions and improvements, interest. rate not to exceed 5%. 
V. 92, p. 1499; V. 93, p. 469; V. 94, p. 123. : 

In April 1909 an issue of $25,000,000 4%§20-yearldebentures was autior- 
ized, of which $7,634,000 sold to provide for advances to Detroit River 
Tunnel Co. Of the $4,500,000 authorized 4s on Grand River Valley RR., 
$1,500,000 are reserved for double-tracking, &c., and $1,500,000 for future 
requirements. V. 88, p. » 1002, 1061, 1254; V. 90, p. 1554; V. 89, 
p. 470; V. 90, p. 627. In Oct. 1910 sold 50,000,000 francs 4%% l-year 
notes; V. 91, p. 1160, 1328, 1026. 

Jointly with four other roads, covenants to pay New York Central Lines 

,000,000 car trusts of 1907 and 1910, the company’s share of equipment 
trusts outstanding Dec. 31 1910 being $3,125,105 and $5,086,473: also 
jointly with 3 other roads the $15,000,000 car trusts of 1912. VV. 85, p. 
1402; V. 86, p. 168; V. 88, p. 761; V. 90, p. 1677; V. 92, p. 807. 


EARNINGS.—12 mos.,/{1911 Gross, $30,164,490; net, $9,237,551 
Jan. 1 to Dec. 31. 1910 Gross, 29,694,815; net, 8,065,909 
For 9 mos. ending Sept. 30 1911, net, $6,550,584, against $6,130,386: 
taxes, $990,000; other income, $1,249,037; total deductions, $5,484,990; 
balance, surplus, $1,324,631. V. 94, p. 123. 


ANNUAL REPORT.—Report for 1910 at length was in V. 92, p. 792, 805. 
1910 1909 


Year ending Dec. 31— ‘ 9. 1908. 
ate te $27,415,467 $24,222,139 


Railroad revenues 
Operating income after taxes 652,574 $7,743,255 $6,313,644 
° ,680 941,481 843,519 


Other income 
$7,746,254 $8,684,736 
$585,310 $510,310 
3,198,875 
59,360 
894,769 
548,925 





Gross corporate income 
Rentals leased lines 
Interest on bonds, &c 
Other rents and miscellaneous 
Hire of equipment, including interest 
Additional equipt., betterments, &c_ 
Dividends, 6% 


$7,157,163 
$510,310 
3,110,835 
826,34 495,451 
1,335,507 1,018,312 
250,000 ; 5,135 
1,124,280 1,124,280 1,124,280 


Balance, surplus $343,051 $1,748,217 $502,840 
Pres., Wm. C. Brown, New York.—(V. 92, p. 1500; V. 93, p. 1191.) 


MIDDLETOWN UNIONVILLE & WATER GAP RR.—(See Map Erie 
RR. Co.)—Owns from Middletown, N. Y., to Unionville, N. Y., 13.65 miles. 
Stock, $149,850; par, $50. Controlled, through stock, by N. Y. Susq. & 
West., which pays int. on bonds. Offer was made to extend the $250,000 
2d 5s to Nov. 1 1911 with int. guaranteed by N. Y. Susq. & W.: all bond- 
holders not consenting, principal was defaulted June 1 1910 and in March 
1911 foreclosure suit was begun. . 91, p. 154; V. 90, p. 1363; V. 92, p. 725. 
Default was made in payment of first mortgage bonds due Nov. 1 1911. 
In Dec. 1910 a committee (Charles I. Henry, Chairman; Robert G. Starr. 
20 Broad St., Sec.; Empire Trust Co., New York, depositary) requested 
deposits of second mtge. bonds; V. 91, p. 1512. In February 1912 foreclos- 
ure suit was begun under 2d M. In Nov. 1911 a committee (Garrett T. 
Townsend, Chairman; Robt. G. Starr, Sec.; Empire Trust Co., N. Y., 
depositary), requested deposits of Ist M. bonds. . 93, p. 1260. In year 
1910-11, net income, $10,968; interest on bonds, $7,500; balance, surplus, 
$3,468.—(V. 92, p. 725; V. 93, p. 1260.) 


MIDLAND VALLEY RR.—Owns and operates from Excelsior, Ark., 
south to Hoye, Ark., and north to Fidelity, Ark.; also from Excelsior west 
to Silverdale, Kan., and from Jenks, O. T., to Glenn Pool, O. T., a total of 
299 miles; also operates under trackage from Maney Jct., Ark., to Ft. Smith, 
16 m., and Silverdale to Arkansas a: Kan., 9 miles; total operated, 324 
miles. See V. 78, p. 702, 1109; V. 80, p. 2345. The Wichita & Midland 
Valley RR., which is leased for 25% of the gross earnings (and any deficiency 
necessary to meet the bond interest and taxes) was opened from Arkansas 
City to Wichita, 51 miles, Oct. 41911. V. 92, p. 462, 796. Stock auth., 

9,000,000; outstanding June 30 1911, $8,013,000; par, $50. . 

The Wichita & Midland Valley lst 5s (limited to $20,000 per mile, present 
issue $1,025,000) are guaranteed prin. and int.; Phila. Trust, Safe eposit 
* A, 20. o Senenee, Issue ot any part not less than $100,000 (when 

Ww a aluied at par and int. on any int. day. ; e D. : 
V. 93, p. 1258. 7 os ee 
(1) $6,- 


BONDS AND NOTES.—On Dec. 1 1910 issued, V. 90, p. 1676: 

000,000 closed mtge. prior lien 5s (secured on the property of the Midland 

Valley RR. and also on the rolling stock and by pledge of all the bonds and 

stock—$1,250,000 and $250,000, respectively—of the Sebastian County 

Coal & Mining Co., on the coal estate of the construction soeepeny: and (2) 
by 








$1,800,000 6% 2-year RR. notes, due Dec. 1 1912, secure led f 
$2,500,000 new gen. consol. 6s, the issue of these bondsJito be limited to 


$2,500,000 during the life of the notes. The Coal Co. bonds and stock may 
be withdrawn whenever $1,500,000 prior lien bonds are canceled. 


EARNINGS.—46 mos., {1‘ Gross, $782,771; net, $197,081 
July 1 to Dec, 31. 119 Gross, 677,780; net, 208,586 


Report for year ending June 30 1911 in V. 93, p. 1258, showed:Gross’ 
$1.352,607; net, after taxes, $334,336; other income (net), $84,313; int. 
on bonds and notes, $400,903; balance, surplus, $17,746. Pres., Charles E. 
Ingersoll: Sec. and Treas., H. E. Yarnali. Office, Franklin Bank Blidg., 
Phila.—(V. 92, p. 322, 462, 795; V. 93, p. 45, 1022, 1191, 1258.) 


MILL CREEK & MINE HILL NAVIGATION & RR.—Mill Creek Jct. to 
Broad Mountain, Pa., 3.78 m.; second track, 3.76 m.; total track, 36.72 m. 
Leased in 1861 for 999 years to Phila. & Reading RR.:; lease assumed in 
1896 by Phila.& Reading Railway, rental, $33,000 and taxes. 


MINE HILL & SCHUYLKILL HAVEN RR.—From Schuylkill Haven to 
Ashland and Enterprise Jct., 36.80 m.; 2d track, 18.80 m.; total track, 
130.06 m. In 1897 rental reduced to 6% on stock under new lease for 999 
years from Jan. 1 1897 to Phila. & Read. Ry. Co.; 24% is paid in Jan. and 

% in July, %% being deducted for taxes.—(V. 63, p. 1011.) 


MINERAL POINT & NORTHERN RY.—Highland to Highland Jct., 
Wis., 26.4 miles; trackage Highland Jct. to Mineral Point, 4.2 m.; total, 
30.6 miles. Incorporated in Wisconsin Oct. 17 1899. Stock, all issued, 
$550,000; par, $100. Bonds, see table above. For year ending June 30 
1911, gross, $100,762; net, $25,818; int., taxes, &c., $31,211; bal., def., 
$5,393. Pres., C. W. MclIihon, Mineral Point, Wis.: Vice-Pres., J. H. 
Janaway, N. Y. Office, 1111 Marquette Bidg., Chicago, Ill. 


MINERAL RANGE RR.—Houghton, Mich., to Calumet, Mich., 14 m., 
Hancock to Gratiot Mine, 23 m.; branches, 30 m.; South Range exten., Ke- 
weenaw Bay to Michigan Mine, 39 m.; trackage, 4 m.; Mohawk RR., 
17 m.; total, 127 miles. 

In 1895 paid dividends of 10%%: in 1896, 7%; 1897, 7%; 1898, 34%; 
none since. Stock, $1,500,000; par, $100. 


BONDS.—Consols for $1,000 are reserved for $3,000 old bonds. Of the 
$593,000 outstanding, $339,000 are 5s; the Can. Pac. on June 30 1911 owned 
the remaining $254,000 (which are 4s) and the $1,000,000 gen. mtge. 4s, 
both of which it guar. as toint. V.75, p. 554. See V. 73, p. 556, 616; V. 73, 
p.785. Of tonnage in 1910-11, 88% was ores and mining products. Equip. 
trust notes June 30 1911, $500,418, including deferred interest. 


EARNINGS.—For 6 months ending Dec. 31: 
Gross. Net. Oth.Inc. Charges. 
$374,823 $77,486 $5,665 $73,147 sur.$10,004 
379,875 3,210 8,805 76,501 def. 64,486 


REPORT.—For year 1910-11, gross, $746,426: net after taxes, $269; 
other income, $17,529" interest on bonds, $97,649: other deductions, 
$15,466; deficit, $95,317.—(V. 73, p. 785.) 


LIS RED LAKE & MANITOBA RY.—Bemidji to Redyb, 
Minun BL vgs eStock $100,000; bonds (see table). For year ending 
June 30 1911, gross, $52,712; net, after taxes, $10,973; int. on bonds, 
$35,000; bal., def., $24,027. Pres.,C. A. Smith; Sec., A. Ueland; Treas., 
A. L. Molander. Office, Bemidji, Minn. 


ST. LOUIS RR.—See Map.)—Road includes: 

einnparyts . Miles. Leases (All Stock Owned)— Miles. 
Minneapolis to Angus, la Ia. C. & W.,Belmond to Algona 37 
Hopkins, Minn., to Leola, S.D.330 | Leases (Part Stock Owned)— 
Conde to Le Beau, S. D 115 |Des Moines & Ft. Dodge RR.*.137% 
Winthrop, Minn.,to Storm Lake.154 Trackage 1% 
Iowa Jct., Ill., to ManlyJct.,1a.363 Manly Jct., Ia., to Albert Lea, 
Branches 129 % Minn. (owned jointly) 28 


Baltnce. 





Total ge and operated 1,585 
* See t company. 
Also oune. hat leanes to B. C. R. & N., Albert Lea to Iowa Line, 13 m. 


HISTORY.—A reorganization in Oct. 1894, per plan in V. 59, p. 371. 
In Dec. 1911 absorbed by consolidation the subsidiary Minnesota Dakota & 
Pacific and the allied road the Iowa Central RR. (558 miles), per plan in 

‘ , Pp. 1668, 1726. 

Ki ruieeloes identified with Minn. & St. L. control the Ches. & Ohio and 
Tol. St. L. & West., which controls Chic. & Alton and have a large interest 
in Mo. Kan. & Tex. Des Moines & Ft. Dodge RR., controlled, is leased for 
30 yrs. from Jan.11905. V.78, p. 2335; V. 79, p. 269, 1704; V. 81, p. 1430. 

n Aug. 1911 new interests entered the directory. It is proposed to 
extend the Minn. & St. Louis to the Canadian border to a connection with 
the Canadian Northern and the Grand Trunk sytems; also to connect the 
former Iowa Central to a connection with the Mo. Kan. & Tex. at mouersy 
through trackage contracts. This would give the Hawley system a throug 
route from the Canadian Northwest to Galveston, Tex.; also proposed to 
make the Peoria line by some new construction and connections at Peoria, 
an east-and-west line toOmaha. V. 93, p. 469, 666; V. 94, p. 68. 


K.—After 5% on each, pref. and com. share pro rata. In Dec.1911 
the Guthoviaed ref. was increased from $4,000,000 to $12,000,000 and the 
com. from $13,500,000 to $18,000,000. Of the stock, $1,917,500 pref. and 
$9,370,200 com. was issued (per plan, V. 93, p. 1668, 1324) in connection 
with the merger of the Iowa Central, increasing the outstanding amounts 
to $5,917,500 and $15,370,200, respectively. 


'97. "98. '99. ’00. "Ol. 02. '03. "04. 05 to Jan.'10. 
S=DIVIDS. = aa - None 


5 yearly 
“saé¢& 8 @ 8s 0 since 


NDS,"&C.—Bonds due 1927, Nos. 1,101 to 1,400, for $500 each, addi- 
tional to those above, were assumed by B.C. R. & N. (nowC. R. 1. & P.). 
First refunding mtge. of 1899 is for $25,000,000, of which $7,894,000 
reserved to retire underlying bonds and $4,600,000 for future extensions, 
improvements, &c., under severe restrictions. The mtge. is a first lien on 
miles of road, &c., and a blanket lien on rest of property, and is further 
secured by deposit of $2,530,000 Des Moines & Ft. Dodge common stock. 
V. 68, p. 187, 332; V. io. Be 2147; V. 80, p. 2220; V. 87, p. 1420; V. 88, 
p. 295, 452, 506. See V. 69, v. 32. 
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Miles | Date Par | Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road |Bonds| Value Outstanding % Payable | and Maturity Dividends are Payable 
inn 000, . ede Ieee $100 $25,206,800|'7 in 1911/:A & O/}Oct16'°1l 3%/Minn office; checks mail 
mipfacrath eS Hig Mare cca ipgt a 000000) coo] <x: | HOG PRAM EG in BHA & Sioet 8 TE Bian fon: eg 
Wisconsin Cent leased line ctfs $12,500,000 auth-- aR gg TE 100 11,145,500 4 a ek RR SOIR ree 
Minn Sault Ste Marie & Atlantic Ist M gold_-_Ce.c* 495) 1886 1,000 8,204,000 4¢ J & JiJan 1 1926 Bank of Montreal, N Y 
Minneapolis & Pacific first mortgage_-__-_-.--- Ce.c* 286) 1886 1,000 286, 4(5) JI & JiJan 1 1936 do do 
Cons mtge gold int guar (end) see text___--- Ce.c*| 2,786) 1888 1,000 52,225,000 4¢ J & JiJuly 1 1938 do do 
Second mortgage $5,000,000 gold int guar_---- Ce| 2,786) 1899 1,000, 3,500,000 4¢ J & JiJan 11949 do do 
Chicago Terminal joint Ist M ¢ red text._G.c* &r* _.-| 1911 |1,000 &c| 6,000,000 4¢ iM & N|Nov119 New York & London 
Car trusts due $96,000 semi-annually___.....----- cael aigehin 1,000: 975,000 5 J & jJ\ToJuly 1 1917 do do 
do due $61,000 semi-annually____....----- were 1,000 1,037,000)......-. A & O/To April 1 1920 do do 
Equipment trust ctfs gold due $60,000 s-a----- Ce ---| 1911 1,000 1,080,000 rg + £2 me . kU eee ee oe 
Minnesota Transfer—First mtge ($1,004,000 are 4s) _c ---| 1886 1,000 1,908,000| 4 & F & AjAug 1191 lst Nat Bk,St Paul,Minn 
Mississippi Arkansas & Western—1st M g red par.CC 8} 1902 1,000. 220,000 5¢ WJ & JiJan 11922 Cont & Com Tr & SB,Ch 
Miss Cent—1st M $10,000,000 ¢ cu red (text) ._..$.xc* 164! 1909 500 &¢ 4,100,000 5¢ J & JiJuly 11949 Harvey Fisk & Sons, N Y 
Miss Riv & Bonne Ter R y— Ist M $2,500,000 g red 105 65| 1911 1,000 2,500,000 oe 2. 2 nnn: (Aik eheedunimers esimmieeedin a 
Equipment trusts due $50,000 s-a red par_-.SSt.c* inant Seen 1,000) 500, 5 : 2 Sale - tnkGuguséecdanedsineodae 
Mo Ark & Guif—Ist M $1,600,000 g red 105 beg Oct’16 went an 100 &c| See text 5¢ \A & O/Oct 11941 St Louis Union Trust Co 
Mo& Ili Br& Belt—St C M & St L B Ist M red g-_SSt.c* sacl ees 1,000, 758,500 OB eR RR Fae ei ee 
Consolidated mortgage $2,000,600 authorized gold- ...| 1904 1,000) 790,000 4¢ QT & JiJan 11951 St Louls Union Trust Co 
Missouri Kansas & Texas—Common stock...------ ---| ---- Ue Se | a Se ee fen mm 
Preferred stock 4% non-cumulative_......-..----- sae nies 100 13,000, 4in1911|\M & NiNov 101911 2/Checks mailed 
RE | EEE PEGE IEE ME ES Ce} 1,599) 1890 | 500 &c) 39,999, 4¢ J & DiJunel 1990 Office, 49 Wall St, N Y 
oe ee ER ae ee Ba| 1,599} 1890 | 500 &o 20,000, 4¢ \F & °A\Junel 1990 do do 
First extension mortgage gold $3,254,000. -...Ce.c* 163} 1894 1,000| 3,253, 5¢ M & N'INov 1 1944 do do 
St Louis Division first refunding mortgage---.-_F.c* ...| 1901 1,000, 1,923,000 4¢ A & OjApr 12001 do do 
Missouri Kansas & Eastern Ist M gold assumed--_Ce 162} 1892 1,000, 4,000,000 5¢ iA & Oj\Apr 1 1942 do do 
Second mortgage guaranteed, being retired... --- 162) 1892 1,000 58,000 5¢ \A & OADr 1 1942 do do 
Sh Sh & So Ist M ($20,000 p m) gold assumed .Ce.c* 182} 1893 1,000, 1,689,000 5¢ WJ & D)Junel 1943 do do 
Kansas City & Pacific Ist M gold assumed _-.---_Ce.c* 130} 1890 1,000| 2,500,000 4¢ \F & AjAug 1 1990 do do 
M K & Okla ist M $5,468, gold assumed.-Ce.c*|; 227; 1902 1,000| 5,468,000 5¢ \M & N/May 1 1942 do do 
Texas & Okla Ist M $2,347,000 gold assumed-_Ce.c* 117} 1903 1,000; 2,347,000 5¢ M & S'Sept 1 1943 do do 
First & ref mtge $40,000,000 gold (see text) ---~-- F .--! 1904 250 &c 9,992,000 4g M & S'\Sept 1 2004 do do 
Gen M $20,000,000 gold sink fund red at par. _N.c* ...| 1906 1,000; 12,737,000 4%eJ & JiJan 1 1936 do do 
S WC & Imp Ist M assumed sink fund call at 125_F ..-| 1889 1,000 968,000 6 J & dJiJuly 1 1929 do do 
Consol mortgage $125,000,000 gold authorized- --- soc] IBRD leoccecas See text ge GE ian, PPE Eng ieee 
Two-year secur g notes $16,000,000 red par__Un.c cont Dean 1,000) 12,850,000 5¢ |M & N/iMay 11913 Union Trust Co, N Y 
Dallas & Waco Ist M $20,000 p mg gu p & i_-_Ce.c* 66; 1890 1,000; 1, ,000 5¢ M & N'INov 1 1940 Office, 49 Wall St, N Y 
M K & T of Texas Ist M $20,000 p teeta in pr 225) 1892 1,000; 4, ,000 5¢ iM & S/Septl1 1942 do do 
Boonville Bridge Ist M gold sink fd_Ce.c*/ & int_- ---} 1901 1,060 , 4¢ M & NiNov 11951 do do 
The $4,000,000 5% notes of 1906, extended 2 years from Jan. 1911, are Year ending June 30— 1910-11. 1909-10. 1908-09. 
Be tie ed ee a eae ane Gh > Lie: | Grae Metalnge nee ce eno econ $12,819 18% $15,060°297 $12,330°755 
V. 94, >. O75. oe ; dee . EE BEE SUEUR. vekecviccenicnnneds 3,920,607 6,380,578 4,638,489 
— — and ovtnnor'y 50-year bonds, dated Jan. 1 1912 ($75,000,000 PE GE ndivaxascccdoceneamene 913,204 865,614 356,299 
auth. issue) are secure a general lien on the properties now owned, 
subject to existing liens, snd. throush the retirement of the bonds of the ee RES BUNNUO cc wccwcccccuce $4,833,811 $7,246,192 $4,994,788 
Minnesota Dakota & Pacific Ry., became a first lien on the property of said | Interest on bonds, &c_._...-.._..- $2,447,619 $2,298,387 $2,224,390 
M.D. & P. Ry., constituting the recent extension to the Srissourt River, | Int. on Wisc. Cent. leased line certs__ 445,716 443,969 109,4 
aan 8 — py By ane be 2 erst a ce Sentomplated exteneens. ewe so ally dene Resereees- ++ aoe tan 10S Bon 127,351 
e bonds $2,500, were in Jan. offered pro rata to stockholders OJ ecessdvece , , . 
ime issue being ‘underwritten , the proceeds Being, geed 0 discharge oblige- Dividends on common--........-.- (7) 1,458,240(6 4%) 1233120 (6) 1,008,000 
ons maturing Feb. 1 1912, aggregating 32, : ,and release underlying 
bonds a evatin , . ~ nc ? ,000 are deposited under the SEO ey: Aaa ea def .$355,933 S.$2,508,762 sur.$937 ,645 
extondod ene robe VN O3. L 1068. Ol. 270, aay —(V. 92, p. 882: V. 93, p. 792. 871, 1387, 1463: V. 94, p. 279, 351.) 


The $3,072,000 Des Moines & Fort D 
are guaranteed, principal and interest. 


EARNINGS.—6 mos.,{/1911_..__---. Gross, $2,371,445; net, $530,007 
July 1 to Dec. 31. Tei aseakes Gross, 2,779,923; net, 792,521 


ANNUAL REPORT.—Annual meeting first Tuesda in October. Re. 
port for 1910-11 in V. 93, p. 1665 (see also state. Jan. 3 1912, V. 94, p. 68). 


odge 4% bonds dated Jan. 1 1905 
V. 79, p. 1704, 2696. 





Year ending June 30—- 1910-11. 1909-10. 1908-09. 
Average miles operated___._._.___- 1,02 : 1,027 
SRS e SS $5,094,017 $4,945,391 $4,171,315 
SO 941,256 1,301,602 1,133,465 
Income from investments, rentals, &c. 103,420 136,345 5,835 

2 Ra ie a $1,444,676 $1,437,947 $1,269,300 
CO EY ae 1,368,792 1,360,010 1,366,259 
Dividend on preferred stock (5%)... -- ------ 100, : 





ee ee WS once ntoeocas 


sur.$75,884 def.$22,063 def.$296,959 


OFFICERS.—President, Newman Erb; Vice-Presidents, W. L. Ross, 
Chicago; W. G. Bierd, Minneapolis, and F. H. Davis, N. Y.; Treas., F. H. 
Davis; Sec., A.C. Doan. Office, 25 Broad St., New York. 

Directors.—H. E. Huntington, F. H. Davis, Frank Trumbull, Theo. P. 
Shonts, A. C. Doan, Newman Erb, W. M. Wadden, W. J. Wollman, New 
York; L. F. Day, Minneapolis; F. P. Frazier, Chicago.—(V. 94, p. 68 
279, 351, 487.) 

MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RY.—Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota, 
at the international boundary line, there connecting with the Canadian Pac., 
1,040 miles; branches, Hankinson, N. D., to Max, 306 miles: Glenwood, 
Minn., to Emerson, 265 miles; Thief River Falls, Minn., to Kenmare, N.D., 
296 m.; Moose Lake, Minn., to Plummer, Minn., 193 m.; Wishek, N. D., to 
Pollock, 70 m.; Brooten to Duluth, Minn., 187 m.; other branches, 346 m.; 
spurs, 11 m.; total July 1911, 2,712 miles: also trackage to Minneapolis, 
St. Paul (being replaced by line owned; V. 83, p. 38) and Sault Ste. Marie, 
19 m.; leases Wisconsin Cent. Ry. (which see), 1,038 miles: total, 3,769 m. 

Extension to Plummer, Minn., 200 miles, was opened Oct. 1910, and one 
from Frederick, Wis., to Duluth, Minn., to be early in 1912. Owns 
Lawler. Minn.,. to Cuyuna, 37 miles, not included in above. V. 91. p. 787. 


HISTORY .—A consolidation in 1888 of Minn. Sault Ste. Marie & Atl., 
Minn. & Pac., &c. See V. 46, p. 538, 609: V. 77, p. 628. 

In 1909 51% of Wisconsin Cent. com. stock was purchased, affording a 
Chicago connection, the road being leased for 99 years from April 1 1909; 
$11,145,500 4% leased line ctfs. were issued (to Feb. 1912), secured by the 
Wisconsin Cent. pref. stock. V. 88, p. 232, 564, 686; V. 89, p. 1668. 

In 1911 the Central Terminal RR. was organized to build a new Chicago 
terminal to replace the facilities leased from the Illinois Central. See 
BONDS below. V. 93, p. 1463, 1387, 871, 285. 


STOCK .—Canadian Pacific in July 1911 owned $10,515,300 common and 
$5,257,700 preferred. Preferred stock has a oe right to 7% (non-cum.); 
then common to 7%; then share'pro rata. . 75, Pp. 549. 

Stockholders of record April 15 1911 subscribed pro rata for $2,187,400 
pref. and $4,374,800 common stock at par. V. 92, p. 725, 882. 

"05. °06. °07. °08. °09. °10. *11. 
3 2a 6 6 7 7 


DIVIDENDS.— } "03. ‘04. 
RE BE Se ea aie agers %j 2 4 

BONDS.—Can. Pac. guarantees 4% int. on all old bonds assenting to a 
reduction of int. to 4%; also on consols of 1888. (See V. 50, p. 784; V. 51, 
p. 239.) About one-half Minn. & Pac. bonds and practically all other issues 
assented. Abstract of Minneapolis Sault Ste. Marie & Atlantic mtge. in 
V. 45, p. 243. The consolidated mortgage of 1888, abstract V. 47, p. 142, 
was for $21,000,000 on 800 miles (sufficient of this reserved to retire prior 
bonds) and for $20,000 per mile on all additions. V. 94, p. 351; V. 73, p. 185; 
V. 78, p. 820; V. 79, p. 1332; V. 80, p. 651; V. 87, p. 1011, 1664: V. 89, 
p. 779; V. 91, p. 1026. As to 2d 4s, see V. 68, p. 669, 771, 977: V. 71, 
p. 845; V. 85, p. 1646. 

The Chicago Terminal Ist M. 30-year gold 4s ($20,000,000 auth.) are se- 
cured under a joint mtge. with Central Terminal Ry. on the terminals for 
the Minn. St. P. & S. S. M. and Can. Pac. system lines. They are subject 
to call on any interest date beginning Nov. 1 1916 as a whole at 105 and 
must be called yearly, beginning Nov. 1 1916, at 102 ¥% bya sinking fund suf- 
ficient to retire issue at or before maturity if not purchasable for less. The 
$6,000,000 bonds sold represent cash investment equal at least to their par 
value, the remainder being reserved for not exceeding 80% of cost of exten- 
sions and improvements. V. 93, p. 1463. 

GENERAL FINANCES.—In Feb. 1912 sold $1,520,000 consol. 4s 
making amount out $52,225,000. As to Chicago Terminal 4s of 
$6,000,000 sold, see above. . wich 

EARNS. (Road proper)—)1911____. Gross, $9,184,543; net, $3,882,980 
6 mos., July 1 to Dec. 51 }ipto a Gross, 7,159,472; net, 2,593,235 


REPORT.—Report for year ending June 30 1911 was in V. 93, p. 792. 





MINNESOTA TRANSFER RY.—Union road owning 13.54 miles, ex- 
tending from junction with Chic. Milw. & St. Paul at Merriam Park to Frid- 
ley (with stock yards, &c.); side tracks, 45.72 miles; total, 59.26 miles. 
V. 67, p. 956. Stock, $63,000, equally owned by Chic. Milw. & St. Paul, 
Nor. Pac., Chic. St. Paul Minn. & Omaha, Minn. & St. Louis, Chic. Burl. & 
Quincy, Great North., Chic. Great West., Minn. St. Paul & Sault Ste. Marie 
and Chic. Rock Island & Pacific. Additional bonds can be issued for im- 

rovements, &c. Principal only is payable in gos. Mortgage trustee, 
Northwestern Trust Co., St. Paul.—(V. 67, p. 956.) 


MISSISSIPPI ARKANSAS & WESTERN RY.—See pages 143 to 145. 


MISSISSIPPI CENTRAL RR.—Owns from a point 14 miles south of 
Hattiesburg, Miss., to Natchez, 164 miles, including the former Natchez & 
Eastern,Natchez, Miss., to Brookhaven, 66 miles, taken over by consolida- 
tion in June 1 Extension proposed to Gulf of Mexico. Stock auth., 
$5,000,000; outstanding, a 1911, $3,940,000; par, $100. Dividends of 
6% yearly paid to Oct. 1 1907; none since to Sept. 1911. 

Bonds.—1st M. bonds dated July 1 1909, limited to $10,000,000, are issu- 
able at $25,000 p. m.; they are subj. to call by lot at 110 for yearly sinking 
fund of $300 p. m. of road covered from July 1 1912; also as an entire issue at 
same price. They are guar., p. &1., by U.S. LumberCo. V. 88, p. 1561. 


EARNINGS.—6 mos., {/1911._-.---- Gross, $421,930; net, $153,808 
July 1 to Dec. 31. |” ER a a Gross. 433,292: net, 161,089 
Year ending June 30 1911, gross, $852,899; net, $285,440; other income, 
$62,805; interest on bonds, $205,000; bal., sur., $143,209. Pres., F. L. 
Peck; Sec., G. F. Royce, Office, Hattiesburg, Miss.—(V. 90, p. 1171.) 


MISSISSIPPI RIVER & BONNE TERRE RY.—Owns Riverside, Mo.» 
on Mississippi River, to Doe Run, Mo., 46.44 miles, with branches, 18.10 m.; 
also 43.44 m. of industrial tracks; total tracks about 108 miles. 


STOCK.—Stock auth. and outstanding, $3,000,000; par, $100. Divi- 
dends paid from 1900 to 1910, 6%, and 7 %% for year ending June 30 1911. 


BONDS.—The $2,500,000 ist M. gold 5s of 1911 are secured by a closed 
first mtge. on the property owned and hereafter acquired except about one- 
half in value of the equipment, and further by a deposit of a $2,000,000 
20-year 5% note of the St. Joseph Lead Co., the latter having no bonded 
debt, and agreeing to create none during life of note without securing 
the same equally and ratably with all bonds secured under such ryt yg Ce. 
They are redeemable at 105 as a whole or by lot for a sinking fund of $2: 00 
yearly for the first 5 years and $50,000 a year thereafter, which is estimated 
to retire $1,300,000 bonds by maturity. V. 93, p. 589, 871. 


EARNINGS.—For year ending June 30 1911, gross, $860,838; net in- 
come, $307,417; add int. on St. Joseph Lead notes ee under =. 
$125,000; total net income, $432,417; int. on new bond issue calls for 
$125,000 and on equipment trust for $25,000. 

Pres., Dwight A. Jones; Treas., G. S. Parsons; Sec., F. P. Graves. 
Office, 5 Nassau St., N. Y.—(V. 93, p. 286, 589, 871.) 


MISSOURI ARKANSAS & GULF RY.—Sce pages 143 to 145. 


MISSOURI & ILLINOIS BRIDGE & BELT RR.—Has bridge 2,100 feet 
long across the Mississippi River at Alton, Ill.; also 2 miles ofroad. Owned 
by Cleve. Cinc. Chic. & St. Louis, Louisville & Nashville, St. Louis Iron 
Mtn. & South., Balt. & Ohio, Missouri Pac., Wabash, Chic. Rock Island & 
Pac., St. L. & San Fran., Mo. Kan. & Texas and St. L. Vandalia & Terre 
Haute (Penn. RR. system). Speer porated in Aug. 1904 as successor of the 
St. Clair Madison & St. Louls Belt RR. V. 79, p. 1642, 681. Stock, $2,- 
500,000; outstanding, $110,000. For year ending June 30 1910, groee. 
$156,882; net after taxes, $130,458; bond int., $61,940; bal., sur., $68,518. 
Pres., Henry Miller: Treas., F. H. Hamilton; Sec., W. F. Bender, Lincoln 
Trust Building, St. Louis.—(V. 88, p. 1128.) 


MISSOURI KANSAS & TEXAS RY.—(See Map .)—Operates a line with 
northern terminals at St. Louis, Kansas ety * Junction City and Hannibal, 
Mo., extending southerly across the Indian Territory and the Texas cotton 
belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio, 
Tex., and Shreveport, La., with branches. (*See this company.) 


M.K.& T.Ry.—Owned (166 m.) Ate. M.K.& T.of Tex.—Oper. (345 m.)— 


St. Louis to Red River. ....--- *Tex. Cent.(99% stock owned). 309 
Hannibal, Mo., to Franklin Jct. 105|*Wichita Falls Ry....) Not 18 
K.C., Mo., to Parsons, Kan... 94} Wascom to Shreveport/owned. 19 
Parsons, Kan., to Okla. City... 203) Op.Jointly(a.)\—M.K.& T.Ry.(81 m.) 
Junction City to Parsons, Kan. 158)|St. Louis to Machens, Mo___.. 27 
K.C. Junc. to Paola, Kan_---.- 86| Kansas City to Paola...______ 43 


Oklahoma City to Atoka_._.-.- 


2| Dewey to Bartlesville 
Osage Junc. to Verdark, Okla-_- 


13 
79| Moran to Piqua.____..______. 
Pals to Guthrie. ......<.6.«-- 23 | (0) M.K, & T. of Tex.(155m.)— 
Other branches ..........---- 151| Whitesboro to Fort Worth___. 
M.K.& T.0of Tex.—Owned (1,153 m.)— 


71 





Houston to Galveston________ 50 
Red Riv.to Houston,via Ft.W. 357) Sou. Pac. Connection. San Ant- 3 
Denison to Hillsb., via Dallas.. 172| Austin to San Marcos (see Int. 8° 
Whitesboro to Henrietta... 8 Gt. Nor.; V. 94, p. 416)... 31 
Greenville to Shreveport. -.--.- 150 nia 
ea 387| Total operated June 30 1911.3,395 


In June 1910 acquired $3,967,800 of the 


4,000,000 
Central, 309 miles. See BONDS below. 


stock of Texas 
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$| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
rer abbretiatiene ne CAN TES os cane ..| rend | Bonds Vaue..\Oulendine|.-% | Payente | ond Memrag | Davitenas oe Pegabte 
—Ist M ,000.000"see text_SSt aot S008 | op iseen tex 5 8. 28 a Se eee Ree S 
Mo OKie & Guif Reeciee a $10,000,000 red textSSte*| 350) 1904 , $100 &e $5,610,500 5¢ M & N|Nov 1 1944 St Louis Union Trust Co 
do do of Texas Ist M $1,000,000_._.__SSt| ---| 1911 -------- e text D  . lesaonwens 1941 do do 
uM O0O&G Ry & Terminal first mortgage guar- ----- on~el suse [--erres PR 5¢ \M & N|Nov 1 1944 do do 
Ne idiiiennee won| LVL [cece se| SOG VERS fn nn nn nfo ee afin ew oo el men cee ec cc ceseccces 
Missouri Pacific—Stock $240,000,000 authorized) - - - ES 100} 83,251,085\|See text\J & J\Jan 30 1908 2 %|165 Broadway,New York 
Pacific RR of Sflaeeurt ine M ext in 1888 gold__.Ba 284; 1868 1,000 . ‘ 4¢ \F & AjAug 11938 Bankers Trust Co, N Y¥ 
Second mtge ext in 1891 in gold St L to K C._.c* 284) 1871 1,000; 2,573,000 5¢ WS & JiJuly 11938 do do 
First mtge St Louis real estate ext in 1892 gold- - sos! 500m 500 &c 800, 5¢ M & NiMay 1 1938 do do 
First mtge Caron Br g gu p & | (end) extend 1893 13| 1873 500 237, 4%¢A & O|Oct 11938 do do 
Third M ext in 1906 red 105 (V 83, p 492, 1348)Ce| 297) 1876 1,000} 3,828,000 4 M & NiJuly 11938 do do 
Missouri Pac Ist M Lexington to Sedalia, Mo, gold- 57; 1880 | 500 &c 50, 5¢ iF & AlAug 1 1920 do do 
Consolidated mortgage $30,000,000 gold--._.---- c*| 1,076) 1880 1,000} 14,904,000 6¢ M & NINov 1 1920 do do 
eS DL ee eee n.c*&r| 1,120| 1887 1,000} 14,375,000 5¢ iM & SjJan 11917 do do 
First coll M $10,000,000 g (V. 50, p. 669)__Ba.c*r&r| 671) 1890 1,000 .636 ,000 5¢ iF & AjlAug 1 1920 do do 
Mortgage $37,255,000 g red at ido 4_._.Ba.xc* &r* ..-| 1905 | 500 &c| 37,255,000 4¢ |iM & SjMch 1 1945 do do 
Ler & Caney V Ist M g gu (V 70, p 1095) assumed-_c* 52! 1886 1,000 520,000 5¢ |J & JiJuly 1 1926 do do 
Verdigris Val Indep & W ist M g guar assumed-_. 81} 1886 1,000 ¥ 5¢ \M & S/Mch 1 1926 do do 
KC & N W Ist M pref ‘“‘A”’ g assumed red 105_-Ba .--| 1894 100 &c| 1,024,000 5¢ J & JiJan 1 1933 do do 
Cent Br U P Ist M g assum ................-- Un.| 100) 1898 1,000 .500, 4¢i\3 & DjJune 1 1948 do do 
Central Branch Ist M gold assumed-__-_...-..-.-- 288) 1899 1,000} 3,459,000 4¢ \F & AjiFeb 11919 do do 
Kan & Col Pac Ist ref M g gu assumed__Eq.xc*&r| —-__| 1908 1,000 &¢c) 3,972, Sg |F & AjFeb 11938 §# /|-.---..--- wee ecescec ecco 
First & ref M $175,000,000 red conv text.G@.xc* &r*| 3,779) 1909 100 &¢c} 29, ‘ 5¢ M & S/Sept 1 1959 Bankers Tr Co, N \Y 
Boonville St L & South Ry Ist M g gu red 107 &-_Ta 44; 1911 1,000 500 ,000 5¢ iF & AjAug 11951 do do 
Secured gold notes $25,000,000 red par._..-- Un.c soul. AeAE 1,000; 20, ,000 5¢ WJ & DiJunel 1914 Union Trust Co, N \ 
Equip Ass’n obligations, last installment-.-_-......- ---| 1902 1,000 203 ,000 5¢ Q—M (Sept 1912 Equitable Trust Co, N ¥ 
do do SerC gold $282,000 June 1 yearly -Ba| --_-| 1903 1,000 4,000 5¢ M |To June 1913 do do 
do do_ Ser D to F gold $103,000 Dec 1 y’rly we 903 1,000 54,000 5¢ —M {To Dec 1914 do do 
do do Ser GtolI gold $220,000 yearly_____- -.-|1905-7 1,000 957,000 5¢ M (|To Dec 1916 do do 
Equipment notes series 2 due $142,000 s-a red par Ce .--} 1912 1,000 ’ ° 5 M & N'{To Nov 1921 New York 
Mo Pac equip bonds g $335,000 May 1 y'ly-K.c*&r| — -.-| 1907 | _1,000)__ 2,010, 5¢ |M & N/May 1912-1917 Knickerbocker TrCo,N ¥ 
Am Refrig Transit equip notes gold not guar—See |‘‘Indu|strial Cos’’ and|V 92, p 
| 
| 




















In 1911 the stock of the Wichita Falls & Northwestern Ry., 228 miles» 
with 150 miles under construction and projected extensions, and Wichita 
Falls & Southern Ry., 52 miles, it was understood, were purchased in the 
interest of the company. 

‘In 1911 purch. Denison Bonham & New Orl. Ry., 24 m.V. 92, p. 1565. 

ORGANIZATION, &C.—Reorg. in 1890 without foreclosure. V. 49, 
p- 719. In Oct. 1909 a large interest had been acquired by Edwin Hawley, 

. F. Yoakum, of the Rock Island Co., and Speyer & Co. V. 89, p. 993. 

LAND GRANT.—Land grant in former Indian Territory (now Okla- 
homa), 3,110,400 acres, subject to Indian title. See V. 79, p. 903, 1281; 
V. 81, p. 668, 1042; compare V. 67, p. 222; V. 55, p. 937; V. 61, p. 1155; 
V. 77, p. 2339; V. 82, p. 1102; V. 84, p. 508, 1248; V. 85, p. 736. In Dec. 
1911 the Court of Claims sustained the Government’s demurrer to the com- 
pany’s petition. V. 93, p. 1600. 

DIVIDENDS.—On pref., 1906 to Nov 1911, 4% yearly (M. & N.). 

BONDS.—M. K. & T. ist and 2d mtges. of 1890 (abstracts in V. 51, 
PB 495) cover, besides right to land grant, 1,599 miles of road, including line 

annibal, Mo., to Boggy Tank (except 71 miles trackage) , sundry branches, 
and Sherman Shreveport & Southern, but see below. 

Missouri Kansas & Eastern bonds were assumed in June 1896. (V. 63, 
p. 30.) $4,669,000 St. Louis Div. lst ref. bonds reserved for retirement 
of both issues; balance forext.andimpts. V.72, p. 1034; V. 75. p. 608. 

Sherman Shreveport & Sou. mtge. is for $6, 500 at $20,000 per mile; 
issued, $3,689,000, of which $2,000,000 pledged under M. K. & T. mtge. of 
1890. Bonds were assumed on consol. in 1901. V. 72. p. 1034. 1115. 

The Missouri Kansas & Oklahoma and Texas & Oklahoma bonds, issued 
at $20,000 per mile, aranteed, have been assumed. ‘74, p. 1038; 
V. 75, p. 185, 733: V. 77, p. 252; V. 78, p. 48; V. 79, p. 968. 

Of the firs. and refunding 4s of 1904 ($40,000,000 auth. issue), $12,037,- 
000 is reserved to retire divisional mortgages at or before maturity; balance 
unissued ($17,525,000) for future purposes. They are payable at the op- 
tion of the holder in sterling, marks or francs. toe are a second lien on 
507 miles of road and on the first mtge. bonds of Denison & Washita Valley 
Ry., 47 miles, and a first lien on terminals and equipment of estimated 
value of $24,380,000. V. 79, P- 968, 1281, 1332; V. 80, p. 222, 712; V. 81, 
p. 613; V. 82, p. 987, 1497; V. 86, p- 1101; 88, p. 158, 295. 

General 4%% mortgage sinking fund, 2% of bonds out yearly from 
Jan.11911. V. 82, p. 218, 334, 692; V. 4, p. 1551; V. 85, p. 346, 654; 


V. 88, p. 101, 158 


Consolidated mortgage of 1910 is limited to $125,000,000; $66,000,000 re- 
served primarily for refunding and the remainder are issuable only under 
restrictions. The bonds were on June 30 1911 secured by the pledge of 
$11,681,000 bonds and $4,085,500 stocks, including $4,440,000 M. K. & T. 
Term. Co. of St. Louis Ist 5s, $6,639,000 M. K. & T. gen. 4%s, $1,305,000 
Texas Central pref. and $2,662,300 common stock, and by a lien on the 
Property of the M. K. & T. subject to existing liens. In May 1911 $41,- 

31,000 consols had been authorized to be issued, of which $16,452,000 had 
been issued and deposited under the 2-yc ar 5% gold notes (see below). Sale 
of 100,000,000 francs (French series) still pending Dec. 1911. V. 92, p. 
725, 795; V.90, p. 1491; V. 91, p. 336; V. 92, p. 1179, 1375, 1500. 

In March 1911 sold $12,850,000 2-year 5% secured gold notes (total 
authorized issue $16,000,000), dated May 1 1911, to take up $10,000,000 
notes called for payment May 1, and ones and improvements, secured 
by deposit of $16,452,000 consol. 5s. The remaining $3,500,000 notes are 
reserved against deposit of an additional amount of consols taken at 774% 
of their par value. V. 92, p. 726, 795, 882. 

GUARANTIES.—Boonville Bridge 4s, see V. 73, p. 494. 

M.K. & T. of Texas mtge., $10,000,000. see guaranty. V. 56, p. 604. 

The Southwestern Coal & Improvement Co.’s bonds are guaranteed. Mort- 
gage ($1,000,000) covers coal lands in Indian Territory: the company also 
owns 2,350 acres additional, Den. & Wash. Ry., 47 miles, mines, 








&c. 

LATEST EARNINGS.—For 6 months ending Dec. 31: 

6 Mos.— Gross. Net. Other Inc. Charges. Balance. 
|, Saas $15,554,571 $3,752,807 $75,598 $3,258,996 def. $569,409 
| ae 15,924,071 4,717,840 160,301 3,010,796 def.1,867,345 

ANNUAL REPORT.—Annual meeting first Thursday after first Monday 
in April. Report 1910-11 was given at length in V. 93, p. 937, 951. 

Year ending June 30— 1910-11. 1909-10. 1908 09. 
Mees Me. so ha no no oe 3,377 ,072 3,072 
I a $29,065,294 $26,559,346 $25,300,915 
Operating expenses and taxes_______ 21,612,165 20,198,967 18,634,715 

Corti Pete $7,453,129 $6,360,379 $6,666,200 
eB IERIE FEI Se aaa: AIEEE $7,878,218 $6,658,250 $6,847,635 
ES ER ae RE ESA : 290 $4,801,355 $4,770,634 
eer Ue i ,550 ,032 ,019 
NER SER Pee NS SEI »7a2 705,320 530,408 
ne i 9,080 77,278 
Dividends on preferred stock (4%) _- 520,000 520,000 520,000 

ee a a i $1,252,686 $521,463 $866 ,296 


OFFICERS.—Pres., A. A. Allen, St. Louis; V.-P., C. Haile, St. Louis; 
Sec. and Treas., C. N. Whitehead, 49 Wall Street, New York. 

. Directors .— Frank Trumbull (Chairman), B. F. Yoakum, Hans Winter- 
feldt, Frank A. Vanderlip, James N. Wallace, Harry S. Black, Stuyvesant 
Fish, Walter S. Crandall, Henry E. Huntington, 1 a York; A. A. Allen, 
James Campbell, St. Louis, Mo.; Frank P. Frazier, Chicago; Edward S. 


Rea, Alfred J. Poor, E. B. Stevens, Kansas, and Alfred W. Smithers, 
London.—(V. 94, p. 487.) 


‘MISSOURI & NORTH ARKANSAS RR.—See pages 143 to 145. 


‘MISSOURI OKLAHOMA & GULF RR.—Has under construction lines 
rom Wagoner, Okla., to Joplin, Mo., 120 miles, and from Henryetta, Okla., 
to Oklahoma City, 102 m., and proposes to build presently from Denison, 
Tex., to Dallas and Fort Worth, Tex. To be an extension or enlargement 
of the Missouri Oklahoma & Gulf Railway, which see below. 

Incorporated in Oklahoma Dec. 11 1911. Has right to construct and 
acquire roads in Oklahoma and elsewhere, provided they make a continuous 





system, including particularly the following main lines (and branches there- 
from), in all some 1,200 miles, estimated to cost about $40,000,000, viz.: 
(1) Oklahoma City easterly to Henryetta, thence southerly (embracing 
the present Mo. Okla. & Gulf Railway) to and across the bridge over the 
Red River, and thence both southeast and southwest through Texas to 
the Gulf of Mexico; (2) Henryetta, northerly and northeasterly via Wag- 
oner on the present “railway’’ and across the States of Missouri and 
Kansas to Kansas City, Mo. V. 94, p. 487. 

Stock, $20,000,000; outstand'ng, $10,000,000; par. $100. 

Bonds ($20,000,000 Ist 5s) are limited to $27,500 per mile, of which 
10,000.000 present issue. $7.500,000 being reported as sold in France. 
The contractor will receive $27,500 bonds and $27,500 stock per mil . 
The bonds will cover road, rolling stock, terminals, &c. The interest dur- 
ing construction and for the first year of operation will be provided ou of 
the proceeds of the issue and during the next two years is guaranteed by 
the contractor. The principal will be redeemed Nov. 1 1917 to Nov. 1 1961 
by drawings at par or by purchases on the market.—(V. 94, p. 487.) 


MISSOURI OKLAHOMA & GULF RY.—Owns and operates 229.72 
miles of main track and 20.6 miles of sidings extending from Wagoner to 
Denison, via Musk 


and Henryetta; trackage Denison to Sherman, 10% 
miles. Branches, 


ee 

"Bower to Coalton, 5 m., and Arkansas Junction to 
Lowerree, 2.4m. The Missouri Oklahoma & Gulf RR. (which see above) 
is building extensions to Joplin, Mo., and Oklahoma City, &c. V. 94, D. 
488. Oklahoma City Term. Ry., with $75,000 auth. stock, was_incorpo- 
rated to build terminal. V. 93, p. 469. Its steel bridges over Verdigris 
and Arkansas rivers are used as toll bridges. ; S 

; 4 K .— Authorized, $10,000,000; outstanding, $5,610,590; 

100. 


BONDS secured by absolute first mtge. on entire rty now owned 
or hereafter acquired, limited to $25,000 per mile, to ssued upon com- 
pletion of 5-mile sections. They are subject to call at 107 and interest 
after Nov. 1 1909 on 6 months’ notice. V. 86, In July 1910 
$5,610,500 had been sold. Interest, it is stated, is guaranteed during con- 
struction and for two years after completion of entire system by Wm. Kene- 
fick (Construction) Co. of Kansas City, Mo. V. 88, p. 686; V. 00. Pi 977, 
1171, 1363. The M. O. & G. Ry. of Texas 5s ($1,000,000 authorized issue) 

aranteed by the M. O. & G. Ry., are secured on the line between Red 
River and Denison, Tex.. 9 miles; bridge over the Red River under con- 
struction, and any additional lines to be built in Texas, being issued by 
separate co., to meet legal requirements. V. 91, p. 1328; V. 93, p. 1022. 


OFFICERS.— Pres., Wm. Kenefick, Kansas city. Mo.: V.-P. and Treas., 
W. P. Dewar; c., E. R. Jones. General offices, Muskogee, Okla.— 
(V. 92, p. 1500; V. 93, p. 469, 1022, 1726; V. 94, p. 488.) 


(1) MISSOURI PACIFIC RY.—(See Map.)—Operates an important sys- 
tem extending westerly and southwesterly from St. Louis, Mo., ectading 
main lines from St. Louis to Pueblo, Colo., 896 miles; Kansas City to Omaha, 
Neb., 216 m., and branches in Missouri, Kansas and Nebraska. ‘Through 
the St. Louis Iron Mt. & South., which it controls, connection is had with 
Texas and the lines of the Tex. & Pac., Internat. & Gt. North. and the St. 
Louis Southw., the whole forming what is known as the ‘‘Gould System. 
Lines Owned— Miles. Leased Lines, &c.— Miles. 


par, 


ro 


St. Louis to Pueblo_.....-..--- 896 Boonville St. Louis & Southern 44 
Kansas City, Mo., to Omaha.__ 216| Kiowa Hardtner & Pacific Ry- 9 
Other main lines and branches _2,667 | Trackage to St. Joseph, &c.... 84 

Total Missouri Pacific and branch lines_.........-.--..--------- 3,916 


Also controls St. Louis Iron Mtn. & South. and leased lines, 3,313 miles. 
Grand total Missouri Pacific mileage June 30 1911, 7,229 miles. 

In June 1911 acquired the stock of Boonville St. Louis & Southern Ry., 
Boonville to Versailles, Mo., 44 miles. V. 92, p. 1701:V. 93, p. 229. 

The Missouri Pacific Ry. Co. owns about 40% of the stock of the Denver 
& Rio Grande RR. Co., the latter extending from Pueblo to Salt Lake City, 
while the D. & R. G. RR. Co. owns a majority of the stock of the Western 
Pac. Ry. Co., whose line, extending from Salt Lake City to San Francisco, 
was completed in 1910, making a line from St. Louis to San Francisco. 


ORGANIZATION.—Merger in 1909 of old Missouri Pacific and branches. 
V. 85, p. 1646: V. 89, p. 348; V. 91, p. 1705. 
y in 1912 new men representing Speyer & Co., Blair & Co., John D. 
Rockefeller and Deutsche Bank, became directors. V. 92,p. 462, 726, 
795, 1109. 


DIVS.)’82. ’83-’87. '88. ’89. "90. "91. °92-’00. 01. °02-"07. 1908. None 
Per sche ic 7 yly. 5% 4 4 3 None. 2% 5 yly. 2% stk. since. 


BONDS.—The consol. mortgage is for $30,000,000; balance unissued is in 
trust to redeem prior bonds if deemed best. Abstract in V. 47, p. 287. 

The collateral trust bonds due 1917 (Union Trust Co. of New York, trustee) 
are secured by mortgage bonds of new roads at $12,000 or $15,000 a? mile; 
these cmbracts line Fort Scott, Kan., to Pueblo, Colo., &c. V.46, p.678. 

The 4s of 1905 are limited under the ‘“‘first and refunding’’ mortgage to 
the $37,255,000 outstanding; they are secured by an equal amount at par of 
Iron Mtn. stock. Compare V. 80, p. 712; V. 86, p. 1344; V. 89, p. 1347. 

The first refunding mortgage of the Kansas & Colorado Pacific made in 
1908 (V. 86, p. 229, 286; V. 88, p. 452) is limited to $50,000,000 (at not to 
exceed $30, p. m., including $15,544 p. m. of prior underlying bonds) ; 
$20,687,000 bonds secured thereby were issued, but of these $16,715,000 
have been pledged under the new Missouri Pacific “‘first and pommen 
mortgage; $23,532,000 to retire underlying bonds of constituent companies 
at present held by trustee of Mo. Pac. Ry. coll. trust 5s of 1917 and 1920; 
$6,781,000 reserved for exten. orimprovt. V.90,p.1171; V.91, p. 337. 

The ‘first and refunding’ bonds of the Missouri Pacific Ry. Co., dated 
1909, are limited to a total of $175,000,000, bearing interest to be fixed for 
successive issues at not to exceed 5%, and, if desired, with conversion rights. 
See circular, V. 89, p. 1347. The issue will be subject to call at 110 and 
interest on any interest day beginning Sept. 1 1917, either as a whole, or in 
amounts equal to the pledged St. L. Iron Mt. & Sou. bonds in case these 
last should be redeemed. The immediate issue consists of $39,806,000 5% 
Series A bonds convertible at face value at holder's option into stock at 
par from Sept. 1 1912 to Sept. 1 1932, and within such period up to 30 days 
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RAILROAD COMPANIES. Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first nana Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Mo? Pac Ss stem—St Louis Iron Mt & Southern Ry— 
, ns & first guar mtge ($45,000,000) g_. Ba.c*| 1,538)’81-’87; $1,000|$37,180,000 5¢ iA & O/Apr 11931 Bankers Trust Co, N Y 
Ta mae gold stam guar prin & mt. 8° 1,538] ..-.-. 1,000; 5,994,000 5¢ iA & O/Apr 11931 do do 
Unifying & refund M gold $40,000, --Mp.xc* &r 1,543} 1899 1,000; 30,556,000 4¢ |J & Ji\July 1 1929 do do 
River & Gulf Divs Ist M $50,000,0 o g.Ba.xc* &r* 739} 1903 |1,000 &c| 33,121,000 4¢ iM & N/May 1 1933 do do 
Improvement mtge $25 oo aS ooo}: REE Baade cites 11,300,000 Pe iy Pre ae PS es Pee ee cee See eee ee eee, 
Car trusts ser N to P, $355,000 or SaB7, 000 yearly.; ---| 1903 1,000 406,000 5 —M (|To June 1913 |Townsend, Whelen & Co 
do do Ser R to U, part yearly. ......-.-.-- .--|'05-'06 1,000; 1,258,000 5 —M |To June 1917 o oO 
do do gold $366. 000 June yearly .Ba.c&r ---| 1907 1,000} 2,196,000 5¢ —M |To June 1917 /|B’kersTrCo, NY or Phila 
do do Ser 2 due $142,000 semi-an red par. Ce éicel Beas 1,000; 2,840,000 5 M & N'To Nov 1 1921)/New York 
Little Rock Junc Ist M assumed---..--.----- Ba.c 2; 1891 1,000 435,000 6 A & O/JApr 11916 Bankers Tr Co, N Y¥ 
Pine Bluff & West lst M assumed red 10 years 105. J 44| 1903 1,000 880,000 5¢ |A & O/|Oct 1 1923 New York and St Louis 
Little Rock & Hot Sp IstM gold assumed_-.-_-_SSt 53} 1899 1,000; 1,140,000 4¢ J & JiJuly 1 1939 St Louis and Philadelphia 
Mobile & Birmingham RR Pret st stock ($900,000) __ -- oat Rid 100 900,000 4 J & dJiJan 11912 2%|JPMorgan&Co,NY,&Lon 
heed lien gold $ DUO s coscerctéddoosere cc} 150) 1895 |200, 1000 600,000 5¢ J & JiJuly 1 1945 J P Morgan & Co, N Y 
First mortgage $1,200,000_.--.-.....---.- .c| 150) 1895 |200,1000! 1,200;000/ 4 |J & Jd\July 11945 do do 
Mobile Be QRIO “TROON sb. - 3 ooo tin sin 6 oii ooo ce oss weol shoe 100; 6,070,600\See text |See text June - ’11, 4%/| Washington, D C 
First M Mobile to Columbus (principal gold) - - ._F.c* 472) 1879 500 &c| 7,000,000 6 JI & DiDec 1 1927 Farmers L & Tr Co, N Y 
First M exten Columbus to Cairo & branch g-_--_F. c 527) 1883 hy 1,000,000 6¢ Q—Jan July 1 1927 do do 
General mtge for $10,500,000 now old) s f._F.c* 527) 1 500 &¢| 9,472,000 4¢ iM & S/Sept 1 1938 Gallatin Nat Bank, N Y 
Cee ya Div ist M $4,000,000 g(V 66, p 1045)Ce.c*| 189] 1897 1,000} 4,000,000 5¢ iF & AjFeb 1 1947 Gallatin Nat Bank, N Y 
St L & Cairo coll tr ¢ ($2,500,000) cail pat <. C0 a 1,000} 2,498,000 4¢ Q—F |May 1 1930 Guaranty Tr. Co., N. Y. 
St Louis & Cairo lst M gold interest guar........ 159) 1 500 &c; 4,000,000 4¢ \J & JiJan 11931 Farmers Loan & Tr, N Y 
Mobile & B Sh Ist M $200,000 yyy 69.000 s- e 38} 18 500 &e 200 ,000 5¢ iM & NiMay 1 1949 First Nat Bk, Mobile, Ala 
lst term aoe - tr M $1,200,000 g¢ due $60,000 s-a_ i LE Tinw dun dae 1,080,000 5¢ iF &A15/To Feb 15 1921|Guaranty Trust Co, N Y 
Mobile Term Ry—ist M $500, g red 1 . -.-| 1910 1,000 250,000 6¢ iM & SjSept 11935 Mobile and New York 
Moh & Male ist it Sis ong Ay: a gup &i fend): °K c*| 182) 1892 1,000; 2,500,000 4¢ iM & S/Sept 11991 Knickerbocker Tr Co,NY 
Consolidated oortgace gold__.G.c* &r -..| 1902 |1,000 &c} 3,900,000 3%ei\M & S/Mch 1 2002 Grand Cent Station, N Y 
Monongahela A te $1: 300. 000 oint seatanty - 37; 1902 Ae 1,372,000 3%eiA & O/}Oct 1 1942 Treas. office, Pittsb, Pa 
Monongahela _ R —Bonds—See 6 RR 
ontana Wyoming & Sou— lst Mgred 110 text Emc* 33} 1909 1,000 900,000 5¢ iM & S/Sept 1 1939 Empire Tr Co, N Y 
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of date of redemption, if called for payment, of which $29,806,000 have 
been sold and $10,000,000 deposited under 3-year 5% notes dated June 1 
1911. See ‘‘General Finances.’ 


Total Authorized Issue of $175,000,000 First and Refunding Bonds. 
— as Series A 5% convertible bonds (1) $19,700,000 u “ 
soportt of a like amount of oy eamery "ae, SS bonds (includi ng 
715,000 of the $20,687,000 Pac. bonds here- 
Bt certified, thus providing for payment of floatin 4 debt 
and not less than $4,653,000 for improvements; (2) $5,300,- 
000 to acquire St. L. . & So. mprovement bonds, and 
(3) vanes 000 for add’ns. betterments, &c. (V. 90, p. 1296) - $29,806 ,000 


Reserved to refund a like amount of underl ing WED. ds conus 66,29 93,000 
Reserved to provide premiums, &c., if required in refunding... 4,640,500 
Reserved to retire a like amount of. equipment obligations __ 6,500,000 


Reserved (together with any bonds not required for refunding) 

for extensions, betterments and equipment and bonds secured 

by first mortgage on union depots, stations and terminal fa- 
ities under careful restrictions (see note below) _....-..--- 48,060,500 
Reserved to acquire St. L. I. M. & Sou. 5% tmprovement bonds 19,700,000 

Note. ry converted into tage and. canceled, but only to an aggre- 
gate of $40,000,000, may be re-issued for additions, equipment, &c. 

The issue is secured oy a direct lien on 3,779 miles first main track and 
952 miles of other track, subject to $66, 293,000 underlying bonds, also 
subject to certain underlying bonds on the entire equipment valued at 
$18,621,297, and all other progerty, pow owned or hereafter acquired; also 
by pledge of the new 50-year 5% L. I. M. & So. improvement bonds 
(limited t to $25,000,000) as issued, r which $5,300,000 to be deposited at 
once, having a first lien on 228 miles of first main track and a direct mortgage 
subject to existing liens on 2,902 miles of first main track, constituting 
practically the St. Louis Iron Mountain & Southern system. 

They are a first lien at once on 165 miles of first main track and after 
retirement, on or before Nov. 1 1920, of $43,025,000 of the underlying bonds, 
on at least 3,079 miles of the present mileage of 3,779 miles by a direct 
mortgage on 7 712 miles thereof, and deposit of at least $38,441,000 of a 
total imited to $43,219,000 bonds secure Mg Bag meme mertenge on 1 367 miles 
No underlyin iti Re bonds in hands of public can extend 

The $20 pen 5% gold notes of 1911 ($25, 3 000, 000 authorized 
issue) are petonae by deposit of $10, ae! 000 Mo. Pac. Ist & ref. 50-year 5s 

. B (non-convertible), $8,500,000 St. L. I. M. & So. 3-yr. 6% gold notes 
due June 1 1914, $9,800,000 common and $15,000,000 Denver & Rio Grande 
Laained stock and $5, 000,000 Texas & Pacific common stock. The collateral 

be withdrawn against valuations fixed in the agreement or changed 
wit the written assent of Speyer & Co. The St. L. I. M. & So. cannot 
issue any additional bonds, notes or evidence of debt without the approval 
of Speyer & Co. The remaining notes are reserved against the deposit of 
additional Ist & ref. bonds equal in amount to one-half thereof and such 
additional collateral as shall be approved by Speyer & Co. V. 92, p. 1436. 


GENERAL FINANCES.—tThe company on June 30 1911 owned $2,000,- 
000 Wabash RR. pref. stock and the St. Louis & Iron Mtn. $7,826,200 pref. 
and $2,826,200 com. stock and $2,913,200 first refunding and extension 
bonds. See ye RR. Stockholders in Jan. 1910 subscribed for $29,- 
806,000 Ser. convertible ‘‘first and jeaeang 5s “* 95, to provide for 
floating debt, tenrer" ts and add’ns. . 89, p. 1347; V. 90, p. a 

The gh oy debt upon lines 4. the new “first and refunding 
mortgage, after the issue of the $29,806,000 Ser. A bonds, including all 
outstanding underlying bonds, was at rate of about $25,500 per mile 
of main track, exclusive of the security to be afforded by pledge of at least 
$5,300,000 bonds of St. Louis Iron Mountain & Southern 

In May 1911 $20,000,000 3-year 5% secured gold notes were sold. V. 92, 
e 1436. In June 1911 Denv. & Rio Grande dividends were suspended. 

92, p. 1636. New directors in 1911, see “Organization” above. 


EARNINGS.—6 mos., fist: Gross, $28,667,315; net, $6,178,675 
July 1 to Dec. 31. 1910 Gross, 27,689,091; net, 6,219,838 


ANNUAL REPORT.—Fiscal year ends June 30. Report for year ending 
June 30 1911 in V. 93, p. 1456, 793. Annual meeting is held at St. Louls in 
March. Report of pa 0 Hach of Missouri Pacific System have been as below, 
including predecessor companies of present Mo. Pac. prior to Aug. 9 1909. 
“Other income’’ in 1910-11 includes: Wabash list ref. and ext. mtge., 
$116,520; Pacific Exp. Co., $348,000; Denver & Rio Grande, $245,125, &c. 

1908-09. 1907-08. 





1910-11. 1909-10. 

Miles operated, average _ 7,235 6,77 6,489 6,47 
Total earnings.________ $52, 778.508 $53,019,137 $46,385.543 $44,238,703 
Net earnings_________. ‘ 15,471,765 12,459,030 12,592. 415 
Other income, &c_____. 1, $09" pes 1,893,731 1,694,043 2,875,298 

Total net income. _-___$11,256,213 $17,365,496 $14,153,073 bh 467,713 
Interest and rentals____$12,124,455 oi, 789,722 ot ‘307 145,189 
a Bia tel 1,983,789 1,903,004 .758 1 "644,057 
Sundry accounts______. 2,380,508 1,913,358 1 ‘992, 499 1,692,751 





~~ =— — — — — — 


Balance def. $5532539sur. $2759411sur. eee $1050506 

Pres., Benjamin F. Bush; Sec. and Treas., A. H. 

Directors—George J. Gould (Chairman), James Snes ata: H. I. Miller, 
Edgar L. Marston, E. D. Adams, Edwin Gould, Edward T. Jeffery, Fred. 
T. Gates, Kingdon Gould, New York: B. F. Bush, St. Louis; E. B. Pryor, 
Ss. F. Pryor, St. Louis: R. Lancaster ‘Williams, Balto., ., ie ae ice, 
165 B’way.—(V. 93, p. 229, 527, 731, 793, 1260, 1456, 1534.) 


(2) MISSOURI PACIFIC SYSTEM—ST. LOUIS IRON MOUNTAIN & 
SOUTHERN RY.—(See Map.)—Owns St. Louls to Texarkana, Ark., 
490 miles; St. Louis to Thebes, Paragould to Clayton Jct., La., Little 
Rock to Lake Charles, La., Little Rock to Oklahoma-Kansas State Line, 
Gordon, Ark., to Vidalia, La., and Diaz to Carthage, Mo.; total main line 
mileage, | 2, 151.13 m.: branches in Missouri, Illinois, Arkansas, Louisiana, 
979 : total owned mileage July 1 1911, 3,130.47 m. eres” » and 
under iaeek 182.78 m.; total operated mileage July 1 1911, 3,313.2 

The stockholders voted February 2 1910 to (1) purchase the Arkansas 
Midland, Little Rock & Hot Springs Western, Pine Bluff & Western, 
St. Louls Watkins & Gulf, Arkansas & Louisiana and other controlled 
roads: (2) increase the authorized stock from $130,000,000 to $190,000,000, 





and (3) authorize an issue of 5% im 
° ,000, to be deposited, as issu under the Mo. Pac. ‘“‘first and 
improvement’’ bond issue described above. V. 89, p. 1543. 
Owns $23,668,000 of the $24,984,756 Texas & Pacific seconds exchanged 
for 65% in gold 4s. See “Bonds” below. 


STOCK .—Stock authorized, $190,.000,000; increased from $130,000,000 
in July 1911; outstanding, $44,396,573, of which $44,336,600 June 30 1911 
own by Missouri Pacific. See below. 


DIVIDENDS.—1902 to 1904, 10% vearly: 1905, ; year 1905-06, 14%; 
1906-07, 10%; 1907-08, 5%; 1908-09, 4%; 1909-10, 6%: 1910-11, none. 


BONDS.—General consolidated mortgage is for $45,000,000. Nos. 
11,001 to 18,000 inclusive are endorsed with the Missouri Pacific guaranty . 
principal and interest; form of guaranty was in V. 56, p. 650; they are a 
first lien on 1,538 miles. V. 68, p. 85, 233, 520; V. 78, p. 704, 1224: 

nan old 4s of 1899 (first oma $30, 000, 000) may be increased not over 

0,000. 000, at $12,000 per mile, for construction or acquisition and equip- 
ene of branches and extensions. They are secured by a lien (subject only 
to the general consols) on all the railroads, terminals and equipment of the 
company owned at the time of the making thereof and also a first and only 
lien on all stocks and bonds formerly embraced in the trust of the gold fund- 
ing note indenture, all leased and branch lines, or their bonds and stocks 
acquired by the loan, — 523, man 000 Texas & go seconds, future exten- 
sions, &c. V. 68, .* 997; V. 74, p. 206; V. 78, . 704, 1224. 
There are also $37, “4 iy Hs % income emis dated 187 

The ocusae $20,000,000 River & Gulf Divisions 4s of 1903 were secured 
by a first lien on 678 miles of road built or under construction (see above) 
and on terminal o promety Be at St. Louis, East St. Louis, Cairo and Thebes, 
and 8,000 acres of coal lands in Illinois, and deposit of the bonds of the 
Union Ry. of Memphis. Additional bonds may issued up to a total of 

50, ,at not over $30, per mile of main line,for new construc- 
tion and $15,000 per mile of second track and branches, but not exceeding 
a actual cost, and for additional terminals, equipment, double eon, en 


rovement gold bonds limited to 


76, p. 543, 600, 1085; 77, p. 1875; Zepenesy on to list, 77, 
2086, 2049; see also V. 85, p. 222; V. P36. , 167; Vv: 89, “ios: 
90, . 850: V. 91, p. 39> Pine Bluff & West. 5s, ine 78, 103, 769. 


vane Eriprovunbent 4s of 1909 ($25,000,000 auth. issue), of which $5, '300,- 
909 were issued at once, will be used for improvements, additions, &eC. 
Lat will be “Or under Mo. Pac. ‘‘first & refunding’ mtge. 

1543. The $8,500,000 3-year 6% gold notes dated June 1 1911 are 





a 8 under the Mo. Pac. 3-year note issue. V. 92, p. 1437. 

EARNINGS.—6 mos., gts) eee es $15,598,364; net, $4,802,263 

July 1 to Dec. 31. 1910____Gross, 14,589,742: net, 4,234,335 

REPORT.—For 1910-11 in V. 93, p. 1457. 

Years ending June 3 1910-11. 1909-10. 1908-09. 
Miles operated end of year_______-__- 3, 
a $28 567.821 $26,916,891 $23,242,235 
ee ne ae .986, »298,52 424, 
Cr re < 71,51 2, 
yo OR OO a eee 8,490,075 9,870,047 8,026,632 
Beterent GO BORGES. . oun. ak ~  cedea 5,383, ,116,301 ats ae ts 
Taxes, bridge expenses, rentals, &c_. 2,288,143 1,606,490 7.52 
i I Sl ER A I lg alt ns A Sek ll (6) 2,663,467 (4) 775, 645 

Balance, surplus for year_______-_- 818,576 $483,789 $26,511 


$ 
—(V. 91, p. 39; V. 92, p. 528, 726, 1437, 1501: V. 93, p. 1260.) 


MOBILE & BIRMINGHAM RR.—‘(See a Southern Ry.)—Mobile to 
Marion Junction, Ala., with branches, 150 miles. Leased to Southern Ry. 
from March 1 1899 for 99 years, the latter agreeing to meet the interest on 
bonds and to guarantee a dividend on the $900, pref. stock of 1% for 
first year, 2% for second year, 3% for third year and 4% for fourth oo 
and thereafter. Of the ,000 common stock, $894,900 is owned 
Southern Ry., and voting power on pref. assigned to Southern Ry. duri ring 
lease. V.68, p. 429, 1134; V. 69, p.°391; V. 71, p. 1013.—(V. 72, p. 13 


MOBILE JACKSON & KANSAS CITY. bal? do New Orl. Mob. & Chicago. 


MOBILE & OHIO RR.—(See Map Southern Ry.)—Owns from Mobile, 
Ala., to Columbus, re 472 m., proprietary line, er eg - ig & Tenn. RR. 
to East Cairo, 19 m ranches to Columbus, Miss., &c., 34 m.; Columbus, 
Miss., to Montgomer . x 167 m.; Mebile & Bay Shore Branch, 38 m.; 
with Warrior Branc m.: Warrior South. Ry. (all stock and bonds 
owned), Tidewater, Ala., fe: Kellerman, 14 m.; Blocton Branch, 13 m.: total 
owned, 766 m.; St. Louis & Cairo (leased) ‘ Cairo to St. L., 152 m., with br. 
to Millstadt, 7 m.; trackage, 189 m.; total June 30 1911, 1,114 miles. 


DIVIDENDS.—1898, 1%; 1903, 2%; June 1904, 2%; 1905, 6%; 1906. 
he RAE 1907, 5%; 1908, 4 Bi une, 24%: 1910 and 1911. by 4%, 
1911 the Southern Ry. had acquired $8,141,000 of the $9,472,000 
altel 4s and $5.670,200 of ‘the $6,070,600 stock, issuing, $ for $, its col- 
lateral trust 4% gold bonds In exchange for the M. & O. general 4s, secured 
by a pledge of the latter and also stock trust certificates for stock, dividends 
being payable (A. & O.) at 4% in perpetuity thereafter. 


STOCK.—Stock authorized, $10,000,000; outstanding, $6,070,600; par, 
$100. The voting power on $4,984,200 of the stock is exercised by the gen- 
eral morteege bondholders by virtue of aT of old debentures of 1879. 

BONDS .—Under the general mortgage of 1888 there can be no ee yy 
till four coupons are in default. Mortgage abstract, V. 47, p V. 

967. Int. on $4,000,000 St. Louis & Cairo 4s is 1aranteed. The boy, 
equip. notes dated Oct. 1 ‘07 are guar. by Am. Car. & 0.; V. 84, p.996. 
the $2,500,000 cotatere nes 4s of 1900, $2,165 “360 were issuable in 
exchange for the $6,500,000 St. Louis & Cairo stock. See V. 70, p. 532. 
In 1910 $6,495,000 stock had ome exchanged. 
First term. M. and coll. trust 5s of 1911, see V. 92, p. 119. 


“ty iy Trusts. Outstand’g. Rate. Mature Install. except ‘‘A & B’ 
Ser. “‘A’’ (sink. fd.) ~. ...$498,000 5 May 1 1919 
Ser. *“*B"’ tink. A latte: rt te etal : Yes. 1 3920 po 
he eC ee . uly ’ uly ‘15, $34, 8.-a. 
ie p00 REP 64,000 4% Sept. "12-Mc . '16, * 46,000 s.-a. 
1907, guar. (V. 84, Ps 996) 548. ue 5 April °12-Oct. '14. ‘part 8.-a. 
Joint equip. notes, 1902_- 4 To Dee 15 1°12 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see be os on first page] Road | Bonds| Value (Outstanding Payable | and Maturity Dividends are Payable 
mer Erie t ld 7s extended in’86) ---| 1866 $1,000; $130.00 5 M & NiMay 1 1926 Goshen 
Morehead & North Fork RR—I st M a a aidan ye ---| 1908 1,000 373 ,00€ 5¢ iF & AjFeo 1 1958 Clearfield Pa) Trust Co 
Morelia & Tacambaro— M wold tee text) .Usm.c* 55| 1903 1,000; 1,200,00C 5¢ |J & JiJan 11943 U S Mtge & Tr Co, N Y 
Morgan's La & Teams —First Mt (N O to Morg C) .F.c* 102; 1878 1,000} 4,935,000 7 A & OjApr 11918 S P Co, 165 B ber 4 N Y 
First mortgage Alexandria Extension gold....-.-- F| 157) 1880 1,000; 1,494,000 6¢ 3 & JiJuly 11920 do 
i Sree... ceasbecondsneeceunnee 204| 1893 1,000; 1,000,000 5 J & dJiJuly 11913 do do 
Morris & Essex x— Stock @ guaranteed DL & W.-.-| ---| ---- 50; 15,000,00€ 7 J & J\Jan 1°12,34%%|Del Lack & Western, NY 
First m under lease.----- Ba.c&r| 119) 1864 | 250 &¢; 5,000,000 7 M & N/May 11914 do do 
Cons M (for $35,000 000,000) cuar D L & W___Us.c* &r 119} 1875 1,000} 11,677,000 7 J & DiJunel1 1915 do do 
First ref M gold $35, ‘000, guar p&i (end) - E c* &r 119} 1900 1,000; 13,600,000 3%eJ & D/Dec 1 2000 do do 
Morris & Essex extension stock guaranteed 4% - --- Bi Sukie 100 221,000 4 M & NINov 1 ‘ll, 2% do do 
Morristown & Erie—First M $300, 500 s f red at par ---| 1903 1,000 iC 5¢ iM & SjSept 1 1923 Rrooktyn Trust Co, N Y 
t Carbon & Port C RR—Stock (rental guar) text--- ---| sans 50 Son 'ann : : ° he 15'12,2 6% Reading Terminal, Phila 
a 000 meeeceeaeneaeeaenee= wee | 2YUVEF lw wee ee © = eVvvVvyY an eee eeceeaeneesceeeeeaeaeeaeneoaoe 
Munising—First morte > ad se ince atalino aalimnee o 38; 1900 1,000 160,000 4¢ iA & O/}Oct 11925 American Trust Co, Cleve 
Muscatine North & Scuth—ist M $1,000,000 auth -- oon] BPOe locccopes See text ee Bee 5 ee et ee 
Syndic 1 notes call 101 bef Oct 1 1913, thereafter par oom) ae 1,000 425,000 6 A & O/;Oct 11914 Cont & Com Tr&SB,Chic 
none on Grand Rapids & Indiana—First, > id 37| 1886 1,000 000 5¢ Ww & JiJuly 1 1926 Jan 1912 paid when due 
Mutual Terminal—ist M gold s f red 1 -G. |---| 1904 1,000; 3,545,000; 4¢ J & J yuly 1986 fn panne none - ne 
Nashua & Lowell—Stock 9% rental 92 years B & M- 15) ---- 100 ,000|/See textiM & N/Nov 1 ‘11, 5%/|Indian Hd Bank, Nashua 
Nashville Chattanooga & St Louis—Stock---------.- eas! sence 100; 10,000,000/6 In 1911/F & A Feb 1 1912, 3%|New York and Nashville 
First mortgage (for $6,800,000) .......------ *&r;| 340) 1873 1,000; 6,300,0C 7 J & J\duly 11913 Hanover Nat Bank, N Y 
First M on Fayette and McM brs ($6,000 p m) mate 125} 1877 1,000 750,00 6 J & JiJan 11917 do do 
First mortgage on Lebanon Branch-.-.-..--.----.-- 29| 1877 1,000 300,000 6 J & dJiJan 11917 do do 
First mortgage on Jasper Branch-_--..-..-.-.--.- Ce. - 43} 1883 1,000 371,000 6¢ J & JiJan 11923 do do 
First mortgage on yey Branch gold_Ce.c* &r 46| 1883 1,000 376,C 6¢ J & JiJan 1 1923 do do 
Ist M Tracy Br due $20, ly; rem 1917_c* &r 20| 1887 1,000 180,000 6 J & dJiJan 1913 to1917 do do 
Cons mtge %$2 ,000,000) $20, 0.008 m A mg hp et 803; 1888 1,000| 7,608,000 5¢ |A & O/Apr 1 1928 do do 
Nashville & Decatur—Stock ‘jah Lael aon 25| 3,553,750 7% WwW & JI jan 1913. 3% %| Nashville 
Nashville Florence & Sheffiel ‘See Cantus & Nash ville 
Nashville Terminal—First mtge gold int rent red 105- o--| 1902 1,000; 1,000,000 5¢ WJ & JIiJuly 1 1932 Mercantile Tr Co,StLouls 
New I Rall wa $3 oy. ,000 authorized........-.-- N eco] SEOe loceseaus Gl ERs wccudtiacaece a DEeee ~ Scab ondeecbdccwice 
ailways of Mexico— 
we oy he ~ a age U S gor 150,000,000 Mex pes Gael daad  lamaitden REESE! EE Se SN ERR a ois ae City of Mexico, Lond, &c 
First met hock $30,000,000 4% n-c (Dp 4 @) ccwase eset stce lnasepens .831,000\4 in 1911;)F & A/Feb 10°12, 2% |Office, 25 Broad St, N Y 
2d pref stock $125,000, 000 5% n-c (p & d) _...-.--- abel catcn taaninuien RRO SR ERS (Sa gine. SPEER TS OE Be ae 
Prior lien M US g red 105 beg’ 17 (see bextyCe. xc* &r* ---| 1907 |$, £, &c) 84,801,815 4%eJ & JiJuly 1 1957 Office, 25 Broad St, N Y 
Pd 
EARNINGS.—6 mos.,)1911_-_--- Gross, $5,864,094; net, $1,700,955 MUSKEGON GRAND RAPIDS & INDIANA RR.—See pages 143 to 145° 
July 1 to Dec. 31 See acwas Gross, 5,573,162; net, 1,688,182 


REPORT .—Report for 1910-11 in V. 93, p. 1101 (oper. independently): 


Years ending June 30— 1910-11. 1909-10. 1908-09. 
Total operating revenue____..._.--. $11. 197,347 $10,636,733 $9,727,727 
Ry: CU Wo eo 2, 88.2 2 2,902,902 2,865,976 
Net, including other income__..._-- 3,218,430 3.132.782 3, 584 
0 peers 2,604,581 2,580,195 2,631,146 
I ie (4) 242,824 (4)242,824 (5)301,030 
Additions and betterments__..__ _-- 8,335 432 19,446 





SN $362,690 $281,331 $116,962 
rt fad 503, 1614; V. 91, p. 1026, 1156; V. 92, p. 118, 396, 462, 1022, 
MOBILE TERN AL & RY.—Owns 24 acres fronting 700 feet on Mobile 
(Ala.) harbor. Stock, $ ,000; par, $100. The Ist gold 6s of 1910 
($500,000 auth. issue), of which $250,000 outstanding are guaranteed, 


rin. and int., by the Alabama Tennessee & Northern and Tomoigrre 
alley RRs. Vv. 91, p.717. Pres., John T. Cochrane.—(V. 91, p. 71 


MOHAWK & MALONE RR.—(See Maps New York Central.)—Owns 
from Herkimer, N. Y., to Malone, with branches, 182 miles in all. 


HISTORY, LEASE, &c.—New York Central owns the $5,000,000 stock, 
on which dividends of 4% yearly are paid. In 1902 a new lease in per- 
pore uity was made and $10, 000,000 3%% consols authorized, of which $2,- 

000 reserved to retire at maturity the first mtge. bonds and $3,600,000 
for improvements and enlargements.—(V. 74, p. 630, 830, 937.) 


*““MONON,’”’—See CHICAGO INDIANAPOLIS & LOUISVILLE RY. 


MONONGAHELA RR.—Brownsville, Pa., to Redstone Jct., 37 miles, 
connecting with the Pittsburgh & Lake Erie and cg oy tam Virginia & 
Charleston (Penn. syst. lines), which guarantee the bonds (see B. & O. RR.), 

Two branches opened in 1911, 4% miles. 


rin. and 
00. Penn. RR. and Pittsburgh & Lake Erie each 
own $714,000 stock. Penn. RR. on Jan. 1 1911 owned $654,000 of the 
bonds. Cal. year 1910, gross, $1,456.087; net, $694,840: charges $264,594. 


MONTANA WYOMING & SOUTHERN RR.—Owns from Bridger, Mont., 
on Northern Pacific, to Belfry and westerly to Bear Creek, about 33 miles, 
serving a coal district; also Bridger, Mont., to Clark's Ford, 30m. Stock 
outstanding, $1,000, 000. Of the Ist gold 5s, $900,000 have been issued 
on 33 miles of road, and additional bonds are issuable at $25,000 per mile; 
as stated in V. 89, p. 470. For year ending June 30 1911, gross, $127,205, 
net, $56,415; taxes, $3,176; interest, $47,500: bal., surp., $5, 739. Pres. ba 
Frank S. Gannon. amV, 89, p. 1281. ) 


MONTGOMERY a ERIE RY.—(See Map Erie RR.)—Owns Montgomery 
to Goshen, N. Y., 10 miles. Leased in 1872 to Erie RR. at $16,000 per an. 
eg $150, 000. Divs. (4%% per an.) nent May 10 and Nov. 10. Sink 

d, $6,500 peran. There are $40,500 2d M. 5s due Oct. 1 1927. 


int., by endorsement. 
tock, $1,4 428. 000; par, $1 


gy hte & NORTH FORK RR.—See pages 143 to 145. 

MORELIA & TACAMBARO.—See pages 143 to 145. 

MORGAN'S m+ eat 9 . TEXAS RR. & STEAMSHIP CO.—See Map 

of Southern P Pacific .—Owns Algiers yt hes x Abe 205 miles; 

branches, 119 m. fps ers ry to Port Allen, La., , 63 m. , opened late in 

1910; trackage to Alexandria, &c., 29 miles; total "404 miles; steamship 

lines and ferries, 313 miles. - 

ORGANIZATION.—So. Pac. Co. owns the $15,000,000 stock. Div. 

OTE: 6x: 1906-07, 10%; 1907-08, 25%; 1908-09, 4%; 1909-10, 5%: 

EARNINGS.—6 mos. ph SEI ska: won af en Gross, $2,580,886; net, $767,035 
me 1 to Dec, 31. NIN dhs sl va ond Gross »729,326; net, 1,021,403 

7b 153. ending June 30 1911, gross, $5,091, 736 6; net, incl. other ‘income, 

$1.57 193; surplus over charges, $768,662.—(V. 76, p. 543.) 

MORRIS & ESSEX RR.— (See Map of Delaware Lackawanna & Western.) 
—Owns from Hoboken, N.J., to Phillipsburg, N. J., 85 miles; branch, Den- 
ville to Hoboken, N. J., 34 miles; leases 38 miles; total oper., 157 miles. 

LEASED in pespeeney to Delaware Lackawanna & Western, which 
assumes all liabilities and guarantees 7% per annum on stock; 1% extra is 
porary in the event of 30% of gross earnings being sufficient to pay all 

xed charges and 10% on outstanding stock. 

BONDS.—lIst ref. 3 ¥s, V. 70, p. 480, 477; V. 71, p. 1167; V. 74, p. 1308. 

EARNINGS.—Important to D. L. & W. with termina! facilities on N. Y. 
Harbor, but the earnings show a deficit after payment of rental (including 
$1,050,000 dividends), viz.: In 1908, $789,564; in 1907, $761,634; in 1906, 
$888, 526; in 1905, $585, 394; in 1904, $673, 172 mV 74, D. 1308; V.82, p. 805 

MORRISTOWN & gE RIE RR.—Owns Morristown, N. J., to eo, Whinpeny, 
4 m.; br. 9% m. Stock, $400,000; par, $100. Pres., R. wan, 


1l Broadway, New York po 77, p. 511.) 


MOUNT CARBON & PORT CA BON RR.—Owns Mt. Carton to Port 
Carbon, Pa., 2.39 m.; 2d track, 2.37 m.; total track, 15.40 miles. In 1910 
re-leased to phite & Reading _ 999 years at 5% on stock, taxes and cor- 
porate expenses. (V. 89, p. 42.) 

MOUNT HOOD RR.—See pages 143 to 145. 


MUSCATINE NORTH & SOUTH RY.—Muscatine, Ia., to Burlington, 
55 miles, the extension from Kingston to Burlington, 14 miles, being opened 
early in 1912. This includes 4.6 miles trackage, the company owning a 
parale right of way on 4 miles. on reorganization Jan. 1905. V. 80, p. 


Stock, $450,000; x $1 

In June 1910 filed a $1 000 mtge. to German Trust Co. of Davenport, 
Iowa, as trustee, the $800, 000 bonds issued thereunder and all of the stock 
being deposited ed the $425,000 3-year 6% syndicate note issue (see 


table). . 93, V. 90, p. 1677: V. 93, p. 589, 796, 1534. 
For year eoating June 30 1911 (41 miles), gross, $72, 
taxes, $2,842. In 2 a tg ross, $66,922; gross, $72, 184; net, $1 441; 


Pres. and Gen 
Mer., Charles Howard; A. Coe: Aud., rs A Kohlhammer. 


Muscatine, Ia.—(V. 93, p. 589, 796, 1534.) Ofice, 























MUTUAL TERMINAL CO. OF BUFFALO.—See pages 143 to 145. 
NASHUA & LOWELL RR.—Owns double-track road from Lowell, Mass., 


to Nashua, N. H., 


5 miles. On Oct 
& Lowell. 


1 1880 leased for 99 years to Boston 


In 1887 lease was anaiicred to Boston & Maine, which pays 


a rental of $73,000 (9% on stock), and in April 1911 received ‘authority to 


porenare stock: in Nov. 1906 to 1911 oa, 


ated cash surplus —(V. 83, p. 970; V 


4 % extra was paid from accumu- 
. 85, p. 1005.) 


NASHVILLE CHATTANOOGA & ST. LOUIS RY.—(See Map.)—Owns 


from Chattanooga, Tenn., to Hickman, Ky., 


&c., 519 m.; 
See V. 71, D. 544, 


320 m.; branches to Lebanon, 


leases Western & Atlantic, Chattanooga, —, to Atlanta, 
Ga., 137 m., and Memphis & Paducah Division of the L. 


254 miles. 


, 864. Total operated July 1 1911, , 336 miles. 


ORGANIZATION iil majority of the stock ($7,177,600) is owned by 


the Lou. & Nash., of which $5,501,500 is 
& Atl. is leased from State of Georgia till 


05. 
5 


DIVS.— 


’95-"98. °99-’03. 
Since 1894- 


"04. 
4y'ly None 


4 


pecs’ under its mtges. West. 
ec. 27 1919 at $420,012 yearly. 


07. "08. "09. °10. °11. 1912. 
.. ae. ee. ae 


"06. 
5 


BONDS.—Consol. mtge. of 1888 provided that all prior bonds should be 


paid off at maturity; oe of the $20,000 


guarantees $2, 
2 fe, & * 1354; $11,000 Aetna I. M., M. 


5 sad with Lou 


eg ota —6§ mos., “to10 
July 1 to Dec. 31. 191 


ANNUAL REPORT.—Report for 
Years end. June 30— 1911. 


Rindén 


m. are reserved for them. 
00, 000 L.& N. Ter. 4s. 


& O. 6s, V. 77, p. 2390. 
..Gross, $6,083,110; net, $1,448,355 
_.Gross, 5,988,009: net, 1,489,420 


1910-11 was in V. 93, p. 791. 
Sk 1909. 











SR en a ,230 1,230 1,230 1,230 
Gross earnings.__.____-. $12,323,863 $11,637,204 $11,112,114 $10,738, 1252 
Net earnings......... 3,043,903 3,199,945 2,771 ‘413 2,556,1 
Investments, &c______. 95,427 57,73 16,458 18 ‘658 
Hire ofequip.,rentals,&ce 342,521 301,467 261,790 291,983 
Net income-_-___._.-- $3,481,851 $3,559,149 $3,049,662 $2,866,794 
Int. on debt and taxes... $1,224,391 $1,210,675 $1,191,002 $1,189,360 
FA Pi at Salaam aie 626,518 626, 626,518 "626,607 
Rg IE ie RE ati ai 80,000 46,000 56. 
es ee (6)599,079 (6)599.079 (5)499, +t fa 4) 550,000 
Additions to property... $$ __..-. 83,252 33,115 155,036 
Balance, surplus_-__-_- $1, 1.863 $959,625 $653,795 $289,790 
Pres., Jo W. Thomas Jr.; -P., F. Smith; Chairman of Board, 


H. 
E. C. Lewis.—(V. 90, p. 167; V. 91, p. 717, 865; V. 93, p. 791.) 


NASHVILLE & DECATUR R 
Owns from Nashville, Tenn., to 
Lou. & Nash. in 1900 for 


.—(See Map Louisville & Nashville.)— 
ecatur, Ala., 119 miles. 
years, the rental being 7 4% on stock. 


Re-leased to 


r 999 The 
Lou. & Nash. July 1 1911 pel $1, ‘979, 600 of the stock.—(V. 70, p. 1195. 
NASHVILLE TERMINAL CO.—Owns bridge across the Cumberland 


River and 18 m. of track. 


to secure $3,000,000 bonds; 
5s of 1902. 


NATIONAL RR. OF HAITI.—(V. 


NATIONAL RAILWAYS OF EXICO.— <— (See Map. >—-Compeianss, 
Gauge—Ow 


Standard 

Laredo to City of a vg ARSE M1308 
Mexico ate fo 2 Juarez City....1,224 
Mexico to nea 8 
Cintura, &c., lines (3-rail track) 6 
Chicalote to Tampico ee ie 
ee to Monterey and Gomez 
Eagle Pass, Tex., and Ciudad 

Porfirio Diaz via Torreon to 

NOG LL oe Geowee 
Brg apaate to Ameca_._. 


217 
** Guadalajara to Manzanillo 221 
San Juan Jct. to Jaral_._..._. 
Vanegas to Matehuala_...__. 41 
Pee OD Petieds acoaccceecs 37 
Monterey to Matamoras_-_... 
Gonzales to Acambaro.-__....- 53 
Jimenez to Rosario........... 96 
Other branches, &c___._...-.- ,083 
Controlled—Securities Owned. 
Texas Mexican Ry., Corpus 
Christi to Laredo, Tex., Spey 162 


Grand total (of which 1,426 narrow gauge) 
Company aiso owns 45 miles not operated. 
In Sept. 1911 extensions were under construction, includin 
Durango southeast to Canitas, on main line of El Paso route, 1 


540;| Other branches 


Leased for 99 years from May 1 1902 to Tenn 
Cent. RR., which owns entire $1,000,000 


stock. In Dec. 1909 filed a mtge. 


$1,000,000 reserved to retire $1,000,000 first 
None sold to Sept. 1911. V. 89, p. 1668.—(V. 89, p. 1668.) 


93, p. 408.) 


Mezican U EET Se 1l 
Bar = (Tampics to La P 
Coahuila Goal Rhy 27277772777 24 

Total standard gauge_____.. 5,915 


Narrow Gauge—Owned. 
City of Mexico to Acambaro,&c. 170 
Mexico to Beristain & branches 138 


Leased— 
Michoacan & Pacific Ry., Ma- 





ravatio to Zitacuaro_____._- 57 

Total incl. in earnings... _-_-_- 6,306 
Controlled—Earnings separate 
(see separate statem't for each) 
Interoc. Ry. (incl. Mex. Sou., 

I ie ne ake 1,035 

Control Acquired in 1910— 

Pan-American RR........... 284 

Vera Cruz & Isthmus____..___. 263 

ae i th dis en ee ee SS 7,888 

oe from 

: Du- 


rango southwest to Llano Grande, opening up pine timber, 62 3 " Pen- 
jamo south to the Urapan branch, 85 m., &c., of which a considerable por- 


tion of the new mileage was completed. Vv. 93 


» Dp. 796, 1480. 


ORGANIZATION .—Organized March 28 1908 under special Act of Con- 


gress of Mexico, per plan in V. 86, p. 9 


of Mexico, Mex. 


V. 88, p. 452; V. 89, p. 1601; V. 90, p 


stock of the Vera Cruz & Isthmus ea $9, 991,700 of the $10, 


of the Pan-American RR. V. 91, D. 


list, describing properties, new seoerition & 

The Mexican Government owns $115,049,400 1“ une, 
first preferred, $30, 
common stock, 7" 


orized stock. viz.: $10,000,000 
and $74, 
of the hh general mtge. bonds. 

DIVIDENDS. 
1912, Feb., 2%. 


18, 982. The properties of Nat. RR. 


Central one | Mex. International were acquired by deeds; 


1554. In Aug. 1910 ac aired all the 
,000 stock 


“anit plication to 
230,000,000 auth- 
8,300 second preferred 
fparenes < principal and interest 


V. 93, D. agg 
c., V. 88, 


1533 
—On first pref., 1968. i%: 1909, 2%; 1910 and 1911, 4%; 
V. 91, D. 946. 











91 


RAILW 
AY STOCKS AND BONDS. 


FEB., 1912.| 









































* 8t. ¥ 
— . 2 Smithbo i; 
! N 2 \ = Je O° , 
cITY < ST-LOUI g = Se : nm 
Union a y* —Y o La = 
¢ i) LOU. ’ > Wher wra *Ce Sa a 
o silt an° etieytE Yemen ON? Viney Covi rn 4 Y 
& > teh ~+ 
of v, “ ° ashington ps . 
wum pov Cuba Je, a e Ashiesfp a Fairfield\% Mt.c 9° } ee. \gOrl = fe - Vernon NAY ner 
< Liver t.V 4 “Va eans cINC! o™. ORT O en 
Potosi of , he. ernon , \; —! sj Db IAN wp ddiso Coyne, . thin. 
Sligc Bonn Tamaro Loy L Grayvill ST, |Prinfeton aaper A ukoNtO i . 
Bismarck <, **"re re Du Quoin MeLesasbaeeae on ¢ *) £0, . hav A% A wltileg 
M | : t ~ id Vv es - ¢ f ry akland Oy,/ Huntingburg ° o Ps » +— MAP 
$s 4  } te ms,/ NS -y) neolp 3 ors at te OF THE 
Oo % E M ..£.% nv Lo yor As . 
UNCER 1 or Ipondase | ao LD), oan u\ cans and N 
e : 
Anns 4, Grand To ?. ma %& ) \ Vigt f{/ 450 . helby \ "3% aris ASH 
Wiilew ™ . x: arker Shaw endersolp_t x. West Visy rae Xero HATT 
Springs utesv! P Jackson = r Cit neetown ST. Clove axdstown” Lawrence ae WA 3 00G A 
B FT. §-_¢ Williams AlLenvill deau ‘ oe ty .. yy ve Koven senna “ ‘ ty Lebanon de® 4. “ Bloomfield Winchest ep S 
a unter Rm. 7—N\yofime, A Provide cl roranvina Coctted oe a. * —— ‘ T. LO UIS R Y 
e aenaie i 4 AiRO Prince ce <, < wn pringfield Rich AILW A 
-~ st; : = oo pavvuch=y wees Nortonvilleh- Smeets d ou, a Junction Cit 2 AND 
<a é ’ v © 
ccc Neel 8 awi P. on D . lola. 2 “es ° ° Livi * 
+S), ysville Malen aw Jc. % ; Martie Benton tp S, opk ~ Glasgow — C ngston , . 
° > iq@Glade © @ ¢ ing Bo reens ngs M Haza Py) or ‘ 
yase® | Te Lee Hardin % \, Elkton % ‘ oneueiammnas ge *\\ Corbin yY # / /. oe ee 
new . Axe BBAiine™ . asthe Memphis Je. ‘ com, iS 
2 — . are yo" 0 sobs same = — Fe P\ & > usse 45> ~ Ba Big § f “A vee are > 
! >; ot Me mn "e = — uthrie ” Scottsville ”, rboursville oy itr epee 2 xy vat 
§, fo™ os ew’ — ARKSVIL -_—- Y Gr fe ; 
os year A ea een woo 
¢ at RCS ae / i set NN S a 
. ) / . nee oe Reena . 
Onsknans Pr Pafigould * m Oe. Ee oe SP NS, OF «; w A Miles boo Clinehpo — e Spr. 
col eed a . bern ‘y oe <s* e* @ ys z Fy ® . ) ey Jellico = CUMB ames ae A. 
Be ry ‘eh? wy Pa» e py . @ ° & 4A R ~ 2 e v RLAND GAP canes oom «enki comme 
Batesvi] ° * Dye v Eas Loomer & 75 ? SF RF qauaTi® wv S ry C * BRISTO wi guia it 
‘S onf&bo Halls _ = S- ¥Low™ > & F2H Poe fees Poy ts “ S74 f s # » eo | 
een ettle “4 a . o\e ae ; CH ? S86 BR ee o roy &) ~ $0 pw2 gos8 (a gville ." vb © Rogersville & / 
> ipley MBOLOT MP PMAN ok ATIANDO Sas SRF PH 8S Esta ° cook" > Xs a” 
& iin Y West a vt Ock Pomona ec AE S . ontere ¢ & Xt, : vy .; 
A ! 4 iia .h ore iron He BR = CEN. ° re 
R = on & ells\ \= ¢ es illo N - on i EZ ANON, : RAVENSc C . Y fo) / berry 
Bald Knob / “ ka fo PBrown Os 24%, % 5 tenet IN ots od Beatie ot? Pieidat ets 9 gergville Se. 
Searc 2 il | epards o &, 9% & %& % & ah tos a ‘. gt? o® <*” oh arriman J . ‘. \ , 7 
y tL 0 aso % %, % ° 9 ~ 2 % % ~“M 410 PF) os po Y os ee® ye CASTLA ad 
3 ° . : on forrest Cy aw 5 Be “ 2,0, @ + GoodFlh = ~ z 3 ne o> \ tution Wockwood re e Sx b . / 
gf Wynnga % taamcry 4” te Min, al ta aco < sx ogee gtee Ss Rock Istand nijesse —— G 
‘ ¢ > “fe, * ° B — oar Ww, o jRiver 4 y oT s 
‘ A : tp. ” uffal ° ot “cM PRING 
® Bri emph — ae, % 4, % % ny a Pi.Pleasant Kimmins, cas SHE ro & sy ae (Kevige ; E OA P 
kley w U 7.2 @ AS a ©, 4 Johenwald aq cot B! CBYvite N & ~ ome a) Maryville Fas 
L & =_ 7 %, ny af acne % ° Me? 3 Mybert Yo Duck R = 6 S P somitville ” ollege = ‘fp Swee ate ° %» 
© oe a oe? %® fx ¢ ce! Wiry ALLENS CREE = Pairk yd . < <,nomrs 30% wi, v & r A A 
TLE &; larendo % os iw jo © “ : ilvergCree «, “O vu’ Serre ve .o* NY : - ASHEVILLE 
K 0 ray — Moscow : an 7 © Savannah isb hy & (A aad ae ot »” NLAP A Oo are Ne 
eci ‘\ Ly 19 ae aed Pinkney w mr Ney 4, a, ?} eon > . <2 co BY a — e Dillsboro » 
Middiew z aS + OO” _ ff ALaile 
fi <« : H v pn, Pa pe ny Petersbur ey « ¥ wer OS © co Jc. @ 4 
| ano” Boy 2 : ees ¥ Em, pCorinth vetnenctaideeenia > Potersbure hy Sp _/ Yh” oh tae aa) o ct Tellicof a" Cc UA R. 
\ oy Nvccenaypefadale = > von Wey, Pi re ape righ Fé Sewanee ¢ 4 
7 Lula . OLLY 8 a : RENC . a ELOR x Sa SOUTH a 
iniienti 3: ae Senatobla a . i beffie| digit wanes te ae 2S PITTSBUR Stevenany 7 wuete g 
8 homa i Boonev see “ Markel = STEVE % 
* § agle N Wr, ville > 4 uscu ie Pia > cneee: @ . a TTAN 0 b. & rph é 
§ , est 5 New Alban > mbia Chap & 4 1 Facto = DG re) NS Coabutt . A. £ OAs ee y —_—~— 
Sele Clarksdale 2 Oxford { Courtlan UNTSVILLEM a= ss” ote WI Dee: p_—,, 
| ma: (Vi | ¢ / Spruce Pin nee ¢ | wp,” . all Wayhalla gnecenv 
vw f°? Wate P Tu ‘ e wo & ulah Fa Tas 
hs » Y Tillatoba é r Valley S ontotoc pelo / ’ isan wow ‘ : fs alhowi paves,” ont AS 
i on o 9] DAversoen Je ek * 2 Fakvinch SUNTMERSVILLE ort Payn eDaniels \% : 5 Ge 
By Nely = Parsons — Egypt A =e 5 Aibertvilioe, ‘| INGS Cornesiah” >> 
: ° e e r To 
-eruott - ° ~ ity a it | BiR, ¢ L A ° Chanipipms snbore _— : Sey R.R, 2 — a x 
ERD . eto & ‘ 
| 4 noth 2 Muldon EN Glen Allen > Blount Sprs. = A. a : a Gainesvi Lula a olpeito 
fs Grdenwood ona oat, West Poin i ) . SDEN Ire «wi Jot O R/s Bellmdyt 
4 ‘ Fayette 3V Cordoy Jf Vil rs : Piedmont} Jedarto ne G i * 
- sc’ BIRM wo ‘La ben — wee ear evenly Oy “oO 
Star ° r nei N t 5 
kville oney om “ot J Sikchy L ‘ Austell. 6 = % Elberton 
Artesia mer rou e U7 Oxford GA. PAC. x : Cc: THENS 
| ramer AT GA q McCo 
. A AM NS ho Lexington 
c. Ch TALLAD o q a» . 
——————— ildersbur > EGA | as AC GA, Circ] Whe, 
Le eee . y to \F “. = 
owma 4 jou Pt. Barnett > 
SS y Qs > 2 te —_ R 
: \ UGUST 















































92 


aid. 


RAILWAY STOCKS AND BONDS. 


[VoL. LXxxXIV. 








RAILROAD COMPANIES 
[For » &c., see notes on first page) 


National Rail pware, of preeeee OeNaaee) « 
General m d redeem ot (text) guar. Nxc* 
Nat.RR fall amp a4 foace d call 105_....Un.c* 
First consol $60,000, gold (see text) ._Ce.c* 
exican Ce Central Prt rity bonds g redat 11 
First cons inc & scrip n-cum ($9,600 p m) g. AB.c* 
2d cons inc($6,400 p m)red 50% to July 1929AB.c* 
Car and locomotive rental n 
Abe rey 5s $50,000 caosehs earl 
50,000 yearly Be dae red 102% beg 10 
Mos im Prior lien £1,2 red at par. Un. ke 
First cons M $16,000,000 yt not guarM Lp.xot &er 


do g. guar stamp subj to call at 95 to Mch 1907. 
pool ys. 2-year gold notes red par 
0a 


Naugatuck—See I!ew York New Haven & Hartford 
Nebraska Kansas & Southern—1st M 4. bye ny ey, 
vad ornia-Oregon—First mtge ) & 
vada Central—ist M gold non-cum oe yoy ta) - 
Nevada Copper Belt RR—1ist M $1,000,000 gold 
New fn ngland—See New York New ‘Haven & Hartford 
aven & prestaines ston on—See New York New Ha 
ew Jersey Indiana & Illinois—1st M $250,000 gold_- 
¥ qeraey Junction—First M guar $4,000,000 .G.c&r 
y & New York—See Erie RR Co 
w Jersey & Peansyivania~— ist M $200,000 red 105- 
don Northern—Stock 
First mortga 
West River 1 rst mestgnes guaranteed 
New Mexico Cent—S Fe Cent ee M $2,5 





w Mexico Ry & Coal—See El Paso ‘& N 
w Orleans Great Northern —First M gold... K.c* &r 
Equip tr ser A (due s-a $25,000 to ees cee oa 
New Orl Mobile & Chic —Com stk $ 
00 ($5, 000 t per m). 


Pref (p & d) stk 6% nc $5,000, 000 
First mortgage $30,000,000 ($30,000 per mile) _..- 

New Orleans & North Eastern—Stock $6,000,000 
Prior lien mortgage gold » 
General mortgage $8 000,000 gold F.c* 
Income mortgage (non-cum) $1,500,000 IT ete r 
_ Equipment notes gold due $39, 000 seml- annually - - 











Last Dividend 4 Where Interest and 


Amount 
Outstanding and Maturity tvidends are Payable 





Oct 11977 


Mexico ,London,Paris, &c 
Office, 25 Broad a" N Y 


0 oO 
London and Boston 
None d 


$50,735,725 
23,000,000 
24,740,000 
»399 000 
281,700 
24,000 


wucnes 148 
TR 


Apr 11917 
Sent i ia? 
Sept 1 1977 
Sept 1 1977 
June 11913 
Nov 15 1912 


July 1 1958 
May 11919 
July 2 1938 
June 1 1919 





Old a Kee Co, ——* Lon 


Speyer "rethers: Londo p 
7 _ Broad woes NY 
0 


arb ean 
Kee KR 


10, ,000,000 
13,000,000 


200,000 
808,000 
750 


Moran Bros, New 
,000 
600,000 


York 
1%% pald July 1911 


Boston, Mass 


AAA 
RAR 


250,000 
1,700,000 


200,000 
1,500,000 
1,500 ,0¢ 4 


July 1 1934 
Feb 1 1986 


June 1 1927 
Jan 1912,2%% 
July 1 1940 


Mech Tr Co, Bayonne,N J 
N Y¥ Central & Hud River 


al Tr Co, Jersey City 
New London Office 

oy &M Bk, NY:;reg md 

1990 ew London Office 

Dec 1 1941 Pittsburgh Trust Co 


Aug 1 1955 Knick. Tr. Co., N. Y. 
To Aug 1 1918 |N Y Tr Coor Buffalo 











aan arhoa eu 


Jan 1 1960 49 Wall St., N Y 
Sept 41911 6%) New Orleans, 
Nov 1 1915 

Jan 11952 
July 1 1952 




















Securities Immediately Issuable. 
The amounts of new bonds and pref. shares which the New York Stock 
Exchange has agreed to list as soon as issued (V. 88, p. 1318) are as follows: 
[The amounts actually listed are shown in table at top of next page.] 


Prior Lien 444% Bonds ($225,000,000 authorized) — 

Issuable in part exch. for Mex.Cent. bonds, abt. $70. 294,962 

Sold for cas 1 000 

To Mexican Gov’t on acct. of guaranty, &c 6, 

Acct. $10,000,000 Nat. RR. notes April 1909_. 7,200,000 

Betterments, equip., retiring equip. oblig., &c. 13,005,000-$106,499,962 

The remainder of the auth. ae of $225, ‘000, 000 ‘is reserved as follows: 
(1) $23,000,000 to retire $23,000 aoe i National RR. of Mexico prior lien 
4%% bonds due Oct. 1 1926; 4 $95,500 ,000 for extensions, additions and 
improvements as shown in V. . 919. 

The right is reserved to issue 6 Pot 000, 000 additional bonds ranking pari 
passu with the other bonds of this series, to take u up at png before maturity 
£1,200,000 prior lien bonds of the Mex. Internat. 

°% 1917 at 105 in 


The prior lien bonds will be subject to call after J ay 


amounts not less than $10,000,000, or for a cumulative sink. fund sufficient 
to retire the entire issue by maturity. 


Guaranteed General Mortgage 4% Bonds ($160 000,000 auth.) — 
Issuable in part exch. for Mex.Cent.bonds, &c.- $38, 565,075 


Sold for cas 6. ‘000 
» &c_... 2,450,000 


To Mex. Gov't on account of guarant 
Acct. $10,000,000 Nat. RR. g. notes ue Apr.’09 4,800,000 
.oblig., &c. 8,185,925—$60,751,000 


Betterments, equip., retiring equi 

The remainder of the $160,000, is reserved as a (1) $24,749, .000 
to retire outstanding Nat. RR. of Mexico first cone 4s; (2) $74, 500, 000 for 
extensions, improvements, &c. See V. 86, , 919. 

The right is reserved to issue additional Rah ranking pari passu with 
the other bonds of this series, to take up or retire at or before maturity an 
equal amount of the consol. mtge. bonds of the Mexican International RR, 

The general mtge. bonds will be subject to call at par in amounts not less 
than $10,000,000 after April 1 1927; also on and after Oct. 1 1937 for a cumu- 
lative sinking fund, which is to retire entire issue not later than 1977. 


First Preferred Shares ($30,000,000 authorized) $28,832,90 


Second Preferred Shares ($125,000,000 auth.)— 

Issuable in part exchange for Mex. Cent. bds- .$41,416,234 

For Mex.Cent.Ry.stock($59,127,100), 100%. 59,127,1 

Account of National RR. of Mexico stock - 24,456, 666—$125. 000,000 

Of the Mexican International consol. 4s, $2,497,000 were in Jan. 1905 
reserved for extensions at $10,000 per mile and im provements. The total 
issue of consols is limited to $16,000,000. The guaranty of prin. and int. 
by National RR. of Mexico under agreement of June 30 1902 stamped on 
$6,591,000 of the consols has been assumed Ke the National Rys. of Mexico. 
V. 75. p. 185. Prior lien 4 ¥s, see V. 65, 151, 1071. Consol. 4s of 1897 
listed on N. Y. Stock Exch. Feb. 1898. See application in V. 66, p. 341. 

The proceeds of the $10, 000, 000 2-year 4 %% gold notes dated June 11911 
secured by deposit of $6,000,000 prior lien and. $7,000,000 gen. mtge. bonds 
were used to retire the $3, 659, 000 Mex. Cent. consol. 4s due July 1 and for 
equipment and improvements: also in 1910-11 sold £1,000,000 notes at a 
discount of 44%, secured by $6,150,000 prior lien bonds. 3 are to be 
sold Any «) to retire all of these notes. V. 92, p. 1179, 1243; V. 93, p. 1475. 

he $13,000,000 1-year loan from bankers, due Nov. 15 1912, is secured 

by pledge of prior lien and gen. mtge. bonds, but not as the basis for an issue 
of notes. The proceeds will be used to pay off a $5,000 ,000 1-year ioan, due 
Dec. 1 1911, and for additions and new construction. V. 93, p. 1324. 


EARNINGS.—6 mos. 188) Gross, $32,251,878; net, $14,797,311 
July 1 to Dec. 31. \1910- __..Gross, 31,944, 188; net, 13,239,917 
REPORT .—Report for year ending June 30 1911 was in V. 93, p. 1459, 
1474, show.ng in Mex. curr. conv. into U. S. currency at 50c. on dollar: 
cin te 1909-10. 1910-11. 1909-10 


$ 3 $ 
Gross earns__61,934,421 61,483,147/| Int. charges__17,946,269 18,562,604 
Net earnings.22,655,076 24,754,829! Reserve fund_ 127,893 141,828 
Otherincome. 944,892 1,227,471 
. 2,429,977 2,694,741 


Total inc__.23,599,968 25,982,300 0)2,306,632 2,306,632 
Taxes, rents, &c.3,095,829 4,583,127 
123,345 388,109 


Chairman of Board, Lic Luis oe eg Vice-Chairman, Ingo Gabriel 
Mancera; Chairman N.Y. Local Board, H. Clay Pierce; Pres., E. N. Brown. 
N. Y. office, 25 Broad St.—(V. 93, p. 1457, 1474; V. 94, p. 279.) 

NEBRASKA KANSAS & SOUTHERN RY.—See pages 143 to 145. 


NEVADA-CALIFORNIA-OREGON RY.—(3-/t. gauge.) —Reno, Nev., to 
Lakeview, Ore., 239 miles, including extension, 55 miles, to Lakeview, Ore., 
completed late in Dec. 1911. Owns all the stock of the Sierra & Mohawk 
Ry., Plumas to Mohawk, Cal., 37 miles, which was acquired Jan. 30 1909 at 
foreclosure sale. V. 93, p. 164. Stock, com., $1,450,000; pref., $750,000, 
all out. After 5% on com., both stocks share pro rata. Divs. on pref. 
Aug. 1906, 3%; Aug. 1907, 4%: Aug. 1908 to 1910, 5% each; Aug. 1911, 
3% Div. on common stock, 1% Aug. 1909; 1% Aug. 1910: 1911, none. 
“Rep ort for year 1910-11 was in V. 93, p. 726, showing: Gross, $338,967; 
at. $95 .975; other income, $9,491; int., taxes, &c., $65,392; div. on pref. 


, $22,500: improvements, $15,393: bal.. sur ‘ 
Moran, 68 Wililam Bia No Y ony SoD. Gay, ADS S281. Pres., D.C. 


NEVARG rig Sa BELT Re aay apa COUNTY NARROW GAUGE 
Rw ERSEY INDIA fap NOUS RR. NEW JERSEY & 
ERK ce —See pages 143 co 

pf JERSEY JUNCTION RR. nh omen ] d th h 
Hoboken and gar ot about 5 miles. sanand nip Apne pen 
J ee 30 1886 to N. . Central, which guarantees bonds and owns $100,000 
stock. 

NEW JERSEY & PENNSYLVANIA RR.—See pages 143 to 145. 


NEW LONDON NORTHERN RR.—Owns from New London, Conn., 
via Brattleboro, Vt., to South Londonderry, Vt., 158 miles. 








Balance -.- 
Ist pf.div.(4% 








Surp. for year. 





Apr 42. Apr "13 Franklin Trust Co, N Hg 


LEASED for 99 years from Dec. 1 1891 to Central Vermont. The renta 
is $213,552 per annum, which leaves a small surplus after providing for in- 
terest, &c., and 9% dividends. Taxes and improvements met by lessee. 
In July 1910 issued "$1, 500,000 4s to refund bonds due. V. 90, p. 1677. 


DIVIDENDS.—1888 to April 1892, 7% yearly. then 8% 6 goarly i to 1893, 
and since to Jan. 1912, incl., 24% quar (9% per an.)—(V. 677.) 


NEW MEXICO CENTRAL RR.—See pages 143 to 145. 
NEW ORLEANS FT. JACKSON & GRAND ISLE RR.—V. 92, p. 527. 


NEW ORLEANS GREAT NORTHERN RR.—Owns New Orleans, La., 
to Jackson, Miss., 182 miles, with branches, Rio, La., to Tylertown, Miss., 
41 m,; Slidell, La., to Folsom, La., &c., 55m. , making a total of 278 miles 
operated, incl. 29 m. ca TO 000 e from N ew Orleans to Slidell, La., and other 
trackage, 13m. Stock, $7 Ist M., $10,000,000. V. 81, p. 841. 


EARNINGS.—6 mos., Gross, $839,232: net, $280,240 
July 1 to Dec. 31. 910 836,965: net, 313,776 
Report for year i asa! June 30 1910 ~ yy P 108 183. In 1910-11, 
oss, $1,698,723; net, $622,018: other income, i 5; int. on bonds 
421, 595; taxes, $23,510; other charges, $81, 451; bal., sur., $110,867. 


OFFICERS.—Pres., H. L. Miller; ist Vice-Pres., M. E. Olmstead; 
2d V.-P., C. I. James; Sec. and Treas., F. A. Lehr; Gen. Mgr., N. G. 
Pearsal.—(V. 88, p. 1197: V. 90, p. 373; V. 92, pD. 183, 1436.) 


NEw ¢ ORLEANS MOBILE & CHICAGO RR .—-Operates: 
0a 


Miles. 
Mobile, Ala., to Middleton, me. 367 | Ellisville le Jct. to Ellisville, Miss... 7 
Beaumont, Miss., to Hattiesburg - 27 | Other 
Total (100 m. 60-lb. and 302 m. 70-1b. steel), incl. Gulf & Chicago 


ORGANIZATION .—Successor Dec. 1 1909 a plan V.85, p. 1577; V. 87, 
p. 1664, to Mobile Jackson & Kan City and lf & Chicago, foreclosed. 

The St. Louis & San Fran. and Louisv. & Nashv. late ni91lacquired a 
joint controlling interest in the stock. A trackage agreement has been 
made with the New Orleans & Northeastern Ry. from Laurel, Miss., to a 
connection with St. Louis & San Fran. terminals at New Orleans, affording 
the St. L. & S. F. a through line from Chicago and Kansas City via the 
N. O. Mob. & Chicago into New Orleans. An extension is also proposed 
northerly to Jackson, Ky., or Lexington, Tenn., with traffic or ase e 
arree T OL to Paducah, Ky., on the Nashv. Chatt. & St. Louis. V. 93, 
p 

There are aes dntetanting 7. G00 old Mobile Jackson & K.C. Ist vows 
gold 5s, due June 1946; int. & D.; Central Trust Co., N. Y., trustee. 
Of the ist 5s of 1910, $230, 000. and of the pref. stock, $740, 500, in addition 
to the amen oT as outstanding pew. were in the treasury in Feb. 
1912. See V. 94, 351; cA Mg . 94, p. 488. Misc. car trusts 
Nov. 30 1911, $372,207. 


EARNINGS.—6_mos.,/1911 yah $962,426; net, $365,479 
90; net, 384,365 


ee 1 to Dec. 31. 1910- .Gro 913, ; 
mos. ending Nov. Fit 1911, net, $293, 572: "int., taxes, rentals, &c., 
$283,499; bal., sur., $10,073. 

REPORT.—Report for year e318 June 30 1911, in V. 93, p 
showed: Total operating revenue, $1 st 135; net, $745, 688; int., 
&c., $662,124; bal., sur., $83,564. 1909-10, gross, $1,711 ,709. 


OFFICERS.—Pres., W. F. Owen, - Wall St., N. Y.; Treas., Geo. W. 
Crary, Mobile, Ala.; Sec., H. F. Ricker. Directors: Henry Walters 
(Chairman), Milton H. Smith, Benj. F. gee? w. 33 ., Mae ie: Ade 
Winchell, W. L. Ma other, Cc. W. Hillard, J. Ellis Berg, G. R. 
Sheldon and C. K. Beekman.—(V. 94, p. 124, 08. 381, 488.) 


NEW OREEANS & NORTE EASTERN N RS —New Orleans, La., to 
Meridian, Miss., iles. (par $100), ‘of which 
$5,320, 000 and $5, 30D, 000 gen, “I “se saa $1,500,000 incomes were held in ° 
Jan. 1911 by Ala. New Orleans Texas & Pacific Junction Ry 

lcarmautued in the per lan in V. 74, 681. Dividend on stock 1903 
and 1904, 3% each; 4%; 1906, 5%: 1907, 6%; 1908, 4%: 1909, 
Sept., 5%; 1910, hay 64%: 1911, Sept., 4%. Of the gen. 4 \s, 
$1,372,000 are reserved to retire the remaining prior lien bonds and 
$766,000 for future needs. Equipment notes of 1906, V. 82, p. 9 


EARNINGS.—6 mos., Gross, $1,863,687; net, $546,726 
July 1 to Dec. 31. Gross, 1.815.355: net, 609,385 


REPORT for sotea in V. 93, p. 1188. 
rr de June 3 Net 


. 870, 
Ptaxes. 


Other Inc. Int., &c. Balance. 

527, $1, 008, 859 $108. 364 $586,332 $530,891 

1909-10 3,443,102 1,074,092 100,184 503,966 670,311 
From surplus paid div. of 6 4%% ($390,000) yearly.—(V. 93, Dp. 1188.) 


NEW ORLEANS TERMINAL CO.—Owns extensive terminal property 
at New Orleans and a belt railroad around the city, leased to the St. Louis 
San Francisco and Southern Ry. for 99 yrs. from July 1 1903, rental covering 
all expenses of operations, maintenance, taxes and interest. Southern Ry. 
and St. Louis & San Francisco each own half of the $2,000, oe ee Tr 
stock ($5,000,000 auth.), and jointly guarantee the bonds. 6. p. 72 
V. 88, p. 564; V. 92, p. 660. Pres., D. D. Curran.—(V. 93. D. os ) 


NEWPORT & RICHFORD RR.—Owns from Newport, Vt., 


to Canadian 
line near No. Troy, 22 miles. 


Leased for 99 years from June 8 1881 to 
Montreal & Atlantic | in turn operated by Canadian Pacific Ry.; rental 
$18,000 a year. Stock, $350,000, mostly owned by Connecticut & Pas- 
sum psic Rivers RR. (Boston & Maine system), which guarantees the new 
$350,000 Ist 5s, principal and interest. V. 91, p. 1026.—(V. 91, p. 1026.) 


NEW YORK BAY RR.—Owns from Kearney Junction, N. J., to a point 
4,184 feet east of Waverly Station, near Newark, and from a point ,037 
feet east of Waverly Station to the bulkhead line at Greenville piers,on New 
York Bay, 10.98 miles, with 3 branches, 2.59 miles; total, 13.57 miles. 
Stock, $6,000,000, all owned by Penn. RR., with Dec, 31 1910, $3, 310,000 
of the bonds.—-(V. 86, p. 920, 982.) 


NEW AS et K BROOKLYN & MANHATTAN BEACH RY.—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island), and branches 
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RAILROAD COMPANIE Miles| Date | Par Amount Rate When | Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on fires page) Road |Bonds| Value (Outstanding % Payable | and Maturtty | Dividends are Payable 
w hd od me ms [eran tet M $15,000,000 g gu__S.c*&r*| -.-.-| 1903 |$1,000&c'$14,000,000 4¢ WJ & dJiJuly 1 1953 Standard Trust Co, N Y 
Mexico—See St Louis & San Fr. 
woort & Richtord—ist M $350,000 C&P SBcx 22) 1911 1,000 350, 0 5g J & JiJan 1 1941 Safe Dep & Tr Co, Bos 
w Vork Bay —Kirst mortg $6,000,000 gold--GP| 14) 1908 |1,000 &c| 3,840, 4g |\J & J\Jan 11048 |New York & Philadelphia 
Y Bkiyn & } anha erenge £9.04 Pref stock non-cum. 15 1 , 5 A & QO/|Oct 1911 2}6%/|Checks malied 
First cons M (now ta "M) gold guar by L I..-.-.Ce.c 15; 1885 1,000| 1,’ 26 ,000 5g A & O 935 U S Mtge & Tr Co, N Y 
N Y Cent & Hud Ri k ($250, 000 000 auth).Tr' -~--/ ---- 100|222 729, 300 See text; Q—J (Jan 15'1912 1 \|Grand nt Terminal, NY 
Refunding mort $100,000,000 goid..-Ce. oc ar 809| 1897 |1,000 &c| 94,000,00 3% eI & JI\July 1 1997 do do 
Coll trust g ($1 ,000) ‘Lake Shore stk..G.c* & -.-| 1898 |1,000 &c| 90,578,400 34 giF & Aj\Feb 1 1998 do do 
do do ($21,550,000) Mich Cent stock--.-... di -.-| 1898 |1,000 &c) 19,336,445 45 giF & A/Feb 1 1998 do do 
Mtge on Spu D & P M $20,000,000 gold....Ce} -.--| 1909 |1,000 &c 2,500, 3%e¢ J & DiJune 1 1959 do do 
Debentures (V 69, p 1102; V. 71, p 502, 964)---.| -.-| 1900 | 1 bond | 5,500,000; 3% g\J & Ji\July 1 2000 do do 
Debentures $50,000,000 gold--.. --..-- Us.c*&r*| ---| 1904 {1,000 &c| 48,000, 4¢ M & N/May 1 1934 do 
Gold notes $30,000,000 authorized_.........----- seek BUEE i<ecueune 30,000,000 4% eM & S/Mch 1 1914 N Y, Paris and London 
ae eae San tae eat TY cat A West pacchasel| 772] 1011 [22222 an? ao TRIER Reena 5: ambappepes 
e nds 108,39 n est purcha coe] S028 [oon nne —— tO 78 lge ese oe see Ses [Pe eer eee sasoeccossese 
_ do aan 80 000,.00¢ ,000 (Harlem purchase, &c)...G)  ---| 1912 |.------.- See text 4 S @& JOR 1104F = jon. 2 ono nee ec en ne 
w ntra 
800, 920).G.c*&r| -...| 1907 |1,000 &c| 22,000,000 S¢ M & N'Nov 1912-1922 |Guaranty Trust Co, N Y 
nao" “ao $2,000,000 anv “Cy o0.p $14) - _.Ge*&r|  ..| 1910 |1,000 &c 26,000,000; 4% g\J & JiJan 1 1913-1925 do do 
do due $1,000,000 yearly_____-- G.ct&r} -..| 1912 |1,000 &c} 15,000,000) 4% giJ_ & JiJan 1913-1927 |__.................... 
N Y Chice onenn & St Louis—Common stock .......-.-.-- ese] ssee 100) 14,000,000|See text | March |Mch 1 ig! 3% |Grand are 
pref stock (5% non-cum) -..-.-........-...-.-- ese] ccs 100; 11,000,000|See text [M & S/Mch 1 2%% do 
iret preferred (5% non-cumulative) .........-..- ese! sces 5,000,000/See text _M & S/Mch t 42 24% do d 
First mortgage gold sink fund not drawn. -Ce.c® &r| 505 1887 1,000, 18,979,000 4¢ A & O/|Oct 1 1937 Union Trust Co, N_ Y 
Debenture bonds $10,000,000 gold-.---. Gx.c*&r*} -...|) 1906 1,000) 10,000,000) 4g |M & N/May 1 1931 Grand Cent Terminal,NY 
Y & Greenwood Lake—Prior lien M gu p & 1-N.gxc* 53, 1896 | 100 &c| 1,471,600 5g \M & N/May 1 1946 50 Church St, New York 
New York & Ha a —-Ceenee 14%, 10% guaranteed) 146 .... 50; 8,656,050\See text|See text\Jan 23°12 7% — Cent Terminal, NY 
Preferred stock 14%, 10% guaranteed-_-.-.....---.. 146) .... 50; 1,343,950\See text|/See text\Jan 23°12 7% do 
Refunding mtge (now first) $12, 000,000 €..G.c°&r| 136| 1897 |1,000 &c| 12°000;000| 336 giM & N|May 1 2000 do do 
N Y Lackawanna & Western—Stock guar 5% (end)..| 214) --.- 100; 10,000,000 5 Q—J |Jan 11912 1%|Del Lack & Western, NY 
First mortgage guar by Del Lack & Western_..F.c*| 214) 1880 1,000} 12,000,000, 6 iJ & JiJan 11921 do do 
Construction mortg ar by DL & W (end)-_F.c*| 214 1883 1,000 ,000 ,000 5 F & A/jAug 1 1923 do do 
Third M Term Imp ($5,600, 000) quar p &i(end)..F| 214 1890 1,000} 5,000,000) 4 M & N|May 1 1923 do do 
ng Br—Gen M (now Ist) $2,500,000 g_Ce.c* 38 1891 1,000 2,500,000/4 g &5¢@M & S/Sept 1 1941 Liberty Nat Bank N ¥ 
New Vork Rew aves & Hartford—Stock (see text) _| --.-| --.- 100|179,283,400/8 In 1911 ey 30|Mch 30 1912 2%/|Co’s office, New Haven 
Debentures ($5,000,000 are 4s) non-convertible_c&r|  .-..|'97-'01 1,000, 10,000,000) 3% & 4 & S/Mch i 1947 Lincoln Nat Bank, N Y¥ 
Deb (for Cent New Eng) g non-conv (V 78, p 768)_-|  -..| 1904 1,000, 5,000,000; 4¢ ‘F & A/Feb 11914 do do 
Debentures (for F H & W) (V 78, p 2335)__._.__- ---| 1904 | 500 &c| 10,000,000 3% A & OjApr 1 1954 Second Nat Bank, N 8B 
Debentures (for N Y Ont & W’) (v 80, p 2458) -C¥ &r -<--| 1905 1,000| 15,000,000 4 J & Ji\July 1 1955 Lincoln Nat Bank, N Y¥ 
_JDebentures convertible (see text) ---...-.---- c*é&r ... 1906 100 &c| 11,000,150 3% J & J Jan 1 1956 Second Nat Bank, N H 








to “= ¢ Ridge and Greenpoint, 15 miles. Leased for 99 years from 
Oct. 1 1885 to the Long Island RR. Co., which owns majority of stock. 
Rental, interest on bonds and 5% on pref. stock. Common stock, $350,000. 
L. I. RR. has attached to the bonds its unconditional guaranty of principa) 
and interest in addition to facts as to lease.—(V. 83, p. 1348.) 


NEW YORK CENT. & HUD, Bee. a .—(See Mips. pp. 96, 97.) 





Lines owned erated Under Contract (Concl.)— 
New York to Buffalo _.___..-- a st; [aan & Adirondack*.. 56 
I ae a a atl a eget het Bens DE St dnmbeakowonedenée 274 
Proprietary limes ............ 3 

Lines leased. (*See this co.) Total In earnings.........-. 3,785 
CO aa 479 Controlled—oO perated parately 
Troy & Greenbush*__....-..-. 6 | Lake Shore & Mich. soutien. ay "663 

uyten Duyvil & Pt. M.#..-.. 5 | Michigan Central®............ 1 " re 

ew York & Harlem*__....-- 137 | Lake E. Alllance & Lb oa 

New Jersey Junction*___..... 5\:N. Y. Chic. & St. Lous RR.*_. 523 
Rome Watertown & Ogden*._.. 624) Lake Erle & Western*_...... 
Mohawk & Malone*___.....-.. 163 | Nosenete Onie®...cce<ccccce j 886 
Carthage & Adirondack*_..... 46 | ‘*Big Four” System*.......... 2 334 
New York & Putnam#.._...-. 59 | Chicago Indiana & Southern*.. 353 
Boston & Albany*® _.......... 393 Cincinnati Northern*.._.... 248 
New York & Ottawa*___..... 126 | Dunkirk All. Val. & Pitts.*._. 91 
Geneva Corning & Southern... *232 | Pitts. & Lake Erle system*«... 191 
Beech Creek RR.®.......-.-. fg <2 tee 468 


Beech Creek Extension RR., Little Falls & Dolgeville... .- 14 


Se eee eee 130 Chicago Kalamazoo > Saginaw 55 
.. fo eer 33 | Detroit & Charlevolx_.....-- 44 
Operated Under Contract— Indiana Harb. Belt . 93,p.164) 160 


Terminal Ry. of Buffalo*_.... 11 eatciinaaind 
Total Jan. 1911, less 161 m. duplicated (338 miles 4-tracked) _..... 12,430 


Also controls Lake Erie & Pittsburgh LY > spt ojented oom Lorain, O. 
to Youngstown, with branch, 120 miles in all. p. 1037; V.92, p. 156, 

In March 1910 the Lake Shore & Michigan ‘Southern acquired the greater 

rt of the Toledo & Ohio Central stock and all the stock and bonds of the 
Fanesville & Western and jointly with the Chesapeake & Ohlo, a majority of 
the Kanawha & Michigan stock. V. 90, p. 771. 

In 1912 contemplated sale to N. Y. N. H. & H. of remaining interest in 
majority holdings of Rutland RR. pref. V. 93, p. 1600; V. 92, p. 527. 

he Pub. Serv. Comm. in Feb. 1912 had under advisement the company’s 
proposition to purchase from the N. Y. N. H. & H. RR. its holdings of 
$29,160,000 com. stock and $2,200 pref. stock in the N. Y. Ont. & Western 
—which see (V. 93, p. 1600). The purchase of the stock of the Rome Wat. 
& Ogdensb. (leased) is also proposed. V. 94, p. 279. 

In 1910 a 99-year traffic agreement was made with Western Maryland. 

Proposed Consolidation.—In Dec. 1911 the company, as a preliminary to 
the unifying of the system, probably in the first instance by consolidation 
with the Lake Shore and other co By oe and later possibly with the Mich. 
Cent., asked the holders of N. Y. Central coll. trust 3 %s secured by Lake 
Shore and Mich. Cent. stocks to consent (1) to a consolidation or successive 
consolidations of the N. Y. Central or its successors withany other railroad 
company or companies now or hereafter in the system; and (2) to the said 
bonds being eg a direct lien on the N. Y. Central System next in rank to 
the existing N. Y. Central gen. mtge. dated June 1 1897 whenever the N. Y. 
Central is SA OL with one or more other roads. V. 93, p. 1788. 

In Dec. 1911 the holders of the $10,000,000 stock of the N. Y. & Harlem 
RR. (leased—see that co.) were offered $175 a share in cash for each of their 
$50 shares and also the further right to subscribe with the proceeds at 92 
and int. for the $35,000,000 4% 30-year debentures of 1912, issuable to 
finance the purchase. V. 94, p. 208. 


STOCK.—Divs. on stock reg. in London are payable at 49 Kd. to the $. 
Stockholders subscribed for $44,097,300 new stock at par, payable on or be- 
fore Jan. 20 1910, raising the amount outstanding to $222,729,300, the pro- 

s to be used to retire notes for additions and improvements. V. 89, 
p. 1223, 1411, 1542, 1668; V. 90, p. 705. 


DIVIDENDS.}'95. °96-'98. '99. ’00-’06. '07. '08. '09. 10. 11. 1912. 
Since 1894._._%/4% 4 yrly. 4 5 yrly. 6 5% 5 bey 54% Jan., 1M 
» Pp. 





1911, Jan., 1%%:; Apr.,14%%; July, 14%: Oct., 1K%% V. 92 


BONDS.—Ref. mortgage is for bak * 2 000,000; of the final $11, 000, 000, 
$5,000,000 was sold in Jan. 1912. V. 77, p. 452; V. 86, p. 1043, 1101; 
V. 88, p. 506; V. 94, p. 208. 

Collateral trust 3 4s of 1898 are secured by deposit of stock of the Lake 
Shore & Michigan Southern and Michigan Central RRs. at the rate of $100 
of L. S. & M. S. stock for each $200 of bonds and $100 of Mich. Cent. stock 
for each $115 of bonds outstanding. As to proposition to give these bonds 
a direct lien, see ‘‘Proposed Consolidation’’ above. V. 66, p. 288, 336, 
760, 811. ' 

In Dec. 1911 application was made to issue $13,108,192 4%% 50-year 
debenture bonds to purchase controlof N. Y.O. & Ww. Ry. V. 93, p. 1600. 

The 30-year 4% debentures which to the extent of $35,000,000 have been 
authorized to be issued in exchange for N. Y. & Harlem shares ($10,000,000) 
under the offer to the holders of the latter, are part of an issue limited to 
$50,000,000. They are to be secured under any future mortgage made by 
the N. Y. Centrol or successor company (other than to refund existing 
mortgages or to secure the Lake Shore & Michigan Central collateral bonds) 
ratably with the bonds issued under such mortgage and may be exchanged 
within 12 years from the date of the latter from an equal amount of bonds 
issued thereunder bearing the same rate of interest and maturing not less 
than 50 years from their date. The Pub. Serv. Comm. in Dec. 1911 gave 
its assent to the issue of not over $30,000,000 3-year4\%% notes, if desired, 
in place of an equal amount of the aforesaid $35,000,000 debentures. V. 94, 
p. 208: V. 93, p. 1788, 1600. 

In 1904 $50,000,000 4% debentures were authorized, of which $30,000,- 
000 were sold in 1904 and $13,000,000 in 1908. On Jan. 13 1910 the com- 
pany was authorized to issue $5, 000,000 4% debenture bonds of 1934 in 

yment for $5,000,000 Geneva Corning & Southern 1st pref. stock. V. 
$0. p. 168; V. 92, p. 462. They are to be secured by any new mortgages, 
but existing mtges. may be extended. V. 78, p. 1907, 1962, 2384; V. 79, 





Dp. 1335, 2148; V. 86, p. 1043, 1101, 1467; V. 78, p. 415, 614; V. 92, p. 726. 


In 1909 made a new mtge. on the Geneva Corning & Southern to secure 
an authorized issue of not exceeding $10,000,000 nds bearing 4% In- 
terest, to retire outstanding bonds and for extensions and improvements, 
of which $600,000 ae Ty to be issued in March 1911: not yet issued, 
Fe». 1912. v. 88, P- 1128; V.89, p. 287; V. 92, p. 462, 726. Also on the 
Spuyten Duyvil & ort Sfarris $20, 000, 000, of which $2, 500,000 3 Ws have 
been issued, mostly to refund indebtedness to N. Y.Cent. V. 89, . 105, 287. 

In March 1911 $30,000,000 eg! 4%% gold notes were sold or terminal 
and other improvements. 462, 660, 726, 1109. 

As to equip. trusts of 1909, io10fna 1912, see “‘N. Y. Cent. Lines” above. 


GUARANTIES.—The company guarantees the securities of its leased 
lines to a considerable aggregate—see separate statement for each company 
in the table of mileage preceding. It also guarantees Western Transit Co. 
3 %s for $1,000,000 ies Feb. 1923 and $2,500,000 Clearfield Bituminous 
Coal Corporation 4\%s. V. 93, p. 45, 164. 


GENERAL FINANCES.—The west side N. Y. City improvement pro- 
posed in 1911 is estimated to cost $40,000,000 or more. V. 93, p. 871. 

In April 1911 arranged to give the N. Y. N. H. & Hartford through traffic 
service by way of the Boston & Aibany for ten years from July 1 1911, 
terminable on one year’s notice by either party, the New Haven to take 
one-half of the net ere above the ens ng the Boston & Albany under 
the lease. V.92, p. 1179; V. 93, p. 105, 

In 1902-03 control of the Reading Co. a acquired by Balt. & Ohlo 
and Lake Shore. V.76, p. 101; V. 78, p. 48. 

In July 1911 the Oregon Short Line Cunion Pacific system) owned $17,- 
857,125 N. Y.Centralstock V. 84, p. 52, 571; V. 89. p. 411. 

The New York State Railwa . (see “Electric Railway Section’’) is 
the company’s trolley ally, owning or controlling some 634 miles of electric 
railway in N. Y. State (compare V. 87, p. 544). Im July 1910 an initial 
dividend of 14% was paid on the New York State Rys. common stock 
and 14% on Mohawk Valley Co. stock. V. 90, p. 1296. 


EARNINGS.—12 mos. 5 b+} lade Gross, $103,954,863; net, $29,482,284 

Jan. 1 to Dec. 31. \1910___Gross, 99,908,478: net, 25,829,391 

ANNUAL REPORT .—Report for year ending Dec. 31 1910 was given 
at length in V. 92, p. 791, 800. See also editorial, p. 769. 


Combined Resulis OF ALLIED LINES. _(Compare V. 90, p 910, 886.) 
Year end. Dec, 31-— 1909 1908. Inc. or Dec. 

















SE a eae 12, 430 12, 283 +147 
Operating revenues_........... $236,941,707 $207,019,025 +$29,922,682 
EEE 69,601,901 51,869.626 +17,732,275 
I i 20,418,087 19,806,909 +611,178 
Gross corporate income...... $90.019,988 $71,676,535 +$18,343,453 
i $47,174,341 $46,471,577 +$702,764 
New equip. and additions....-.. 1,923,157 4,705,548  —2,782,391 
I a i 20,242,978 18,291,860 +1,951,118 
Balance, surplus..........-.. $20,679,512 $2,207,550 +$18,471,962 
REPORT OF NEW YORK CENTRAL & HUDSON RIVER bene 
Year ending Dec. 31— 1910. 1909. 1908 
ee see edenebe 3,785 3,782 3,781 
ee 8. cobacnavescoe $99, tet Ts $93,171 ‘860 $83,927,354 
Operating income (after taxes) ...-.-.- $21,0 7 $24,349,498 $18,521. 084 
i, a alls meee 15, 446. 333 11,392,859 12,611,996 
Gross corporate income. -.-......-. $36,459,120 $35,742,357 $31,133,080 
Rentals of leased lines............- $10,058,291 $9,943,577 $9,708,045 
Interest on bonds, &c_.....--..-.--.. 9,242 ‘868 9.854.522 9,681,540 
Hire of equipment, eens interest 1,602,654 1,508, one 2,060,139 
ther rents and miscellaneous. .-__.- 1,266,635 74 40, 20 607,479 
DEL diadenceudsaneoncio (6%)13, 363,758 (5)8,931 "600 (5)8,931,600 
Balance, oo i ies it a lin te estas $924,914 $4,763,820 $144,276 
President, iliam C. Brown; Chairman, Chauncey M. De ew; Vice- 


Presidents, Aifred H. Smith, John Carstensen, Chas. F. Daly and Ira Place; 
Treas., E. L. Rossiter; Sec., Dwight W. Pardee. Re a (April 1911), 
W. K. Vanderbilt, F. W. Vanderbilt, C. M. De , J. Pierpont Morgan, 
William Rockefeller, William H. Newman, rein Hughitt, Wm. C, 
Brown, Geo. F. Baker, George S. Bowdoin, Jas. Stillman, W. K. Vander- 
bilt Jr. and Lewis Cass Ledyard.—(V. 93, p. 1600: V. 94, p. 208, 279.) 


NEW YORK CENTRAL LINES.—tThe N. Y. Central Lines equip. trusts 
of 1907 ($30,000,000 total issue) mature $2,000,000 yearly to Nov. 1922, 
and the $30,000,000 444% “equipment trust of igi0” $2,000,000 yearly to 
Jan. 1925 and the $15,000,000 4%% “‘e egnpanens trust of 1912, ** $1,000,- 
000 yearly from 1913 to 1927. They will cover engines, passenger cars and 
freight cars used by various lines of the system, which 10 ntly and severally 
agree to pay prin. and int., the larger part being for N. Y. Central and Lake 
Shore.—(V. 93, p. 1387, 1463, 1600, 1669, 1726.) 


NEW YORK CHICAGO & ST. LOUIS RR.—(See Map of New York Cen- 
tral & Hudson River.) —Owns from Buffalo, N. Y., to Illinols State Line, ex- 
cept 8 m. leased bet. Dunkirk and Silver Creek, leaving 494 m.; leases the 

roprietary ne Chic. & State Line RR., Ill. State line to Grand Crossin 
to m.; also a. Dunkirk to Silver Creek, 8 m.: total, 512 m.:; wy i 
Buffalo, N. Y., 1% m., and Gr. Cross’g, Chic., Iil. (Lake Sh. RR. & 
STOCK. Leite Shore & Michigan Southern owns $6,240,000 ‘oho 


$6,275,000 2d preferred and $2,503,000 1st pecsersed stock. After 5% 
dividends on the $14,000,000 common stock, al Sosanp of stock share alike. 








DIVS. (since 1901) 02 to 06. ’07. '08. 09. 1910 1911. 1912. 
First preferred .-.-..-...- 59% yearly (now 24% . semi- ~annually) 
Second preferred _ - ~~ - 3 yrily. —5% yearly (now 2 2%% semi-ann.)— 
CORRE caw nemneonas one Mch.,3 Mch. 3 Mch., 3 ann. 








BONDS.—Amount sink. fund for first mt bonds $100,000 (so lon 
as the bonds could be bought at or Lv ond 108) decreased the pln out 
standing from $20,000,000 to $19,057,000. See mtge. abstract, V. 45, 

541. The $10,000,000 ‘debenture 4s sold for equipment, &c., will be seeured 
by any new mtge. V. 82, Dp. ; V. 86, p.. 1344; V. 88, p. 1062. On 


Feb. 8 1910 made 4% 5-year equipment 2 agreement. V. 90, p. 772. 
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FEB., 1912.] RAILWAY STOCKS AND BONDS. 95 
= . — 
RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
_ (For abbreviations, &c., see notes on first page] Road Bonds; Value | Outstanding Payable | and Maturity Dividends are Payable 
N Y New Hav & H—(Concluded) — 
Debentures not convertible .... -- ~.-«-.--- eco! 3006 |.cccooss $15,000, 4 M & N/|May 1 1956 Lincoln Nat Bank, N Y 
Debentures 145,000,000 francs ($29,000,000) ...... --| 1907 |S00frs&c| 27,985,0 4 A & O/Apr 1 1922 aris, London, &c 
Debentures $39,029, eh tn conv (text).....0* &r ---| 1908 100 &c| 39,029,900 6¢ J & J 15\Jamni61948 ([..-----.....2-.. cee 
N Y Prov & Boston gen M (now Ist) g assum...cé&r 62, 1892 1,000; 1,000,000 4¢ A & O/Apr 1 1942 New Haven Savings Bk 
pepemenio con M ($3,000,000) ery owe c° 90 1887 1,000; 2,839,000 5 € M & N'Nov 1 1937 Farmers’ L & Tr Co, N Y 
gous td ist) M $7,500, 50 B00. Ma.c* 359 1895 1,000; 17,500,000 4g &5¢J & J\July 1 1945 Safe & Tr Co, Boston 
NY EN Boston Term ist M $1,500 AB.c&r ---| 1889 1,000; 1,500, 4 A & O/JApr 1 1939 Coup, office; reg. mailed 
ew Aad & Derby consolidated mortgage... .c* 13; 1888 1,000 575,000 5 M & N|May 1 1918 New Haven, Conn 
Providence & Springfield - M fold assumed....c* 28 1892 1,000 750,000 S¢ J & J July 1 1922 Lincoln Nat Bank, N Y¥ 
Danbury & Norwalk cons M ($100,000 are 6s) ...c® 36; 1880 1,000 ,00 5&6 J & J\July 1 1920 New Haven, Conn 
Gen mt ey , Cone to Wiison Pt. &c .._c’ 36; 1883 1,000 150,000 5 A & O/|Apr 11925 do do 
First ref m 2.P 210) gold assumed ..c* &r 36; 1905 |........ 350,000 4¢ J & Di\Junel 1955 do do 
Harlem Riv & Aty 1st gold $15 000, 000. Us.c® &r 12} 1904 (1,000 &c| 15,000,000 4q¢ M & N/iMayiil New York 
————S first mortgage gold assumed......c* &r 61; 1904 |1,000 &c|} 2,500,00 4¢M & N|May 1 1954 New maven 
Deobentures......-.ccccnc cece cocseccerecce- goal SEED lountinbec 234,000; 33 |A & OlOct 11930 | ew Haven, Conn 
Boston & 'N TY Alr Line nor M $5.0 000 10,000 (assumed) ---| 1905 1,000| 3,777,000 4¢ F & AjAug 1 1955 Second \N Bank, N H 
N H & Northampton ref M $10, &i.. soot BESO loansnwss 2,400,000 4 J & DiJunel 1956 do do 
Providence Term ist M $7,500, 000 t ¢ assumed. c* &r ---| 1906 |1,000 &c .000,000 4¢M & §8'Mchi119 Second Nat Bank, N 8 
Consolidated R debentures we ecccccccececcceccce eae] ese leosscone a PENS ee iemihinthas I RE IETS: * 
Boston RR Holding Co > uarante sudl. tmein oe Oe Re eabreriet ote Meee Ce era SR PS CSR IR + Fad 
Prov Sec Co deb $19,911, g gu 05 beg '17_c* ---| 1907 .000) 19,899,000 4¢g M & N/|May 1 1957 New York & New Haven 
New Eng Inv & S pf stk 4% cum n $10, 000 ,000 red105 putt anise 1 00, 4 ogi ca UM CO 
a Y Wes & Bos ist M $60,000,000 g red 110G.c* &r* ---- 1911 | $&£ 17,200,000 4% e3 & JiJuly 1 1946 New York & London 
7 rg ey gold notes pS p . ea Minaheesece eon BeGe lence 16,250,000)__._- epee GEAR eo Apr 1 1924 
Sprin gfield Ry 4% cum 5 guar ...... woe! ---- 100} 3,387,950 4 ae we: CEL Oe Pee ea eee 
nn Ry & Ltg ist & ref M $15,000 1000 '¢ 8 f--Ta.6* ---| 1901 1,000; 12,491,378 4K & JijJan 11951 Trust Co of Amer, N Y 
Roxbury Central Wharf first ~y ew DGG! - adel dnee lecoeanah 90,000 <n RP ES RR Rs See arte “a 
Bonds of electric roads merged ($4,678 4 = 5s)|  ---| Var |....-.--| 9,330,000 4. 4%, 5) Various i9i2 to 1951 Se ae sf 
Other bds of elec rds leased or contr(See “‘ ElRySec”’ ounh Sn leaséaanh See text | 4to6 | Various |1914to 1982 /|......... ...... _.. ~~ 
New magne Nav Co debentures--......--.-...-.- oust Ge lcovcntan 3,600,000 Oe id ae Ra pe imadie E Se aS Se aR aS Sma 
ay o sof Leading P &c, cae gy ane a SA (?) 4%,5&6) Various 1912 to 1934 /|......... soosenceccen mn 
Holyoke & Westfiel ist (V 92" p 322, 795) gu.c* 10, 1911 1,000 200,000i 4% A & O/JApr 11951 Treasurer, N Hav, Conn 
Old Colony—See that company. 
Providence & Worcester first mortgage currency . .. 51 1897 1,000; 1,500,000 4 A & O Oct 1 1947 RI Hosp & Tr Co, Prov 
New York Ontario & Western—Common stock -...-- oes] ween 100) 58,113,982|See textSee text|/Augi15 1911 2%|Checks mailed 
Refunding (first) mtge $20,000,000 gold.-.Ba c*&r| Text | 1892 (1,000 &c| 20,000,000 4¢ M & S Junel 1992 Office, 56 Beaver St, N ¥ 
Gen M $12,000,000 gold red 110 (see text) --Nxc*&r| ...| 1905 1,000| 6,650,000 4¢ D\June 1 1955 do do 
Gold notes sec ist M EH C & I due $200,000_s-a c* ---, 19 1,000; 1,600,000 5¢ & D\June’12-Dec '15|Guaranty Trust Co,N Y 
__Equip notes due $36,000 s-a (V 90, p 977)----Ma__---' 1910 . 612.009 ate [A GTO. Bete § S000 hii ce. coche ckhiesie 





EARNINGS.—12 mos. Ber tt ak bien Gross, $11,258,008; net, $3,237,810 

Jan. 1 to Dec. 31. \19 Gross, 11,238,877; net, 3,409,221 

REPORT.—Report for Bt was in V. 92, p. 1024. Principally a freight 
line, freight in 1910 contributing $9,275, 437 out of $11,238,877. 





Year ending Dec. 31— 1910. 1909. 1908. 
Retroes TOVERUES. «.cccccaceccocsce $11,238,877 $10,076,207 $9,221,456 
CORSTORE HEED cc cctouccusscese $3,038,550 $2,995,867 $2,390,837 
CE PI . «didnt be CEOs bbee 280,339 0,040 92,662 

Gross corporate income.......... $3,318,889 $3,255,907 $2,483,499 
PORES GE BEE. ocabsdeeacéckene $1,168,950 $1,175,286 $974,115 
Hire of equipment, other rents, &c_ . 290,11 377,141 521,475 
Div. on ist and 2d pref. (5%)-.....- 800,000 800,000 800,000 
Div. on common stock (3%)-...-...- 420,000 Ge > «3 eee 





Balance, 2 re sin oti athcesete tin ebibiaiaaiis $63 as $483,480 $187,909 
Pres., Canniff.—(V. 90, p. 972: V. 91, p. 154; V. 92, p. 1024.) 


NEW YORK CONNECTING RR.—To own a new route for the inter- 
change of passenger and freight between the Pennsylvania and New York 
New Haven & Hartford RR., which own the entire $3,000,000 stock. Road 
will be about 9 miles long, extending from connections with the Long Island 
RR. and the East River tunnel of the Pennsylvania RR. near Long Island 
City, via its own bridge across the East River at Randalls Island, to Port 
Morris, N. Y., onthe N. Y.N.H. & H. RR. (V. 90, p. 503.) Incorporated 
in New York ’ April 21 1892. 

To be operated by the N. Y. N. H. & H. RR. and results shared with the 
Penn. RR. in proportion to respective earnings on freight interchanged. 
Cost of construction estimated to be about $20,000,000 (of which about 
$5,000,000 had been expended June 30 1911), to be provided by a bond 
isene. guaranteed — by Penn. and N. Y.N.H. & H. V. 93, p. 867. 
ma p 


NEW YORK & GREENWOOD LAKE RY.—(See Map of Erte RR.)— 
= aa from Bergen J J., to Sterling Forest, 42 m., and a weary to 
poten &c., 8 -.: Wastien Ry., Forest Hill to Oran a, * : 
sotn owned, 54 m. Stock, $100,000; par, $50. Leased to Erie RR. “2 999 
ears from May 11896. Prior lien bonds are guaranteed, prin. and int., by 
rie. See V. 63, p. 513; form of guaranty, V. 65, p. 463. 


NEW YORK ¢ & arte RR.—(See N. Y. Cent. & Hud. Riv. RR.— 
Owns steam road City to hatham, N. Y., 136m. Also owns street 
railroad on Fourth ad Madison avenues, N. Y. City, 10 m. 

In Dec. 1911 the N. Y. Central & Hudson River RR. offered to purchase 
any of the $10,000,000 stock at 350% (or $175 pershare). Thestockholders 
are also offered the right as a separate proposition to subscribe with the 
proceeds for new N. Y. Central 30-year 4% debentures at 92. V.94, p. 208; 
V. 93, p. 1788, 1600. 

The steam road (since partly electrified) was leased April 1 1873 for 401 
years to the N. Y. Cent. & Hudson R. RR.Co. forinterest on the bonds and 
dividends of 10% per annum, payable J. & J. on the entire capital stock 
of N. Y. & Harlem RR. Co 

The street railway was leased July 1 1896 for 999 years to the Metro- 
politan St. Ry. (now N. Y. Railways Co.) at $350,000 for the first 5 years 
and $400,000 annual rental thereafter; this is distributed as a div. on the 
stock, payable 2% in April and 2% in Oct., but owing to the franchise tax 
litigation, the payment of divs. out of the ‘street railroad rental was for a 
time discontinued or reduced. In Jan. 1912 7% was paid in full, for divs. 
withheld for a time, owing to the franchise tax litigation, wiping out me 
——— rentals. V. 94, p. 124.—(V. 93, p. 731, 1600; V. 94, p. 124 


NEW YORK LACKAWANNA & WESTERN 
a and Internat. Bridge and branches, 214 m., of which the main line, 213 
, is double track; D. L. & W. hasa lease for duration of charter from Oct. 
1882, giving a —— of the bonds and 5% yearly on the stock. See form 
of guaranty of term! bonds in V. 67, p. 1357; see also V. 68. p. 283. 


NEW YOR K & LONG BRANCH RR.—Perth Amboy to Bay Head, N. J.,. 
38 miles. Operated under an agreement made =. as for a period of 99 
years with Penn. RR. and Cent. RR. of N. J ch jointly and severally 
arantee interest and 7% on the $2,000,000 ew, all owned by Central 
R. of N. J. Of the bonds $192,000 are 5s.—(V. 72. D . 438.) 


NEW YORK NEW HAVEN & HARTFORD nlp tlie Southern New 
England and the only direct routes between New York and Boston. 


Y.—Binghamton to Buf- 


Lines Owned in Fee— Miles.| Leased (part Owned)— Mites. 
Junction near N. Y. City to Old Colony RR. (which see)... 619 
Springfield, Massg.........-... 122; Lines Leased— 
Boston, Mass., to Hopewell Jct., Providence and Worcester... -- 48 
iy Bh TES INET RISES, a 4|Norw. & Sy oueestes (which see). 72 
Lines to Providence, Pittsfield, RS ae See 15 
PE Giicéd eh. oo menewet 608 | Track to 'N. Y .City, &c.(V.88,p.53) 44 


Total operated July 1911 (106 m. has four and 806 m. two tracks) _. ..2,042 


The New York division has been electrified to Stamford, Conn., and the 
electrification from Stamford to New Haven, 39 miles, is to be completed 
about Jan. 1913 at a cost of $4,000,000 or $5,000,000. V. 94, p. 

- The Boston RR. Holding Co. (which see), incorp. in Mass. in June 1909, 
Nov 1911 owned $22,158,400 of the Boston & Maine com. and $654,300 
Boston & Maine pref. stock, or 53.6% of the B. & M. stock (including the 
new issue put out in Jan. 1911). The New Haven company has acquired 
ail the common shares, except incorporators’ shares, of the Holding Co..and 
guarantees the $27, 054,400 4% pref. shares (of which $24,254,400 held in 
New Haven treasury June 30 1911), prin. and divs., thus having indirect 
control of the B. & M. _V. 88, p. 1621; V. 89, p. 163, 839, 917, 994; V. 90, 
p. 1614; V. 91, p. 154; V. 92, p. 119. 

In Uct. 1904 $29,160,000 of the $58,118,982 N. Y. Ont. & West. com. 
stock was acquired at $45 per $100 share and $2,200 of the $4,000 pref. 
V. 79, p. 2086, 2642; V. 80, p. 1363. 

In Jan, 1912, subject to obtaining the necessary authority, a deal was 
pending for the sale of the controlling mayergat in the N. Y. Ontario & West- 





ern Ry. (purchased in 1904) to the N., Y. Central & Hudson River RR. for 


$13,108,392 444% 50-year debenture bonds; also for the purchase from the 
New York Central of the remaining one-half ($2,352,052) of its yr ped 
holding of $4,704,100 pref. stock of the Rutland RR., the other one-half hav- 
ing been acquired by the New Haven road in Feb. 1911, V.93, p.1600,1788. 

Owns greater part of stock of Central New England Ry. (which see) and 
guarantees the $11,927,000 gen. 4s sold in May 1911; V. 92, p. 1179, 1375, 
1436; V. 93, p. 866. 

In 1906 acquired control of Hartford & New York Trans. Co. and in 1907 
one-half of the stock of the Merchants’ & Miners’ Transportation Co. V. 83, 

. 890; V. 84, p. 221, 271, 391, 571, 626, 749; V. 85, p. 858; V. 86, p. 721; 

. 88, PD. 1002: V. 90, p. 1242, 1494 

Has 10-yr. trackage arrangement from J uly 11911 over Boston & Albany 
RR., terminable on one year’s notice, sharing in one-half the surplus or defi- 
cit. V.92, p. 882, 1179; V. 93, p. 105, 867. 

The Pennsylvania RR. on Dec. 31 1910 owned $3,500,000 stock (and 
$312,500 allot. receipts), having acquired $2,500,000 in 1910. V. 90, p.1425. 


ELECTRIC RAILWAYS.—May 31 1907 the Consolidated Ry., a con- 
solidation of various controlled electric railways, chiefly in Connecticut, 
aggregating about 770 m. of track. hg te the property of the New 
England Navigation Co., owning the Fall River and other steamship lines; 
its capital stock, as then Increased from $10,000,000 to $30,000,000, was 
exchanged by the N. Y. N. H. & H. RR., as owner thereof, for its own 
stock. V. 84, p. 1052, 1114, 1242, 1308, 1424; V. 85, p. 859; v. 89, p. 594. 
In Dec. 1906 Consol. R C . Ry. & Ltg. Co., operating 193 miles. 
(V. 83, p. 1525; V. 84, p. 508.) The Connecticut properties are now 
held by the Connecticut Com ny, whose $40,000,000 capital stock is all 
owned by the New Haven R V. 91, p. 871. Most of the electric prop- 
erties in Connecticut not used in railway operation and some of the gas prop 
erties were sub-leased for 994 years from Oct. 1 1911 at a rental of $365,000 
a year to the United Electric Light & Water Co. V. 93, p. 1669; V. 94, p. 68. 
See ‘‘Electric Railway Section.’’ 

Also Dec. 1906 acquired control of Providence Sec. Co., controlling street 
rys. (311 m.), w* ble a and vicinity, $19, a = Prov. Sec. 4 4% debs, 
being g guar. ~» 2 P. 1525; "84, p. ; V. 85, p. 858; V. 92, 
p. 462. uly 1909 Bb lock of United Trac. *,. Elec. Co. of Provi- 
dence mh. (total outst. $8,000,000) a wT, on the basis of 8 shares 
for 5 shares of New Haven stock. = 

In Jan. 1912 authority was asked — ass. "Vahianias to form a new 
corporation, the Worcester Springfield & Berkshire Street Ry. Co,, to take 
over, consolidate and operate all street railways formerly controlled, but of 
late (owing to decision of Supreme Court of Mass.in May 1908) held by the 
New England Investment & Security Co. (including those controlled by the 
opemes eld Ry. and the Worcester Rys. & Investment Co.) and the Berk- 
shire St. Ry. The New York New Haven & Hartford RR. would own all 
the common stock of the new company and guarantee the dividends and 
liquidation value of the pref. shares and the princi l and interest of bonds 
and other obligations. See V. 94, 208, and “Elec. Ry. Section.”’ 

In June 1911 took over through the Rhode Island Co. under long leases 
the Providence & Danielson Ry. and Seaview RR.,52 miles,increasing the 
street railway mileage, single track, to about 1, 400. V. 92, p. 1501, 1565 

On June 30 1911 there were outstanding bonds of electric roads leased, 
interest on which is paid as rental, other than Conn. Ry. & Ltg. Co. shown 
in table above, A gory $19, 608, 000. 

Owns practical y all the stock of the N. Y. Westchester & Boston, we 
construction between 177th St. .C., and Mt. Vernon, &c.; 
trackage to be 74.57 miles, of which 50.57 held in fee and 24 m. Sodie’ are 
vetual trackage rights. Vv. 85, p. 1143; V. 86, p. 108, 169; V. 87, p. 415, 
480, 870; V. 87, p. 1420, 1421; V. 88, p. 507, 625; V. 89, p. 1597; Vv. 90, D. 
237, 914; V. 91, p. 337, 1161; V. 93, p. 286, "346, "866. 


STOCK .—Authorized issue unlimited. Issued June 30 1911, $178,- 
798,500. There was held in treasury of New England Nay. Co. and Rhode 
Island Co. June 30 1911 $21,323,400 and $147,900 stock, ag ils 

Stockholders and convertible debenture holders subscribed ate in 1909 
for $44,645,400 of the new stock pro rata at 125, payable in installments 
to June 201911. V. 89, p. 1142, 1223; V. 90, p. 1045: V.91,p.941. The 
stock is also being increased by conversion of 3 \s of 1906, whic conversion 
is actively going on, about $19,000,000 being converted February 1912. 


DIVIDENDS.— 1 1873-1893. 1894. 1895 be Mch. '12 (inclusive). 

Per cent 10 yearly. u 8 (2% quarterly). 
BONDS.—Harlem River & Portchester Div. 4s of 1904, V. 85, p. 1143. 
Under lease *‘assumed’’ debt of Old Colony RR., which see 

Outstanding Notes; Also Debentures Assumed as of July 1911 Maturity. 
Notes, &c., Outstanding Maturity |Consol. Ry. (concluded)— 

l-year 4% $30,000,000 con 15 °13 4% 1905...$2,309,000 Jan. 1°55 


St. Ry Debentures, &c., umed—| 4% 1905... 1,340,000 April 1°55 
Hartf St.4%- $165,000 — 1°30 4% 1906... 2 ‘011,000 Jan. 1°56 
Cons. Ry. (see “‘El. Ry. Sec.’’)— 3-3 4-4% 705 972,000 Feb. 1°30 


4% 1904...$4,255.000 July 1°54) Farm. St. 5% 30, 000 July 1°24 

The 34% coupon debenture certfs. dated 1906, due Jan. 1 1956, are con- 
vertible at a par of $150 for $100 stock between Jan. 11911 and Jan. 1 1916, 
and have been so reduced from $29,997,300 to amount shown at top of 
page above. V. 81, p. 976, 1039, 1493; Vv. 84, p. 103, 694. 

in Feb. 1907 145, 000, 000 francs ($29, 000 000) 4% ‘15-year debentures 
with a fixed rate In marks and § were sold. . 84, p. 391, 450, 508, att 
931. Providence Terminal Co. bonds ($7,500, 000 authorized), see V. 
p. 929, 629, 693,.1213, 1323; V. 83, p. 96, 819 

The $39, 029, 900 6% debentures dated 1908 and due J an. 15 1948 are con- 
vertible into stock after J an. 15 1923 at par, and are to be secured by te ¢ 
mtge. hereafter created 1 ggtm the main lines between Woodlawn, N 
City, and Springfield, Mass., or New Haven, Conn., and Providence, R.I 
V. 85, p. 1270, 1339, 1402, 1647. . 

In Jan. 1912 sold $30, 000, 000 1-year 4% notes to retire $22,590,000 1-year 
4%% notes due Jan. to Mch. 1912 and $6,700,000 5-year 5% notes due 
Jan. 11912. V. 94, p. 124. 


EARNINGS.—6 mos. +} O88 ie datinm Gross, $32,963,002; net, $12,219,680 

July 1 to Dec. 31. |(1910_-- .-- Gross, 32,365,222; net, 11,721,443 

For 3 mos. ending Sept. 30 1911, net, $6,272,616, agst. $6,319,242; other 
income, $2,275,825; charges, $5, 415, 354; balance, surplus, $3, 133, 087. 
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NEW YORK CENTRAL LINES 


NEW YORK CENTRAL & HUDSON RIVER RAILROAD MICHIGAN CENTRAL RAILROAD 














LAKE SHORE & MICHIGAN SOUTHERN RAILWAY CLEVELAND, CINCINNATI, CHICAGO & ST, LOUIS RY. 
DUNKIRK, ALLEGHENY VALLEY & PITTSBURGH R.R. NEW YORK, CHICAGO & ST. LOUIS RAILROAD 
_ LAKE ERIE & WESTERN RAILROAD PITTSBURGH & LAKE ERIE RAILROAD ¥ 
CHICAGO, INDIANA & SOUTHERN RAILROAD RUTLAND RAILROAD oe eae Oy) agit gi 
—— INDIANA HARBOR BELT RAILROAD TORONTO, HAMILTON & BUFFALO RY. Three Rivers. 
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RAILROAD COMPANIES Mitles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value (Outstanding % Payable | and Maturtty Dividends are Payable 
New York Ontario & Western— (Concluded) — 
Equip notes due $35,000 s-a (V 92, p 660) ___-.--. Ma| .--| 1911 $1,000; $280,000 4s i @ Gite Mah 2016 lesccccusaccecderocencns 
w York & Ottawa —First mortgage "32. 500,000 g.G; 128 1905 | 1,000&c; 1,456,000 4¢ J & JiJuly 1 1955 Grand Cent Terminal, NY 
w York Phila & Norfolk—Stock, to be $3,750,000-- ecel eae 50; See text (12 in'l1\J & DiDec 1 19116% oe malled 
First mtge $3,000 O08 oon (V 68, ‘273, 978)... FP.c 112) 1899 1,000; 2,600,000 4¢ JT & JiJan 11939 26 South 15th St, a 
Income mtge . i regis & 68, p 978)....-FP} 112) 1899 1.000; 1,000,000 4 M & NiJan 1 1939 Checks mailed (see text) 
New York & m—N Y & North ist M gold....c 57| 1887 1,000; 1,200,000 S5¢ A & O/Oct 11927 Grand Cent Station, N Y 
N Y & Put Aon $6.20 200,000 g eu orp Oi i(end) - vac, 57; 1894 1,000; 4,025,000 4¢ A & O|Oct 1 1993 do do 
N nV Rote Beach—ist M $1,0 00 g gu-Ce 12) 1887 1,000 984, 5 « M & S/Sept 1 192 U S Mtge & Tr Co, N Y 
income bonds non-cumulative. wen “0 12| 1887 1,000 980,000;\UptoS (|.......- ph RS Mota ch ue ae ae 
Short Line— ist M $1,500, ).000 ¢ ¢u p &1._PeP.xc*| 9%) 1907 1,000, 1,500,000 4g \F & AjFeb 1 1957 ase oe Phil 
Sua & West—Midland RR ist Mgext ‘10.Ce.c*|} 72) 1880 | 600 &c| 3,483:000| 5S&¢ |A & O/Apr 11940 Office St 
terson Exten RR ist M ext in 1910 at 5% sfg. c* 1; 1881 1,000 200,000 5¢ J & DiJunel 1950 do do 
New York Susqu & Western first M ref g..... .c° 127; 1887 1,000| 3,745, S¢ J & JiJan 1 1937 do do 
Second M ($1,000,000 gold) 3d Mon 72 m..Ce.c® 127| 1887 1,000 447.000 4% ¢gF & A/i\Feb 1 1937 do do 
General mortgage for $3 yey SGeeaes Ce.c* 127| 1890 1,000; 2,552, S¢ iF & A/lAug 11940 do do 
Terminal first mtge for $2. 000, Rig were tee &r| ...| 1893 [1,000 &c| 2,000,000 S¢ M & N/|May 1 1943 do do 
Wililkes-B & E’n ist Mg gu p & I (V 60, p 481) .G.c* 65; 1892 1,000; 3,000,000 S5¢ iJ & DiJunel 1942 do do 
erry notes — ‘A due $40,000 semi-annually} -..| 1911 1,000 760,000 4% iF & A|To Aug 1 1921|Commercial Tr Co, Phila 
compa 
——_ & N y ist M (999 years rental) ext 1910... 3) 1885 500 70,000 5 J & DiDec 11940 Office, 50 Church St, N Y 
es RR ea dey (branch to Macopin Lake) - . 2; 1896 1,000 44,000 5 JI & D/\Dec 11916 do do 
ist M red at 110 sink fd__c* ciel TL. lenoschne 291,000 6 M & S'\Mch 1 1912 do do 
N y & B Baad nn Coal Co first mortgage- - ---- ---| 1893 500 : 6 M & N(Nov 1 1933 V 75, p 1043; V 84, p 342 
w York Texas & Mexico—See Galveston Harrisburg! & San; Anton lo 
ewark & Bloomfield—Stock, 6% rental _........-.-. 4) ..-- 0} 1,600,000 6 A & O/Oct 2 1911 3%/90 West St, New York 
Newport & Cincinnati Bridge—See Louisville & pe ville. . 
ezperce ho—Iist M red part yrly 105 ._...CC.c 15; 1911 | 500 &c 125,000 6¢ J & J To Jan 1925 (Chicago, Ill. 
iagara Junction Ry—First M $650,000 gold-- Ba Ge Text | 1902 1,000 175,000 S¢ iF & A/Aug 11922 Bankers Trust Co, N ¥ 
olk & Portsmouth Belt Line— First morgage Fe 1898 1,000 250,000 5 F & AiFeb 1 1938 Fidelity Trust Co, Phila 
Eliz Riv ist M g gu p &isf red 105 since .GP.c* 4.6; 1905 500&c 200,000 4¢ |\A & O Oct 1 1935 Girard Trust Co, Phila 
Norfolk & Carolina—See Atantie Coast Line RR. 
Norfolk Southern—Stock $16,000,000 ee eee ese] seco 100 | 16,000,000 2 In 1911) Qua: Jani 1012 4% Checks mailed Norf office 
ee eee Mp 223; 1891 1,000; 1,655,000 5¢ \M & N May 119 Metropol. Tr Co, N Y 
First general mortgage gold redeemable at ii5-°°%G 223| 1904 1,000 825,000 5¢ J & JdJulyl 1954 Guaranty Trust Co, N Y 
Suffolk & Carolina first cons mtge gold red 110-_-._c* 75| 1902 1,000 650,000 Sg J & J\July 11982 International Tr Co. Balt 
ist & ref M $35,000,000 red 105 beg 1915 Ce.xc.* &r* 504 1911 500 &c| 5,862,000 5¢ iF & A Feb RS ee) pr Cee ieee 
Norfolk Terminal Ry—First M $2,000,000 ¢ e gu in de cad] SGG8 lacecsen 1,000,000 2 Ee sae Beata rime reece Sader aaa eae 
Norfolk & Western—Common stock $150.000,000_-G a 100; 83,421,000|See text.) Q—M Men 18 '12 1% Office, Philadelphia 
| | 














ANNUAL REPORT.—Report for ae ore in V. ~~ 866 

















Year ending June 30— 1909. 
jt nnn padbwnneabeoba’ 2,041 2, 042 2,044 
Passenger earnings_..._.........-.- $30,154,916 $29,005,890 $26 323,469 
f SS ae ea 30,329,092 30,110,588 26,595,970 
De ching tvtbontoaaeeee 1,669,427 1,577,189 1,428,192 

I $60,153,435 $60,693,668 $54,347,631 
I a i hs i a a cre lists $21,254,802 $22,004,452 $18,267,324 
Net earnings street railways. _.....- i 1,399,793{ 2,254,278 3,644,315 
Net earnings steamship lines......_- ,308,470 1,214,307 
Net outside operations._..........-- 9,178,928 6,737,147 4,593,489 

SE i ciel wines $31,833,523 $32,304,347 $27,719,435 
Interest on bonds, &c_..._.._....- $10,710,389 $10,677,459 $10,424,932 
Rentals of leased lines__._......--- 4,478,324 5,133,717 3,956,294 
— ESC 3,578,363 3,983 ,377 3,446,126 
Other rents and guaranteed dividends 1,874,135 1,702,430 1,978,281 
ee iain... Neimeniie 1 ieee 460,430 
I a i ll 12,454,852 9,759,081 7,883,842 
Ds! éKtcatdinamendebaateatd 5,000 10,490 23,143 








def.1,267,540sur$1,037,793 df.$453,613 


Combined earnings of vm. excepting N. Y. Ont. & Western, Boston & 
Maine and Maine Central for year ending June 30 1911 were: Gross, $87,- 
230,963; net after taxes, $25,876,461; other income, $3,504,057; 
rentals, &c., $18,806,116; divs., $10,886,691; bal., def., $313,289. 


OFFICERS.—Pres., Chas. S. Mellen, New Haven; Sec., Arthur E. Clark; 
Treas., Augustus S. May, New Haven, ‘Conn. 

Directors. — Wiliam kinner, Holyoke, Mass.; Jas. S. Elton, Waterbury. 
Conn.; Chas. S. Mellen, New Haven, Conn.; J. ‘ Plerpont Morgan, William 
Rockefeller, Geo. F. Baker, George McC. Miller, Lewis Cass Ledyard, 
Charles M. Pratt, New York; D. Newton Barney, Farmington, Conn; 
Amory A. Lawrence, Alexander Cochrane and Theodore N. Vail, Boston: 
R. W. Taft, Providence; C. F. Brooker, Ansonia, Conn.; I. De Warner. 
Bridgeport; James McCrea, Thos. De Witt Cuyler, Philadel yhia, Pa.; 
James S. Hemingway, Geo. J. Brush, Fredk . Brewster, Heaton 
Robertson, New Haven; Edwin Milner, Moosup, Conn.; Henry K. ‘McHar 
Stamford, Conn.; John L. Billard, Meriden, Conn.; Francis T. Maxwell, 
Rockville, Conn.; Edward Milligan, Hartford, Conn. —(V. 94, p. 208, 351.) 


NEW YORK y yl Le & WESTERN RY. — Operates from Weehawken, 


int., 


oo = Y. City, to cane, S on Lake Ontario: 
ned— s.| Road Controlled, &¢.— Miles. 
Oswego to Cornwall, N. Y...-.-- ph Pecksport, Conn. (leased) .. ..._- 4 
Branch to New Berlin._.....--- i” ntario Carb. & S. (leased) 
ee A i 17 Cadosia, N. Y., to Sepenten. Pa, 74 
oe: 22 Ree cnn cesncou’ 8| Rome & Clinton (leased) ......-.-. 


1 
Utica Clinton & Bing. (leased) ...*31 
Wharton Valley (owned) ...... .- 7 
RR.: Ellenville & Kingston (leased)... 27 
C’nwall to W’ken (V.61,p. 425) - 53); Port Jervis Mont. & Summitville 

® See this company. (owned and leased) 38 


eee en eer © BOGS occccendsovesbdotbedodonsneteenetons 566 


CONTROL.—lIn 1912 the N. Y. Central was seeking permission to pur- 
chase from the New York New Haven & Hartford RR. its controlling 
interest in the N. Y. Ontario & Western Ry. (which was aoqynns in 1904), 
consisting of $29,160,000 common and $2,200 pref. stock. V. 93, p. 1600. 


STOCK.—There is $4,000 old pref. V. 79, p. 977, 980, 1332. 
DIVIDENDS.—Com., Jan. ‘05, 3%; July, 14%; '06 to '11. 2% each. 


BONDS, &c.—Refunding mige. for $20,000,000 covers 319 miles of roa! 
owned, all the securities of the Ont. Carb. & Scran. Ry., 54 miles, and all 
after-a ey ulred property. . 72, p. 87: V. 78. p. 2012; 80, p. 651. 
Of the $12,000, 000. general M. 4sof 1904 $6,650,000 have been issued; 
remainder reserved for future needs. V. 79, p. 1332, 1462; V. 92, p. 462. 

Early in the calendar year 1899 the coal properties ‘at Scranton, Pa., of the 
Lack. Iron & Steel Co. (the capacity of the collieries then open being about 
700,000 tons per annum) were purchased by the Scranton Coal Co., alded 
by loans from the N. Y. O. & , the latter sound its $2,500.000 5% notes 
(final installment paid Feb. 1911), and loaning $1, 475, 000 (of which 
$305,000 has been repaid), the O. & W. obtaining ‘contract for entire 
tonnage. V. 68, p. 41, 429; V. 69, p. 604, 646; V. 81, p. 1792. 

In Nov. 1900 elght independent anthracite roperties with a maximum 
output of 2,000,000 tons annually were merged as the Elk Hill Coal & Iron 

, the N. Y W. issuing Its $3,500,000 5% s. f. first lien gold notes 
secured by the Coal & Iron Co.’s ist mtge., 
each 6 mos., beginning June 1 ’01, to June 1 11, and thereafter $200,000 
semi-annually to Dec. 1°15. The notes are secured ‘part passu with the bonds 
issued under the pe. mtge. of 1905. The Elk Hill Co. also made a 2d mtge. 
to the N. Y. O. & W. for $2.400,000 at 5%. V. 71, p. 1270; V. 73, p. 501. 


EARNINGS.—For 6 months ending vee. 31: 


Total owned 
Trackage “(tll2079) W .Shore 





these notes maturing $75,000 


6 Months— Gross Net. Charges. Bal., Sur. 
ST ie one atiatnmes $4, 777, 334 $1,288,762 $679 ,962 $608,800 
[Vo 4,977,401 1,545,068 713,225 831,843 


REPORT.—For 1910-11 in V. 93, p. 725. 


Coal traffic in 1910-11, 3,704,- 
244 tons (out of 6,620,741 tons), 


against 3,154,004 tons in 1909-10. 





year ending June 30— 1910- il. 1909-10. 1908-09. 
EEE eee $9,295,702 $8,578,783 $8,290,170 
Net earnings over taxes_._....-_.-- 2,496,483 2,441,100 2,421,588 
Total net income, incl. ‘‘other’’.__._- 2,880,626 2,844,417 2,849,998 
Interest on funded debt___..... .-.- 1,030,881 957,920 960,420 
Miscellaneous interest and discount. - 142 496 152,056 152,877 
Rentals and hire of equipment___._- 964,313 421,644 393 ,574 
re TI a enna s 1,162,336 1,162,328 1,162,322 

I def. $19,400 $150,470 $180,805 


Pres., Thos. P. Office, 56 Beaver St., N. to be moved to 


» on 
Grand Central Station.—(V. 93, p. 45, 105, 343, 125, 1600.) 








NEW YORK & OTTAWA 2° > aoe Lake, N. Y., to Ottawa, Can., 
126 m. including Ottawa & Y., whose stock Is owned. Successor to 
the N. & Ottawa RR., acquired by the N. Y. Cent. & Hud. Riv. RR. 
at foreclosure sale on Dec. 22 1904, which leases the road from Feb. 1 1905. 
5 £40" Raraines teatedek 3 23; 8 p. 286. V.80, p. 2458; V. 81, 

265. Earnings included with those of N. Y. Central.—(V. 86, p. 286.) 


NEW YORK PHILADELPHIA & NORFOLK RR.—In Jan. 1909 all but 
$7,250 of the $2,500,000 stock had accepted the offer of the Pennsylvania 

R. to buy the stock with 4% 40-yr. trust certfs., guar. prin. and int. 
by Penna. RR. on basis of $3,000 certs. for $1,000 stock ( 90, p. 977). 
In 1910 increase in stock $2,500,000 to $3,750,000 was auth. Vv. 90, p. 1102. 


NEW YORK & PUTNAM RR.—Owns 155th St. and &th Ave., N. Y. 
City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 giles: ‘double- 
track branch to Yonkers, 3 miles; controls by stock 2 m.; ‘totalt 59 miles. 


AISTORY .—Successor to the N. Y. & Northern, sold under foreclosure 

of 2d mtge. Dec. 28 '93, and purchased for N. Y. Cent. & Hud. Riv a 

which owns $6, 7 000 stock and leases the road. aes Vv. 63, 754, 820, 
1159; 81, 265. N. Y. Central guarantees the consoll ated mort- 

cage bonds, of which $1,000,000 were reserved for improvements; also 
1,200,000 to retire at maturity the first 5s.—(V. 82, p. 272.) 


NEW YORK & ROCKAWAY BEACH R Y.—Owns Glendale Jct. to Rock- 
away Park, 10.67 m., with branch, 1.67 m.; total, 12.34 m.; double-track. 
Stock, $1,000,000; par, $100. Leased 50 years from July 1 1904 by Lon 
Island RR. Co., whose endorsem’t Is printed on first mtge. bonds. On Jan. 
1911 $101,000 Grats were owned by L. I. RR., together with $978 ,667 of the 
incomes. V. 83, p. 890. Calendar year 1910, gross, $1,043,323; net, 
$360,949; charges, P§188, 724; bal., surp., $172, 225. —(V. 83, p. 890.) 


NEW YORK SHORT LINE RR.—Owns a cut-off for the Reading Co. 
between Cheltenham and Neshaminy Falls, 9.25 miles, opened May 
1906. V.79, p. 1038. To be 4-tracked—2 tracks lald at present and on 
2 miles 3 tracks. Leased to Phila. & Readin Ry. for 999 years from Feb. 1 
1907. The $250,000 stock Is owned by Reading Co., which guarantees the 
bonds, principal and interest.—(V. 84, p. 1552; . 87, p. 1421.) 


NEW YORK SUSQUEHANNA & WESTERN RR a Erte _—er 
Owned (tn fee) or entire stock, Mijes.|\Susq. Connecting RR-..-....-.-.-.. 
Jersey City to Gravel Pl., to EEE ENT ET 24 

(Double track 19 miles.) |Leased—Mid. Un. & Water Gap. 14 
Beaver Lake, N. J., 4-4 Unionville 21 |Trackage .............-...- i siiiloeaes 
Wliikesbarre & Eastern__._____. 6 

Total road Bae a dane I a i a i ile il, al 236 


STOCK .—Pref., $13,000,000: com., $13,000,000, of which the Erie owned 
June 30 1911 $25,595,502 com. and pref., of this $6,630,000 com. and 
$12,936,000 pref. being deposited under its mortgages. Dividends on pref., 
Nov. 1891 to 1892, 2%% yearly; none since. 


BON DS.—General 5s are reserved to retire 2d 44s. See abstract, V. 52, 
p. 84. The pesenée are exchangeable for generals on payment of an assessm't. 

Terminal bonds, see issue of Jan. 1898 and abstract, V. 57, p. 512. 

The $3,500, 000 ‘Midland RR. 6s were extended 30 years from 1910 at 5% 
ewe $200,000 sy aan Ext. 5s 40 years at same rate. V. 90, p. 373, 91. 

uit p 
In J uly 1911 sold $800,000 4%% , seupment notes due part semi-annually 
p 





to Aug. 1921. See Erie item, V. 
EARNINGS.—6 : gg bP Moe Soe ee Gross, $2,002,949; net, $665,327 
July 1 to Dec. 31. hn id tremens Gross, 1,890,292; net, $584,366 
REPORT. a. 1910-11 in V. 93, p. a k68. 
Year— Oss. Net. Oth. inc. Charges. Net Income. 
1910-11 _...$3, 876, 678 $1,372,062 $156,874 $994,400 sur. 534,536 
1909-10 ___. 3,474,360 1,074,935 130,938 


1,016,119 sur. 189,752 
—(V. 91, p. 95, 1026, 1156; V. 93, p. 470, 1022, 1102, 1463.) 


NEZ PERCE & IDAHO RR.—NIAGARA JUNCT. RY.—See pp.143 to 145. 


NORFOLK & PORTSMOUTH BELT LINE RR.—Owns Port Norfolk to 
Berkley, Va., 5.8 miles,and Southern branch extension, 6.09 m.; operated 
under lease, 1.35 miles. In Nov. 1909 a oe entire stock of "Elizabeth 
River RR., ‘whose bonds are guaranteed. oR “at Stock, $50,400, 
all owned by Atlantic Coast Line, Norf. bs West. hes Ohio, N.Y. Phila. 
& Norfolk, Seaboard Air Line and Norf. & South. $100 shares. Bonds, 
see table. Calendar year 1910, gross, $193,718: net, $65,826: other In- 
come, $14,621; int. on bonds, $18, 500; taxes, &C., $6, 071; bal., sur., $55,876. 


NORFOLK SOUTHERN RR.—Mileage, &c.—Operates 607.70 miles, 
extending from Norfolk, Va., to Raleigh, Goldsboro and Beaufort, N. C., 
with branches. Of this ‘total the rohan owns 508.03 miles and leases 95 
miles (from Goldsboro to Morehead City), and has trackage rights on 4.67 
miles; 45.93 miles is equipped dlectrientiy’. At Norfolk the company has 
connection with steamship lines which furnish practically a daily service to 
Washington, Boston, Richmond, Baltimore, Philadelphia and New York. 
Trains are operated over the Albemarle Sound trestle, giving rail connection 
to all the company’s lines. Owns entire capital stock and bonds of John L. 
Roper Lumber Co., owning over 600,000 acres of timber lands and 200,000 
acres of timber rights. V. 87, D. 1415. 

Owns entire capital stock of Raleigh Charlotte & Southern Ry., which 
early in 1912 absorbed the Aberdeen & Ash. Ry., Durham & Charlotte 
Railroad and Raleigh & Southport Railway, together operating 228 
miles in the Piedmont section of North Carolina, with twenty-five miles 
under construction. The Aberdeen & Asheboro extended from Aber- 
deen to Asheboro, N. C., 56 miles; Biscoe to Mt. Gilead, N. C., 22 m.; West 
End to Jackson Springs, 'N.C., 4 m. ; Candor to Ellerbe, 17% m, ,and leased 
Carthage & Pinehurst RR., 12 m.; total, 112 miles. The Durham & Char- 
lotte RR. operated from Troy to Colon, N.C., 50 miles, and the Raleigh & 
Southport Ry. from Raleigh, N.C., to Fayetteville, 64 miles, including 2 
miles of trackage, and had under construction a branch from Lillington to 
Sanford, 25 miles. V. 93, p. 1463. 


ORGANIZATION .—Successor May 51910 to N. & S. Railway, foreclosed 
Dec. 7 1909, per plan V. 87, p. 614.678. Incorp.in Virginia May 2 1910. 


STOCK AND BONDS.—Under plan In V. 87, p. 614, 678, the new co. 
authorized $16,000,000 stock and $12,000,000 “‘first & refunding” M. 5s. 








99 


RAILWAY STOCKS AND BONDS. 


FEB., 1912.] 
































































WES 
llefo > iA Verno R Rs . = — —_ 
; st =: cone: Ay -” a , Lebanon Read 
ay : oe HARRISBU 
-o/ \@ __3Y Coshocpon a'/® Greensburg . arial 
| | cy, U 8 8 ° & n" Carl 
tgn co \_ATroy Ur ov Ni ark } Vashingto E N Y: A, 
, c. y e s. & {Cambridge ©. WHEELING v S Shippensbu a7 o, R. 
' z: pr ingfie - whe A v rat D i] = | Connelisvi e re York “Aste, 
4 S\" ES Mounap*ill Uniont © kwood Chambersburg 
ay [ 0 ¥ pdman Getjfsb 
eC oO" (PLE 3 <5 . ’ | Cumberla HAG TOWN. Or 
M.-Y crrerit . sames A” /m y 
¥ € A » . ° | 
_—* oi v Weshingtg MNOS on O Broad We ofS Sa mM ° TIETA ® 
: “day ‘ “wnsen 
; <= sf»: a i 4 - vor COTHE 7, » ¢ beech n y a age EPHERDSTOWN =iKe - 
Morrow. : cM}. : Py & wsse Cla 
- C- LSBORO LOCre Athens par ~ersvurg Graftan OHIO A. SHEN Off. B- oO. A) >) : 
: . NNATI WAVE « Ry Clarksburg}{—+ \Foe ¢ §Ge HARLEQTON BALTI Naa) 
; o Riy mdpu re) AS SALT. < AVint hester , GAYLORD \NQ2. @ spestprtown 
; © 4 MS PIKETOn 3 uF gs Philli)\pt + & - BERRYVILLE O. < 
. PY ve wiksenr Jack Elizaket Westo Davis 4 BOYCE N HTS Centreville 
ss fa) Q 4. KE Fig 7 » if HITE POST S \ ri on 
2 4 r Chippeto ‘ Grantsyifle \ anne trasuyré ASHBY ® ” iyi Hm 
w/o ca a ory Sy \eé \ “ ¢ OSS IVERTON g | 
x2. POR, t Pleasant x | (" 
yY Oa Say 1 ¢ RONT ROA AlexandridG/ps Oxfor ’ 
4 fe) € < Newto {kins &! ENTONVILLE ))))Ne 
¢ d “e / B d wib ANS 
> ont N #; \ : LURAY oo : (qe ' 
A ¢ Riverto Sutton / INGHAR « : Cambrisige 
rl 3 afiJo n » “4 rs“ 2 ROVE HILL 
1 ¢ Hillsboro As oUlay C.H. ) “ASHENANDOSAG Salisbury 
w . t.Albans 4 {= vy » 
KE NO © ‘ “3 ELKTON z re) 
wh : » O—- ») CHARLESTON . 4 ~ ORT REPUBLI 
v ii Nicholas C.H. / « ; 
/ St, @ GROTTOES range WW cksb 
aris : Sr, “An 
PRITCHARO CAR : U4. tag Bo HARRISTON 
INGTON wewcett 8, / Me WY, SRIMORA we Aordonsviie 
es w SALTP o Madison. \ Chir, 6 ty Va. “J CAP » i e 
A Fre z Oh, nn é "l %s, - ‘Larlottesvi a 
Lo. « 0 rg NV ¥ x pte We 2, Pe LYNOH Rs une ") 
~ — / . e k4 We © H 
« x CEN © 9 5G "OZ BUENA ones nm 
> eo, sten naa. _ G a rm 
Richmond 3 eae Cy ee Oa a oY 
, Jackson nett te x ’ £ 5% a) 9.4.0" & of = 
lan O Ougt Co ae Lin % 4 wa art A > A J R. # 
+ | file se. SSK SOs F¥EE F 2— gRICHMO 
wits 9 St SY es 0 oO + Pa 
‘ b, mt 8% “og SSSENP LE ESS Ee EfORES perey 2 
t. ‘ % \ (3° ; LING TN ABA‘ 
vingston ~~No 08 72 o ea ERM 5 SLE ES EE Me y 
, "4 ALEWEL Pe , xis “OM EO Us7l CAL eS O \S A), 446 
t. %e0 Ss GRAHAM Noo See = CARING win SURG OOF 2s pe /pparies 22 Yy 
c S,, ~ <0" Py o 6 FAS nF o,P%o, £¢ ONFALL " +/R * SUL IL a= 
4 » Lees at py cha "5 5 OD % Se}. LADY ree T=COMFORT 
Corbin 6 7 Wx Mean MH SK GP Met, J 2 Op ,¢> - Qed Ls xe ° SNEWS << A) 
C%../ % @ RURAL pe ME vy Obs eee FO Sy, % Sw € : FRANKLIN BRon °Ysy{}) 2X ® ERT\S PT. 
6 4 ry CROC "Re f C» P% a a JC. ATH Cc Oo E e es 7) ¢ J ; Dat e\ Hebi 
S, 2 Ker, cy . Se, “Ly N If La t SD & 4~ PO ape\Henry 
rvilleQ 4 %, %,, ne S ms é \ ? 4 ras Pe * Abel “Ky Pa Le ~y N ct WZ MOUTH Cea O FOLK 
Qo, foo Ws O;7 v7 © °C, BD ERRU ORO STO & OAn J Fra 'YADKIN ' ia Beach 
eville %, A O,7 wa. tf” ~ ‘D MART ING NPR ; Vv Dk); 
a a . . A SM o 4 Stuntt Vig ry Y & OUTH BOSTON a - 2 SUFFOLK " 
M rough), ‘4. Clinchport ‘ 3 & & ves 4 O, <g DEM SET, herlit~ ALNUT -ifield x 
vail — ZA : S 4.0% 225 + So urheptg” Be ate. : Hoyking . 
= ——— . 1) y- of 4 < LB RIDGEWAY — darpaville } Bay = Ae <eee o ee & _— 4 
Jellico : Sask ¥ Be US ee Bam = ce nt ee DENNIS YON - 4 
- COO» SOS & STO yy ey PRICE RT pom “Slilton JPwooosoAte GAS. As “ “ 
& “* fs Gb A 4 Of Of PMtairy ay STONEVILE <0 \ Veldor oA \o|Mohtrose 
« a ogersville , J ¢ % ° re) ss MADJSON OXBOR Header on Laudinn,~& MAP OF THE 
/T SIN ~_N ~ oe -—— Ne HALL ROUGEMONT plifas . “6 . 
oO ati: at - NI atNus Fove \_ BAH gid wiston e Se 
Mofrisyéwn Rogers : ilkesboro WALKERTOWA *¢ Rk ° 2p TL 
G- lintony, Ny ~ 45 WILLIARDSVILLE Y Chey, Ny we * he V2 AF. & 'g 
td . Naty > A Cran srry — es ’ J ‘ sreensboro * ol M7 ill . YU, = “ oF F / : 
» < i’ (1 WINSTO LE DURHAM Nasi ile, / \ 
a7 ha c OXV!I Oo ae . Lenoir o NN: € R Spring r Tarporo Piymouth 
. * ; lope 
7 Raza 8 Mocke yg _ . Famneeyille RAILW 
: 4 . Hic - ry: ——_— —_ Bethel 
. A J*. > * + A . \ Sstatesv > Cary EIGH Wilson * Greenville Y 
if ( \ Newton 2 pin 
, Marion . t ane 
‘ PA i vu tN Neg Se al a i SO CONNECTIONS 
. ” eg - . ~ ™ av Amithfiel : 4 . 
F a { w thertordtcu icointon ky een 
; * . cins 
© -~J ° ' Shelb wood Loe? 4 ¥ ad ) 
ao 4 al @ a / . : Cc. 
zj]' - — == ae af/G oni Cc <? \ R 
| a“ oBlacksburgy~” ~~ 7 % VF Fayetteville Clintép Warsaw 
” — = © Gee meen ae - Nay & P 2 
= Spartanbu ay Roc Kuli ce ; 
ville N. Hamnile 
GEAOR GIA YSICA NN ‘ 
. laxy~on d City 


3lue Ri Pata wha JE AZ 


ee . - —_— 
- _ -—— 

















100 


[VoL. LXXXXIV. 


RAILWAY STOCKS AND BONDS 


Miles 
Road 











Last Dividend 
and Maturity 


Feb 19°12 1% 
May 1 1931 
Apr 1 1932 


RAILROAD COMPANIES 
|For abbreviations, &c., see notes on first page] 


Norf & W (Concl)—Adj pre 4% $23,000,000 G 
N & W gen (now ist) M Norfolk to Bris &c g.FP.c* 
New River Division first mortgage gold....FP.c* 


When 
Payable 


Places Where Interest ana 
Dividends are Payable 


Office, Philadelphia 
Bankers Trust ~ N ¥ 
re] 


Par 
Value 


Amount Rate 
Outstanding 
$22,991,700'4 in 1911 

7,283, 


a 





© 
yj 


1,000 








Improvement & extension mortgage gold..FPc* 
Scloto Valley & New Eng ist M assum gold..Ce 
N & W first consol mtge $62,500,000 go 
Div ist lien & gen M (text) g red 105 b 
Pocah joint M $20,000,000 g call 105 s 
Col Con & Term ist M gold guar p & | (end) -..Mp.c* 
Convertible bonds $34,000,000 gold red text G 
Convertible bonds text gold red G.c* &r* 
Winston-Sal So’bd ist M$5,000,000g gu.Usxo* &r* 
Equip trusts Ser A gold last installment FP 

d Series B gold last installment FP 
Serles C gold — p & 1 due $200,000 yriy 
Series D gold due $100,000 yearly 
Series E gold due $100,000 yearly 
Serles F to K g gu $100,000 each ser yrly - 
d Series L to O $100,000 each series yearly. 
Norristown & Main L Con—1st Mg gup & I(end)..GP 
North Carolina—Stock 7% pald from rental 
North Penn—Stock 8% gu 990 years $6,000,000 auth 
Old second M (now ist) (7s extended in 1896)_.._c 
General mortgage extended In gold in 1903_.FP.c&r 
Funding loan bonds $409.000 gold 
North East Penn—1st M gold gu P & R (end)-GuP.c* 
Northern (Ala) —First M ($350,000 are prior licn) . K.c 
orthern (N H)—Stock 6% rental 
orthern California Ry.—See Southern Pacific RR— 
Northern Central—Stock ($27,737,050 auth) (see text) 
First mortgage State of Maryland loan (V 74, p1197) 
Consol general mortgage of 1874 gold Series E-.__c 
Second gen M Series ‘‘A”’ & “B”’ (A $2,565,000) _ FP 
Nort’n New Brunsw & Seab—1st M g gu $390,000 auth 
Northern of New Jerse y—Stock guar (see V 69, p 81) - 
Third mortgage (now first) interest guaranteed_._c 
Gen mtge $1,000,000 gold Int guar by lease. . Usm.c* 
Northern Ohio— 1st M g ($15,000 p m) gu p &1_-Ce.c* 











1,000; 2,0¢ 
000 


.c* 1,000 
500 &c 


Feb 1 1934 
Nov 1 1989 
Oct 1 1996 
July 1 1944 
Dec 1 1941 
Jan 11922 
June 1 1932 
Pn 1 1932 
July 1 1960 
Jan 11913 
Mch 1 1913 
Apr 1 1912-15 
Nov 1 1912-15 
Dec 1 1912-15 
To Aug 1916 
To June 11917 
Sept 1 1952 
Feb 1 1912 
Feb 26 1912 2% 
May 1 1936 
Jan 11953 
Nov 1 1928 
Apr 1 1920 
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The stockholders on Feb. 28 1911 authorized a new ‘‘first and refunding 
mortgage to secure an issue of $35,000,000 bonds to replace said $12,000,- 
000 mortgage, which was found insufficient for future needs. Of the new 
bonds, $8,100,000 were made issuable for general corporate purposes, of 
which $5,862,000 were sold, $4,360,000 of the proceeds being used to retire 
the collateral notes, the collateral trust indenture and the old first and ref. 
M. being canceled) , $3,130,000 are reserved to retire a like amount of under- 
lying bonds, leaving $23,770,000 available for future purposes, of which 
$10,000,000, however, will be issuable only upon vote of three-fourths of 
the directors and a majority of the stock, for additional road. 

The new bonds are secured by a first mortgage on 215 miles, and, 
subject to underlying issues aggregating $3,130,000, on 293 additiona) 
miles, and also by a first lien on practically the entire equipment, valued at 
$2,309,973; also by a first lien on the entire stock ($1,000,000) and first 
mortgage bonds ($5,000,000) of the John L. Roper Lumber Co., owning 10 
planing, saw and shingle and cedar mills, with an annual capacity of 
150,000,000 ft., board measure; and about 150 miles of standard-cauge 
logging road, 300 logging cars, 25 locomotives, &c. The value of the Roper 
Lumber property has been estimated at $12,785,0(0. Sinking fund $100,- 
000 yearly, as long as the lumber company bonds are pledged. The lum- 
ber company’s securities may be withdrawn from the mtge. on payment 
of at least $5,000,000. All moneys of the sinking fund, including the 
amount received upon any sale of the Lumber Co. bonds and shares, or upon 
the redemption of any of said bonds, shall be used, as to at least one-half 
thereof, for the purchase of redemption of bonds of this issue, and the bal- 
ance, if any, for the construction or acquisition of new lines, equipment, 
betterments and improvements. V. 93, p. 1534. 


DIVIDENDS.—In 1911, 2% (quar.); 1912, Jan. %%. 


Ff: EARNINGS.—For 6 mos. ending Dec. 31 1911, gross, $1,594,284, agst. 
$1,432,352; in 1910, net, $593,783, agst. $551,816. 


.' REPORT.—For year ending June 30 1911 (V. 93, p. 1529): 

Ps 1910-11. 1909-10. 1910-11. 1909-10. 
Gross earnings$2 ,955,671 $2,690,470|Int.,taxes,&c_ $512,360 $1,009,368 
Net after tax. 1,052,719 947,367 | Divs. (1%%)- 240,000 

Total net inc. 1,122,810 966,134;|Sur. or def __ sur.370,450 def.43,234 


OFFICERS.—Pres., E. T. Lamb, Norfolk; V.-P., Frederick Hoff, 30 
Pine St., N. Y.; Sec., Morris S. Hawkins, Norfolk; Asst. Sec., N. W. 
Runnion, 30 Pine St., N. Y.; Treas., Matthias Manly, Norfolk; General 
Counsel, Chadbourne & Shores, 30 Pine St., N. Y. General office, Norfolk, 
Va. N. Y. office, 30 Pine St.—(V. 93, p. 1628, 1534; V. 94, p. 488. 


NORFOLK TERMINAL RY.—To build a union passenger station at 
Norfolk, Va., with approaches, to be completed about middle of 1912, to be 
used by the Virginian Ry., Norfolk & Western Ry. and Norfolk Southern 
RR., which own the entire stock and undertake to meet all expenses, 
charges and interest and principal of bonds. Bonds authorized March 20 
1911, $2,000,000, to be guaranteed, prin. & int., by the 3 lessor com- 
panies, of which $1,000,000 have been sold. V. 92, p. 660, 1109: V. 93, 
p. 667,1191. Pres., L. E. Johnson, Roanoke, Va.; V.-P., Raymond du 
Puy; Sec., Francis W. Russel, and Treas., Caldwell Hardy, all of Nor- 
folk, Va.—(V. 92, p. 795, 1109; V. 93, p. 667, 1191.) 


NORFOLK & WESTERN RY.—See Map.—System extends from Nor 
folk, Va., westward to Columbus and Cincinnati, O., and northward to 
Hagerstown, Md., with branches to the various coal flelds in Va. and W. Va. 


Road owned. Miles. 
Norfolk, Va., to Columbus, O... 704 
Radford, Va., to Bristol, Tenn... 111 
Roanoke, Va., to Hagerstown... 238 
Graham to Norton 100 
Nor. Car. Junction to Fries 44 
Lynchburg to Durham, N.C... 115 Total owned June 30 1911__.2,004 
Portsmouth Jct. to Cincinnati tf 


and Ivorydale Double track 


ORGANIZATION.—Successor in 1896 of Norfolk & Western RR., &c., 
foreclosed per plan in V. 62, p. 641. In March 1910 Penn. RR. and sub- 
sidiary companies, it is understood, owned about 51% of the stock, the 
holdings sold in 1906 ($16,000,000) having been re-purchased in 1909 
and also additional amounts acquired. V. 83, p. 502; V. 88, p. 1062. 
Branches building June 30 1911. V. 93, p. 672; V. 93, p. 590. 

In July 1909 the Norfolk & Western and Atlantic Coast Line agreed to 
bulld jointly the Winston-Salem Southbound RR., extending from Winston- 
Salem, N. C., to Wadesboro, 89 miles, completed in March 1911, the two 
pereeery companies jointly guaranteeing an issue of 1st M. 50-yr. gold 4s. 

. 89, p. 161, 598; V. 90, p. 238; V. 91, p. 1448; V. 92, p. 396. 


STOCK .—Provisions of pref. stock were in issue of April 1897, page 4, 
said stock being 4% non-cum. with preference as to assets. V. 89, p. 1597, 


DIVS. jf °O1. ’02. °03. 04. °05. °06. '07. 08. "09. °10. °11. 1912. 
Common...%| 2 2% 3 3 383%4% 5 4 4% 5 5% Mch.1% 
In 1911, Mch., June and Sept., 14% each; Dec., 14%. 


BON DS.—The first consolidated mtge.of 1896 Is limited to §62.500,000, 
the balance unissued being reserved to retire the underlying bonds. V. 73, 
p. 502; V. 74, p. 151: V. 75, p. 505; V. 17. P: 1785; V. 78, p. 229. They 
are a ist mtge. on about 898 miles of railroad; upon important terminals at 
Norfolk and Lamberts Point; upon the Ohlo River Bridge and the Roanoke 
Machine Works; also a consol. mtge. upon 776 miles eubject to theun- 
disturbed liens. They also cover equipment. Sce abstract, V. » D. ° 
V. 72, p. 187, 438, 5382, 723, 1080; V. 75, p. 505; V. 79, p. 213; V. 81, p. 212. 

The N. & W.-Pocahontas joint bonds are secured by about 295,000 acres 
of coal lands owned and held by the Pocahontas Coal & Coke Co., whose 
stock Is owned, of which about 50,000 acres have been leased to companies 
whose stock is all owned by the U. S. Steel Corp. and 39,797 to other con- 
cerns, the royalties under such leases alone being shortly expected to be suf- 
ficient to almost meet the fixed charges. They are subject to call at 105 
since 1906 fora wabiag fund of 2% cents per ton mined. V. 73, p. 845 
902; V. 74. p. 41, 380, 1197; V. 75, p. 502. These bonds are the joint and 
several obligations of the Rallway . and of the Coal & Coke Co., but as 
between the two companies the debt Is to be paid by the latter company. 


Roanoke to Winston 
Sundry branches 
Columbus terminal 
Trackage 








Divisional 1st lien and gen. mige. 4s of 1904 ($35,000,000) authorized for 
future capital requirements are a ist lien on extensions and branches not 
covered by the Ist consol. mtge. aggregating 220 miles, and upon such ex- 
tensions and branches as may be acquired from the proceeds of the new 
bonds and also a lien subject thereto upon the properties covered thereby. 
Vv. 78. p- 1549; V. 79, p. 501, 628, 973, 1642, 1704, 2148; V. 80, 
p. 1175; V. 82, p. 510; V. 83, p. 1471: V. 88, p. 231, 453. 

The convertible bonds, of which $25,569,000 were issued 1907-10 (V. 83, 
p. 380, 435, 575) are convertible into common stock, $ for $, prior to June 1 
1917, and thereafter subject to call at 105 and interest. To Feb. 1912 
$17,521,000 bonds had been converted. V. 8&3, p. 1412, 1471: V. 84, p. 
1248; V. 86, p. 109, 286; V. 90, p. 772, 1425: V. 93, p. 1324, 1534. 

The stockholders on Oct.13 1910 authorized an issue of $50,000,000 con- 
vertible bonds. V. 91, p. 463. See below. 


GENERAL FINANCES.—Of the traffic in 1910-11 67% (17,437,933 
tons) was bituminous coal and coke: average rate per ton per mile, 0.443 
cents; train-load, 643 tons. in Dec. 1909 dividend rate was increased to 5% 
and in Dec. 1911 to 6%. 

Stockholders of record Jan. 31 1912 are offered the right to subscribe pro 
rata between Feb. 27 and Mch. 1 1912 for $13,300,000 20-year 4% converti- 
ble bonds at par, payable one-half at once and the remainder between 
Sept. 3 and 6 1912. They are convertible into common stock, $ for $, 
prior to Sept. 1 1922, and thereafter subject to call at 105 and interest. 
V.94, p. 208, 417. 


EARNINGS.—For 6 months ending Dec. 31: 
6 Months— Gross. Net. Oth. Inc. Int.,Tar..,é@c. Bal., Sur. 
I tes eh wn icine _.$19,985,571 $7,429,823 $409,895 $2,857,586 $4,982,133 
18,494,622 6,841,126 644,033 3,081,510 4,403,649 


REPORT.—Report for 1910-11 in V. 93, p. 662, 670 (see edit., p. 623): 
Year ending June 30— l 1809-10. 1908-09. 
I nm 2,004 1,951 
Passenger earnings 246 $3,924,890 
RTT TOIT Sp FEA SS 5,483 30,037,796 
I a a, ot ss ainettitnes bible ‘ ,793 1,101,184 


Total gross earnings 57,522 $35,063,870 
Operating expenses............-.- 7 0 21,046,759 


1,941 
$3,642,837 
24,710,591 

__ 973,673 
$29,327,101 
17,729,756 
$11,597,345 
$12,578,458 

4,743,233 





4,781,240 

1,118,964 1,008 ,800 

148,000 138,000 150,000 

Pe, on ee, Cee. weeado is 919,668 919,668 919,668 
Dividends on common (5)3,499,137 (5)3,294,843 (4)2,578,768 
a a I A 6,660 122,238 152,817 
I - 2,597,109 3,973,598 1,730,580 
Advances to subsid. cos., &c 41,782 97,710 8,175 
$1,117,056 $1,286,417 


Pe SD. 6 dn eo mamaonue . $576,465 


OFFICERS.—Pres., L. E. Johnson; Chairman of Board ,Henry Fink, 27 
William St., N. Y.; ist V.-P., Wm. G. Macdowell: Sec., E. H.Alden: Treas., 
Jos. B. Lacy General office, Roanoke, Va., Philadelphia office, Arcade Bldg. 

D'rectors.—Henry Fink, Victor Morawetz, New York; E. Johnson, 
Roanvuke, Va.; Samuel Rea, W. G. Macdowell, Joseph I. Doran, John P. 
Green and J. B. Thayer, Philadelphia; Joseph Wood, Henry C. Erick, Pitts- 
burgh; Walter H. Taylor, Norfolk, Va.—(V. 94, p. 124, 208, 417.) 


NORRISTOWN & MAIN LINE CONNECTING RR.—Owns double-track 
road 54 mile long .incl. bridge over Schuykill River at Norristown, Pa. 
Leased to Phila. & Read. Ry. at 4% on stock and int.on bonds. Reading 
Co. owns the $50,000 stock and guarantees the bonds.—V. 75, p. 1148.) 


NORTH CAROLINA RR.—Owns from Goldsboro to Charlotte, N. C., 
221.65 m.; Caroleigh Jct., N. C., to Caroleigh Mills, 1.90 m.; total, 223.55 
miles. Leased from Jan. 1 1896 to the Southern Ry. for 99 years at 
$266,000 (6 44 °% on Stock) per year till Dec. 31 1901 and $286.000 (equal to 
7% on stock) balance of lease; also taxes. V. 63, p- 361. State of Nortb 
Carolina holds $3,000,000 stock.—(V. 66, p. 665; V. 89, p 163.) 


NORTH PENNSYLVANIA RR.—Owns from Philadelphia, Pa., to Beth- 
lehem, Pa., 55.60 m.; De:aware River branch, 20.60 m.; Doylestown branch 
10.30 m.; total first track, 86.50 m.; total track, 249.28 m. Leased for 
990 years from May 1 1879 to Phila. & Reading RR. at 8% on stock, and 
lease assumed in 1896 by Phila. & Reading Ry.—(V. 81, p. 668.) 


NORTH-EAST PENNSYLVANIA RR.—Owns road from Glenside to 
New Hope, Pa., 25.49 miles. Controlled by Reading Co. Capital stock, 
$400,000, of which $318,950 owned by Reading Co.; par, $50. 


NORTHERN ALABAMA RY.—Sheffield to Parrish, Ala., and branches, 
112.50 miles. In April 1899 a majority of stock and bonds purchased by 
the Southern Ry. V. 68, p. 824,873. See also V. 69, Pp 391. 

Stock Is $2,000,000. nder supp. mtge. of 1898 $400,000 of the out- 
standing $1,700,000 Ist 5s were made prior liens. V.67,p.1208. In year 
ending June 30 1911, gross, $506,192; net, after taxes, $51,713: other in- 
come, $48,031; int. on bonds, $82,500; rentals, &c., $96,758; bal., def., 
$39,514. In 1909-10, gross, $554,366; oper. inc., $142,495.—(V. 69, p. 28.) 


NORTHERN (N H.) RR.—Owns Concord, N. H., to White River Jct., 
Vt., 70 m.; branch to Bristol, N. H., 13 m.; total 83 miles. Subsidiary lines 
Concord & Claremont RR., 71 m.; Peterborough & Hillsborough RR.,19 m 
Lease to Boston & Lowell for 99 years from Jan. 1 1890 was assigned to 
Bos. & Me.; rental was 5% on stock till July 1 1897, and now 6%, payable in 
gold. Until July 1897 1% extra was pald regularly from contingent fund 
Also In 1894, Jan., 5% extra was pald; in 1896, July 2% extra; in 1897,5% 
extra; in July 1904, 4% extra. In Apr. 1911 Bos. & Maine received author- 
ity to purchase stock. V. 92, p. 1108.—(V. 65, p. 463; V. 78, p. 2385.) 


NORTHERN CENTRAL RY.—Owns Baltimore, Md., to Sunbury. Pa., 
136 m.; all double track—branch, 9 m.; leases—Shamokin Valley & Pottsv. 
RR., 40m.; Elmira & Williamsport RR., 73 m.; operates at cost—Elmira 
& Lake Ontario RR., 100 m.; Lykens Vall. RR., 19 m.; York Hanover & 
Frederick RR., 56 m.; York branch Penn. RR., York, Pa., to Columbia, 
13 m.; other, 4 m.; total, 449 miles. Uses other tracks, 24m. V.78,p. 773. 
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RAILROAD COM PANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &¢c., see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity Di are Payable 
Northern Pacific Ry—Stock $250,000,000 authorized - eos! cose 100| $248 000000 7 in 1911; Q—F (Feb 11912 1%\J P Morgan & Co, N ¥ 
St Paul & N P en M land grant assumed-..Ce c* &r 182, 1883 1,000) | $7,887,000. 6¢ iF & A/Feb 1 1923 J P Morgan & Co, N Y 
sy 0 registered --.-....------~--- 182) 1883 1,000 6¢Z Q—F iFeb 1 1923 do do 
Wash & Columbia River ist M gold assumed-.Fc*; 163 1895 1,000) a2,620,000 «4g J & J July 1 1935 Office 34 Nassau St, N Y 
New mortgages of Northern Pacific Ratlway— | 
Prior lien M $130,000,000 ee land gr..Ba.c*&r|See z 1896 | 500 &c'c107028 500 4¢ —J (Jan 1 1997 J P Morgan, N Y; & Berp 
General lien M $190,000,000 gold land gr__F c*&r|See z | 1896 | 500 &c| 60,000,000, 3¢ —F j|Jan 1 2047 do do 
St Paul-Duluth Div pur money M $20,000,000-G.c*| 226, 1900 1,000; 8,080,000 4¢ J & D/\Dec 1 1996 do do 
CB &Qcolltr Mg (red since Jan ’06 at 105)-S.c*#&r*) =...) 1901 |1,000&c1/107,613,500 J 4¢ J & J\July 11921 do do 
do do registered - ~.~ -.-.--..~. r#| = --| 1901 |1,000&c) 1 42 Q—J (July 1 1921 do do 
Bonds Underlying St Paul & Duluth Div Mortgage 
St Paul & Duluth first mortgage assumed-....-.-. c° 167, 1881 1,000| 1,000,000 5 F & A'lAug 1 1931 J P Morgan & Co, N ¥ 
Second mortgage assumed-- -~-.~..--...- Cec*| 167 1887 1,000} 2,000,000, 5 |A & O/Oct 11917 do do 
Taylor’s F & L Sup ist Msf not drawn-_.-.-.Ce.c* 21, 1884 ,000 10,000 6 J & jJ\Jan 11914 do do 
Duluth S L ist M p & 1 sink fd not drawn-.-.Ce.c* 25, 1886 1,000 ,000 5 M & S Sept 1 1916 do do 
Consol mtge assumed $5,000,000 gold-_---Mp.c*| 238) 1898 1,000, 1,000,000 4¢ WJ & D\Junel 1968 do do 
Northern Pac Term Co—First M gold red at 110--F.c*| = -.-| 1883 1,000, 3,335,000. 6¢ |J & J\Jan 11933  |Winslow,Lanier&Co,N ¥ 
Northern Rail way (Cai)—-See Southern Pacific RR. | 
Northern Securities —-Stock $3.954,000----..--.---. w--| 20-5 100! 3,954,000|\See text|See text|Jan 10 '12, 3%|Checks malled 
North western Coal Ry-—First M guar (end) gold-F.c*) ---| 1893 1,000| 794,000; S&¢ |M & N{|May 1 1923 Farmers’ L & Tr Co, N ¥ 
thwestern Pacific—Stock ($35,000,000) -.._.--_- Fi 399) -... [an @0ee meee ee ee n, cokwadk 
Northw ist M g guar by St F & Nor Pac sink fd- 40 1898 1,000 959,000 5¢ A & O/Apr 1 1928 San Francisco 
San Francisco & Nor Pacific ist M golds f-Ba.c*&r| 165 1889 | 1,000| 3,742,000) 5¢ |J & JiJan 11919 |New York and Frankfort 
Eel River & Eureka first maereeee gcaeereegusoses .--| 1894 1,000 313,000 5 A & OlOct 11914 Eureka 
ist&ref M $35,000,000 g red 110 aft 10 fe jgae ---| 1907 |1,000 &c) 10,452,000 4% eM & S/Mch 1 1957 New York 
Northwestern RR of South Car—First M $375,000 --_- 66, 1899 1,000 85,000 4 A & O/Apr 1 1949 Safe Dep & Tr Co, Balt 
Northw Term Ry—t1st M gold guar p & I red-_- Ba.c*| —---| 1906 1,000} 2,025,000) 5¢ |J & JiJuly 11926 Bank Tr Co, NY & Denv 
Norwich & Worcester—Preferred stock §% rental ---| = 72) - - - - 100| 3,000,000, 8 Q—J |Jan 11912 2%|Mech Nat Bk, Worcester 
Bonds (not mtge) int guar under lease currency.c&r|  _..| 1897 1,000} 1,200,000; 4 |M & S/Mch 1 1927 Company’s office Boston 
Norwood & St L.—ist M $300,000 g red 110 in 10 yrsTa| 7%) 1902 | 500 &c 100.000; 5¢ |A & O/Apr 1 1932 City Nat Bk, Watert.N Y 
Ocean Shore RR—1st M $700,000 red par... _._-.- US| 53 ¥4 1911 1,000; See text 6 J & D)\Dec 1 1916 Union Tr Co, San Fran 
| 
o Berlin at 4.20 marks ver dollar. 25.130 miles. in| cluding 40 m iles not o|perated; spjurs, 261 |miles. * 
Of which in treasury June 30 1911: a $2,480,000; |b $4,8 67,000 |; c $7,760|,000. 
] 





























The stockholders on Nov. 2 1910 voted to lease road to Pennsylvania RR. 
for 999 years from Jan. 1 1911, the holders of the $19,342,550 stock to 
receive a stock div. of 40%, also 10% in cash from treasury assets and a 
guaranty of 8% on all the stock during the lease. V.91, p. 154, 337. 464, 
871, 1026. The Penn. RR. need not accept lease until two suits brought 
by small minority stockholders shall be decided or it is advised it may 
legally do so pending the same. The lease when accepted is to be operative 
from Jan.11911. The lower Federal Court on Dec. 30 1910, and Maryland 
Coutt of Appeals Feb. 23 1911, held that the lease is not redeemable under 
Maryland laws, but in May a third minority stockholders’ suit was brought. 
V.91, p. 1768; V. 92, p. 527, 1109, 1179, 1243, 1566; V. 93, p. 45, 286. 

SECURITIES OWNED.—On Jan. 1 1912 among the assets held were 
Elmira & Lake Ont. stock (all), $1,500,000; Sham. Val. & Pottsv. stock, 


$619,650; Union RR. stock, $1,225,000 (the bal. of $875,000 being held by 
Phila. Wilm. & Balto.), &c. in 1900 


Also the following, mostly soe 
Balt. & Ohlo pref. stock, $1,000,000 and com., $1,048,700; Norf. & West 
pref. $500,000, and com., $1,180,000; Erle & W. Transp.Co.stock, $590.000. 

STOCK.—Penn. RR. on Jan. 1 1911 owned $10,577,200 of $19,343,244 
outstanding stock. The auth. issue was increased in Nov. 1910 from 
$20,000,000 to $27,737,050, to provide for the 40% stock div. ($7,737,050) 


under proposed lease. V. 91, p. 1630 
DIVS. 1888 ‘89 ‘90 ‘91 "92 *93 1894 to 1900 1901 to Jan 1912 
Per cent. 7 a es oe 9 *8 yearlv (J &J) 


8 7 yearly 
*Also Jan. 1907 12%% paid in stock ($2,149,169). 


EARNINGS.—12 mos., {1911__--_- Gross, $12,745,867; net, $1,600,960 
Jan. 1 to Dec. 31. > NaS Gross, 12,745,867; net, 1,576,274 


REPORT.—For 1911 given at length in V. 94, p. 484, 492, and “‘Chroni- 
cle’’ Feb. 24, showing: 


V. 83, p. 471. 








Year ending Dec. 31— 1911. 1910. 1909. 1908. 
Gross earnings _______. $12,745,867 $12,798,628 $12,253,893 $11,264,986 
Net earns. (over taxes). $1,607,177 $1,583,138 $2,326,433 $2,228,920 
Other receipts... ....-- 1,382,051 1,435,245 1,374,677 1,247,049 

Total net income___. $2,989,228 $3,018,383 $3,701,110 $3,475,969 
Rentals, &c_____-_- 5 wal $331,911 $505,478 $456,408 $482,573 
Interest on debt, &c__- 354,672 354,672 354,668 354,682 
Dividends (8%)______. 1,547,400 1,547,400 1,547,400 1,547,400 
Miscellaneous _______-_- 461,768 323,683 46,419 38 ,497 
Extraordinary .__ _-_- ey OE: a ae, FP 800 ,000 600 ,000 

Balance, surplus__--_-. $293,474 $287,148 $196,215 $152,817 
—(V.92, p. 1179, 1243, 1566: V. 93, p. 45, 286; V. 94, p. 484, 492.) 


NORTHERN NEW BRUNSWICK & SEABOARD RY.—Extends from 
iron mines of Canada Iron Corporation, Ltd., near Bathurst, New Bruns- 
wick, Canada, to Nipisiquit Junc, on the Intercolonial. Total mileage 
prceaees 26 miles. Bonds auth., $390,000 at $15,000 per mile, guar. by 

rovince of New Brunswick and Canada Iron Corporation.—(V. 90, p. 1491) 


NORTHERN RR. OF NEW JERSEY.—Owns from Bergen, N. J., to 
Sparkill, N. Y., 21 m.; leases Sparkill to Nyack, 5 m. Leased to the Erie 
RR. from June 1 1899 for the term of Its corporate existence, for interest 
on bonds, 4% on $1,000,000 stock, payable quarterly, taxes, and all cor- 
porate expenses. Of the $1,000,000 new 4% gen. mtge. bonds, $654,000 
are reserved to retire 6s due July 1 1917. See V. 69, p. 81.—(V. 71, p. 30.) 


NORTHERN RY. COSTA RICA,—See V. 71, p. 1067, and United Fruit 
Co. (V. 80, p. 223; V. 81, p. 614; V. 89, p. 470; V. 92, p. 527; V. 93, p. 527.) 


NORTHERN OHIO RAILWAY.—(See Map Lake Erie & Western.)— 
Owns Akron to Delphos, O., 165 miles; branches, 2 miles. Leased in per 
petuity to L. E. & W., which guarantees the bonds. V. 62, p. 826. 

STOCK .—-Common stock (all owned by L. E. & W.), $3,580,000; pre-. 
ferred non-cumulative 5% stock, $650,000; par of each, $100. 

BON DS. —The first mortgage is for $4,090,000; of which $1,500,000 un 
issued are limited to $15,000 per mile of completed road hereafter con. 
structed or purchased. Operated as partof L. E.& W. V. 66, p. 337. 


NORTHERN PACIFIC RAILWAY.—(See Maps.)—Operates one of the 
leading lines to the Pacific, pevine ite eastern terminal at St. Paul, Minn., 
and Duluth, Minn. (the head of Lake navigation), and running thence west- 
erly, traversing the great wheat belt of Minnesota and North Dakota, the 
mining district of Montana and the farming country of Washington to 
Tacoma and Seattle and to Portland, Ore.. with branches 











Main line. Miles.| Leased to others. Miles. 
Ashland, Wis. to Portland, To other companies_.......-.. 44 
Ore. (incl. 5 m. terminals) ._.2,171 |To Province of Manitoba_..-_-. 355 
Brainerd and Staples to St. ‘a Ge GRRGkikcocccenscsece 2 
Se tatnduchtbvaeebhaae _—_— 
Dt Miiset oc adnetbet osten 485| Total (inc. 48 m. trackage) ..6,437 
Controlled properties— 
Wetel mehe NOS. ..occccceus 2,837 |Minn. & Intern. (V. 77, p. 451). 175 
Various branches............ 3,180 |Other companies.........--.-- 
Total, inci. 5 m. trackage Total system June 30 1911_...6,687 
(operated directly)... _- S.007 OGG SIEGE... ccccccecccece 574 


The Manitoba branches, aggregating 354 m., were leased for 999 years 
from May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern Ry. at a rental of $210,000 annually for the first 10 
rears, then $225,000 for 10 years, then $275,000 for 10 years and thereafter 

300,000, with option of purchase any time for $7,000,000. V. 73, p. 610. 

Owns jointly with Great Northern the stock of Spokane Portland & Se- 
attle Ry., extending from Portland to Spokane, Wash., with branches; 
total, 551 miles; additional vroperties being acquired in 1911—see that co.; 
see V. 81, p. 1101; V. 83, p. 1111; V. 86, p. 1530. TheSp. Port. & Seattle 
owns the Oregon Electric and United Rys. of Portland. V. 91, p. 1178. 

In 1909 arranged for joint use of Co.’s line, Tacoma to Vancouver, Wasb., 
135 m., with Gt. Nor. and Un. Pac.; V. 88, p. 1373; V. 93, p. 1030. 

In Dec. 1911 arranged with Chicago & North Western Ry. for through 
passenger service between Chicago and the Pacific coast. V. 93, p. 1669 


HISTORY.—This Wisconsin company on Sept. 1 1896 succeeded to the 


railroads, land grant and other property of the Northern Pacific RR. 
foreclosed In July 1896 and reorganized per plan In V. 62, p. 552. 





The original Northern Pacific Company was chartered by Congress July 2 
1864; 450 miles to Bismarck were foreclosed in 1875. 


STOCK .—Stockholders in 1907 subscribed for $93,000,000 new stock at 
par, paid in installments to 1909. V. 83, p. 1471, 1524; V. 84, p. 221. 


DIVIDENDS— } 03. °04. °05. "06. ‘07. '08. '09. °10. °11. 1912. 
On common __....-.- (%) 7 6% 7 7 .. 7e 7 7 %@ Feb,1% 
* Also Dec. 1908 11.26%from sur, of N W. Impt Co. V. 87, p. 1238. 


BONDS.—Abstracts of the new Prior Lien and General Lien mortgage® 
of 1896 were in V. 63, p. 1012-1019, 1072. 
Prior lien 4%s purchasable with land sales at not exceeding. 

110 (but not subject to call), not over $500,000 cash yearly. 

to be so appted. Total issue $130,000,000 
{ssued (of w 107,028 ,500 


ch $4,867,000 in treasury June 30 1911)..---- 


[esued, but purchased and canceled...................... 6,121,500 
Reserved to retire St. Paul & N. P. and West. RR. bonds-_- 8,350,000 
For new construction, betterments, equipment, &c., under 

carefully guarded provisions, but not exceeding $1,500,000 

per annum. Originally $25,000,000—=still held_.....-..-- 8,500,000 


Of the gen.lien bonds, $130,000,000 are reserved toretire the Prior Lien 4s-¢ 

The St. Paul & Duluth Division mortgage secures $20,000,000 purchase 
money bonds on the former St. Paul & Duluth, of which $9,215,000 were 
issued to acquire the road, $5,283,000 are reserved to retire existing St. P. 
& D. bonds and the balance for improvements to the epepetty. V. 70, D. 
1250; V. 71, p. 1167. The lands included in the grant of the former St.Paul 
& Duluth are estimated to be worth about $4,000,000, and were not cov- 
ered by the old mtges. They are to be sold and proceeds applied to pur- 
chase of the bonds at not over 105 and Interest, or, if not purchasable at 
that oe then to betterments, Improvements or additions to the mort- 
gaged premises or equipment therefor. To July 1911 $2,473,000 had 
been thus purchased and canceled. V. 71, p. 1167; V. 72, p. 339. 


LAND GRANT.—The land grant was 12,800 acres to the mile in the 
States of Minnesota and Oregon and 25,600 acres per mile in the (then) 
intermediate territories. Unsold on June 30 1911, 10,110,020 acres, viz, 


Minnesota and North Dakota 29,290|Idaho _____.________---_- 5,844 

WORE wivdachavawst ci 38 ,940| Washington ......_-_.--- 2,211,640 

GES oe” ly. I DED. Si cuca hemes ontm a 5,759 
Sales in 1910-11 138,584 acres. Net cash receipts, $1,077,033. 


FINANCES.—In 1904 Nor. Pac. and Gt. Northern had acquired $107,- 
612,600 of the $110,839,100 stock of Chic. Burl. & Quincy RR. in comnenes 
for their joint 20-year 4% gold bonds secured by the deposit of the stock In 
trust, on the basis of $200 in bonds for each $100 stock. See circular, 
V. 72. p. 871, 1034, 1135; V. 73, p. 294, 610; V 85, p. 601. 


EARNINGS.—6 mos.,/1911_._._- Gross, $34,479,769; net, $15,107,886 
July 1 to Dec. 31. Satin coches Gross, 36,478,551; net, 15,305,850 


‘ REPORT.—For 1910-11 in V. 93, p. 937, 1015, 1027; editorial, p. 989. 











Years ending June 30— 1910-11. 1909-10. 1908-09. 
PR Sle ET 5,950 5,765 5,671 
Gk ce ocwes $43,332,918 $48,758,736 $47,073,305 
Passenger earnings-_.-..-..-.-.- ns dealin ia 17,278,813 21,333,313 17,330,608 
Other revenue from transportation... 3,456,962 3,671,817 3,416,102 
Revenue other than transportation. .- 844,139 761,960 640,732 
Total operating revenue___._.--- $64,912,832 $74,525,826 $68,460,747 
Operating income (over taxes)... - $22,328,077 $25,518,896 $28,322,267 
I en 5,340,429 3,956,305 3,697,638 
I $27,668,506 $29,475,201 $32,019,905 
ES es eo dnee aw $561,149 $509,928 $337,136 
Interest on funded debt._..____-.-- 6,665,090 6,669,014 6,775,003 
Int. & comm. on new stock subscrip. --.-----. -.-...- 3,268,416 
Dividends on stock (7%)-.-..-.-.-.-- 17,360,000 17,360,000 14,105,000 
ee ee) Ek een * ‘pieced .. Sat “ube aeie 
Net surplus for year...........-. $3,082,267 $4,936,259 $7,534,350 


DIRECTORS.—Arthur C. James, George F. Baker, William Sloane, 

J. Pierpont Morgan Jr., Lewis Cass Ledyard, Howard Elliott, Charles 

Steele, William P. Clough, James N. Hill, Amos Tuck French, Wm. S. Tod, 

Thomas W. Lamont, Geo. F. Baker Jr., Payne Whitney Grant B. Schley. 
N. Y. office, 34 Nassau St.—(V. 93, p. 937, 1015, 1022, 1027, 1669.) 


NORTHERN PACIFIC TERMINAL COMPANY, OF OREGON.—Owns 
terminals on the Willamette River, Ore., at Portland, East Portland and 
Albina, comprising 270 acres land, 39 m. track, dock frontage 7.904 feet. 


LEASE.—Leased for 50 years from Jan. 1 1883 jointly and severally to 
Northern Pacific, Oregon Ry. & Navigation and Oregon & California, with 
guaranteed rental to pay interest, sinking fund and taxes; leases assumed 
in 1899 bv new Nor. Pac. and Oregon RR. & Nav. V. 69, p. 230. 


STOCK .—Stock ($3,000,000) owned by said three companies (40% b 
Oregon ~ & & Nav. Co., 40% by Nor. Pac. and 20% by Oregon & Cal. 
RR.), and held by Central Trust Co. of New York, to be delivered after 
payments to the sinking fund, which is to cancel the bonds. 


BONDS.—tThe first mtge. is for $5,000,000; In Feb. 1912 $4,323,000 had 
been Issued, of which $988 ,000 retired by sink. fund—drawings at 110 and 
interest.—(V. 90, p. 237; V. 91, p. 154; V. 92, p. 119, 164; V. 94, p. 208.) 

NORTHERN SECURITIES CO.—In 1904 the U. S. Supreme Court de- 
clared the company to be a combination in violation of the Anti-Trust Act 
and therefore illegal. V. 76, p. 811, 919, 1249; V. 78, p. 1168. 

The stockholders voted on April 21 1904 to reduce the stock from $395,- 
400,000 to $3,954,000, the par value of shares to remain $100, representing 
the remaining assets In the treasury, pending completion of dissolution. 
V. 78, p. 1223, 1275, 1392. Report for cal. year 1911 was in V. 94, p. 205. 

DIVIDENDS.—On stock as reduced 5% yearly 1906 to 1908: 1909, 
Jan., 4%; 1910, Jan., 244%; 1911, Jan., 4%; 1912, Jan., 3%. V.93,p.1600. 

OFFICERS.—Pres., James J. Hill; Sec. and Treas., E. T. Nichols: Gen. 
Counsel, W. P. Clough. Office, 26 Liberty St., N. Y.—(V. 94, p. 205.) 


NORTHW. COAL RY.—See pp. 143 to 145. NORTHWEST.—C.& N.W. 
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‘Operates a system extending from Point Tiburon and Sauselito, Cal., 
(whence ferry to San Francisco, 6% miles), northerly to Eureka, with 
branches, 399 milesinall. Incorp. Jan. 8 1907 in the interest of South. Pac. 
and Atch. Top. & S. Fe, which each owns $17,500,000 stock, and took over 
by consolidat on the Cal. & No. W., the San Fran. & No. Pac., North Shore 
RR., San Fran. & Northwestern, Eureka & Klamath River and Fort Bragg 
& Southeastern. A connecting line of over 100 miles to be built from 
Willits to Pepperwood, 30 m., is to be completed In 1912. 

BONDS.—San Fran. & North. Pac. 5s issued at $25, act mile; 
$25,000 y’ly; bonds drawn at 110 and int. (mtge. obra “ag Re 341. 5) 
As to old North Shore 5s dated 1902, see V. 80, p. 1913; 1252. 

Of the first and refunding 4 s of 1907 ($35,000,000 Sah: ), 7316, 452,000 
was outstanding Jan. 1912, all owned by Southern Pacific; the mortgage, 
reserved $6,676,000, to retire a like amount of underlying bonds, - 
000,000 for improvements and equipment and $13,324,000 for branches 
or extensions, including one from Shively to Willets ‘and from Wend 
ling to a connection with the line from Ukiah to Tiburon and Sauselito. 
V. 84, p. 221, 694; V. 85, p. 222. 


EARNINGS.—6 mos. Ree At Saal ee Gross, $1,982,924; net, $698,307 

July 1 to Dec. 31. i). Se ____ Gross, 1,883,541; net, 597,409 

Year ending June 30 1911, gross, $3,369,959: net, after taxes, $734, 100; 
other income, $134,934; charges, $653,816; bal., sur., $215, 218. 


NORTHWESTERN RR. OF SOUTH CAROLINA. —(See Map Atlantic 
Coast Line.) — Wilson Mill, S. C., via Sumter to ae. 62.5 miles; branch, 
Millard to St. Paul, 3.5 m.; trackage, 5 m.; total, 1 miles. Stock, $100, 000. 
Dividend, 6% pald yearly Dec. 1900 to 1902: 1903 to 1905, 6%: 1907 and 
1909, 4%; 1910, 5%: 1911, 6%. Year 1910-11, gross, $129,920; net, $44,- 
523; other income, $1,972; int., rentals, &c., $27,856; divs. (6%), $6,000: 

In ar ee gross, $118,072; wt or int., rentals, 


a, sur., $12,639. 
, 517,582; divs. (4%), $5,000; bal., sur., $33,4 


‘NORTHWESTERN TORMINAL R Y.—Owns rene a covering 36 acres 
at Denver and 54 acres of right of way in that city, and 40 acres of freight 
terminals at Utah Junction, 3 miles north of Denver. Leased for 99 years 
for interest, taxes and maintenance to Denver Northwestern & Pacific, 
which owns the $3,000,000 stock and guarantees bonds, prin. and int. 
Bonds ($3,000,000 auth. issue) are redeemable from July 1 1911 to July 1 
1916 at 105 and int.: thereafter at 102% 42V«. 89, p. 994: V. 90, p. 503 
Denver Laramie & N. W. also uses facilities.—(V. 90, p. 503.) 


NORWICH & WORCESTER RR.—Owns from Groton, Conn., to Wor- 
cester, Mass.. 04 miles. Leased to New emer RR. for 99 years from 
Feb. 1 1859 ‘now Y.N.H.&H.); rental 8%on pref. stock.—V.70, p. 1235. 


NORWOOD & ST. LAWRENCE RR. a Renunenh to Waddington, N. Y., 
20 miles, incl. extension, 13 m., opened July 1909. Stock $100,000; par 
of shares, $100. Bonds are subject to call at 110 after April11912. Year 
ending June 30 1911, gross, $104,493; net, $42,811; int. and taxes, $6,633; 
bal., sur., $36,178. Pres., M. D. ‘Bennett, Supt.; » ee 
Barnes, Aud., Norfolk, N. Y.;C. R. Remington, Treas., Watertown, N.Y. 
Francis M. Hugo, Sec. Gen. Frt. & Pass. Agt.—(V. 74, p. 1090.) 


OCEAN SHORE RR., CALIFORNIA.—Owns partly constructed road, 
double-track, to extend ‘from San Francisco, Cal., to Santa Cruz, 80 miles, 
of which 38 miles south from San Francisco and 15 ¥% north from Santa Cruz 
is completed, leaving gap of 26% miles. Incorporated Oct. 9 1911 as suc- 
cessor of Railway Co. foreclosed Jan. 17 1911. Stock, $5,000,000, given 
to bondholders of old co. in exchange for their securities. Bonds, $700,- 
000 Ist 6s, offered in Dec. 1911 at 85 to pay the floating debt, the remainder, 
about half, to be placed in treasury for future use. V. 93, p. 1789. President, 
S. W. Reynolds; Gen. Mgr., L. H. Landis; Sec. and Treas., J. W. Crosby. 
Office, 52° lith St., San Francisco, Cal. —(V. 93, p. 1789.) 


OGDEN MINE RR.—Owns Nolan’s Point (Lake Hopatcong) to Sparta 
dor Ogden Mine), N. J., 10 miles. Leased for 999 years from Jan. 1 1882 
to Central RR. of N. $a for 5% per an. on stock and $500 yearly for org. exp. 


OHIO CONNECTING RY.—Owns bridge over Ohio River near Pitts- 
burgh, Pa., and approaches, 9.08 miles. Leased from Oct. 20 1890 for no 
definite time to Pitts. Cincin. Chic. & St. Louls Ry.: rental, net earnings. 
Stock increased In Dec. 1902 from $1,000,000 to $2, 000, 000, in $50 shares. 
Bonds are guaranteed as to principal and interest by endorsement by Penn- 





sylvania Company, which on Jan. 1 1911 owned the entire stock. Form of 
guaranty, V. 81, p. 669. Divs. in 1906,5%; 1907 to 1910, 7%. For cal. 
year 1910, gross, $503,214; net, $401,308: other income, $61,721; charges, 


$80,000; div. (7%), $140,000; bal., sur . $243,029 —(V. 82, p. 752.) 


OHIO &€ KENTUCKY RY.—Owns from Lex. & East. Ry. at Jackson, 
Ky., to Malone, 39 m., incl. 7 m. from Cannel City to Malone, opened June 1 
1911, and 6 m. from Malone to Licking River, completed Jan. 1912. Com- 
mon ‘stock, $200,000; pref. stock, $100,000. 1st M. bonds are guaranteed 
by Kentucky Block Cannel Coal Co. Year ending June 30 1911, gross, 
$96,002; net, $24,861. In 1909-10, gross, $96,227: net, $32, ‘ft int., taxes. 
&C., $22, 855; sur., $10,120. Pres., . deL. Walbridge, 1 B’ way, es we 


OHIO & LITTLE RANAWHA RY. _--Banesvitie. O., to Marietta. &c., 
80 miles. V. 69, p.907. Balt. & Ohio has pledged under Its Pitts. L.E.& 
West Va. ng $585, $00 common and $824,000 pref. stock. V. 73, 


Dp. 
1264. Stock: com., $918,000; pref., $1,167,500. Year 1909-10, gross, $290,- 
326; net, $47,503; charges (2) a? 73, p. 1264.) 


OHIO RIVER RR.—(See B. & O. Map.)—In July 1901 purchased by the 


Balt. & Ohio RR., which has pledged $5, Bee 400 of the $5,815,430 capital 
stock as part security for its own Pitts. L. E. & W. Va.4s. V. 73, p. 287. 


to RIVER & WESTERN RY. eee Bellaire. O., to Mill Run. O., 
1 miles; narrow-gauge trackage to Zanesville, 1 mile. Successor Jan. 1 
1903 to Bellaire Zanesville & Cincinnati RR. V 80, p. 163, 473, 600, 1913. 
Stock auth., $1,200,000: outstanding June 30 1911, $653, 914: par, $100. 
In year ending June 30 1911, gross, $188,611; net, $24,738; int. on bonds, 
&c., $26,112; bal., def., $1, 374. In 1909- i0, gross, $194,350: net, $19,696, 
President, Ss. L. Mooney, ‘Woodsfield, ant, 83, .p 1099.) 


OKLAHOMA CE NTRAL RR .—Owns Lehigh, Okla., to Chickasha, 128.45 
leases Ada Terminal, 1.86 m.: Chickasha Terminal, 
June 2 1908 Asa E. Haméay was appointed 


miles; branch, 1.92 
3.44 m. 


2m. 
total, 135.67 ‘miles. 





RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Divtdend | Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding| % Payable | and Maturtty Dividends are Payable 
Redes & Mine Lake Ch (5% rental aS N D os 10} «poe $100 $450,000 5 J & JiJan 1912 24 %/608 Chestnut Street, Phil 
og ed ke Champlain utlan . : 
‘Ohio Co y—Iist M $2, uO ry gu p & I(text) F.c* 9 1903 1,000, 2,000,000 4g M & SSepti1 1943 Farmers’ L & TrCo, N Y 
Ohio x & ‘Kentucky —ist M gold sink fd call at 110_Ce,c* 26 pay 1,000 +250. -000 : g J . 3 vay : sooe 1 Broadway, New York 
t SR. « tan me Bina dcitecthebedactiobom eos! 40008 ldaweutes | oocdgeededocoepoeqcoann 
bio t awha Ry—First M gold red 105.-K 80; 1900 1,000 : S5¢ M & S Mch 11950 Knickerbocker Tr Co,NY 
Shio & Little Kanawha R ~ ge ($2,000,000) gold..FP c* 172; 1886 1,000 ° ‘ 5¢ J & DJunel 1936 Central Trust Co, Y 
General M ($3,000 000) go pid frst on 39 miles. FP. c* 209) 1887 1,000 2,941,000 S5¢ A & O- Apr 11937 do 
ae Sp &. len ist M $40 1_..FP.c* 33; 1890 1,000 76,000 6¢ F & A\Aug 11920 do 
Huntington & Big S ist ve ($400% 000) 60 eos r.- 11) 1892 1,000 03 ,000 6¢ J & JIiJuly 11922 New York or pai 
Ohio River & Western—First mortg 00,000 g.-F 111; 1903 1,000 600,000 4g iM & S'Sept1 1953 Hambleton 
idehswen Ge Central—Reccivers’ certis $ $600,000 auth.. woe! 1008 lowce- che 450,000 6 M & N15 Nav 15 1914 F J Lisman & Co, 
ist M $10,000 = DOGS Me on no walnecads 132); 1905 1,000; 3,180,000 5¢ J & D/Dec 1194 In default. 
ony—Stock 7% suaralitesd by rental-..-.-.-- we! seal cane 21,664,000 7 Q—J (Jan 1‘'12,1%%/Treasurer’s Office, Bost 
Di GD. .cocaeevdbabbsioceasedececes ---| 1888 1,000 4,000,000 4 J & JiJan 11938 do do 
Bonds not mortgage (authorized $3,000,000) ¢. over .--| 1894 |1,000 &c| 3,000,000 4¢ F & Aj/Feb 11924 do do 
Bonds not poe cnndGSiceticdbabanidedsce .--| 1895 {1,000 &c) 5,598,000 4 J & D 1 1925 do do 
Speeeiee MOS BUBTIGRED.. cc cc cccceseessadatodes= er ---| 1902 |1,000 &c : 3% J & JiJuly 11932 do do 
Omaha Bridge & orminal Ry—First M ($5,000,000) - 24) 1893 100, 1,750,000 5 J & J\Feb 11943 Miss Valley Corp, N Y 
Opelousas G E—1ist M $5,000,000 ¢ gu (text) . Ba 57; 1906 1,000; 1,143,000 5¢ M & S Mch 1 1956 Bankers Trust Co, N Y 
Oregon & Cal—ist M gold drawn at 100 gu p &1.Un.c* 670, 1887 1,000, 17.745, 5¢ JF & J July 11927 South Pacific Co, N Y 
Uregon ere Line RR—First mtge (Ry Co ee 600; 1882 1,000| 14,931,000 6¢ F & A'\Feb 11922 165 Broadway, NewYork 
Utah & Nort : ny 7 ext in 1908 (V 86 p 1410). 477 1878 1,000, 4,991 ,000 4(7) JI & dJJuly 11933 do do 
ious M m sf not drawn gold- - AB.c* 477| 1886 1,000, 1,802,000 5¢ J & JIiJuly 11926 do do 
Cons ist 336. 300, 000 at (1st y on 400 m).G.c*| 1,479; 1897 500 &c) .328 ,000 5¢ J & JJuly 1 1946 do do 
Ref M $100,000,0 & | red (text) .._Eq.c*&r .--| 1904 |1,000 &c text 4<¢ J & D'Dec 11929 do do 
Income bonds Series et 5% non-cumulative- -.-- OB ---.| 1897 500 &c| x298,0005% In Se pt 1911 (July 1 1946 do do 
do Series B non-cumulative ......-- -G .-.| 1897 500 &c x25,000'4 In 1911 Oct July 1 1946 do do 
ist & cons M $150,000,000 ¢ red text. __Ce. xe* &r* ...| 1910 |1,000 &c text.| ie eo coe Ye = 0 RE rece eer a eee 
Oresea ee RR & Nav—Com stk $50,000,000 auth- Snel «ase IERIE OS ARE aR OR TN SE aR Office 120 B’way, N Y¥ 
r RR & Nav cons (now ist) $24,312,800 ‘gold. N.c*; 1,133) 1896 1,000 ,380,000 4¢ J & D Junei 1946 New York and Germany 
ist & ref M $175,000,000g¢gup &1 red 105_ -F,xc* &r*| Text | 1911 $&£)| 40,000,000 4¢ J & J Jan 11961 New York and London 
Oregon & So E&—First M $300,000 g red 110sf__-.Ta ~---| 1902 500 &c 250,000 5¢ A & O Ap r 11922 Apr '10 co ypon. ne not pal 
Oswego & Syracuse—Stock 9 % eusrentees DL&W.- EN 1,320,400 9 F & A 20 Feb 211912 4 %/ Del —= 
Consolidated mortgage (guaranteed by D ae) - W) -- 35| 1876 1,000 438,000 See text See text Matured 
Construction mortgage guar (for $1,000,000) .._-- 35) 1883 1,000 668 ,000 5 M & N May 1923 4° do 
Overton County—First mortgage $250, 000 gold_..-- 20; 1905 1,000 250,000, §¢g WJ & J Oct 1 1945 In default 
Owensboro & Nash ville— First mortgage ol a 88| 1881 1,0 1,200,000 6g M & N Nov 11931 71 Broadway, New York 
zark & Cher Cent—See St Louis & San Francisco 
x Amounts held by public. | 
NORTHWESTERN PACIFIC RR.—(See Map Atch. Top. & S. F.)— | receiver. V. 86, 1344, 1410. Of $600,000 receivers’ certificates 


authorized, $450, 000 were sold in Nov. 1911, V. 93, p. 1424. In April 
1910 a majority of the bonds had been deposited with a committee, F. J. 
Lisman, Chairman (Columbia Trust Co. depositary). V. 87, D. 
1160. Stock (par of shares $100), $2, 640, 000. Western Trust & Savings 
Bank, Chicago, mortgage trustee. Vv. 82, p. 752. Equipment notes 
June 30 1911, $25,714. For year ending June 30 1911, gross, $261,561; 
net, $23,867; taxes, $20,849; int., $22,562; rentals and hire of equipment, 
$12,627; bal., def., $32, 171.—(V. 91, p. 39, 155; V. 93, p. 1324.) 


OLD COLONY RR. (MASS.) oe road from Boston to Provincetown 

Mass., Newport, R. I., &c., 3 miles; leases 101 miles. In June 1907 a 
hill was passed permitting purchase of Boston & Providence (leased line). 
The Plym. & Middleb. RR., 15 miles, included in mileage above, was pur- 
chased Nov. 28 1911. V. 93, p. 1022. 


LEASE.—In 1893 leased to New York New Haven & Hartford for 99 
years. Of the stock, $8,682,900 was on June 30 1911 held by the lessee. 
The lease provides for dividends of 7% ver annum on stock not exchanged. 
V. 76, p. 247, 374. On Jan. 3 1912 $500,000 additional stock was sold, 
raising amount outstanding to $21,664,000. V. 93, p. 1726, 1789; V. 94, 
p. 68.—(V. 93, p. 872, 1022, 1726, 1789; V. 94, p. 68.) 


OPELOUSAS GULF & NORTHEASTE N RR.—Owns fifty-seven miles 
from Melville to Crowley, opened Oct. 1907. Stock authorized, $2, 
000,000, of which Tex. & Pac. owns $1,400,000; par of shares, $25. Bonds 
authorized, $20,000 per mile, will be guar. by Tex. & Pac. as issued. 
$1,143 00 bon ds issued Dec. 31 1910 were all owned by the Tex. & Pac. V. 
$2, p. 98; V. 83, p. 688; V. 86, p. 792. Pres., C. E. Satterlee; Sec., P. B. 
Bert, Opelousas, Za. N. Y. 0 ice, 195 B’way. —(V. 85, p. 922.) 


OREGON & CALIFORNIA RR.—(See Map Southern Pac.)—Portiland, 
Ore., to California State line, 367 m.: Albany Jct. to Lebanon, 12 m.; Port- 
‘and to Corvallis, 96 m.; Woodburn to Natron, 95 m.; Portland, Ore., to 
\irlee, Ore. and branch. 81 m.: Mohawk Jct. to Wendling, 16 m. Spring- 
field to Springfield Jct., 1 m., leases 11 m.; trackage, 1 m. Total, 678 miles. 


LEASE, &c.—Leased to Southern Pacific Co. for 34 years from Aug. 1 
1693, the lessee guaranteeing Int. on the bonds and the lessor receiving any 
aet profit and being charged with any deficit after payment of charges. Bet- 
verments are payable by lessor. Southern Pacific owns all but — 000 of 
"he $19,000,000 stock, $12,000,000 of which Is 7% pref. V. 72, 287. 
Due So. Pac. June 30 1911, $3, 771, 117. Litig., V. 88, p. 376: V.92,p 1243. 


BON DS.—Land grant acreage unsold June 30 1911, 2,343,468, part be- 
ing covered by the mtge., W eae ter of land sales going to redeem bonds 
(subject to call at par). e Southern Pacific guaranty ¥ rahe and 
taterest is printed on each of the 5% bonds. See V. 63, p. 


EARNINGS.—Year ending June 30 1911, gross, $8. a h 334: net, $4,- 
139,661: other income, $5,058; int., taxes, a. $2, 129, 378; bal. ., SUI.» 
$2,015,340.—(V. 80, p. 2220; V. 88, p. 376; V. 92, p. "1243. ) 


OREGON EASTERN RY. (Southern Pacific System) .—See V. 94, p. 417. 


OREGON SHORT LINE RR.—(See Map Un. Pac.)—Granger, Wyo., to 
Huntington, O 542 miles; branch to Ketchum, Ida., 70 m.; Ogden to Mo- 
Cammon, Ida. hs atte m.; Pocatello to Silver Bow, Mont., 256 m.; Cache Jct., 
Ida., to Preston, Utah, 42 m.; Ogden, Utah, to Sandy, 50. m.; sundry 
branches, &c., 469 m.; Butte to Garrison, Mont., 57 m., owned, but oper. 
by Nor. Pac.; ‘leased from Ore.-Wash. RR. & Nav. Co., 95 m.; trackage 
11 m.,; total, June 30 Lg i 1,703 miles. Four branches sdereniinens 116 m. 
(incl. ‘one from Ru sh Ida., to Bliss, 73 m. were opened in Dec. 1911. 

On July 7 1903 the portion of the main line from Salt Lake City, Utah, to 
Calientes, oo" 512 m. in ali, was taken over under ee by San Pedro 
Los Angeles & Salt Lake Ry , the Short Line acquiring a half interest in 
San PedroL.A.&S.L. V. 79, p.1705. V. 76, p. 919, 1356; V. 77, p. 38. 


HISTORY.—Successor March 16 1897 * the Oregon Short Line & Utah 
Northern Ry., foreclosed per plan in V. 62, 04,505. Controlled by hie 
Pac., which holds nearly entire capital peaeke See also bonds belo 

V. 84 » p. 52,572, 932. In 1907 acquired $5,685,750 stock and $1,034 ‘006 
bonds of Utah Light & Ry., Salt Lake City. V. 83, p. 1171; V.87,p. 1548-9 


CAPITAL STOCK.—Stockholders voted Oct. 12 1910 to increase the 
authorized stock from $60,000,000 to $100,000,000, which is all issued and 
in the U. P. treasury. V. 91, p. 871; V. 93, p. 1387. In 1906 and again in 
1910 paid 50% dividend; in fiscal year 1910- 11, $68,680,000 (68.68%), in- 
cluding $58,167,791 profits in distribution of assets ‘of Northern Securities 
Co. and sale of Ore. RR. & Nav. stock. V. 93, p. 1669, 1387. 


BONDS.—First consols, $22,029,000 were reserved to retire old bonds. 
Series A Incomes, non-cumulative 5 per cents, have received: In Sept. 
1897, 4%; Sept. yearly since, full5%,atN. Y. office or Old Col. Tr., Boston. 

The Ore.-Wash. RR. & Nav. Co. stock is now pledged under the 4% re- 
funding mtge.—see below. The U. P. Co. owns all but $25,000 of 
the income B bonds. ee B received in Oct. 1898 3% and in Oct. 1899 
to Bde incl. 4% Amp BHM 4 65, p. 572; V. 66, p. 1141. 

he Union Pacific and the Oregon Short Line own all but $298,000 of the 
$7, es. 000 income A bonds and the U. P. all but $25,000 of the $14, 841,000 
B bonds, the amounts named in the hands of the public being provided for 
by the new mortgage of 1910. 

The ref. go old guar. 4s (collat. trust) of 1904 (authorized issue, $100,000,- 
000) are subject to call at 102 44 since Dec. 1 1907. The bonds are secured 
by pledge of the following stocks: $108,000,000 com. Southern Pacific, 
$23,443,000 San Pedro Los Angeles & Salt Lake 4s, $7,206,400 Baltimore & 
Ohio pref. and $10,255,400 com. stock and $8,000 ,000 N.Y.C.&H.R.RR. 
stock. The collateral may be replaced by other of equal value. Of the 
bonds, $45,000,000 has been sold and $55,000,000 are heid in Union Pacific 
treasury. See abstract, V. 80, p. 2403; V. 79, p. 2086; V. 80, p. 1913. 

Of the 1st and consol. M. bonds ($150,000,000 auth. issue, interest lim- 
ited to 5%), $34,422,000 will be reserved to retire underlying bonds and 
$24,000,000 Ser. A 4s which were issued for Saaperate purposes are in the 
U. P. treasury; Ser. A are subject to call as a whole at 105 beginning Dec. 
1915, other series on such terms and at such times as the directors or exec. 


comm. may fix. None sold to Feb. 1912. V. 91,p.1512; V. 92, p. 1179. 
EARNINGS.—6 mos.,f1911...-.-.-- Gross $11 111,628; net, $5,861,894 
July 1 to Dec. 31. \(1910...--- Gross, 11,348,353; net, 5 639,194 
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come, $13,807,527; int. on bonds, &c., $8,856,965; bal., sur., $13,598,928. 
—(V. 93, p. 1387, 1669.) 


OREGON & SOUTHEASTERN RR.—Cottage Grove to Disston, 20 m., 
completed in Oct. 1906; branches,4m. Stock authorized, com., $500,000; 
pref., 7% cum. $500,000; outstanding, $400,000 of each: par of shares,$100. 

Bonds, $250,000 said to be outstanding. Coupons due April 1 1910 were 
not paid when due. In 1910 foreclosure suit was brought. V. 90, p. 1297 
For year ending June 30 1911, gross, $39,129; net, $12,689. In 1909-10, 

oss, $36,219; op. def., $27,400; int., taxes, &c., $27,345; bal., def., 


oor . B. Hengen, 1657 Monadnock Block, Chicago.—(V. 90, 
Dp. ; 


OREGON-WASHINGTON RAILROAD & NAVIGATION CO.— (See Map 
Union Pacific.)}—Owns from East Portland, Ore., to Huntington, Ore., 
400 miles; Umatilla, Ore., to Spokane, Wash., 294 m.; Attalia to North 
Yakima, Wash., 98 m.; other main lines, 30 m.; branches, 905 m.; leased 
from Des Chutes RR., 90 m.; owned jointly with Chic. Milw. & Puget Sd. 
Ry., 67 m.; trackage rights, 153 m.; total June 30 1911, 2,037 miles. Also 
owns 201 m. water lines. Has under construction and projected in Washing- 
ton and Oregon a total of 3,474 miles,of which 2,462 in operation or under 
construction Nov. 1910. 

oe Caulk aait te ne in Oregon Nov. 23 1910 and on Dec. 23 
1910 took over by purchase the Oregon RR. & Nav. Co., North Coast Ry., 
and affiliated lines controlled by the Union Pacific. V. 91, p. 1447, 1512, 
1630, 1768. Stock auth., $50,000,000; $49,998,500 owned by Ore. Sh.Line. 


BONDS.—The ist and ref. 50-year gold 4s ($175,000,000 auth. issue) 
are guar., p. & i., by U. P. and are issuable as Series ‘“‘A’’ dollar bonds 
(denominations $1,000 and $500 each) and Series **B’’ sterling bonds(£200 
and £100 each), each series being redeemable (but not part of either series) 
at 105 on any int. day on 90 days’ notice. Sterling bonds are exchangeable 
for dollar bonds on and after Jan. 1 1913 at a fixed exchange of $4 85 on 
payment of $30 per £200 bond, or $15 per £100 bond. 

The bonds are a first lien on about 567 miles of road owned and a lien, 
subject to $23,380,000 Ore. RR. & Nav. 4s,on 1,133 additional miles, on 
67 miles jointly owned and 139 miles of trackage. See V. 92, p. 1500, 1566. 

Of these bonds, $25,000,000 were sold in vy 1911 and $15,000,000 in 
Nov. 1911, $23,380,000 are reserved to refund the Ore. RR. 4s and the re- 
maining $111,620,000 for extensions, improvements, acquisitions, equip- 
ment, &c., as stated in V. 92, p. 1500; V. 93 p. 408, 1324, 1600. 

An abstract of Oregon RR. & Nav. consol. M. was in V. 63, p. 928. 


* EARNINGS.—Dec. 24 1910 to June 30 1911, gross, $7,958,053; net, 
after taxes, $2,200 418; oth.inc., $186,764; int., rents, &c. $2,084,708; bal., 
sur., $302,474. July 1 to Dec. 311911, gross, $8,850,078; net, $3,461,132. 
For 3 mos. ending Sept. 30 1911 (1,856 aver. miles), gross, $4,777,956; net, 
$1,918,068; int., taxes, &c., $1,144,968; bal., sur., $773,100. V.94,p.68. 

Earnings of properties consolidated for 9 mos. ending March 31 1911 were: 
Net (after taxes), $3,893,989: int. on Ore. RR. & Nav. consols and $40,- 
000,000 ist & ref. 4s for 9 mos. amounts to $1,901,400. V. 92, B. 1500. 

For year ending June 30 1910, earnings of Ore. RR. & Nav. Co., gross, 
$15,054,740, against $12,626,531 in 1908-09; net, $6,248,272, against 
$6,219,812. Pres., J. D. Farrell, Portland, Ore.—(V. 94, p. 68.) 


OSWEGO & SYRACUSE RR.—Owns from Oswego, N. Y., to 
N. Y.,35 miles Leased in 1869 during length of charter and renew 
to the Delaware Lackawanna & Western RR. Co. for 9% per year on $1, 
320.400 stock and Interest on bonds. The $438,000 7% bonds which ma 
tured Mch. 1 1907 are held in treasury of D. L. & W. The stockholders are 
expected to vote shortly on authorizing a $2,000,000 mtge., $500,000 to 
reimburse the D. L. & W. for advances, $600,000 or $700,000 to pay off 


wet oR bonds and remainder for construction. V. 93, p. 1463.—(V. 93, 
p. P 


OVERTON COUNTY RR.—Owns Allgood. Tenn., on Southern Ry., to’ 
Livingston, 20 miles. Extension easterly to Junction City, Ky., on the 
Cin. New Orl. & Texas Pac., 76.4 miles, is to be built under the name of the 
Cincin. & Nashv. RR., for which $2,000,000 ist M. 45-year gold 5s will be 
issued. On Oct. 1 1910 Geo. A. Clark, of Nashville, Tenn., was appointed 
receiver. V.91, p. 1026. Foreclosure pending. Stock auth., $250,000, 
was to be increased to $2,500,000. Bonds, see table above; trustee, Colo- 
nial Trust & Sav. Bank, Chicago. V. 81, p. 727. Car trusts, $18,000. 
Year ending June 30 1911, gross, $38,945; net, $8,693. In 1909-10, gross, 
$39,640; net, $11,394; int., taxes, &c., $16,018; bal., def., $4,570. Pres., 


Geo. L. Wilkins, Chicago; Sec. & Treas., E. C. Knight, Livingston, Tenn. 
—(V.91, p. 1026.) 


OWENSBORO & NASHVILLE RY.—Owns from Owensboro, Ky., to 
Adairville, Ky., 84 miles; Mud River branch, 4 miles. Operated by 
Louisville & Nashville RR., which owns the $1,156,525 stock (par, $100) 
and the $1,200,000 first mortgage bonds—all these bonds and most of the 
stock being pledged under Its trust deeds. 


PACIFIC & EASTERN RY.—Owns Medford, Ore., to Butte Falls, 33 
miles, being extended to Klamath Lake, about 20 miles, to connect with the 
Oregon Trunk Ry. The latter extends from Fallbridge to a connection with 
the Pacific & Eastern. The Spokane Portland & Seattle, which also owns 
the Oregon Trunk Ry., owns all the $500,000 capital stock and also $185,700 
Pacific Eastern Ry. bonds, the bonds and all the stock except directors’ 
shares being deposited under the Sp. Portland & Seattle mtge. Bonds 
(Knickerbocker Trust Co., N. Y., trustee) are subject to call after June 1917 
at 105. V. 84, p. 1552; V. 88 p. 1621. Bills payable June 301911, 
$1,142,727. For year ending June 30 1911, gross, $26,257: oper.deficit, 
$2,704; other income, $33; charges, $2,129; bal., def., $22,800.—(V. 90, 
p. 1614; V. 91, p. 946.) 


PAN-AMERICAN RR. (MEXICO-GUATEMALA).—Owns 
nimo, Mex., on Tehuantepec National RR., southeasterly to Guatemala 
border, 285 miles. Mexican Govt. subsidy $10,000 gold per mile. The 
National Rys. of Mexico in Aug. 1910 acquired $9,991,700 of the $10,000,000 
stock, of which $9,600,000, together with $3,570,000 gen. mtge. bonds, is 


Pres., 


racuse, 
thereoi 


San Gero- 





deposited as collateral under the Pan-American Company collateral trust 
6% bonds (see table above). Remaining $2,400,000 gen. mtge. bonds are 


RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{for abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable || and Maturity Dividends are Payable 
Pacific & Eastern—First mortg gold redeem (text). K .-.| 1909 | $100 &c $300,000 6¢ \J & DJunel 1937 Knickerbocker TrCo,N ¥ 
Pan-Amer (Mex-Guat)—1st M(text)red 105 gu p&i_c* --.| 1903 1, 2,400, 5¢ iJ & JIJan 11934 Con&Com Tr & S B, Chic 
General mortgage $6,000,000 gu p &i_...--..-.--- 285) 1907 1,000}; 3,654,000 5 J & JiJan 1 1937 National Rys of Mex.,NY 
Pan-American Co collat trust notes redeem at par c* -..| 1909 1,000; 1,600,000 6 A & QO Oct 11914 Amer Tr & Sav Bk, Chic 
aterson & Hudson Riv—Stock 8% rentN YLE& W $4) wed 50 630,000 8 J & JJan 1912 4%/Paterson, N J 
aterson & Rama Stock (rental guaranty) -~--.-- t | a 50 298 ,000 8 J & jJjJan 1912 4% do 
igewasset Valley RR—Stock (rental guaranty) - - eee] ccas 100 541,500 6 F & AiFeb 1912 3 Treas Off, Concord, N H 
syl vania —Stock auth $600,000,000 ---~-- Tr ees! code 50/453,877,850'6 In 1911; Q—F (Feb 29 '12 1%) Office, Philadelphia 
Consol mtge of| Gold registered bonds -...-.-..--.- r 974| 1879 1,000} 3,493,000 5¢ Q—M (Sept 1 1919 Office, Philadelphia 
1873 secures| Gold coupon bonds -.--.-..---.-..-- c| 974) 1879 000} 1,500,000 5¢ iM & SSept11919 do. do 
all equally. »}Gold coupon sf 1% not drawn-_-c*| 974) 1893 1,000; 2,610,000 4¢ \M & N|May 1 1943 Farmers’ L & TrCo.N Y 
o Pe Steri (s fin 1900) not drawn.c*r&r* 974| 1895 £200| 4,762,600 3%eJI & JJuly 11945 London, England 
Gold or sterling...-..-.-.-- xc*rér*; 974) 1908  $or € | 39,400,000 4 SS @ Tee FERED. bene ceed dpededocdcnggs 
Bonds (P W & B stock as collateral) ......-.---- r ---| 1881 1,000} 7,377,000 4 J & JdJuly 11921 Penn Co for Ins, &o, Phi) 
N Y Phila & Norf stock tr ctfs_....--.-.-----.-- ---| 1908 1,000} 7,478,250) 4 S @ Didume 11068  [on~ wn enone eee snnes- 
Collateral trust loan gold not drawn-.-.-..--.-.-~- -c* ---| 1883 1,000). 9,786,000 4% eJ & DJunel 1913 Provident L & T Co, Phil 
Gold bonds redeemable (text) convertible-..GP,c*)  ...| 1902 | 500 &c| 10,222,500 3% 2M & N| Nov 1 1912 Amer Ex Bk, NY; & Phil 
do do do do C «&I ..-| 1905 | 500 &c| 86,835.000 3%eJ & D Oct 11915 Am Ex Bk, NY, Phil, &¢e 
Bonds of Cos. Merged in Pennsylvania RR— | 
Philadelphia & Erle mortgage (now first) gold___c| 307) 1869 1,000} 8,680,000 6¢ |J & J July 1 1920 Broad St Sta and London 
do do ($5,263,000 are 5s)... .. r 307; 1869 1,000} 11,143,000 4g &5gi\A & OJuly 1 1920 Broad St Station, Phila 
Sunb Haz & Wilk first Series A drawn at 100___.c 43; 1878 100 &c| a1,000,000 5 M & N/May 1 1928 do do 
Second mortgage income------.--.-..---.-- cé&r 43| 1878 | 100 &c| 1,349,500 6 M & N/May1i do do 
Sunb & Lewis first mtge $600,000 p & 1 g--.GuP.c* 56| 1896 1,000 500,000 4g |J & J July 1 1936 do do 
West Chester first mortgage assumed--.-.--..--_--. 5} 1879 | 0 &c 75,000 5 M & SSept19 do do 
West Penn consol mortgage gold assumed... PIP c=» 138) 1888 | 1,000| 4,000,000 4g iJ & DJunel 1928 do do 
River Front first mortgage assumed----.......---. 4.62) 1882 — 1,000 212,0 4% iM & N\May 11912 do do 
Southwest Penn ist Ms f $5,000 yeasty not drawn_r 131| 1877 | 1.000 862,000 7 F & AiFeb 1 1917 do do 
Allegheny Valley gen (now ist) M g...-FPixc*&r| 262) 1892 | 1,000) 20,000,000 4¢ iM & S/Mch 1 1942 New York and Phila 
Junction (Phila) general mortgage (now first) gold_| 2.96) 1900 1,000 725,000 3%eA & OApr 11930 Broad St Station, Phila 
— = & wg mige gold guar p &1--@P.c*&r| = -..| 1904 1,000} 6,000,000 4g |M & N/Nov 11943 New York& Philadelphia 
quipmen rusts— 
Equipment trust gold bonds (sf 5%) not drawn__c*# ~--| 1889 | 1,000; 2,501,000 4g iM & S§Sept11914 Girard Trust Co, Phila 
Penn steei car trust gold last Installment__-._.__ .--| 1902 | 1,000 700,000 3% Q—J July 191? Commercial Tr Co, Phila 
Penn steel car trust gold $300,000 paid yearly_---- -.-_| 1902 | 1,000 300,000 3 4a Q—J Oct 1912 do 4 do 
x On coupon bonds J & J; on registered bouds A&O| a Inicludin g $377,1|00 bonds hei!d alive tin sinking fund. 
For year ending June 30 1911, gross, $19,883,467, against $20,822,846 in | reserved to retire the outstanding first mtge. bonds. V. 90, p. 237. The 
1909-10; net, $9,494,412, against $11,280,384; taxes, $846,046; other in- 


first 5s of 1903 are limited to $12,000 per mile of main track, but, by supple- 
mental mtge., to $8,000 per mile until the net earnings are double the inter- 
erest charge on the entire authorized amount. The National Rys. guaran- 
tees both issues of bonds, prin. & int. (V. 93, p. 1474.) Due Nat. Rys 
June 30 1911 (U. S. currency), $303,760. Calendar year 1910 (Mex. cur.), 
gross, $640,629; net, $154,741; int., taxes, &c., $365,176; bal., def., $210,- 
435. Pres., D. E. Thompson, Mexico City.; V.-P., E. N. Brown, N. Y>— 
(V. 91, p. 589.) 


PARIS & MT. PLEASANT RR.—V. 93, D. 527. 
PARRAL & DURANGO RR.—V. 91, D. 1448. 


PATERSON & HUDSON RIVER.—Owns from Marton, Jersey City, 
N J. (south of Bergen Junction), to Paterson, N. J., 14 miles; double track. 
,eased in perpetuity at $48,400 per year for road, $5,000 for land in Jersey 
vty and taxes, to Erie RR., forming part of main line. 


PATERSON & RAMAPO RR.—Owns from Paterson, N. J., to New York 
‘tate Line, 14 miles, double track, part of main line of Erie RR., to which 
-ased Sept. 1852 during legal existence, at $26,500. 


PECOS VALLEY SOUTHERN RY.—(V. 93, p. 1463.) 


PEMIGEWASSET VALLEY RR.—Plymouth, N. H., to Lincoln, N. H., 
‘$m. Leased to Concord & Mont. for 6% on stock; op. by Bos. & Maine, 


PENNSYLVANIA RR.—(See AMaps.)—The system, as shown on the 
wijoining maps, extends from New York City westerly, via Philadelphia, 
‘o Pittsburgh, Erie, Cleveland, Toledo, Chicago and Burlington on the 
19rth and to Washington, Cincinnati, Louisville & St. Louis on the south. 
fhe total system on Jan. 1 1911 aggregated 11,263 miles, of which 3,874 
niles represents the mileage operated directly under the caption ‘‘the lines 
east of Pittsburgh and Erie,’ and 2,911 the mileage operated directly under 
the caption ‘‘the lines west of Pittsburgh and Erie,’’ the latter being more 
fully described under the title Pennsylvania Company and Pittsburgh Cin- 
sinnati Chicago & St. Louls. The other lines are operated independently. 
East of Pittsburgh and Erie. Miles. 
Main Line and Branches— Miles. Trackage __._..____..-----.-.- 234 
cemedapate to Columbia, Pa_. 81| REPORTED SEPARATELY— 





la.,Pa.,to New Bos. Jct.,&c. 293 | Phila. Balt. & Washington.... 693 
Harrisburg, Pa., to Pittsb., Pa. 245 | Northern Central Ry*_...---- 460 
Erie, Pa., to Sunbury, &c...-.- 307 | West Jersey & Seashore RR.*.. 337 
Branches and spurs.........- 1,173 | Cumberland Valley RB.*...c< 162 

| Pi DE covcecccessnseun 395 

Total main line & branches. .2,099 Balt. Ches. & Atlantic Ry.-_-- 88 
Lines oper. by é or contract— |Maryland Delaware & Virginia. 78 
Gar. Ports. Mt.Joy. & Lan. RR.* Rosslyn Connecting.......... 2 


Dillersville to Harrisb.,Pa.,&c. 53 Philadelphia & Camden Ferry-- 1 
D- 


United New Jersey RR.,* Tre 





ton to Jersey City, &c___ _-_. 149 Grand total east of P. & E._.6,324 
Philadelphia & Trenton RR.*_. 26 West of Pittsburgh and Erie. 
Western New York & Penn.*.. 554 EPORTED DIRECTLY 


5 REP sea 
Connecting Railway* 37 Pitts. Cin. Chic. & St. Louis*..1,566 





Lines operated under contraci— Pennsylvania Company lines*..1,345 
Cambria & Clearfield RR.*.... 393) 
Belvidere Delaware RR.*~....- 81, Total reported directly.-_-_-.- 2,911 
Phila. & Long Branch RR__.--- 49 REPORTED SEPARATELY— 


Delaware River RR. & Bridge* 
Other lines (incl. D. & R. Canal 
66 m., and ferries, 2 m.)_.-- 


10 Grand Rapids & Indiana lines*. 580 
Vandalia RR.* 
423 | 


Total in Penn. RR. statistics_3,874 | 


Other lines (see Pennsylvania 
Company statement) 





Total system Jan. 1 1911_..11,263 
*See each company’s statement. 

ORGANIZATION, LEASES, &c.—The charter of the Pennsylvania RR. 
was dated April 13 1846. The Pennsylvania Company controls all the lines 
xest of Pitts i and Erie, the Pennsylvania RR. Co. holding all its stock. 
In 1900 acqu most of stock and income bonds of Western New York & 
Pennsylvania and took a lease of the road. V. 72, p. 481. 

In Mch. 1910 had acquired additional amounts of Norfolk & West. stock, 
and, it is understood, owned 51% thereof. V. 90, p. 628. 

In Jan. 1910 $2,492,750 of the N. Y. Phila. & Norfolk $2,500,000 stock 
(authorized in April 1910 to be increased to $3,750,000) had accepted the 
offer to buy the stock with 4% 40-year trust certfs., guar., p.&l., by Penn. 
KR. on basis of $3,000 certfs. for $1,000 stock. V. 86, p.1590; V.88,p 631. 


SECURITIES OWNED.—The total cost of these to Jan. 1 1911 was 
$280,069,601; many of which are pecged to secure Pennsylvania issues. 
Revenue derived from these securities in 1910, $14,999,876. 

DIVS. '90. 91. '92. '93 to’99. '00-May’06. Nov.’06. ’07 to’16. , 
Ps: Gice . = 5 yrly. 6 yriy. 6yrly. 1%—,—,— 
In 1893 paid also 2% in scrip. Dividends now paid quarterly. 

STOCK .—The stockholders March 10 1903 authorized an increase in 

stock from $251,700,000 to $400,000,000, to be made from time to time in 
the discretion of the directors. Of the stock, $20,980,350 was issued April 
1903 in exchange for convertible debentures. (See below.) In 1903 sold 
$75,094,750 new stock at $60 per $50 share. V. 76, p. 383, 488, 594, 706, 
1193; V. 77, p. 37, 770. 
Stockholders on March 12 1907 authorized increase of the stock and 
bonds by $100,000,000 each, to be Issued from time to time as required, 
$60,000,000 3-year collateral trust 5% notes paid off Mch. 1910, forming 
part of the $100,000,000 bonds and the $40,000,000 4s sold April 1908 
the remainder. V. 84, p. 103, 626; V. 86, p. 1043. Stockholders or their 
assignees subscribed in Dec. 1909 for 25% in new stock ($82,517,800) at 
par, the proceeds to provide for notes maturing and general 6s due July 1 
1910. V. 89, p. 1224, 1281, 1348; V. 90, p. 635. 


Stockholders voted March 14 1911 to increase the auth. stock from 
$500,000,000 (of which $412,610,700 outstanding Jan. 1911, remainder, 
except about $22,000,000, reserved for convertible bonds) to $600,000,000. 
Shareholders of record May 5 were offered the right to subscribe for new 
stock ($41,261,600) at par, increasing amount outstanding to $519,068,000,. 


incl. amounts reserved for convertible bonds. V. 92, p. 119, 663, 726, 882, 
1033, 1437 
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RAILWAY STOCKS AND BONDS. 


FEB., 1912.] 
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RAILWAY STOCKS AND BONDS. 
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’ | 
RAILROAD COM PANIES | Miles| Date Par Amount Rate When Last Dividend | Places Where Interest an@ 
[For abbreviations, &c , see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Pennsylvania RR— (Concluded) — | 
enn steel equipment trust gold last installment _-- - oe-| 1902 $1,000 $500,000 3% e —M (Dec 1912 Commercial Tr Co, Phil# 
do do do last installment. -- -.-| 1903 1,000 500,000 3%e —M (Mch 1913 do do 
do rolling stock trust gold $500, pe pd yrly ---| 1903 1,000, 1,000,000 3%e —F (May 1912-1913 do do 
do do do $200,000 pd yriy antl 2 1,000 00,0 3%e —F (Aug 1912-1913 do do 
do do do $300,000 pd yrily -.-| 1905 1,000; 1,200,000 4g —M |May 1912-1915 do do 
Pennsylvania Steel frelght car trust........-..---- ---| 1905 1,000; 2,800,000 4 —S (Sept 1912-1915 do do 
do do Rc * 3" oui; elit amamdiaine < ---| 1906 1,000; 2,000,000 4 —J (June 1912-1916 do do 
Pennsylvania Steel equipment improvement aor. ---| 1906 1,000, 4,000,000 4 —J (Jan 1913-1916 do do 
ae ae general freight equipment trust- -- -- ae a] SE Cle acdoons 24,800,000 4 Q—F (To Nov. 1917 (Fidelity Trust Co, Phile 
u p&i due$1,100,000yly(V90, plazsjEPr .-.| 1910 1,000; 9,900,000 4¢ Q—F |May 1912-1920 New York and Phila. 
ae ee 5 iwenne Bloodgood property-.-------- -.-| 1892 1,000 34,0 4.4 M & S/Sept1 1912 | Philadelphia 
Penn RR real estate purch money gold Mo Rice ar .. | 1893 1,000; 2,000,000 4¢ M & N|May 1 1923 ‘Farmers’ L & TrCo,N ¥ 
Pennsylvania Company—Bonds gold guar----- c* &r oot) ae 1,000) 19,467.000 4%e3 & J July 11921 ‘National City Bank, N Y 
uar tr certs $20,000,000 g gu Pa RR SerA ------ r ---| 1897 1,000, 4,495,000 3%eM & S/Sept 1 1937 Union Tr, N Y; & Phila 
do do do do Ser B. GP.ce. oo. Bean ,000) 3'927°000 3%e¢F & A/\Feb 1 1941 \qmer Ex Bk, N Y, *t 
do do do Go Serc..... -.-| 1902 1,000; 4,617,000 3%eJ & D\Dec 1 1942 Girard Trust Co, Phila 
do do do do Ser D.222aP ..| 1904 1,000, 9,666,000 3%eJ & D\Dec 1 1944 Phils, Pa, and New York 
Gold loan $1,334,000 drawn yrly g gu Pa RR...GP .-.| 1901 1,000) 6,660 000 3%e@M & N\Nov 1 1916 New York & Philadelphia 
Gold loan red after 15 yrs (guar V 83 p 1229) .GP.c* ---| 1906 1,000) 20,000,000 4g A & O/Apr 1 1931 ‘Girard TrCo, Phila&N Y 
French loan 250,000,000 fr guar red from 1918._G@ | 1906 |500 fr &c 48 ,262,548 3% J & DJune151921 Cred Lyen, &e, Paris, Fr 
Pennsylvania & North Western—See Cambria & Clear|ficld Rly. | 
Pensacola Mobile & New Orl— ist mtge $750,000__K seul. epee 1,000 (?) 5 M & N May 1 1931 ‘Knickerbocker Tr Co,N¥ 
Peoria & Bureau Valley—Stock rental (see text) .---- — 100, 1,500,000 s F & AI Feb 10 19124%/First Nat 8k, New York 
Peoria & Eastern—Ind Bloom & W ist M pf-.-_Ce.c&r 202; 1879 100 &c 85,100 4 A & OJApr 1 1940 J P Morgan & Co, N Y 
Ohio Indiana & West ist M pref gold Int guar. Ce.c* 342) 1888 500 &c 500,000 5¢ Q—JI Apr 1 1938 do do 
Peo & E ist (cons) M $10,000,000 int guar. -_--.Ce.c* 342; 1890 1,000, 8,500,000 4 A & O\Apr 1 1940 do do 
Income mortgage non- -cumulative....-.-...-- Ce.c 342| 1890 1,000; 4,000,000 4 | April |Apr 1 1990 4% paid April 1 1911 
Peoria & Pekin Union— First mortgage gold---.. Ce.c 20; 1881 1,000; 1,495,000 6g  § Q-—F mp 1 1921 ‘Central Trust Co, N Y 
ene Mise MOE. ... dnoodectancocaavces Ce.c 20) 1885 1,000' 1,499,000 4%e@ M N' Feb 1 1921 do do 
ict ~ oem Se Geese Deel one weswews cvcases -..|'92-"10; 500 &¢c 508,500 5 F & A'\To Aug il 1923) do do 
do do ee ee oe ee eee raeeS sae]. BE tadedaien 400,000} - a Te NES a ae re DR SEOO ~ bnecsccannscancees oun 
Peoria Ry Term—First M eu g red 102 beg 1917_1C.c* aa | 1907 1,000 944,000 4g J & J\Jan 1 1937 ‘First Nat Bank, N Y 
Second mtge jointly guaranteed as to principal only ---| 1907 1,000 280,000 5 A & 2007 <paduensedsmeanedinandallil 
Pere Marquette—Common Stock .-...---.--.------- ee-| eecs 100} 14,332,930) ........ | ichbeuidelaa awakened.  feechoescaksosesensdqaees 
First pref (also as to assets) 4% cum after 1910----. es | oée0 100; 10.929 ,800 { eone ate lecbbhede Bhaateseaed.  lessaccenees@veeccansde 
Second preferred 4% non-cumulative.........-.-- oes) ened 100; 923,860/}....... leccecees | woncccee- | eo ee eee --------------- 
Outstanding stock of constituent companies. -- ---. oa-| egee |-ee¢ege0 140,500|_.-_-__- Letutinegent S,- |  levevnepapensetaquoodsde 
age ie WO WEES Bo ddcsnecande ..-Ce.xc* &! , 1905 1,000; 10,106,000 4g J & dJiJan 11955 JIP moreae & . N Y 
: of & ref gen M $60,000,000 red 110__Ba.xc*&r*| All | 1911 | 1 ,000&c| See text 5¢ M & S|Mch 1 1961 do 
ll notes sec by imp & ref gen bds red 102 % -@.xc* .--. 1911 1,000&c 8,000,000 6¢ M & S'Mch 1 1916 do 1 7 
BON DS.—Consolidated mortgage of 1873, see ‘“‘Supplement’’ of Oct. 1901 1910 1909 Inc. or Dec. 
Oe A aes oa oe ody 200. 060. te were sold. id a — », a} N. Y. Tunnel construction_._..... ___--- $4,000,000 —$4,000,000 
n were issue -year o go re) e Ov. " Fs 
1902, at which $39,777, 000 had been converted in Feb. 1912 Into stock m Extraordinary expense fund_----- $3,700,000 2,000,000 + 1,700,000 
70 per share and balance is convertible at holders’ option at per share . 4 ‘ 4$95 
at any time; they may be called for payment at 10254 om any int. day, Dut | patance surplng nn ne Men Sao age RTT sasOLaOD +g gRaaeT 
v.00 0. converted on basis stated. See V. 74, p. 577; V. 87, D. 1421 | Bal_, profit and loss Dec. 31... __- $27,044,462 $25,149,688 +$1,894,774 


447. 

In 1905 stockholders subscribed at par for pers of $100,000,000 of 34% 
old bonds, the balance being taken by a syndicate. The bonds are (since 

ec. 1 1905) convertible at — of holder at any time into stock at $75 
per $50 share unless previously called for redemption on Dec. 1 1910, or 
at any subsequent interest period on 90 days’ notice, at par and interest; ‘but 
when so called they may be converted up to 30 days — to the date named 
in said notice for redemption. A part of the proceeds was used to retire the 
$27,480,000 6% bonds maturing June and July 1905; balance for {mprove. 
ments. See V. 80, p. 1112, 1236, 1913; V. 81, p. 1437; V. 90, p. 447. 

As to new bonds authorized In 1907 and 1908, see STOCK above. 


GENERAL FINANCES.—In 1901 obtained control of the Pennsylvania 
and Cambria Steel cos. See ‘‘Industrial cos.’’ and V.72, p. 1280; V.82, p.805. 

On November 27 1910 the company opened its assenger electric 
tunnel railroad from Harrison, N. J., under the North River to a central 
passenger station at 33d St. and 7th Ave., New York City, and thence 
under the East River to a connection with the Long Island RR. in Long 
Island City, under the name of Pennsylvania Tunnel & Terminal RR. 
Service from N. Y. station to Long Island City was begun Sept. 10 1910. 
V.91, p. 397, 946, 1161; V. 92, p. 663. 

The tunnel will afford entrance into New York City for the Penn. 
Sylvania Railroad and the Long Island Railroad, permitting througb 
trains by rail direct from the South and West to all points in New England 
via the bridge from Mott Haven to Long Island, which is to be bullt by the 
N. Y. Connecting RR.; see V. 86, p. 608; V. 87, p. 813, 1238; V. 88, p. 631; 
V. 89, p. 666, 919; V. 90, p. 635. V. 93, p. 867. 

In June 1906 the issue of $50,000,00U (250,000,000 francs) French loap 
(Penn. Co. guar. 3%% bonds) was sold to pay art of cost ($42,000,000) 
of equipment and completion of the water-supply system. 

In April 1908 $40,000,000 4% consols were sold to provide for completion 
of New York terminals and other construction work. V. 86, p. 1043, 1101. 
V. 88, p. 631. In May 1909 $8,100,000 and in May 1910 $11, 000, 000 4% 
general freight equip. trust ctfs. were sold. V. 88, p. 1254; V. 90, p. 1425 

On Dec. 31 1910 the Pennsylvania Company held (V. 86, p. 1281) the 
subjoined amounts of the following issues (compare table above), received 
in whole or in part in connection with aforesaid French issue. 


Pa.Steel Roll. Stk.Tr.4% -$1,500,000] Penn. Gen. Frt. Eq. Tr. 

Pa. Steel Freight Car Tr. 4% '07, $100,000,000_ $13,200,000 
‘2 SII hi cdicdedemathiah anion th 5,300,000 Pennsylvania RR. Water 

Pa.Steel Eq.Imp.Tr.4%  -- + 000,000 Supply Trust 4% -_.-- 7,000 ,00C 
As to $100,000,000 equip. trust auth. in 1907, see V. 84, Dp. 231, 34 0. 


In Sept. 1906 about half of the company’s holdings in Baltimore & Ohio 
(see that company) and Norfolk & Western stock were sold, realizing about 
$50,000,000, the N. & W. stock sold (about $16,000,000) being re-purchased 
in April 1909, and in Mch. 1910 additional amounts had been acquired, 

making the total owned, it is understood, 51% thereof; also in Dec. 1906 
sold $15, 630,000 Ches. & O. stock. V. 83, p. 562, 1412: V. 85, p. 655; 
V. 90, p. 628. In 1910 purchased $2,500, 000 New York New Haven & 
Hartford stock, increasing holdings to $3, 500, 000. V. 90, p. 1425. 

In Nov. 1906 the dividend rate was increased from 6% to 7% %, but in 
May 1908 again reduced to 6%. On Feb. 1 1908 passenger rates were re- 
stored to old basis, the 2-cent law in Pennsylvania having been declared 
unconstitutional. Vv. 86, p. 230, 

Increase in stock and bonds auth. 1907- 1909-1911, see ‘*Stock’”’ 
$82,517,800 stock sold Dec. 1909 and $41,261,600 in May 1911. 


LATEST EARNINGS.—Jan. 1 to Dec. 31 (12 mos.), directly operated: 
Lines east of Pittsburgh|1911_____- Gross, $225,993, 936; net, $48,763,857 

and rie ae Gross, 228,818,188: net, 51,115,129 
Lines west of P. & E., inc. or dec- Gross, dec., $6,444, 269; net. dec. $l, 197,691 

ANNUAL REPORT. —Fiscal year ends Dec. 31. Annual meeting is 
held at Philadelphia on second Tuesday in March. The report for 1910 was 
given in V. 92, p. 655, 662; see also editorial, p. 63 


EARNINGS OF ALL LINES BOTH EAST & shiek or PITTS. & rr 
Year ending Dec. 31— 1909 


above; 














I Ce oe $346, 215. "199 $315,111, 768 
Net earnings (over taxes)... -......-...___. 78,792 ,582 85,452,914 
REPORT OF PENNSYLVANIA RAILROAD COMPANY. 

Year ending Dec. 31— 1910. 1909. Inc. or Dec. 
I To 3,977 3,947 +30 
PSS RR Ny: $160,457,298$149,593,833 +3$10,863,465 
Net earnings (over taxes)_______- 37,960,546 ,641,842 —3,681,296 
Int. on Pa. RR. investments_____-_ 14.999.876 13,214,757 +1,785,119 
Int. on United N. J. securities____ 74,456 331,172 —156,716 
Int. for use of equipment________- 362,510 211,110 +151,400 
Interest general account________-~ 1,226,946 1,674,120 —447,174 
General int. and miscellaneous 94,326 65,770 + 28,556 
SSPE St RI. OES SN 600,732 446,800 +153,931 

I $55,419,392 $57,585,572 —$2,166,180 
Deduct—Rentals ______________. $5, 652.272 $7,656,936 —$2,004,664 

Interest on funded debt_______- 10,112,233 12,961,423 — 2,849,190 

Int. on mtges. and ground rents. 51,624 13,760 +37 ,864 

Car trust payments___________- 4,754,427 5,137,460 —386 013 

0 i” eee eee 214,968 233,100 —18,132 

DERE oc wobhawcciecocceone 277,022 158,515 +118,507 

Ne $21,062,566 $26,161,194 —$5,098,628 
TERE. A ES ae a $34,356,826 $31,424.378 + $2,932,448 
Payments to trust funds_.._____- $308 ,522 $218,426 + $90,096 
Extraordinary expenses._._______- 3,504,597 5,581,810 —2,077,213 
eS, § eee 24,410,860 19,173,742 +5,237,118 





OFFICE RS.—Pres., James McCrea; ist V.-P., Samuel Rea; 2d V.-P., 
J.B.Thayer; 3d V.-P., Henry Tatnall; 4th V.-P., W. W.Atterbury; Treas., 
J. F. Fahnestock; Sec., Lewis Neilson. New York office, 85 Cedar St. 


Directors—Percival Roberts Jr., N. Parker Shortridge, Rudulph Ellis, 
Charles E. Ingersoll, Clement A. "Griscom, Henry C. Frick, William H. 
Barnes, Geo. ood, C. Stuart Patterson, Effingham B. Morris, Tho mas 
DeWitt Cuyler, Jas. McCrea, Lincoln Godtrey, John P. Green, Charles E. 
Pugh, Samuel Rea, John B. ‘Thayer. —(V. 93, p. 590, 1260.) 


PENNSYLVANIA COMPANY.—(See Maps Pennsylvania RR.) —Oper- 

ates all the Pennsylvania Rattroad lines west of Pitts. Owns none In fee. 
Leased by transfer from Pa. RR.; | Controlled by stock, &c.; Miles 
Miles. | Pitts. Cin. Chic. & St. L-..*1 410. 82 


Pittsb. Ft. W. aii | 53 Waynesburg & Washington. 28.16 
Massillon & Cleveland.-.-.-. 2.23 Cin. Leb. & Northern-.-.-.-.-- 45.44 
Erie & Pittsburgh------.--.-. 82. 97 Grand Rapids & Indlana---- 431.59 
Cleveland & Pittsburgh----- *205.50' Musk. Gr. Rap. & Ind -.-.-- 36.85 

Leased directly by Pa. Co. Traverse City RR.-.-.-...-.. 5.86 
Pitts. Youngs. & Ashta. RY. *137 54) Cin. Rich. & Fort Wayne. +o 

Controlled by stock or otherwise; te Mis Kncoasecepeau *655.30 


Toledo Col. & Ohio River... 
Pitts Ohio Val. & Cinc_-_-_-- 
Marginal RR., Beav. F., Pa. 


.*337.94 | Terre Haute & Peoria RR.-- 145.12 
5.09. Cleve. Akron & Cincinnati. _*344.28 
3.53| Wheeling Terminal Ry_--___- 9.65 


South Chic. & Southern. -- 23.05 | Manufacturers’ Ry_....-..-- 3.03 
Branches W.N.Y.& Pa. Ry-- 51.52 | Pennsylvania Terminal Ry-.- 4.14 
Youngstown & Ravenna-.--- 2.28 Controtled jotnt 


eee Bn... o ooo cceess *117.58 

















5 ERAS. oe Ree oy og * Yough-.-.-.- onan te 

Oo eorla Pit wacce . 
_ Total Penna, Co. lines. 1,342.18 ae 169 81 
* See this company. Total of all limes__....... 5.106°03 


ORGANIZATION .—Chartered in Penna. April 7 1870. Its $80,000,000 
stock is owned by the Pennsylvania Railroad. On Dec. 31 '10 the Penn. Co. 
owned sundry stocks and bonds having value per balance sheet of $195,- 


496,269; and yielding in 1910 income of $12,839,619. V. 84, p. 928. 
DIVS.— St "01-02. '03. "04-05. '06. °07. ’O8. "09. °10. 1911. 
Per cent___ /{ None. 4 5 6 7 7 8 7 7 


In Jan. 1910, 33 1-3% in stock; June 1910, 3% cash; Dec., 4%. 


BONDS.—The gold bonds of 1921 are secured by leases of P. Ft. W. & 
O., the Cleve. & Pittsb. and Erie & Pittsb. railroads and of bonds and 
stocks having a par value in 1911 of $26, 107, 100, as well as real estate. 

Guaranteed trust certificates, *‘A,"’ “By “C” and ‘‘D”’ were issued Dy 
Girard Trust Co., Philadelphia. as trustee, under a deed of trust made by 
the Penn. Co. and the Penn. RR. Co., whereby the Penn. Co. has pledged 
an equal amount at par of the 7% guar. special stock of the Pittsb. Ft. . 
& Chic. Ry Co Of the $20.000,000 in series A, B and C, the sinking fund 
a retired, 2, Met 000 to Dec. 31 1910. See V. 65, p. 368, 572, 1116: 

Pp; 72, p. 339, 490; V. 79, p. 2457. 

Veathe 4% w "held LAN of 1901 was Issued to pay for acquisitions of stocks of 
the Pennsylvania and Cambria Steel companies. They are guar., p. andl., 
by Penna. RR., and are subject to call for redemption Nov. i annually 
by lot at par in 15 ou ee * V. 73, p. 843. 957. Collateral Nov. 30 
1911, $11,200,000 P t. L. Ry. pref. stock. 

The $20, 000, 000 aah loan 4s of 1904, guaranteed, were at Nov. 30 1911 
secured by deposit of $12,500,000 Pitts. ‘Cin. Chic. & St. Louis common and 
$10,900,000 pref. stock, $4,000,000 Vandalia RR. stock and $1,000,000 
Pitts. Youngstown & Ashtabula pref. stock: total par value of collateral, 
$28,400,000. V. 82, p. 335; V. 83, p. 1229. Car trusts Nov. 30 1911, 
$8 337, 815; 1ioans and bills payable, $5, 600,000. 

The 250, 000,000 French franc 3 4 % guaranteed loan of 1906 \s payable, 
p. &i.,in francs. Denomination 500 and 2,500 francs. V. 82. p. 1439. 


EARNINGS.—6 mos. rhe. he Gross, $50,110,589; net, $13,461,882 
Jan. 1 to Dec. 31. ) *eRARge Gross, 54,170,875; net, 15,081,162 
REPORT. —Report for year 1910 in V. 92, Dp. 1238, showed gross earn- 


ings, $54,170,874; net, $12,373,468: other income, $12, 902, 035; interest, 
rentals, sink. funds, &e. » $15, 438. 523: contributions to “ceneral fund,” 
$1,500,000; prin. equip. trusts, $195,232: dividend (7%), $5,600,000; 


additions, &c., $2,000,000; bal., sur., $541,748.—(V. 93, p. 1324, 1669,1789. 


PENSACOLA MOBILE & NEW ORLEANS.—Projected from Pensacola, 
Fla., to Mobile, Ala., 75 miles, 25 m. being operated June 1911 and re- 


mainder under construction. ‘Incorporated in Ala. May 1907. Stock, 
auth., $750,000; par $100. Bonds are issuable at $10,000 per mile. V. 
92, p. 1566, 1701. Pres., Elwood M. Laughlin; Sec., J. B. Hall.—(V. 


92, p. 1566, 1701.) 


PEORIA & BUREAU GALLEY RR.—Peoria to Bureau Jct., Il., 
miles. Leased in 1854 to C . Il. & Pac. Ry. for $125,000 yly; divs., Bu 
ally 8% yly., occasionally slits Feb. 1908, 1% extra. ——(V , 68, p. 169.) 


PEORIA & EASTERN RY.—(See Maps N. Y. Cent. & Hudson River RR.) 
—Owns from Pekin, Ill., to Indianapolis, Ind., 202 m., and has a lien of $5,- 
000,000 on Springfield Division, Indianapolis ‘to S ringfeld, Ohlo, 141 m. 
trackage, Pekin to Peoria, 9 m.; total operated, 352 miles. 


LEASE, &c.—Formerly Ohlo Indiana & Western, sold in foreclosure Ib 
1890, reorganized per V. 49, p. 616. Leased till April 1 1940 to Clev. Cin. 
Chic. & St. L., which guarantees interest, but not principal, of the 1st con- 
sols and the underlying bonds, and owns one-half of the $10, 000,000 stock, 
par, $100. See “Supp.” of Jan. 1894 as to provisions respecting any surplus 
over charges. Company owns $125,000 stock of the Peo. & Pekin Union 


Ry., on which 6% yearly was pald 1895-1902 and 5% 1n 1905. V. 74, p. 152. 
BON DS.—See abstracts of mtges. of 1890 In V. 51, p. 246. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value (Outstanding % Payable | and Maturity Dividends are Payable 
uette gg he” sepa pe 5,000,000-....-- ooel BORE lecceoses $5,000,000 6g J & J\July 11912 J P Morgan & Co,NY 
Petthie Oe Went ater t M on eal aegih ose NB.c*| 488) 1881 $1,000; 5,758,000 5 J & D Dec 11921 J P Morgan & Co, N Y¥ 
Det Gs R&W ey onan (now 1st) M law money.OB.c* 387, 1897 500 &c; 5,379,000 a A & O/Apr 1 1946 Second Nat Bank, Bost 
Fiint & Pere Marq mtge ($1,000,000 are 4s) gold--c 281; 1880 1,000; 5,000,0004¢g&6g¢A & O Oct 11920 J P Mo — & Co, N Y 
First consolidated mortgage gold-....~-.... Ce.c 649, 1889 1,000; 2,850,000 5¢ M & N/|May 1 1939 Central t Co, N ¥ 
Pt Huron Div first mtge “33. "500 ,000) ape 230; 1889 1,000; 38,325,000 5¢ A & O/Apr 1 1939 JP Morgan. & Co, N Y 
Toledo Division first mortgage gold_----..- iB.c* 18) 1897 1,000 00,000 5¢ J & JiJuly 1 1937 International Tr Co, Bost 
Ch & N M ist M gup &I/end by Ch & W ii7J0B‘c° 100; 1891 1,000; 1,667,000 5 M & N/|May 11931 Second Nat Bank. Bost 
Equip trust bonds ser A due $64,000 s-a__-.-.- Ba.c* amet Se 1,000 960,000 5 A & Oj Apr '12-Apr '19J P Morgan & Co, N ¥ 
do do ser B due $68,000 s-a_-_--- Ba.c* ase! San 1,000; 1,020,000 5 A & O/Apr '12-Apr ‘19 do do 
do do 44,000 due s-a (V 92, p 1636)Ba.c* e--| 1911 1,000 26,000 5¢ J & D\June’12-June’21 Bankers Trust Co, N Y 
Pere Marquette consol M $50,000, .000 auth.F.c&ér| -..| 1901 (1,000 &c; 8,382,000 4¢ J & J Jan 11951 do do 
Lake Erie & Detroit Riv Div coll tr M gold -.-...- G| 199) 1903 1,0 3,000,000i 4%e¢F & A/Aug 11932 do a 
Collateral trust mortgage gold call par------.-..---. ---| 1903 |.......- 2,870,000; 4¢ J & JJan 11923 Peoples’ State Bk.. Det't 
inaw Tus & Huron first mtge assumed-.....- N 66; 1900 1,000; 1,000,000 4¢ F & Aj\Aug 11931 J P Morgan & Co, 
Grand Rapids Belding & Sag ist M assumed _.__-.-. 29; 1899 1,000 60,00 5g¢ M & lates 1 1924 International Tr Co, Bost 
Pere Marquette of Indiana call105 assumed_-..K.c*} Text | 1903 1,000 675,000 4g M & N |May 1 1943 J P Morgan & Co, N Y 
Kleybolte equipment notes---.---------.-.--.--- ---| 1905 |-..-.-.--.-.- 71 Gee teak onscca April1 1916 (Cin Ham & Dayton R 
RWinthrop &Co eq notes ¢$76,000 due s-a(V79p1642; -..| 1904 1,000 532,000 4% eA & OApr '12-Oct '14)R Winthrop & Co, 
Am Car & Fdry Co equip notes $40,000 due semi-an; --..| 1908 |-.-...... 200,000 6 A & O To Apri 1914 ‘Bankers’ Tr Co, New Y’k 
Locomotive equip tr notes{part due quar_._--.-- o<-| 1930 |......-- 75,000 5 —J |ToJan31913__|Harvey Fisk & Sons, N ¥ 
15,000 due quar.---- ocel: SE incabedés 90,000 5 —J (Apr '12-July °13 ‘Harvey Fisk & Sons, NiY 
Equipment notes payable $4, 680 monthly ..-.-..- eco] 3920 |..ccecce 98,280 » . teapongp< To Nov 15 1913 Equitable Tr Co N Y 
Pullman Co car lease notes due quarterly_-_..--- eo} 3910 |........- 170,256 5 Q—M (To June 15 1915 Pullman Co, Chicago 
ist M Ser 1 (ist loan) € Fu p «1..PeP.c*; 38.3 1888 | 100 &c 799,600 5¢ Q—J (Jan 11918 ‘Reading Terminal, oP hile 
(2d loan) g guar p &1 (end)_-.PeP.c*| 38.3) 1888 1,000; 1,125,000 5¢ Q—J (Jan 11918 do 
R—Stock (rental 4%) -..--—....--.- e--| ---- 10 85, 4 O Oct 1911 2% (Nashua, New Hampshire 
—See Atlantic Coast Line RR | 
New M $10,000,000 gold gup &1i--| ---| 1911 |----.---.- 2,200,000 te Rees et (SERS 6 RE Se ie ene re 
& Wash—Stock auth SORMEO AUR. cl © cael woud 50) 25,138,000 4 In 1911. J & D Dec 30 1911 2% Broad St Station, Phila 
Co) plain bonds--. 
eatcacerestoks | All secured |--r) -..| 1887 1,000; 1,000,000 4 A & olapr 11917 Off, Phil; Kidd, Peab, Bos 
~ wn nen nnreneee + by 1903 cs ---| 1887 1,000; 1,000,000 4 M & N Nov 1 1922 Broad St Station, Phila 
gold ........--. | mortgage. |.-r) -..| 1891 0 930,000 4¢ J & JJan 11926 do do 
gold -......-..- feall oes! Bae 1,000; 1,000,000 4¢ A & OOct 11932 do do 
First mortgage "320, 000,000 gold........- G c* &r* 214, 1904 (1,000 &c) 15,070,000 4g M & N Nov 1 1943 Am ExN Bk, NY: & Phi} 
Plain bonds gold due $500,000 yearly_____._..- c*; ...| 1909 1,000; 5,000,000 4¢ J & J Jani‘'15-’24 (Broad St Station, Phila 
Phila & Ches V—1st M pref ola 5s red 96 _- PeP.c*| ...| 1888 500; 280,510| 4g |A & OApri1i1938 (Reading Terminal, Phila 
First mtge old 4s not pref int reduced in 96 g.PePc*| -.-..| 1888 500 ese 3¢g A & ss aa 1 1938 do do 

















INCOMES.—Dividend on incomes, 4% tart + pald April 1 1902 to 1908, 
both inclusive; 1909, none; 1910 and 1911, 


EARNINGS.—12 wan ESE stiouels Gross, $3,218,283; net, $716,867 
Jan. 1 to Dec. 31. Ree _Gross, 3,536,068; net, 972,948 
REPORT for 1910 was in V. 92, D. 874. 
Cal. Year— Gross. Net. Oth.Inc. *Charges. Impis. Bal.,sur. 
Reiiékire dee $3, aoe" 068 $859,870 $28,011 $783,752 $81,040 $23,089 
a saad 3,026,856 792,118 18,824 699,186 30,024 81,732 
*Inci. $160, 000 (4%) int. on incomes in 1909.—(V. 92, p. 463, 795, 874.) 
PEORIA & PEKIN UNION RY.—Owns Pekin to Peorla, on both sides 


of Illinois River, and yards at and opposite Peorla. Mileage malin track, 
18.14; second main track, 8.80; total main track, 26.94 miles. Mileage of 
side and yard tracks, 67.38. Capital stock, $1,000,000. Owned by Peorta 

East. (Clev. Cin. Chic. & St. L. system), Chic. & North Western, Chic. 
Peo. & St. L., Ill. Central system, Lake Erie & Western and Tol. Peo. & 
West companies. Dividends 1895-1902, 6% per annum; 1903, 4%: 1905. 
5%. In Nov. 1911 arranged to issue $400,000 debenture bonds, payable 
from 1924 to 1930 incl. V. 93, p. 1260. Year ending June 30 1910, gross, 
$852,502; net, $197,429; other income, $208,737; int., taxes, &c., $237,600; 
bal., def., $55,112. Pres., H. K. Pinkney .—(V. 85, p. 577; V. 93, p. 1260.) 


PEORIA RAILWAY TERMINAL CO.—Owns terminal road between 
Peoria and Pekin, Ill., 8 miles, over private right of way, and local lines; 
total, 21 miles; 29 % miles of track. 70-lb. rails. Freight business handled 
by steam. Local passenger business in and between Peoria and Pekin by 
electricity. Has union depot in Pekin. Owns a 1,000-ft. steel drawbridge 
over the [Uinois River. Capital stock, $1,000,000, all owned by Chicago 
R. I. & Pac. and Chicago & Alton, which guarantee the ist M. bonds, 
prin. and int., and the 2ds as to prin. only. Form, V. 85, p. 161. For 
year ending June 30 1911, gross, $194,500; oper. def., $1, 442: int. charges, 
$67,808; taxes, $7,173; other deductions, $12,063; bal., def., $88,486. 
Pres., W. T. Irwin: V.-P. & Sec., T. A. Grier; V.-P. & Treas. ‘a te 
Burrill.—(V. 91, p. 215; V. 93, p. 1535.) 


PERE MARQUETTE RR.—(See Map.)—The road includes: 

Lines owned— Miles. | oe M tiles 
Alexis (near Toledo) to Luding- | racKnage— , 
ton, on Lake Michigan-_-_--__-_- 384. ‘St, Thomas, A seo “my, poet 
Plymouth to Ba ay View, Mich ...412| > Gq ee Bort Geecie’ 13 
Porter, Ind., to Gr. Rap., Mich..164| boudon or nley--.-----.-- 


} 2: 
Saginaw to Port Huron, Mich... _. La €rosse,Ind., to Mich.State Line 34 
Pt. Huron to Grindstone City - - 3 


- - 90 Other trackage 


Grand Ledge to Big Raplds, Mich.142,_ Comtrolled— 
Allegan to Pentwater__.___-..-_-_- 127, Lake Erie & Det. Riv.........- 199 
Sarnia to Rondeau_____._-__--- See SGD. .ccccoceccmacoee 60 


Other lines, branches, | 
Total (incl. 2,331 miles oper. and 37 m. leased to other cos.)______ 2,368 


Operates car ferries Ludington to Milwaukee and Manitowoc. Of the 
2,368 miles, 34 miles, Lawton, Mich., to South Haven, are leased to the 
Kalamazoo Lake Shore & Chicago Ry. for 25 years from April 15 1907. 


A 99-year agreement for trackage with the Mich. Cent. and Can. South. 
from St. Thomas, Ont., to Internat. Bridge and Niagara, 132 m.,extends the 
line easterly to Buffalo. from July 181904. V.77, p. 2097; V. 78, p. 2600. 


ORGANIZATION.—Formed Dec. 11 1907 as a reorganization without 
foreclosure per plan in V. 85, p. 41, 100, of the old Pere Marquette, the 
lease to the Cin. Ham. & Dayton being canceled. (V. 85, p. 1519.) 


STOCK.—The preferred consists of two classes, viz.: 4% first pref. 
stock, cum. after 34% years, with ramones 3 also as to assets, and 4% non- 
cum. 2d pref. stock, not preferred as to assets 

The $11,000,000 com. stock owned by Cincinnati amen & Dayton 
was sold Feb. 1911 toJ. P. Morgan &Co. V. 92, p. 596 


BONDS.—In Mch. 1911 sold $8,000,000 of ieee 6% collateral notes 
of an authorized $10,000,000 issue, secured by 200% in 50-yr. 5% bonds is- 
sued under an improvement and refunding general mtge. dated 1911 (total 
authorized issue of latter $60,000,000). Of the impt. and ref. gen. 5s, 
$20,000,000 are issuable as collateral for the 6% notes of 1911, an equal 
amount of bonds being reserved to retire the ref. 4s of 1905 issued and to be 
issued, $5,615,000 equip. notes, also sufficient for the $5,000,000 6% debs. 
of 1907. V. 92, p. 796, 726. The refunding 4s of 1905 are limited so far 
as sale is concerned to $10, 106,000, of which $9,207,000 are guar. by the 
Cin. Ham. & Dayton, prin. & int., any additional amounts to be deposited 
under impt. and ref. mtge. V. 80, p. 163; V. 89, p. 1668; V. 92, p.596. 

The $5,000,000 6% 5-year debentures were issued to pay the floating 
debt, receiver’s certfs. and other corporate purposes. V. 85, p. 1402. 

The collateral trust gold bonds of 1902 (limited to $2,870 ,000) are secured 
by the entire capital Me ae ($1,400,000) of the L. E. & Det. Riv. Ry., the 

ational Trust ., of Toronto, being trustee, and are subject to call 
on any interest day = 6 day’s notice. V. 75, p. 1302: V. 76, 13. 

Lake Erle & Detroit River Division mtge., Vv. 76, Dp. 1356; V. 7, . 89. 

age Marquette RR. of Indiana 4s of 1903 were assumed on conso idation 
Dec. 1907. V. 76, pv. 919, 1193; V. 85, p. 469, 1519. 

mere. & Bes. Dock & Nav. 1st gow’, 4 ls, $470, 000, guaranteed jointly 
by P. M. and Bess. & Lake Erie. See “Industrial Companies.” 
anne cout ooo Same’ pense Cates yy 1911 are series ‘‘A’’ and “*B,”’ 

sides equipment costing 819,600 and $1,84 
wey by nigh aoe, Coen y a 4s. V. 92, p. 957 ; hae advair! 
e equip. trust bonds dated Junel 1911 mature 34 
$44,000 semi-annually thereafter. V. 92, p. 16 Aq 1000 Dec. 1 poss Ope 


EARNINGS.—For 7 months ending Jan. 31: 


7 Mos.— Gross Net. Oth. Income. Charges. Balance. 
1911-12___.$10, 250, 924 $2,366,302 def .$345,569 $2,739,856 def. $719,123 
1910-11_... 9,712,935 2,212,375 def. 315,590 2,532 '256 def. 635,471 





REPORT .—For year ending June 30 1911, V. 94, p. 484. 











Year ending June 30— 1910-11. 1909-10. 1908-09. 
Ce DwOe. oo cececesecoes $16,523,762 $16,542,271 $14,629,827 
Operating expenses ...........-...-. 13,470,965 1,698,842 10,581,580 
SE FREI, ESS pt ESS Sa ae, 64,770 755,641 6,893 

Net operating income___........- $2,388,027 $4,087,788 $3,471,354 
a aa ag nl Raat ee def.406,100 def.16,820 238,209 

I I i $1,981,927 $4,070,968 $3,709,563 
i SO nade $2,997,130 $2,898,793 $2,941,151 
EE AE MEI Ae Se ae 721,188 676,589 699 ,066 
Interest on bills payable___.... ..-- 77,370 25,047 11,690 
Interest on receivers’ certificates....  -..... 825 17,005 

Balance, surplus or deficit_._... def .$1,813,761 sur.$469,714 sur.$40,651 


DIRECTORS.—Geo. F. Baker, Norman B. Ream, Geo. W. Perkins, 
W. R. Cross, Frederick W. Stevens, E. R. Bacon, L. F. Loree, W. H. 
Porter of New York; Francis R. Hart, Fredk. H. Prince and E. V. R. Thayer 
of Boston; William Cotter, J. L. Cramer, S. L. Merriam and Henry B. Led- 
yard of Detroit. Pres., William Cotter.—(V. 94, p. 484, 488.) 


oa fore NIQMEN RR.—Owns from Perkiomen Jct., Pa., to Emaus Jct., Pa., 
3m. Stock ($1,500,000, par value of shares, $50) owned by the Read- 
aa Co. and Laon deposited under its Jersey Cent. collat. 4% mtge.of 1901. 
¥. 72, BD. Reorganized in 1887. In year 1910-11, gross, $663,673; 
net, $353, $05. In 1909-10, gross, $587,986; net, $391, 937: interest, taxes, 
&c., $156,186; improv’ts, $117,324; bal., sur., $1 18,426.—(V. 72, D. 283.) 


PETERBOROUGH RR.—Wllton to Greenfield, N. H., 10% miles. 
Leased April 1 1893 to Boston & Lowell for 93 years at 4% on stock and ex- 
oenses. Capital stock, $385,000; par, $100; div., A. & QO. 


PHILADELPHIA & BALTIMORE CENTRAL RR.—West Phila. to 
Octoraro Jct., Md., 63 m.; Wawa to West Chester, Pa., 9 m. (double track, 
11 m.); branch, 2 m.; leased, Chester Creek RR., 7m.: Phila. Balt. & Wash. 
holds $2,497,180 of the $2,499,174 stock. The $2,200,000 outstanding 
bonds were paid at maturity Nov. 1 1911, the bondholders being given 
the option of exchange for new 40-yr. 4% rold bonds (part of an authorized 
$10,000,000 issue, guar. prin. & int. by Phila. Balt. & Wash.), taken at 
98, the remainder to be paid in cash. V. 93, p. 1106. For 1910 gross 
earnings, $1,358,805; net (incl. other inc.), $147, 730; charges, $205,343; 





bal., def., $57,613.—(V. 93, p. 1106.) 
PHILADELPHIA BALT. & 0 NN RR.—(See Map Penn.RR.) 
Lines owned— Mil Lines controlled, leased, &c.— 
Phila. to Washington, D. C., a" Phila. & Balt. Central* TR pe 80 
Balt. all( double track)... -- i OE ee 245 
Bowle to Pope’s Creek, Md_--__-- 49 |Delaware Md. & Va.*.......... 98 
Branches to Delaware ‘City, RRR RR ee 54 
ee rr, «CI > Ok kd min emennaian 704 


ORGANIZATION.—A consolidation Nov. 1 1902 of the Philadelphia 
Wilmington & Baltimore RR. and Baltmore & Potomac RR. V. 75, pD. 
$95, 1032; V. 82, p. 510. See Washington Terminal Co. on another page. 


STOCK .—Stock, authorized, $25,350,450: ovtmanenes Jan. 1 1911, 
$25,138,000, of which Pennsylvania RR. owned $25.135,475. 
Dividends since consol., Dec. 31 1902 to Dec. 1911 4% yearly (s-a). 


BONDS.—tThe first mortgage of 1904 ($20,000,000 authorized) Is a first 
lien on the Philadelphia-Baltimore division, 117 miles, all double-tracked, 
and also secures gerr-ogees the $4,930,000 debentures of the former P.W.& 
B. (see p. 4 of ** “ne- * of April 1895), and also on the line from Baltimore 
to Washington. the bonds, $15, 070,000 have been sold, including 
$4,500,000 y retire the $3,000, 000 Balt. & Potomac 6s, due April 1 1911, 
and $1,500,000 due July 1 1911, $3,930,000 of the balance being reserved 
to retire the debentures and Baltimore & Potomac bonds and $1,000,000 for 
future purposes. V.78,p.49; V.92,p.795. Mtges., &c., 1910, $325, 123. 

The $5,000,000 serial 4s of 1909 are to be secured by any new mortgage. 
V. 84, pD. 1368; V. 85, p. 284; V. 87, p. 1605. 


EARNINGS.—12 ‘vga ot He A aE Gross, $18,914,244; net, $3,915,831 
Jan. 1 to Dec. 31 Ns ok Gross, 19,021,707; net, 3,840,184 
REPORT .—Report for yearzending Dec. 31 1910 =, V.92, p. 873. 
Year ending Dec. 31— 1910 1909. 908. 1907. 
Gross earnings ___.._-- $19,021, 707 $17,543,373 $16, 126,570 $17,255,572 
Operating expenses_...$14,612,773 $13,059,390 $12,285,374 $13,456,231 











Rentals on basis net earn 445,026 1 059,690 937,798 (296 
Oe ee, eee oe $3,963,908 $3,424,293 $2,903,398 $3,052,045 
Int. on investments, &c. 1,001,048 830,757 739,201 ’ 
Total net income___. $4,964,956 $4,255,050 $3,642,599 $3,795,096 
PImkeG remeeis.....eccce Se See ,938 $41,781 
Interest on bonds___._- 1,070,833 $1,100,000 900,000 900,000 
Ground rents, &C_._.-~- 17,631 17,175 15,67 14,49 
Other interest.......-. a 7,192 15,090 316,333 303,703 
I 568,749 552,366 526,564 498 ,564 
Rent, equipment, &C... 711,185 460,147 424,057 65,200 
Dividends Se aa 1,005,520 1,005,519 1,005,519 972,630 
Extraord. expenditures. 1,021,619 22,281 33,513 998,720 
Balance, ee, oer Swe >: Beare | | Beekes 


$482,472 
—(V. 90, p. 841; V. 92, p. 726, 795, 873, 1437, 1701; V. 93, p. 1106.) 


PHILADELPHIA & CHESTER VALLEY RR.—Road from = deopors 
to Downington, Pa., 23.9 miles hartered in 1888. Rt stock (par $50) 
= common, $550, 000; referred, $205,100; total, $755,100, of which Read- 
ing Company owns $48 ,300 common and $205, 100 pret., $450, 000 common 
and $205,100 pref. belng deposited under its gen. mtge. ‘of 1897. Reading 
Co. guarantees bonds, with int. reduced. See V. 63, p. 1064. 


PHILADELPHIA & FRANKFORD RR.—Owns ‘from Crescentville to 
Frankford, Pa., 2.55 miles; total tracks, 4.06 miles, The $500,000 
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RAILROAD COMPANIES Miles| Date | Par 


[For abbreviations, &c., see notes on first page] Road | Bonds; Value 


Amount Rate When Last Dividend |Places Where Interest and 
Out standing % Payable | and Maturtty Dividends are Payable 





Philadelphia & Erie—See Pennsylvania RR 
Phila & Fr 


ankford—First mtge $500,000 guer-Gur.c” ---| 1892 $1,089 $500,000 4¢g 


ug 1 1922 Reading Term, Phila 
M Mch 4 1912 3%|Mar & Mer Bidg, Phila 


, F 
Norristown——Stock rental P & R Ry-- paren 2,246,900, 12 Q 
Philadelphia Harrisburg & Pittsburgh—ist M g.c* &r 47| 1890 1,000, 2,000,000 5¢ A&O15Oct 151925 (|Reading Terminal, Phila 
la Newtown & N Y—First mortgage gold (text) .c* 22; 1892 1,000| 1,599,000 See texti\A & O Oct 1 1942 do 

Seusdeone 3 eading —See Reading Company 
hiladel ph renee ck 10% rental Penn RR SO) ason 100| See text 10 Q—J Jani0’12,2%%\Treas Pa RR Ca, Phila 
aerome e By dock $5,000,000 authorized......-.- GE, Br SU | EM... - cimincns Eat anshsncalelemeetibtantnn. .... Aaaeiimeiindecaiintia iii anal 
be hy 000 000 ¢ Int ar s f red 110 Bax c* &r® ~--.-| 1907 1,000, 7,835,000 4¢ JT & J\July 1 1937 Bankers’ Trust Co, N ¥ 


nd— Western Maryland 
pine pat & & See t yereas Corning & Southern 























qua & Tre —First mt ott 600 ae a 2 &1..c¢ 9; 1899 1,000 250,000 4¢ M & NINov 1 1939 Un Sav Bk&TrCo, Cin 
tsebursh ssemer & Lake Erie—Common 3% rent Snel] see 50; 10,000,000 3 A & Oj\Oct 2°11 14% Check from Co’s office 
Preferred stock 6% cumulative guaranteed by rental RD BP aterm 50| 2,000,000 B J & D/ Dec 11911 do do 
Pittsburgh Shenango & Lake Erie ist M gold.Ce.c*| 134) 1890 1,000 3,000,000 5¢ A & OOct 11940 Central Trust Oo, N Y 
Consolidated first mtge for $4,800,000 gold. Geet 151; 1893 1,000 7,000 5¢ J & JJuly 1 1943 do 
Pitts Bess & L E cons mtge $10, 000,000 gold..Us.c* 193) 1897 1,000' 6,341,000 5¢ J & JiJan 1 1947 United States Tr Go. N Y 
Debentures gold $2,000,000 red (see text) ....~- UP! 193] 1899 1,000, 2,000,000 5¢ J & DJunel 1919 Union Trust Co, Piiteb’h 
Shenango equip trust $ $73, 000 au due yrly e--+ 0) -~.-.| 1899 1,000 146,000 5¢ A & O/Apri1 1912-1913 do do 
Greenville equip trust $100, . due yearly g--.U Pi ---| 1900 1,000 900,000 5¢ M & N|May 1 1912-°20 do do 
Butler equipment trust $2,050,000---..-.....- ---| 1901 1,000 2,050,000 5¢ A & O/Apr 11921 do do 
Pittsb Chart & Yough—Gen M $1, 000, 000 g eu. FPi 19| 1892 1,000 169,000; 4¢ |A_ & O/Apr 11932 Office, Pittsburgh, Pa 
Pittsburgh incinnati Chicago & St Louis—Com stock 1,115] .... 100; 37,173,000/5 in 1911 e-3 Jan 25'12 14%|Farmers’ L & Tr Co, N Y 
Preferred stock ....--~~-~------~----~~-+---~----- BED coe 100| 27,475,700/5 in 1911 —J |Jan 25°121%% do do 
Chic St L & Pitts cons M ($22, Lay ,000) g---Un.cér 580) 1883 1,000) 1,506,000; 5S¢ |A & O/Oct 11932 Union Trust Co, N_ Y¥ 
Steuben & Indiana first mortgage -----~------...- 116) 1864 1,000) 3,000, 5 |J & JiJan 11914 National City Bank, N ¥ 
a gold. .e* 1890 a. 10,000,000i 4% eA & O/|Oct 11940 Farmers’ L & Tr Co, N Y 
“BY” gold_.c* 1892 1,000} 8,786,000; 4% ¢A & O/jApr 11942 do do 
Gons mtge $75,000,000 gold guar! “CC” gold..c* 1,115){ 1892 : 1,379,000 4% ¢M & NiNov 1 1942 do do 
p &I (end) by Pennsylvania Co un-{**D” gold_-c* 1895 1,000; a4,983,000 4g M & N'|Nov 1 1945 do do 
conditionally, all equally secured .|“*E”’ gold--_c* 1899 1,000; b6,695,000| 3% e\F & AjAug 1 1949 do do 
“F” gold. .c® 1903 1,000| 10,000,000; 4¢ J & D/\Deo 11953 do do 
“G"” gold__c® 1907 1,000; 10,000,000' 4¢ |M & N/\Nov 1 1957 do do 
“H neers ---| 1910 1,000} 3,000,000: 4¢ |F & A\Feb 11960 do do 
Chartiers first ey ve ~ a mm nn =~ - 23) 1901 1,000; 625,000i 33 ¢A & O/Oct 11931 Co’s office, Pittsb’gh, Pa 
Pittsburgh Cleveland ole See Baltimore & Ont o RR 
Sinking fund Jan. 1 1911 doa additional bonds. _§ a $1/37,000| b$5,303,'000. 


| 


























stock is owned by Reading Company, of which $498,950 is deposited 
under its mortgage of 1897; prin. and 4% Int. is guaranteed by Reading Co. 
Leased to Philadelphia & Reading Ry. for 999 years from July 1 1907 for 
interest on $500,000 first mortgage bonds and $111,466 outstanding obliga- 
tions, any excess of net earnings to be applied to reduction of principal of 
latter, and thereafter to dividends on stock. (V. 67, p. 1358, 1357.) 


PHILADELPHIA GERMANTOWN & NORRISTOWN RR.—Phila., Pa 
to Norristown and Germantown, Pa., 20.96 miles, second track, 20.35 m.; 
3d track, 3.02 m_: total track,95 miles, leases Plymouth RR., 9m. Leased 
on Nov. 10 1870 to Phila. & Reading for 999 years; rental, $277,623, in- 
cluding $8,000 vearly for organization expenses. 


‘ PVILADELD UREA HARRISBURG & PITTSBURGH.—See pages 143 
o1 


PHILADELPHIA NEWTOWN & NEW YORK RR.—Philadelphia to 
Newtown, Pa., 22 miles: 2d track, 3.35 m.; 3d track, 1.51 m.: sidings and 
laterals, 5.12 miies. Stock—com., $1, 225, 000; pref., $400,000; par, $50. 
Of the bonds, $849,100 (with coupons only ‘partly pald—see V. 64, p. 331) 
are cwned by the Reading Co. and deposited under its gen. mtge. of 1897. 
In Oct. 1898 int. on $507,000 bonds _ reduced to 3% from April 1 1897 
and made a first charge; remainder 5% , Subject to said agreement. V. 68, 
p. 773. Year ending June 30 1910, gross, $178,519; op. def., $35,660; in 
1908-09, gross, $171,686; net, $75,014: other income, $29,673; int., taxes, 
&c., $100,043; improvements, $8,417; bal., def., $3,773. 


PHILADELPHIA & READING RR.—See “Reading Company.” 


PHILADELPHIA & TRENTON RR.—Phila. (Kensington), Pa.. toe 
Morrisville, Pa., 26 miles, mostly four-tracked. On June 30 1871 ‘leased for 
999 years to Pennsylv ania RR. at 10% on $494,100 stock, = balance, 
$765,000, being owned by United New Jersey RR. & Canal Co 


PHILIPPINE RY.—Under a concession granted July 13 1906 by the 
Philippine Gov't, in accordance with an Act of Congress of the United States 
in 1905, and with the approval of the Secretary of War, this company has 
contracted to build lines of railroad in the Philippine Islands as follows: Isl- 
and of Panay, 100 miles; Negros, 100 m.,and Cebu,95m. Theconstruction 
of 35 m. on Cebu Is optional to the company, which has the right under the 
contract to construct an additional 25 m. of main line on each of the Islands. 

Definite location surveys have been completed as follows: Panay, 108 
miles: Negros, 73 miles; Cebu, 80 miles. 60 miles of road on Cebu 1s ip 
operation, extending from Danao to Carcar and 73 miles on Panay, extend 
ing north from Capiz. 


ORGANIZATION AND SECURITIES.—The company was Incorporated 
March 5 1906 under the laws of the State of Connecticut with an authorized 
capital of $5,000,000 and Is being financed by a syndicate headed by William 
Salomon & Co. V. 80, p. 2622: V. 82, p. 219, 752; V. 83, p. 493, 970, 1412: 
V. ig 794: V.87, p. 1358. Under the terms of the concession the Philip- 
pine Govt. guarantees int. on an issue of lst M 30-year sinking fund 
4% gold bonds, which may be bswed to extent of 95% of cost of construc- 
tion. Any int. payments by the Government become a cumulative lien on 
the i. Dee: subject to the lien of the Ist M. bonds. The entire Issue of 

is subject to redemption at 110 and interest on any int. date. Bonds 
— also be drawn by lot at 110 and interest for an annual sinking fund 
which must be established after July 1 1911. before any dividends can be 
paid on the stock. The Government concession provides that in lieu of 
all other taxes the railway shall pay % of 1% of gross earnings per annum 
during the life of the bonds and provides further sultable restrictions for a 
period of 50 years thereafter. The bonds have been accepted by Secretary 

of U. S. Treasury as security for Government deposits in national banks. 


DIRECTORS.—Gen. C. R. Edwards, Gen. T. H. Hubbard, Clarence 
McK. Lewis, Col. Frank McIntyre, Wm. Barclay Parsons, J. G. White, 
Alonzo Potter, Frederic H. Reed, ‘William Salomon, Charies M. Swift, 
Cornelius Vanderbilt: Chairman, William Salomon; Pres., Charles M Swift: 
V.-P., Frederic H. Reed and C. Lewis; V.-P. and Chief Engineer, William 
B. Poland: Treas., J. M. Weinberger; Sec., R. R. Hancock. 

Office, 43 Exchange Place, New York City.—(V. 87, p. 1358, 1534.) 


PITTSBURGH BESSEMER & BA KE ERIE RR.—Bessemer, Pa., to Con- 
neaut Harbor and Wallace Jct., 153 miles, of which 8 miles leased to 
other roads; other mileage owned, 26 m.; branches and spurs, 29 m.; leases 
Meadville Conneaut Lake & Linesville RR., Linesville to Meadville. 21 m. 
trackage to Cascade, near Erie, &c., 12 m.: total, 241 m. (129 m. 2-tracked) . 

ORGANIZATION, &c.—A consolidation rg “4 od § nes lines to 
Canada, see V. 77, p. 1228: V. 76, p. 1358 922 

Of the stock, $5, 500,500 common and $500, ‘106 petiole ba . Aaa by 
the Carnegie Co. Leased for 999 years from April 1 1901 to the Bessemer 
& Lake Erie RR., a subsidiary organization of the Carnegie Co., for 6% on 
pref. and 3% on com. stock, Interest on bonds and organization expenses, 
&c., the lease being guaranteed by the Carnegie Co. V. 72, p. 137. T rough 
Carnegie Co. Is controlled by U. S. Steel Corporation. 

BONDS.—Debentures of 1899 may be called since June 1 1909 upon 
company paving 4 44 % for each year of unexpired term 

eP E. mtge. of 1897 is for $10,000 000 ¢ (trustee United States 
Trust Co , N. Y.), covering all the railroad, property, rights and franchises 
of the consolidated com any, naquding the agreement with the Carnegie 
Steel Co., Ltd., and the Union RR. Co. Of the 5s of 1897, $4,800,000 re- 
served to retire Pittsburgh Shenango & Lake Erie bonds 


EARNINGS (of B. & L. E. Mirth ee ho $4,826,382; net, $2,334,699 
6 months, July 1 to Dec. 31.\1910__Gross, 4,394,341; net, 1,799,501 


REPORT.—For year ending Dec. 3111910, Bess. & Lake Erie, gross, $7,- 
602,132; net, $3,044,160. In 1909, gross, $7, 112,828.—(V. 75, p. 1208.) 


PITTSBURGH BINGHAMTON & pASTERN RR.—Was to extend from 
Clearfield, Pa., Binghamton, N 225 miles, with 25-mile branch to 
Phillipsburg. torming a short low- im line between the bituminous coal 
fields and New England and Canadian points. About 26 miles between 
Towanda, Pa., and Canton have been graded, on which 4 miles track laid. 
wa 87. p. 167, "227: V. 83, p. 752, 1229. Sold in foreclosure Feb. 28 1911, 
the 7 miles from Keating to Lock Haven, Pa., being purchased by the 
Beech Creek Extension RR. and the remainder by the bondholders’ com- 
mittee. V. 92, p. 596; V. 87, p. 678.—(V. 92, p. 119, 323, 596.) 





PITTSBURGH CHARTIERS & YOUGHIOGHENY RY.—Owns from 
Chartiers to Beechmont, 19 miles; tee (Chartiers Ry.), 2 m.; 21 miles in 
all. STOCK outstanding Jan. 1911, $940,000, owned jointly ‘by — 
tors mentioned below. Authorized stock $1, 500. 000. V. 82, p. . 


DIVIDENDS.—lIn 1895, 4%; 1896, 11%: 1897, none; 1898, 7%; 1899, 
1%; 1900, 4%: 1906, 6%; 1907, 10%: 1908, 4%; 1909, 8%; 1910, 4%. 
Of the 4s, half are guaranteed (endorsed) by Pitts. Cin. Chic. & St. Louis. 
the other half by the Pittsburgh & Lake Erte. See guaranty, V. 56, p. 650, 
In year ending Dec. 31 1910, gross, $386,473; net, $153,025; other income, 
ge A caer &c., $97,070; divs. (4%), $37,600; surp., $22,694.—(V. 82) 
Dp. , 


PITTS. Cl INCINNATE CHICAGO & ST.LOUIS RY —(See Maps Pa. RR. 


Lines owned les. | Lines leased (Continued)— Miles. 
Pittsburgh, Pa., to Chicago, 1 B11 | Ohio Connecti 1 Ry-.-------- 9 
Rendcomb Jct. ‘to Anoka Jct.. 166 Pitts. Wheell iz & Eustace... 28 


Bradford Jct. to Indianapolis... 104 Ch Ind & E Ry (V. 84,p.1183) 43 








[Indianapolis to Jeffersonville... 108) Eng. Connecting Ry. in Chic-- 2 
BORRENED éccrcadétbcstantinsdge BES Be Bb Si ccdcncedevecedbwn 1 
_ Operated under thetr own organ. 
Tals GH. Lncdidicins tes 1,132 Pittsburgh Chartiers & Yough- 
Trackage—Indianap.to Kokomo 54) Itlogheny Ry .-------------. 21 
DE nakbcodussedhgedwesoe 3 Waynesburg Ye Wash. RR.--. 28 
Lenes leased (*See these co's). 
CRS SE cc crndushaéarens 195, Total of all Nov. 191)__--_- 1,517 


ORGANIZATION, &c.—Formed in 1890 by consolidation (per terms in 
V. 50, p. 875) of Chicago St. Louls & Pittsburgh, Jeffersonville Madison & 
Indianapolis, Cincinnat! & Richmond and Pittsburgh Cincinnati & St. Louts. 
Controlled by Pennsylvania Company, which on Dec 31 1910 owned $22,- 
470,700 pref. and $21,909,300 common stock. 


STOCK .—Authorized: com., $45,000,000; pref., $30,000,000 

Stockholders in 1910 subscribed for $7,015,600 additional common stock 
at par, payable between Mch. 1 and Mch. 15. In June 1911 $1,498,000 
stock was issued to acquire a like amount of Cincinnati Lebanon & Nor. Ry. 
stock, raising amount outstanding to $37,173,000. V.90, p. 447, 303, 560. 

The pref. stock ts “‘non-cum. and entitled to a div. of 4% per annum out 
of the net earnings as declared by the board, with the right after 3% has 
been declared on the com. to an additional 1%, making 5% in all.’’ After 
5% on both com. and pref., the two share pro rata. 


STOCK OF OLD COMPANIES unexchanged Dec. 31 1910. Chic. St. L. 
& Pittsb. com., $431,515, and pref., $3,353; all other cos., $96,521. 
DIVIDENDS (Since’00} '02 to '05. '06. '07 to ’09. 1910. ‘11. 4028. ’ 
Preferred (%) ccccc<< f 4 yearly. 4% 5 yearly. Below. 5 Jan., iif 
Common (%)....-.-..-- —-3 yearly—— 4 yearly. Below. 5 Jan., 

In 1910 on pref., Jan., 2%% (s.-a.); April, 14%; July, 1% %; ane. 
1%%. On common, Feb., 21%% (s.-a.); April, 14%; July, 14%%; Oct., 
14%. Dividends now paid quarterly 

BON DS.—The consot. mige. for $75, 000, 000 (Farmers’ L. & T. Co. of N. 
Y. and W. N. Jackson, trustees) covers the entire property. Sufficient 
consols are reserved for the purpose of retiring all sectional bonds at ma- 
turlty, at which time they must be paid off. The remainder are issuable for 
improvements, additions, &c. They are guar. unconditionally as to prin. 
and int. by the Penn. Co. The eight series are all wr secured. See 
adv. in “‘Chronicle’’ May 21 1892 _—. roan on s. Equipment 
trust obligations Jan. 1 1911, $6,809,4 

In Jan. 1910 the sale * $4, 000, 000 fag enamel: 4% bonds was authorized 
to redeem the $1,967,000 Jeff, Mad. & Ind. 7% bonds due July 1 1910 and 
for other capital requirements; also $10,000,000 ser. H for elevation of tracks, 
completing double-tracking, equipment, &e. ., Of which $3,000,000 sold in 
May 1911. V.90, p. 303, 1555; V. 91, p. 337; V. 92, p. 1243. 


LATEST ete Doo si. lila eas Gross, $38,549,933; net, $9,478 ,646 
12 mos., Jan. 1 to Dec. 31 | ii eile Gross, 40,601,379; net, 9,127,647 


ANNUAL REPORT.—Report for 1910 in V. 92, p. 949, 1024, 1038. 
Year ending Dec. 31— 1910 1909. Inc. or Dec. 











Miies directly operated.........-- 1,4 468 1,469 
TT ee oth ae een $40,601,379 $35,970,833 + $4,630,546 
ne eG cent $8,601,311 $9,533,054 —$931,74 
Miscellaneous income_........-.-- 304,250 299,103 : 
Total Mes GOrMINSS. .. 6s cccccens $8,905,561 $9,832,157 —$926,596 
REE Ge De bh cckbeotdscudee $2,574,397 $2,557,020 +$17,377 
DEE DEE devas Uhtitackoescewswoed 833,494 826,255 +7,239 
Car trusts (including —~ rales eed 871,371 897,031 —25,660 
Interest, general account.........-.  ....- Zs 105,682 —105,682 
Hire of equip., sink. fund, adv., &c. 1,341,972 1,076,345 + 265,627 
Dividends on preferred Piididiiin eet (5)1,3873,777 (5)1,373,132 +645 
Dividends on common..........-- (5)1,783,329(4 1%) 1289268 +494,061 
POOR GROEN... w dd ncidctuasens $127,221 $1,707,424 —$1,580,203 


—(V. 90, p. 1614; V. 91, p. 337; V. 92, p. 949, 1024, 1033, 1038, i243.) 
PITTSB. CLEVE. & TOL. RR.—See Balt. & Ohio RR.—(V. 76, p.49. 


Pit rssURGh FORT WAYNE & CHICAGO RY.—(See Maps Penn. RR.) 
—R D.—Owns from Pittsburgh, Pa., to Chicago, Ill., and branch, 470 
ny ~~ track, 470 miles. 

LEASE, &c.—Foreclosed Oct. 24 1861 and reorganized Feb. 26 1862. 
From July 1 1869 leased for 999 years to the Penn. v -; rental pays interest , 
sinking fund of debt and 7% on stock, payable Q.-J 

In July 1901 an extra div. of 2% was declared on both stocks, but It will 


be paid on the gees. special stock only in case the cour 1 
V. 72, p. 821, 1188 d courts so decide. 


CAPITAL STOCK -—The special Improvement stock is Issued to Penn. 
RR. for improvements, &c., under Article 16 of lease, which provides that 
the lessor may Issue special bonds or stock. See V. 50, p. 139, and wording 
of endorsement in V. 56, p. 774. The special stock is In all ‘respects sub- 
ject to the general or prior stock and to “the rights of holders of said general 
or prior stock to have distributed to them in hei Ae Installments an annual 
dividend fund of $1,380,000 free of all taxes."" This special stock is issued 
from time to time for betterments: in 1902, $1,418 300: in 1903, $2,010,400; 








112 


Te scenes 


we 


RAILWAY STOCKS AND BONDS. 





[VOL. LXXXXIV. 























RAILROAD COMPANIES Miles; Date Par Amount Rate When | Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding| Payable | and Maturity Dividends are Payable 
Pittsburgh Ft Wayne & C—Gen stock 7% Penn RR ATG «sec $100'$19,714,286|See text —JjJ ‘Jan 21912 1%|Winsiow, Lanier&Co,N Y 
Guaranteed special impt stock 7 guar | by end-. 470, 1871 100} 48,032,900|See text —J Jan 21912 1% do do 
First mortgage Series A to F| Sinking fund some d 470) 1862 500 &c| 5,250,000 7 Various |July 11912 do do 
Second do Series Gto Mj tive not drawn .c* 470) 1862 500 &c| 5,160,000 7 Various |July 1 1912 do do 
Ey SIO b diac ncndunneddedcendcosccec: 470| 1862 | 500 &c| 2,000,000) 7 A & O'July 11912 do do 
Pittsburgh & Lake Erie—Stock auth $30,000,000...) 215 ---- 50} 25,200,000/See text.|F & A'Feb 1 1912 5%|Co’s Office, Pittsburgh 
First mortgage gold---.----.----...-----.------ c 73, 1878 1,000} 2,000,000i 6¢ |J & JiJan 11928 o o 
PR me nd morgage old Series A at ls oe oe 73, 1889 1,000; 2,000,000 5¢ iA & sg 1 1928 New York Trust Co, N Y 
ttsbur sbon & Western—See Whee ake Erije 
Pittsburgh McKees & Yough—Stock guar (see text) - .-.| 1884 50| 3,959,650 6 J & JJan 19123% {Union Trust Co, N Y 
First eeewaege guar b &L EandLS&MS.-c 57, 1882 ,000; 2,250,000 6 JI & JJuly 11932 do do 
2d M guar p & 1 (end) byP & LEandLS&MS.-c 57, 1884 1,000} 1,000,000! 6 J & J'July 1 1934 do do 
McKeesport & Belle Vernon ist M gold assum - - FPi 39| 1888 1,000 600,000 6g |J & JdJuly 11918 Fid Title & Tr Co, Pitteb 
pitts Oise Vel & a tT etn : co ann PF 4° ons 15 a" 1,000 290,000 S5¢ |A & O Oct 11920 Broad St Station, Phila 
r ainesv airpor more ) 
ttebea Shawmat —ist M g red 105._Ce.c* &r* ---| 1909 1.000; 4,000,000 5¢ iJ & D Dec 1959 {ntern Bkg Co, New York 
Eq & ist lien coll tr notes g red 101....G.c* &r* nw Been 1,000} 3,256,000 6¢ J & DJunel 1913 Guaranty Trust Co, N Y 
Pitts Shaw & Nor—Rec’rs ctfs($525,000 Jne14) red.par ...|'09-"10 i ,000 725,000 5 Various |June’14-Sept’15|Columbia Trust Co, N Y 
Receiver’s certificates, $1,500,000 auth, red. 105-c ses) Bene 1000; 1,500,000 5 F & A:Aug 11915 Columbia Trust Co, N Y 
do ) redeemable par..-.-.-.---- ---| 1911 1,000 875,000 5 M & SMchi1 1916 do do 
First mortgage gold $12,000,000------__-.-- Ta.c*; ...| 1899 1,000 164,000 5¢ IF & A'Feb 11949 Feb 1905 Int last paid 
Refunding mortgage gold $15,000,000----.-. -. ---| 1902 1,000) 14,491,600 4g |F & A Feb 1 1952 do do 
Car trusts (receiver's) £ due $84,000 yrily Nov.1.xc* ---| 1907 1.000 256.000 S¢ iM & N Nov’l2-Nov '14|Guardian Trust Co, N Y 
Car trust (receiver’s) due $11,000 s-a_-.-.......-- ---| 1910 1,000 198,000 5 J & D Dee 11920 Columbia Tr Co, N Y 
Locomotive trust (receiver’s) due $9,911 quar__-- mil EEE ‘Le wilite one REA ENS capper Mch 15 1914 do do 
Pittsburgh & Susq—ist M $2,000,000 g red s f_.G.c* 20 1910 500 &c 300,000 5g iM & N Nov 1 1940 New York 
Pittsburgh Virginia_& Charleston-—See Pennsylvania) RR | 
Pittsb Term g & Coal—West Side Belt ist Mg. UPi| Text | 1897 1,000 383,000 5¢ iM & SSept1 1937 ie ee Gar teed en 
Pittsburgh Terminal 1st M $7,000,000 gold--CPi.c*| Text | 1902 1,000! See text 5¢ |J & JdJuly 11942 BRAG lege 
Consolidated mortgage $14,000,000--....--.--  ' geol Be Tebecses See text 8 eae ee i ee ee eae or eka, 
Pittsburgh & Western—See Baltimore & Ohlo RR | 
ittsh Westmoreland & Somerset—ist M$700,000g.N| 25.6, 1905 1,000 600.000 id 2 ee, Os is fi 
itts Y’ngt’'n & Ash—Com stk $5,900,000 7% guar ..| 139) ---- 100; 2,100,000 7 Q—M Mch 1 1912 1%/|Farmers’ L & TrCo,N ¥ 
Preferred stock 7% guar $9,100,000--.-..-.-..-- 130| ...-. 100} 9,100,000 7 Q—M Mch 11912138 do do 
Consol M s f 1% not drawn---...-...-...-- Fc* 125) 1887 1,000) 1,562,000 5 M & N Nov1 1927 do do 
First general mortgage $15,000,000_.__._.__.. ._Ce c* 139) 1908 1,000! 1,980,000 4g iJ & DJunei 1948 do do 
Pontiac Oxford & North—See Grand Trunk Western) Ry | | 
Port Angeles Pac—ist M $2,000,000 g red at 105--K) -..| 1904 1,00 100,000 S¢ |A & OApr 11954 Oct 1904 coupon last pald 
Portland & Rochester—See Boston & Maine RR | | 
Portiand & Rumford Falls RR-—Szock $1,000,000-_--| -..) ---- 100; 1,000,000|)See text.|See text. Aug 11911 1%/|Portiand, Me 























In 1904, $4,959,200; in 1905, $3,341,900; In 1906, $3,029,700; In 107, 
$1,431,900; in 1908, $2,681,300; in 1909, $1,552,800; in 1910, $1,654,100. 
Of the $44,694,600 guar. special stock outstanding Dec. 31 1910, $40,763,- 
500 was owned by Pennsylvania Co. V. 75, p. 1087. 


BONDS —The first mtge. ts In series of $875,000 each and 2d mtge. of 
$860,000. Of the above ist mtge. bonds, $3,408,500, and of the 2d mtge. 
$3,865,500 and $2 723,859 cash were in sinking fund Dec. 31 1910. 


REPORT.—1910, lessee’s profit, $1,574,986: 1909, $1,748,115; 1908, 
$1,563,072; 1907, $1,057,406; 1906, $882,142.—(V. 91, p. 155; V. 93, p. 45.) 


PITTSBURGH JUNCTION RR.—B. & O. owns all except $15,250 com 
mon stock, $959,000 frst 6s, $250,000 second 5s and $191,000 Terminal Co 
5s. See B. & O. and V. 69, p. 1063, 1192, and V. 70, p. 77. 


PITTSBURGH & LAKE ERIE RR —-(Sce Maps N. Y.Cent. 2 H.R. RR. 
— Owns from Pittsburgh, Pa., ts: Youngstown, O., 67 m., to be 4-tracked 
branch lines to Newcastle, &c., Pa., 6 m.; total owned, 73 m. (of which 70 
double track); 43 m. 3d and 41 m. 4th track; leases Pitts. McKeesport & 
Yough. (which see), 109 m.; Mah. State Line RR., 3 m.: Beav. & Ell. RR., 
4m.: Yough. North. Ry., 2 m.; Ferrona brch. Erie RR., 24 m.; tot., 215 m. 

The road is operated in harmony with the N. Y. Central system, the L. 8S 
& Mich. Sou. Ry. Apr. 1911 owning $12,600,200 of $25,200,000 stock. 

In Jan. 1910 a 99-year traffic agreement was made with the Western 
Maryland, which will build an 87-mile connecting line with the Pittsburgh 
& Lake Erie. V. 90, p. 237; V. 92, p. 874. 

P. & L. E. owns stock and securities of Pitts. Ch. & Youch. Ry., $470,- 
000, and of Mon. RR., $714,000; Beaver & Ellwood RR., $150,000; Mahon- 
ing State Line RR., $96,400; Lake Erie Youngstown & Southern RR., 
$200,000; Pittsburgh & Clearfield RR., $107,000; Lake Erie & Eastern RR., 
$5,000. As to guaranty of bonds of Mon. RR., see that co’s statement. 

in Nov. 1905 the holdings of the Little Kanawha syndicate, Including the 
stocks of the Little Kan., Park. Bridge & Term , Burnsv. & East., Buckhan 
non & North., Belington & North. and Zanesv. Marietta & Parkersburg, 
were acquired by the Pitts. & L. E., Pennsylvania and Balt. & Ohio. V.8i, 
p. 1436, 1493; V. 86, p. 981; V. 92, p. 874. 


STOCK.—Stockholders in 1910 subscribed for $6,000,000 and in 1911 for 
$4,200,000 new stock at par. V. 92, p. 660. 


on te to "91. °92 to 06. ‘07. ‘08. ’O9. 1910. 1911. 1912. 
Per cent__| 6 yearly. 10yearly. 12 11 10 10 &40ex.Below Feb.,5 

In 1910, 10% (5% F. & A.) and in Feb. 40% extra. In 1911, 10% 
(5% F. & A.), and in March 25% extra. - . hilcgs 


EARNINGS.—12 mos.,{1911_-_-_- Gross, $15,308,561; net, $7,351,726 
Jan. 1 to Dec. 31. dé aden Gross, 17,052,697; net, 9,106,631 
REPORT .—Report for year ending Dec. 31 1910in V. 92, p. 874, showed: 
Gross, $17,052,698; oper. income, $8,779,628; otherincome, $299,224: int. 
rentals, &c., $888,945; divs. (10%), $2,100,000; improv’ts. and equip’t. 
$4,864,091; bal., sur., $1,225,816.—(V. 92, p. 596, 660, 795, 874.) 


PITTSBURGH McKEESPORT & YOUGHIOGHENY RR.—iSee Maps 
N. Y. Cent. & H. R. RR.)—Owns from Pittsburgh to Connellsville, Pa., 
56.83 miles; Belle Vernon Jct. to Brownsville Jct., Pa., 38.50 m.; branches, 
14.06 m.; leases, 1.91 m.; total, 111.30 m., of which 84.16 miles double tr’k. 


LEASE.—Leased to Pittsburgh & Lake Erie RR. for 999 years. Renta! 
is 6% on the stock, principal and interest of the Pittsburgh Mokees rt & 
Youghiogheny bonds being guaran by Pittsburgh & Lake Erie and Lake 
Shore & —— = Southern companies, the guaranties being endorsed on 
the share certificates and bonds. The guaranty of the stock is on the 
express condition that the holder shall accept par for the same on July 1 
1934 See wording of guaranty in V. 56, p. 774. Stock authorized, 
$4,000,000; first mortgage bonds authorized, $2,250,000: second mortgage 
Donds authorized, $1,750,000. Profit to lessee in 1910, $1,231, of which 
one-half was payable to the Lake Shore & Michigan Southern. 


PITTSBURGH OHIO VALLEY & CINCINNATI RR.—Owns road Bellaire, 
O., to Powhatan, O.,15 m. Operated for cost by Penn. Co. in connection 
with Cleveland & Pittsburgh since Dec. 1 1892. Stock authorized, $1,500.. 
000; outstanding, $300,000; par, $50. Trustee of mtge. (for $1,500,000). 
Fidelity Trust Co.of Phila. Cal. year 1910, gross, $125,403; net, $55,870. 


PITTSBURGH & SHAWMUT RR.—(See Map.)—Organized to estab- 
lish an outlet to Pittsburgh for Pitts. Shawm. & Nor. RR., which 
see below. Is building 102 miles of road from Brockwayville, Pa., to Free- 

ort, Pa., on the Pennsylvania RR., 28 miles northeast of Pittsburgh. 

hen completed, after reorganization of Pittsburgh Shawmut & Northern, 

is to be merged with the latter; Brockwayville to Ramsaytown, 37 miles, 

has been completed; of the balance to Freeport, 42 miles was operated for 
freight in Feb. 1912 and 23 m. was 90% complteed. 

Freeport is at head of slack-water navigation of the Allegheny River 
(under plans of U. S. Gov't), thereby forming a water route for freight 
traffic of the Pittsburgh district to Ohio and Mississippi River points and 
the Gulf of Mexico. The road completed is leased to Pittsb. Shawmut & 
Northern RR. Co. at a rental equal to the net earnings of the P. & S. RR. 
plus 10c. per gross ton on coal delivered by the P. & S. RR. tothe P.S. & N. 

In 1910 sold $4,000,000 of an authorized $12 000,000 of 50-year 5% gold 
bonds due Dec. 1 1959, but callable at 105; annual sinking fund, $100,000, 
beginning Dec. 1914. The bonds are secured on the 37 miles in operation 
and the 65 m. to be completed early in 1912 (total, 102 m.); also pledge 
of $11,953,000 of $14,491,000 ref 4s and $58,000 of $164,000 Pitts. Sh. & 
cop a = patecnaene. preage “ re Soe ae Allegheny River Min- 

ng Co. ck and two traffic contracts with the eghen ; 

euges. Snawsent *. aorenere. , ° 7 ae Oo. ane 
-In June 290,000 equipt. and ist lien coll. trust 2-yr. 6 ] 
notes were sold to provide for the completion of the road, Soenied bat ay 
$3,350,000 Pitts. & Shawmut ist M. 5% bonds; (2) $1,250,000 Allegheny 
River Mining Co. ist 5s due June 1 1913 (entire issue); railroad equipment 
costing about $640,000. The P. & S. RR. Co. has deposited with the 
trustee funds sufficient to pay the interest charges on these notes until their 
maturity. V.93,p.45. As to earnings, see P.S. & Nor. RR. below. 

DIRECTORS.—tTheo. P. Shonts, Wm. H. Taylor, Frank Tr 
Thomas H. Hubbard, Edwin E, Tait, Harry Bronne:,snd Gane hens 
ngton.—(V. 92, p. 188; 463; V 93; ». 45.) 








PITTSBURGH SHAWMUT & NORTHERN RR.—(See Map.)-—Oper- 
ates a road extending from bituminous coal ficlds in Elk and Jefferson 
counties, Pa., northerly to Wayland, N .Y., a distance of 152 miles, with 
branches. Total now operated, 240 miles. The allied Pittsburgh & Shaw- 
mut RR. (which see above) has under construction a line running through 
extensive coal fields (large areas being owned by those identified with the 
enterprise) to river front.in Pittsburgh district. The enlarged system will 
aggregate 300 miles and will, it is stated, form the shortest and lowest grade 
route of any existing line between the Pittsburgh region and central New 
York and the New England States. via the Erie and the D. L. & W. 





Owned— Miles.| Tobe Merged—Now Leased—Miles. 
Wayland, N. Y., to Brockway- | Pittsb. & Shawmut RR— 

he EARS as. AS NS 145| Brockwayville to Knoxdale, 
Olean to Olean Junction___.__ Conifer and Ramsaytown._. 37 
Kasson to Hazlehurst... ....-- 5 Trackage— 
Pee we CME... ccceucecescd 12;|Hyde to Brockwayville__...--- 7 
— a aie ee ES 2| Brockport to Horton City... -- 2 

aseai— o— 
Hornell Junction to Horneli.... 10} Total operated_..........--- 240 
Croyland to Haliton._...._. ..- 12 


REORGANIZATION .—On Aug. 1 1905 Frank Sullivan Smith was ap- 
pointed recelver. Reorganization deferred pending completion of Pitts- 
burgh & Shawmut. V. 92, p. 188. 

In 1809 $1,600,000 5% receiver's certfs auth., of which $525,000 were 
sold, chiefly for construction of State line branch (completed Dec. 31 1909), 
State Line Jct. to Coryville, 11 m., to replace trackage, $200,000 to retire 
$200,000 certfs. due Sept. 1 1910 and remainder to refund receiver's certfs. 
due Mch. 11911. V. 8&8, p. 1129, 1194: V. 92, p. 323, 396. In June 1910 
$1,500,000 5-year 5% certfs. were auth., redeemable at 105, for improve- 
ments to the mines of Shawmut and Kersey companies. V. 91, p. 1161. 
Car trusts of 1907 issued by receiver. V. 86, p. 169. 

The $5,836,000 old firsts of 1899 exchanged for the bonds of 1902 have 
not been canceled. V. 75, p. 291. 


STOCK .—Authorized, $15,000,000; issued, $15,000,000; par, $100. 


RR. EARNINGS.—6 mos.,/1911___--- Gross, $693,630; net, $237,116 
July 1 to Dec. 31. 1910___._..Gross, 735,692: net, 136,954 
Pres. E. E. Tait of P. & S. RR. in June 1911 wrote’ “‘Even on the basis 
of present partial operations, the gross earnings of the combined railroads 
for the year ending June 30 1911 will be about $6,000 per mile, which, under 
normal operating conditions, together with the revenues from the present 
coal development, would be ample for the payment of all fixed charges of 
the P. &S. RR.Co. Net earnings for the current fiscal year ending June 30 
1911 practically cover the interest on the present investment on that part 
of the P. & S. RR. now in operation. For the year ended June 30 1913, 
the net earnings of the P. & S. RR. should be at least $492,000, or well in 
excess of the present charges, incl. interest on these ($3,250,000) notes.”’ 


REPORT.—For year ending June 30 1911, gross, $1,331,755; net, $194,- 
040; other income (hire of equip. bal.), $167,287; deductions, $350,806; 
balance, surplus, $10,521. 

Acting Pres. and receiver, Frank S. Smith, 60 Wall St. See directors of 
Pitts. & Shawmut above.—(V. 91, p. 1255; V. 92, P. 188, 323, 396.) 


PITTSBURGH & SUSQUEHANNA RR.—See pages 143 to 145. 


PITTSBURGH TERMINAL RR. & COAL CO.—Owns $1,065,000 of the 
$3 Soe aoe stock of the West Side Belt RR., having a belt line extending 
rom Pittsburgh to Clairton, Pa., 20.6 miles and Banksville Junc. to 
Banksville, 2 miles, with 13 miles of sidings, a total of 35.6 miles. Ownsin 
fee about 15,000 acres of coal and 675 acres of surface lands adjoining in 
Allegheny County, Pa. V. 80, p. 1236; V. 88, p. 1254. Capacity over 
3,000,000 tons yearly. V. 78, p. 703° V. 80, p. 1480. F. H. Skelding 
and H. W. McMasters are receivers of West Side Belt. V. 86, p- 1590. 
In Nov. 1911 an order for separate sale of West Side Belt RR. under judg- 
ment for $450,000 was denied. V.93, p. 1325, 1465. On Oct. 1 1910 there 
were outstandinz: $615,000 Belt RR. receivers’ certs. due Dec. 11910. On 
Sept. 30 1910 $700,720 6% receivers’ certs. were authorized, due Dec, 1 
1912, but callable at par since June 1 1911, ranking ahead of the bonds, to 
retire at par the caid receivers’ certs., remainder available for improvements. 
V. 91, p. 946, 1097. 

In Jan. 1911 application was granted to issue $2,000,000 West Side re- 
celver’s certfs. to purchase 2,000 freight cars, of which $1,000,000 sold in 
Feb. 1911. V. 91, p. 1575, 1631; V. 92, p. 324. 396. 

In 1904 the Wabash-Pittsburgh Terminal Ry. (which see) acquired the 
entire $14,000,000 stock. V. 79, p. 1024, 2086: V. 80, p. 1236. 

The first 5s of 1902 are secured on coal lands and by mortgage of West Side 
Belt RR., which guaranteed them, principal and interest, and by pledge of 
West Side Belt stock owned. f the 5s, $4,287,000 were pledged under 
the junior 4 %s, and remaining $1,379,000 reserved for West Side Belt and 
coal land mtges. Of consols of 1905, present issue ($5,500,000) is deposited 
under Wabash 44% notes of 1905. Pres., B. F. Bush.—(V. 88, p. 1254.) 


PITTSBURGH WESTMORELAND & SOMERSET RR.—Owns from 
Ligonier, Pa., to Somerset, 25.6 miles; completed in June 1906. Stock, 
$700,000, all outstanding; par, $100. In Jan. 1910 controlling interest 
in stock ($353,700) was sold at auction; V. 90, p. 373. For year ——s 
June 30 1909, gross, $20,950; op. def., $3,372; other income, $567; to 
deductions, $27,545. Pres., J. Henry Cochran; Sec. and H. 
Allen, Ligonier, Pa.—(V. 81, p. 1849; V. 90, p. 373.) 


PITTSBURGH YOUNGSTOWN & ASHTABULA RY.—Owns Kenwood, 
Pa., to Ashtabula Harbor, O., 99 miles; Niles to Alliance Junction, O., 25 
miles; Homewood to Wampum Junc., 6 miles; Lawrence Junc. to New 
Castle, 3 miles; Bessemer Branch, 5 miles; trackage, 1 mile. Total, 139 
miles. Pennsylvania Company owns $5,775,000 of the pref. stock and also 
the $2,100,000 common. Leased to the Pennsylvania Co. for 999 rs 
from July 1 1910, the rental to cover all charges, maintenance an 1% 

be 


Treas., L. 


dividends on both classes of stock, the cost of betterments to be represent 
by stock or bonds bearing such rate of dividend or interest as may 
satisfactory to the lessee. V. 90, p. 915, 1364; V. 92, p. 1243. 


BONDS.—First gen. mtge. bonds of 1908, $15,000,000 auth.; $1,562,000 
are reserved to retire the old bonds. V. 87, p. 416. 
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RAILWAY STOCKS AND BONDS. 


[VoL. LXXxxXIV. 








RAILROAD COMPANIES Mtles| Date Par 
[For abbreviations, &c., see notes on first page] Road 


Value 


: 


Last Dividend 
and Maturity 


Places Where Interest ana 


Amount 
Outstanding Dividends are Payable 





Pog tas tao vist) Mad Fal 06 —s 8% quareqgeed 


Oalistente 
Portland Term Co—P Un St bds (not M) ser A&B est 
Portland Term Co new ay bet ,000, ove gu (see text) 
vt. Readin ae = bee P &R P.c* ‘4 
tom Fred £ 05 since Dec '09_PeP - 
otoel & & Rio Verde-—ist $15, 000 p m call 110...G. 
dence & Sori d—See New York New Haven 
vidence a ie Wa New York New Haven & 
ce & Worcester—Stock (10% rental) 
First M (refunding) cur $1,500,000 (V yo: 
pugaek Acme & Pacific—First mortgage gold 
s—Stock common $10,000,000... 
Preferred stock 4% ee 10. 000, 000 
— Cent stock int certs cum gold r A red 105..Us 
St John—See cuadiae Northern Ry 
Ra leigh & Nerasts Aiea h & Gaston—See Seaboar 
Raleish & Charleston—18s st prior lien bds g red text_c* 
mtge bon 000 gold red text c* 
Raleigh Charl & Goal ¢ Cape Peat is ist M g..K.c* 
Raleigh & Southport first mtge $2,000,080 
do do general mortgage $200 000__N 
r. Aberdeen & Asheboro ist M $164,000 g__._.MeBa.c* 
race ‘one & Southern new mee 2 text) 
South western —Sée Chesa 
Raleigh City Black Hills & West—ist & a4 text Cole tr 
aritan River RR—First mortgage gold 
eading Belt—1st M g $750,000 gu p y” i (end) ._GP. ee 
Reading & Columbia—First mtge to be pd Mch 1_--c* 
Second mtge coupon (see text) 
New ist mortgage guar 
W ane Come C n stock 
eadin mpany—Common stoc 
Firs t preferred stock 4% non-cumulative 
Second preferred stock 4% non-cumulative 
Gen M $135,000,000 gs f not subj to call__Ce.c*& 
Jersey Central coll trust mtge re € red 105._PeP.c* &r 
Philadelphia Subway M $3,100,000 gol PeP 
a Includes $48,000 held alive by sinking fund June 
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30 19 
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350,000 
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00,¢ 


See text 
1,500,000 
450,000 
a600,000 


Feb 11912 2% 
Nov 2 1926 
Aug 1 1927 
Feb 1 1924-34 
July °27-Jan ‘29 


July 1 1041 
June 11949 
Oct 11918 


Portland, Me 
oor Colony Trust, Boston 
ortiand, Me 
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me rhe nD | 














ose 
Bo & 





and Boston 


Reading Terminal, Phila 
Penn Co for Ins &0,Phila 
82 Beaver St, New York 


pas 
See 


3,500,000 
1,500,000 
958 ,000 
3,486,420 
1,936,900 
000 


© 
| 


Dec 30 °11,2% 
Oct 1 1947 
Oct 1 1930 
July 21906 2% 
Oct 21911 2% 
Jan 11952 


Checks malled 
RI Hosp Tr Co, Prov. RI 
Commonw’th Tr Co, St L 
Checks mailed 


do 
Office, 120 B’way, N Y 


Feb 1 1956 
Feb 11956" 
Mch 1 1943 
June 1 1965 
Oct 11917 
Jan 11940 


350,000 International Tr Co, Balt 
200,000 do do 

Knickerbocker Tr Co,NY 
Knickerbocker Tr Co,NY 
New York Trust Co, N Y 
Mere Tr &'S Dep Co,Balt 


cpa yy “>er> 


See text 


350,000 May 1 1939 
Jan 11939 
Sept 1 1950 
Mch 1 1912 
Sept 11912 
1962 

Dec 11917 
Feb 8 1912 1% 
Mch14 19121% 
Jan 111912 1% 
Jan 1 1997 
Apr 1 1951 
A\iFeb 1 1957 


Columbia Trust Co, N Y 
New Jersey Title G & Tr 
eee ete Phila 


Qom Ahan 


qq 





See text 

See text 

See text 
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Reading Terminal, Phila 
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J P Morgan & Co,N Y 
and Phila 











wee | || & 


a 


1,111,000 











EARNINGS.—Report for cal. year 1907, in V. 87, p. 282. In 1910, gross, 
$6,407,866; net, $2,570,374; other income, $122, 864; profit to lessee, $1,- 
047, 326 prt 2 90, Dp. 699, 915, 1364; V. 91, p. 791; V. 92, p. 1243.) 


PLYM. & MIDDLEB. RR.—Purchased in 1911 by Old Colony RR. 


PONTIAC OXFORD & NORTHERN RR .—Operated road from Pontiac: 
Mich., to Caseville, Mich., 100.59 miles. The Grand Trunk took possession 
Dec. 3 1909, having acquired the entire $1,000.000 stock and assumed the 
$400,000 6% bonds and in Mch. 1911 sale to the Grand Trunk Western 
Ry. was authorized. V. 89, p. 1543; V. 92, p. 795. For year 1910-11, 
oss, $232,136; net after taxes, $6, 072; other income, $673; charges, $33,- 
64; bal., def., '$28,919.—(V. 92, Dp. 795.) 


PORTLAND & RUMFORD FALLS RR.—Leases for 1,000 years from 
April 1 1907 the Portland & Rumford Falls Ry. and the Rumford a Falls & 
Rangeley Lakes RR., together extending from Hy pe tg Me., to Rumford 
Junction, 90 miles, with branch to Otis Falls miles; total, 100 miles. 
Lease provides for interest on bonded debt of A companies and 8% on 
$2,000, 1500 stock of P. & R. Falls Ry. and 2% on $300,000 stock of R. F. & 
Rangeley Lakes RR 7 company Is itself leased to the Maine Central RR. 
V. 84, p. 868; V. 85, p. 922. Has $1,000,000 auth. stk. 

each, ‘Aug. 1908 and 1911 —(V. 85, p. 922.) 


PORTLAND TERMINAL CO.—Formerly Portland Union Railway Sta- 
tion, but in 1911 name changed by Act of Maine Legislature and powers 
enlarged. V. 92, p. 1566. tock was $50,000. The Boston & Maine and 
Maine Central jointly guarantee the $300,000 bonds of 1887-89 and will also 
guarantee the new $10,000,000 issue. V. 93, p. 940.—(V. 93, p. 940.) 


PORT READING RR.—Owns 21.04 miles of road, completed Sept. 1892 
from Port Reading Junc., N. J., to coal plers on Staten Island Sound; sid- 
ings and laterals, 49.55 miles; total, 70.83 miles. Capital stock authorized, 
$2,000,000; par, $100, all owned by Reading Co., $1,555,000 being depost!- 
ted under its general mortgage of 1897 and $440, 000 under its Jersey Centra) 
collateral mortgage —(V. 55 p. 544, 639, 680.) 


POTOMAC FREDERICKSB’G & PIEDM’'T RR.—See pages 143 to 7 


PROVIDENCE & WORCESTER RR.—Owns from Providence, R. I., 
Worcester, Mass., 44 miles, of which 5 miles are owned jointly with Boston . 
Providence; watt ot 7 miles; total owned 51 miles; July 1 1892 leased for 
99 years at 10% per annum on stock to N. Y. N. H. & H.—(V. 63, p. 1064 ) 


QUANAH ACME & PACIFIC RY.—Operates Quanah, Tex., at a con- 
nection with the St. Louis & San Francisco and Fort Worth & Denver City 
Ry., to Paducah, 43% miles, including 6 m. trackage; extension from 
Paducah is projected. Of the bonds $958,000 had been issued June 30 191 1; 
Commonwealth Trust Co., St. Louis, trustee. For year ending June 30 
1911 (43 miles), gross, $177, 152; net, $87,531; taxes, $6,123; int. on bonds, 
$48,000; rentals, &c., $17,656; ‘pal., sur., $17, 752. Pres., Sam Lazarus, 
Nat. Bank of Commerce Bidg., ‘St. Louis, Mo.: Sec. and Treas., T. H. Haw- 
kins, Quanah, Tex.—(V. 89, D. 1281.) 


QUEBEC MONTREAL & SOUTHERN RY.—(See Map Del. & Hua.)— 
Owns St. Constant Jct. to main =m, Napierville Jct. Ry., Que., 1.40 miles 
St. Lambert to Fortiersville, Que., 9 m.:; Bellevue Jct. to Noyan Jct., 
80.82 m.; total, 191.91 miles. Tie ie Fn Junction Ry., also owned by 
Del. & Hud., operates from Rouse’s Point to St. Constant J ct., 28.35 miles. 

Stock authorized, $2,000,000; outstanding, $1,000,000, all owned by the 
Del. & Hudson. For cal. year 1910, gross, $278, 471; net, $23,167; other 
income, $127,439; int. and taxes, $194,798; def., $44,192.—(V. 84, p. 627.) 


QUEEN & CRESCENT. 7 pommon name for Cin. N. O. & Texas Pac., 
Ala. Gt. Sou., New Orl. & N. E., Ala. & Vicks. and Vicks. Shreve & Pac. 


pote "VALLEY RR. rae pages 143 to 145. 


RAILROAD SECURITIES CO.—Owns $9,200,000 Illinois Central stock, 
of which $8,000,000 pledged for its interest certs (see below) Union Pa- 
cific on June 30 1911 owned $3,483,400 com. and $1,935,800 pref. stock. 

The $8,000,000 present Issue of interest certificates ($20, 000,000 author- 
ized) are secured by a like amount of Illinois Central stock, interest at 4% 
coumanneve) being pa payee if received from dividends on the shares pledged, 
the stock itself being deliverable to the holders of the certificates at maturity 
unless the option to callat 105 isin meantime exercised. V.74, p. 937,1039. 
Dividends on preferred In 1902 to Oct. 2 1911, both inclusive, 4%: ‘yearly 
(paid A. & O.) On common, 34% Dec. 29 1905. July 1906, 2%%. 


RALEIGH AUGUSTA & SOUTHERN RY.—Owns Aberdeen to Ashe- 
boro, N. 6 miles. Troy to Colon, N. C., 50 m.; Raleigh, N. C., to 
Fayetteville, 64 m. (incl. 2 miles trackage) ; Briscoe to Mt. Gilead, 22 m.; 
West End to Jackson Springs, 4 m. Candor to Ellerbe, 17% m.; leases 
Carthage & Pinehurst RR., 12 m. total, 226 m.,and has under nt ag 
tion a branch from Lillington to Sanford, 25m. A consolidation early in 
1912 of the Aberdeen & Asheboro Ry., Durham & Charlotte RR. and 
Durham & Charlotte RE. V. 94, p. 488 

Stock all owned by the Norfolk Southern RR. A new mortgage will 
shortly be authorized .—(V. 94, p. 488.) - 


ALEIGH & CHARLESTON RR .—Owns italien N. G.. to Marion, 
. 81, p. 1241, 1437. Stock authorized, $850,000. 

“Of » 4 RY Gnidoutenn Trust Co. of Maryland, trustee), $350,000 
are ist mtge. prior lien 4s and $1,000,000 consols, the first ten coupons on 
the latter to be paid in cash up to 4% as earned, the balance In 10-year 6% 
interest-bearing scrip, with interest | gn ay seml!-annually and subject to 
call at par. Of the consols $350,00 reserved to retire the prior liens 
and $450,000 for future extensions and improvements. V. 83, p. 97. 

Year ending June 30 1911, gross, $90,001; net, $28,112. "In 1909-10, 

interest, taxes, &c., 


$23.0 $81,523; net, $24, 864: other income. $180; 
23,017; bal., sur., $2,027. Pres., Langbourne M. Williams, Richmond, 


Va.; Sec. & Treas., W. R. Storrs, Richmond, Va.—(V. 83, p. 97.) 


RALEIGH & SOUTHPORT RY.—Operates Raleigh, N. C., to Fayette- 
ville, 64 miles, including 2 miles of trackage. Branch Lillington to Sanford 
about 25 miles, under construction in July 1911. Merged early in 1912 in 
Raleigh Charlotte & Sou. Ry., a subsid. of the Norf. Sou. RR. V. 94, p. 
488. Consols (see table above) are limited to $8,000 per mile (of which $1,- 
000 for equip.), except $30,000 to be issued on bridge over Cape Fear River. 
Of the bonds, $167, 000 were reserved to retire the old bonds. «V. 82, p. 929. 


Dividends, 1% 


EARNINGS.—4 vee tht Gross, $58,704;Hnet, $23,090 
July 1 to Oct. 31 1910 Gross, 52,148; net, 16,524 
Year 1910-11, gross, $175,675; net, $71,864; charges and taxes, $47,347; 
bal., sur., $24, 517. In 1909- 10, gross, $155, 081. Pres., John A. Mills: 
Sec. and Treas., F. T. Ricks. Office Raleigh, N. C.—(V. 94, p. 488.) 
RAPID CITY BLACK HILLS & WESTERN RY.—See pages 143 to 145. 
RARITAN RIVER RR.—South Amboy to New Brunswick, N. J., 13 
miles; branches, Ae. miles; total, 22 miles. Stock authorized, $1, 000. 000; 
issued, $400,000; , $100. Dividends paid in 1902-03 and "1903-04, 4% 
yearly: in 1904-05, Me %: in 1905-06, 5% %: in 1906-07, 6%; 1907-08, 54%: 
1908-09, 5%; 1909-10, 7%; 1910-11, 8%. Year ending June 30 1911, 
gross, $221, 072: net, $88, 92/4: other income, $394; int., taxes, &c., $38,- 
695: divs. (8%), $35,200; surplus, $15,423. Pres., Wm. G. Bumsted: 
Treas., Chas. H. Sisson ot. 85, p. 1463.) 


READING BELT ahh. —Belt raflroad 7.19 m.in eagte around Reading, 
Pa., a tem ~~ a V. 71, p. 751. Stock, $750,000, all owned by 
Readin "in d leased to Phila. & Reading Ry. for 999 years 
from ist 1 14 02 tor int. and taxes and 4% on stock.—(V. 74, p. 1090.) 


con ADING & COLUMBIA RR.—Owns Columbia to Sinking Springs, Pa., 
ches, 14 miles; operates Marietta Junction to Chickies, 6 miles; 
perat ted, 60 mfles. Stock. $958, cae par, $50), of which $788,200, 
together with $9, 500 ist mtge.. $193,000 2d mtge. and $1,000,000 d eben- 
tures, are owned by Reading Co., all except $3,200 stock and $158,000 2d 
M. bonds deposited under its general mtge. Stockholders are to vote on 
Feb. 28 1912 on authorizing $850,000 new ist M,. 50-year 4s, to be guaranteed 
by the Reading Co. and used to refund the $650,000 ist M. 4s and $200,000 
of the $350,000 2d 5s, the remaining $150,000 2d 5s to be made debentures. 
V. 93, p. 1789. Year 1909-10, gross, $355,850; op. def., $81,374; charges 
and impts. .. $21,058. —(V. 93, p. 1789.) 


READING CEA ILADELPHIA & READING RY.—(See 
Map.)—The & Reading R in connection with the great 
anthracite A. eB of the P delphia & Reading Coal & Iron Co. in 
the Schuylkill region. Pennsylvania, a system of roads centering at Phila- 
rags ede cage bm Hazleton and Wililamsport on the north, and wester! 
pensburg and Gettysburg in Pennsylvania and Wil- 
mington, Dele. on the south; also easterly in N. J. to Atlantic ag — Cape 
Vay on Atlantic Ocean, and to Port Reading on N. Y. harbor, 
Lines owned in fee. Miles . 
Phil. to Mt. Carbon, &c., and 
branches 
Lebanon Valley branch 
Lebanon & Tremont branch -. 
Mahanoy & Shamokin branch. 59.58 
Schuylkill & Susq. branch 53.17 
West Reading branch 1.80 
Ep mo (2 tracks, 182 miles) -347.33 33 
Lines leased—(See 
Colebrookdals R 


elt R 7.3 
Philadelphia & Frankford RR* 2.6 


Tot. enees (2d track 337.0) 642.1 
Entire stock owned— 

Chester & Delaware RR 

Ru t & Bloomsburg 

Middlet’n & eee n RR. 

Tamaqua Hazleton & N. RR. 
Controlied— 

Central RR. of New Jersey -.- 

Reading & Columbia RR.*... 

Lebanon & other branches-_-_. 

R Mar etta & Han. RR 

North East Penn. RR.* 

Phila. & Chester Valley RR.* 

At antic City RR. & branches* 

Cape May Del. Bay & Sew. Pt 

Ocean Street Pass. Ry 

Catasauqua & Sencken. RR... 

Perklom tm | & joint rat 
er 


oe 
VUSPOUAS® OWWR 


i) 
—~ mm CAT 


os 
iv Ooo im be Om 
ce 
Qtety oe 
CATR OD OMe 


No Ce 
* REAaANOavacones 


oO 


North Penn 

Delaware & 
Schuylkill & Lehigh RR 
Phila. mae. & Pitts. RR 

&N Trackage 


ort 

Total system July 1911 (2d track, $68.7 miles) 2, 142 2 

e company’s docks at the extensive terminal at Port Ricnmond 

it ome a line of steamers and barges in coastwise coal traffic and pro- 

vides berths with elevators, grain er and accommodations for several 

trans-Atlantic steamship lines. New ore unloader and concrete dock un- 

loader, capacity 600 tons per hour. In Jan. 1901 control of Central RR: of 
New Jersey was acquired. (V. 72, p. 86, 340, 392, 676; V. 73, p. 847.) 


STOCK —The co many has the right to convert the 2d pref. stock into 
one-half first pref. and one-half common stock See V. 64, p. 709 


ORGANIZATION.—The Philadelphia & Read RR. (chartered April 
4 1833) and the P. & R. Coal & Iron Co. were sold in rie Sept. 23 
1896 and reorganized per plan in V.61,p.1109. See V.6 709. 

The ee ing page a = in the reorganization acquired the security 
holdings, real estate, equipment, &c., of the old Phila pending RR. Co.; 
also the 520, 000. 000 stock and $20, 000 (000 bonds of the Phila Reading 
Ry. and the $8 ,000, 000 stock of the Coal & Iron Co. The right to mine 
coal, given by charter, is protected by State Const. of 1873. V. 82, ig 393. 
Property of Reading Company, $297,498,786 June 30 1911 (V. 93, p. 807). 
Rallway equipment leased to Ry. Co $3 4 ,610,518 

estate not appurt. to RR. (ann. revenue about $175,000) - 16,817,221 
Colliers and barges leased to Ry. Co. for $115,000 yearly 3,718,899 
Sarg | . = new equipment 9,861,042 

yf stock, $42,481,700 (auth. issue increased to $45,- 
wnat 000 in April 1911) and bonds, $20, 4 000, par 62,481,700 
Philadelphia & Reading Coal & Iron stock a 8,000,000 
Miscellaneous securities at par (in 1896 yiclde $765, 000) - 80,606,483 
Mtges. and ground rents at par (not under 1896-97 mtge )_._. 3,182 
Int. in Phila. & Reading Coal & en above securities owned... 74,423,817 
4,639 


OMe OH Or om 


pnt et emt DD OD C9 CO CO 
olen OuHNow 





Com me Cs OD 





Claims against other companies, & 2,96 
Cash and current assets 3,717,284 
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RAILWAY STOCKS AND BONDS. 


(VoL. LXXxXXIV. 








RAILROAD COMPANIES Mitles| Date 


_ {For abbreviations, &c., see notes on first page] 


Places Where Interest and 
Dividends are Payable 


When 
Payable 


Last Dtvtdend 
and Maturity 


“§ 


Amount 
Outstanding 





Reading Compan (Concluded) — 
few Nor stk tr ctfs g red 105 V 72, p 340). GP.r 
AiR, trust Series’ E $5,300,000 ( 84, p 1308) 
oid hila & Reading RR—Bonds Underlying Gen 
Delaware River Terminal — money of gold. _c* 
elaware River Term ext purch rr. ———o 
a oregnee loan of 1868 gold —— n 1893__cé&r 
zimp M gold ext in '97 V 65, ip 8 70) $i PeP.c&r 
zConsol mortgage 5s ext in 1897 ( ~s ie eo 
zTerminal mo tgage gold (See V 64, p r 
ar “33. 000, 000. 


=Philadeiphis © % Clty Subway —— 
ePhiladelphia, & eading Coal & 
zCols d loan (RR) guar p & H extended 1n1902 
pee aby onde, thee Bo 8% guar D & H (end) 
First m interest rental c* &r 
Richmond ad Pesdselibebare & & Potomac—Com stock. -_ 
Dividend obligations (same div as common stock) . - 
Stock guar 7% except $19,300 guar 
‘Conso Co mo 500,000 gold 
ich & Meck Hirst M $315, 000 gol 60, p 301) 
eck-— al 
ichmond & Petersbur ee F Coast Line RR 
H chmon sh Co—Coll tru _» 1903-6 
io Grande 3 Junction-—Sto a 
age gol Ce.c 1889 
fo a irst co or $2.8 277, -¢ me 1890 
A by ane i Denver Rlo ——- an 
ochester enessee ren e tienes 
sland ne, & RS Pane AY ic RI & Pacific 
(The) Rock Isl Co—Common stock 8 000,000__ 
ne ee som (see text) noe em $54 000, 000 
Chic RT & PacR hle HT & Pad Ry 
oe ‘Island-Frisco Term—1ist te mae a guar jointly __c* 
ome & Clinton—Stock (rental gu teed) 
ome Watertown & Sadcnsbare——teoek runt (end) _. 
Con es 000 3 ae F,c| Al 
Consol mortgage All 
Oswego Bridge Co first mortgage aia 


Note—General mortgage of 1897 requires that the Rieading 


1907 














$1,295,000 
N neJan’1i2 


00 


T 
E 


When drawn Girard Trust Co, Phila 


R 
+ 


May 20 1942 
July 1 1942 
Oct 11933 
Apr 1 1947 

ch 1 1937 
May 1 1941 
To 1921 


star ~ 10 Trust Co, Phil 

0 0 

Reading Terminal, Phil 
do do 














| Saeee 


e 


eq woo ZCOfZaasZar> « MOOCaZ aw 


do do 
Prov Life & Trust, Phila 
City Treasury 


Del & ftudson C Bldg, oo 
Del & Hudson Co, N Y 


do 
Richmond, Va 


© 





JIOe CeO #e 
mn SReReeRae Kr 




















ooo 

—_—— 
S55 
es 
ooo 
ee 





bo ae ll 
EPPESSEST < EPPME 


do 
N Y, Phila or Richmond 
Richmond 
J P Morgan & Co 


New York Trust Co, N Y 
(ea. Willi Conpet re & Co 


RKK 





> #&or 


~. 
& PEERS SEREEREEE & 





52 William 
aiti’d, Coppell & oN 


Erie RR Co, New York 
Checks mailed 
do 




















51 
555,200 


90,874,200 
49,937.600 


3 tty te 


July 1 1940 
Jan 19123% 





Sq Sue Sy 


Nov 11905 1% 


Jan 1 1927 
te 1°123% 


New York or St Louls 
By check, Clinton, N Y¥ 
Grand Cent Terminal, NY 
76, do do 


° do ao 
100,000 Feb 1 1915 do do 
g Coal & Iron Co shal nsibie for all old 
} 








bonds marked z above 














Property of P. & R. Coal & Iron Co. .. $87,999,255 June 30 1911. 
(Offsets—Coll. s. f. bonds, $1,140,000; cur’nt lIiabil’s, $1,872.88 $13,012,881) 
Coal lands owed, 91,640 acres with im . (also leases 7,323 acres $65,057, 170 
Timber lands owned, $841,691; New ork and Eastern depots, 

$839,539; Western estern depots, $1. 651,644; ooal on hand and other 
current assets, $9,672,145 
Stocks and bonds of companies controlled, nearly all of which 
are collateral for loans created prior to to 1896 9.863 915 
Stocks, bonds and mortgages 3,151 


SINKING FUND.—Whenever, in Bod year, & yy is paid on the 
stock, an amount must be paid simul ual to 5 
Se. during the bal. 


oy ton on all coal mined b 
the aggregate of dividen eclared enesede that sum; otherwise 
such’ Lene sum as — equal the — so declared. Under this pro. 
mS gener eral m s (not callable) w 7 urchased and canceled as fol 
Mm 900 to 19 5, ro 464,000; 1906, $493,000; 1907, $454,000; #1908. 
$544,695; 1909, $471, 000: 1910, $434, 000; 1911,$468. 000. 
DIVIDENDS— ‘O01. '02. ‘03. 04. '05. "06 to '09. °10. 1911. 1912. 
4 3 4 4 l : 4 Mch. 2 
0 31%4 4 
% 0 0 0 0 BY pone f 6 Feb. Mirge 
Dividends will be paid quarterly inesend of sem 
On common, in 1911, Feb. and Aug., 3% each (semi-annual); Feb. 1912, 
1%% quar., makin with the 1 %% to be declared payable May 1912, 6% 
from the earnings of the fiscal year ending June 30 1911. V. 93, p. 1726 


BONDS.—The General Mortgage 4s (abstract V. 64, p. 612) are secured 
by a 2d mtge. and pl of properties and securities embraced in the re 
organization, and also other property acquired thereafter by use of the 
new bonds. The mtge. is also subject caly ¢ to the bonds for which reserva 
tion is made, based upon properties or securities of all the lines of railroad 
owned, including the PPhila. we Reading Ry. Co. rope: 352 m.; various 
leasehold lines, 646 m.; all the pone El ot the & Tron Co., or the 
securities Cnagaet: ulpment valued at about $30,000,000, also. marine 


equipment. lien upon a majority of the stock of various com- 
panies owning 453 Ay of railroad, on various bonds—list In V 64 
p. 613, 709. Of the $135,000, 000 4s of 1897, gas 051,000 were in 1911 
reserved to take up undisturbed bonds, $5,356,000 ‘had been canceled by 
the sinking fund and $7,483,000 were ‘in the treasury. 77, Dp. 2099; 
V. A p. 272; V. 84, p. 221; v. 91, p. 1630: V. 92, p. 323. 

mprovement mortgage 6% bonds of 1873 due Oct. 1 1897 were anhenses 
at 479 fo for 50 years from — 1 1897, payable in U. S. gold, ‘ae 

and interest by t V. 64, D. 470° “sie 

yo 5s of i882 for $5, 673.042 were also extended at ‘% ‘il 
1937, the Reading Co. and the & Iron Co. becoming Bo. ot, 
See V. 65, p. 870, for contract. V. 65, p. 152, 870. 

Terminal mortgage bonds, see V. 64, p. 85. and V. 60, 732 

For ten-year sinking fund loan o- Jan. 1895 “Supp.” ne bonds were in 
1902 extended to Feb. 1 ce ae » Dp. " aa Seen Fr A he — Co 

and sink. fund reduced to ) year 242: v ss. 

The Philadelphia ph S. ype 1804-98 | is Payable at after 1 er 10 years from 
date in 20 annual installments, to secure which g interest 
has been | deposited, and se ry te yearly 
stallmen See V. 58, p. 110; V.62. p. 950: V-63, p 881: V 71 p 7 
The Philadelphia Subway 3 \s of 1907 are issuable from time to time up te 
@ total of $3,100,000 to ~ ope “ry company for installments of one-half 
of the city loan ‘and interest "p21 V8 
end of 1922. pa. Ae * A dt af A 281° 

The Jer bonds ($23.00 
secured by Le ait Pa wae 504, S000 oe Gent, . of N. J. (cost $23,200,000) of 


the $27,431, 800 stock outstanding, $1, 4105 B00 Perkiomen stock and $440,. 
oe Ra rt Reading RR. stock, the remainder of the $45,000,000 authorized 
belng reserved to acquire the minority stock of the Central Co. They are 

le on any int. day at 105 and int. See abstract, V.72,p.487;V.73,p.847 


vaeeeare FINANCES.—In Feb. 1910 the dividend rate on common 
was raised from 4% to 6%. In 1909-10 and 1910-11 recelved from Central 
RR, of N. J. 4% yearly ‘“‘special’’ divs., $580,160. V. 90, p. 1614. 

In Jan. 1911 $18,811,000 gen. 4s were sold to retire the $18,811,000 6s 
and 7s due Junei1911, saving in interest charges about $482,000. V. 92,p. 323 


LATEST EARNINGS glade July 1 to Dec. 31 (6 mos.) results were: 
——P.&R.Ry.—— ——Coal & Iron Read.Co. Ali Cos. 
y olf Net. Gross. 4 et. Net. Total Net. 


$ $ $ $ 
23,282,688 8,377,038 17,830,395 318,375 994,816 9,690,188 
910 23,053,296 8,269,330 16,766,172 209,123 882,587 9.361,040 
Charees, all companies, 6 mos. -{1911- =. Be, 209, 500; bal., sur., $4 480,688 
1910___. 5,331,964; bal., sur., 4,029.076 


ANNUAL REPORT.—Report for 1910-11 was given at length in V. 93, 
p. 790, 802, 1596. See also editorial, p. 762. 

Years ending June 30— 1910-11. 1909-10. 1908-09. 
Rallway company—Receipts $44,365,442 $44,214,915 $39,060,234 
Expenses (incl. renewals, &c.)_.___- 31,029,401 28,634,279 25,631,400 

$15,580,636 $13,428,834 


Net earnin 
1,213,169 1,207,027 


$16,793,805 $14,635,861 
$33,217,936 $34,792,694 
33,200,619 34,618,844 


$17,317 $173,850 
*9,013,791 9,042,180 


$25,824,913 $23,851,891 


13,005,019 


$178,000 yoarly —_ — 
. B71: } ah 
,000 present *, are 





$13,336,041 
1,298,219 


$14,634,260 
$34,390,130 
34,406,849 


def.$16,719 
8,575,198 
ane Sg ay pao pe os $23,192,740 
xed charges, taxes sin una... 15,716,685 15,482,189 8 
Dividends on ist pref. (4%) 1,120,000 : 120, 000 5 * atthe 000 
Dividends on 2d pref. (4%) 1,680,000 1,680,000 1,680,000 
Dividends on common (6) 4.200.000 (5)3,500,000 (4) 2, ‘800, 000 


Surplus for year (all Cos.) $476,055 $4,042,724 
* Includes $1,153,146 profi on sale of Lehigh Valley stock. $2,960,246 





Total net income 
Coal & Iron Co.—Receipts 
Expenses 


Net ea 




















enteatiie on all stocks. . 





Total surplus June 30 1911, $32,287,089, from which were declared: Div. 
on ist pref. stock, payable Sept. 1911 and March and June 1912, $1,120,000 
on 2d pref., payable Nov. 1911 and Jan. and April 1912, $1, 680, 000, “and 
3% ($2, 100,000) on com, stock paid Aug. 1911 and 1 146% each in Feb. 
and May 1912. V. 93, at 802. 

Orrin. —Pres., rge F.  - 
Treas.. H. E. qhalaley: yn bg Ry Zieg 

Baer, Henry C k, cr ‘Stotesbury, P. A. B. 
Widener Hen A.D Du Pont, Henry P. Me Kean, yet. Dickson, Oscar G. 
Murray, Geo.F.Baker. Office, Read ng Terminal, Phila.—(V. 93, p. 1789.) 


RENSSELAER & SARATOGA BR .— (See Map Delaware & Hudson.) — 
Road owned— Lease 


Miles. 
bg An Lake Champlain “ Albany to o Watertord sea pike ae 

dward to Caldwell 15| Schenectady to Saratog 22 
Eagle Bridge to Rutland, Vt ....62/| Vermont Line to Castisven, Vanace © 


LEASE.—Leased in perpetuity — 1 1871 to The Delaware & Hudson, 
which, Dec. 1908, owned 0 $800,000 of stock; penta o% on the stock and 
aterest on bonds. Guaranty on stock, V. 56, D D. 


RIC MOND EDERICKSBURG & senanalt R .—Owns from Rich- 
mond. nm > Geants tico, 79 miles, double-tracked; BR — River branch, 3 
m.; leases Vaeusolien RR. in Be 1.21 m.; trackage James River. to 
Clopton, 4.50 m.; total, 87.7 m. The dividend obligations carry no voting 
wer. Rich. & Petersb. Connection RR. stock of $140,000 receives 8% 
ividends under lease. The R. F. & P. RR. guar. stock is secured by M. 
oh X decision Jan. 1911. V. 92, p. 188. 
The Richmond- Washington Co. (see below) in 1901 took we. $947, 200 
of the $1,316,900 com. — oe road being Spree as part of “union” 


line by Rich. "Fred. & Pot officials. V. 74, p. 149. 
DIV. on stock ols 95. 0.0 au Yn "00. ve 04. *'05 to "33. .3083. 
early. 9 yearly. sone 4% 


V.-P. oo one W. R. Taylor; 


div. obligat., % 6% 7 
* Also in Jan. 1907 25% in dividend” sbtigeigons. V. 83, p. 1 


BONDS.—Of the gen. 3 ¥%s of 1903 due Apr. 1943 ($4,000,000 author- 
ized), $3,500,000 were issuable for double-tracking and improvements (of 
which $2, 680 .000. ouatanene is owned by Richmond-Washington Co. and 
pledged under its mtge.: V.81.p 1178), the remaining $500,000 being re- 
served to retire the , 4 6s at maturity. See V. 77, p. 2388, 2391. 


REPORT.—Year ending June 30 1911, gross, $2,386,615; net, $887,500; 
other income, $7,869; charges, $184,791; a propriations to maintain earning 
ower and o set ‘obsolescence, $104, 395: divs., $325,044; special contingent 
und, $100,000; bal., sur., $181, 139. In 190 9-10, gross, $2,331,548; net, 
$911,627. Pres. + Wm. H. White, Richmond, Va —(V. 92, p. 188.) 
line, 


RICHMOND-W ASHINGTON COMPANY.—Controls a “union” 
Washington, D. C., to Richmond, Va., 115 miles, In the joint interest of the 
tollowing roads, viz.. the Pennsylvania RR., Baltimore & Ohio RR., Atilan- 
tic Coast Line Co., Southern R board A. L. Ry. and Ches. & Oo. Ry 
each of which owns 1-6 of the 2 ‘670, 000 capital stock. Divs. in 1902, 3%: 
1903 to 1905, incl., 4% y'ly: 1906 and 1907, oo 1908 to 1910, 4%. 

Incorp orated on Sept. 5 1901 and acquired $947,200 of the votin capital 
stock oft the Richmon Ht ee ey Potomac RR. and the entire stock 
of the Washington Southern Ry., 11,060. Bridge to Quantico, 36 miles. 

The collateral trust 4s of i (S11. 000 authorized issue) are guaran- 
teed. jointly and severally. interest, by the six roads named 
above; of the bonds, $9,500, 000 ser. 2" to D) have been sold for double- 
tracking and improvements. V. 77, p. 629, 695; V. 78, p. 584, 1393; V. 84, 
p. 932. This collateral consists of $2,680,000 Richmond Fred. & P Potomac 
eee. & 3 Ss. 3 $947,200 common and $236, ty ‘dividend obligations and $3 ,880,- 

Washington Southern ist 4s and $3, ae = woe ors —_ issues 
of latter). See form of guaranty. V. 77, ; V. 81, 178. Cal. 
1910, int. on investments and depcaite, *3514.718. int. taxes, &c., 
3586.9 997; dividend (4%), $106,800; bal., sur., $20,921.—(V. 84, p. 932.) 


RIO GRANDE JUNCTION RY.—Owns road Rifle Cree. Col., to a con- 
aection with the Denver & Rio Grande at Grande Jct., 62 miles. This isa 
connecting link in the standard-gauge route between A and Denver 
and Colorado Springs. by Colorado Midland Railway and Denver & 
Rio Grande at ete of gross earnings, which to Ot the jointly and severall 

uaranteed the bonds, principal and interest f the b stock the Denver 

x “eg r owned $1,221, 150 on June 30 19/1 t dividend, 1898, 

0 cts.; , $1 20; 1900, $1 96; 1901, $3 75; 1902, e6.' 1003 $3 90: 1904, 

$4 25; 908. 33 75; "1906, "$4 25; 1907 to 1911, 7, year y. Year 1909-10, 
gross, $1, 033, 948; rental, $310,219.—(V. 78, p. 2 


RIO GRANDE SIERRA ti & PAC. RR.—See Mexico N. W. Ry. 


RIO GRANDE SOUTHERN RR.—(See Map Denver & Rio Grande.) — 
Owns narrow- gauge road . eway, Col., poutheriy to Durango, 162 miles, 
and branches, 18 4,510,000; June 30 '11, $3,579,737. owned by 
Den. & Rio Gr ‘See V.. cs ‘p. 404. Mtge. abstract. V. 54. p. 163, and ap- 

lication to N. Y. Stock Exchange in V. 54, p. 446; v. 61, p.1014. Ofthe 
onds, $2,277, nee are guaranteed by D. & R. G.; Vv 70, p. 791. See guar- 
anty, V. 70, 1295. 

For year ph B- June 30 1911, gross, $559,733; net after taxes, $165,277; 
other income, $9,760; int., rentals, &c., $197, 225; deficit for year, $22,188. 
In 1909-10, gross, $546, 520: net, $126, 377.—(V. 93, p. 667.) 


RIO GRANDE WESTERN RR.—See Denver & Rio Grande RR. 


ROCHESTER & GENESSEE VALLEY RR.—Avon to Rochester. N Y ; 
18 m. Leased 1871 in perp. to Erle Ry. Rental, $34,012.—(V. 79, p. 2458.) 


(THE) ROCK ISLAND CO.—(See Maps, pages 118, 119.)—Incorporated 
in New Jersey on July 30 1902 and acquired, per plan V.75, p 240, entire 
stock ($145,000,000) of the oe Rock Island & Pac. Ratlroad (new com- 

any), whose bonds, together with the stocks of The Rock Island Co.. were 
is sued in exchange for $71,339,000 of the $74,877,200 stock of The Chic, 
_1. & Pacific Railway—which see. In Sept. 1910 interests identified with 
ae, Dodge & Co., who also control the E] Paso & Southwestern Ry., 
acquired a large block of pref. stock. V.91, p. 717. 

In Aug. 1907 TheChic. R. I. & Pac. R . sold majority moldings in Chicago 
& Alton stock to Toledo St. Louis & Western. V. 85, p. 

In Dec. 1909 the $28,940,300 St. Louis & San Fran. com. sock acquired 
by C.R.1I. & P. RR. in 1903 was sold. The sale resulted in net reduction 
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RAILROAD COMPANIES Miles Date Par Amount Rate When | Last Dividend | Places Where Intere 
[For abbreviations, &c., see notes on first page) _Road Bonds; Value | Outstanding % Payable | and Maturity | Dividends are haan 
SSyracuse Phocnls & Oswego firs Ba 17 1885 $175,000/ 6 |F & AjFeb 11915 (Grand Cent Termi 
ayy te ators © AE RB  @ eet... , rand Cent Terminal,! 
or & Mont - eS Bares $360,000 D ($10,000 p reader B98) BOG8 | weneséee 130,000 5¢ \A & Oj Apr 11916 do > NY 
RW & O¢d T Te en Py 7 1888 1,000 375,000 S¢ |M & N|May1 1918 do a 
Oswego & Rome 1st M 7s ($35 ys and ; ed M 5s gu 28 '65-'91 1,000 750. 5¢&7 | Various |May 1 1915 aa a 
Utica +. Black Riv stk 7% 80 0 guarbyRW&O 150 ---. 100; 1,103,000 7 M & S/Sept 30 '113% > re de 
U &BRistM 2:9 —, oe ade arp &1..Ce.c 150) 1890 1,000, 1,950, 4¢ J &_ dJi\July 1 192 do do 
Rumford Falls & R L Q- -— - enn won| saan 100} 300,000} 2 Q—F ‘Feb 1 1912 44%|Portiand, Me 
Rumford Falls & R L Lael ates ‘aod sinking fund... 27 1897 500 &c 400,000 5¢ A & O'Oct 1 1937 Old Colony” Tr Co B 7 
Mortgage, redeemable. ------ ~~. -~ ~~~. ---~.--- 38 1903 | 500 &c| 300,000) 4 M & N'Nov2 1923 Uns D & T Co, Portinna 
Rutland—Stock cum 7% pref (for common see text)__ 397 ___-. 100; 9,057,600 Seetext J & J\Jan15 °08 144% /Grand Cent Station NY 
First consol mortgage for $3,500,000 gold. .Us.c* &r 120 1891 1,000| 3,494,000 4%eJ3 & JI\July 11941 a0 ae 
Ogd & L Ch ist M $4,400 000 gold assumed . -Ce.c 127 1898 1,000| 4,400,000: 4¢ J & JiJuly 1 1948 do do 
Rut-Can first M gold assumed $1,350,000-__OB. o* 4334 1899 1,000, 1,350,000 4¢ J & J July 1 1949 City Trust Co, Boston 
Bennington & Rutiand—1st ref M g assumed N.c*&r 59 1897 ,000 500,000 4% eM & N Nov 1 1927 aed Cent Station, N Y 
Second M g assumed subj to call since 1901__N.c* 59 1900 1,000 500,000 5¢ |\M & S§S)}Mch 1 1820 do do 
Chatham & Leb Val ist M $500,000 g p & i guar__S 58 1901 000 In treasury 4¢ JT & JiJuly 1 1951 do do 
Equipment trusts gold maturing $33,000 be be ---| 1901 1,000 82,000 4% eM & N/Nov 1 1912-16 do > 
Equip trusts $1,000,000 g $100,000 yearly._AB. cé& «sol seen 1,000 297,000 4% eA & O Oct 1912-1917 do do 
Ogd a tan Co M int gu s f $10,000 yly from ‘July’ oat” eitel aie “Stina 100,000 4 J & J'1916 to 1925 do do 
Rutland Toluca & Nor—\st M g gu red Oct 15 --NC,.c* a7 1910 | 100 &c 225,000; 4¢ A & O/Oct 119380 Northern Tr Co, Chicago 
utland & Whitehall R—Stoc (no bonds) -_....._. 1 55,700 ’, Q—F 15 Feb. : 12 1% |United Nat Bank ‘roy 
t “tgir mae ison & St Louis Belt—See Missouri & Illinois b ridge & Belt 
uscola & Huron—See Pere Marquette | 
tYohnsb & Lake Champ- 1st M ($1,328,000 gu) g-c*| 131 1894 1,000, 2,500,000 Sg |M & S\Mch 1 1944 Company’s office, Boston 
Johns River Terminal—First mortgage. - ----.. . ose] $908 |oocenss 1,142,0001 4 (J & JiJuly 11952 New York 
{Jos & Grand Isl Ry—ist M $5,000,000 g--Ce.cv&r 251 1897 | 1,000, 4,000,000, 4g J & Jan 11947 (Central Trust Co, N ¥ 
t Lawr & Adirondac 4 met, $800,000 gold_N.c*| 43 1896 1,000 800,000 5¢ JF & J July 1 1996 New York Trust Co, N Y 
Second mortgage $400,000 gold--------_____._- 43) 1896 1,000 400,000 6¢ A & O'Oct 1 1996 Trust Co of Amer, N Y¥ 
t L Br & Mex—ist_ mortgage, $25,000,000, author’d_ —- 1909 1,000, 10,256,000 6 J & D/Dec i 1939 St Louis Union Trust Co 
t Louis & Cairo—See Mobile & Ohio 
t Louis Bridge—See Sermiaak Rallroad Association of St Louis | 
t Louis El Reno & W—Ist M $817,000 er i: ~ (Sexe) 42 1906 1,000 817,000 4% J & J Aug 1 1926 N Y & East St Louis, T 
t Louis Merchants’ Br Term—ist M —P -SSt.c -...| 1890 | 500 &c 3,500,000 5¢ A & OlOce 1 1930 Farm L&TrCo,NY; &S8tL 
Merch Bridge 1st M red since Feb 1 1909 at fi0--SSt 27 1889 1,000} 2,000,000 6 (iF & AjFeb 1 1929 Farmers L & Tr Co, N ¥ 
St Louis & O'Fallon—First SS gold ES | 1982 pee a 255,000 a eR ae sage. Pe ae 
Second M $300, Oe Pact red par beginning Oct 1912_- 9 190 300,000 Be lA’ Olene... Bie oe ee 
StiLouis Rocky Mt & Pacific—ist M'goidjsif.Mp.c* _™ nen 1903 1 000 ¥~ 7,487,000 S¢ J & July 11955 Bankers’ Trust Co, N Y 
Secured St Lib gold notes red---. .. .-.--..-. --- | : 000 251,000 6¢ |A & OAprii19i12 | O do 
St Louis & St Libory— 1st M $600, 000 gold red text sf ane 1909 1,000 None Sep’10 6g ‘JI & JJan 1 1934 ‘Illinois Tr Co, E St Louts 


— 





of $9,864,180 in funded debt created on account of the purchase, relieving 
the company of an annual fixed charge of $493,209. V.89, p. 1667, 1484. 


STOCK .—Common stock authorized, $96,000,000; preferred, $54,000,- 
000. The stock of the controlled companies issued and acquired, and 
amounts of The Rock Island Co. stock issued therefor, follow: V. 76, p.1408 

—— Total —Rock Isi. Co. poh onl 


June 30 1911— ued. acquired. Common. Preferred. 
Ch. I. & Pac. Ry... 374° 877, 200 $71,297,400 $71,297,400 $49,908,18 
St. L. & S. F. com. stock 29,000,000 28, 940 300 19, ‘534, 700 rE Se 


The preferred stock is preferred as to capital and also as to non-cumula- 
tive dividends 5% for 1910 and yearly to 1916, inclusive, and there- 

after 6%. The preferred stockholders are entitled to elect a majority of the 
directors. The authorized amount can only be increased with the consent 
of two-thirds of each class. 


DIVIDENDS.—Dividends on 
1% quar. (Q.-F.); none since to 


BONDS.—As to The Chica ~ % eet Island & Pacific Ratlway refunding 
mtge. of 1904, see that Co. and V. 78, p. 228, 234; V. 79, p. 1716, 2206. 


STATEMENT as to securities, rights of shareholders, &c., V. 75, p. 1157. 


EARNINGS.—For results of operations of The Chicago Rock Island & 
Pacific Ry. and its leased and auxiliary lines, see that company and 
V. 93, p. 1184, 1196. 

The combined income account of The Rock Island Co. and the Chicago 
Rock Island & Pacific Railroad for the year ending June 30 1911 (see 
V. 93, p. 1184) is as follows: 


a et 1903 to Nov. 1905, both Incl.; 








1910-11, 1909-10. 1908-09. 
Divs. on C. R.I.& P.Ry.stock owned $3,741 446 $3,538,088 $3,690,372 
EEE AO SET 15,330 25,983 21,731 
iS RE, “PRES te a $3,756,776 $3,564,071 $35 712,103 
| EO ee ee $122 ,283 $43,913 $19, ‘92 8 
Int. on C. R. I. & P. RR. bonds... 3,225,034 3,648,790 3,679,966 
gaat ee $409,459*def.$128,632 $12,209 


Balance, surplus, for year 
**Merely a bookkeeping deficit’’—see report, V. 91, p. 1153. 


Pa ba yar .—Pres., Roberts Walker; V.-P., Sec. and Treas., J. J. Quin- 
: V.- Ss. H. = Freun .. 

OF a chane. —Wm. Moo D. G. Reid, F. L. Hine, Geo. G. McMurtry, 
James Speyer, A. J. Miller Ogden Mills, Roberts Walker, Benjamin Strong 
Jr., James Douglas, James McLean and Arthur Curtis James, New York; 
James H. Moore, E. S. Moore, H. U. Mudge, Chicago. New York office, 
115 Broadway.—(V. 91, p. 1153, 1513; V. 92, p. 163; V. 93, p. 1184.) 


ROCK ISLAND FRISCO TERMINAL RY. —Furnishes part of St. Louis 
terminals of the Rock Island and St. Louls & San Francisco systems, 
te ee new Ps station and yards in St. Louis, Mo., the Chicago 

ac., St. Louls & San Fran. and Chic. & E. lil. contributing pro- 
Will also amounts equal to operating expenses, taxes and fixed charges. 
ill also construct about 30 miles of roa Incorporated April 9 1906; 


V. 84, p. 929. Auth. stk., $5,000,000; sutianding. © $500,000. The bonds 
(see above) are Ry ty Su guaranteed by endorsement by the Chic. R. I. & 
Pac. and St. Lo an Fran. Co. erc, Trust Co. of St. Louis is trustee: 


V. 84, p. 571, nae. Pres., H. U. Mudge, Chicago.—(V. 84, p. 749.) 
ROME & CLINTON RR. Owes yoad from Rome to Clinton, N. Y., 13 
miles. Organized in 1869. d in perpowutyy in 1891 to Delaware & 

Hedeee Canal (now -. - H.) — and oper . Ontario & Western 

ere pe eae y. and taxes. Dividends at 6%% per annum 


(SKI id to — 1910, but payments are to be reduced hereafter on 
account 2 ederal franchise tax: 3% paid July 1910: 1911, Jan.. 34%; 
July, 3%%: 1912, Jan., 3%% —afY, 91, p. 1027.) 


ROME WATERTOWN & OGDENSBURG RR.—(See Map N. Y. Central 
& Hud. Riv. — Owns from near Niagara Falls to Massena Springs, N. 
v.. 301 Lad, cos 27 m., Richland to East Oswego. leased from the Oswego 
& Rome RR., and Suspension Bridge to Lewiston Jct., 9 m.; and trackage to 
Suspension Bridge, 2 m.; Richland to Rome, 41 m.; branches to Cape Vin- 
cent, ee Pulaski, Fulton, &c., 110 m.; total! owned. 414 miles 
lack River RR. ($1,120,000 of $2, 223,000 stock owned); 
Utica to Ogdensburg, and Clayton branch, 150 m.; Oswego & Rome RR 
($202,200 of $214,900 stock owned), 27 m., and N lagara Falls Branch RR.. 
9 miles: Carthage Watertown & Sackets Harbor, 29 m.; total, 629 miles. 


LEASE.—In 1891 leased during corporate existence and renewals to N.Y. 
Central, which assumes the debt and guar. 5% on stock: guaranty. see V.52, 
p. 463. Utica & Black River is leased in perpetuity. InJan.1912 the N.Y. 
Central wae contemplating the purchase of the stock. V. 94, p. 280. 

In Aug. 1910 $419,000 consol. 4s were sold, makiig $9,995, v0u outstand- 
ing and closing mortgage.—(V. 91, p. 464; V. 94, p. 280.) 


ROSCOE SNYDER & PACIFIC RY.—Owns Roscoe, Tex., to Fluvanna, 
50 miles. As projected will extend from Roscoe, Tex., to Portales, N. M., 
230 miles. Stock, $150,000 First M. for $157,511 to St. Louls Union 
Trust Co. as trustee, secures a ist M. lien to Texas & Pacific Ry. on 49.6 
miles from Roscoe, Tex., to Portales, N. M. Other bonds issued July 1910, 
$416,000. V.90, p. 977, 1555; V.91, p. 1096. For year ending June 30 
1911, gross, $86,863; net, after taxes, $34,175. Pres., F. W. James; 
Treas., Henry James. wafY ; 91, p. 1096.) 


RUTLAND RR —(See Maps N. Y.C. & H. R. RR.) —468 wiles, viz.: 
RR. Lines Owned— Miles Leased, &¢€.— Miles. 


Bellow's Falls, Vt., to Ogdens- ‘| Lines to Ticonderoga, apa Fe 1 
Dt. Ms T teasanonbeesensee 283|Trackage (for pass. trains only) 
Rutland, Vt., to Chatham, N. Y.114 Se, DUE, oo Dies 6 dived paindat 





Owns entire $100,000 stock and $100,000 4% bonds of Rutland & N oyan 
RR., entire $1,000, '000 stock of Rutland Transit Co. and entire $300 000 
stock Ogdensburg Term. Co. V. 75, p. 1029: V. 73, p. 437; V. 72. p 88, 822, 
Late in 1911 the N. Y. New Haven & Hartford arranged to purchase from 
the N. Y. Cent. & Hudson River RR. the remaining one-half interest in the 
$4,704,100 pref. stock, the other half having been acquired in Feb. 1911, 
and also asked for authority to purchase additional stock as opportunity 
may offer. Minority stockholders’ committee (Columbia Trust Co., N. Y., 
depositary, V. 93, p. 1464; V. 94, p. 68). V. 93, p. 1601, 1789 





STOCK.—In Jan. 1911 all but $199,400 ae stock had been exchanged 
tor pref.—10 of com. for 1 of pref. V. 72, p. 439. 
Divs. on pre- bs "98. '99. bt bt "02. P03. 04. °05. 1906-08. "09-'12. 
0 oO 1%(WJan.) 0 


ferred _._..% 2 2 3 1 
Accumulate dividends on mF sald to aggregate 290% Jan. 1912 





EARNINGS.—12 mos.,/{1911_._.--- Gross, $3,416,713; net, $948,597 
Jan. 1 to Dec. 31. "11910 RT Gross, 3,339,834; net, 983,578 
REPORT .—Report for calendar year 1910 in V. 92. p. 874: 
Year ending Deduct— 1910. 1909. 
Dec. 31— 1910. 1909 Rentals, &c_.. $25,527 $50,884 
RR. revenues $3,339,834 $3.102,432/Int. on bonds. 480.357 484,183 
Net, after tax. 861,656 786,281 |;Improv'ts, &c 291,029 204,005 
Total net inc. 918,896 839,072\ Eq. bds., s. f. 100,000 100,000 
Te, GES oan bnkiedt Wibin o ote nt deinen de Fe op aa age 


Directors—W. C. Brown (Pres.), Wm. K. Vanaernilt, Frederick W. 
Vanderbilt, J. P. Morgan, William Rockefeller, James Stillman, Chauncey 
M. Depew, Wm. K. Vanderbilt Jr.. Geo. F. Baker, New York, Percival W. 
Clement, Edmund R. Morse, Rutland, Vt.: W. Seward Webb, Shelburne, 
Vt.—(V. 93, p. 1106, 1464, 1601, 1789: V. 94, p. 68.) 


RUTLAND TOLUCA & NORTHERN RR.—See pages 143 to 146. 


RUTLAND & Wi ITEM ALL RR.—Owns N. Y. State Line to Castleton, 
Vt.. 7m. Leased Feb. 1 1870 in perpetulty to Rensselaer & Saratoga RR. 
(rental, $15,342—6% % ran stock) and so operated by Del. & Hudson. 


ST. JOHNSBURY & LAKE CHAMPLAIN RR.—Owns Lunenburg, Vt.. 
to Maquan Bay, on Lake Champlain, 120 m., and branch from Nort "Con- 
cord, Vt., to East Haven, 11 m.; total, 131 miles. Leases to Maine Central 
from Jan. 1 1912 part of road from Lunenburg to St. Johnsbury, Vt., 23m , 
with 5-mile Victory branch.V. 93, p. 69. The road is operated inde- 

pendently, although a majority of the stock is owned by the Boston & 
Lowa leased to Boston & Maine. Notes payable June 30 1911, $532,352. 
Stock, com., $2,452,449; pref., $1,154,400: par, $50. In 1910-11, gross, 
$385, 1237; net (after taxes), $100, 001; deduc. ., $138,239; bal., def., $38,238 

» D 
ST. JOSEPH, & GRAND ISLAND RY.—Owns St. Joseph, Mo., to Grand 
Island, Neb., 251 iniles; Stout to Highland, Kan., ‘2 Trackage, St. Joseph 
to Gower, hap "20 m., and Gower to Kansas City, 4 1 miles. 


HISTORY.—A reorganization Feb 23 1897 (per pe: in V. 62, p. 784, 
950) of the St. Jos. & Grand Island Railroad, sold in foreclosure. Union 
Pacific June 30 1911 owned $3,956,400 common, $2,429,340 first pref. and 
$2.719,100 2d pref. stock, having. in 1911 purchased a large amount of 
minority stock at $53 91 for ist pref., $37 49 for 2d pref. and $20 07 for 
common per share. V. 84, p. 52, 571; V. 92, p. 597, 1244 


STOCK .—Com.,. $4.600,000;: 2d pref., 4% non- —- m $3, 500,000; ist 
pref., 5% non-cum., $5, 500 ,000, issued, $5, 498, 500; 100. 

A committee (Henry Hoffman, care Whit tehouse & “94 111 Bway., N.Y., 
Chairman; Columbia Trust Co., N. Y., depositary) in Dec. 1910 requested 


| 


deposits of pref. stock with view to divs. V. 92, p.59, 396; V. 93, p. 1324. 
DIVIDENDS (%)— } 1898 1899 1900 1901 1902 None 
On first preferred...........-.- 5 3 3 5 5 Since. 


BONDS.—Bonds for $1,000,000 can be sold only for | new mileage at not 
exceeding $6,000 per mile. See listing In V. 64, p. 1138. 


EARNINGS.—6 mos.,/1911_.-_-.-- Gross, $843,166; net, $150,652 
July 1.te Dec. 31... 11910..-..-.-- Gross, 919,551; net, 128,722 


ANNUAL REPORTS .—Fiscal year ends June 30. Report for 1909-10, 
with balance sheet, was in V. 91, p. 1707, showing oper. revenue, $1,637,- 
185; oper. def. after taxes, $5, 055; other ‘ine., $47,412; charges, $302, + +f 
bal., def., $260,272. In 1908-09, oper. rev., $1,570, 380; net, $386,0 
Pres., Graham G. Lacy: Sec. & Treas. ox: Sa We Tegethoff at, 93, Pp. 1324 ) 


ST. JOSEPH SOUTH BEND & SOUTHERN RR.—Owns Seuth Bend, 
., to St. Joseph, Mich.. 39 m. Stock. $500,000 com. and $250,000 5% 
pref. Leased to Ind. Ill. & Towa RR. (now Chic. Ind. & Southern) for 50 
years from Feb. 23 1900, the Michigan Central assuming operation on Feb. 
15 1905; 5% per annum on pref. and 2% on com. are paid Mch. 15 and 
Sept. 15. In 1905 and 1907 and March and Sept. 1909 and — 1911 paid 
4% extra oncommon. No bonds.—(V. 85, p. 531; V. 89, p. 594.) 


ST. LAWRENCE & ADIROND ACS RY.—(See Maps N. Y. "O, & H.R. 
RR.) —From es N. Y. (on Mohawk & Malone) to Adirondack Jct., 


43 miles. N Y. R. owns entire stock, $1,6 
Dividends, 1901, 234%; 1902, 2%%: 1903, 3%: 1905, 144%; 1906 
and 1907, 5%; 1908, 4%; to 1910, none; Dec. 30 1911, 4%. 
EARNINGS.—6 mos.,{1911_____--_- Gross, $386,677; net, $150,011 


July 1 to Dec. 31. "11910. ..-Gross, 326,605; net, 91,801 
In 1910-11, gross, $671,459: net, $232,642: other income, $4, ‘576; taxes, 
$6,209; deductions, $194, 350; bal., sur., $36, 659. —(V. 93, p. 1669. ) 


ST. LOUIS BROWNSVILLE & MEXICO RY.—Owns Browsevaie. Te. os 
on Mexican boundary line, northerly to Algoa, 344 m.:; ae =. 
veston, &c., 45 miles; branch from neroner to Sam Fordyce, 5m.,W 
opened in Dee. 1904, affording, via Nat R. of Mex., a through line to 
te / of Mexico; branch from Bloomington to Port O’ Connor, Tex., on the 

f of Mexico, 39 m., opened March 1910; eae A aura to Coliege ort, 
Tex., 16 m., opens Oct. 1910; total, 499 m. 77, p. 350; . 79, 
p. 1024: V. 80, .652; V.82.p.693. Owns ane-deureh interest in Houston 
Belt & Term. iy. In March 1910 merged with other reads, forming part 
of the New Orl. Tex. & Mexico division of the St. Louis & San Francisco. 
V. 90, p. 699; V.91, p. 590. Stock as reduced March 1910, $500,000. 

Ot the $25,000, 000 bonds auth. in Mch. 1910, $11,596, 000 were issued 
to refund the $3,000,000 5s called for payment May 2 1910 and for fiost- 
ing debt and various improvements. They are pledged under the new 





St. Louis New Orl. Tex. & Mex. Div. 5s. V. 90, p. 1171; V. 92, p. 1501. 
EARNINGS.—6 mos.,/1911_._._-- Gross, $1,151,010; net. $379.314 
July 1 to Dec. 31. (191 0..._.--Gross, 904,982; net, 169,058 
—(V. 90, p. 772, 1171; V. 92, p. 1501.) 


ST. LOUIS EL RENO & WESTERN RY.—Guthrie to El Reno, O T. 
42 m., opened in 1904. Ft. Smith & West. acquired 51% of stock in 19° 16: 
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RAILROAD COMPANIES | Miles Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For tons, &C., see notes on first page] Road |Bonds| Value (Outstanding| % Payable | and Maturtty Dividends are Payable 
t n—Co stock 1 4, ) 0 “<2 5,064 ~—s- $100 $29, . »000 eee ewneenelwawew eww ae cele ae ee eC eB eee en eee ole ee ee eB ee eS ee eee ee -—= fe 
s rt: ae ree non-ourn rent tte oo sanom 5,064) .... 100; 5,000,000/4 in 1911; Q—F (Feb 11912 1%/|Checks mailed 
2d stk 4% non-cum $31,000,000 red (text)_-| 1,691) ..-- 100; 16,000,000) See text —M iDec 11905 1% 0 
KCFS&M stock t eres « certs "$15, 000,000 guar Sr ee 100; 13,519.000 4g —J Jan 21912 1%/|Bankers Trust Co, N Y 
CGé&ETI en on te certs| payable at 350. Ta eeel weaw 100| 1,800,200; 10¢ J & JiJuly 1 1942 Checks mailed 
ameee Sore sence...) payers 8 Peie--is| ---| ---- | "305i “e-are.eoo| Se | Qms “lsuiy 1 teas do 
38 ane ~~ eece ® ° uly 
gsdes paren te testo carat 4 itl get otsttaes) EE 8" GREE guts mm oe. 
lien on “(ext ..--Ba.xo* &r . 409, g y , 
ty oo fret -N 144; 1903 1,000; 2,880,000 5¢ A & O/Oct 11913 Bankers Trust Co, N Y 
Musk Cy er rst gold aseu rent red 105. - SSt.c* ---| 1902 1,000 100,000 5 x J & JiJuly 1 1942 St Louis Union Tr, St L 
NO Tex & M te ers $50,000,000g red105 beg’ 27 . woe) 1020 | cncacces See texti4% &5giM & S!Mch11940  j|-_-.....-.-.-.-.---...------ 
pane ancured gold notes | SBT oa Un. .--| 1910 1,000; 8,000,000 5¢ M & S/Mch 1 1913 New York and London 
Two-year collateral notes $2,500, _ red text. -OB ose) 1931 |. ocaccss 2,250,000 5 . a Deen eae) §6§© BA oncenedenabedsonnce 
Bonds Under un 4s. 
Mo & W Div ist M tying, Refundt wn at 105.c* 82| 1879 1,000 99,000 6g FF & AiAug 11919 Bankers Trust Co, N Y 
St L & San Fran coll trust gold s f not dr’n_.Us.c* 101; 1880 1,000 194,000 6¢ F & AiAug 11920 United States Trust, N Y 
Gen M gold (ist on 658 m) $3,681,000 are 6s. Usc* 986, 1881 1,000| 9,484,000; 5&6¢ 3 & J\July 1 1931 Bankers Trust Co, N Y 
Collateral trust mentees on branches gold. Un.c* 64| 1887 1,000 439,000 5g A & O Oct 1 1987 Union Trust Co, N Y 
Consol mtge (V + 1861) gold | -¥ gen ‘aa 2,400 1896 1,000; 1,558,000 4¢ J & JiJuly 1 1996 Bankers Trust Co, N Y 
Southwest The 1,800,000 + par by 112; 1897 1,000 829, 5¢ iA & O/Oct 11947 do do 
t Div ist a gold 33, 462. 2,000 F pt at 102% ae rs 103; 1899 1,000 45, 4¢ |A & O/Apr 11929 do do 
Northw western D redeem 102 %4-...N.c 106; 1900 500 &c 47,000 4¢ A & Oj.Apr 1 1930 do do 
St Louis Wichita & ow ist redeem at 105 gold. Se 144| 1879 1,000 304,000 6¢ M & S'Sept 11919 do do 
Ft Worth & Rio Gr ist M ld old 5s intr .c* 196| 1888 1,000; 2,923,000 4¢ J & J July 1 1928 H B Hollins & Co, N Y 
Birm Belt ist +" red wae & 1 (end) ..OB.c* 15; 1902 1,000 000,000 4¢ A & QO Oct 1 1922 Bankers Trust Co, N Y 
Chicago & East I Phy phe pay & Memphis; and (Rock I\sland-’Frijseco Termin\|al—See t/hose com panies 
Equip notes gold Seri due semi-ann; .../| 1903 (4,000 &c 124,000 4¢ \F & AvjAug °12-Feb '13}R Winthrop & Co, N Y 
do do Series. G roa ar ue $50,000 s-a__ eco! 1908 jcocansas , 4g M & N'|To any : 1913 do do 
do do Series D and E $12,188 a - ooo! SEED leaceseeh 153,731 5¢ = or: To ay 913 Amer Car & F Co, St L 
do do Series G due $154,000 semi-an ---| 1906 1,000; 1,386,000 4% iA & Apr '12-Apr '16|Blair & Co, New York 
do do Series H part due $30,000 s-a_._.N ---| 1906 1,000 90,000 5¢ M & N\Aug’12-Nov °'13 do do 
do do Series I gold due semi-annually --. ---| 1907 1,000; 1,480,000 5¢ JT & Ji\July '12-Jan '17|First Nat Bk, N Y or Chic 
do do Series J part due $5,006 quar._..._| -..| 1906 |....---- 94,114 5¢ Quar (To Sept 1916 (Boatmen’s Bank, St Lou 
do = Series K due $18,000 s-a_...- SSt waol SEE lneotimban 177,000 5 M& § po att -Sept '17|St Louls Union Trust Co 
do Serles L (V 84, p 1429) ._-.---- SSt| -..| 1907 1,000| 2,746,000 5¢ F & ae 12-Aug '17|Bankers Tr Co,NY or StL 
do Sor M Pull neq notes gd $26,436 quar----_- seal BE tecoatnnn 08,036 Ty Dee ge 15, FR aI RRR RSI Sn ae 0 
do Series N, due $65,000 s-a__.._..--..- Ce ...| 1909 1,000 649,000 5 J & i\Ful Central Trust Co, N Y 
do Ser O gu., due $33M or $34M s-a____ PIP ---| 1908 1,000 397,000 6 J &J 15\To AA 18 1918 Prov Life & Tr Co, . 
do Ser P g, due $132 M or $133 M s-a______- ---| 1909 1,000; 2,120 -000| 5¢ A & O|\To Oct 11919 (Bankers Tr Co, N 





Stock, $970,800 July 1909. Bonds are subject to call at 102% on any 
int. day, beginning July 1 1913, or at any time a* if an extension Is ar- 
ranged at a lower rate of interest. Loans and bills — June 30 1911, 
$155,038. Year 1910-11, gross, $69,024; net. $755; 0 inc., $497; int.,tax., 
&C., $65, 092; bal., def., "$63, 840. Pres., J. C. Van Riper .—(V. 83, D. 272.) 


ST. LOUIS IRON MT. & SOUTHERN RY.—See Mo. Pac. Ry. system. 
ST. LOUIS MEMPHIS & S. E RR.—Merged in 1907 in St. L. & San Fr, 
mY LOUIS MERCHANTS’ BRIDGE TERMINAL RY.—ORGAN!I 
TION .—Double-track road from near Union Depot, via Main St., Hall 
St, &c., to Fe St., opposite | ey Bridge, 5.91 m.; it owns and 
controls "the Madison Til. & St. es 1.91 m.; total, 7.82 miles, Leases 
Merch. Bridge (1.90 m.) for why on ridge Co.’s $2, 000, 000 bonds. Stock 
authorized, $3,500,000; issued, to June 30 1910, $2, 939, 500; par, $100; 
of this the Terminal RR. Association owned $1, 826,200 June 1910 
On June 30 1910 there was due to Term. RR. of St. L. $395,000 for ad 
vances under its guaranty. In Nov. 1893 Term. RR. oc’n of St. mee 
pe pe by endorsement the prin. and int. of its $3,500,000 ist m 
ds and the interest on $2,000,000 Merch. Bdge. 6s. Sul t, Vv. 91,p.14 
EARNINGS.—6 mos., ) a eee er Gross, $847,687; net, "$150,350 
E. July 1 to Dec. 31. Gross, 948.637: net. 301.090 
F* Year ending June 30 1911. gross, $1,646,280; net, $394, 161. In 1909-10, 
ross, $1,770,273; net, $642,114; other income, $651, 975; int., taxes, &Cc., 
1,002, 617: bal , sur., $291, ‘472 —(V. 91, p. 144 8.) 
ST. LOUIS & O’ FALLON RY.—See pages 143 to 145. 
ST. LOUIS OKLAHOMA & SOUTHERN RY.—V. 92, p. 660. 


ST. LOUIS ROCKY MOUNTAIN & PACIFIC CO.—Company owns in 
fee 191,895 acres of high-grade bituminous coal lands and coal rights and 
surface n for mining in 328,430 acres additional, east, west and 
southwest of Raton, Colfax County, N. M. At Brilliant, Van Houten 
and Koehler the company has in operation 10 electrically- ‘equipped coal 
mines of a present producing capacity of 1,600,000 tons of coal per annum, 
in operation at Gardiner and Koehler coke ovens of 180,000 tons annual 
= ucing capacity. Affiliated interests control large timber properties 

butary to the company’s railroad, and to develop same have built the 
Cimarron & Northwestern Ry., from Cimarron to Ponil Park, 27 miles. 

A new mine at Gardiner was completed in June 1911, capacity 750 tons 
ae and two new mines at Sugarite Jan. 1912, capacity 1,000 tons daily. 

e St Louis Rocky Mountain & Pacific Company owns also ail of the 
securities of the St. Louls Rocky Mountain & Pacific Ratlway Co., a stand- 
ard-gauge railroad 106 miles ia ength from Des Moines, N. M., westerly to 
Raton and thence southwest to Koehler, Vermejo and Cimarron and to 
Cimarron Canyon to Ute Park, in the Baldy mining district. Connections 
are made with. the Colorado & Southern at Des Moines, with the Santa Fe 
at Raton and Preston, with the El Paso & Southwestern at Colfax and 
with the Cimarron & Northwestern at Cimarron. (See V. 81, p. 265, 900, 
1376: V. 82. p. 335; V. 87. p. 1364; V. 88, DB. 296.) 


STOCK .—Pref. (as to assets and divs.), 5% non-cum., non-voting, $1,- 
000,000; com., $10,000,000, under a voting trust ager, rane 6 1915— 
- voting trustees, He Koehler Jr., Charies nee ank Springer, 
Harvey Edward Fisk, S. Stanwood Menken. V. 87, p. 


BON DS.—<Authorized, $15,000,000; outstandin , Ay secured 

Dla direct first mortgage on the company’s lands, mines, ooking 
pi » improvements and equipment, and upon all of the capital stoc 

d first mtge. bonds of the Railway Company: a sinkin mg ae guwtyalont 

to one cent per ton of coal mined became operative April 11911. V. 85, 

p. 406, 1578: V. 87, p. 286; V. 92, p. 1311. The $600,000 gold notes dated 

April i 1909 were secured by deposit of $800, 000 ist M. bonds; $349,000 

paid, leaving $251,000 to mature April 1912. V. 88, p. 884. 


LATEST EARNINGS. Aisi et a: Gross. $913,774; 


net, $294,162 


6 mos., July 1 to Dec. 31.|1910_.---- Gross, 1,119,398; net, 405,203 
Surplus after charges, $104,198, against $210,124. 
REPORT .—For year ending June 30 1911 in V. 94, p. 274. 
Fiscal Gross Net (over Fized Rep "t, Bail., Sur. 
Year— Revenue. Tazes). Charges. &c.,Res’ves. or Def. 
A $2,098,623 $716,499 $387,121 $101,912 sur.$227,466 
| BREE 1,974,244 667,511 401,116 64,767 #sur.201.628 


—(V.91, p. 1161, 1244, 1513; V. 92, p. 1311; Vv. 93, PD. 1325; V. 94, p. 274.) 


ST. LOUIS & ST. LIBORY RY.—Under construction in Mch. 1910 from 
the Mississipp! River at a point opposite St. Louls to St. Libory. 35 miles. 
Stock auth., $600,000. Bonds ($600,000 auth. issue), all to be issued for 
construction of road (sinking fund $18, 000 annually), are callable at 103 














after 1918. V. 88, p. 1254, 1314. Pres., ward L. Thomas, St. Louis, 
Mo. Office, Belleviile, Til. —(V. 88. p. 1814.) 
ST. LOUIS & SAN FRANCISCO RR .— (See Map.)—Mileage June 30 1911: 
Lines owned— Mile Leased & controlled by stock. Miles. 
St. Louls, Mo., to Okla. City. 543 K ©. Ft. S. & M.—seethisco.. 914 
Springfield, Mo., to Knoche Jct. Kan. City Mem. & Birm. _.... 286 
(Kan. City) , Mo RT PAE ee 185 Operated independently — 
Monett, Mo., to Red River_... 286)| Fort Worth & Rio es 235 
Okla. City, O. T., to Red River 175) Paris & Great Northern_____.. 17 
Sapulpa to Denison, . ae 193 | New Orleans Texas & Mexico... 264 
Peirce City. Mo., to Ellsworth, Beaum Sour Lake & Western... 118 
EE SE RR A TNT II 324| Orange & Northwestern______ 61 
Hope, Ark., to Ardmore, Okla. 224)|St Louis Brownsville & Mexico. 510 
Beaumont, Kan., to Red River 318 | — NS BE cascada ein os 22 
Fayetteville, Ark. -» to Okmul- San Fran. & Tex. ... 243 


44 T., to Avard, O. T... 


144 Chile. & East. Ill.—see this co..1,275 
Branches in Missouri, Kansas 


Total (incl. 504 m. trackage) _7,48 
ene Arkansas, &0.--------. “re poner er Hau rer -3 4 
Trackage— to Kansas oF sim m. Belt V. 75, 114 
Carrollton-Irving Cut-off 1) ‘ p- » = 
+ The St. Louls Brownsville & Mexico (which see) was purchased early in 
rl.& Pacific, etc., 


1910 and consolidated with the Colorado Southern N. 
into the New Orl Tex & Mexico Ry. lines extending from New Orleans, 
La., to Brownsville. Tex., with branches, in all 977 miles, including 183 


miles trackage, affording via National Rys. of Mexicc a through line to the 
City of Mexico. See BONDS below. 90, . 699: V. 91, p. 590. 
he St Louis & San Francisco and Louisville & Nashville jointly own a 

controlling interest in the New Orleans Mobile & Chicago RR., which see. 

The Memphis Arkansas & Louisiana Ry. was incorporated in Louisiana 
in Dec. 1911 with $25,000,000 authorized stock, to a a line from Port 
Barre, La., to Memphis, about 375 miles. V. 93, Pp. 

In 1911 ‘arranged lease of Louisiana So. Ry., Wome Ori: to Belair, &c., 
45 miles. V. 93, p. 46. 


ORGANIZATION.—Organized June 30 1896 to succeed to oy 
and franchises of the Railway co. sold in foreclosure and reor. an in 
62, p. 829 and 1140—see also p. 742. The system then wasa out 1,500 m. 

n Dec. 1909 the Yoakum-Hawley interests purchased from the Rock 

Island Co. the $28,940,300 of the $29,000,000 com. stock acquired in 1903. 

In 1902 Birmingham Belt RR. (V. 75 p. 1148) was purchased; also St. 
Louis S.F. & New Orl. Ry., V. 74, p. 1197; ‘Vv 75 343; V. 85, p. 531. 

The New Orleans Terminal Company has ~y 4% gold me ge Ss a i 
ent outstanding amount ei4 > ae +h 
and the Southern Ry. V. 
Term. Ry. (St. Louls), see v 8 ‘p. 88 

Owns all stock of Ft. Worth & Rio Geande Ry. V. 64, 


STOCK .—Company reserves right at any time to who either or both 
classes of pref. stock at par. “Supp’t’’ April 1897, page 6.V. 90, p. 699. 


ropert 


ec ie 








DIVIDENDS.— '°97. ’98. '99. '00. "01. '02 to '05. °06 to ‘11. 1912. 
First preferred __ .. 2 4% per annum —— Feb 
Second preferred. .. 1 2 Ss. aee)6 6B Se” Ee. 0 eaten 


STOOK TRUST CERTIFICATES.—Kansas City Ft. Scott & Memphis 
Ry., Kansas City to Memphis, Tenn., with branches, 914 m., was acquired 
in 1901; its entire stock is owned and road leased for int. on bonds and ‘% 
ag = ~~ yg certfs. (see above table), the 4% ref. bonds bein 

. Ft. S. & M. in this issue and V. 72, ° P- 438, 532, 58 we38. 

°° te July 1 1905 ou of the $7.217,800 common and $6,211 .700 of the $8 .830,- 
700 preferred Chicago & Eastern Illinois Railroad stock then outstand- 
Ing had been acquired, the St. Louis & San Francisco giving in ex- 
change its stock trust certificates at the rate of $100 for each $100 share, 
upon which 10% and 6% dividends, goes are paid. In 1905 
the holders of a majority of the com. stk. og ks g to havea 
security redeemable at par instead of at Boe ~4 a $2 0, exchanged their 
eertfs. for a new form 1D the denomination of $1,000 each, pe: 
deposit of four shares of stock. Int. on these latter certfs. is payab 
the rate of 4% P= annum, so that both the income and =. are sseannere 
—only form of security being changed. (See form, wg 1857.) In 
Oct. 1911 authority was given to list $4,000,000 ar EE pref. stock voting 
trust certfs. up to a total of $10,211,700; total listed Feb. 1912, $6,479,600. 
See Chicago & Eastern Illinois on a preceding page. 


GENERAL LIEN GOLD BONDS DATED 1907. 

These bonds are redeemable as a whole only on any interest date prior to 
May 1 1922 at 102 % and int., and thereafter at par andint. See V. 84, 
p. 1488; V. 88, p. 54, 1198; V. 89, p. 105, 1598; V. 90, p. 1426; V. 92, p. 119, 
189; V. 93, p. 1535: V. 94, Dp. 280. In Jan. 1909 the auth. issue under 
mortgage had been reduced from $115,000,000 to $109,850,400 through 
sale of refunding bonds for purposes auth. under gen. lien mtge. 


Purposes for which the $109,850,400 General Lien Bonds were Issuable. 


Outstanding Oct. 31 1911, includin, $17,000,000 French bonds_ $61,745,730 
Refunding notes and bonds (all but $589,125 due by Oct.11913) 3,696,500 


the 
e at 


Reserved to refund oupserapeng equipment notes, $ for $...... 5,090,599 
For 60% of installments of equip. trusts issued after 1907 aay ee 2,982,571 
Reserved to be issued since June 1 1909 for cash cost of future 

improvements and betterments, but not opceesene in any year 

$500 face amount of bonds for each mile of railroad at the time 

owned or controlled by lease or other arrangement for control 

extending fora pore beyond the term of the mtge. Not ex- 

ceeding $2,500. to be issued in any one year until and in- 

aocting 1911. and thereafter not over $3,000,000 yearly.... 23,241,000 
Not over $1,000,000 yearly for new mileage CRESS? PRR, 5,000,000 
Reserved for imp’ts after July 1 1918, not over $3,000,000 y’rly. 8,094,000 


(Road Covered by General Lien Bonds Oct. 31 1911—Total 5,227 Miles.) 


Now a first lien, subject only to $489,125 existing bonds____________ ,073 
By Oct. 1913 will be a first lien, subject only to $100,000 old bonds, on 144 
A lien, subject to $85,000,000 refunding and underlying bonds, on__..2,631 
A lien on the stock of and leasehold interest in Kansas City Ft. Scott 

& Memphis Ry. and Kansas City Memphis & Birm. Ry 
Lien on trackage rights 


Also a lien feubject to prior liens) on equipment, valuable terminals, &c 
REFUNDING 4s of 1901 (V. 77, p. 2391; V. 83, p. 752; V.93, p. 164.) 





uthorized. Issued. 
1. To retire underlying bonds_.........._._... $59,000,000 a$45,614,600 
2. For improvements, new equipment, &c..... 9,500,000 9 500,000 
3. Additional lines. extensions, &c., at cost... 716.500.000 13,222,400 
ST os itasinias ali tied te sen tquidh tha than Henini cialiatete ini $85,000,090 k$68,337 000 


a To retire $38,356,000 underlying bonds. z At not exceeding $32,000 
per mile (incl. underlying liens), $4,500,000; at not exceeding $22,500 per 
mile (incl. underlying liens), $12,000, 000. k Incl. $114,000 in impt. trust. 


Underiying — Depostted as Securtty under Refunding Morigage. 
Mo. & W. Div. 68s_.-... $866,000|Southwest Div. 5s_.....-. $671,000 
St. re Wich. & West, 6s... 1,696 000 Cent. Div. 48 1 817,000 
Truss 68 €f 1680. cceccces 731,000| Kan. City Div. 3s > GES - 3,300,000 
Gen. mtge. 5s a of 1881._.10,614,000| Northwest. Div. 4 1 ‘253.000 
Trust 5s of 1887........- 6 ‘000 
In addition ee have been refunded and canceled $5,590,000 A. B. & COC. 

bonds of 1906 and $6,983,000 of consol. mt 





There have also been acquired and dep Fe under the refunding eee. 
the following stocks and 4% bonds, representing new extensions (be 
entire issues on account t ereof), the latter aggregating 550.94 miles” 
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RAILROAD COMPANIES Mites| Date| Par | Amount | Rate hen | Last Dtotdend |Places Interest and 
eviations, &c., see notes on first page] Road | Bonds; Value (Outstanding % Payable | and Maturtiy | Dividends are Payable 
St ig & San Fran (Concl.)— 
Bor 9; €:red due $72,0000r$73,0008-aCe| ...| 1910 $1,000) $1,233,000 Se 1 -@ Sie OOO £1960 feccccccactececceececus 
8 Ser Hk PE Pi wdlisadcasedsdawawas eoel BEEe: lowncuece ai iia aisles ite ciaihd dial To Dec i TTT oes dives siladneneeguanieatinhininin a“ 
Ser S p ony tg - EC aan G nial GREE leccebhan 1,702,000 5 a 2 Gre S000 8 Seeilvccndscoccchoneesoees sie 
So N O & P eq tr notes gu uu due $80,000sa_.Ba.| --..| 1907 1,000 00, 5 D Bie "BRD ‘Bi ecancccessccsséccéncus 
a ste Mex eq notes ser phy Fg My — coo] S088 joccen sae sa'see'lon 5 M & S15/To Sept 15 1923).....................- 
Lou 8 se wegera Comm mon § ,000 --=- ooee @ 94VVliaaw wae wee e maenecanecenalmeweeeneenen ee 8 8383588 ee wee eB KE BO Be ee eee eee fined 
angi ¥ non-cumulative $20,000 000, nee ese] ses 100} 19,893,650/4 in 1911|\J & J15\Jani15 1912 2%/|Office, 165 Bway, N Y 
am 4% inc $ gs Fag mile) gold_. .c*| 1,223) 1891 1,000 .000,000 4g M & N\Nov 1 1989 Central Trust . Y 
may inc $10 non-cum g...Ba.c*| 1,223) 1891 500 &c| 3,042,500 4 J & JiNov 1 1989 Bankers Trust Co, N Y 
mtge $25,000,000 g__-Eq.xc*&r| 1,271; 1902 1, 261.750 4¢ J & D poe? 1932 Equitable Tr Co, N 
First eat = un : tad 000,000_._-- G non) BEE loses mie 7,500,000 oe. eee Ores ..... ch nn eibeniscanoeniin 
d ACY 90.7 1960 1491)4 $46,000 viy-- Ugm “="| 1910 1000 114,000 . 2s Olro Apri i 1920 U's Mie y CoN Y 
O ser D ue yly..Usm;_ .--- , 5 A & O/To April 1 0, 
do ser B (V 92, p 189) “due mies sedubhae® Ba -~-| 1911 1,000' 1,584,000 5 F & A/To Feb 1 1921 Bankers Trust Co, N Y¥ 
Guaranteed Bonds, 
Gray’s Pt Term ist M guar p & | gold....--SSt.cér 16| 1897 1,000 500, S5g¢ J & D/\Deo 1 1947 N Y, Eq. Tr & St Louls 
let ref & ext M $4 000 gred text fo Eaxe ---| 1906 1,000; See text 5¢ F & Ai\Aug 11956 do do 
Stephenville ror & Sou Texas first m p & 105) 1910 |/.......-. 2.423,000 Se tt - Ge EL TEOO 0 ldwnncosedencsecpocanee 
- Cen Ar&E ist M $3,000,000 g red 105 text ESS. O° &r® 45; 1910 1,000) 1,085,000 5¢ J & JIiJuly 1 1940 Guaranty Trust Co, N ¥ 
rt Bdge & Term ist M $5 ggup &1i. ---| 1905 1,000 50, S¢ iF & A\Aug 11955 St Louls, Mo 
st als [roy « yet ame tty mitge one 0 -. i ---| 1904 500 500,000 5¢ J & D\Dec 11924 Miss Val Tr Co, St Louls 
s Watkins uls Iron 
paul Bridge a Termin y—ist M $500, ..-FC ---| 1909 1,000 400,000 6 J & JiJan 11929 First Tr & Sav Bk, Chic 
t Paul 4 Jan Grund Ten Chic Rock Isl & Pacific. 
t ape Gren Y Short Line M gold int = . 1883 1,000; 1,120,000 6¢ 3 & JIVJan 11913 onc & N W, 111 Bway 
t Pa Kansas ity Short Line RR—See C RiI&P 
t 6am, Union Depot—First M gold, serest as rental ---| 1880 1,000 250,000 6 M & N'\May 1 1930 Central Trust Co, N Y 
1 mtge gold ($100,000 ae 4s). interestasren ---| 1894 1,000 250,000'4 ¢ aS giM & NiMay 1 1944 Northwestern Trust Co 
cm Falls i A o. estern | M $1, yt 000 ¢g 27; 1909 1,000 540,000 5¢ J & J\iJan 11934 Sec Sav &Tr Co, Port], Or 
t Pake et ae BS A - x + inate Z 4.38 1908 1,000; 1,100,000 S5¢ M & N'Nov 1 1938 Bankers Trust Co, N Y 
Vos ow es—ist M gold._.......- 15; 1893 1,000 300, 6g J & JiJan 11913 Salt Lake City 
a Ants i fo &, Aras First mtee $300, “600 said 4° 12}4| 1898 ef 175.000 5¢ \M & N\May 2 1918 idiechencdusees coccces 
tM $ ransas Seee @eereeoaeweaecoeoce eee eooce . ,000 @oeeeoeeocoe eeaeecceenlieaenweeeceen = 8588 ee ew ee ene nara ee eee ee 
yoo gold guar p & 1 (end) --Ce.0* dr 723; 1893 1,000) 17,544,000 4g J & JiJan 11943 Central Trust Co, N Y¥ 
afi i é Sr 1 Jo in Valley nSce Atchison peka | Sant a Fe 
nc n qu n Tio nta 
pees Ang & Lake—Ist steer soe $60,000,000 ¢.G| 1,113) 1909 1,000; 48,835,000 4¢ 3 & JIdJuly 11959 Guaranty Trust Co, N Y 
Fe Rat ton. & Des Mo sc ty Meola. Use r- sat | 1908 1,000 905,000 M & me 1 1936 U S Mtge & Trust Co, NY 
aton & Des Moines— gold_..Usm.c ° d 5 | 6 , 
Banta Fe Raton & Eastern—ist M ¢g gu p & 1__ Usm.c 16' 1905 1,000 293,000 5 . M & SMch 1 1935 do do 
Road—(V. 77, p. Rees. 1537.) Mtles Stock. Bonds. miles, mak the total lines 1,657 miles. V.77,p.90; V.88, p.1374. Of 
Oklahoma City & Western RR..-.-....-.-- 174.85 $5,000,000 $4,023,000 | the 1,324 es main track, 9 are laid with 85-Ib., 1024 with 75-lb., 31 with 
Oklahoma ae 4 & Texas Meduceocanene BHD . semeedee | Senseds= 70-Ib., 254 with 56-lb. and rest with 35 and 60-lb. steel ral 
orth & Rio * ee 77.28 a2,928,300 21,527,006 In Apr. 1910 acquired all the stock of the Stephenville North & South 
CS dina cam eibawdinainn 8.72 200, 174,0 Texas Ry., Stephenville to Hamilton, Tex., 43 miles, which in Feb.$1911 
Blackwell Penida. " a il ctbeus 238 .68 500,000 4,500,000 | opened an extension from Hamilton to Gatesville, 32 miles, and later from 
Blackwell Enid ST le dln lla ein a . . ull 173 ,000 dson (near Hamilton) to Comanche, 31.6 miles: also leases for 30 years, 
Red River aay & Southers eee 57.54 400,00 816,006 | from July 1 1910, with privilege of purchase on payment of bonds, the Cen- 
St. Louis San Fran. & Texas Ry.....-.. -..-- 803,300 200,000 | tra] Arkansas & Eastern, operating from Stuttgart, Ark., to England and 
a Substantially the entire issue. z Issued for extension from Brownwood Rice Jct. to Hazen, total 45 miles. See BONDS below. V. 90, p. 1045; 
to Brady, Tex. (entire amount); total length of road, 235.22 miles, balance 


of issue, $2,923,000, being in hands of public. 


NEW ORL. TEXAS & MEX. DIV. 1ST 5S OF 1910, $50,000,000 AUTH. 


These bonds are secured either by a direct first mortgage on the road or 
& first lien 9 first mortgage bonds and stocks of the companies owning 
the same. the bonds, $26,000,000 ($21,000,000 5s and $5,000, 000" 4 MS) 
have been A to pay off existing liens and indebtedness of New oo 
Texas & Mexico RR., the Beaumont Sour Lake & Western Ry. (V. 
p. 976) and the Orange & Northwestern RR., and for the recent a6 Sisition 
of the St. Louis Brownsville & Mexico Ry., the remaining $24,000,000 to 
bear interest at a rate not exceeding 5%, to be hereafter fixed, being re- 
served: for future requirements under restrictions named in the mtge Of 
the $26,000,000 present issue, $16,000,000 has been sold Gachedine "$11, - 
000,000 5s and $5,000,000 special 4 4% French series) and the remaining 
$10,000,000 deposited under $8 000,000 “three-year 5% secured gold notes,"’ 
sold 1910. V. 90, p. 699, 915, 1045, 1677; V.91, p. 1328; V.92, p. 1110. 
zark & Cherokee Central and St. Louis Memphis &S.E bonds, see V. 

. 2335, 1908; Rock Isl.-’Frisco Term. r. 5s, see that company. 
g bonds on former St. L. M. &S. E. system: $54, Pemiscot 
RR. 6s due Oct. 1 1914; $65,000 Kennett & Osceola 6s due June 1 1917; 
one e+ So. Mo. & F-4 58 due 1939; total $123,500. St.L.M. &S.E. ist 

1952, red. 105. $365,625. 

The $2, 500,000 2-year o” notes dated June 1 1911 are secured by deposit 
of $2,500 ,000 St. L. & S. Chic. & East. Ill. com. stock tr. ctfs. and $1,- 
490, 000 Ft. Scott & Mexphis pref. — tr. ctfs.; they are callable at 100 % 
in lots of $100,000. V.92, p. 137 

java $3,357,000 Series a $359, 000 ‘Series K, $5,074,000 ae, L * trusts 

Tab Ve ssc:b , prin. & int. “4 7 the Amer Car & Foundry Co. . 391, 

85, p. 922. Series P mature $132,000 each April 1 SS ‘153° 000 

each Oct. , a: tea 000 Feb. 1 and $73, 000 Aug. 1; series S, $74,000 
Apr. and Oct e ‘‘Frisco Refrigerator Line, a incorporated on Aug. 30 
1911 with ($5, 000) stock, ordered 2,590 refrigerator cars. V. 93, p. 797. 

GENERAL FINANCES.—In 1910 sold $8,000,000 3-year 5% secured 
gold notes; also $16,000,000 New Orleans Texas & Mexico Div. bonds. See 
BONDS above. V. ze P- 699,915, 1677. InJune 1910 madea close 10-yr. 
traffic agreement with outhern Pacific Co. and in May 1911 made traffic 
arrangements with Atch. Top. & Santa Fe for through connection to 

V. 90, p. 1615; V. 91, p. 1257; V. 92, p. 150. 


Pacific Coast. 
LATEST EARNINGS. *} Gross, $22,197,220; net, $7,577,920 
Gross, 22,570,518; net, 7,119,407 


6 mos., July 1 to Dec. 31. 

For 5 mos. ending Nov. 30 1911, net, $6,348, 721, ‘against $6, 001, 331 in 
1910; other income, $289,018; taxes, $815, 159; charges, $5, 062, 620; divs. 
on ist pref., $83,126; bal., sur., $676, 834. V. 94, p. 280. 


ANNUAL REPORT. pa ort for the year ending June 30 1911, showing 
operation of system (not including the New Orleans Texas & Mexico Div. 
lines, which are operated independently), was given in V. 93, p. 1455, 1472. 








Year ending June 30— 1910-11. 1909-10. 1908-09. 
Average miles operated... _..___- 5,188 5,072 5,073 
Ss GU oe $28,071,782 $27,645,863 $25,262,516 
SEES a TEE oS AIR A 11,999,385 10,548,970 9,603,340 
i Me, 3,088,061 2,971,106 2,891,130 

Total operating revenue______. _- $43,159,228 $41,165,939 $37,756,986 
Net oper. revenues (after taxes)____$12, 027, 000 $11,030,911 $11,464,746 
Sn ee $14,369,971 $13,331,340 $12,919,772 
Interest, rentals and sinking funds_- 11,290.685 10,669,499 9,770,513 
Div. K. C. Ft. S. & M. stock tr. certs_ 540,400 540,400 540,400 
Div. C. & E. 1. stock trust certificates 994,482 999,482 1,094,482 
Dividend on first preferred, 4%_-_--_- 199,742 199,742 199,742 

EE a eee $1,335,662 $922,217 $1,314,634 


a In 1910-11 the Chicago & Eastern Tllinvis had a surplus after payment 
ef dividends of $28,807, making surplus of system for year $1,364,469. 


OFFICERS.—Chairman of Board, B. F. Yoakum; Pres., B. — Winchell; 
W.C. Nixon, V.-P., St. Louis; James Campbell, St. Louis: C. Hillard, 
V.-P., New York: Vv. -Ps., W. B. Biddle, A. S. Greig, A. Aa. Oh F. H. 
Hamilton, Sec. & Treas., St. Louis; T. D. Heed, Asst. Sec. & Asst. Treas , 
New York. New York office, 71 Broadway. 


DIRECTORS (Oct. 1911).—B. F. Yoakum, 


C. 
Hillard, Hans Winterfeldt, T. 


Ww. 
D. Heed, New York: E. V. R. Thayer, Ben}. 


P, Cheney, Boston, Mass.: Wm. K. Bixby, James Campbell, A. Greig, 
Thomas H. West, B. L. Winchell, John W. Dixon, St. ouis. aecetes 
Committee: B. F. 


Yoakum (Chairman), Edwin Hawley, B. L. Winchell, 
James Campbell, E.V. R. Thayer and Thomas H, West —(V. 94, p. 488.) 


ST. LOUIS SOUTH WESTERN RY, ~~ihe system embraces: 
. Louts Southwestern Ry. .L. Southw. Ry. Co. of Texas— 
Main Line— Delta to oth. Ge eyeryd 6 Main Line—Texark. to Gatsv..305.4 
Tilinois Division (traskage)_.__.152.1|Fort Worth Branch 16 











DARN, Age: 0.8 
| CR: Sena 57.7] Dallas Branpon...-«ececeecce - 13.7 
New Madrid Branch___._._____._ 6.1|}Sherman Branch._.........._. 52.3 
} oy Ae ane Late Ry. (leased) 3 te prongs i lll Rak BE es pA 40 2 

PR ES ee 5. ee . 
Little oe prence MT ei a 42.9 7 
eveport Branch..__....... 62.6| Total operated June 30 1911.1,500.0 

Also has St. Louls Iron Mountain & Southern trackage, not included in 
operating accounts. viz.: St. Louls to Bismarck, Mo., 75.4 miles: Bis- 


marck, Mo., to Delta, 74 miles; Memphis, Tenn., to Fair Oaks, Ark , 60 


V. 91, p. 397; V. 93. p. 104, 228; V. 94, p. 417. 


ORGANIZATION .—Reorganization, per plan in ) F 50, p. 141, 561. 
St. Louls Arkansas & Texas sold in foreclosure in Oct. 1890. 


DIVIDEN DS.—On pref. stock, 2%, July 15 1909; sone, 5% (2 J.-J.); 
1911,4% (2% J. & J.); 1912, Jan., 2%. 91, p. 1575 


BONDS.—The first consols (authorized issue $25,000, 000) are secured by 
all the property of the company, emooct to the prior outstanding bonds. 
Of the amount .$6,000,000 were issued to retire $1,700,000 equipment 
bonds and other capital ufrements, $9,000,000 were reserved to retire 

oneenee the $10,000,000 2d mtge. income bonds (of which $6,957,- 

had been acquired in July 1911), and the remaining $10,000,000 for 
the acquisition branch lines at not over $20,000 per mile, acquisition 
and improvements. (V. 75, 3 136.) See V. 74, p. 328, 578, 630, 831; 
V. 75. p. 790; V. 77, 5 2160; 80 p. 473, 872; V. 84, PD. 1249: V. 87. D.- 
814: V. 88, D. 453. qu ppens trust notes June 30 1911, $2,981,157. 

The First Terminal] an Unifying 5s of 1912 ($100, 000, 000 auth. issue) 
will cover all the property secured by existing mortgages and also have a 
first lien on all extensions, branches, equipment, &c., constructed or ac- 
quired by the proceeds of the bonds, and will also ‘provide for the refunding 
of underlying bende and equipment obligations. Of the bonds $7,500,000 
have been sold to provide terminal factlities at St. Louis, Gray’s Point and 
Fort Worth, upon which they will be a first lien, the retirement of about 
$2,100,000 equipment obligations and immediate requirements for addli- 
tional equipment and improvements. The stockholders will vote, on 
April 17 1912 on authorizing the new bond Issue. V. 94, p. 488. 


Guaranties.—Gray’s Point Term. guar. of ist 5s, V. 69, p. Bene. — 
Louis So. W. owns all stock and leases road till Aug. 1958. Vv. 65, 

Of a Gray’s Point Term. Ry. ist ref. & ext. 50-yr. gold 5s, re + ale 
after 5 yrs. at 105 ($4,000,0 0 auth. issue), $550,000 are reserved to 
retire the first 5s, $600,000 to o acquire $600,000 So. Till. & Mo. Bridge a 
none issued to July 1911. p. 273, 819, 890; V. 85, p. 222, 601. 

The Shreveport ridge’ & Teemsbenh Co., which is controlle , is leased for 
$0 years from by ABE: 1905, its oe 000. wT ($450,000 issued) being 
guaranteed. fp. 1097, 1101; V. 82, : V. 83, p. 815. 

The Saphianvtie orth & South womad Ped Central Arkansas & Eastern 
ist 30-year 5s, issuable at $25,000 per mile, are guar, p.& 1. See above. 

EARNINGS.—6 mos,, {1911 Gross, $6,353,268; net, $2,103,831 

me 1 to Dec. 31. 1910 Gross, 6.456.700" net, 1,816,900 

Surplus after charges, $1,320,435, against $897,249. 


ANNUAL REPORT. —<Annual meeting is held at St. ae. Me. on the 
first Tuesday in October. Report for 1910-11 was in V. 93 868. 








Years ending June 30— 1910-11. ania. 1908-09. 
Total operating revenues_-_...-.-.-.-- $11,888,037 $10,986,516 $10,331,889 
Operating expenses... ........-.---- ,978,155 8,146,057 Be ,093 

Net operating revenue._...-.-..-- $3,309,882 $2,840,459 $2,544,796 
Tees Bee pas a docedecoteoece $3,457,004 $3,003,265 $2,743,478 
Int. on ist and cons. mtge. bonds__. $1,690,440 $1,690,440 $1,687,133 
Int. on 2d M. Inc. bds. held by public 121,700 121,700 126,080 
Other interest, rents, &c.......-..--. 429,041 374,659 332,175 

. Balance, surplus, for year....-..-- $1,215,823 466 089 


$816, $598, 

Preferred dividend (4%)$795,746 (5)$994,683 (2)$397,873 
OFFICERS.—Pres., Edwin Gould; V.-P. and Gen. Mgr., F. H. Britton; 
Sec.. Arthur J. Trussell: Treas. . G. K. Warner. 

Directors. —Edwin Gould, New York; R. M. Gallaway, 
Winslow S. Pierce, Williain H. Taylor,and E. T. Jeffery, New York; 
ray Carleton, F. H. Britton and Tom Randolph, St. Louts. 
Broadway, N. Y.—(V. 93, p. 868, 941; V. 94, p. 69, 417, 488.) 


ST. LOUIS TROY & EASTERN RR.—See pages 143 to 145. 
ST. LOUIS WATKINS & GULF RY.—See St. Louls Iron Mt. & South. 
ST. PAUL.—See Chicago Milwaukee & St. Paul. 


ST. PAUL BRIDGE & TERMINAL RY.—See pages 143 to 145. 


ST. PAUL EASTERN GRAND TRUNK RY.—-(See Map Chicago & N.W.) 
— Owns from Oconto to Clintonville, Wis., 56 miles. Leased Oct. 30 1884 
for 99 years to Milwaukee Lake Shore & Western. Rental, 30% of gross 
earnings, interest on bonds ag guaranteed. Lease acquired Aug. 16 
1893 by Chicago & North West. through purchase of Milw. Lake Sh.&W. 

(THE) ST. PAUL UNION DEPOT CO.—Owns Union Passenger Station, 
with 9.24 miles of track, the stock being owned equally v4 

Great Northern, N orthern Pacific, Chic. St. Paul Minn. Omaha, Chic. 
Mil. & St. Paul, Chic. Great Western, Chic. Burl. & Quincy, Minn. St. 
Paul & S. Ste. Marie, Minn. & St. Louis and the Chic. R. I. & Pacific. 

Authorized stock, $1,000,000. Rental covers interest on bonds and 
4% on stock since May 1 1901; from 1881 to May 1901 6% divs. were paid. 
Cal. year 1910, gross, $81. 895; op. def., $231,688; int. on bonds, $26,500; 
divs., $37,296; rentals, $5,540; net expenses, $301, 347; paid by tenant roads. 
Pres., A. Ww. Trenholm: Sec., W.G ohnson mk 74, p. 1090.) 


SALEM FALLS & WESTERN RY.—See pages 143 to 145. 


SALT LAKE CITY UNION DEPOT & RR.—Owns unlon depot and 
facilities at Salt Lake City, opened Aug. 20 1910. Stock, $200,000, 
equally owned by Denver & Rio Grande and Western Pacific, which jointly 
guarantee neues. prin. and int. Bonds are subject to call at 105 on and 
after Nov. 1 1923. See table above. V. 88, p. 232; V. 91, p. 523. 


A. J. Hemphill, 
ur- 


Office, 165 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where ig and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
beral & Eng—ist M g $8,000,000 au._Usm) ...| 1906 $1,000; $780,000 5 J & JW 1 1936 U S Mtge & Tr Co, N,Y 
ranac & Lake Placid--See Ohateaugay & Lake Placl|d . _ AY, 
ent—ist M-...-..-....... CC 45) 1907 |....-.-..- 750,000 5 F & A/1937 Continental&Com T &SB 
Sault (Se Mt Marie ms M gold sf Care at 530,6 i REY 1887 1,000 900,000 S5¢ JT & JidJuly 1 1937 55 Wall Street, New York 
payee M Prt oe 000 + PRA & 1 on 2, 3) 1903 1,000 185,000, Sg J & JiJan 1 1953 Savannah Trust Co 
vannah --G.r| _...| 1902 | 1,000&c} 600,000! 4g |A & O/Apr 11952 Standard Trust Ce, N ¥ 
tad 5 nesburg—See Relnouss eT udson| Co 
uylkill & oa ~~y Sis tates Pennsylvania RR 
uvikill Valley ig ey ters Co 44; 1898 $1,000 600,000 4 M & N|May 1 1948 Reading Terminal, Phila 
Schuylkill ae” avigation. & RR—Stock.---.--.. ---| ---- 50 576,050 5 J & JiJani4°’12 2% do do 
Seaboard Air Line Ry—Common stock ‘$50, 000,000--| 2..| 2277 (an OO Ree te ee So adie iE 
Pref Paes (non-oum and Mob aod ton 406 $25,000, 000 - tnel whuk Pg Fo) RRR age S$ Sr UE “ape hE Sy ee NER 
Ref $125,00 ..-N.xe* &r*| 2,980] 1909 1,000; 20,400,000! 4¢ |A & OjOct 11959 24 Broad St, New York 
_ Adjust Mts % eu — ae Sows pote ot red par.FBa.xc* ---| 1909 1,000; 24,979,500, Up to5 |F & AjOct 11949 2% % paid Feb 1912 
First M g subj to call (see text).---..... CoBa.c&r 1900 |1,000 &c| 12,775,000, 4¢ |A & O Apr 1 1950 24 Broad St, New York 
Atlanta-Birm Division first mtge $10.000.000.K.c*| 197) 1903 1,000) 5,910,000 4¢ \M & §S/May 1 1933 do do 
Florida West Shore ist M gold..-.-.......-...-- 66, 1904 1,000 55,000 5¢ J & JiJan 1 193 do do 
Equipment trust due 15,000 yearly.......--..--- gnat TE. leecanaal 90, 5 M & N'To Nov 1917 do de ‘ 
— mortgage gold Ser C due quarterly.G.c*; --..| 1903 1,000 184,000 4%e¢\J. & J/Apr '12-Apr 13 do do 
do gold Ser D due $32,000 s-a .. ---| 1904 1,000 60,000 5 J & D/June’12-June’14 do do 
do do gold Ser E due $25,000 s-a _- ---| 1905 1,000 175,000 S¢ A & O/Apr '12-Apr °15 do do 
' do do gold Ser F due $51,000 s-a_.-_ ---| 1905 1,000 408,000 5¢ J & Di\June’12-Deo'15 do do 
yo do = gold Ser G due $88,000 s-a.N| - -| 1906 | 1,000) 792,000; 6S (J & DjJune’12-June’16|New York Trust Co, N Y¥ 
do do gold Ser H due $26,000 s-a_N| -...| 1906 1,000 234,000) &¢ |M & SjSep '12-Sep °1 
do do gold Ser I due $65,000 s-a_ PIP ---| 1907 1,000 5,000 5¢g M & NiMay °12-May °17 Prov Life & Tr Co, Phil 
do do gold Ser J due $45,000 s-a-.-| -..| 1907 1,000}  495,000i 5&¢ |\J| & J\June’12-June’17\New York Trust Oo, N Y 
do do gold SerK gu due$15,000s-a.c*; -...| 1907 1,000 165,000 Sg J & JiJuly’i2 July °17|/P S D, 
= do gold Ser L due $69,000s.a_.N; --..| 1909 1,000) 1,104,000| 5¢ |J & D15\June'l2-Dec ’'19\24 Broad St, New York 
do gold Ser N due $75,000 s-a red 102 & inal Mn lowénudined 1,500,000 4% iF &A15\Aug 15 1921 do do 
Pm Central ist cons M gold guar 8 &i(end).F| 267) 1899 1,000 ,000 ,000 4g 3 & JiJan 11949 do do 
Durham & Horthera test mocteace $150.000-Heha| 43) 1888 |-...-.-- *100,00 6 |M & N|Nov11928 (Mero Tr & Dep Co, Balt 
Roanoke & Tar River $260,000- ----....-.-.. MeBa BB! Beet lnncasees *55, 4 A & 011917 0 ° 
Florida Cent & Penin ist M ($5,226 Pe m) gold. Ce.c*| 575) 1888 1,000} 3,000, 5¢ J & JisJuly 11918 24 Broad iSt, New York 
Second M (ist on ext, 92 m) eS c- me, 666; 1890 1,000 410, 5¢ J & JiJan 11930 do do 
Consol mtge $7,800, oe ($10, b007 . m) gold _. a“ 780| 1893 1,000; 4,372, S5¢ JT & J Jan 11943 do do 
South Bound 1st M gold interest rental. -MeBa 136) 1891 1,000) 2,033,000, S¢ (A & O/Apr 11941 24 Broad St, N Y, or Balt 
Old loans excluding (*) amounts pledged under cons olidate d mortigage 























SALT LAKE & LOS ANGELES RR.—Road — Salt Lake to Saltaiz 

Beach, Utah, 15 miles, stan cau ge—see V. PB. 824. Stock, $300,- 
000, was owned July 1910 by J. Langford ion oseph Nelson ‘of Salt 
Lake City. Year ending June 30 “Ipate gross, $130,532; net, after taxes, 
$18,563. In 1909-10, gross, $137,931; net, after taxes, $57, 186; int. on 
bonds, &c., $21,482; ‘pal. -» Sur., $35, 704 pt, 83, p. 1472.) 


SALT LARE & t ME CUR RR.—Fairfield to Mercur, 12% m. Stock, 
00, onds, see table. Year end. June 30 1907, gross, 
$52,925; net, po s23 839. Pres., L. L. Nunn, Telluride, Col.—(V. 79, p. 1024.) 


SAN ANTONIO & ARANSAS PASS RY.—Owns from Kerrville to Hous- 
miles; Kenedy to Corpus Christi, Tex., 88'm.; Yoakum to Waco, 

71° — Skidmore to Alice, 44 miles; Shiner to Lockhart, 55 miles: 
regory to Rockport, 21 miles; Alice to Falfurrias. 36 miles; total, June 30 
1911, 723 miles—264 m. 70-lb. and 459 m. 50-Ib. steel. 


BON DS.—Mortgage Is for $21,600,000 (trustee, Central Trust Co.), and 
the Sou. Pac. Co., by endorsement on each bond, guarantees uncondition- 
ally ‘‘the punctual payment of the principal and interest." Bonds for 
$2, . reserved for extensions, limited to 100 miles at $27,000 per 
mile, equipped. See full abstract of mtge. in V. 56, p. 540 Car trusts 
cone 30 1911, $247,536, = Fm awe . payable $9,189 s.-a. J. & D.; $195,- 

05%, payable s.-a. J. years; and $15,782 Rauf payable 
$1 486 quar. (Q.-F.), int. Mt. %s N. py Pt. held by Southern Pac. 

0 1910, $3,898,000, ‘due July 11920, bearing interest (non-cum.) at such 
rate, not over 4%, as net earnings over betterments may suffice to pay: 
total bills payable ‘June 30 1911, $5,098,000: cash advance by Southern Pa- 
ific Co. June 30 1911, $359, 800. v. 81, p. 1733. 

In 1903-04 (under order of the Texas Railroad Commission) canceled 
$1,356,000 of the outstanding $18,900,000 bonds, reduced the stock to 
$1,000,000, and separated the management from the Southern Pacific. 
V. 77. p. 90, 148, 401, 452, 2340; V. 78, p. 2600; V. 82, p. 453 


EARNINGS .—6 nee: ia i a es Gross, $2,546,541; net, $936,391 
July 1 to Dec. 31 eae Gross, 2,393,497; net, 866,564 


ANNUAL REPORT.—For year ending June 30 1911, gross, $4,164,436; 
net, $983,875; other income, $15,108; charges, $1, 122 ,095; bal. om def., 
$122, 111. In 1909-10, gross, $3,936, 286: net, $1, 070, 976. Pres., W. H. 
McIntyre, N. Y.; Sec. e W. Terry. =a 82, pD. 453.) 


SAN DIEGO & CUYAMACA RY.-—V. 89, p. 779. 


pone Pepe LOS ANGELES & SALT LAKE RY.—(See Map Unton 
acific.)—From Salt Lake City, Utah, to San Pedro, on the Pacific Coast, 

300 m. of main line, with branches, aggregating in all 1,113 m.: from Dag- 
gett to Riverside, 90 m., is trackage overA.T. & S. Fe. Branches are pro- 
posed from St. Thomas, "Nev... to St. George, Utah, and Daggett to Barstow, 
Cal. V. 94, p. 490. ‘Has steamship connection via Hawalian Islands to 
China, Japan and Manila. V. 81, p.1551; V. 82, p. 1323; V.91, p. 590. 

On July 7 1903 purchased portion of Oregon Short Line (Un. Pac. syst.) 
forming part of the road above shown, the Ore. Short Line acquiring a half 
——— The Salt Lake City terminals are leased for 89 
a 76. p. 920, 1193, 1356; V. 77, ast 38, 148, 695; V. 78, p. 1393. 

79. 0D . 1024. "sos Wenan ‘& Tonopah R allied road, Las Vegas. Nev. 
to Goidfield, 197 m., completed Nov. 1907, whence trackage to Tonopah, 
28 mil v. 81, 1175. On April . awe 7 traffic agreement 
with Southern Pacific was canceled. Pi 

Stock authorized, $25,000,000: par, $100: Yr coe held in voting trust 
for 5 years o 1903) by Farmers’ Loan & Trust Co. in joint interest of 
Union Pac. and Wm.A.Clark. Favorable decision by lower Court in June 
1911 in Govt. suit to set aside control by U. P., V.86, p. 286; V. 93, p. 46. 


BONDS.—Of the first 4s of 1909 ($60,000, 000 auth. issue) $48,835,000 
were issued to retire the $40,.000.000 old 4s and floating indebt. incurred for 
extensions, improvements, &c, $24,417,000 of the bonds being held June 30 
1911 in the U. P. (Oregon Short Line) treasury. The stockholders will 
vote on March 4 1912 on authorizing a new mortgage for $70,000,000, to 
provide for the retirement of the bonds issued under the first M. of 1909 
(limited to $60,000,000) and for future purposes (V. 90, p. 111; V. 89, 
p. 1669; V. 94, p. 124, 490) ' SayRyr eT 

EARNINGS.—6 mos., ‘iste ib ta arch canae Gross, $4,382,428; net, $653,636 

July 1 to Dec. 31. BE ee Gross, 4,113,650; net, 1,027,552 


REPORT.—For year ending June 30 1911, gross, $8,423,197; net, 
$1,869,719; other income, $26,679; interest, taxes, &c., $2,674, '894; bal., 
def., $778, 498. In 1909- 10, gross, $6,092 822: net, $786,928. 

Pres. * W.A. Clark; Treas. . W. H. Leete pul V 94, p. 124, 490.) 


SANTA FE PRESCOTT & PHOENIX RY.—(See Map Atchison Topeka 
& Santa Fe.)—Owns Ash Fork, via Prescott, to Phoenix, Ariz., 195.4 m., 
opened in March 1895; branches, 114m. P. & E. Jct. to Mayer, poo -» 26.4 
m., built under charter of Pres. & East., is leased for 99 years and its $375,- 
000 bonds guar. The Atch. Top. &S8S. Fe took possession Nov. 8 1901, hav- 
ing acquired $2,963,000 of the 2d mtge. bonds and all of the $7, 903, 000 
stock, and the road has been operated as a part of the system since J uly 1 '06. 
—(V. 73, p. 781, 844, 900, 954; V. 75, p. 667; V. 77, p. 90.) 


SANTA rE LIBERAL & ENGLEWOOD RR. ga sg roads involved 
SANTA FE RATON & DES MOINES RR.— in failure of E. D. Shep- 
ard & Oo See V. 88, Dp. 884, and Yankee Fuel Co. in V. 90, p. 378, and 
V. 92, D. 1441. Protective committee for securities of all companies: 
Charles H. Lee, Chairman; Robert Lawrence, Sec.; Trust Co. of America, 
depositary .—(V. 89, p. 163, 349; V. 90, p. 373; V. 92, p. 1437.) 


SANTA FE RATON & EASTERN RR.—Projected Raton, N. M., to 
Yankee, 12 m., of which 9 m. operated; wanna from Carisbrook to 
Sugarite, yor total, 15 miles. See V. 88, P 884; V. 90, p. 373: V. 92, D. 
1437, Stock, "$300, 000; outstanding, $60, 00 ie 92, p. 1437.) 


SARATOGA & SCHENECTADY RR.—(See Map Del. & Hudson.)— 
Saratoga to Schenectady, 21 m. Leased in perpetuity in 1861 to Rens. & 
Saratoga and lease assigned to Del. & Hudson, by which it is operated. 
Rental, $31,750 r= year. Ome $450,000. Dividends, 7% yearly, paid 
Jan. and July 15 at Troy, N. Y. 


SAULT STE. MARIE BRIDGE.—Owns Sault Ste. Marie Bridge, mated: | 
ing 6,421 feet of main track. The Can. Pac., Dul. So. Shore 


n the property. 








Atl. and | 


Minn. St. P. & S. Ste. Marie RR. cos. interest and s.f, of debt. Bonds 
amount ~~ to operating expenses and interest and s. f. of debt. onds 
euthoriaed, 3 1,000,000; s. f., $5,500 yearly. Stock, $1,000,00 


SARATOGA & ENCAMPMENT RY.—See pages 143 to 145. 
SAYANNAR AUGUSTA & NORTHERN RY.—To extend from Savan- 


na ., to Chattan , Tenn., 380 miles, with branch to A ta, Ga., 
40 miles. V. 84, p. 1 53. In June 1911 tn operation from tesboro, 
Ga., to Steven’s Crossing, 39 m., and graded to Louisville, Ga. Operated 


by Savannah & Statesboro Ry. from Nov. 16 1911 under temporary agree- 
ment. See that company. V. 93, p. 1464. Sold March 18 1910 at 
receiver’s sale for $250,000 to W. Oliver, who held a contractor's 
claim; sale con Vv. 90, p. 772, 1103. Stock auth. was: Com. -» 38,- 
000, 000: pref., $3, 000, 000, and bonds, $11,000,000. For year ending 
June 30 1911, gross, $23, 192: net, $6,979 Pres., W. J. Oliver, Knoxville, 
Tenn.; V.-P., L. L. Lewis, 111 Bway, N. “¥—(¥, 93, p. 1464.) 


SAVARNAR UNION STATION Co ones union Fyne ngs station and ter- 
minal a vannah, Ga., with 8 m. of tra the Southern Ry., 
Sav. Fla, y * West. (now ACL, Coast Line x Rand and Scabeend . Ry.. 
which own the $300,000 stock, the rental providing for interest and 8. f. on 
bonds, maintenance, &c. Pres., J. R. Kenly; Treas., Savannah Tr. Co.; 
Sec., W. V. Davis.—(V. 71, p. 343; V. 74, p. 1039, 1253. ) 


SAVANNAH & STATESBORO RY.—Owns Cuyler to Statesboro, Ga.» 
32.6 m.; trackage, Cuyler to Savannah, 20 m. V. 79, p. 2148. Operate 
Savannah Augusta & Northern Ry., Statesboro, Ga., to Steven’s Cross 
39 miles, since } Nov. 16 1911 under a temporary operating arrangement su 
ject to termination on 90 days’ notice from either party, guaranteeing _ 
company 30% of the gross earnings. Stock, $200,000, all outstand 
oogy traffic agreement with Seaboard Air Line, which ‘guarantees bon 
Sars, principal and interest; Savannah Trust Co. tA trusbes. 
p. 1303; 77, p. 695. Form of guaranty, V. 81, p. 614. Year 
caine une 30 ‘911. gross, $77,908; net, after taxes, $32, 815. In 1909-10, 
gross, $71,108; net, $27,899; other income, $35; int. on bonds, &c., $10,- 
898; bal., sur., $17, 037. Pres. & Treas., J. Randolph Anderson, Savannah; 
Sec., Thomas F. Wals Office, Statesboro, Ga.—(V. 93, p. 1464.) 


SCHUYLKILL& sdaniiaee RR .—Owns from High’s Farm, near Reading, 
Pa., to Slatington, Pa., 48.30 m.; total track, 56.86 m. In 1883 leased to 
Phila. & Read. for 999 years. Rental, $27,000 yearly and taxes. Readin 
Co. owns stock) $600, 000), of which $598,000 under its gen. mtge. of 1897. 


SCHUYLKILL VALLEY NAVIGATION & RR.—Port Carbon to Reeves- 
dale, Pa., 10.9 d track, 5.24 m.; branches, &c., 12.19 m.; total track, 
28.39 m. punky July 25 1861 for 999 years to Phila. & Read. Rental 
$29,450, which pays 5% on stock and State taxes. 


SEABOARD AIR LINE RY.—(See Map.)—This company owns a line 
from Richmond, Va., to Atlanta, Ga., and Tampa, Fla., &c., 
Lines owned in fee— Miles. | Lines owned in fee (conel.) Miles. 








Richmond, ven. to Savannah, Ga_502/|Savannah to Tampa, Cedar Keys, 
Wilmington, N s ee OO Atlanta. | Chattahoochee River, &c_...-- 806 
RR ARMIES 2 = ppt 437|Starke to Wanee, Fla.......... 58 
Atlanta & Birm. Air Line, GER EE IES 555 
Howells, Ga., to Birming- Pro ry Line 
m, Ala. (including 34 Portsmouth, Va. "towWeldon,N. Cc. 81 
miles branches) _.._.__.-..-- 216 | State Line to Lewiston, N.C... 32 
Savannah, Ga., to Montgomery, TREE: cncchcctittwicihbndé 19 
Ala. miles trackage de- 
OS ee A 28 Total sys. (see V.74, p.773) ~* ,046 
The a Eee nes include: Roanoke & Tar River RR. (stock all 
owned) board & Roanoke RR. (all of stock owned). 81 m.; 


Georgia & Alabama Terminal Co., operating 8 miles of track. In Sept.‘1911 
extensions from Fruitville to Venice, 17 m., and from Dunnellen south 8 m., 
were under construction. Extension of Plant City branch from Bradley 
Jct., Fla., to Agricola, 5 m., and of Sarasota branch, from Sarasota, Fla., 
south to Venice, 19 m., were "opened in Dec. 1911. 

Also owns & 1-6 interest in the Richmond- Washington Co., controlling the 
road from Richmond, Va., to Washington, D.C. (V. 73, p. 843), and under 
traffic agreement with the ‘Penn. RR. maintains through car service between 


N. Y., Phila., Washington and the South. In Jan. 1907 the entire stock of 
the Macon Dublin & Savannah, Macon to Vidalia, Ga., 93 m., was ac = 
us 


or secured under option, the $1, 240,000 5% bonds ($1, 840, 000 auth. 
being guar., prin. and int. V. 84, 04, 451. controls the Balt. 
Steam Packet Co. and a substantial interest in the Old Dominion SS. Co. 
In June 1909 a majority of the stock of the Chesterfield & Lancaster Ry.} 
Cheraw, S. ©., to Crowburk, 38 miles, was acquired. V. 89, p. 43. 
ORGANIZATION.—An amalgamation in 1900 of ‘“‘Seaboard’’ lines. In 
Sept. 1909 five subsidiaries, aggregating 387 miles, including the Atlanta & 
Siminstem Air Line, Florida West Shore Ry., &c., were absorbed. V. 89, 
. 994. Receivers were appointed in Jan. 1908; com any resumed posses- 
aon Nov. 5 1910 after reorg. without foreclosure per plan in V. 89, p. 43. 
The future development of the property and the refunding of existing 
bonds is provided for by a 4% refunding mortgage limited to $125,000,000; 
$19,000,000 were sold in 1911 and an option takenupon $4,000,000 more. 
The plan reduced the fixed interest charges of the enlarged system before 
any of the refunding bonds were issued from $4,261,775 to $3,288,710. 


STOCK .—Preferred is entitled to 4%, then common to 4%, then pref. 
to 2% additional, then common to all further profits. 


BONDS.—In the reorganization of 1909 assenting holders of $12,259,000 
first mtge. bonds of 1900 had their bonds stam -~ tae ow to call on any ‘int. 
ay, remaining $516,000 being unstamp 89, 666. 

e adjustment mortgage bonds (issue limited to Pos. 000, 000) are 
entitled to cumulative interest at 5%, to be payable as earned in install- 
ments of 14% or multiples thereof, and are redeemable at par and 
all unpaid cumulative interest on any interest date, their lien to be immedi- 
ately subsequent to the new refunding bonds. No ‘dividends are to be paid 
on the stock until arrearages of interest on the bonds are paid in full.—V. 
V. 90, * P. 1171, 1297, 1555; V.91, p.1575. Interest on adjustment bonds, 
2%% Aug. 1 1910; 11911, 5% (F. & A.); 1912, Feb.,2%%. V.92,p. 1702. 
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RAILROAD COMPANIE Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., se notes om feret page) Road | Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable 
‘Seaboard Air Line Ry (Concl)—Raleich & Augus 1st M 107| 1886 $1,000; $1 6 J & jJiJan 11926 Balt Trust & Guar Co 
& Ala ist M cons $6 185,000 gold. BBa o° 400; 1895 1,000 S5¢ FT & J\Oct 11945 24 Broad St, New York 
Ga & Ala Term Co ist M callable at 110 guar p & i_- bacl SEED ldwoqceget 5¢ J & D/Dec 1 1948 do 0 
& Georgia Carolina & North ist M gold guar. ._MeBa.c* 268| 1889 1,000 5¢ JT & JiJuly 11929 24 Broad St and Balt 
R & G first mortgage $1,500,000 gold__-_-.. MeBa.c ---| 1897 1,000 5¢ J & Ji\Jan 11947 0 0 
S & R first mortgage $2,500,000_.___- MeBa.c* &r 81| 1886 1,000 5 J & JiJuly 1 1926 24 Broad St, New York 
Debenture $690,000 to be secured by any 2d M--r| -..| 1886 , 100 &c 6 F & AjAfter July 1916|Checks mailed 
mokin Sunbury & Lewisburg—First mtge-_.c* &r 31) 1882 1,000 5 M & N/|May 11912 Reading Termina:, Phila 
24 M es TE a a a dibeas c 31| 1890 1,000 6¢ J & JiJuly 1 1925 do o 
Shame Wise fuo'tttaidix tind ok deanol Co?) 38] 190i | 1.008 Ssed & auuiy Tien” [Preys Sttoy, Pane 
.000, s und (not drawn). .c , 
Shannon & Ariz— 1st ff red conv (V. 88, p. 1026). ---| 1909 1,000 6 M & N'Nov 11919 Boston Safe Dep & Tr Co 
n—Stock ($1,600,000) 6% guar by rental. -_-.-- F Se sion 50 6 M & S'/Mch 41912 3% /Sharon, Pa 
n first mortgage gold ( n to Pymat, &c) _F 16| 1889 1,000 4% eJ3J & DiJunel 1919 Farmers L & Tr Oo, N ¥ 
New Castle & Shenango Valley—First mtge int guar 17| 1887 1,000 6¢ J & JiJuly 11917 do do 
seveport Bridge & Terminal—See St Louis Southwe'stern 
Sierra Railway (of California) —First mortgage gold--. 77| 1897 1,000 6g A12&O/\Apr 12 1937 Crocker National Bank 
Second mortgage $860,000 gold._..........-.---- 77| 19 1,000 633 5¢ M15 & S\Sept 15 1944 do do 
Yosemite Short Line ist M $875,000 gold guar p &} ---| 1905 100| See text 44% eM & S Sept 1 1945 do do 
liver Spring Ocala & Guif—See Atlantic Coast Line |RR 
teles RR—First mo ge $100,000 gold..Usm 5) 1898 1,000 5 F & A\Aug 11918 U S Mtge & Tr Co, N Y 
merset Railway—Sece Maine Central RR. 
uth Carolina Pacific—First ry cur Interest renta) 10; 1884 100 &c 6 A & O.Oct 11914 Safe Dep & Tr Co, Balt 
u t—ist M $1,000, red 105 beg '17.CC 103; 1907 1,000 5¢ JT & JiJan 11927 Amer Trust & S Bk, Chic 
uth Georgia— Mo jt eae ---| 1903 1,000 5¢ JT & J Jan 11923 New York & Quitman,Ga 
uth Pacific Coast—First mtge gold gu (sf 1912).F.c| 102) 1887 1,000 4¢ JT & JiJuly 1 1937 So Pac, 165 B’way, N ¥ 
& No Ala—Con M (for $10,000,000) gold gu__Ce.c* 189; 1886 1,000; 1 S5¢ F & AjAug 1 1936 Office. 71 Broadway.N Y 
Improv't a $2,000,000 gold (owned by L & N) 189, 1904 1,000 S5¢ F & AjAug 1 1936 do do 
uthern Illinois & Mo TE M $3,000,000 g_ Ba.c*| 4.64) 1901 1,000 4¢ M & N'Nov 11951 Bankers Trust Co, N Y 
uthern Indiana—See Chic Terre H & Southeastern 
Southern Pacific Company—Stock ($374,451,800) - -- doct ane 100| 272,672 61n 1911; Q—J (Apri1°12 14% (Checks mailed 
Coll trust M gold subject to call at par_...Un.c* &r .--| 1899 500 &c\a28,76 | 4¢ 3 & D/Aug 11949 165 Broadway, New York 
Conv bonds $82,000,000 gold red text___-_- xc* &r* .-.| 1909 (1,000 &c| 61,151,9 | 4 M & S$ 'Juneil 1929 do do 
Gold bonds $100,000,000 auth red 105begJ'ly’12 Gx ---| 1909 1,000 227 000) 4a £ gJ & jJjiJuly 1 1929 do do 
SFrTistM$50,000,000au g red105beg’15.Usmxc* &r*# -«--| 1910 100 &c! 18,995,000 4¢ A & O/Apr 11950 New York, London, &o 
a Also $5,049,000 in treasury June 30 1911. | 
Old loans excluding (*) amounts pledged under | consol idatea mortgage | 























4% Refunding Bonds, $125,000,000 (First Block Sold Jan. 1911). 
(Redeemable at 105 and interest on any interest-payment date.] 
(a) Amounts set aside, aggregating $75,000,000, viz.: 
To retire underlying divisional bonds ($30,400,000); first 

mortgage 4s ($12,775,000); 3-year 5s and 10-year 5s ($14,- 

651,000), and equip. trust oblig. (about $6,000,000) ___.-_- $63,826,000 
For double-tracking, reducing grades, revising lines, &c..-.-- 4,000,000 
To ald in retiring Seaboard collateral trust and first mortgage 

bonds; and for betterments, &c., but only upon request of 

board of directors, by three-fourths’ vote_..........-.- - 2,750,000 
For betterments, improvements, &c_...............-...-. 4,424,000 


b) Issuable under restrictions in mortgage, $50,000,000, viz.: 

To provise for the development of the property, the acquisition of addl- 
tional lines, equipment and other property, for improvements, and for 
the acquisition or retirement of bonds of subsidiary lines, and to take 
up any of the $5,500,000 additional first mortgage 4% bonds which 
may be issued. To be certified not over $2,750,000 In each year.) 


In Jan. 1911 a sale of $19,000,000 ref. 4s was arranged to a syndicate to 
retire $14,651,000 5s maturing May 1 1911, on retirement of which the ref. 
4s became a first lien on 200 miles and a lien subject to underlying bonds at 
$17,928 per mile on the remaining 2,780 miles. The syndicate took up 
-_ re oS Pee ene additional. V.92, p. 189, 1110, 1179, 1244; V. 

a p. , . 

Note.—The company pledges under the refunding mortgage, as addi- 
tional security, all of the Pot 000,000 first mortgage 4s held as securit 
for the two issues of coll. trust 5s d off May 1911; the $5,500,000 ist M. 
4s formerly in the treasury or pledged for floating debt have been plonees 
under the mortgage. It Is intended that the $5,500,000 additional t 
mtge. 4s which the co. is entitled to receive from the trustee up to and incl. 
the year 1913 shall also be ultimately pledged under the ref. mtge. The 
mig. forbids the issue of any first mtge. 4s aside from this $5,500,000. 

e Atlanta & Birmingham division 4s of 1903 ($10,000,000 authorized, 
ssue) are secured on the line from Howell's Jct., Ga., to Birmingham, Ala., 
164 m., with branches, 34m. V. 76, p. 1802; V. 77, p. 647; V. 81. p. 1850 


GUARANTIES.—The Savannah & Statesboro and Macon Dublin & 
Savannah bonds ($185.000 and $1,240,000 respectively) are guar. p. & 1.; 
also Richmond-Wash. Co. bonds, jointly and sev y with 5 other cos. 
V. 77, D. 647, 648; V. 79, D. 2148. 





EARNINGS (rail ines) 1911... _- Gross, $11,151,686; net, $2,875,206 

6 mos., July 1 to Dec. 31.) 1910_____-_ Gross, 10,303,263; net 2,960,591 

— mC year ends June 30. Report for 1910-11, V.93, p. 937, 
1910-11. 1909-10. 1908-09. 

Operating revenue ................ $21,782,004 $20,068,772 $17,634,496 

Operating expenses ............... 14,480,567 13,156,073 12,216,803 

Se i $7,301,437 $6,912,699 $5,417,693 


-_-- - = eo ee ee a 


Total net income $7,447,390 $7,039,715 $5,527,981 
Int. other than on adjustment bonds. $3,358,211 $3,521,871 $4,189,212 








Rs UI 1,132,240 950,159 902 ,634 
Interest on adjustment bonds______. 1,248,975 ae. -. e hana 
Discount on adjustment bonds______ 178,637 ER ere 
@iBalance, surplus................ $1,529,327 $1,630,035 $436,135 


DIRECTORS.—W. T. Rosen, New York; H. Clay Pierce, New York; 
S. Davies Warficld, J. William Middendorf, John B. Ramsay, Baltimore, 
Md.; B. F. Yoakum, H. Rieman Duval, James A. Blair, N. S. Meldrum, 
L. F. Loree, Franklin Q. Brown, New York; Henry C. Perkins, Washing- 
ton, D.C.; John Skelton Williams, Richmond, Va.; Townsend Scott, Bal- 
timore, Md.; W. K. Whigham, London, Eng.; Wallace B. Donham, Bos- 
ton; Norman B. Ream, Frank A. Vanderlip, New York; Hennen Jennings, 
Washington, D. C.; Geo. B. Watts, Durham, N. C. 

Pres., N. S. Meldrum; Treas., R. L. Nutt; Sec., D. C. Porteous. 

General office, Portsmouth and Norfolk, Va.; N. Y. office, 24 Broad St. 
—(V. 93, p. 937, 956, 1192, 1464, 1601, 1789; V. 94, p. 69, 352.) 


SHAMOKIN SUNBURY & LEWISBURG RR.—(See Map Reading Sys- 
tem.)—-Carbon Run Jct. to West Milton, Pa., with tron bridge over Susque- 
hanna. 31.29 miles; second track, 14.81 m.:; total ofall track, 56.66m. Leased 
to Phila. & Read. July 2 1883 for 999 years at 6% on the stock. Used for 
coal traffic northward. Stock, $2,000,000 (par $50), owned by Reading 
Co., of which $1,995,000 is deposited under mtge. of 1897.—(V. 51, p. 21.) 


SHAMOKIN VALLEY & POTTSVILLE RR.—(See Maps Pa. RR.) —Sun- 
pury Pa., to Mt. Carmel, Pa., and branches, 38 miles. Leased Feb. 27 1863 
for 999 years to Northern Central Ry. Co., with a guaranty of taxes, interest 
on bonds and 6% on stock, of which N. C. owns $619,650.—(V. 78, p. 1908. 


SHARON RY.—Owns from Newcastle, Pa., via Sharon, to Pymatuning, 
Pa., with branches, 33.07 miles. Leased to Erle RR. for 900 years from 
Dec. 1 1900 for interest on bonds and 6% on stock, taxes, &c. “The stock- 
holders voted Mch. 23 1908 to increase the stock from $800,000 to $1,600,- 
000 from time to time for improvements.—(V. 86, p. 722, 795, 1226.) 


SIERRA RAILWAY (OF CALIFORNIA).—Owns road from Oakdale, 
in Stanislaus County, Cal., to Tuolumne, Tuolumne County, 56.5 m.; James- 
town to Angels, 19.3 m.; total, 75.8 m.; yard, &c., track, 8.6 m. 

The Yosemite Short Line Ry. has partly built a 50-mile extension from 
Jamestown to Yosemite National Park; this road is to be leased; stock at 
$25,000 per mile and 


ist mtge. 44% »onds at $12,500 per mile (Central 
Trust Co. of Cal., trustee) to be cuar., prin. & ine. i 1175. . 


V. 81, p. ; 
Stock authorized, $5,000,000; Issued, $3,248,000. Of the $860,000 5% 
40-year bonds, $227,000 are reserved for future requirements. V.79, p. 270. 
EARNINGS.—6 mos.,f1911_________._ Gross, $225,719; net, $117,323 
July 1 to Dec. 31. f° * NGERIE EN ..-Gross, 221,022; net, 82,166 
For year ending June 30 1911, gross, $409,960; net, $136,929; int., taxes, 
&c., $139,788; bal., deficit, $2,859. Pres., T. S. Bullock; Sec., S. D 

resnman, Jamestown, Cal.—(V. 81, p. 212, 1175; V. 92, p. 957.) 


SIERRA & MOHAWK RY.—Plumas to Mohawk, Cal., 37 miles. Inc. 
tin Nevada June 15 1911 and took over the Sierra Valleys Ry., sold in fore- 








losure Jan. 30 1909 to Nevada-California-Oregon Ry., which owns the 
$250,000 stock. V.93, p. 164. Car trusts June 30 1910, $19,655. Year 
ending June 30 1911, gross, $22,156; net, $5,816. In 1909-10, Pom. 
$48,140; net, $19,655; int. and hire of equipment, $8,383; taxes, $3,410; 
bal., sur., $7,862.—(V. 88, p. 453; V. 93, p. 164.) 


SOMERSET RY.—Merged July 1 1911 in Maine Central RR. 
SOUTH CAROLINA & GEORGIA RR.—See South’n Ry., Carolina Div. 


SOUTH CAROLINA PACIPIC RY.—North Carolina State line to Ben- 
nettsville, S. C., 10.50 miles. Leased till Dec. 1914 to Atlantic Coast Line 
RR. for interest on bonds. Stock, $100,000. Bonds, see table. 


SOUTH DAKOTA CENTRAL RY.—Owns Sioux Falls, S. D., to Water- 
town, 103 m., completed May 1908. Stock authorized, $2,600,000; outst’g, 
$2,130,900. Bonds, see table above. V. 84, p. 869: V. 86, p.98. For year 
ending June 30 1911, gross, $275,222; net, $147,145; other income, $18,541; 
int., taxes, &c., $68,594: bal., sur., $97,091. Pres., F. L. Maytag. 
Office, Sioux Falls, S. D.—(V. 87, p. 98; V. 90, p. 1240.) 


SOUTH GEORGIA RY.—Adel to Greenville, Fla., 51 miles; leases West 
Coast Ry., Greenville to Hampton Springs, 31 m.; total, 82 miles. Stock, 
$500,000. V. 83, p. 1172. ividends pald in 1908-09, 20%: in 1909-10, 
30%: in 1910-11, 25%. Year ending June 30 1911, gross, $223,603; net, 
$83,208; other inc., $1,159; int., taxes, &c., $40,832; divs. (25%), $14,500; 
oe es $29,035. Pres., J. W. Oglesby; Treas., C. T. Tillman.—(V. 83 
D. k 


SOUTH PACIFIC COAST RY.—Elmhurst to Santa Cruz, with branches; 
total, 97 miles; ferry, 3 m. Leased for 55 years from July 1 1887 to South- 
ern Pacific Co., which guarantees the bonds and owns all the $6,000,000 
stock. Year 1910-11, gross, $1,320,842; net, $111,449; def. under charges, 
(incl. $111,922 additions and betterments), $272,275. 


SOUTHERN ILLINOIS & MISSOURI BRIDGE CO,.—Owns Sag (and 
«4.64 miles of track) across Mississippi River at Thebes, Ill. Stock, $50,000, 
all outstanding, equally owned by the St. Louls Iron Mountain & Southern, 
St. Louis Southwestern, Illinois Central, Chicago & Eastern Ill. and Mo. 
Pacific, all of which, except the last named, have a 50-year contract dated 
Nov. 1 1901 for use of the bridge, under which they agree to meet all charges. 


SOUTHERN INDIANA RY.—See Chic. Terre Haute & Southeastern RR. 


SOUTHERN NEW ENGLAND RR.—To bulld from Palmer, Mass., at a 
connection with the Central Vermont, where an extensive dock system Is to 
be constructed, affording the Grand Trunk a through line via the Central 
Vermont from Montreal to Providence, and in Feb. 1912 bids for construc- 
tion were asked. In Jan. 1912 application was made for permission to 
build from Windsor, Vt., to Boston, Mass., Boston to Blackstone, Mass., 
and from Douglas to Worcester, Mass., and to own and operate steamships. 
V. 90, p. 448, 1045; V. 91, p. 155; V. 92, p. 1311; V. 94, p. 208. Stock 
authorized to be $3,000,000 (of which $1,000,000 had been issued in Oct. 
1911) and bonds $6,000,000 .—(V. 94, p. 209, 417.) 


SOUTHERN PACIFIC COMPANY.—(See Maps.)—ROAD.—This com- 
pany owns only 12 m. in fee, but, principally through ownership of stock; 
partly by lease, it operates a great system of roads extending from San Fran- 
cisco to New Orleans (thence by company’s steamers to New York, &o.) 
and to Portland, Ore., to Ogden, Utah, with branches. 


System comprises the following, mostly described under their own titles: 
(1) Controlled; also leased. Miles.| Controlled as above (Concl.)— 


Central Pacific Ry...........- 1,527; Houston & Shreveport RR-.... 40 
South Pacific Coast Ry...-..-- 97 | Houston E. & W. Texas Ry... 191 
Southern Pacific RR.....----- 3,368 Southern Pacific Co........-.-. 12 
Oregon & California RR..--..-.-. 678 | (3) Controlled by Morgan’s La. & Tez. 
New Mexico & Arizona RR.... 88 Iberla & Vermillion RR-..-....-. 16 





SOMGER FEW. on cnnccdcascccccess 264 | 
(2) Controlled by So. Pac. Co.—Op-|_ Total pee rietary lines....-.- 9,946 
erated by Cos. owning them. i\Steamship Lines. ............ 5,385 
Galv. Harrisb. & San Ant. Ry.1,338 Affiliated Lines. 
Houston & Texas Central RR... 7 Arisoma Bester... cecccccce . 349 
Louisiana Western RR 207' Southern Pac. RR. of Mexico. 912 
Morgan’s La. & Tex.RR.&SS.. 404 Coos Bay Roseburg & Eastern. 327 
Texas & New Orleans RR.-._-- 452 Corvallis & Eastern.......... 141 
Nevada &Cal.Ry.(V.81,p.1242) 444] —_——-—- 
Grand total of owned, leased and affillated lines June 30 1911_...11,375 


PROPRIETARY LINES.—tThese, with a total mtge. indebtedness June 
30 1911 of $402,803,636, are controlled through stock owperentD. only 
$83,372 out of their total capital stock of $339,016,272 not being held on 
July 1 1911 by the Southern Pacific Co. ‘‘Omnibus lease’’, see ‘‘Supple- 
ment’ of Jan. 1899. Stocks and bonds owned June 30 1911,V. 94, p. 139, 141, 


ORGANIZATION .—Organized under laws of Kentucky. The Union 
Pacific July 1911 owned $126,650,000 stock, a strong working control; bu 
the road continues to be operated independently. V. 72, p. 242, 248; 
V. 75, p. 136; V. 90, p. 699. In June 1911 the lower court rendered a fa- 
vorable decision in the Government suit to set aside U. P. control. V. 86, 
p. 286; V. 93, p. 46. Inter-California Ry., 113_miles, completed in Nov 
19 9, see V. 78, p. 2443. 

In June 1907 the Corvallis & Eastern, Yaquina to Idanah, Ore., 142 
miles, was purchased. On Jan. 31 1910 the Arizona & Eastern RR. was 
incorporated as a consolidation of controlled lines in Arizona (349 miles in 
operation De. 1911), the entire proposed system with extensions to be 
built to aggregate, with branches, 1,877 miles. V. 90, p. 448. 

In Dec.’11 exchanged the divis. between the Needles and Mojave, Cal., 
242m., operated under lease by the Atch. Top. & Santa Fe, for the Sonora 
Ry., extend.from Nogales to Guaymas, Mex., 263m., owned by the Atch., 
but operated under lease by the Sou. Pacific; also purchased from the Atch- 
ison the New Mexico & Arizona RR., Benson, Ariz., to Nogales, Mex., 88 
miles. V. 93, p. 526; V. 94, p. 69. 

In Dec. 1911 456 miles under construction in the U. S. had been largely 
completed. V.94, p. 138. The Southern Pacific RR. of Mexico, iIncorp- 
orated June 24 1909 with $75,000,000 auth. stock, took over the 1,492 miles 
covered by Mexican concessions, extending from Empalme to Guadalajara, 
839 miles, with branch lines 653 miles, of which 912 miles had been come 
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RAILWAY STOCKS AND BONDS. 


(VoL. LXXXXIV. 
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RAILROAD COMPANIES 
[For abbreviatt » see notes on first page) 


Par 


Amount Rate When | Last Dividend |Places Where Interest and 
Outstanding % Payable | and Maturity Di a 





ons, &C. 
Southern Pacific 5 SR ~-Stoek $160,000,000 euthorised 
E & F gold sinking fu fund 
a | ey r ist M gold s f $50,000 in 1897 not drawn 
First consol x guar gold s f not drawn__Ce.c* &r 
) cons (now ist) M eoldUn.c° &r 
hg California first mortgage gold 
gu red 1605 since 1910 Eq.xc* &r* 
Southern | Rai way—Common stock $120,000,000-.-.-.-. 
5% non-cumulative $60,000,000 
ik O chee trust certificates 
First cons M ist on + m g ($120,000,000) _Ce.c* &r 
Development & gen M ($200,000,000) ¢..5.c* 3 
Debenture notes, gold 
Monon joint M red 105 since &D, half my Ss. a" = 
Equip trust Ser E gold re A oP 


Col & Green first mortgage gold 
Georgia Pacific first mortgage 
Richmond & Danville consol mortgage gold 
Debenture mtge old 6s (no longer incomes) fabs. 
nia pee reli gg mortgages cites 
eneral mort 403 
Wash Ohio & Ce 50 
Western North Carolina first cons mtge gold__Ce. c® 309 
East Tenn Virginia & Geo Div mtge gold_Ce.c* 552 
E T Va & Ga cons M gold ($20,000,000)__Ce.c&r| 1,020 
Alabama Central ist M ma to Meridian gold__Ce 95 
Knoxville & Ohio ad = gold (V 78, p 1466) _Ce.c* &r 66 
B—Southern Railw Divisional ecurities | 
East Tennessee lien gold 1,020 
Memphis Div ist ($8,000,000) gold G.c 292 
Also additional amounts p ledged June 30 isii. under (first 
Also additional amounts in treasury June 30 1911 a $2,39'2,800 '; 











$100 $160000000 
5,111,000 


co neolidate d 
; b$13,66 


See text (6 In 1910-11 
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So Pac, 165 B'’way, N Y 
So hy 165 B’way, N Y 
do 


HAAR 
ReCBRRRR 
> >> 


BB Se & & 
«FOoZoo 
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as 


Apr241912 
Oct 1911 
July 1 1994 


Apr 1 1956 
Feb 11913 


61,333,000 
10,000,000 
5.913,5( 
882,000 
1,575,000 
120,06 
5,400,000 
1,050,000 


do do 
Prov i & Tr Co. Phila 


do s 
Fidelity Trust Co, Phila 
19\|Girard Trust Co., Phila 
Penn 4 for Ins of L, &¢ 
0 
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To May 1 
To Dec 1921 


Apr 101913 
Jan 11916 
Jan 11922 
Jan 11915 
Apr 1 1927 
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July 1 1918 
July 1 1925 


t 1 1938 
re 1 1996 
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SOUTHERN PACIFIC COMPAN Y— (Continued) .— 


leted June 30 1911. In Dec. 1910 obtained additional concession from 
uadalajara to Mexico City. V. 83, p. 1536; V. 84, p. 1114; V. 86, p. 350; 
V. 87, 414; V. 88, p. 303, 1622; V.91, p. 1645, 1770. Northwestern 
Pacific RR. (jointly owned with Atchison), see that company, V. 84, p. 103. 


ELECTRIC RAILWAYS.—tThe Pacific Electric Ry. of Los Angeles was 
incorporated on Sept. 1 1911 with $100,000,000 auth. stock, to take over the 
interurban electric lines, aggregating 490 miles of road (74 m. of track), 
controlled by the Southern Pacific. V. 93, p. 667; see ‘“‘Electric Ry.’’ Sec 

In June 1911 advances for electric roads around Los Angeles and else- 
where in California aggregated $14,244,045. V. 84, p. 1114, 1249; V. 86, 
p. 352, 353: V. 93, p. 137. In June 1909 the controlled electric lines ex- 
tending from San Francisco to San Jose, &c., 220 miles, were consolidated 
under name of Peninsular Ry., with $12,000, ‘000 capital stock. V. 89, p. 
105. In April 1911 acquired control of San Jose RR. and San Jose & Santa 
Clara Ry., together about 60 miles. V. 92, p. 1033. 


STOCK, ETC.—Total com. stock authorized, $300,000,000, including 
$67,275, 500 exchanged in 1899 for Central Pacific ‘stock—see Central Pacific 
and V. 68, p. 378, 725; V. 69, p. 132; V. 70, p. 740; V. 88, p. 507. Of the 
stock, $63,077,000 Is required ‘for conversion at $130 per share for 4s of 1909. 

The $74,756,765 pref. stock was called for payment July 15 1909, and all 
except $227, 000 converted into com. stock. V. 88, p. 1501; V. 89 p. 164. 


| Ah napa hy og °06—April °07. July '07. Oct. ‘07 to Apr. "12. 
(Common stock).|5% yearly (2% s.-a.) 1%%. 6% yearly (1 &% quar.) 


BONDS.—The 4% coll. trust gold bonds of 1899 are limited to $36,819,- 
000 and are subject to call at par on 6 months’ notice. 

The first issue of $28,818,500, secured by $67,274,200 com. and $12,00@,- 
000 pref. stocks of the Cent. Pac. Ry. Co., was issued-forthwith. The re 
maining $8,000,500 is issuable from time to time (but only as an equal 
amount of Cent. Pac. pref. stock is received), as = or in the mtge.; of 
this sum, $5,000,000 par value bonds were reserved against issue of an equal 
amount of Cent. Pac. pref. stock, for betterments or additions to the ralil- 
road company’s properties, issuable not exceeding $200,000 par valve 
thereof per ‘annum and $3,000,000 to provide additional funds if required, 
for the payment of the 3% notes to the U.S. Gov’ t, and thereafter to be 
applied only for the betterments and additions to the railroad company’s 
eee ee ee to June 30 1911 there had been issued $5,249,060 of these 

onds simultaneously with deposit with the trustee of an equal amount of 
Central Pacific pref. stock. See mtge. abstract, V. 69, p. 859 

The Cent. Pac. first ref. 4s and 30-year gold 3 46s are guar. p. and {. 

In Mch. 1909 the stockholders subscribed for $81,814,000 of 4% 20-year 
bonds at 96, convertible to June 1 1919 into common stock at 130 at optien 
of holder and redeemable on any interest day after March 1 1914 at 105. 
V. 88, p. 507, 1062; V. 89, p. 5. 

On June 8 1909 the directors authorized an issue of not exceeding $100,- 
000,000 4%% 20-year gold bonds for ‘‘corporate purposes’’; under option 
then given $227, 000 was exchanged, along with $20 per share in cash, for 
$227,000 pref. stock; no others issued. V. 88, p. 1501; V. 89, p. 1420. 

*‘San Francisco Terminal’ bonds ($50,000, 000 auth.; int. rate 5% or 
less) cover Bay Shore line and terminals; $18, 995, 000 4s are outstand- 
ing, $5,000 have been canceled and $5,000,000 were on June 30 1911 held 
in treasury. V. 90, p. 373, 448, 1555,1615,1678; V. 91, p. 1631; V. 92, p.1180. 


FINANCES.—On June 30 1911 the company held ales, and. $35,337,500 
bonds and $226,524,505 stocks of various companies its assets ex- 
seeded its liabilities’ by $64,137,198. V.89, D. 1422. . 84, p. 1114. 
In Feb. 1911 250,000,000 francs 4% ® 35-yr. collat. bonds of Gaiea Pacific 
were sold, ruaranteed by the Southern Pacific, which has pledged as se- 
curity for its guaranty about $75,000,000 (face value) of its holdings in 
affiliated companies (notably the Sou. Pac. RR.), _ revenue from which 
for the year 1909-10 was about $3,086,000. V. 92, . 596. 

In fiscal year 1909-10 sold $1,530, 000 Wells- Sasso & Co. stock and $4,- 
172,100 Mexican International "stock at a profit ef $7,148,855; also $19,- 
000,000 San Fran. term. bonds sold to June 30 '11; see ‘above. In June ’10 
made a 10-yr. traffic agreement with St. L. & San Fran.V. 90, p. 1615. 

In 1911 extensive double-tracking was authorized. V. 92, p. 323. 
Union Pacific June 30 1911 on demand loans, $20,007,305. 


EARNINGS.—6 mos., of 1837 - ...-Gross, $69,069,365; net, $23,234,815 
July 1 to Dec, 31. 1910____ Gross, 71.137.723: net, 25,472,366 


REPORT.—Report for year 1910-11, V. 94, p. 121, 128; editorial, p. 92. 


Years ending June 30— 1910-11. 1909-10. 1908-09. 
Average miles (incl. non-prop.)... 9,895.07 9,752.26 9,626.43 


$ $ 
Transportation operations_________- 132,620,539 135,022,607 120,521,909 
Operating expenses and taxes 89, "855, 561 87,784, '222 79 .584,375 


Net revenues 42,764,978 47,238.385 40,937,534 
Sinking fund for redemption of ooune 93,533 161,515 05,800 
Lands and securities not pledged - -- 956,529 894,164 821,858 
Stocks and bonds owned 4,769,343 °3,489,472 2,679,223 
Miscellaneous receipts 80,917 65,151 60,178 
int. on loans and advances other than 

728,454 1,508 ,878 1,430,664 


open accounts of proprietary cos_- 
49,393,754 *53,357,565 46,135,256 
20,897,152 20,200,665 17,121,744 
4,713 378 572,800 
144,069 cr.125,574 
545,206 349,468 
34,122 54,935 
291,703 
123,034 
866,548 527, 595 363, 964 
23,276,547 22,484, 
urplus over all disbursements 26,117,207 *30,873, O18 26° 379. $02 
Sekdenae on pref. stock (7%) (retired) (retired) 4 992, 106 
Dividends on common stock (6%)... 16,361,426 16,359,679 12,344.868 


* Excludes $4,590,000 extra dividends received from Wells, Fargo & Co. 


Due 











Sinking fund 

Hire of equip. and rentals (net) 

Land department expenses and taxes 
Miscellaneous expenses 

“Taxes and other exp. (So. Pac. Co.) __ 
Betterments and additions 





Total charges 





Chair. Exec. Com R. S. Lovett; Pres., William “ator —(V. 93, 
Dp. 732, 797, 872, 1535, "1601: V. 94, p. 69, 121, 124, 128, 417.) 


SOUTHERN PACIFIC RR. a Maps.)—About 3,668 m., 
a through line from east bank of Rio Grande River through N. Mex. an 
Ariz., via Los Angeles, San Fran. and Gakland, to Tehama, in No. Calif., 
with numerous branches. Of the lines operated in Jan. 1912 (267 m. are 
leased), 3,362 were operated in the So. Pac. system and 13 m. leased to 
Los Angeles Pacific Co. V. 65, p. 931, 1113; V. 64, p. 609; V. 74, p. 578; 
V. 81, p. 900; V. 94, p. 69. 


STOCK.—So. Pac. Co. June 30 1911 held all the $160,000,000 stock. 
Divs.: 4% in '06-07, 13% °07-@8, 5% ‘08-09 and 6 '09-10 and °10-11. 


BON DS.—Consolidated Morigage of 1894 abstract was in V. 57, p. 1041. 

The first refunding 4s of 1905 ($160,000, Mg — xX will eventu- 
ally be a first lien. Form of guaranty, 4 S.. If less than entire 
issue is redeemed, bonds shall be drawn by iot” he mtge. covers 3,342 m. 
of main track, and upon redemption (compulsory) of underlying bonds 

gregating $7,343,000 it will by Avet 1912 be a first lien on 2,622 m. thereo 
save lien of consol. = at less than $1,300 per m. (V. 87, p. 1012; V. 88, 
p. 159; V. 89, Sey . 92, p. 264. In Jan. 1911 $37,160, 000 unissued, viz. 
Issuable to refund Hike amount of prior lien bonds 0 849, 500 
Issuable to aid in refunding any balance for other purposes-_- 5,000, ‘000 
et for construction, betterments, &c 

ANNUAL REPORT.—For year ending June 30 1911 earnings were: 

Gross, $49, 411 512; net, $20,592,830; other inc., $1,734,129; charges, $10,- 
399, 903; dividends (6%), $9,600,000: bal., sur., $2. 327, 056, ‘of which share 
of So. Pac . $1,269,827, leaving $i, 057,229. In 1909-10, gross, $51,118,966; 
net, $22, 247, 130 yaar 90, p. 168 850; V. 91, p. 1027; Vv, 92, Dp. 264. ) 


SOUTHERN RAILWAY COMPANY.—(See Map, pages 128 and 129.)— 
Company operates 7,050 m., extending from Washington, D. C., and West 
Point and Richmond, Va., to Danville, Va., Greensboro, N.C., Norfolk,Va., 
Charlotte, N. C., Columbia, @. Gee and Atlanta, Ga., thence northerly to 
Bristol, Tenn., southeasterly to the coast at Brunswick, Ga., and westerly 
across the States of Alabama and to Columbia, Miss. Water lines—Chesa- 

SS. Co., 200 miles. 

Owned tn fee— . Leased—*see this co.)— 

alexandria (near Washington) *North Carolina RR.— 

to Greensboro, N. C Goldsb., N. C., to Greensb_. 
Ouarlotes. N.C., to Augusta,Ga. Greensboro to Charlotte, &c. 
Celumbia, S.C., to Greenv, S.C. Atlantic & Danville 4 "8 
West Point, Va., to Neapolis_- wy mores Danville, Va., and 


N.C., ‘to Morristown, 
awe ye (14 m., &c.) ... 
Memphis to Stevenson, Ala... by securities— 
Bristol to Chattanooga, Tenn. . 
Coster to Cumberlan Ga » Ky. 
pwc. Ga. Jct., Tenn., to runs- 


embracin 


130 
04 


age rig 

Hardeey’e, S. C., to Sav., 
Washington, D.C., 
Stevenson, Ala., to Chattanooga, 

Tenn , & 
York, Ala., to Meridian, Miss_. 
Kentuck & Indiana Term. RR. 10 
Selma, C., to Pinners Pt., Va. 154 
8 | Savannah,Ga.,toJacksonv’ le, Fla, 1 


Total owned 


Leased—( is co. 
*Atianta & Charlotte Air Line, 
Oharl., N.C., a Brmour, Ga. 


od M y 
Prankiin & Pittsylvania 
*Mobile & Birmingham RR.— 
Mobile, Ala., to Marion Jct. 
*Southern Ry., Car. Div.— 
Charleston, S.C., to Augusta, 
nb, 8 Gergen to Co- 


Total mileage op. July 1911_.7,039 
Controlled—operaied separately— 
Mobile & Ohio (see this co. feos 926 


Other 
*Richmond & Mechionb. RR... 
Hartwell Ry 


Also has one-sixth interest in Richmond - Washington Co., I 
line between Richmond and Washington, 115 miles. V. 75, p. 449. 

Has perpetual trackage rights over Atlan. Coast Line ‘R. between 
Savannah, Ga., Jesup and Jacksonville, Fla., 152 miles. 

In Aug. 1906 acquired the entire stock of the Virginia & Southwestern, 
extending from Bristol, Va., northerly to Big Stone Gap and southerly to 
Mountain City, Tenn., 134 “miles, extensions being completed Jan. 1910 
from Moccasin Gap to Persia, Tenn., 38 miles, and to coal fields, a total of 
73 miles. V. 86, p. 1161; V. 87, p. 98. 


Affiliated but Operated Separately —(See each Seem - 
Alabama Great Southern 357| Northern Alabam 





ORG ANIZATION, ETC.—A reorganization in 1894 of the - “enmene 
& West Point Ter. system. V. 58, p. 363, 385, 858, 8. 
In 1903-04 jointly with Lou. & Nash. acquired $13, 670. 300 of the 
p15. 500,000 Chic. Ind. & Lou. stock in exchange for their joint "50-year 4% 
bonds. V. 74, p. 1029, 1090. 


STOCK .—Authorized $120, “ag 000 com. and $60,000,000 5% non-cum- 

pref. stock. No additional m n be put upon the property, nor can the 
amount of the pref. stock be a ieunaed without the consent of holders of a 
majority of the pref. As to whether the pref. is callable, see V. 72, p. 113 


VOTING TRUST.—A majority of both classes of stock is deposited with 
three stock trustees under an extension consented to in 1902, until Oct. 15 
1907, and thereafter until terminated by a vote of a mayeriey of the stock 
assentin thereto, although the stock trustees may . oo discretion, 
deliver t . stock at an earlier date. Stock trustees: 3. P ee gen Charles 
Lanier and rge F. Baker. Provisions i Wore. ae and pref. stock 
certs. in *“‘Supplement’’ of April 1897, p. 6 p 442, 612, 1033. 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road |Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
— Divistonal ree | 
Charlottes e & Rap ist Msf red rion 28| 1879 | $100 &c $4 900 6 J & J July 1 1913 Phila Tr, S D & Insur Co 
Tench ret m mortgage gold (V 68, pa) “ne 24| 1898 500 150,0 4¢ J & JiJuly 1 1998 J P Morgan & Co, N ¥ 
vision first mortgage gold negben 365) 1901 1,000 rere 4¢ J & JiJan 11951 do do 
St Lou M 500,000 sf Boas yo ---| 1901 (1,000 &c 41,000 4g iM & S§S)Sept 1 1938 do do 
Seg §9:5 > ion ads—See aged Ohio RR Co 
wee Ohio bon wg gee agen Eg ee 4 ly (a) Southern Riy 
Atlantic & Yadkin first mera ir Lp” age 166) 1899 1,000; 1,500,000 4¢ iA & O/Apr 11949 do do 
aRichmond & Meckienburs 1 1st 15 gold..c 31, 1899 1,000 315,000 4g M & ET a 1 1948 0 
aAtianta & Charlotte—Stock~-...-.....--.----.- ose] sees 100} 1,700,000} 7 M & SjSept5°1134%|U S Mtge & Trust, N Y 
*Geo Midland first mortgage ! interest guar...Ce 98 1896 1,000 ,650,000 3¢ A & O/jApr 1 1946 J P Morgan & Co, N ¥ 
aNorth Carolina stock 4 *y-- een nne-ess-- ees| secs 100; 4,000,000 7 F & AjFeb 19123K% ouiington. N 
aMobile & Birmingham prior lien gold....Ce.c 149 1895 (200 1,000 600,000 5¢ JS & JJuly 1 1945 J P Morgan & Co, N Y¥ 
First mortgage $1,200,000............-... Ba.c 149 1895 (2001,000| 1,200,000 4 J & JiJuly 1 1945 do oO 
Preferred stock ......-.--------------------- cool weee 100 900,000) 4 J & JJan,;11912 2% do do 
Northern Alabama Ry—See that company 
@ Atlantic & Danville Yfarst mortgage....-...---. Ba! 278) 1900 1,000|' 3,925,000; 4¢ \J & JJuly 1 1948 Bankers Trust Co, N Y 
Second mo gold.....-............-.-. Ta| 278 1904 1,000| 1,525,000; 4¢ J & JiJuly 1 1948 Trust Co of Amer, N Y 
aTransy vee t mtge $900. 000 gold.._.S.c* &r 42 1906 1,000 &c ,000 5¢ J & JiJan 1 1956 Standard Trust Co, N Y¥ 
Virginia & . ray, Carolina, D Y y——See t S that company 
Sou ailwa rolina 
uthern Rall &e Geo 1d Ky 250,000_Ce.c* 245 1894 1,000 5,250,000) 5¢ M & NiMay 11919 Central Trust Co, N Y 
*Spar Union & Col 17000,00 r Ash & Sp gold - ---| 1895 1,000; 1,000,000 4g JS & dJiJan 1 1995 Oo oO 
Sumter & Wateree River RR it mortgage... ..Ce 16, 1899 1,000 100,000 5¢ iA & O/Apr 11919 J P Morgan & Co, N Y 
Generai mortgage $18,000,000 gold._........... Ni -.-| 1902 1,000| 5,000,000; 4¢ JF & J July 11952 Oo 0 
Transylvania ist M gold $500,000__._-_.-. S.c* &r 42; 1906 (1,000 &c 434,000 5g J & JJan 1 1956 Standard Trust Co, N Y 
Southwest Penn RR—See Pennsylvania RR | 
uth western pf Georgian otoce (see text) .........- 333) -... 100; 5,191,100 5 J & J Jan 5°12 2%% | Macon and Savantah,Ga 
partanburg Union bus—See Southern Ry, Caroli na Div {sion 7 
International—First M $4,200,000 gold Kxc* ---| 1905 1,600; 4,200,000 5¢ JF & JIJuly 1 1955 Amer Exch Nat Bk, N Y 
& ist M $125,000,000 g red text_ xc* &r ---| 1911 (1,000 &c| 61,000,000 4¢ iM & S\Mch 1 1961 Central Trust Co, N Y 
8p mor rigage § & Pt orris—Stock 8% guar N Y Cen 6) -... 100 ,000 8 Q—M_/|Mar 1 1912 2% Grand Cent Term, N Y 
mi to ,000 ,000 coe. see text_Ce.xc*&r* 1909 1,000 &c| 2,500,000 3% iJ & D\Juneil 1959 do do 
van—First M $300,000 old. Un.c* “34 1898 1,000;  207,000| 4% ¢3 & JJan 11929 Union Trust Co, N Y 
btaten Teland Ryan and. s aten n {sland’ Rap Ra d Transit— See Bialtimo ire & Ohilo 
en Nor Me gu adéoe o--| 1910 1,000; 2,423,000 5g J & JITJuly 1 1940 Commonw’th Tr Co, St L 
Sy a ep ee AE ee a 
Van VOUnTY RF MSU LRUIULESEY O40 UU - .. . ~ ae . | r 6ve 
opty RE & Wilkesbarre—Sunbury & Lewist owa— See Pe|nnsylvaniia RR . , 





FESOUTHERN RAILWAY—(Concluded) — 

DIVS. (%)}'07."9 98.'99. "00. '01.°02 to Apr’07. Oct 07.°08-'10.°11. Apr’12- 

On pref.../ 1 2 4 5ylyA&O 1% 0 2 2 
On Oct. 17 1907 4% _%. paid from accumulated surplus, making 4% 

for the year. V. , p. 470. In 1911, Apr. and Oct., 1% each. 


BONDS.—First pole mige. (abstract V. 59, p. 783; see also V. 81, p. 
jr ara V. 84, p. 392; V. 89, p. 1598; V. 92, p. 796) is for $120,000, 000, 


Issued to June 30 1911 (of which $2,392,800 in treasury) ..... $61,535,800 
Issuable only to ae bonds” (see v. 59, RR Pa 52,764,200 
retire certain|stocks (see V. 59, p. 786)_.........-....... Io rornogae 
gee of $200,000,000 Development and Generai Mortgage Bonds. 
EY SO th cnc ebetandeeddionamanoeboe $15, 000,000 
(1) To retire divisional prior liens not provided for by the con- 
solidated m a i a Nae ak ieee a rk ok ain Se 31,158,000 


mortga 

To retire $16,000,000 collateral trust 5s, a. off April 1 1909 16 ‘000. ‘000 
{3) To retire equipment obligations maturing 19 an aa e 18. .000 

] 





To acquire capital stocks of certain leased noe a i 10,000,000 
for Raster 1 ivision of Tennessee Central (option expired) 10,000,000 
(6) To provide for future acquisitions and recy ty under 

stringent provisions (a) at not exceedi 5,000,000 yearly 





for improvements and equipment, and (b) in exc for 
first mort bonds not exceeding in amount the act cost 
thereof of railroads and terminals hereafter anauaived. .. ES EO 99 .834,000 


The ‘‘development and general mortgage bonds,’ on retirement of $16,000.- 
000 collateral trust 5s , dn April 1 1909, became a first lien on 764 miles of 
road owned in fee, the leasehold, aggre or ane are hts on 1,085 miles, 
and the p marensey of at Re fom es, & total of 2 ,324 
po also on stocks aerenens & oa 4 and ry 

al prop rties at 16 C Site 1 principal S ae cities, including a bri 
over pny River at — re apquisitions. constru 
or acquired. They are also a rm | fien ~~" to existing divisiona)! 
mortgages, for which bonds are reserved, on 1,272 miles, and a general lien 
subject to the first consols on the property covered thereby. See V. 82. 
p. 397; V. 86, a 1468; V. 88, p. 565, 626, 1622. 

Divisional fi age bonds, issued in 1898 on account of purchase a 
Mem. & Chat 4 ong 5% interest since July 11906. The total author- 
ized issue is $8, Ry ,000 but $1,500,000 was reserved to build a line (under 
construction in Jan. 1911) re placing trackage between Stevenson and Chat- 
tanooga, 42 m.; the vounaiaiuer $1,417,000 is held for betterments at not ex- 
ceeding $100, 000 yriy. V.67, p. 179: V. 81,p.1180; V.83,p.436; V.84,p.392. 

Secon mtge. on former Mem. & Charl. secures $2, 500,000 of 5s, of which 
$1,500,000 owned ay ee Southern Ry. June 30 1911 and $1, 000, 000 reserved for 
improvements. St. Louts Division mtge. covers the former ‘Lou. Evansv. & 
St. L. RR., the hoes unissued being reserved for extensions, improve- 
ments or additional ep mperek V. 72, p. 138: V. 84, be 392. 

The collateral trust 4s of 1901 have been issued, $ for $, in exchange for the 
Mobile & Ohio gen. 4s as noguired. by a pledge ‘of which they are secured. 
Stock trust certificates for & O. stock are now entitled to dividends at 
rate of 4% per annum in perpetuity. V.72,p.242,822. In1911 $8,141,- 
000 y = $9,472,000 bonds and $5,670,200 of the $6,070,600 stock had 
been ted. V. 72, p. 439: V. 73, p. 664. See M. & O. statement. 
Seine with St. Louls & San Francisco RR. a bonds of New 
Orleans Terminal Co. V. 77, p. 38, 699: V. 79, 1466. 

ries Ht, $225.00 y>- 5 # mature as follows: me E. M147 000 each J. & D. 
Serle $225,000 M. & N.; Series K, $140.0 00 M. & N.: Ser. L, $300,000 
Sar. tk $70,000 3" "& D.: Ser. N, $260,000 A. & O.: Ser . O, $75,- 
$6 Mt. “ N.; Ser. P, $75,000 J. & D. 1850: V. 82, D. 1323: V. 88, 
p. 1374; Vv. 90, p. 978. Guaranty i ‘ala’ reat Southern certs., V. 81, 
p. 1725; V. 82, p. 162. 


LATEST 1ta Deo 31 1i8te. ee $32,347,237; op. inc., $10,967,280 
6 mos., July 1 to Dec. 31.|1910_.Gross, 31,142,721; op. inc., 10,578,341 
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting Is 


held second Tuesday in Oct. The report sy 1910-11 was given at length 
a 93, p. 1015, 1037. See also editorial, 


987. 
ffic.—Agricultural! products in 1910- “2 ‘furnished only about 11% 








(cotton about 4%), while about 40% was from mining industries (30% 
be coal) and about 31% was product of manufactories. Ton rate, 
0.966 cents per mile; revenue n-load, 240 tons 

Years ending June 30— 1910-11 : 1909-10. 1908-09. 
Average miles operated_........_ ._. 7,042 7,050 7,17 
PUREED (ich 4 be aot bud whould oe $39,498,964 $38,161,392 $34,376,619 
POD Sut dbbes dbdsentionwiild 16,348,404 14,918,253 13,778,513 
Bees Grane, OO. odtisicdedesduak 4,497,695 4,214,863 4,032,975 

TT Si ie ik a a $60,345,063 $57,294,508 $52,188,107 
Net earnings, after taxes...._.... _- $17,163,277 $16,650,638 $14,839,388 
po RS ee Eee eee $20,455,806 $19,878,566 $17,737,699 
fnterest and rentals............... $13,349,470 $13,535,245 $13,208,329 
Ce NS «oo ci nctsinwdicocté 502,378 638,675 1,018,270 
Preferred dividend, 2%~........ -.. 1,200,000 Ciccatae ik’ ¢%gsed ‘es 

Balance, surplus for oes técaditah $5,403,958 $5,704,646 $3,511,100 


OFFICERS.—Pres., W. eta xf Washington, D. C.; V.-P. & Sec., 
R. D. Lankford, 30 Church St. » H.C. Ansley, Wash., D.C. 

te parte Vig Andrews, *Ralel rh, N. C:: W. W. Finley, Washingt ton, 
D. Fairfax Harrison, Chicago, I S. M. Inman, Atlanta, Ga.: Adrian 
Dita: Jr., Charles Steele, Geo. , Baber Jr., Harris C. Fahnestock, Robert 
M. Gallaway, Charles Lanier, Edmund D. Randolph and E. H. Gary of N Y. 
—(V. 93, p. 1015, 1037, 1464, 1535, 1601, 1669; V. 94, p. 124, 417.) 

SOUTHERN RAILWAY. CAROLINA DIVISION.—Ca ce, S. C., to 
a 129 miles; Charleston, S. C., to Augusta, Ga. 37 m.; King- 
vibe. & . C., to Marion, N. C., 208 m.; eaeee c., 286 m.; total, 758 m. 

to the Southern Ry. Stock authorized, $7,798, 1 of which 

$2170, 200 owned by + Bog + ai Ry. Of the generals 0 902 ($18,- 


0,000 authorized) * $6 reserved to retire at -~ ee ma- 
turity the under! - devedeaaa te bonds, $5, 000 ,000 have been used to 


reimburse the Sout on Ry. for the previous purchase of the several proper-_ 





tles, and the remainder is available for improvements, equipment and ex- 
tensions, $4,000,000 being reserved for a northwestern extension into and 
through the States of South Carolina, North Carolina, Virginia, Tennessee 
and Kentucky. V.75, p.136. Pres., A. B. Andrews.—(V. 75, p. 31, 136.) 


SOUTH WESTERN RR. + (Seornia) .—Owns Macon, Ga., to Eufaula; Fort 
Valley to Columbus, Ga., &¢., . oie a total, 333 m Leased for 101 
years from Nov. 1 1895 to Osatzal. of Georgia Ry; rental, 5% on stock. As 
to suit, see V.71 p. 809: V.73.p.1062. Office, Macon. Ga. 


aot OKANE INTERNATIONAL Aa © —QOwns from Spokane. Wash., 

astport, Wash., on c. Ry., about 140 miles, opened late in 
Son 1906; two hg Sonkin, a. da., south to Bayview, 12 m., and 
Coeur d’Alene Jct. to Coeur d’ Alene, ‘10 m. » were opened May 1911.* The 
Canadian Pacific Railway, with which road it has a traffic agreomens. 
has an option expiring Jan. 1 1917 to purchase “=? of stock, with right 
to remaining stockholders to sell at same price. 89, 594. Stock, 
$4,200,000; parofshares, $100. Bonds, $4,200,000 ‘jinn table above) have 
been sold. V.81, p. 156, 1551. For calendar year 1910, gross, $1,123,795; 
net, $476,290; int. charges, $210,000. Pres., Daniel C. Corbin; Sec. & 
Treas. - Alfred C. Chapin, 192 Bway, N. Y je 89, p. 594. 


SPOKANE PORTLAND & SEATTLE RY.—Owns Spokane, ‘Wash., 
via Kennewick, to Vancouver, Wash., and Portland, Ore., 378 miles, with 
branch from Goldendale to Lyle, 42m.; total, 420 m., completed May 1909. 
From Vancouver to a point near Portiand the line is owned as to an undi- 
vided two-thirds by the company and as to an undivided one-third by the 
Northern Pacific R 

In Jan. 1911 it was arranged to take over various companies in Oregon 
owned by the same interests, hg the Oregon Trunk RR. (V. 89, =.’ 
Oregon Electric Ry. (V. 92, . 323), Astoria & Columbia River ( ~_ * 
957), Dalles & Portland N: 4 Co., United Rys. of Portland, Ore. Ww ‘90, 

. 1297, 1364) and Pacific & Eastern Ry. (V. 91, p. 946). Of the Oregon 
_ hem RR.., Falibridge, Wash., to Bend, 126 miles, was opened April 1911 
and extension to Bend, 30 miles, Oct. 5 1911. Mileage operated June 30 
1911, Spokane Portland & Seattle Ry., 550.95; Oregon Trunk, 126.4; 
Oregon Electric Ry., 71.68 m.; United Rys., 32.92 m.; Pacific & Eastern 


, os m 
% olntly F contretiad by Northern Pacific and Great Northern. Stock auth., 
$62,500,000; outstanding June 30 1911, $40,000,000, equally owned by 
Nor. Pac. and Great N orthern, together with the $61, 000, 000 bonds issued 
which were jointly guaranteed and held in treasuries of two companies. 
Of the ist gold 4s of 1911 ($125, 000,000 auth. issue), redeemable at 105 
and int. after March 1 1931, $80,000,000 are issuable for corporate urposes, 
$25,000,000 are reserved for acquisitions, stocks and bonds in other com- 
anies, interests in deposit, terminal and transfer companies in Spokane, 
ortiand and Seattle, &c., and $20,000,000 iw for improvements, &c., 
at not exceeding $1,000, 000 a year. Vv. 92, 886. 
Year ending June 30 1911 (551 miles), gross, PSs. 453,459; net,1$2,326,766; 
other income, $726,528; int., rents, &e. ., $399,879% bal., sur., $2,653,414. 
Pres., C. R. Gray.—(V. 92, D. 957; V. 93, p. 941, 1022, "1106. ) 


SPOKANE TERMINAL CO.—See “Electric Rallway’’ section. 
SPRINGFIELD (O.) UNION DEPOT CO.—V. 77, p. 770; V. 79, p. 2589. 


SPU YTEN DUY VIL, & Fort MORRIS RR.—Owns 6 miles double track 
and connects the N. C. Hudson River with the N. Y. & Harlem 

The N. Y.C. & RB, Olle River A in 1909 acquired remainder of ys ta Ay 
stock. V.88,p.375. Leased in perpetuity in 1909 toN. Y.C. & H. R. 

RR., rental covering interest on bonds and 8% on 3989. 000 stock, payable 
Q. -M. The first mortgage bonds ($20,000,000 authorized issue) are to bear 
not over 4% interest and to be assumed as issued; $2,500,000 were issued 
as 3 %s to be mostly used to refund indebtedness to the New York Central. 
V. 89, p. 164, 287.—(V. 89, p. 105, 164, 287.) 


STATE LINE & SULLIVAN RR.—Owns Monroeton, Pa., to Berenice; 
Pa., tock, $980,250 (par, $50). Dividend, 1%, paid Dec. 7 
1968- ‘ Ses covers 5,000 acres coal lands. The bonds are subject to 
call at 105 after 1914 at par. V. 67, p. 1209. Road leased till 1934 to 
yn tees y & cow York Canal & RR. — $40,000 = annum), and 
80 ted by Lehigh Valley.—(V. 74, p. 479: Vv. 76, p. 332.) 

STATEN ISLAND R Y.—Clifton to Tottenviite, 12.64 miles.—STOCK .— 
$1,050,000, of which $1,038,750 owned by B. & O.; par, $75.—(V.89,p.594.) 


STEPHENVILLE NORTH & SOUTH TEXAS RR.—Owns Stephenville; 
Tex., to Gatesville, 74.2 m., via Hamilton, the extension from Hamilton to 
Gatesville, 31.6 m., being opened Feb. 1911; Hamilton to Comanche, Tex., 
31.6 m., opened Sept. 1911. Stock, $138, 000. In April 1910 the St. Louis 
South wes. acquired all the stock and extended road from Hamilton to Gates- 
ville, 32 m., and from Edson, near Hamilton, to Comanche, 31.6 m.; branch 
also proposed from Stephenville to Thurber, 26 m.,; the outstanding 
$658,500 ist 5s being replaced by bonds of a new issue of 30-year gold 5s 
at $25,000 per mile, of which $2, 123, 000 were sold April 1911. neve 
wealth Trust Co., St. Louis, trus tee. V. 90, p. 1045; V. 91, 397. 
For year ending June 30 1911, gross, $95,317; net after taxes, "2, 137; 
charges, $44,029; def., $41,892. Pres., F. H. Britton. —(V. 92, p. 1110. ) 


STONE CANYON PACIFIC RY.—Owns from a junction with the South- 
ern Pacific near Paso Robles, Cal., to Stone Canyon, 24 miles. Incorp. in 
Maine Aug. 25 1910 as successor of railroad of same name foreclosed July 14 
soee wr: AES E Ang mo th ed par, eet all Joseph Wr Lessa Finst 

an ns; Sec Jose un 
Nat. Bank Bidg., San Bn seg Ga. peat SP 91, p. 1770 my 


STONY CREEK RR.—Norristown to Lansdale, Pa., 10 miles. Stock; 
$200,000 auth. (par, $50), of which $176,100 outstanding, the Rea 
owning $110,900 and guaranteeing the bonds, prin. &int. V. 85, p. 532. 


seen VAN COUNTY RR.—Road from Bellows Falls to Yiindeer, Ves 
Operated since April 1893 by Boston & Maine. Net coraiege. 

ae. taxes and interest on bonds, paid lessor. Stock, $500, 000, ae y 
Vermont Valley RR. For year 1910-11, coms $489,956; net income 
after taxes. $113, 178; int. and rentals, $17, 330; new equipment and im- 
provements, $31,726; divs. (8%), $40, 000: sur. os $24, 122 .—(V. 65, p. 867.) 
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RAILROAD COM PANIES Mtles| Date Amount Rate | When | Last Dividend |Places Where Interest and 
[For tons, &C., see notes on first page] Road |Bonds| Value (Outstanding % Payable | and Maturtty | Dividends are Payable 
omy Bloom sb & Berw' (3% rental Con & Mon).-.--- ool ten $100; $240,000 3 J & J See text. Manchester, N H, Nat Bk 
iy agg M bed! 000 gold. FP 47| 1902 1,000 700,000 5¢ A & O Qos 1 1952 Fidelity tied Co, 
Boe laghamton 00,000 € re Locke" ic.ce| $2| 1903 | 1,000, "a8ao00| Se J" Jdan 11923 [Harris Tr & Se Bi Chie 
lie 1,500 ein '08..1C.c , an s v Bk, 
ae Suscccntie He wigs Gacy e) | AE | ~yana) TERNS) BOE OM LIRE pattie Seat oo 8 
os acksonville—First mtge (see text) -.-.-- --- ’ pr ‘ 
Da pre mie $5 i as gred106.0B; -..| 1906 1,000} 1,182,000 5¢ J & ITIJIuly 1 1936 Old Colony Tr Co, Boston 
—First M $1,000,000 g¢ sf red 105... 45) 1906 1,000 579,000 6g IT & D Dec 11926 nicker er Tr Co,NY 
anana or A w—1st M $30. 000 per m, red par ---- $5; 1910 | 500 &c 450,000 5¢ J & D June 1 1940 Dallas xas 
enn = & Ga—ist M LF 000,000 Bae 110._. Em xc* .--| 1911 1,000| See text See textiF & A Feb 1 1961 New York 
T a yd lien M 4.200, 000 110. MSt.c® 320; 1904 1,000; 4,014,000 4¢ J & JdJan 1 1934 Miss Valley Tr Co, St L 
“General 20, Saat tee (see Next). c0° 320) 1904 1,000 .206,900 5¢ J & JdJan 110954 Mercantile st Co, St L 
ennessee '& Nort 20,000,000 go M $750,000__..Gc 21) 1903 1,000 300,000 5 J & J 1933 Guaranty Trust Co, N ¥ 
Ry—First mtge $4,500,000 000 gold... -$.c* &r 50; 1907 1,000;| 1,085,000 5¢ M & S$ Mch 1 1937 tandard Trust Co, N Y 
Terminal Ra ailroad Assoc erry vay mtge £0 gold.§.c* --~-| 1889 1,000| 7,000,000 4% eA & OOct 11939 J P Morgan & Co, N Y 
peg poets age $ os 0 A ae ---| 18904 1,000, 5,000, 5¢ F & A Aug 110944 do do 
noe tee =e tet $50 s text) ..Ce.c* &r ---| 1903 (1,000 &c| 20,394,000 4¢ 3 & JIdJan 11953 do do 
St Louis a’ preferred ag ts AAR M ce guaranteed . ounl oneal 100; 2,490, 6 J & JJan 1912 do do 
— erred stock guaranteed qemtorped) - - - cco! sens 100; 3,000, 3 J & JIdJan 19121% do do 
BEG. odin dbbd acct kinboosnons ---| 1879 | 500 &c) 5,000,000 7¢ A & OApr 11929 New York and London 
Tunnel RRo St Louis stock guaranteed (endorsed) wos| cece [occceces 1,250,000 6 J & JJan 1912 3%\J P Morgan & Ce, N ¥ 
erminal Ry (Bufialo)—ist % $1,000,000 E Logansp 11; 1896 1,000, 1,000,000 4g A & O\Apriil Grand Cent Term’l, N Y 
erre Haute & India lanapolis: Terre Haute & Logansp|ort—S\ee Van|dalia RR | 
ere Haute —First m {Fold Ee n 138| 1887 1,000 23, 5g M & S$Mch 1 1937 Union Trust Co, N Y 
2, 800. Ha 00 gold guar B nd) _.Un.c* 138) 1892 1,000; 2,207,000 5g M & § ne 1 1942 R Winthrop & Co, N Y 
Texas “First mege —Common stoc 75 000 authori rized esol] case loocccesa 2,675,000| See text | Yearly July 15 19075%/|Farmers L Co, N Y 
Sao ae stock sonsamuntive '$1,325,000 auth__- seal 40s loenanmiie 1,325.000'5in 1911.3 & JJan 16'12 2 do do 
2,000,000 oe nes 110 ($150,000 4s) ._F.c* 309; 1893 1,000' 2,000,000 4&5¢\1A & OApr 11923 do do 
Texas Mi aod RR—First refunding mtge $2,000, 000; 111) 1908 1,000; 2,000,000 4 F & A Aug 1193 New York City 
Texas & N O of = rtd = Fon Div ist M gold_...c *&r 104| 1882 1,000| 2,575,000 6g M & S§SSepti1 1912 |So Pac, 165 Bway. NY 
Consolida eaor epee fe for $4,195,000_____. c*&r| 209) 1893 1,000| 1,620,000 5¢ JF & JITJuly 11943 do 
Dallas Div ist M $20 ‘000 per mile cos Un.c*| _..| 1900 1,000| 3,997,000 4¢ F & A Aug 11930 do do 
Texas a} Pacific—First consol (now 1st) gold.FP.c: 1,387; 1888 1,000, 24,992,975 5¢ J & DJunei 2000 Bankers Trust Co, N Y¥ 
Second cons inc M ($25,000,000) g (see rem) 1,387) 1888 1,000; 24,663,161 5g@ (Marchi Dec 1 2000 3%% paid March 1 1908 
Loulsiana Div Br lines ist M gold’ $12. ,500 p m..Ba| ‘3 1901 1,000| 4,970,000 5 J & JIdJan 11931 Bankers Trust Co. N Y 
Texas & Pacific Equipment Ass'n Piitninbieasdisine we 798,000;4% & aR Ban To 1920 do do 
Equip bonds series A, due $155,000 semi-annually. - .--| 1907 1,000; 1,705,000 5g JT & DTo June 1917 (Blair & Co, New York 


























SUNCOOK VALLEY RR.—Owns road Suncook to Pittsfield, N. H., 17 
miles. Leased till Jan. 1 1912 to Concord & TE?* ~~ on on Seay 000 
“ —, stock; has been renewed for 2 years P- 1727, 

AF A - Total stock issued is $341,700, of pak b "$101. r06 s seedeet 
Gen So ad-y Pres., Hiram A. Tuttle, Pittsfield, N.H im, 93, p. 1601, 
1727; on <7 280 ) 

BOE BRANNA ev ibe A BERWICK RR.—Watsontown to 

wick, Pa., 3. Stock $1,000,000, of which the 
abe Ba RR. = +. 31 "i dio aad $997 ,650; par of shares, $50. 
V. 91, p. 1386; V. 92, p. 660. First div., 1%, paid July 1 1910; none since 
to July 1911. Bonds, see table. V 1303: V. 82, 53 Year 


; — * ‘ DP. 753. 
1910-11, gross, $142,049; net, $56,640; charges, $53, 502; sur., $3,138.— 
President, S. B. Haupt. mn Y, 92, D. 660.) 


SUSSEX RR.—Stanhope to Franklin, N. J., and branch, 30 miles. Oper- 
ated by Del. Lack. & Western, which owns 4 majority of the “1. 638,600 
stock. Dividends from earnings of 1899, 3%; 1900, 4%: 1901 to 1903, both 
incl., 2% yearly; 1904, 5 1905, none; 1906, 5%; 1907 and 1908, none: 
1909. 2%: 1910, none. alendar’ i= 1910, gross, $87,117; net, $57,409: 


taxes, $14,827; other inc., $3,280; deductions, $30,676 bal., surp.. $15,186. 


SYRACUSE BINGHAMTON & NEW YORK RR.—See pages 143 to 145. 


TACOMA pg Sf ais .—Owns Tacoma, Wash., to Morton, 67 miles. 
to bituminous coal branches, 25 miles; total, 92 miles. In 1911 
the Chic Milwaukee & Puget Sound Ry. acquired the stock. Due for 
advances June 30 gee $1, 577, 239. Stock, common, $750,000; pref., 6% 
non-cum., $750,000; issued: par of shares, $100. V. 76, p. 655. _ Divi- 
dends 11% each on ponies and pref. stocks paid July 31 1911. Year 
ending June 30 1911, oper. rev., $582,916; net after taxes $150, 711; 
os es, $137,050; bal. . Sur., $13,661 H. R. Williams, Seattle, 


—(V. 91, p. 655; V. 93, p. 732. 


bay phe FALLS ay. —Owns Cornelia, Ges to Franklin, N. C., 58 
miles, completed July 1907. The Sout Ry. owns $199,500 common 
and $123,400 pref. stock and the $1, 454, “O00 bonds, all deposited under its 
development and general mortgage. V. 88, p. 687, 750, 884. Year ending 
June 30 1911, gross, $109,336; net over taxes, $21, 446; ‘int. on bonds, $72,- 
700; other deductions, $9, 944; bal., def., $61,202 ——(V. 88, p. 750, 884 ) 


TAMPA & J JACKSONVILLE RY —~-Sempeon City to Fairfield, Fla., 48% 
miles. Exte from Fairfield to Dunnellon, 30 miles, proposed, 
of which 7 ony laced under contract in Sept. 1910. —on authorized, 
$1,000,000; par, $100; issued Sept. 1910, $530,000. The new first 5s are 
limited to $10, 000 per mile. Additional bonds at $2,000 per mile may be 
issued for improvements after the company has earned twice its interest 
charges for two years In succession. V. 89, 543. 

Year ending June 30 1911, gross, $94, 668: net, $35,219. In 1909-10, 
gross, $77,543; net, $25,678; ‘int., taxes, &c., $26,783: def., $1,105. Pres., 
F,J.L Lisman, 'N. Y.; See. . F. M. ‘Simonton, Tampa, Fla. auf Y, 89, p.1543.) 


TAMPA NORTHERN R.—Owns Tampa, Fla., to Brooksville, 50 miles; 
extension proposed from Brooksville to Dunnellon, 35 miles. Stock, pref., 
$250,000; common, $500,000. Bonds (authorized issue $5,000 (000) are 
limited to $10,000 per mile of road, 80% of the cost of new equipment and 
the actual cost of terminals. V. 87, p. 814; V. 89, p. 1484. For year 
ending June 30 1911, gross, $143, ae: net, $32, 342; other income, $6,360; 
charges, $65,927; bal., def., $27,225. Pres. .. M.F. Amorous, Fiva , Fla.: 
Sec., F. Bentinck-Smith, 7 im OR Treas., Gordon Dexter, oston, 
Mass.—(V. 89, p. 1484; V. 90, Pp. 978.) 


40 RANA VALLEY RR.—Owns road from Chena to Chatinika, Alaska, 
0 miles, and Junction to Fairbanks, 5 miles; total, 45 miles. Stock, 
ptm $1,000,000; preferred 7% cum., rece par, $100. # Div. 
on pref. stock, 34%, paid July 24 1909; Dec. oh: none since to Dec. 
1911. Bonds, see table above. V.87,p.12 So. " Coll trust 3-yr. 8% notes, 
due Jan. 1 1914, $51,500 (of ;:which $1, 500 in treasury), secured by = 
with N. Y. Trust Co., trustee, of $94, 000 lst 6s. or year end. June 30 
1911, gross, $161,654; ‘net after taxes, $41: 526; charges, $40,744; bal., sur. z 
$782. Pres. sa Falcon Joslin, Fairbanks, Alaska; Treas., Harris A. Dunn 
Sec., H. B. Rettie. Office, 335 Monadnock Bldg., Chicago .—(V.91,p. 1328. .) 


TEMPLE NORTHWESTERN RY.—See pages 143 to 145. 


TENNESSEE ALABAMA & GEORGIA RR.—Owns road from Tennessee 
e line to Gadsden, Ala., ; Round Mt. branch,3.1 m.; trackage 
sy Olasennenen, 5m. The ph mtd oe & Northern line is to be used under 
poe teree trackage agreement, making with proposed extensions and the 
oard Air Line a through line from Chattanooga to Atlanta. A consoli- 
dation Feb. 11911. V.91, p. 1628, 336: V. 92, p. 323. 


STOCK .—Authorized, common, $2,350,000; pref., $750,000. 


BONDS.—Bonds ($5,000,000 auth. issue: pron issue, $1,000,000; 
Empire Trust Co., N. , trustee) are to bear interest at 5%, except the 
first $1,000,000, which for the first 5 years will be entitled to interest up to 
5% only in so far as earned, payable semi-annually, and thereafter to fixed 
interest at 5%. The bonds after the issue of the first $1,000,000 are limited 
to $25,000 per mile main or branch track constructed or acquired in sections 
of 5 miles or multiples, a there has been added to the equipment 
and paid for at least one locomotive for each 10 miles and 4 freight cars for 
each mile added by construction or purchase. V. 92, p. 528, 323. 
Pres., Newman Erb; V.-P., Henry W. De Forest: V.-P. and Gen. Mgr., 


E. F. Blomeyer: Sec. and Treas., H. B. Blanch 
Aa pay + i i Fy: chard. Office, Chattanooga, 


TENNESSEE CENTRAL RR .—Harriman, Tenn., westerly to Hopkins- 
ville, 247.35 miles. Branches, 40.44 miles: sidings ‘and mane f tracks Pie. 71 
miles; lines at Nashville terminals, 19.91 miles; total, 320.41 miles. In 
Sept. 1909 extension from Hopkinsville to Paducah, 70 miles, was reported 
as proposed. Leases till May 1 2001, and owns entire $1, 000, 000 stock of 
Nashville Terminal Co., including terminals and bridge and 18 miles of 
gn - ee reorganized without foreclosure. V. 78, p. 1783:V. 79, 


.—Stock outstanding, $8,000,000. all common 

- The Lite lien 4s of 1904 (originally 5s, ‘stamped 4%) are Ak ect $4 
at 110; cash was reserved to retire $13, 000 Nash. & Knoxville 6s due 1918. 
Tl. Central RR. and Southern Ry. have owned most of the 4s. V.80,p.1059. 


Sta 


The gen. 5s ($20,000,000 auth., Merc. Tr. Co. of St. Louls, trustee) ard 
limited (incl. $4,200, 000 reserved to retire prior lien 5s) to $37. 500 per mile 
on the 320 miles of present mileage. The remaining bonds can only be issuee 
for additional mileage at rot over $25,000 . V. 78, p. 1783; V.79,. 
po. 213. The Nashville Term. mtge. is for $1,000,000; see that company. 

EARNINGS.—For year ending June 30 1911, gross, $1,517, a oh 


$505,824; other income, $3,960: int., taxes, &e. “es. UP 434; def. 
$251,650. In 1909-10, gross, $1,425,582; net (incl. $2,831 ° other) “3466.- 
872. For 6 mos. ending Dec. 31 1911, gross, $795,257, aganist 3776, 636 ae 


1910; net, $187,500, against $278, 161. 

Chairman of ‘Board, Eben Richards: Pres., Ashbel B. Newell: V.-P., 
Eben Richards, os Y.: Asst. Sec., F. J. Ready Jr., Nashville; Treas. ae We 
McHenry.—(V. 89, p. 666; V. 91, p. 718, 946; v. 92, p. 957.) 


TENNESSEE & NORTH CAROLINA RR.—Owns Newport, Tenn., 
Mt. Sterling, N.C., 21 miles. Extension from Crestmont, N. C., to Water- 
ville, Tenn., 38 4% miles, 4" proposed. In April 1911 the Champion Lumber 
Co., which owns about 10,000 acres of timber land in North Carolina, ac- 

uired control. V. 92, p. 1180, Fig V.93, p. 408. Incorp. in Tennessee 
eb. 3 1900. For pean s endin F Whitm 30 1911, gross, $49,824: net, $24,071; 
coxe. $1,272. Pres., itmer, P Phila.: (ma Pf James, G. Campbell, 
va Sec. & Treas., sx . Wilson Phila. Office, Newport, Tenn.— 
iW. 92, p. 1180, 1375; 2 3 os. ‘Dp. 408.) 


TENNESSEE RY.—Owns Oneida, ery to Asher, 50 miles; 12 addi- 

tional miles under construction March 19 Road to be 75 miles in all 

when completed. Stock authorized, $1, 000, 000: pon Ants Hate $1,000,000; 
ar, $100. Pres., Bird M. Robinson: Sec. - M. T. De Vault. Office, 115 
roadway, New York. —(V. 81, p. 1242; V. 93, p. 1022.) 


TERMINAL RR. ASSOC ATION | ST. LOUIS.—PROPERTY.—Owns 
and operates extensive term . Louis, with belt lines and bridges, 
and a tunnel 4,800 feet in pod pool and operates “3 St. Louls & 
Carondelet Ry., 9.43 m., since 1903. V.74, 479; V. 83, . 1168. Touch- 
ing the Missouri & Illinois Bridge & Belt R rt — that Re 's statement. 


ORGANIZATION —O ized in 1889. The following companies are 
sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & Nash- 
ville, St. Louis Iron Mountain & Southern, Baltimore & Ohio Southwestern, 
Missouri Pacific, Wabash, Vandalia RR. (Penn RR. system), Chic. Rock 
Isl. & Pacific, St. Louis & San Fran., Chic. & Alton, Chic. Burl. & Quincy, 
Ill. Cent., Southern Ry., Mo. Kan. & Tex. and St. Louls Southwestern. 
V. 75, p. 13855; V. ay” 103. These companies agree under contract to 
use the property forever and pay as tolls the interest, taxes, rentals and 
other charges, and each line will contribute its proportion to the extent of 
one-fifteenth to make up any deficienc 5 A unforeseen circumstances. 
See V. 79, p. 499. See also St. Louls Merchants’ Bridge Terminal RR. 
Government sult, V. 88, p. 1374; V. 90, p. 373; V. 91, p. 39. 


LEASES.—tThe leases of the Bridge and the Tunnel are for their porposes 
existence, and were made July 11881. As to litigation, see V. 77, p. 299, 
512: V. 78, p. 1908, 2443, 2600; V. 81, p. 32, 1666. 


STOCK .—Authorized, $50,000,000; outstanding July 1911, $3,087,800. 


BONDS, &c.—Of the gen. M. ref. 4% 8. f. gold bds. of 1953 ($50, pres 000 
auth.), $17,500,000 are reserved to retire existing bonds and $12,5 00, 000 
for issue at not over $1,000,000 yearly for improvements and acquisitions. 
A sink. fd. cyor an e | J uly 1 1906 will retire $100,000 of these bonds yearly 
by lot at 110 and Int. if not ——— ot less. The entire issue Is subject 
to call at 110 and Int. since Jan. “ . See V. 76, p. 267, 383, 481, 
807; V. 79, p. 499: V. 83, p. 1168; v. p. 1647: V. 86, Dp. 1591. 

Guarantees $3,500,000 St. L. Siirehniate Bridge Ter. ist 58 and tnterest 
on $2,000,000 ist 6s of Merchants’ Bridge. See those companies. 


ANNUAL —* Satta, - > vanes June 30. 


to 


Year— Other Inc. Charges. Balan 
1910-11... _- $2,631,446 $600,971 $1,609,539 $2,265,037 def. $54, 527 
1909-10... _. 2 662,308 706,190 # +S ‘904 2,252 894 sur.412 


Chairman of honed. Julius S. Walsh; Pres., W. S. McChesney Jr.: Sec. 
. A. Vinnedge; Treas., F. 0. Daab.—(V. 90, p. 373° V. 91, p. 38, 1448.) 


g TERMINAL RY. OF BUFFALO.—Blasdell, N. Y., to Depew, Erie Co.; 

» 11 miles. ned Sept. 15 1898. V. 67, Dp. 530. Stock is $1,000,- 

Soo” “Lake Sh. & Mich. So. and N. Y. C. & H. R. RR. each owns 5,000 

shares of the stock. Notes payable due N. Y. Cent. & H. R. RR. and Lake 

ae oy ey, —s: ver 31 1910, each $665,000. Sec., D. W. Pardee, 
PA ace p 


TERRE HAUTE & PEORIA 


R.—(See Maps of Pennsyleania RR.)— 
Road operated from Terre Haute, 


nd., via Decatur, * Peoria, Ill., 174 m., 


of which 138 m. are owned and half interest owned in 8 m., and 28. m. is by 
_— over other roads. From Oct. 1 1892, leased for 99 years to the 
erre 


aute & Indianapolis at rental of 30% of gross core. se a 
minimum sufficient to pay int. on debt, so sere — assumed Jan. 1 °05, 
by the Vandalia RR. V. 55, Ee 766: V gy + . Lessee owns $646,- 
700 of the $1,837,400 pref. and : 559, 300 a the $1, “526. 800 common, and 
Pennsylvania Co. Dec. 31 1910 owned $1, 095,700 pref. and $104,600 com. 
BONDS.—The consols (Union Trust Co., N. Y., trustee), carry the 
et mend of the T. H. & Indianapolis. In 1905 all back coupons were paid. 
81. p. 156, 212: V. 72, p. 481, 873. See guaranty, V. 81, p. 212. 
EARNINGS.—For cal. year 1910, gross, $958,931; net, $42. 730; rental 
from lessee, $287,679; balance, loss to lessee, $244, 949 prot 81, p. 212 .) 
TEXAS CENTRAL RR.—(See Map Mo. Kan. & Tex.) —Waco to Rotan, 
Tex., 268 m.: branch to Cross Plains, 41 m., completed Dec. 1910. 
In 1911 issued $798,000 ist 5s on 41-mile branch to Cross Plains and for 


improvements, making total 32. 000,000. V. 93, p. 1325; V. 92, p. 1437; 
V. 91, p. 95, 1631; V. 90, p. 1556. 

DIVS.—%—’'98. ‘99. 00. Ay by Ay ng ’05 to’07. 1908 to1911. 1912. 
Ce GOURIROG.« ds. He) oe y ly. 5 yearly. O2i:s G4 Mota kis oo 
On pref..% 3 4 4 73 gkté 5 yearly. 5S yearly Jan,2% 


ter 5% on common both stocks share pro rata. 
Report for year ending June 30 1910 was In V. 91, p. 652. In 1910-11 (309 
average miles), gross, Ate, 344; net, $223,169; other income, $3,609; charges, 
$78,411; dividends. $66, 250; ‘palance, surplus, $82, ate Earnings since 








July 1 1910 included with Mo. Kan. & Tex., V. 91, 799 #£=~Pres., A.A 
Allen; Sec.Jand Treas., K. Bowerfine.—(V. 93, D. 1193, 1325.) 
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AILROAD COMPANIES Miles Date Par Amount Rate When | Last Dividend |Places Where Interest and 
ror ispresaanions. &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are ee 
First mort a Usm 9%) 1902 $1,000 $175 ,00( 5¢ JT & JiJan 11922 U S Mtge & Tr Co 
Tiden Vogt 1 + alte rst rirst mitee $600,000 g..c*&t| 92 1905 000, = «=300,000) 4¢ J & JiJuly11955 Jan ’08 cou n last pal 
Tio R—First mtge ove. 1882 and extended gold_- 46; 1852 | 500 &c 239,500 5¢ M & N|Nov 11915 Newbold’s Son : & Co, hil 
Toledo ‘Angola & W—1st M g red 102% (V 80,p 164); ._-| 1902 1,000 175,000 5¢ IM & SiSept 1 1922 Ohio Sav Bk & Tr Co, Tol 
Tol edo ® Sonu & Ohio Riv—Cleve & 7) ist M g gu Fec* 103; 1895 1,000} 1,250,000 4%e@M & N/May 1 1935 Farmers’ L, & Tr Co, N Y 
Tol W V & O Ist M ons guar p & SSO = o's +|} Jf} 1891 1,000 .500,00 4%¢e¢3J & JiJuly 1 1931 do 0 
($20,000 A. m) do “ Sy, Se 234\| 1893 ,000 978,000 4%e3 & JiJuly 1 1933 do do 
$4, 000, 000 gold__)**C”’ do 7 Ce -~--| 1902 1,000; 1,417,000 4¢ M & §) t 11942 do do 
Toledo & & ¢ Ohio tral—First M g (V 53, p 436) ---Ce 196) 1885 1,000 ,000, 5¢ DJ & JIiJuly 11935 Central Trust Co, N Y 
Division first mortgage gold Sian ake N.c*| Text | 1892 1,000' 2,500,000 5¢ A & OlOct 11935 do do 
Gaaaa mtge (V 62, p 594) ($2, eye 000) gold- Ce.c* 335; 1894 1,000; 2,000,000 5¢ J & DiJunel 1935 do do 
St Mary’s Division first mtge gold d $500,000___G.c* 61; 1901 1,000 500,000 4¢ iF & AjFeb 11951 Guaranty Trust Co, N Y 
do first pref inc $500,000 non-cum 4%-S,r 61; 1901 1,000 500,000/Oct 1 if | earned |Feb 1 1951 Second Nat Bank, Toledo 
Equipment notes due $32,000 semi-annually - ----- ---| 1906 1,000 4,000\4% &5¢J & JiJuly’12-Jan '13|\First Tr & Sav Bk, Chic 
Equipment notes due $28,000 semi-annually ------ oder Seen 1,000 308 ,000 4 M & N15|/May '12-May’17|Phila Tr S Dep & Co 
Equipment notes, $60, 000 semi-ann_-_____- | ...| 1910 1,000 960,000 4¢ J & JiJuly’12-Jan '20/Prov Life & Tr Co, Phila 
Zanesville & Western car trusts guar, $25,000 s-a S.c ---| 1907 1,000 300,000 42 We eee BED ‘Eid co acicdvavonccdanecece 
Guaranteed Bonds—Kan & Mich Ry—See that Co! 
K&HC&CMg $3,500,000 sf red 110 after '11__G eel tae 1,000' 3,250,000 5¢ JS & JIiJuly 11951 J P Morgan & Co, N Y 
Continental C ist Mgsfred at 110 after 1912__S$ ---| 1902 1,000' 3,023,000 5¢ FF & AjFeb 11952 re) 
Tol & Ohio Cent Ext ist M (foreclosed) int only 4 Sp} ---| 1888 1,000 300,000 Se te @ Fee 6 ee 
Toledo Peoria & Western—1ist M (for $5,000,000) .F.c* 230) 1887 1,000; 4,895,000 4¢ J & dJiJuly 11917 Amer Exch Nat Bk, N Y 
ol lemratdy—iae M g red 102 & to March 1909 text ---| 1902 1,000 150,000 5¢ M & S/Mch 1 1927 Ohio S Bk &Tr Co, Toledo 
ole inaw & Muskegon—First mortgage----.-. 96) 1888 1,000' 1,662,000 5 J & JiJuly 11918 All owned by Grand Tr’k 
oledo St Louis & Western—Pref stock 4% non-cum- | dul whee 100; 10,000,000\See text.; Q—J |Oct 16°11 1% |Checks mailed 
Prior lien mortgage $10,000,000 gold_._.__-- F.cé&r 451) 1900 |1,000 &c) 9,550,000 3%eJ & JiJuly 11925 Office 60 Wall he? NY 
First mtge g $6,500,000 red. after July 1025 Ta.cér 451; 1900 |1,000 &c| 6,500,000 4¢ A & OjApril 1 1950 do 
Coll tr + sa s secured by C & A stock, Ser A._Ce.c* ...| 1907 1,000' 6,480,000 4¢ F & A‘Aug 11917 do fo 
do i. ¢ ors 1907 1,000' 5,047,000; 2-4¢ F & A\Aug 11917 do do 
trust AS &. < D: 39) a gu $50,000 due s-a_PeP.c 1906 1,000 450,000 4%eM & 'S\Sept ’12-Sept’16|/Penn Co Ins on Lives, &o 
Toledo Term 6,000,000 ¢g int guar. Col 31.27| 1907 1,000' 4,000,000 4%¢M & NiNov 1195 Columbia Trust Co, NY 
ot ey ot Pe Ohio—See Toledo Colum bus & Ohio (River Ry 
Tore gbee Valley—First ie * 200, 209 (see text) Kk’ 72; 1906 1,000. 350,000 5¢ A & OjApril 1 1956 Knickerbocker TrCo, NY 
ME mtge $400,000 ($3, O0Oper mile) _______- N.. 72| 1910 1,000 216,000 6 J & dJiJan 1935 New York Trust Co, N ¥ 
h & Goldfie dfield——First } mitge Psi 500. 000 gred_.c| 91) 1906 1,000) 688,000 6¢ |J & J\Jan 1 1913-1921|Land Title & Tr Co, Phila 
Tonopah é ist M deb stk certsg gu) -..| 1905 |___."__. | £500'0001 4% |.....--- ae ee Pe ae eee ae 
Sterting “ponds, nde, redeemable 105.....--.---.----.. | | 1907 £100 250,000 54% iM & SjJuly 1 1960 London, Englan 
ullfrog-Goldfield first mortgage FSS hails wee dee FP -.-| 1906 1,000 233,000 6¢ J & JiJan 11922 Fidelity Trust 0, Phila 
, do consol mtge $2,000,000 gold- FP coal Dee lkbesnume 1,657,000 5¢ WJ & JiJuly 1 1938 do 
Toronto Ham & Buff—1ist M gold $40, 000 p m_AB. c* 84| 1896 1,000; 3,280,000 4¢ J & DiJunei 1946 ‘Lincoln Nat Bank, N Y 
_ Second mortgage $1,000,000 gold__............-.- 84) 1904 1,000 1,000,000 4¢ ‘JI & DiJunei 1946 do do 











TEXAS MIDLAND RR.—Road from Ennis on Houston & Texas Central 
Ry. to Paris, Tex., 125 miles, of which 13 trackage over St Louis South. 
western. In 1893 purchased by M Mrs. Hetty Green. Stock, $112,000: par 
$100. In Jan. 1909 permission was granted to issue $2, 000,000 4% bonds 

For year 1910-11, gross, $603,878; net after taxes, $35,452: other income, 
$136; charges, $136, 053; bal., def., $1 00,465. In 1909-10, gross, $559,977, 
Pres., E. H. R. Green, Terrell, Tex —(V. 88, p. 232, 159.) 


TEXAS & NEW ORLEANS RR.—(See Map So. Pac.)—Houston, Tex., 
to Orange (Sabine River), 1 111 miles; and Sabine Pass to Dallas, 314 miles; 
Houston to Clinton, 8 = : Some to Sour Lake, 8 m.; West Port Arthur to 
Port Arthur, 3 m.; Gallatin to Rusk, 8 m.; total, 452 miles.—(V. 80, p.1425 

SECURITIES, &c. nthe x stock k is $5, 000 000, all er $700 own by the 
Southern Pacific. Dividend of 20% paid in 1909-10 from accumulated 

surplus. ‘First 7s are purchased by the s. f. at not over i110. There were 
alee June 30 1911 $285,597 Texas School Fund 6s, int. M. & N., prin. paya- 
ble 2% per annum. Lands unsold (451,954 acres on June 30 1905) became 

a free asset Aug. 1 1905 on maturity of the main line yoy 

The first mo of 1900 pj beg bonds at $20,000 per e on the road 
extending from kland to » Tex., 218 miles, a part of which _— 
purchased in 1899, and ears  ettedesaes up to 40 m. V. 70, p. 997: V. 

. 183. Ofthe $862, 000 main line ist 30-year 6s, $561,000 were on June “36 

911 held in the So. ‘Pac. Treasury and the remainder ‘in the sinking funds 
of proprietary cos. Equip 6s, $204, 000, all owned by So. Pac 


EARNINGS.—6 mos., > (ier sess s Gross, $1,965,196; net, $342,482 
July 1 to Dec. 31. | ae ee Gross, 1.978.469: net, 412,477 


In year ending June 30 1911, gross, $4,067,515; net, including other 
mR s, $821,590: deficit under charges, $20,884. In 1909-10, gross, 
$3,979,665; net, $1, 118,703.—(V. 89, p. 1669; Vv. 90, p. 168.) 


IC RY .— (See Map Mo. Pac.)—New Orleans, La., west 
10 Ut Ronn Wee . * Softies > Marsha hall via Texarkana Jct. and Whitesboro 
Fort Worth, 335 m.; branches, oom m.; total, 1,885, of which 92 m., 

, Ra, Blanco to El Paso, trackage, leaving amount owned 1,793 miles. 


ORGANIZATION .—lIn 1888 reorganized (V. 43, p. 164; V. 45, p. 401) 
without having the foreclosure sale confirmed, thus preserving Federal char, 


STOCK .—Authorized, $50,000,000; issued, $38,763,810; par, $100. 
Missouri Pacific (incl. Iron Mtn.) June 30 1911 owned $6, 525, 000 stock, of 
which $5,000,000 pledged under 3-year 5% notes dated June 1 1911. 


BONDS.—See 1888 mortgage abstracts, V. 47, p. 82; V. 78, p. 1448. 
The Weatherford Minera! Wells & Northwestern ($780, 000, 5s of 1902) are 
teed, principal and interest, by endorsement. dt ¢ 344. The 
lousas Guif & meng” mage bonds easneemed issue $ ~. 000, of 
ch $1,143,000 outstanding, all in the treasury of Tex. & . Dec. 31 
1910) are also guaranteed, and $100,000 castes & Pacific Suburban 88. 
Louisiana Branch Lines mtge. “° limited to $7,000,000. V. 72, p. 577,1189. 
On 2d M. income 5s there is no right to foreclose unless default Is made on 








ist mtge. All except ~ 000 of the 2ds have been exchan A for an in 
St. Louis Iron Mtn. & V. 68, p. 525, 619, 725, 774; 533. 
Interest on 2d mtge) 1 1900 1901 1902 to 1907 1908 700 to 1912 
Incomes (%)-.-..-. 1% 4 5 yearly 
EARNINGS.—12 mos., 11910 2 Gross, $16, 139,027; net, on insole 
Jan. 1 to Dec. 31. AE Gross, 16,375,802; net, 4,102,962 

ANNUAL REPORT.—Report for 1910 was in V. 92, p. 720. 

Year ending Dec. 31— 1910. 1909. 908. 
I $16,375,805 $14,960,653 $13,917,315 
SPIT ELT: 2a AT $4,102,964 $4,052,334 $3,628 ,507 
I CN i ic ae ae 107,060 57,235 127,818 

PO nO a elt $4,210,024 $4,109,569 $3,756,325 
Interest on first mortgage.__..____- $1,498,350 $1,498,500 $1,498,500 
» ag YS SER ci gat IG lee ALEKS: 596,636 535,576 ° 
Improvements, equip’t, discount, &c. 1,667,660 1,387,130 1,434,381 

Re, Se 447,378 688,363 $265,010 


$ $ 
N. Y, office 165 B’ way.—(V. 92, p. 1437, 1501; V. 93, p. 1535.) 
TEXAS SHORT LINE—TIDEWATER & WEST.—See pages 143 to 145. 
TIOGA RR.—Stock, common, $391,200, and $189,700 pref.; par, $50. 


TOLEDO COLUMBUS & OHIO RIVER RY.—(See Maps Pennsylvania 
RR.)—Owns road Toledo Jct. to Toledo, 81 miles, and Loudonville to 
Coshocton, O., 45 m.; Sandusky to Columbus, 108 m.; Marietta to Canal 
Dover, 103 m. Total ow ned, 337 miles; leases branch Zoar to Canal Dover, 
7 m.; trackage (Pitts. Ft. W. & C.) to Mansfield, O., 7 m.; Cleve. Cin. Chic. 
& St. L. in Sandusky and Columbus, ein miles: Lake Shore, COC. H. & D. 
Jct. to Union Station, Toledo, O., 2 miles; total, 355 miles. 

A consolidation J uly 1 1911 of the Cleveland & Marietta RR. and Toledo 
Walhonding Valley & Ohio RR., leased lines of the Pennsylvania ESTORY 
which owns the $8,000,000 outstanding stock (of $12,000,000 auth.), 
leases the property for net earnings and guarantees the ponds of the old oy 
. +£ D. ona V. 93, p. 106. First annual div. 6% paid Dec. 30 1911. 

Dp. 

EARNINGS.—Combined earnings of Tol. Wal. Valley & Ohio and Cleve- 
land & Marietta for cal. year 1910 were: Gross, $4,893,839: total, net, $1,- 
419,373; charges and impt., $963,549; bal., sur. $455, 824 mnt 93 Dp. 1790 5 


TOLEDO & OHIO CENTRAL LAY. \Y Operates 444 miles, viz.: 
Lines owned— 


rackage (37 miles) — Miles 

Toledo to Bremen.....-..-...- mans Walbridge to Toledo___..._---- 
New Lexington to Corning, etc.. 17| Bremen to New Lexington_-_-_-- a 
Whitmore to Thurston....____. 145|To Chauncey, Carrington, &c.... 30 
Peo. to St. measy BAY: i i se i eS 3 
Owns all stock and bonds of Zanesville & West. Ry., Thurston to Shawnee 


and mengevine, O., with branches, 89 m., oper. separately. V. 75, p. 906. 
In 0 the Lake Shore & Mich. Sou. acquired the outstanding 
3. 701 400 a the $3,708,000 pref. and $5,846,300 of the $5,853,000 common. 
. 90, p. 771, 1095; V. 92, p. 804. 
V DIVIDENDS "91. ee "93. "95. "96. '97. '08. ’09. "10. asi. 
Common (%)....-.-.-. 2 2 None-———- 2 5 Mch.2 % 
Preferred (%) ......... 5 5 > 5&5 3%—~None—- 10 5 Mch.2% 








GUARANTIES.—tThe company guarantees the principal and int. of the 
Kanawha & Michigan first mtge. bonds (see that company), and, jointly 
with Hocking Valley Ry.. the & Hock. Coal & Coke bonds (see V. 74, 
p. 271: V. 77, p. 2393) and Continental Coal Co. bonds (V. 75. p. 499). 


EARNINGS.—12 mos., “bite re Gross, $4,938,646; net, $1,531,724 
Jan. 1 to Dec. 31. SOE oikccc Gross, 5,089,986; net, 1,847,105 


ANNUAL REPORT.—Year now ends Dec. 31. Report for 6 mos. end- 
ing Dec. 31 1910 was in V. 92, p. 1369, showing gross, $2,924,300, against 








$2,311,354 in 1909; Ly ® $1, 067,691, against $793, 317: other income, 
$135, 646: charges, $258 2; pref. div. @ 345°): $92,535; com. div. (24%), 
$146, ot impr'‘ts ae 766; bal al Me ev. Report for 1909-10 was 
in V.9 455. Of total in ipion *72% was bituminous coal. 
ay ending June a 1910 1909. Inc. or Dec. 
Operating revenues___...._.._._-__. $4,476, 951 $4,140,671 +$336,280 
wees Geen SOME. ak Ei oe cidcctic cd 1,369 ‘951 1,178,420 +191,531 
Other OO Mic BGs. cctidsctdbcuds 96.022 73,603 +22,419 
Total net income................ $1,465,973 $1,252,023 +$213,950 
Bers,’ Ca Ge $511,077 $512,821 —$1,744 
Additions and improvements one Pe a 238,500 101,444 +137,056 
Preferred dividend (5%) _......-.- 185,070 ee... «ieee 
Common dividend ............_._. (5) 292,315 aa “a +233, = 
Balance, surplus___..._._....._- $239,011 $39 —$155,2 
Pres., W. C. Brown.—(V. 90, D. 169, 560, 850; V. 92, p. werd 1244, 1369.) 


TOLEDO PEORIA & WESTERN RY.—(See Maps of pennegioants RR.) 
—Owns from Effner, Indiana State line, to Warsaw, IIll., 220 miles; La 
Harpe to Iowa, Ill., 10 miles; jointly with Wabash, 1 mile: trackage to 
Peoria and bow lington, Ia., 17 m.; total, 248 miles. Owned jointly by Pa. 


Co. and C. & Q. Stock, $4, 500 ,000 ( ar $100) outstanding $4,076,900. 
Mortgage A mg V. 45, ’ 


p.2 
Equip. trusts and notes June 30 1911, $63,203; bills payable, $778,000. 


June 30 Year— Gro Net (aft. tates). Charges. Balance. 
BEDE > aiveccktoahe $1,293 ,562 $244,429 $231,243 sur. $13. 186 
I © te iceetn op icin 1,173,420 222,174 234,462 def. 12,288 


—(V. 87, p. 1084; V. 89, p. 848, 914; V. 91, p. 866; V. 93, >. 797.) 


on EDO RIVERSIDE RY.—Bonds were guaranteed by endorsement 

to principal and int. by Toledo Ry. & Term. Co. (old a yar 4 fore- 

Closed}, Cin. Hamilton & Dayton and Pere Marquette. 968. 
President. H. B. Ledyard: V.-P., Wm. Cotter ae. 86, p. 287). 


TOLEDO SAGINAW & MUSKEGON RY.—See pages 143 to 145. 


TOLEDO ST. LOUIS & & PES ESN RR .—Owns road from Toledo to 

East St. Louis, 451 m. <—- 5 & 80-lb. steel rails); es mene 172 m.; 

mem hy and Toledo Union depots. ointly 

. all the stock of the Tetroit & Toledo 

Shore Line Ry., Detroit to Toledo. 48 miles, jointly guavanteahn its 4% 

bonds; present issue $2, ‘i ,000. V. 76, p. 655. As to new traffic agree- 

ments in 1911, see V. 93, . 73 

ORGAN’N.—Successor éf Tol. St. L. & K.C. ey og! p. 1196. 

In Au ug. 1907 acquired control of the Chicago & Alton, -- * x6 480,000 
pref. and $14,420,000 common stock. See Bonds below. 


PREF. DIVIDENDS.—1907 to Oct. 1911, 4%. 
V. 93, p. 1669. Common stock, $10,000,000; par, $10 


BONDS.—Of the prior lien 3 ks, $450,000 was in 4) treasury June 30 
1911. Additional first mtge. nds not to exceed $10,000,000 may be 
hen at any time to retire the prior lien bonds. The collateral trust bonds 
secured by Chic. & Alton stock are limited to $12,000,000, ser. A. being 
issued in exchange for C. & A. pref. stock $ for $ and ser. B (bearing int. at 
2% to July 31 1912 and 4% thereafter) in exchange for C. & A. com. stock 


Pg Jan. 1912, none. 








on the basis of $35 in bonds for $100 stock, but the bonds of both series are 
equally secured by the deposited security. V.85, p. 1647; V. 86, p. 1468. 
EARNINGS.—6 mos., ate ee a Gross, $2,061,080; net, $502,163 
July 1 to Dec. 31 aha gle al Gross, 1,991,165; net, 594,480 
REPORT.—For year ended June 30 1911 was in V. 93, p. 1529. 
1910-11. 1909-10, 1908-09. 
COG iiss, bo bk eis @ oo dah $3,777,677 $3,772,636 $3,428,644 
Net earnings (after taxes)___._____- $998,612 $1,222,717 $1, 202. 212 
Dividends on Chicago & Alton stock. 129,600 547 "60 836, 
CIOG SROUNG... winddwhud bud cecdednea 84,539 85,621 : 
Sees Ween & So cu coddn ccc $1,212,751 $1,855,938 $2,085,826 
Dens GM DORGE. 6a a. coe een gaia $954,390 $354,390 $954,390 
TEE OE GUUIDURGINS. 2c ik coe dco ecctaboe 133,375 89,653 114,777 
Other interest, discount, &c__.____- 52,189 62 346 78,365 
Preferred dividend (4%)__....___.- 398,104 398,104 398,104 
PONGG, SURI. onc Bis viodednd def$325,307 sur$351,444 sur$540,191 


DIRECTORS.—Thos. H. Hubbard (Chairman), Wm. A. Read, T. P. 
Shonts va et 5 E. J. Berwind, Chas. H. Tweed, H. S. Black ‘Harry, 
Bronner, F. P “ae. Frank H. Davis, H. E. Huntington and James 
Steuart MacKie (V.-P., Sec. & Treas.). SP etsOe, 60 Wall St., N. Y.— 
(V. 93, p. 46, 732, ibaa, 1669; V. 94, p. 417.) 


TOLEDO TERMINAL RR.—See pages 143 to 145. 


TOMBIGBEE VALLEY RR.—Souwilpa, Ala., to Nanahubba, on the 
Tombigbee River, 72 miles. Stock is limited to $10,000 per mile, all com- 
mon, $720,000 outstanding. Of the ist 5s of 1906, $1, 000,000 are issuable 
at $5, 000 per mile and the remaining $200,000 for equipment and terminals. 
Of the general 6s of 1910 ($400,000 authorized), $216,000 have been sold, 
against the 72 miles completed. V. p. 978. Guarantees jointly, with 
Alabama Tennessee & Northern, the Mob! e Terminal & Ry. 1st 6s ($800, 000 
auth. issue), of which $365,000 ‘outstanding V. 91, p. 718. For 12 mos. 
ending June 30 1911, gross, $90,007, 4 a $85, 349 in 1909-10; net, 
$34,710, against $33, 092. For 6 mos. ending Dec. 31 1911, gross, $50, 487, 
agst. $43, 484; net, $18, 313, agst. $16,204. Pres... J. T. Cochrane: Sec.-Treas. 

‘ Guthrie, Mobile: ‘Asst. Sec., Wm. Goodman,§N. Y.—CV. 91, y. 718.) 


rONOPAH & GOLDFIELD IRR. — wns Tonopah Jct. via Tonopah to 
Bullfrog Jct., Nev., 89 m.; trackage, 9 m.; branches, &c., 11 m. V.8 »p.80. 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For » &6., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
ia—First mortgage gold $500,000__S.c* &r 42) 1906 |$1.000&0;| $434,000 S¢ & JiJan 11956 Standard Trust Co, N Y 
pane, Boas Eee $3| isss |" 1.000 280,000; Sf ¥ & JlJan 1isss  |Winslow Lanieacow ¥ 
remont Gul may bevy a red text....IC.c* 77 rtd yt ae tt fe oo ee ee : ote New Mi J and _ 
Dela ware mortgage. .........- “<--> ® .000 e 
einity Brazos Vy—Eq tr bds gu (text) call 101..G «---| 1907 1,000 275,000 5¢ A & O/Apr °12-Apr '17|Guaranty Trust Co, N Y 
ro 4 7% rental New York Cent caiiiie 50 275,000 7 J & D 15|Dec15'113%%\Troy, N 
uckerton RR—ist M ext 1910 red 1920 at 105----c*| 29] 1880 | 500 &e|  100,000| § J & Jiduly 11930. |Camden(NJ)S D & Tr Co 
y—First mo $150,000 gold_..- 27| 1897 1,000 150,000 5¢ J & JIiJuly 11917 Metropolitan Tr Co, N Y 
Uister & Dela ns M for $2,000,000 g__Ce.c* 101; 1888 ,000| 2,000,000 5¢ J & D\Juneli 1928 Central Trust Co, Y 
bal mo $3,200,000 --——“<<« = @ ~~ ee .c* &r -- | 1902 1,000 1,000,000 4 g A & oO Oct 1 1952 Oo do 
Unadilla Va M $200,000 gold redeem at 110) 19| 1904 (1,000 &o 200, 4¢ JT & JiJan 11934 Office, 37 Wall St. N Y 
Underground Electric Railways axa 
4%% bonds £3,000,000 able at (see text) . ---| 1907 & &c| £1,730,000 4% J & JiJan 11933 N Y¥ and London 
First cum 6% deb (income) stock call at 125....-.- ined In swoongetl gg A RE IORE Mperenpene RRR Po eM Fi pian tet: “ies eeiemieay gerne 
Income bonds 6% non-cumulative call at par.....- anol & &c| See text | Upto6é | Semi-an |Jan 1 1948 1%(%%yly) pd Mar 1912 
Cap stock (all except £111,478 full paid) .........- a ae £10} £5,000,000;_______- © GPS “Tea SORA ARREST IRD ae Reon tag Oe 
Ordinary shares of 1 shilling each £60,035-.-...----. Re ER Se RETIRE TR REET, SE iRise RR, ANRC ot aE SAIN Seay 
Met Dist and Lon El Ry pow house 4% rent chg stk Seal seee Jonanine £2 250,000 i etek se Loniou 
Union Pacific RR—-Common stock $296,178 ,700-_---- sae| cose $100'|216,627,806|10 in '11| Q—J (‘Apr 2 "12 2%/Office, 165 adn & N ¥ 
Pref stock 4% non-cum $200,000,000 (V 80, p 1364) gee! oon 100; 99,543,600/4 in 1911,:A & OjApr 11912 2% do 0 
First M g railway & ane $100,000,000 g.. 2,090; 1897 500 &c/100,000,000 4g J & dJiJuly 1 1947 doe do 
Bonds redeemable convertible (text) ........... Ba anel Sane 500 &c| 36,740,225 4¢ J & J July 1 1927 do do 
First lien & ref mtge red 107 & beg 1918_Eq.xc*&r*| 3,268 1908 _ $& & | 65,085,205 4¢ M & S Junei 2008 New York and London 
nion Springs & Northern—Sce Birmingham & South! easter in. 
nited NJ RR & Canal Co—Stock 10% guaran at iia. analiei 100; 21,240,400; 10 Q—J (Jan 10 112% (Offices, Philadel & N Y 
General more of (Loan of 1923 gold.........-. ri) 225) 1883 1,000 824,000 4¢ \F & Aj\Feb 1 1923 Office, Philadelphia 
1871 for $20,000,- |Loan of 1929 gold...... c&r.||miles| 1889 1,000 ,020,000 4¢ M & S \Sept 11929 do 
000 (now gdje of 1944 gold___... c&r|}}road | 1894 1,000; 6,646,000 4¢ M & S\Mch 1 10944 Nat Bk Com, N Y & Phil 
mo ) FP se-|Loan of 1951 gold P & i guar.|| and | 1901 1,000; 5,669,000 3%eM & S Mch 1 1951 do do 
cures all quae. Loan of 1948 g p gu..c&r canal; 1908 1,000 841,000 4 M & S/ Sept 1 1948 Office, i po ey 
United RRs of Yucatan—1ist M g red 101 beg ‘20sf * §03) 1910 £50 &c £825,000 5¢ \A & O/jApril 1950 N Y, Mex, London, &c 
United Verde & Pacifc—First _— $300,000 __._G.c 26) 1895 1,000; $300,000 6 J & JiJan 11920 Guaranty Trust Co, N Y 
tica & Black River—See Rome Watertown & 7 oe 
tica Chen & Susq Val—Stock 6% guar by DL & W {ee 100; 4,000, 6 M & N'\INovi911 38%/|DL & W RR, New York 
Utica Clinton & Binghamton—Stock--._-.........-. deel sees 100 849,285| See text F & A10\Feb10 1912 2%/On Nat Bk Utica, N Y 
First mortgage guar p & i by Del & Hud (end) _N.o 31; 1889 1,000 800,000 5 J & JiJuly 11939 New York Trust Co, N Y 
Valdosta Moultrie & Western—First M see text_._- dial debe Bbeecwin STIR, EES 2a mee ae ie a eT RR et DS 
Valley (NY)—Stock 5%guaranteed by DL & W.-.-.- Bl siiiew 100 750,000 5 J & JJani‘l2 2%%/Del Lack & Western, NY 
First mortgage (for $500,000)_.........-.....- F 11; 1881 1,000 400 ,000 5 & AiAug 11911 Owned by Del Lack & W 
Valley (Virginia)——First mortgage $1,000,000...__- Cc 62| 1881 1,000 750,000 6 A & O Oct 11921 All owned by Balt & Ohio 
DIVIDENDS— 1906 1907. 1908-11. Note.—The ordinary stockholders of London Gen. Omnibus Co. also re- 
Common stock (now $1,650,000) _._....-..-- 27% 10% (in April) None | ceive from their own co. a cash bonus of £8 per £100 from accumulated 
Preferred stock (7% non-cum., $500,000)_._.27% 10% (in April) None profits. Above 6% debenture stock may be increased to cover amalga- 
A sinking fund will retire one-fifteenth of bonds annually Jan. 1 (to be | mation expenses. 


drawn by lot), entire issue being subj. to call at 102%. V. 82, p. 806. 


EARNINGS.—6 ee ei Gross, $395,340; net, $145,993 
Juy 1 to Dec. 31. 191 Gross, 424,644; net, 118,011 


REPORT.—Report for year ending June 30 1911 in V. 93, p. 1318, 
showed: gross, $788,976; net, after taxes, $198,759; other income, $3,298; 
int., sinking fund, &c., $136,868; bal., sur., $65,188. Pres., M. B. Cutter, 
Sec., Wm. F. Henshaw, Bullitt Building, Philadelphia.—(V. 93, p. 1601.) 


TONOPAH & TIDEWATER CO. OF NEVADA, INC.—Organized in 
Delaware June 11 1908 as a holding company and issued, per plan V. 86 
p. 1287, $3,640,000 “‘A’”’ and $1,640,000 ‘‘B”’ stock (both of equal rank) in 
exchange for the entire stock ($1,500,000) ofthe Tonopah & Tidewater RR. 
and $2,000,000 stock of the Bullifrog-Goldfield RR. The earnings of the 
two operating companies are kept separate, the surplus of either road over 
fixed charges in any year to be used to make up the deficiency of the other. 
Pres., F. M. Smith, Oakland, Cal.; ist V.-P., D. W. Van Buskirk, Bayonne, 
N.J.; 2d V.-P., Arthur Brock, Philadelphia; Sec. & Treas., C. B. Zabriskie, 
100 William St., New York.—(V. 86, p. 1468.) 


“TONOPAH & TIDEWATER RR.—Owns Ludlow, Cal., on the Atch. 
Top. & Santa Fe, to —: Nev., 168 miles; completed Dec. 1907: also 
branch from Death Valley Junction to Ryan, 7 m.; extension proposed to 
Tonopah, Nev., 110 m. Stock auth., $1,500,000. The debenture stock 
certificates are guaranteedby the Borax Consolidated, Ltd., and are secured 
by deposit of mortgage and bonds issued thereunder with the Indian & 
General Trust Co., Ltd., of London. V. 81, p. 1793; V. 82, p. 753, 871 
1440. In Feb. 1908 it was arranged to issue £250,000 redeemable 5«%% 
bonds, guar. by Borax Consolidated, to complete the line. V.86, p. 722. 


EARNINGS.—6 mos.,}1911__.___-- Gross, $137,188; net, $44,323 
July 1 to Dec. 31. beet ae 2 Gross, 161,298; net, 37,347 
For year ending June 30 1911, gross, $317,424; net, $83,478. In 1909-10 


gross, $421,529; net, $142,833; other inc., $20,464; int., taxes, &c., $22,179 
bal., def., $58,494. 

BULLFROG-GOLDFIELD RR.—Bullfrog to Goldfield, Nev., 83 miles. 
Of the consolidated 5s ($2,000,000 auth. issue), $233,000 are reserved to 
take up ist 6s held by the public. V. ot * 1287. Year 1910-11, gross, 
$99,678; oper. def. after taxes, $43,367.—(V. 91, p. 1712.) 


TORONTO HAMILTON & BUFFALO RR. TRANSYLVANIA RR. 
TRAVERSE CITY LEELANAU & MANTSYI U . TRAV 
CITY RR. TREMONT & GULF RY.—See te Tan te — ERSE 


TRENTON DELAWARE BRIDGE CO.—Owns bridge 0.19 mile!n tes Oe 
Leased June 20 1877 to Dec. 1 2870, lease being assigned to Penn. RR.: 
rental, $20,000 yearly and 66 2-3% of taxes. Stock, $298,900. 

TRINITY & BRAZOS VALLEY. See pages 143 to 145. 

TROY & GREENBUSH RR.—Owns from Troy to Rensselaer, 6 m., 
double track: leased to N. Y. Central in 1851 at 7% on $275,000 stock 


TUCKERTON RR.—Owns Whitings Station to Tuckerton, N. J., 29 m. 
Stock authorized, common, $125,000; pref., $500,000; outstanding, com- 
mon, $106,868; pref., $445,374; par, $50. Calendar year 1909, gross, $74,- 
912, net, after taxes, $16,943; interest, $5,000; bal., sur., $11,943. V. 90, 
D. 628. Pres. and Treas., Richard Ashhurst, Phila., Pa.—(V. 90, p. 628.) 

TUSCARORA VALLEY RR.—Port Royal to Blair's Mills, Pa., 27 m. 
($ft.). Stk. issued, $150,000; par, $50. Year 1910-11, gross, $27,800: net, 
$7,941; chgs., $7,862; bal., sur., $79. Pres., N. H. Suloff.—(V. 67, p.1162.) 

(THE) ULSTER & DELAWARE -—Owns from Kingston Po 
Seen sca Mota Pitta 

miles. . 74,p.42. Stock, $3,000,000; outstanding, $1,900,000; . 
$100. As to refunding 4s of 1902, see V. 75, p. 667: V. 79° p. 153. ne 

EARNINGS.—6 mos., Et tt Gross, $633,203: net, $218,251 


July 1 to Dec. 31. Teg giepAeacianaipd 85 Gross, 666,884; net 228,636 
Yrs. end. June 30. Gross. Net. Oth.inc. Int.,taz.,&c. Bal.,sr. 
Pin i REE BORE IS $1,122,929 $288,890 $10,643 $243,414 $56,119 
es 1,139,253 359,372 11,571 233,747 137,196 


UNADILLA VALLEY RY.—See pages 143 to 145. 


UNDERGROUND ELECTRIC RYS. CO. OF LON DON, LTD.—Operates 
102 miles of double-track underground and surface electric road, viz.: 
Tube Co.—Stock mostly owned, London Electric MT we sine xed: aiid ate 
Surface—Majority stock owned, London United Tramways__..._. 
Tunnel—Leased,maj. stk. owned, Met. Dist. Ry.(3 %m. owned jointly) 28 

Charing Cross and Paddington extensions of London Electric Ry. are to 
be completed by early part of 1913. 

ORGANIZATION .—Reorg. 1908, per plan V. 86, p. 1044; V. 87, p. 347. 

The plan dated Jan. 18 1912 (V. 94,p. 352, 417) for acquiring the £1,200,- 
696 ordinary stock of London General Omnibus Co., Ltd., involves addi- 
tional securities as follows: (a) An increase of the auth. issue of income 
bonds from £5,200,000 to £6,500,000, said bonds to be made a second in- 
come charge, but with additional security as below stated. (b) A new is- 
sue of 6% first cum. debenture stock (£1,260,731 or more), due in 1945 
at par, but callable at 125: interest payable out of profits in priority to in- 
terest on the income bonds, the income bondholders being given as further 
security a second charge, subject to the first charge of the above issue of 
income stock, on all the ordinary stock of the London General Omnibus Co 
Ltd., acquired. (c) 1,200,696 ‘‘A”’ ordinary shares of is. each (total 
£60,035), entitled to one-third of the profits after the income bonds have 
received their full interest (the other two-thirds to belong to the present 


£10 ordinary shares) and to one-third of assets af 7 
ordinary shares have been paid in full. Sane Saens 5,000 eee 


Basis of Purchase of the £1,200,696 London General Omnibus Common 
BIE 444% Bds. 6% Debs. 6% Inc. 1s.Shs, £10 Shs. 


EL Ee Sa ae tai £105 £105 100 of is 
Total exch. calls for £1,260,731 £1,260,731 £60,035 
Making cap’zation 


of Undg.El.Rys £1,730,000 *1,260,731 6,185,780 60,035 £4,882 ,522 





Oneonta, 109 miles, with branches, a total of |. 


There will also remain outstandin abic 
debentures, £654,500 (£300,000 4%, £150,000 “B’’ 5% and £204,500 “C 
5%), and of 6% preference stock, £391,680. The Omnibus company for 
the year endi Sept. 30 1911 had, it is stated, gross income of £1,906,400 
and net available for interest and dividends, £229,456. 


The power house at Lots Road, Chelsea, was sold in 1911 to a joint com- 


General Omnibus Co. redeemable 


mittee representing the Met. Dist. Ry. and the London Elec. Ry., for £2,- 
200,000 joint power house rent charge stock, the latter carrying tual 
dividends at 4% yearly from July 1 1911 under a lease to the two railways 
. The purchase price was applied first to redeem the £1,- 

,00 power-house debentures and £1,088,700 of the ou 
£2,818,700 4% bonds of 1933, of which £868,700 called for pa ment 
Jan. 15 12 and £220,000 purchased. V. 92, p. 1637; V. 93, p. 135, 347, 872. 

Income bonds have 11 votes for each £100 principal. 

INTEREST ON Sept 1910. March 1911. Sept.1911. March 1912. 
INCOMES ._.. % of 1% \% of 1% % of 1% 1% 
The London Electric Railway Co. was organized in 1910 with authorized 
capital of £12,600,000 (divided into £3,150,000 4% preference stock and 
£9 ,450,000 ordinary shares), and authorized borrowing powers for £4,200,- 
000 in 4% debenture stock, as a consolidation of the three controlled tubes. 


V. 89, p. 1669; V. 90, p. 238, 560; V. 91, p. 465; V. 92, p. 597. 

Contretled Total Owned by Controlled Total Owned by 
Cos.— Issued. Parent Co. Cos. Issued. Parent Co. 

Lon. El. Ry a Metrop. Dis. Ry. 

Ord’y stock £9,327,940 £9,327,940; Ord. stock.. £3,235,000£1,781,500 
4% pref.stk. 3,150,000 1,324,137) 1st pf. stockh1,500,000 6,000 
Deb. stock. 3,791,106 220,956; 2d do k1,470,000 1,470, 

b London United Tramways. 4% guar.stk.z1,436,433 9,460 
Ordinary stk. 1,000,000 878.700' 3% rent chgez2,116,666 #$-....-.. 
5% pref.stk. 1,250,000 153.770' 4% rent chge. 350,000 }# -..... 
ist M. 4%deb1,649,930 =... Prior lien 4% 


550,000V 87,p.1012 
Deb. stk. 6%. 1,211,625 
Deb. stk. 4%-. 1,624,200 --..... 

y Has a vote also on £537,351 on which holders have ceded their vote in 
consideration of scaled dividend guaranty. zNo vote. a b Underground 
Co. has vote on a £3,788,851 out of £6,205,000 and b £1,032,470 out of 
£2,250,000 voting shares. h Of the £1,500,000 ist pref. (originally 5%) 
stock of Met. Dist. Ry., £962,649 is now 4%% stock (on this in year 1911 
a total of 4%% in divs. was paid) and £537,351 (stamped ‘“‘assented’’) Is 
guar. 34% int. by Under. El. Rys. of London. k First div., 1%, paid 
for half-year ending Dec. 31 1911. 

EARNINGS.—Of oper. cos. from Jan. 1 to Jan. 27 1912, gross, £133,093 
against £126,106 in 1911. See also V. 94, p. 352. 

REPORT .—Semi-annual report, ‘‘Chronicle,’"’ Feb. 24 1912. Sir Edgar 
Speyer, Bart., Chairman; Sec., W. E. Mandelick. Offices, Electric Rail- 
way House, B’way, Westminster, S. W.—(V. 93, p. 872; V. 94, p. 69, 209, 
352, 417.) 


UNION PACIFIC 











RAILROAD.—(See Map.)—The system embraces: 
Lines owned directl Miles. Controlled—Practicaliy owned— 
Council Bluffs to Ogden......- 1,012|*Ore. Short Line RR., ’Frisco, 
Kansas City to Denver.......-. 640 Pe we Sw adede ues ai,596 
Denver to Cheyenne.......... 106/| Ore.-Wash. RR. & Nav. Co..a1,726 
Lasalle, Col., to Julesburg..-.-.- 149] Des Chutes RR..-.----------. 90 
Other branches, &c........... 1,540! Jointly owned......-....-... 67 
SHORE cicicvcccceaedecssdis 189 
ene SI SE in sdd dnbisawtatneanae’ 7,115 


a See these companies. * Also owns one-half interest in the San Pedro 
Los Angeles & Salt Lake Ry., which see. In Oct. 1911 491 additional miles 
were under construction in the system. 

The Oregon-Washington RR. & Nav. Co., formed in Nov. 1910, took 
over the Oregon RR. & Nav. Co. and the other companies controlled by the 
Union Pac. having lines under construction or projected In Oregon and 
Washington, the total mileage being 3,474, of which 2,462 were in operation 
or under construction. V. 91, p. 1513. 

In 1909 — Se for 126 miles of joint lines around Tacoma, Wash., 
with Chicage Milwaukee & St. Paul. V. 88, p. 824. In May 1909 
arranged to use jointly the Northern Pacific line between South Tacoma 
and Vancouver, Wash., 135 miles, and in Nov. 1909 the Nor. Pac. line 
bet.Lewiston Idaho, and Grangeville, 67 miles. V.88, p. 1372: V. att eaten 
New branch, Denver, Colo., to La Salle, 50 miles, opened Nov. 1910. 


HISTORY .—Incorp. in Utah in 1897 per plan of Oct. 15 1895 (V. 61, D. 
704, 705, and V. 64, p. 424; V. 66, p. 618; V. 67, p. 790.) 

In July '11 owned, through Or. Sh. Line RR., $126,650,000 stk. of So. 
Pac. Co., a strong working control. The Union Pac. owns $10,343,100 pref. 
stock of Ch. & Alton, but control is held by Tol. St. L. & W. V. 81, p. 1664; 
V. 83, p. 689. On June 30 1911 owned $5,695,225 Utah Ry. & Light stock 
and $998,000 bonds. V. 87, p. 1548-9. 

In July 19 llalso owned the following stocks (V. 84, p. 52, 104, 509, 
572, 932, 1184: V. 87, p. 1542, 1549; V. 89, p. 226, 412; V. 90, D. 798): 


Acquired by Union Pac. Par Val. Acq. by Or. Sh. L. Par Val. 
Tllinois Certral stock... .$32,900,000/| Balto. & Ohio, common. $32,334,200 
St. Jos. & Gr. Isl.,com_. 3,956,400} do do preferred.... 7,206,400 

do do do ist pref. 2,429,340|Chic. Mil. & St. P., pref. 1,845,000 

do do do 2d pref. 2,719,100|Chic. & N W.,common. 4,018,700 





N. Y. Cent. & H. R. stk. 17,857,100 
Tn June 1911 the lower court rendered a favorable decision in the Govt. 
suit to set aside control of So. Pac., &c. V.87, p. 1480; V. 92, p. 46. 


STOCK.—In 1901 common stock was authorized to be increased b 
$100,000,000, to provide for conversion of first lien 4s, and on June 15 190 
by $100,000,000, of which $42,857,200 to be reserved for conversion of the 
ce areas 4s of 1907; balance for future requirements. BONDS 
ow. 


V. 82, p. 1271; V. 84, p. 1115; V. 85, p. 1587 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles| Date | Par Amount | Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds; Value (Outstanding % Payable | and Maturity Dividends are Payable 
Vandal —Stock $25,000,000 authorized_._....-. ont ahem tcoudsnae $14,649,516/4 In 1911\|See text.|Dec 28 11 %% (Checks mailed 
Tee Ind cons M (now firs first) gold assumed . . F 116; 1885 $1,000 ,899,000 5¢ JT & IJIiJuly 11925 Farmers’ L & Tr Co, N Y 
Cons M $25,000, ,000 ¢g Rk RENE F.c*r&r* 655) 1905 1,000| 9,923,000 4¢ \F & AjiFeb 11955 do do 
Vora ne jathangg VON Pavieencgreatinny s| $53] Ieee | Ligne) Tooeee0 Hag S YUUY L854 lot 85s ot mes? wy 
era z mus—V C & ped igs 0S text) _c . 000, g uly a ys oO ex, 
Vermont & Mass—Stock 6 at by a tchburg RR. al steee 100; 3,193,000 6 A & O/ Oct 1911 3% 53 Devonshire St, Boston 
Bonds currency _ & iby Tite burg RR..-.-.-.. ---| 1903 1,000 72,000 3% iM & NiMay 1 1923 do do 
Vermont Valley Ry—Stock............-....-.---- BG sce 50; 1,000,000;10in’11'|\J & J\Jan 1°12, 5% |Bellows Falls, Vt 
First mort >- 31, 500, 000 | RES B.c&r 24| 1910 1,000| 1,500,000 4% ¢A & O Oct 11940 Safe Dep & Tr Co, Boston 
sburs ire Shreve n—See Alabama & Vicksbur 
reve &P a Be-—Cem stock $3,000,0 S00 cian 100; 2,856,500) See text | Yearly Nov 30 1905 2% Central Trust ae N Y 
+ non-cumulative $2,200, 000... - cosh eece 100; 2,142,800|/5in 1911) Yearly Sept41911 5% do 
aes ae mortgage. Oe «cud ohiimoeene F.xc*; 188) 1901 1,000 -922 ,000 5 M & N/May 1 1941 Farmers’ L. & Tr $8. NY 
Vicks Shreve & Pac RR prior yt m 5 S----0.0" 188} 1885 1,000 »323,,000 6¢ M & N'INov 11915 Central Trust Co, N Y¥ 
Virginia Air og Oat = $900,0 yA pe ob Dam deh hae 30} 1907 1,000 900,000 5¢ M & N|May 1 1952 71 Broadway, New York 
¥ si nla & Caro So u— ins $2.0 000, pg g see text)._._N 15; 1908 1,000 120,00 7 Yee Ao Bn PR et en aN 2 
nia nd—See South 
nia & Southw— ist M g eu by = Oe Val C....G 136) 1902 (1,000 &c| 2,000,000 5¢ JT & JiJan 1 2003 Standard Trust Co, N Y 
consolidated mtge $7,000, G00 goid.--§, .c* &r* 209} 1908 (1,000 5,000,000 5¢ A & O Apr 11958 
Equipment trusts due $25, 600 s-a ( 06) ._.Ba geet SEER. léaceuban 500,000 OU tee Be RE ED locin nde coccdemeciocacee 
nian—Tidew Co notes red 1 101 conv (text) .. Ea. c* ---| 1908 1,000; 17,000,000 6¢ JF & DiJunei 1913 Office, 55 Wall St. N Y 
* mortgage gold redeemable at 110_.--...--- ---| 1907 1,000| See text te Sm > “RE . ieee Three cme a 
Virg Term ¥ 165 M 910.500,00" ¢ eu p&i red 110.Ce ---| 1907 1,000; See text Sek of te ~ SS | ae Bearer’ omer 
First lien eq notes ser A Fog part due s-a..Eq ~-.-.| 1908 1,000; 2,625, 5¢ iM & N|Mayi12-Nov’18 |Equitable Trust Co, N Y 
Second lien equipment notes.............-..-..-. ---| 1908 1,000 750,0¢ Se le @ wee 2O0O. bie dee ee, 
Wabash Che Chester & Western—First m oot a gr : 42) 1888 1,000 300, 5¢ J & JIisuly 11918 Nat Bk of Com, St Louis 
olidated mortgage $1,000,0 1 SSi.c* 65| 1893 1,000! 390,01 5¢ J & J \Jan 11928 July 1894 paid July 1 '96 
Wabash Pitts—ist lien rec certs ext red since Sept 11 enel Me ladanaemaa 33,772 ae Eee ae a a a 
First lien rec ctfs red since May 1911 at par _..... anak SE: | dutsntame 973,000 ae Se a ES er Se ee 
do authin Jan 1911 ($2,000,000) red be rae wool Be Tonia, 969,326 Re Maar em Oe a 
First mortgage $50. 000,000 gold Silents dient oe c* &r ---| 1904 (1,000 &c| 30,236,000 4¢ J & D Junei 1954 Dec 1907 coup last paid 
ream ap mtge — incomes to June 19 i0-—"Ba.c* &r) -..| 1904 (1,000 &c .000,00 Bi tates des June 1 1954 None ever oat 
Wabash RR—First mtge gold ($34,000,900) ___ Ce.c*| 1,542) 1889 1,000; 33,900,0'0 5¢ M & N/|May 11939 Central Trust Co, N Y 
ghe M gold (int paid as usual Feb 1 1912) -Mip.c 1,009) 1889 1,000; 14,000,000 5¢ iF & AiFeb 11939 do do 
Deben mtge income non-cum Series B not red_._Ba; 1,542) 1889 1,000 .256,000 6 J & J'\See text In July 1911 paid 1 
Detroit & Chicago Ext ist M gsfred ati10_.Ce.c*} 150) 1891 1,000} 3,022,000| 5S¢ |\J & J\July 11941 Central Trust Co 4 
Des Moines Div ist M g $1, 800, 000 ANY 68, *P 574) N.c* 97| 1899 1,000; 1,600,0¢ 4¢ J & J Jan 11939 New York Trust Co . 
Toledo & Chica yd A gold $ 3,000,000__ K.c* 226) 1901 1,000| 3,000,0( 4¢ M & S Mch 11941 Equitable Trust Co 
Omaha Div $3,500,000 gold (V 75. p 686), --Eq.ce| 144] 1901 | 500 &o) 3.173.000, 335g A & OlOct 1 1941 2 do 
en te ge g.. r -=- . Cc ,923 ,90 
__alIncludes an amount in treasury—only $32,102,'000 be’ing listiedin Feb! 1912. ~~ _ .o—e | = - 
DIVIDENDS .— °99. 00. "01 to '04. '05. '06."07to’l1l. 1912. VALLEY UN Y.) .—Binghamton, N. Y., to State Line of Penn., 
Common (%)-..-......-.- -- 3% 4 yearly. 4% 8 10 yearly. To Apr,5 | 11m <> Welsirane ckawanna & Western at 5% per annum 
Preferred (%)-..--.---- 3% 4 4yearly.4 4 £4 yearly. Apr,2 | on aouie The $4 $400, 000 ist M. 5s were purchased at maturity, ‘Aus. 11911. 


BONDS.—The ist mtge. of 1897 covers the original 1,854 miles, Includ- 
ing, the telegraph, terminals, equipment and land grants. V. , p.618 

Stockholders subscribed in 1907 for $73,762,000 of $75,000, 000 new con- 
vertible 4s at 90. They are convertible at any time before July 1 1917 
into common stock at $175 per share, and are redeemable at the option 
of the company on July 1 1912, or on any semi-annual interest day there- 
after, at a premium of 24%, upon 90 days’ notiee, in which case the privi- 
lege of conversion will terminate 30 days before redemption date. . 84, 
p. 1115, 1183; V. 85, p. 100, 161. 

The first Hien and refunding 4s of 1908 ($200,000,000 authorized Is- 
sue), of which $50,000,000 were sold in June 1908, $7,802,000 early 
in 1910 and $7,500,000 in September 1910, are secured ‘. first mort- 
een on 1,178 miles of main track, including the line from Julesburg to 

Salle, Colo., and also, subject to the ist mtge., the 2,090 miles of road 
covered thereby, ma making a total of 3,268 miles covered by the mt Of the 
remaining bonds, $100,000,000 are reserved to retire the Ist 4s 0 1947, the 
other $34,698 ,000 to be ‘Issued only for additional lines, impts., &c. Vv. 86, 
p. 1468; v. 87, p 546, 1012, 1541; V. 90, p. 448: V. 91, p. 872. 

Guarantees $40, 000, 000 Ore.-Wash. RR. & Nav. ist me ref. 4s ($175,000,- 
000 auth. issue). V. 92, Pp. 1437; V. 93. D. 1325.) 


LANDS.—Total estimated value of lands and land assets June 30 1911, 
$5,351,413. During 1910-11 37,370 acres were sold for $100,320. 


GENERAL FINANCES.—In Oct. 1906 the dividend rate was increased 
to 10%, of which 6% from the operations of the road and 4% from invest- 
ments. In Oct. 1906 dividends on Southern Pacific common stock at the 
rate of 5% yearly were begun, which were increased in Oct. 1907 to 6%, 
yicding we be Pacific on its holdings at the latter rate $5,400,000 
annually. 3, p. 380, 437. In 1910 a special dividend of 50% was paid 
on Oregon Short Line stock, and in the fiscal year 1910-11 $68,680,000, of 
which $53,728,678 — the profits of distribution of assets of Northern 
Securities Co. V os P 1387, 1669. V.91, p.1712. Early in 1910 sold 
37,802,000 first a and ref. 4s and in Sept. 1910 $7,500,000. V. 91, p.872. 

The Oregon & Washington RR. & 2 aah Co. in May 1911 sold $25, 000, 000 
ist & ref. 4s guaranteed by the U. P., and in Nov. 1911 $15,000,000 addi- 
tional, and the Oregon Short Line will: it is expected, falso put out new bonds 
when conditions favor. V. 91, p. 1513; V. 92, p. 1437, 1500. 

In Jan. 1911 double-tracking of 1, 673 miles of Union and Southern nuances 
Co. was authorizcd to be distributed over 5 or 6 years. V.92, p. 324 


EARNINGS.— TSS ae Net Earnings 
July 1 to Dec. 31i— 1911. 10. 1911. 1910. 
Union Pacific System ._ _ $47, 044, 545 $49, 825, 417 $19,362,418 $21,887,720 


REPORT.—For 1910-11 in V. 93, p. 1381, 1391; also editorial, p. 1356. 











6,678 271,981 711,127 396,571 107,698 131,937 659,572 
Years ending June 30— 1910-11. 1909-10. 1908-09. 
MI oa 6,6 6,2 


96 6,062 
Total operating revenue__.-....-..-.- $88,983,108 $90,228,092 $78,750, ‘461 
Operating expenses and taxes....-.. 53,271,981 50,203,257 40,515,647 


Se Rie ctndencedmessceme $35,711,127 $40,024,835 $38,234,814 











Income from investments, &c..-..-- 18,396,571 19,512,051 17,736,393 
i ae ill $54,107,698 $59,536,886 $55,971,207 
etl $14,131,937 $14,031,436 $14,372,870 
Divs. on U, P. pref. Pat Scio at tellienupcc aorta ,981,744 3,981, 760 3,981,760 
do do com. (ROPE) ocbasecace 21,659,572 21 ‘203 ‘865 19,678 ,327 
Ce. ee... in wie cihemne $14,334,445 $19,819 819,825 $17,938,250 


OFFICERS, &c.—Chairman Exec. Comm., Robert S. Lovett; Pres., 
AL. Mohler: Vice-Pres., J. Kruttschnitt, L. z. Spence, Wm. Mahl; Sec., 
Alexander Millar; Comp., Wm. Mahl; Treas., F. V.S. Crosby. 

Directors—Otto H. Kahn, vy. a Vanderlip, Marvin Hughitt, A. J. 
Earling, Mortimer L. Schiff, Joseph F. Smith, Oliver Ames, Wm. G. Rocke- 
feller Wm. Rockefeller, Robert S. Lovett, Chas. A. Peabody, H. W. de- 
Forest, W. V. S. Thorne, Julius Kruttschnitt and Robert W. Goelet. 

. Office, 165 Broadway.—(V. 94, p. 69, 418. 


an NITED NEW JERSEY RAILROAD & CANAL CO.—(See Map Penn. 
R.)—Part of a system of roads in Northern New Jersey, extending from 
eaes to Amboy and from Trenton to Jersey City, with branches and 
sega Hay a distance of 459 miles; Hudson River ferries to New York, 
m.; Dei. & Raritan Canal, from Bordentown to New Brunswick, &c., 
86 m.; Phila, & Trenton and Belvidere, Del.—which see—are leased. lines. 


LEASE.—Leased in June 1871 to the Pennsylvania we: for 999 years; 
rental equal te 10% on stock. interest on bonds, taxes, &c. 

EARNINGS.—For year end. Dec. 31 1910, gross, $37,952,313: net, 
$7,702,811; other inc., $384,558; int., rentals, improvts. .» &C., $6,291,450: 
dividends, $2, 124,040; bal., def., $328,121.—(V. 74, p. 682.) 


UNITED RAILROADS OF YUCATAN.—(V. 90, p. 1678: V. 91, p. 718.) 
- UTICA CHENANGO & SUSQUEHANNA VALLEY RY.—Owns Utica, 


. Y., to Greene, N. Y., 75 miles; branch to Richfield rings, 22 miles. 
Leased to Delaware Lackawanna & Western at 6% on steak, No bonds. 


UTICA CLINTON & BINGHAMTON RR.—See pages 143 to 145. 
VALDOSTA MOULTRIE & WESTERN RR.—See pages 143 to 145. 


VALDOSTA MOULTRIE & WESTERN RR.—Owns Valdosta to Moul- 
trie, 42 miles. Incorp. in Georgia Jan. 11909. Stock $100,000; par $100. 
In July 1911 the company was authorized to issue $630,000 ist M. bonds to 
retire the $300,000 old bonds held as collateral for loans and to pay for 
terminal improvements in Valdosta and Moultrie. V.93,p.165. In Sept. 
1911 new financial arrangements were in contemplation, the details of 
which were not arranged. The Moultrie Ft. Gaines & Western Ry. is to 


build an extension from Valdosta to Fort Gaines, 90 miles, and eventually 
eet a total distance from Valdosta to Montgomery, 230 miles, 
V.F93 

Roberts. 


p. 732. Pres. & Gen. Mgr., Frank Roberts; Sec. & Treas., W. L. 
Office, Valdosta, Ga. =—o{V, 93, p. 165 








VANDALIA RR.—(See Maps Pa. RR.)—The road embraces: 
Owned— Miles. Leased— (*Seet 


hisco.) Miles. 
Indianap., Ind., to E. St. L., Ill. 238] Terre Haute & Peoria aii nde *14 
Indianapolis to ‘Vincennes, Ind__118| Evansville & Terre Haute_____- 16 
South Bend to Rockville, Ind_..160| Trackage ............-----..- 27 
Logansport, Ind., to Butler__-_.- 93 ——aae 
EE iin nk CO De ne clebnence Ber.  Tetel enemated.....c<cceose 





The Saline City branch, 12 m., is operated by Evansville & Indianap. RR. 


ORGANIZATION.—A consolidation Jan. 1 1905 r plan, V. 79, p. 
2148 V. 80, p. 1243, 1244). Pennsylvania Co. on Dec. 31 1910 
owned $11,633,400 of the stock. Vandalia Coal Co., see V. 81. p. 216. 

» mybinn —}/1905. _— "07 to Feb.’11. a. "11, Nov. "11. Dec.’ 11. 
er cen 


2 5% yearly. 1 ea Non 34 
No farthee dividend action is likely before last “half of 1912. "v. 94,p.353. 


BONDS.—To retire the $1,899,000 old bonds, an equal amount of con- 
sols is reserved; $5,101,000 also reserved for impr’ ts and general purposes. 
See V. 80, p. 1243, 1236: V. 81, p. 1728: V. 82, p. 162, 630; V. 86, p. 1531; 
V. 90, p. 850, 915, 1426. Equip. trust obligations Sept. 30 1911, $224,095. 

EARNINGS.—12 mos., artt ai oil Gross, $9,970,327; net, $1,838,364 

Jan. 1 to Dec.31.  f{1910..... Gross, 10,528,374: net, 2,068,338 

REPORT .—For year ending Dec. 31 1910, in V. 92, p. 951, showing: 
Gross, $10,528,374: net, $2,068,338: other inc., $85,739; charges, $1,508,- 
323; div. (5%), $730,320; bal., def., $84,568. Total surplus Dec. 31 1910, 
$869 ,623.—(V. 92, p. 951, 1312; V. 93, p. 1325, 1388, 1727, V. 94, p. 353.) 


VERA CRUZ & ISTH. RR. (Vera Cruz & Pac. RR.)—See pp. 143 to 145. 
VERA CRUZ TERMINAL.—(V. 92, p. 528.) 
VERMONT & MASSACHUSETTS RR.—Road, Fitchburg to Green- 


feld, Mass., 56 miles of double track; branch, 3 miles to Fitch- 
burg RR. for 999 years at 6% on stock — (V. 79, Pp. 2589 ) 

VERMONT VALLEY RR.—See pages 143 to 145. 

VICKSBURG SHREVEPORT & PACIFIC RY.—Delita, La., on Mis- 
sissippi River, via Shreveport, to Texas line, 188 miles. Of this, 17 miles, 
Shreveport to Texas State Line, is leased to Mo. Kan. & Tex. till July 1925. 

STOCK, ETC.—Of the $3,500,000 general 5s, $1,323,000 are reserved 

to take up at maturity the prior lien 6s and $255, 000 for future needs. 
Gar trusts, $40,382 (4 \s), due semi-ann. to April 1 1913. V. 83, p. 1344. 

DIVIDENDS.—On pref. stock 1902 to 1907, 5% yearly; 1908, none; 
1909 to 1911, 5%; on com., 1903, 24%; 04. 3%: °05, 2%; '06 to’ il, none. 


EARNINGS.—6 mos.,}1911...-.--- Gross, $745,809; net, $209,177 
July 1 to Dec. 31. RE gen. Gross, 797 497: net, 271.175 
REPORT.—For year end. June 30 1911 in V. 93, p. 1188. 
Ne Gross. Net. Other Inc. Int. ,&c. Bal.,Surp. 
i 1,452,812 $317,031 $104,091 $181, 682 $239,440 
1909-10 (V .91,p.1324) 1, “418. 312 308,039 93, 951 180,675 *221,315 


* From sarshus pald yearly 5% on pref. ($107, 140) .—(V. 93, D. 1188. ) 
VIRGINIA AI LINE R Y.—Lindsay to Strathmore, Va.,30m.; C.&0O. 
waskaee. 5 m tock, com., $400,000; pref., $100,000; ‘all acquired by 
Srey & ‘Ohio in 1909. Bonds, see table above rok. 89, p. 722.) 


VIRGINIACAROLINA RY.—VA.& CARO.SOU.RY.—See pp. 143 to145- 


VIRGINIAN RAILWAY.—(See Map).—The main line of the road ex- 
tends from Deepwater, on the Kanawha River, in West Virginia, to Sewell's 
Point. on Hampton Roads, near Norfolk, Va., a distance of 442 miles. 
Winding Gulf branch, Mullins, W. Va., to Pemberton, 24 miles: other 
branches, 4 m.; leases Virginian Term. Ry., 1.75 m. - trackage, 3 m.: total, 
475 miles. See V. 88, p. 102. there? total about 45 onan are pro- 


posed. Main line fully opened July 1 1909. See V. me, 3 O22 <6 Ma 
p. 1962; V. 81, p. 1551; 83, p. 436; V. 84, p. 1249;  B. 10 
Bullt on modern lines and In the most substantial SAD he i 


traffic Is coal and lumber, but the country is described as rich In farm land, 
which should afford a divers! fied traffic, garden and farm products, &c. The 
road taps the Pocahontas and New River coal flelds, and forms ‘‘the short- 
est possible route to tidewater over the lowest grades. ’ From Princeton, 
the main coal-gathering yard, 350 miles west of Sewell’s Point, the east- 
bound grade does not exceed 0.2 of 1%, or 10% ft. per mile, except for a 
9-mile section over the Allegheny Mountains, where the maximum grade 
is 0.6 of 1%, or 32 ft. per mile; on this section a pusher will be used. One 
locomotive will haul 80 Noaded 50-ton coal cars, or 4,000 tons of coal per train. 


STOCK.—Auth., $36,000,000 common; issued, $34,245,000; par, $100. 
Pref. stock, 5% cum, $29, 000, 000 was authorized Jan. 27 1912, redeem- 
able as an entirety at any time after 3 years from date of issue by vote of 
majority in amount of all athe outstanding stock on payment of $105 per 
share, plus any accumulated dividends. V. 94, p. 209, 353. 


FINANCES.—tThe only securities held by the public, aside from equip- 
ment certificates, are $17,000,000 Tidewater Co. notes (see below), and 
these are secured by pledge not only of all bonds issued on the main line, 
but of $10,000.000 of other income-producing securities and by the guaranty 
of Henry H. Rogers, who, with associates, financed the enterprise. 


BONDS.—tThe first 5s are issuable as follows: $33,500,000 for the con- 
struction of the line from Deepwater to Sewell’s Point, 442 m., single track, 
with passing tracks about one mile in length on an average of each six 
miles. Further bonds may be issued for new construction, under restric- 
tions provided in the mortgage; about $1,250,000 have been issued_for 
Winding Gulf branch. V. 84, p. 1368; V. 88, p. 626. Authorized Dec. 
1911, $34,800,000; issued, $34, 195, 000. 

The Virginian Terminal Ry. 5s cover the Sewell’s Point terminals, 
which comprise 600 acres of land, with a water front of over 3,000 feet; of the 
auth. issue of $10,000,000, guar. prin. & int. by the Vir rginian Ry., $3,000,- 
000 will be issued for the construction now coqeracte wet the remaining 
$7,000,000 being reserved for future additions. P- 1184. The $499,- 
000 stock of the Va. Term. Ry. Co. is owned ty Ay Vv rginian Ry. 
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RAILWAY STOCKS AND BONDS. 
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I AD MPA Miles; Date | Par Amount Rate When Last Dietdend |Places Where Interest and 
(Px. io aloes. 1S gage og hy page) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Wabash RR (Conch — 
Receivers’ certificates $10,000,000 date Feb 1 1912 ideal ‘tear $1,000; $3,500,000 5 F & AjAug 11913 | al Sy ip parchesed 
First ref and ext M $200,000,000 gold_..Eq.xc*&r*| 2,000) 1906 |1,000 &cia 41921240 4¢ J & JiJuly 1 1956 an ‘ up puree 
Equip bonds sink fund N,.....-....-----.-.-. c&r| ...| 1901 1,000) 1,750,000 5¢ M & S/Mchb 1 1921 New Yor . Co’ N 
do do Series A due $42,000 M & N....| -.-| 1904 1,000 000) Sg |M & NiToMay1914 (Bankers) vee ited 
. ma Ser a Head ey gh sy mony — ane dee hee 1,000 : rod ye ie g¢J & D/To Dec 1914 olo ° 
uipmen uds $50, ue semi-annually _____. deal  E: leéateiind , 000) Bf new eww) oo oo wo ne nen ww en mene wwe 2ale 
Locomotive Bet notes $66,000 or $67,000 sal ...| 1907 1,000 99,000 5¢ ‘A & O/}To Oct 1 1914 —s ites ¥ mane Vi 
Ser C (see V 82, p 1498) $309,000 due s-a red 101-_. ---| 1906 1,000 ,781,000 4K%e3 & J\ToJuly 11916 Jan < oo ree 
Three- notes $5,000,000 gold extended red par.| --.| 1910 |....--... 5,000,000 4%e¢M & N|Mayi1 1913 oe a Lene 
Kan City Exc & Nor mtge g guar (V 79, p 2697) 9| 1901 500 a 4¢ 3 & JIiJan 11928 Offion’ 185 Bway, NY 
Columbia & St Louis $300,000 gold guar p & 1__SSt 22} 1902 1,000 200,000 4¢ M & N/|May 1 1942 ce, Trust Gc, NY 
Wadley Southern—First mortgage g red 105_. .-.- G 90| 1906 1,000| See text 5¢ JT & JiJuly 1 1926 Guaranty " oe wy 
Wallkill Valley—Stock 34% guaranteed_.......... Glatt wines 100 330,000 3% Q—F Feb 1912 %% |Grand Cent terminal, 
mortgage (formerly 7s) guaranteed_......-.-.- 33) 1877 1,000 0, 3% J & JiJuly 11917 do 4 
Second mortgage income 34% guaranteed. .----_-.-. 33) 1877 1,000 330,000 3% iM & S/Septi 1917 do &Ww RR NY 
Warren (N J)—Stock 7% perpetual guar DL & W.. a  whcamnee 50| 1,800,000 7 A15 &O/Oct 15°11 3%/|Del Lack 
First ref mtge $2,000,000 gold guar p & 1__.F.c* &r 18) 1900 1,000; 1,394,000 3%e@¢F & AjAug 1 2000 do Tru ox NY 
Washington Central—First mtge gold $15,000 p m.K; 130) 1898 | 500 &c| 1,853,000 4¢ Q—M iMch 1 1948 Manhattan st Co, 
Wahine a Cosa e iiver ntral Northern — ; 
ashington ee ne Ce . 
Washington 3 Sy gre M nap ae mt rent. r 19; 1899 1,000 378,000 5¢ JF & JiJan 11939 Philadelphia, Pa 
ashington 0 estern uthern Ry 
ey g gu($2,000,000 4s) (text).Us.xc* &r ---| 1905 |1,000 &c| 12,000,000/3K%&4¢\iF & A/\Feb 1 1945 Washington & New York 
Wash & Vandem—ist M $1,500,000 g gu p&i_SBa.c* 40| 1907 1,000 720,000 4%eF & Aj\Feb 1 1947 US TrCo,N YY; & Balt 
ents. — Wells S rors ee & iend (text)_N 41) 1902 1,000 780,000 S5¢ F & AjAug 1 1930 Bankers Trust Co, N Y 
est Chester—See Pennsylvan 
est Jersey & Seashore—Common stock ($10,000,000) ees ese 50| 9,641,600/51n 1911/A & O Oct 2°11 24%%/Broad St Station, Phila 
cial guaranteed stock (includ $63,950 W J RR). es, GEA 50 104,000 6 J & D)Dec 11911 3% do do 
oodstown & Swedesboro first mortgage--_-..-- c* 11| 1882 1,000 90,000 6 M & NiMay1 1912 Camden Safe Dep& Tr Co 
West Jersey & S S first cons M Series A gold s f__c* 329| 1896 1,000, 1,600,000 4¢ J & JiJuly 1 1936 Broad St Station, Phila 
Gold Series B $1,500,000 gold____...----..-- c* 329) 1896 1,000| 1,355,000 3%eJI & JiJuly 1 1936 do do 
Gold Series C & D ($909,000 Series C 3 ¥%s)..-.c* 329) 1896 1,000; 1,970,000:3% &4/3 & J July 1 1936 do do 
| | GRRE SERPS ES SRR CRONE eae SR 329; 1896 1,000 685 ,00( 4¢ J & JIJulyi 1936 do do 
RE c*& iA Vn Rea oaeniow 999,000 4¢ iJ & JiJuly 1 1936 do do 
Certificates of indebtedness held by Penn RR_.-.--. ine MD Eck duds meauehine 1,394,000 4 J & JJuly11911 # (------.-------~----<--s 
West Shore—First M gu p &iend by N Y C._Un.c&r 479| 1885 (1,000 &c) 50,000,000 4 J & JJan 1 2361 Grand Cent Station, N Y 
West Vein eatin Picotrehe Ser Wer a rand) ER 
es rginia Centra sburgh— estorn rylan | 
est Virginia & Pittsburgh—First mt .._.M-*Ba.c* 159| 1890 1,000| 3,943,000|' (5)4¢@ tA & O Apr 11990 B&OOf, 2 WallSt, NY 
West Virginia Midland—_ First mtge $1 $00 000 a 34’ 1906 1,000' 1,000,000 5¢ & O Apr 21926 ‘Guaranty Trust Co, N Y 
NOTES.—The $17,000,000 Tidewater Co. ‘‘first lien 6% 5-year notes,”’ EARNINGS.—6 mos., {iste EE ae Sey Gross, $337,100; net. $46.120 
brought out June 1908 by Redmond & Co., guaranteed unconditionally, July 1 to Dec. 31. FOS Gross. 387.532; net. 96,574 


principal and interest, by Henry H. Rogers, are convertible at at 
ory of holder into Virginian Railway first mortgage bonds up to April 1 
1913 (or, in case of notes called for redemption within 30 days, of notice 
of such call) and are redeemable at 101 and interest when drawn. 

These notes are secured through deposit by the guarantor of income- 
producing bonds and stocks having an aggregate market value :f 
over $10,000,000, which securities during the year yield an income of 
over $700,000. In addition, the notes are further secured by deposit of 
Virginian Ry. ist mtge. bonds and Virginian Terminal Ry. ist mtge. bonds, 
covering the entire main line of road, terminals, &c., as issued for construc- 
tion. n Dec. 1 1911 $33,500,000 of the railway and $2,372,000 terminal 
bonds were deposited. Upon final completion of the system as above, there 
will be deposited as collateral for the $17,000,000 of notes a total of $33 ,500,- 
000 Virginian Ry. and $3,000 000 Term. Ry. ist M. bonds, in addition to 
the $10,000,000 of other Income-producing securities. V. 86, p. 1286, 1531. 

Equipment trust first lien 5% gold notes, “‘Series A,’’ (V. 87, D- 1480), 
mature in series from May 1 1909 to Nov. 1 1918, $188,000 each May 1 
and $187,000 each Nov. 1. Redeemable as a whole on any int. day at 105. 


,* EARNINGS.—6 Le. tieie ie ea a Gross, $2,356,409; net, $937,414 
- July{1{to; Dec.{31.% - {/1910______ Gross,t: 1,774,634; net, 743,756 


- REPORT.—Report for year ending June 30 1911 was in V. 93, p. 1184, 
showing: Gross, $3,671,224; net after taxes, $1,308,797; other income, 
$101.913; int.. rents, &c., $2,524,065; bal., def., $1,113,355. 

* Coal and coke tonnage for 6 mos. ending Dec. 31 1911, 1,601,519 agst. 
1,112,110'in 1910. V. 94, p. 418. 


OFFICERS.—President, Urban H. Broughton; Vice-Pres. and Genera! 
Mer., Raymond Du Puy, Norfolk, Va.; Sec. and Treas., James Clarke, 55 
Wall St., New York.—(V. 92, p. 1312; V. 94, p.j125, 209, 353, 418.) 


VIRGINIA & SOUTHWESTERN RY.—Owns Bristol, Va., to coal fields 
around St. Charles, Va., and southerly to mines at Iron City, Tenn., with 
branches, 151 miles; Mocasin Gap to Persia Jct., Tenn., 38 m. Leases 
Rogersville via Persia to Bull’s Gap, Tenn., 14 m.; trackage, 37 m.; total, 
240 miles. In 1908 Southern Ry. purchased the $2,000,000 stock at $200 

ershare. V.87,p.98. Virginia Iron, Coal & Coke Co. guar. the ist M. 
nds, p. &1.; V. 75, p. 348, 398, 736; V. 76, p. 273. Of the first consol. 
50-year 5s ($7,000,000 auth. issue), dated April 1 1908, $2,000,000 are 
reserved to retire outstanding Ist M. bonds. - V. 86, p. 1102, 1161, 1287: 
V. 87, p. 1606; V. 93, p. 1192. - - - - S - a : 





{ star te bee hibks eS, Gross, $865,260; net, $305,979 
|- - July 1 to Dec. 31. | RE Gross, 677,376, net, 222,148 
- REPORT.—Year ending June 30 1911 (V. 93, p. 1186): es 
. 1911. 1910. 1911. 1910. 
Gross earnings $1,393,448 $1196,194| Fixed charges_. $370,793 $263,362 
Net earnings Betterments _.. 224 1,012 
after taxes $402,193 $292,410 - 
Tot. net inc. $480,081 $377,975; Surplus____-- $109,064 $113,601 
—(V. 91, p. 1247; V. 93, p. 1106, 1186, 1192.) . 


WABASH CHESTER & WESTERN RR.—See pages 143 to 145. 


W ABASH-PITTSBURGH TERMINAL RY.—(See Map of Wabash RR.) 
— Owns road extending from connection with Wheeling & ke Erie RR. 
mear Jewett, O., easterly to Pittsburgh, Pa., about 60 miles opened 
July 2 1904; also extensive terminals at Pittsburgh and majority of stock 
of Wheeling & Lake Erie (which see). V. 78, p. 1908. 2386, 2443: V. 82. 
p. 570. Stock, $10,000,000, all owned by Wabash, which in March 1911 
sold the $6,600,000 ist M. 4s held by it. V.92, p. 882. 

In September 1904 acquired the entire $14,000,000 stock of Pittsburgh 
Terminal RR. & Coal Co. (see a preceding page). This stock and $3,800,- 
000 of said companys consols are pledged to secure Wabash RR. 4% 
notes of 1910. . 80, p. 1864; V. 79, p. 1024, 2087; V. 80, p. 1232, 1364, 
1729. The Terminal Co. owns $1,065,000 of the $1,080,000 stock of 
West Side Belt. (bonds out $383,000). See Pitts. Term. RR. & Coal. 


* RECEIVERSHIP.—May 29 1908 F. H. Skelding and Henry W. Mc- 
Master were made receivers, there being $6,873,500 promissory notes and 
re Sener mtges and $418,586 past-due interest. V. 86. p. 1410; 

- 87. p. 679. Foreclosure pending under 1st mtge. V. 87. p. 616. 

On Sept. 30 1910 $974,211 receivers’ certificates were authorized to refund 
the $875,000 certificates due Nov. 1 1910 and for improvements, of which 
$940,000 have been sold. In Jan. 1911 $2,000,000 receivers’ certificates 
were authorized. In Feb. 1911 $960,000 2-year 6% receivers’ certificates 
(part of this $2,000,000 authorization) were sold, dated Dec. 1 1910, re- 

eemable at par on any interest day beginning Dec. 1 1911, to pay for 1,000 
steel coal cars. V. 92, p. 727, 396, 324. The $443,772 receivers’ certifi- 
cates, due March 11 1911, were extended for one year. V. 92, p. 1033. 
All the issues rank ahead of the first mortgage bonds. V. 91, p. 946, 1097. 

First Mortgage Bondholders’ Committees.—(1) J. N. Wallace, Chairman: 
Central Trust Co., New York, depositary. V. 86, p. 1346, 1411; V. 87, p. 
168, 286, 546, 679; V. 88, p. 159; V. 91, p. 1027, 1631. 

- (2) James C. Chaplin, Pittsburgh, Chairman; Wm. C. Taylor, 37 Wall 
St..€Sec.;*Columbia Trust Co., N. Y., depositary. V. 90, p. 1103. 1556; 
V.91. p. 277. 398.°791. 946, 1162. 1255, 1575, 1631, 1712; V. 92, p. 727. 

In April 1911 the greater part of the first mortgage bonds had been de- 
posited with the two committees. V. 92, p. 190, 796. 
oncene, ne aes Commies. ann. J. tte ai Ley sig pee (Guar. Trust 

as ee om ositary). ore than a majority of bonds deposited. V. 86, 
Dp. 1411, 1531; V. 87, p. 348, 1421; V. 91, p. 1513.) . - ee ee ae 


EFYBONDS.—Both classes cover 60 miles of road owned. Pittsburgh ter- 
minals and new bridge over Monongahela River, and are further secured by 
deposit of a controlling interest in the Wheeling & Lake Erie, viz.: $11,- 
$70,000 “common, "$6,423,800 second ‘pref. and 4$847,500 first pref. stock; 
and also by a traffic and trackage agreement with the Wheeling & Lake Erie 
and Wabash (abandoned by the receivers by permission of the court), under 
which the latter two companies pledged 25% of their gross earnings from 
traffic interchanged to meet any deficiency of interest and contract with 
Carnegie Steel Co. V. 80, p. 1231, 2221; V."90, p. 1103. ‘Other secured 
debt”’ (other;than abovelmortgage jbonds) {June330 1911, $8,397,638. ;, - 





Report for year ending June 30 1911, in V. 93, p. 1185, showed gross, 
$677,130; net, $126,844: other income, $89,746; int., taxes, rentals, &c., 
$330,815; bal., def., $114,225.—(V. 93, p. 1325, 1465. 


WABASH RAILROAD.—(See Map.) —Embraces lines as follows, viz.: 
Owns East of Miss. River. Miles. Owns West of Miss. River. Miles. 


Toledo, O., to East Hannibal, Moberly to Ottumwa, Ia..-..-. 131 
Camp Pt. and Elvaston, Ill_. 536) Salisbury to Glasgow, Ia., &c.. 15 
Decatur, Ill., to E. St. Louls._. 110) Des Moines to Moulton, Ia...--. 95 
Junc. near Chicago to Effingham Brunswick, Mo., to Council 
and Altamont, Ill_........-.. 216 Bluffs, Ia. (incl. 41 m. leased) 225 
Streator to Fairbury_..------- 31| Excelsior Spr. to Milw. Junc_.. 9 
Edwardsville Branch._.._...-.. & — 
Delrey, near Detroit, to Butler. 110 Total owned and leased...  . 2,046 
Mont er, O., on line to De- Trackage, &c. 
troit, to Clarke Junction, near Chicago to Clarke Junction.... 18 
EERIE: SSR Sea oe 150 | Moberly to Hannibal_......... 70 
Attica to Covington._.......-.- 15 | East Hannibal to Quincy ....-.-. 17 
Champaign to Sidney_......-. 12'7 short lines to Quincy, De- 
Toledo to Montpelier, O.....-.. 50 gt RE SEP ap eee 34 
New Haven to Butler, Ind..... SO Re rere 54 
Owns West of Miss. Ri Windsor, Ont., to Buffalo._.-_ 275 


(Grand Trunk Ry., V. 66, p. 812.) 

St. L. Levee to Ferguson, Mo... 1 Grand total July 1911_...-- 2,515 
Also owns entire $10,000,000 stock of Wabash-Pittsburgh Terminal 

Ry., 60 miles, which holds a majority of stock of Wheeling & Lake 

Erie Ry., 472 miles. See those companies. 


HISTORY, &c.—Successor in 1889 to Wabash St. Louis & Pacific, fore- 
closed. Mo. Pac. system July 1 1911 owned $9,826,200 pf. stk., $2,826,- 
200 com. stock and $2,913,200 ist ref. and exten. bonds. . 78, p. 1110. 
Debentures deposited under ref. mtge. are kept alive; also their voting power 


RECEIVERSHIP.—On Dec. 18 1911, Pres. F. A. Delano, Vice-Pres. 
Edward B. Prior and W. K. Bixby were appointed receivers, the directors 
having formally approved the step. The floating debt was stated as about 
$1,800,000. V. 93, p. 1727. Both the committees named below offered 
to purchase the defaulted Jan. 1912 coupons from ist ref. & ex. 4s deposited. 

n Feb. 1912 $10,000,000 18-months’ receivers’ certificates were sold 
dated Feb. 1 1912 and ranking ahead of the ‘“‘extensions and refunding”’ M. 
They will be issued in varying amounts prior to Aug. 1 1912, first block 
$3,500,000. See V. 94, p. 353. 

Committees.—There are two committees for ist ref. & ext. 4s, viz.: 

(a) Winslow S. Pierce (Chairman), Robert Goelet, Edwin Hawley (de- 
ceased), Alvin W. Krech, Robert Fleming, Thomas H. Hubbard and J. 
Luden of Amsterdam, Holland. Depositary, Equitable Trust Co., N. Y. 
V. 93, p. 1601, 1727; V. 94, p. 69, 353. 

(b) James N. Wallace (Pres. of Central Trust Co., N. Y., Chairman); 
Henry R. Carse, John J. Mitchell, Robert L. Montgomery, H. K. Pomroy, 
William A. Read, J. Herndon Smith, Alexander M. White, Willard V. 
King and Albert H. Wiggin, Franklin L. Babcock, Secretary. Central 
Trust Co. of N. Y., depositary. No member of this committee, it is stated, 
is connected with the management. V. 93, p. 1727; V. 94, p. 69, 280. 


Stockholders’ Commitiee.—J. Horace Harding (Chairman), Franklin Q. 
Brown, Charles H. Keep, Frank B. Keech, Philip Lehman, Frank K. 
Sturgis, Arthur Coppell, Pemberton Berman, Secretary; Knickerbocker 
Trust Co., N. Y., depositary. V. 93, p. 1727; V. 94, p. 125. 


LEASE .—Entrance to woe is over Chic. & West. Indiana, of whose 
stock this company owns $1, ,000 (dividends, 1896-11, 6% yearly.) 


STOCK .—Auth., com., $159,500,000; pref., 7% non-cum., $40,500,000; 
tasued. com... $53,200,213; pref.. $39,200,213 Par of shares, $100. 


BONDS, &c.—In 1906 there was created, per plan V. 83, p. 437, 626, an 
issue of 4% “‘first refunding and extension’”’ bonds, limited to $200,000,000; 
$5,000,000 were issuable at once, $21,862,500 to retire the debentures 
and $62,877,000 is reserved to refund or retire the existing bonds, prom- 
issory notes and equipment obligations. The balance ($110.260.500) 
of the bonds is to be used only for betterments, development, extension and 
equipment. All of the $3,500,000 Series A and all except $1,256,000 of the 
$26,500,000 Series B debentures had been exchanged to July 1911 for 
new 4s, Series A receiving r $1,000, $795 in new 4s, $580 In pref. stock 
and $580 in com., and each $1,000 “‘B”’ bond $720 in new 4s, $520 in pref. 
stock and $520 in com. V. 83, p. 1591; V. 84, p. 52, 222, 1115; V. 85, p. 
285, 1271; V. 86, p. 1665. 


Abstracts of the montenges of 1889 were in V. 49, p. 270-273. 





Interest— '96 7- 99. "00-°04. ’05. °06. '07. °08 '09. °10. 1911. 
“A’’ bonds (%)-.... 1 0 6 y'ly. 0 0 6 3 ae 6 
**B’’ bonds (%)..-. 0O 0 0 0 0 1 1 2 4 3 


Detrot’ & Chicago Exten. mtge. ($3,500,000); abstract, V. 54, p. 1049. 


Des Moines Division bonds of 1899, see V. 68, p. 574; V. 69. p. 1248. 

A sinking fund now retires $150,000 equipment 5s of 1901 annually; 
after 1916 $200,000 yearly. V.72, p. 185, 582, 822: V. 73, Pp. 567. 

Col. & St. L. RR., V. 73, p. 338, 786, 1012; V. 74, p. 1040; V. 75, p. 686. 

The $10,000,000 terminal gold bonds of 1904 are issuable to acqulre 
from time to time additional terminals at St. Louls and Kansas City, Mo., 
Chicago and Quincy, Ill., Toledo, O., Detroit, Mich., &c. V. 76, p. 436., 
753, 1032; V. 81, p 1437; V. 82, p. 570: V. 83. p 1236: V. os. B- 997. 

The $5,000,000 44% notes dated May 1 1905, extended to May 1 1913, 
are secured by pledge of $5,000,000 Wabash ref. 4s, $5,000,000 notes of 
Wabash-Pittsburgh Term. Ry. (secured by Pitts. RR. Term. & Coal stock 
and bonds) and other collateral. See list, V. 90, p. 915. 

Loan to retire $8,000,000 Wheeling & Lake Erie notes which matured 
Aug. 1 1908 was extended for 18 months from Feb. 1 1911, the amount due 
to bankers on account thereof June 30 1911 being $9,807,958, the latter 
being secured by deposit of Wheel. & L. E. notes and $3,500,000 jWabash 
ext. and ref. 4s. V. 92, p. 264, 324; V. 94, p. 353. Rt I ee i fa a ee 


EARNINGS.—5 mos., {1911_._-_- Gross, $12.807.561; net. $3,501,580 
¥ July 1 to Nov. 30. «\1910___.-- Gross, 13,273,648; net, 4.249.511 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value (Outstanding % Payable | and Maturity Divtdends are Payable 
Western ise) —— tee M g guar by C Ga and Ga RR..c* 132) 1888 $1,000; $1,543,000 4% eA & O/;Oct 11918 Guaranty Trust Co, N ¥ 
Western Maryland— : 
Pref stock 4% non-cum $10,000,000 red conv text.) -...| ---- |-------- $10,000,000'4 in 1911; Q—J (Jan 20 ‘12, 1% Office, 115 B’way, N ¥ 
ist mtg $50,000,000 g.............--.-. Ba.xc* &r| (text); 1902 1,000; 46,633,000 4g¢ A & O/Oct 1 1952 Bankers Tr Co, N Y 
Equip certs due 27 M s-a red 102 & (V. 88, p. 55)--| ---.| 1909 1,000 78,000 5 J & dJiJuly'’12-Jan °19 do do 
Coal & Iron Ry ist M g assum(V 71, p 1166) _Me.Ba 46 1900 1,000; 1,000,000 5¢ F & Aj\Aug 1 1920 Merc Tr & Dep Co, Balt 
Potomac Val ist M $2,000,000 g assum._.MeBa.c* &r 31; 1891 1,00 1,300,000 5¢ JT & JJan 11941 do do 
ae i ta cy pee ga sip of oll" (y) or a 4 ty (z) of S See gp ie ae - 0h pins. gay pia ate” oh Ss hearst oa 
nes x) and Controlled by Owners 0 or a of ea . 
xy Balt & Cumb Val Ry ist mts interest rental... . 1879 S00 48,500 6 J & dJiJuly 1 1929 Merc Tr&Dep Co, Balt 
xy Balt & Cumb Val RR 1st mtge interest rental. - 5| 1879 100 &c 2,80 6 J & dJiJuly 1 1929 ) o 
x Balt&Cum Val RR Ext stk gu ($270,000 car7%)| -~-..-| ---- 50 390,600; 5&7 J & JiJan 11912 Office, Baltimore, Md 
First mo Seeenese PE cnncscecue ase Ba 27| 1881 1,000 230,000 6 J & J July 1 1931 do do 
xz Balt & H burg Ry mortgage gold_.MeBa.c* 66, 1886 1,000 690,000 5¢ M & N'\Nov 11936 do do 
xy Balt & Harrisburg Ry W Ext gold guar.MeBa.c* 15; 1888 1,000 240,000 5¢ M & N/|May 1 1938 do do 
Western N Y & Penn—ist M ($10,000,000) g¢.-Ba.c* 600, 1887 000; 9,990,000 5¢ JT & JiJan 1 1937 New York Trust Co, N ¥ 
General mo $10,000,000 gold....-... n.c* 600; 1895 1,000; 10,000,000 4¢ A & O/jApr 1 1943 do do 
Income bonds $10,000,000 gold non-cum__FP.c*; -...| 1895 1,000) 10,000,000 5 Nov i1 (\Apr 1 1943 Fidel Trust—When earn 
Western Pac—ist M $50,000,000 ¢g red 105 Eq.c* &r* 927; 1903 100 &c| 49,925,000 5¢ M & rik s 1 1933 New York & San Fran 
Second mtge $25,000,000 gold s f redeem par....Ce) -...| 1908 1,000, 25,000,000 5¢ J & J)July 1 1952 All owned by D & RG 
Western Pennsylvania—Common stock-.-.-..-..------ ee BO St: DEER, woccnknlcctedeve Se aes WN ee wees mabe ee ee 
ist pref 4% non-cumulative..-.......-.-.-------- ee ee 100; 4,986,900}_.....--. Ta Ra OS RR PCE Spt SR AS Cgc. 
2d pref 4% non-cumulative---.-...-------------- eS Ne ee | Agee weebebboadencbhaa oan 
Wheeling & Lake Erie— 
peeceiver’s Certificates ..........--..-.-..--..-- ahwal Sn keasheuata 107,350 a ae NB Ra PRE SRS AMER. SPR 8 
Receiver’s certificates extended in 1911-.......... néial GH lavenewnies + | a Siete. I ad eels 
do do extended in 1911 -.-......-. icecl ID twecukices 1,859,000 ee ee RES RRNA RCN. AERIS OS aes at 
do do extended in 1911 -.......-. coat BED leecoones 1,622,000 6 Re a rh Sn. <' "Bs ao in omaleini ian ae 
do do $188,500 extended Jan 1 "12 duel BOLO laccadéuae 188,500 6 STR Pe a 
First mortgage Lake Erie Div gold_....... Ba.c* 187 1886 | 1,000, 2,000,000 5¢ A & O Oct 11926 Bankers Trust Ce, N ¥ 
First M Wheeling Div $ & £ (2d on 187 m) g..Ce.c* 50; 1888 1,000 94,00 5¢ J & JiJuly 1 1928 Central Trust Co, N Y 
Extension and improv't M ($1,900,000) gold__Ce.c* 260 1889 ,000 409,000 S5¢ F & AjFebi1i do do 
t consol mortgage gold $15,000,000 _.--- Ba.c* 451; 1899 1,000; 11,697,000 4g M & S Sep 1 1949 Bankers Trust Co, N ¥ 
General mortgage $35,000,000 gold_...-- Ce.c*&r;  ....| 1905 ,000 e tex 4¢ F & Ai\Aug 1 1955  siaieeroevu agence) - 
Notes gold secured by $12,000,000 4s_._.....-.. Ni coca] 3008. leanauves 8,000,000 5¢ F & AlAug 11908 ‘See text 
Car trusts June 30 1911 payable semi-ann ______ AS (MER: He Ne a 43,000 5 a To Nov 1914 Various 
Equipment bonds $2,500,000 gold sf (see text)-_Ba| --..-| 1902 | 1,000, 1,518,000 5¢ J & JJan 11922 Jan ‘12 coup paid wh due 
Equipment trust notes gold_................... ----| 1904 | 1,000 252,000 444 g, Various |To Dec 1914 (Various 
Wheeling Term—1st M $2,000,000 gsf guar p & i_c&r 10 1900 | 1,000) 1,566,000 4¢ F & A Aug 1 1940 Office, Pittsburgh 
White & Black River Valley—ist M g int guar__F.c*| 62, 1900 | 1,000 600,000 5g¢ J & JiJune 301980 (First National Bank, N Y 








REPORT.—Annual meeting at St. Louls second Tuesday in September. 
Report for 1910-11 in V. 93, p. 866, 938. 





Year ending June 30— 1911. 1910. 1909. 
awe Ue 2,515 2,515 2,515 
i EMESIS ac SE i $29,884,037 $28,886,056 $25,868,033 
I SO Oe 7,517,854 8 349,833 7,110,849 
From rent of tracks, &c____._______. 819,532 874,172 1,137,445 

I I $8,337,386 $9,224,005 $8,248,294 
EE OER SRR TE SRS AA ee $920,872 $851,324 $809 ,637 
Track, bridge rent, additions, &c__. 2,964,030 2 884,774 2,566,304 
ED EET SE a ae *3,850,905 *3,672,189 *4,291,612 
Dividend on ‘‘A’’ debentures______- (6°%)210,000 (6)210,000 (6)210,000 
Dividend on ‘‘B’’ debentures______- (3°%)795,000 (4)1,060,000 (2)530,000 





Balance Rios rp east Ga a a te ee def.$403,421 sur.$545,719 def.$159,259 

° Interest on bonds”’ includes full interest on the outstanding ‘‘first and 
extension’’ bonds, less interest reverting to company as owner of major 
portion of debenture bonds. See V. 91, p. 1020. 


OFFICERS.—Chairman, E. T. Jeffery; Pres., 
Gen. Mgr., Henry Miller; Treas., F. L. O'Leary; Sec., J. C. Otteson. 

Directors—Winslow S. Pierce (Chairman), Thomas H. Hubbard, E. T. 
Jeffery, R. M. Gallaway, George J. Gould, S. C. Reynolds, Howard Gould, 
J.J. Slocum, R. C. Clowry, F. A. Delano, Robert Goelet and Alvin W. 
a bee. can 165 B'way, N. Y.—(V. 93, p. 1601, 1727; V. 94, p. 69, 


WADLEY SOUTHERN RY.—Collins, Ga., to Rockledge, 90 miles. 
Allied with the Centrai of Georgia Ry., which owns all the $800,000 bonds, 
deposited under its short-term notes V. 83, p. 437; V. 85, p. 605. Stock, 
$600,000; par, $100. For year ending June 30 1911, gross, $106,266; net, 
income (incl. $408 ‘‘other’’), def.$92; taxes and rentals, $49,815; bal., def., 
$49,907. Pres., W. P. Winburn, Savannah.—(V. 83, p. 976.) 

WARREN RR., N. J.—New Hampton Jct. to Dela. Bridge, N. J., 18.8 
m. Leased in perpetuity to Dela. L. & W. at 7% on stock and interest 
on bonds. See form of guaranty, V. 72, p. 628.—(V. 80, p. 999.) 

WASHINGTON CENTRAL RY.—(See Maps Northern Pacific.)—Owns 
pom | to Coulee City, Wash., 109 miles; Coulee City to Adrian, 21 miles. 
Leased in 1898 to Northern Pacific for 999 years at rental sufficient to pay 
interest on 50-year gold 4s, to be issued at $15,000 per mile. (See V. 66 
p. 953.) Nor. Pac. owns entire $1,000,000 stock.—(V. 67, p. 691.) 

WASHINGTON COUNTY RY.—See Maine Centrai RR. 

WASHINGTON & FRANKLIN RY.—Hagerstown, Md., to Quinsonia, 
Pa., 14.37 miles; was built in 1898 and extended from Quinsonlia to Zum- 
bro, 5m. Leased to Western Md. for int. on bonds and 5% on $150,000 
stock. Reading Tr. Co. is mtge. trustee.—V. 73, p. 392. 


WASHINGTON & VANDEMERE RY.—See page 143 to 145. 


WASHINGTON TERMINAL CO.—Owns union station at Massachusetts 
Ave., Washington, D. C., with terminal and apprescnes: opened Oct. 27 
? be . 


Frederic A. Delano: 


V. 85, 1144. The Phila. Balt. & Wash. (Penn. RR. system) and 
the Balt. & o own the outstanding $4,122,000 stock (auth. amount 
$5,000,000) and guarantee the bonds, of which $10,000,000 bear 3 4% int. 
and $2,000,000 4%. V. 80, p. 1973; V. 76, p. 812, 594: V. 77, D. 
We ‘5 tthe thee ee ‘Sonik oe; gt Py wt ig of guaranty. 
. 84, D. ‘ er tenants, Southern Ry., Wash. South. Ry. and Ches 
& Ohio Ry.—(V. 89, p. 44, 1543.) Z 


WEATHERFORD MIN. WELLS & N. W. RY.—See pages 143 to 145. 


WEST JERSEY & SEA SHORE RR.—(See Map Pennsylvania RR.)— 
Owns all the lines on the Pennsylvania system in Southern New Jersey, 
yay ag opp. Philadelphia, to Atlantic City (59 miles), Camden 
to Ca ay, 82 miles, &c., total, 321 miles. V.62, p. 366,871. Of this, 
Camden to Atlantic City, with branch, total about 75 miles, is equipped 
electrically. Has traffic agreement with Atlantic City & Shore (electric) 
RR. and option to purchase contro) May 1 1913 to May 11918. V. 8§ 
p. 162; V. 86, p. 1220. Penn. RR. Jan. 11911 owned $4,969,050 stock. 


DIVIDENDS.—Common Sept. 1896 to March 1905, Iincl., 5% yearly; 
then to '07, incl., 6% y'’ly;'08, 4%; ’09, 44%; ‘10 and '11,5%(A.-O.) 


BONDS.—First consol. mtge. is for $7,000,000; $90,000 reserved for'prior 
lien bonds when due; $999,000 sold to retire C. & A. bonds due July 1 
1911. V. 62, p. 1179; V. 84, p. 160; V. 89, p. 995; V. 92, p. 1702. 


EARNINGS.—12 an’ hive ie alist toe Gross, $6,247,667; net, $1,100,440 
Jan. 1 to Dec. $81. RA ee Gross, 5,981,673; net, 1,172,225 


REPORT .—Report for 1910 was in V. 92, p. 873, showing: Gross, $5,- 
981,673; net, $1,101,219; other income, $65,681; charges, $434,062; divs. at 
4% on common (and 6% on special] guar.) call for $488,320; extraord. exp., 
$143,193; prin. equip. trusts, $1,325; bal., $100,000, transferred to reserve 
for additions and betterments.—(V. 92, p. 878, 882, 1702.) - 


WEST SHORE RR.—(See Maps N. Y. Central & Hudson River.) —Wee- 
hawken, N. J., opposite N. Y. City, to Buffalo, N. Y., with branches, 
436 miles; Syr. Ont. & N. Y. RR. (owned), Syracuse to Earlville, 43 m. 
Between Utica and Syracuse is being equipped electrically. V. 92, p. 957 

LEASE.—Leased in 1885 for 475 years to the New York Central & 
Hudson River and all earnings, &c., included in that company’s report. 
The $10,000,000 of stock is owned by the New York Central ompany — 

BONDS.—The bonds cover 479 miles of road, and also the te 
at Weehawken. Abstract of mtge. in V. 42, p. 176. Notes Bans oy 
N.Y. Cent. & H. R. RR. Dec. 31 1910, $9,708,408 .—(V. 92, p. 957.) 


WEST VIRGINIA MIDLAND RR.—(V. 93, p. 1192.) 


WEST VIRGINIA & PITTSBURGH RR.—(See Map Balt. — 
Clarksburg, W. Va., to Richwood, W. Va., 120 miles, with RG ey 
also from Weston, via Buckhannon to Pickens, 50 miles; total, 176 miles. 





Leased to Baltimore & Ohio for 999 years from Sept. 1 1899, per plan in 


V. 67, p. 1310, for 4% on the mtge., all except $10,000 bonds being stamped | 


with agreement reducing the interest from 5 to 4%; option to retire bonds at 
par expired ye 11904. V.69,p.439,646. Com., $2,500,000, and pref., 
$900,000, all deposited by B. & O. under its own Pitts. L. E. & W. Va. 
System mtge. tge. covers road and ore: and 134,842 acres of timber, 
coal and mineral lands in West Virginla.—(V. 71, p. 810.) 


WESTERN (THE) RY. OF ALABAMA.—Selma to West Point, 132 m. 
Georgia RR. and Cent. of Georgia each own half the $3,000,000 stock. 

DIVIDS.— Bt ny '97. "98. "99. "00. '01. °02-"06. '07-"11. 1912. 
Per cent....... 2 y’l Fy. 5 4 2 4y'ly 5Sy’ly Jan.,2% 

For year ending June 30 1911, gross, $1,293,271; net, after taxes, $221,- 
Ags? eae income, $37,851; charges, &c., $85,834; divs., $150,000.—(V.82, 
p. . 


WESTERN MARYLAND RY.—(See Map.)— 
Miles. 


Lines Owned—(389.51 m.) Miles.’ Lines Leased—(150.8 m.) 
Maryland division, Balto., via ; ‘ 34.1 
Balt. & Harrisburg (3 cos.)....°97. 


Hagerstown & Wmsport. to 
171.0 Washington & Franklin......-. *19.1 


Cumberland, Md.......-.-.-.- 
West Va. div., Maryland to Bel- Trackage in Baltimore.....-.-.- 2.7 
(* See this Co.) 


ington and Durbin, W. Va., 
220.92 m. side, &c., track) _. 543.0 


When BORMONGS....-cccecee 218.5. 

Total July 1 1911 (also 44.51 m. 2d & 

Through West Va. Cent. & Pitts., acquired 135,000 acres of bituminous 
coal lands, 23 mining plants, 823 coke ovens, &c. 

In 1907 a ag 3 stock of George’s Creek & Cumberland, Cumberland to 
New Detmold, Md., 21 miles, with 4 branches; total, 33 miles (V. 88, p. 
1003: V. 90, p. 772.) 

The 87-mile connecting line (of which 18 4% under charter of Georges Creek 
& Cumberland and 68 & under that of Connellsville & State Line RR.) with 
the Pitts. & Lake Erie, with which a 99-year traffic agreement was made 
from a point 2 miles west of Cumberland, Md.. to Connellsville, Pa., was 
a Te 1912. V. 90, p. 238, 850, 1297, 1364: V. 92, p. 120, 324. 

. 92, dD. 02. 


ORGANIZATION.—Incorporated Dec. 1 1909 as successor per plan 
V. 89, p. 287, to the Western Maryland Railroad, foreclosed Nov. 19 1909 
subject to first mortgage of 1902. V. 89, + 1484, 1142, 1349. 

The holders of the $10,000,000 old gen. lien bonds received par for princi- 
pal in the new pref. stock and $8.36 In new com. stock for overdue coupons. 


STOCK—Pref. stock, non-cum. 4%, $10,000,000, all outstanding, is 
ref. both as to dividends and in liquidation and convertible at option of 
older into com. stock at par and re-issuable as such without increasing the 

aggregate amount of stock and redeemable at company’s option at par. 
Com. stock auth., $50,000,000; outstanding, $49,429,230, incl. $25,469,670 
which was underwritten and offered to stockholders pro rata at 50, payable 
10% each April 5 and Oct. 1 1910, April 1 and Oct. 1 1911 and April 1 1912, 
or optionally in full at any time, the proceeds of the stock being used to con- 
struct the 87-mile road from a point 2 miles west of Cumberland, Md., to 
Connellsville, Pa. V. 90, p. 850, 628, 448; V. 91, p. 338. 


DIVIDENDS.—Ist quar. div. on pref., 1%, paid Apr. 20 1910; July, 1%: 
Oct., 1%: 1911, 4% (Q.-J.); 1912, Jan., 1% 


/Q-« 

BONDS.—The ist M. is a direct ist lien on 329 miles, a direct 2nd 
lien on 61 m. add’l, and also covers precweany all the stock of proprietary 
and leased cos. owning 131 miles of road, subject to $1,281,500 under- 
lying bonds, making a total of 522 miles cevered; also covers coal and coke 
roger tes: V. 75. p- 550, 850; V. 79, p. 1024; see V. 79, p. 2692, and 

. 81, p. 366; V. 80, p. 473. 1914: V. 81, p. 614; V. 83, p. 273; V. 89, 
p. 666; V. 92, p. 120, 1437, 1567; V. 93, p. 1465. 

The secured notes of 1912 ($10,000,000 authorized issue), of which $8,- 
000,000 have been sold, are secured by the free assets, including the entire 
stock of the George’s Creek & Cumberland RR. and the Connellsville & State 























Line Ry., which own the unencumbered line between Cumberland, Md., 
and Connellsville, Pa., 87 miles. V. 93, p. 1790. 
RAILROAD EARNINGS./{1911.-..-..Gross, $3,663,533; net, $1,363,104 
6 months, July 1 to Dec. 31.)}1910_..-..Gross, 3,776,091; net, 1,447,180 
REPORT.—Report for year ending June 30 1911 inV. 93, p. 1381. 
New Company—— Old Company——— 
Years ending June 30, @ 1911. 1910. 1910. 1909. 
Gross earnings... .-....--. $7,200,934 $7,081,057 $5,952,696 $5,648,278 
Net (after taxes) __.-.-- $2,521,282 $2,764,261 $2,044,514 $1,862,592 
Dividends received -- ~~~ 307,133 545,813 558,146 623,565 
Otner Mecme...<..-<- 261,301 83,002 17,079 23,779 
Total net income__.. $3,089,716 $3,393,076 $2,619,739 $2,509,936 
Interest on bonds-----.~ $2,043,220 $2,043,220 $2,043,220 $2,264,893 
Rentals leased lines- --- 97,016 02,402 202,862 171,972 
ee 060 85,597 121,402 335,799 
Other deductions. - --- . 19,983 73,128 129,092 79,145 
Preferred stock dividend_(4)400,000 (2)200,000 Se ee a 
Additions & betterments 140,922 128,564 98,172 18,116 








Semel 





Balance, sur. or def__sur.$219,414 sur.$660,165 sur.$24,991 def.$359,990 
Pres., Alexander Robertson.—(V. 93, p. 1106, 1790; V. 94, p. 209.) 


WESTERN NEW YORK & PENNSYLVANIA RY.—(See Map Pennsyl- 
santa RR.)—Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to Of) 
City, Pa., 136 miles; Oil City to Olean, 110 miles; Stoneboro to Mahoning- 
town, 87 miles; branches, including proprietary lines, 198 miles: total owned, 
597 miles: trackage, 53 miles; total, 650 miles. 

ORGANIZATION.—Reorganization Mch. 18 1895 (per plan in ‘Sup- 
plement” of Jan. 1895) of the Railroad, foreclosed Feb. 5 1895. 

In 1900 the Penn. RR. purchased $19,402,686 of the $20,000,000 stock at 
$9 per share (par $50), $9,165,000 inc. bonds at $300 per bond, and leases 
the road for 20 years from Aug. 1 1903, subject to termination on 60 days’ 
notice. V. 75, p. 1255. 

RONDS.—<Alstract of ist M. in V. 47, p. 109. Dec. 31 1910, $395,000 
facome bonds were in the treasury. Mortgages and ground rents, $562,428; 
equipt. trusts Dec. 31 1910, $543,779. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value (Outstanding % Payable | and Maturity | Divtdends are Payable 
White Pass & Yukon—Stock £1,700,000_.......-- a ae £10) £1 gre. 000; Seetext J & JiJani16 °12 1%|Office 7 Moorgate St,Lon 
pe 1st 7 — stk red after 1920 .......-.------- 110; 1900 | £10 &c £746,702 5 J & JiDec 31 1930 o do 
ele ae ebentures (navigation bonds) redeem 105 ...| 1901 £100 £255,500 6 J & dJiJan 1 1930 Glyn, M, C & Co, Lerndon 
Wichi alls & Northw—First M g red 105_FC.ac&r 154| 1909 1,000; 2,300, 000 5¢ J & JiJan 11939 Equit Tr Co, N Y & Chic 
oo Bere Div ist lien collat tr M gold s f._FC.c 57; 1910 1,000 0,000 5g J & JiJan 1 1925 New York and Chicago 
2 wee RE or aioe 17; 1910 1,000 0,000 6 A & O/}Oct 1 1912 Fidelity Tr Co, Milw 
Ete ,000,000 gold red 105_.Usm.c 378, 1911 1,000; 3,000,000 Tra & = “2 Re Sh mer em 
Wichita Falls & “ist M $780,000 g gu p&isf.FC. ai 52; 190 1,0 "780,000 5c J & JiJan 11938 Eq Tr Co, N Y & Chicago 
Wich y—ist M zs red 108% beg ‘21.Ce| -..| 1911 1,000} 2, — ,000 4%eM & NINov 11941 New Yor 
likee-Barre 8 & Scranto k 5% rental._......-. 4.37) ..-.. 50 00,000 5 Dec 31 |Dec31 1911 5%|437 Chestnut St, Phila 
First old guar p : iby LC & NCo_..-.| 4.37) 1888 1,000 ,000 4% eM & NiMay 1 1938 do ‘do 
Williams Val oy First do BY 000 eet 11) 1903 500 120,000 5 J & DjDec 1 1923 Tower City (Pa) Nat Bk 
Williamspor t mtge $750,000 g_FP.c* 47| 1901 1,000 545,000 4% eJ & JiJuly 1 1931 Fidelity Trust Co, Phila 
Williamenilic Eee & St Louis—ist M $8 $8,125,000g; __---| 1907 | 100 &c 525,000 5¢ J & JiJuly 1 1937 Bankers Tr Co, K C, Mo 
Wilmington Columbia & Augusta tlantic Coast) Line |RR. 
mar & Sioux Falls—See Great Northern 
Wilmington & Northern—ist = on in ods — ener. r oe ped! , po aes coe . J P D ym : 1087 Reading Termsinel. Phila 
neral m 1,000,000 ar(en eP.r , g uar ug o o 
ebenture ond. oeosance Sens Le wececececese won| anne |-------- 61,500 5 J & J\iOwned by Phila; & Reading Ry 
Wilmington & Weldon—See Atlantic Coast Line RR 
nona Bridge—First mtge gold s fo poe ati10_._F) 1.03) 1890 1 84, 5¢ M & S/Sept 11915 226 W Adams Street Chic 
Winston-Salem Southbound— ist M ¢g gu-_-Usxc* &r* 89| 1910 |1,000 &c| 5,000,000 4¢ J & JiJu'> 11960 United States Tr Co, N ¥ 
isconsin Cent Sams te, stk 4% n-c $12, 500,000 ae sel ease 100} 11,267,200\See textiSee textiApr 1 °12 2% j........-~.-.-.----ccee 
First general mortgage...--..---.------.-- Us. All | 1899 1,000 »764,000 4¢ J & JiJuly 1 1949 
Marsh & S E Div first mtge gold subj to call 105- Us 33; 1901 1,000 4,000 4<¢ M & N|May 1 1951 
Sup & Dul Div & Term M $7,500,000 g (text)_Us.c*| 160) 1906 ,000 ,500,000 4¢ M & N/iMay 1 1936 New York 
Chicago Wisc & Minn first mtge gold assumed__ _c* 122; 1885 1,000 776,000 6 M & S/Mch 1 1916 Bank of Montreal 
Milwaukee & Lake Win first mtge gold assumed __c* 66, 1882 1,000 604,000 6¢ J & JiJuly 1 1912 
First and ref M gold $60,000,000 5 auth. Emxc*&x| -..| 1909 | $&£ 6,000,000 4¢ A & O/Apr 1 1959 
Equipment trusts gold due $60,000 yearly------ Mop Jel: Ge lnwchebas 55, 5¢ JT & JIiJuly 11912 J 
Car trusts various dates Oct 31 1911..-.-.....-- ese! aece |occscase 1,684,849) 4&4 | Various |To July 27 1916)_._..._........-.... aa 
Wisconsin & Michigan—First mige gold $951,000_Mp| 136| 1895 1,000 1,305,585) 5¢ J & JiJan 1 1945 See text 
General mortgage gold (see text) -.--..--.---.---- --.| 1905 ,000 V6, pitas 4¢ F & AljFeb 1 1955 New York 
Wisc Minn & Pacific—First Aang eae be text) g... Ba.c* 277; 1900 1,000 ,232,000 4¢ A & O/Oct 1 1950 P Morgan & Co, N ¥ 
Wisconsin & Northern—First M $10,000,000 g- Us.c* ---| 1907 1,000 text 5g JF & JiJuly 1 1932 New Yor 
Worcester Nashua & Rochester—See Boston & Maine 
Wrightsv & OE os ite Msf if red 102% "12_c* 104| 1907 1,000 200,000 5¢ JT & JiJan 11958 Tennille, Ga 
Yosemite Short Lin Sierra Ry of California 
Yosemite Setley bint mige $3 .000,000 gold s f___c* 78| 1906 1,000; 3,000,000 5g J & JIiJan 1 1936 Mech Trust Co, San Fras 











=_-- 


ANNUAL REPORT.—Report for 1910 was in V. 92, p. 1431.- 
Years ending Dec. 3i— 1910. 1 2 1908. 
$8,458,269 $7,794,613 $7,240,235 


Gross a i i dil dain alls tlle a tk tin 

Net earnings after taxes............ $572,606 $1,005,908 10,1298 
Interest on first mortgage_____._... ,500 499,500 499,500 
Int. on gen. mtge. (see above)____-_- 400,000 400,000 400,000 
Other int. & hire of equipment_-__-_- 788 ,386 710,046 680,312 
Rents and extraordinary._......... 596,864 92,399 243,996 





Balance, deficit $1,712,144 $696,037 $1,513,679 
—(V.90,p.1103, 1483: V.92,p.957, 1376 1431: V. 93, p. 732, 1022, 1106.) 


WESTERN PACIFIC RY.—(See Map Denver & Rio Grande.)—Owns San 
Francisco, Cal., to Salt Lake City, Utah, 925 miles, via Oakland, Stockton, 
Sacramento, Marysville and Oroville, Cal., and crossing the Sierra Nevada 
Mtns. at maximum grade of 1% (V. 86, p. 1224; V. 88, - 91, 
p. 523, 590.) Connects at Salt Lake City with Denver & Rio Grande RR.., 
which controls through stock ownership. Formally turned over to operat- 
ing department on July 1 1911, although freight and passenger traffic was 
handled intermittently for some time prior to that date. 


CAPITAL STOCK.—Auth. and outstanding, $75,000,000, of which 
$50,000,000 is owned by Denver & Rio Grande RR. Co. Shares $100. 


FUNDED DEBT.—Outstanding July 1 1911, $75,000,000, viz.: (a) $50,- 
000,000 ist M. 5% bonds, guaranteed as to interest and sinking fund ($50,- 
000 ‘annually for purchase of bonds at lowest price offered) by an agreement 
on part of Denver & Rio Grande RR. Co. to meet any deficiency in earning 
to provide for same, (V. 88, p. 102, 1130.) (db) $25,000,000 2d M. 5% 
sinking fund gold bonds, sold to Denver & Rio Grande RR. Co. and by it 
deposited as collateral security under ist and refunding mtge. (V.90,p.848). 

EARNINGS.—Half-year to Dec. 31 '11, gross, $2,934,171; net, $720,375. 

DIRECTORS.—George J. Gould, E. T. Jeffery, F. W. M. Cutcheon, 
Kingdon Gould, S. C. Matthews, New York; C. H. Schlacks, Charles M. 
Levey, Warren Olney Jr., Charles W. Slack, w.J. Shotwell, Charles Elsey, 
J. F. Evans, San Francisco, Cal. 


OFFICERS.—E. T. Jeffery, Pres., New York; C. H. Schlacks, lst V.-P.; 
Charles M. Levey. 2d V.-P. & Gen. Mer.: Ww. G, Bruen, Sec.; Charles Elsey, 
Treas., San. Fr., Cal. General office, Mills Bldg., San Fr.—V. 93, p. 732. 


WHEELING & LAKE ERIE ® RR —ww Map of Wabash RR.)—InclUdes: 
Lines owned— Miles. 


Toledo, O., to Martin’s TB gs SS a ae 6 
Cleveland to Zanesville, O......- 144/ Various branches owned__.._._ 71 
Canton to Sherrodsville_...... 45| Branch oper., perp. lease._..-_.. 2 


SISTORY. —Organized in 1899, per plan in V. 66, p. 1142: V. 68, p. 830 
Owns majority of stock of the Pitts. Wheeling & Lake Erte Coal Co., 
leased in 1901 to Apr. 1 1915 to other parties. V. 88, p. 749, 104; V. 89, 


: — a wages Creek & Northern (cut-off), elivar to Orrville e, 
es. 
The A LE o> Pee” & P th en New Galilee, Pa., to Lisbon, O., and 


Salem to Wash Ren Rh ., 7 miles, is owned, but operated separately. 
It has outstanding $150,000 5% bonds due July 1 1926, red. at 105, and 
$838.000 ist 50-yr. 4s due Dec. 1 1952. Bowling Green Tr. Co., N. Y., trust. 


STOCK .—Wabash-Pittsburgh Terminal Ry. owns $11,870,000 common, 
$6,423,800 2d pref. and $847,500 Ist pref. stock. V. 78, p. 2386, 2444, 


RECEIVERSHIP.—On June 8 1908 B. A. Worthington was appointed 
receiver. V. 86, p. 1469. Of the $4,190,850 6% receiver's certfs. issued 
from July 1 1908 to July 1 1910, $490,350 were sold between July 1 1908 and 
March 1 1909 to provide for bond interest and $224,000 for taxes. The 
remainder ($3,476,500) represents rehabilitation, new equipment, new 
shops at Brewsters and completion of S.C. & N. RR. All the certificates 
as extended mature May 1 1912. In 1908 foreclosure was begun under 


gen. mtge. V. 90, p. 1536. 
Commitee for Minority Stockholders. ws . Nutt, Chairman; Citizens’ 
3! Mize. & Tr. Co., N. Y., deposi- 


Savings & Trust Co., Cleveland, and U. 
taries. V. 93, p. 1325, 1465. 

Another Stockholders’ Committee .—Joseph Ramsey Jr. and Ralph E. Sla- 
ar tf N. bE ws & J. Taussig and Werner & Dieckman, St. Louis, Mo. 

93, D. 0 

Committee for Equipment Bonds Due 1922.—F J. Lisman, Chairman: 
Wm. G. Edinburg, Sec.; Columbia Tr. Co., N. Y., depos.;V. 87, p. 168. 


BONDS.—Mtge. of 1899, see application to list, V. 71, p. 34, 542; V. 72, 
p. 534, 628; V. 74, p. 1040; V. 77, p. 2392. 

Equipment bonds of 1902 may be purchased at not exceeding 105 and se 
terest or drawn by lot at 108 and interest (or the sinking fund —— 4 bea app oes 
to the purchase of additional 1 Sido, ment) to the follo amounts 008 
yearly to Jan. 1 1909, then 0,006, $125,000, = = and 3175°008 
yearly for each successive period of ‘4 years. . 74, D. 

The $8,000,000 notes of 1905, secured by pledge of vid 000,000 consol. 
4s, not being met at maturity on Aug. 1 1908, the Wabash RR. secured 
a loan to pay the same. These notes are secured. V. 81, p. 669. 778; 
V. 83, p. 1287; V. 87, p. 286, 348; V. 92, p. 264, 324. 


LATEST EARNINGS. ST Aipio: -12__.Gross, $4,558,761; net, $1,608,145 

7 mos., July 1 to Jan. 31.)|1910- t1_._Gross, 4,152,626; net, 1,285,739 
REPORT.—For year ending June 30 1911 in V. 93, p. 663. In 1910-11, 

of rev. freight, products of mines furnishedj66.61% (b tum. coal, 45.43%). 


Fiscal Gross Net (After Other Mig.Bond Other Balance, 
Year— Earnings. Tazes). Income. Interest. Deduc Surplus. 
1910-11.$6,800,707 $1,808,433 dr.$31,317 $633,030 $496, 125 $647,961 
1909-10. 6,950,437 1,912,878 32, 297 633,030 773,694 537,451 


1908-09. 5,633,645 1,172,591 dr.25.685 321,110 798,364 - 27,482 

Interest on bonds in 1910-1 1 and 1909-10 includes int. on consol. M. bonds 
for entire year, against 4 mos. only in 1908-09, int. for remaining 8 mos. in 
latter year having been paid from proceeds of receiver’ Sctfs. “Other de- 
ductions’’ in 1910-11 include, in addition to int. on equipment obligations, 
int. and discount, and rents for road and equipment, the some eine: int. on 
receiver’s ctfs., $250,112, and discount on receiver's ctfs., $2,828 


a 





b 


OFFICERS.—Chairman of Board, Myron 7. Herrick, Cleveland; * eto 
in Gould, New poem aa nd Treas.. H. Henson. New Yor 
RS.—Myro ys Herrick, E. S. ie. — “| * Worthington! 
- P. McIntosh, E. W. ‘Oasibaw. George S. Russell, Cleveland, O.; C. M. 
S itzer, Toledo, O.; C. H. Dougherty, Canton, O.; Wm. R. Nicholson a= 
Clarence L. Harper, Philadelphia, Pa.; Charles C. Jackson, Boston, M 
James C. Chaplin, Pittsburgh, Pa.: Richard Sutro, Harry Bronner ‘end 
Frederick H. Ecker, New York —{V. 93, p. 1260 1325, 1465, 1602.) 


WHEELING TERMINAL RY.—See pages 143 to 145. 


WHITE & BLACK RIVER VALLEY RR.—Brinkley to Jacksonport, 
Ark., 56 miles; Wiville, Ark., to Gregory, 6 m.; total, 62 miles. Leased for 
80 years from July 1 1900 to the Choctaw Oklahoma & Guif RR. for yp 
anty of int., endorsed on bonds. Stock auth., $1,875,000; paid in, $32 

000. Of the $600,000 bonds outstanding, $100,000 have coupons cut a 
for the first 10 years and $200,000 are reserved for extension to Batesville. 
—(V.72, p. 189: V. 90, p. 504.) 


WHITE PASS & YUKON RY —See pages 143 to 145. 


WICHITA FALLS & NORTHWESTERN RY.—Company owns from 
Henrietta, Tex., to Hammon, Okla., 171 miles, and from Altus, Okla., to 
Wellington, ron. 57 m. This includes the Wichita Falls Ry., Henrietta 
Tex., to \ ne Falls, 18 miles, all of whose securities are owned, power 

y Mo. & Texas Ry. under contract extending to Jan. 1 1930, pro- 
vidin for y +H of rates. The extension from Altus, Okla., to Wellin 
ton, Tex., 57 miles, under the charters of the Altus Wichita Falls & Holl 
Ry. and Wichita Falls & Wellington Ry., was completed Sept. 1910—see 
BONDS below. Extension of main line from Hammon, northeasterly to 
Forgan, 150 miles, under construction in Oct. 1911. The Wichita Falls & 
Southern Ry., also controlied by the Missouri Kansas & Texas (see below), 
completed from Wichita Falls to Newcastle, 52 miles, in Sept. 1908. 

The line from Wichita Falls, Tex , north to Hammon, Okla., will be 
extended to Liberal, Kan. (of which 19 m. from Hammon to Leedy were 
opened in Dec. 1911), and eventually to Denver, Col.; the one from Altus, 
Okla., to Wellington will be continued to Dalhart, Tex., with a branch to 
Amarillo, Tex., and that from Wichita Falls south to Newcastle will be 
extended to Morgan, on the M. K. & T. V. 93, p. 1261 


STOCK.—$2,000,000, all owned by the Mo. Kan. & Texas, par $100. 


BONDS, &c.—The ist 5s of 1909 ($2,300,000) all issued) are secured on 
154 miles by direct ist lien or deposit of securities; sink. fd. of 1% payable 
semi-ann. V. 88, p. 1439. The Panhandle Div. coli. tr. 5s of '10 are 
secured by first lien on road between Altus, Okla., and Wellington, Tex., 
57 miles, by deposit of all the stocks and bonds issued by companies com- 
ex. the division, and further by a lien on the main line from Henrietta, 

— to Elk City, Okla, 154 miles, subject to the $2,300,000 outstandin 
bon oe p. 700. Wich. F. & bonds ($780,000 outa 

cunt. . & i. by Wich. Falls Ry. and W. ‘F. & Northwestern. V. 88, 
<1 & A. by Wich. Falls Ry.andW.F.&N.W. V. 88, p. 687,884, 946, 

The $220,000 ist M. 6% notes of 1910 are secured by a closed first M. on 
extension from Elk City to Hammon, Okla., 17 miles. V. 91, 1329. 

Of the ist and refunding gold 5s ($10,000,000 auth. issue) 3,000,000 
have been sold to build the line from Hammon, Okla., north 150 miles, 
$3,370,000 are reserved to refund underlying bonds and $3,630,000 for 
new construction, improvements, equipment, &c. Of the last-named 
amount not more than $1,190,000 may be used to improve the existing 


mileage (228) nor $750, 000 the 150 under construction. V. 93, p. 873. 
LATEST EARNINGS .—/1911_..___-_- Gross, $509,876; net. $165.119 
6 mos.. July 1 to Dec. 31.|1910___.___- Gross. 516.715; net, 315,875 


REPORT for year ending June 30 1910 in V. 91, p. 1707. For year ending 
June 30 1911 (182 aver. miles), gross, $892,923; net after taxes, $350,580; 
other income, $120,016; charges, $219,288; - ok 7 $251,308. In 1909- 
10, gross, $592, 421; net, $353,952. Pres., Joseph A Kemp: Vice-Pres., 
Gen. Man. and Purch. Agent, Frank Kell; Sec iley Blair; Treas., W.S. 
Haid, Wichita Falls, Tex.: Aud., T. S. Ford.—(V. 93, p. 873, 1106, 1261.) 


WICHITA KINSLEY SCOTT & DENVER AIR LINE RR.—V. 94, p.125. 


WICHITA UNION TERMINAL RY.—Owns railway terminals at Wich- 
ita, Kan., including a passenger station with elevated track approaches of 
about 2 mies, inciuding a 4-track main line, to be used by the Atchison, 
Chic. R. 1. & Pac., St. Louis & San Francisco and Kan. City Mex. & Orient. 
These 4 roads own the stock and guarantee jointly and severally the $2,- 
500,000 30-year 4 4%% gold bonds which were sold in 1911. V. 93, p. 667. 


WILKES-BARRE & SCRANTON RY.—(See Map Reading System.)— 
Qwns from Scranton to Minooka Jct., Pa., 4.37 m., of which 1% miles is 
double track. Leased from May 1 1888 to’ Lehigh Coal & Nav. Co. (which 
holds all the stock) during corporate existence less one year, at $47,500 
per annum and taxes. Lease assigned to Central of N. J. at 6% on cost of 
road ($1,141,676) and taxes. 


WILLIAM'S VALLEY RR.—Brookside to Lykens, Pa., 11.04 miles. 
Stock authorized, $120,000; outstanding, $89,900; par of shares, $50. In 
April 1907 the Reading Co. obtained control. V. 84, p. 933. For year 1909- 
10, gross, $32,807; net income, $11,590; charges, $9,348; improvements, 
$2, ,701; bal., def., $459 ——(V. 84, Dp. 933.) 


WILLIAMSPORT & NORTH BR. WILLIAMSVI vy i GREENVILLE 
& St. LOUIS. WILM. & NORTH RR.—WINONA BRIDGE.—See pages 
O 


WINNIPEG SALINA & GULF RR.—V. 94, p. 125. 


WINSTON-SALEM SOUTHBOUND RY.—Owns Winston-Salem, N. C., 
on Norfolk & Western, to Wadesboro on Atlantic Coast Line RR., 89 miles, 
eompleted March 1911. The two roads named own the $125,000 ) stock and, 

ointly and severally, guarantee the $5,000,000 bonds, prin. & int. See 
orm, V. 92, p. 396.—(V. 92, p. 396, 1180. ) 

WISCONSIN CENTRAL RAILWAY.—SYSTEM extends frem Chicago 
to Ashland, Wis., and Lake Superior iron mines; also to St. Paul and Minne- 

lis and to Superior and Duluth. By car ferry connects with the Pere 
rquette and has a short line to the East. V. 63, p. 117. System includes: 
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Lines owned— Miles.| Lines owned— | Miles. 
Chic. to Trout Brook Jct., Wis.. 452| Marshfield to Nekoosa_.-...--.-- 33 
Abbotsford to Ashland, Wis.... 133|Other branches_..........--- 82 
Owen to Superior__......-.--- 153 | Trackage to Chic., Minn., &c.. 15 
Branch to any Re cA “nee + Rugby to Milwaukee, &c...._. 298 

t rta at 
Weaaak i iielhowes, — Pee wis « of Total June 30 1911......... 1,038 


xtension from Ladysmith to Superior, included above, 115 miles, was 

oO = Jan. 4 1909; further extension to Duluth§opened Jan. 3 1910. 

. 81, D. 1263; V. 82, p. 1324; V. 83, D. 986;9V..88, D. 102,01 + + + + - 

‘ ——" 

- ORGANIZATION .—Successor July 1899¥of§Wisconsin§¥Cent. Co.,}fore- 

closed per plan V. 68, p. 725; V. 69, D. 29, 3h, 70. .434. In Jan. 1909 

Minn. St. Paul & S. S. M. acquired 51% of common stock, affording that 

road a Chicago connection, the road being leased for 99 years from April 1 

909, and most of the preferred stock exchanged for Minn. St. P. & S.S.M. 

leased line certificates, secured by deposit of Wisc. Cent. pref. stock, on 

which 4% divs. are paid. - V. 88, p. 159. 222, 566, 626, 750, 1003, 1439; 
We 89, p. 780. F ¥ . 


-STOCK.—Stock, authorized,@{common!? $17,500,000; pref." 4% non- 
cum. $12,500,000. Outstanding, com., $16,146,767; pref., $11,267,105; 
par of shares. $100. After 4% dividends on both classes shall have been 
aid in any year. both shall participate equally in any further dividends 
or such year. The preferred has the right to elect a majority of the direc- 
tors on failure for two successive years to,receive 4% per annum.- : ~ ; 


DIVIDENDS.—First“div. on pref.. 4% for the year, paid 1% Dec. 23 
1908 and 1% each on Mch. 11 and July 15 and Oct. 15 1909. On June 15 
1910, 2%; Oct. 1, 2%; 1911, 4%; 1912, April, 2%. V. 90, p. 1364. 


BONDS.—tThe Ist gen. gold 4s of 1899 are secured by a mtge. upon all 
the lines of railway. terminals, equipm’t and other property acquired there- 
by, and also by deposit of all securities owned or acquired under the plan. 
Of the generals, up to June 1911 $1,684,000 were purchased in the open mar- 
ket and canceled. . 75, p. 734, 1204; V. 77, p. 1236; V. 86, p. 1591. 

The Superior & Duluth Division & Term. 4s are limited to $7,500,000, 
the present amount outstanding; they cover the road from Owen, Wis., 
via Superior to Duluth, Minn., 160 miles, and terminals at both Superior 
and Duluth. V. oe. F 806, 930, 1103; V. 83, p. 986; V. 84, p. 1429; V. 
85, p. 532; V. 86, p. 1411; V. 88, p. 824. There are also $38, Dickinson 
equipment trust 6s due $12,000 semi-ann. to April 1 1913. 

The ‘‘first and ref.’’ mtge. is limited to $60,000,000, of which $36,459,000 
is reserved to refund existing bonds and equipment obligations and the re- 
mainder for general purposes; $6,000,000 have been sold. + V. 88, p. 687. 
824, 884; V. 89, p. 44, 1069; V. 94, p. 489. 


EARNINGS.—6 mos., site ee a deal Gross, $4,785,311; net, $1,336,424 

July 1 to Dec. 31. | SS aS 5 Gross, 4,692,038; net, 1,158,931 

For half-year ending Dec. 31 1911, gross, £983,489; net, £315,817; other 
income, def., £4,785; charges, £242,934; bal., sur., £68,098. 


REPORT.—Report for year ending ee 1911 in V. 93, p. 792. 











| 1909-10. 1908-09. 
Cer. Ge SOUCRS. . . ncndinwcece $8,749,453 $8,861,831 $7,494,355 
Operating income after taxes... _-.-- $1,807,558 $2,665,715 $2,054,333 
Ie SI. itt, on cnnaiitcs anentinn ties eastnare 50, 55,669 ,467 
ON EE SE inven edcaocandee $1,858,436 $2,721,385 $2,088,800 
a Ee eee ee ae 2,089,715 1,884,240 1,640,757 
eG is ca Si wee bec def$231,279 $837,145 $448,043 
Dividends on preferred.........-.-- ' $450,688 $650,187 $250,826 


Dividends paid out of accumulated surplus, but substantially paid dur- 
ing respective years shown—see V. 93, p. 792. 


DIRECTORS .—Edmund Pennington, A. H. Bright, W. L. Martin, J.S. 
Pillsbury, C. E. Wales and C. T. Jaffray, Minneapolis; Leroy W. Baldwin, 
New York; Sidney G. Courteen, Milwaukee, Wis.; M. H. Ballou, Menasha, 
Wis.; Wm. Irvine, Chippewa Falls, Wis.; W. F. Fitch. Marquette, Mich. 


OFFICERS.—Pres., Edmund Pennington, Minneapolis; V.-P., A. H. 
Bright, Minneapolis; Comp., C. W. Gardner, Minneapolis; Auditor, Robert 
Toombs, Minneapolis; Treas., Chas. F. Clement, Minneapolis; Sec., G. W. 
Webster, Minneapolis; Asst. Sec., J. A. Millington, Milwaukee.—(V. 89, 
p. 1065, 1069, 1143; V. 90, p. 504, 1364; V. 93, p. 1023; V. 94, p. 489.) 


WISCONSIN & MICHIGAN RY.—WIS. & NOR.—See pages 143 to 145, 


WISCONSIN MINNESOTA & PACIFIC RR —(See Map Chicago Grea 
Western .)—Red Wing, Minn., to Mankato, 95.7 miles; Red Wing to Osage, 
Ia., 118.2 m.; branch to Clay Banks, 2.9 m.; Winona to Simpson, Minn., 
54.2 m.; Goodhue to Belle Chester, 6 m.; total, 277 miles. Stock, $5,893,- 
400, all owned by the Chicago Great Western RR. (reorganized co.), which 
company operates the road as a part of its system under an agreement dated 
‘April 30 1901 made with the old Ch. Gt. W. Ry. and assumed by it, running 
for 100 years, providing that all net earnings above interest on bonds shall 
go to the Great Western, to be held in trust for payment of future coupons. 
ion surplus June 30 1909 amounted to $361,601. V.73, p. 566; V. 91, p. 





REPORT .—For year ending Sept. 30 1910, gross, $829,993; net, $311,- 
778; bond int., $236,650; bal., sur., $75,128. In 1908-09, gross, $702,072; 
in 1907-08, $645,773. ‘Total surplus, Sept. 30 1910, $201,773 (after de- 
ducting $230,861 appropriated for improvements.—(V. 91, p. 1027.) 


WORCESTER NASHUA & ROCHESTER RR.—See Boston & Maine. 
WRIGHTSVILLE & TENNILLE RR.—See pages 143 to 145. 
YOSEMITE VALLEY RR.—See pages 143 to 145. 


RRR a 


RAILROAD COMPANIES. 
SUPPLEMENTAR Y—See also Tables 10 to 142. 


ABERDEEN & ASHEBORO RY.—Aberdeen to Asheboro, N. C., 56 
miles; Biscoe to Mt. Gilead, N. C., 22 m.; West End to Jackson Springs, 
N.C., 4m.; Candor to Ellerbe, 17 & m.; leases Carthage & Pinehurst RR., 
12% m.;_ total, 112 miles. Merged early in 1912 in Raleigh Charlotte & 
Augusta Ry., a subsidiary of Norfolk Southern RR. V. 94, p. 486. Divs. 
paid: In 1907-08 and 1908-09, 6%; in 1909-10, 10%; in 1910-11, 10%. 

For year ending June 30 1910 (94 &% miles), gross, $219,817: net, $72,322; 
aeerens. taxes. ar We | | tg gee ga 22 27,000; improv’ts, $21,901; 

alance, surplus, 498. res., . A. Page; Sec. and Treas., Mary E. 
Page. Office, Aberdeen, N. C.—(V. 94, p. 486.) . 

APALACHICOLA NORTHERN RR.—River Jct. to Apalachicola, Fla., 
79 miles; Apalachicola to Pt. St. Joe, Ria. 23 m.; total, 102 miles. Incorp. 
in Phen age ay Ron eon erg te 31908. V. 87, p. 935. 

ock, ° , ; par, ° onds, ‘ 000 Ist 20-year gold 5s, 
Illinois State Trust Co., East St. Louis, trustee. 4 . 

For year ending June 30 1911, gross, $184,003; net, $44,888; other income, 
$4,019; rentals, $1,982; balance, $46,925, not deducting $100,000 bond int. 
Pres., J.C. Van ete V.-P.,S. W. Fordyce; Sec., S. P. Douglas, St. Louis, 
Mo.—(V. 87, p. y 5.) 


ARGENTINE CENTRAL RY.—(3-/t. gauge.)—-Owned Silver Plume, Col., 
to summit of Mt. McClellan, 16 miles, at an elevation of 14,007 ft. Stock, 
$500,000; par of shares, $100. The Gray’s Peak Scenic Development Co.., 
with $300,000 stock in $1 shares, on June 17 1909 acquired $300,000 of the 
stock and was to extend road to Gray’s Peak, 2% miles, at an elevation of 
14,441 ft.; but in March 1911 the Argentine Tunnel Ry., with $50,000 auth. 
stock (par $1), it was reported, took over the road, and will complete the 
Vidler tunnel, making a mortgage for $300,000 to the Continental Trust Co. 
Denver, as trustee. V.92,p.955. OnAug. 3 1911 James Q. Newton was 
appointed receiver. V. 93, p. 406. Sale was adjourned from Jan. 8 1912, 
owing to stay secured by floating-debt holders. V.94,p.277. Bonds, 6%, 
$200,000, all outstanding (Central Savings Bank, Denver, trustee), are 
due Jan. 1 1926, but subject to call in 1912 at 106 and int. V. 83, p. 1170; 
V. 88, p. 1312. Pres., D. W. Brown; V.-P. and Treas., Chas. M. Heberton. 
Office, Denver.—(V. 90, p. 1237; V. 92, p. 955; V. 93, p. 406; V. 94, p. 277.) 


hs ARIZONA EASTERN RR.—Owns Maricopa to Hassayampa, Ariz., about 
«4 miles; Bowie to Globe, 125 m.; Cochise to Pearce, about 35 m.; Tempe to 











Mesa, 8 m.; total, 267 miles. In Dec. 1911 extensions were under construc- 
tion from Phoenix to Hassayampa, Ariz., 39 m.; Winkelman to San Carlos 
33 m., and Hayden Jct. to Winkelman,4m. A consolidation Jan. 31 19106 
of lines in Arizona controlled by the Southern Pacific Co., including Gila 
Valley Globe & Northern, &c. . 90, p. 446. Stock authorized, $40,- 
,000, of which $9,000,000 Wii. June 30 1911, all owned by 
Southern Pacific Co.; —p with $3,673, of the $7,000,000 outstanding 
lst ref. 5s. Year ending June 30 1911 (349 aver. miles), gross, $1,670,349; 
net after taxes, $543,494; charges, $569,737; def., $569,737.—(V. 90, p.446.) 


BURR’S PERRY BROWNDEL &iCHESTER?R Y.—OwnsffromjRockland 
to Turpentine, Tex., 11 miles, opened about March 1907; extension under 
construction from Turpentine to Browndel, 19 miles. The line as projected 
will run from Chester, in Tyler County, Tex., east to Burr’s Ferry, about 
80 m., and into timber forests in the direction of Alexandria, La. Stock 
auth., $1,000 per mile; outstanding, $11,000. Bonds (Commonwealth 
Trust Co. of St. Louis, trustee) are limited to $30,000 per mile. The Texas 
RR. Commission on Noy. 18 1907 approved the issue of $165,000 bonds on 
11 miles in operation. V.85, p.1401, 1648. Year ending June 30 1911, 
gross, $51,783: net, $19,430. Pres., John H. Kirby. Houston, Tex.— 
(V. 85 p. 1401, 1648.) 8 


CAIRO & NORFOLK RR.—Owns Wickliffe to Winford, Ky., 11 miles. 
Under construction in a Cd 1911 from Wickliffe to Murray, 60 miles. 
Incorp. in Kentucky Mch. 17 1908 to build from Cairo, Ill., to Norfolk, Va., 
about 800 miles. 


Stock authorized, $25,000 per mile; par $100; $1,500,000 at last accounts 
subscribed for. 


BONDS.—The Ist 5s of 1908 ($12,500,000 auth. issue) are subject to cal 
on any int. date after May 1 1913 at 105. Interest payable in Chicago, 
Paris, London and Berlin. Denominations, $100 (500 fr.), $500 (£100) 
and $1,000; only $1,000 bonds can be registered. Sinking fund of 2% of 

ross earnings begins May 1 1913, to be used to pay off bonds; Chicago Sav- 
Bank & Trust Co., trustee. 


Pres., deceased; V.-P., H.C. Neale; Treas., R.E. Lochridge. 
Wickliffe, Ky., and 111 Broadway, N.Y. 


CHICAGO RIVER & INDIANA RR.—Owns 2.25 miles of terminal road; 
Atch. es, & Santa Fe trackage, 4.22 m.; trackage through Union Stock 
Yards, 8.76 m.; total operated, 15.23 miles. Furnishes terminal facilities 
to Santa Fe Elevator, Morton Salt Co. and City Fuel Co. Incorp. Feb. 11 
1904 in Illinois. Stock, enna geo $100. Of the 5s of 1910 ($500,000 
authorized), $250,000 are reserv to retire the bonds due Jan. 1 1929. 
V. 91, Pp. 38, 1095. Year ending June 30 1910, Froese. $134,468; net, $29,- 
141; other income, $46,048; int., taxes, &c., 370,770; bal., sur., $4,419. 
President and Treas., Frank Donnelly; V.-P., Walter H. Jacobs; Sec. and 
Auditor, Fred. Horton.—(V. 91, p. 38, 1095.) 


CLARKSBURG NORTHERN RR.—Under construction from}New Mar- 
tinsville, W. Va., to Middlebourne, and projected thence either to Salem or 
Clarksburg or both. The bonds ($2,100,000 auth. issue) are sub. to call at 
105 on and after Oct. 1 1921; Union Trust & py pe Co., Parkersburg, 
W. Va., trustee. V. 93, B- 1785. President, T. Moore Jackson, Clarks- 
burg, W. Va.; Sec., Paul S. Horner.—(V. 93, p. 1785.) 


COUNCIL CITY & SOLOMON RIVER RR.—Owns Dickson, Alaska, to 
Penelope Creek, 35 miles; extension proposed Penelope Creek to Candle, 
Seward Peninsular, 65 miles. Incorporated in New Jersey Mch. 27 1902. 
Foreclosure pending, sale to take place summer of 1912. In Oct. 1907 
Jerome D. Gedney of East Orange was appointed receiver. Stock author- 
ized, $1,000,000; outstanding, $895.460. Bonds, wassingtan Trust Co., 
N. Y., trustee, see table above. Office, 5 Nassau St., N. Y.C. 


GREAT SOUTHERN RR.—Owns from The Dalles to Dufur, Ore.,30m, 
Incorp. in Oregon June 2 1908. Stock, $100,000; par, $100. Bonds (Se- 
curity Savings & Trust Co., Portland, Ore., trustee), $5,000,000 auth. issue; 
see table above. Year ending June 30 1910, gross, $92,539; net, $63,483. 
int., taxes, &c., $27,252; bal., sur., $36,231. President, John Heinrich; 
Sec., J. L. Meier; Treas., J. G. Heinrich. Office, The Dalles, Ore. 


Office, 


GROVETON LUFKIN & NORTHERN RY.—Owas Veitch to Va'r, Tex.s 
21.15 miles; trackage, Groveton to Veitch, 1.25 m., and Vair to Lufkin» 
Tex., 13.6 m.; total, 36 miles. Incorporated in Tex. Aug. 17 1908 as Texas 
Northern Ry., name being changed. Stock $50,000; par, $100. Bonds, 
$437,000; see table above (V. 90, p. 109). For year ending June 30 1910, 
gross, $58,043; net, $18,538; other income, $71; int., taxes, &c., $31,947; 
bal., sur., $12,688. President, H. W. Seaman, Chicago; Treas., L. P. 
Atmar; Sec., J. A. Platt. Office, Groveton, Tex.—(V. 90, p. 109.) 


GULF & SABINE RIVER RR.—Stables to Anakoko, La., 9 miles; 
Woods to Nitram, La., 10.05 m.; Fullerton to Camp No. 4, 6.91 m.; branches 
and spurs, 7.82 m.; yard track, 3.43 m.; total, 37.21 m. Building towards 
Leesville. Incorporated in Louisiana Sept. 1 1906. Stock, $100,000, all 
issued; par, $100. Frank Goepel, St. Louis. is mortgage trustee (see table 
above). Year ending June 30 1911, gross, $148,227; net, $37,368; int., 
taxes, &c., $24,016: bal., sur., $13,352. President, S. H. Fullerton; Com 
troller, J. C. Creiner; Treas., Frank Goepel; Sec. and Gen. Man., M. 
Fleishel. Office, 3d Nat. Bank Bidg., St. Louis, Mo. 


MEXICAN SOUTHERN RY., LTD.—Puebla to Oaxaca, Mex., 228 miles; 
all narrow-gauge; branch, 31 m., Tehuacan to Esperanza; Oaxaca to San 
Pablo, 16 m.; Oaxaca to Tlacolula, 20 m., opened Jan. 1912; other, 7 m.; 
total, 302 miles; sidings, 19 miles. Tehuacan tram lines, 5 m., standard 
gauge, and Oaxaca tram lines, 7 m., narrow gauge. 


ORGANIZATION .—-Chartered in 1889. Concessions commuted by pay- 
ment in 1892 by Mex. Gov. of $8,000,000 6% 50-year silver Mex. Gov. 
bonds, which were called and paid on May 31 1905. The road passes 
June 8 1990 to the State without payment, except for stations, rolling stock, 
&c. V. 79, p. 2642. In 1896 reorganized per plan in V. 63, p. 229. 
Leased from Jan. 1 1910 to Interoceanic Ry. of Mexico. See terms of lease 
in statement of that company. 


SECURITIES.—The Ist debenture stock was redeemed Feb. 1 1905 at 
110% from proceeds of $8,000,000 Mexican silver bonds, deposited under 
trust deed. V.79, p. 2642: V. 80, p. 222. Interest on 2d debentures (now 
lst) is payable only out of profits on Feb. land Aug.1. On ordinary shares 
1% was paid for year ending March 31 1897; year 1897-98, 114'%: 1898-99, 
1%%; 1899-1900, 2%; 1900-01, 2%%; 1901-02, 2%%; 1902-03, 2%; 9 
mos. ending Dec. 31 1903, 1% %; 1904, 2%%; 1905, 2%%; 1906 to 1909, 
3% yearly. Divs. under lease, 3 4% for 1910, 4% for 1911, 4%% for 1912, 
5% for 1913 to 1915, 54% for 1916 and 1917 and 5%% thereafter. 


EARNINGS.-—For cal. year 1909, gross, £137,672; net receipts, £50,406; 
total net income, £53,789; charges, £32,090; dividend (3%), £30,000. 


OFFICERS.—Chairman, Sir Ernest ners Sec., Thos. Linton, 53 New 
Broad St., London, E. C.—-(V. 79, p. 2642; V. 80, p. 222.) 


MIDLAND PENNSYLVANIA RR.—Under construction from Millers- 
bure. Pa., to Ashland, 44 miles, single track, private right of way sufficient 
for double track when required. To be completed in summer of 1912. In- 
corp. in Penna. Feb. 17 1910. Stock authorized, $2,000,000. Bonds 
authorized, $2,000,000, to be issued for the construction of 44 miles, the 
Lykens Valley Construction Co. to deposit $1,000,000 of the railroad stock 
in trust with the Commonwealth Title Insur. & Tr. Co. of Philadelphia, 
trustee, until the net earnings (after payment of the bond interest) are twice 
the amount of the bond interest and to guarantee the interest until that 
time. Sinking fund payable annually after 1913 to purchase bonds at or 
below 115. _ V. 92, p. 527. Pres., Walter E. Harrington, Phila., Pa.: 
lst V.-P., Dimner Beebee, Phila.; 2d V.-P., Joseph F. Romberger, Eliza- 
bethville, Pa.; 3d V.-P., Finley Acker, Phila.; Sec., John H. Williams, Potts- 
ville, Pa.; Treas., S. F. Houston, Phila.—(V. 91,8p. 463; V. 92, p. 1032.) 


MISSOURI ARKANSAS & GULF!RY.—Projected from Rolla,”Mo., to 
Bakersfield, 125 miles, grading being in progress Dec. 1911 from Rolla to 
Willow Springs, 80 miles. Incorporated in Missouri Apr. 12 1911. Stock 
authorized, common, $800,000; pref., 6% cum., $1, 000; par, $100. 
Stock outstanding Jan. 1912, $214,400. Bonds are redeemable at 105 for 
5 years on and after Oct. 1 1916, thereafter at par. V.93, p. 1786. Presi- 
dent, Gilbert Lay; Sec., W. E. Fink.—(V. 93, p. 1788.) 
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MOREHEAD & NORTH F For K RR.—Morehead to Redwine, Ky., 
miles, branch; to miles. standing, 9% in New Jersey ‘Aug’ 
1905. Stock. Licshertana. e560 ,000; outstandi $260,600; par, 


Bonds authorized, ‘000. outstanding, $373, 
Olearfield, Pa., trustee; see table above. For year ‘ending June 30 1911, 
gross, $84,906: net, $15,888; bond int., $17,979. President, W. B. Town- 
send, Townsend, Tenn. > V.-P., A. W. Lee; Sec. and Treas., John W. Wrig- 
ley. Office, Clearfield, Ky. 


MORELIA & TACAMBARO RY.—Projected from Irapuato, State of 
Guan eo Mex., on the Mexican Central Ry., south to Ario, 225 miles, 
including 25 miles of side tracks, of which miles from Guarajuato to 
metre iro, aded in March 1909 and several miles of track laid. 

«Concessions nel, $4,800 Mex. cur. per m., &c. Stock, $6,000,000; par, $50. 

Bonds ($5,000, O00 auth.) issuaole at $22, 222 per mile; $1, 200, were 
underwritten for first 55 miles. os = es N 721 . 83, Dp. 562. Financed by 
Clyde D. Knapp, New York. dson J. Chamberlain, Ottawa; Gii- 
bert E. Farquier, V.-P. and Gan ~ Mer.: oo? L. Greatsinger, 2d V.-P.; 
Clyde D. Knapp, Sec.-Treas., 149 B’ way, N. Y.—(V. 83, p. 562.) 


MOUNT HOOD .—Hood River to Dee, Ore., 16.4 miles. Incorp. Feb. 
23 1905 in Utah. Rock. $250,000; par, $100. ‘Bonds (authorized, $500,- 
000); see table above. ‘Year ending June 30 1910, gross, $76,942; net, 
$53, 540: int., taxes, &c., $20,741; sur., $32,899. President, W. H. 
Eccles, Dee, ‘Ore.; Sec. and Treas., . “H. Rolapp, Ogden, Utah. Office, 
Ogden, Utah. 


MUSKEGON GRAND RAPIDS & INDIANA RR.—Owns road, Grand 

Rapids to Muskegon, Mich., 37 m.; trackage, G. R. & Ind at Grand Ra ids, 

3 miles. Operated by G. R. & Ind. RR., which was foreclosed in 1896: 

Co tot net carnings. Stock auth., $350,000; par, $100; issued, 

000. . of Jan. 1912 paid Jan. 1912. Earnings for cal. year 1910, 

gross, 3 $215. 6. 7; net, $69,081; other income, $399; int., taxes, &c., $56, 795, 
tterments, $9,391; bal., sur., $3,294.—(V. 90, p. 560.) 


MUTUAL TERMINAL CO. OF BUFFALO.—Owns 5.22 acres of land 
with 1,486 feet of frontage on the city ship canal, wharves, freight house 
and a steel and brick grain elevator, capacity 3, 000,000 bushels: also all the 
‘ bonds of the Mutual Transit o., owning i2 steamers on the Great 
Lakes and the Island RR. Stock $60, 000, all owned by the N. Y. Cent. 
& H. R. RR., Del. Lack & West., ey Valley and Erie, which each, 
under agreement of Jan. 2 1905 as amended, guarantee to pay one-fourth 
the interest and sinking fund charges on the bonds (the latter $200,000 
yearly). Of —. — ($5,000,000 total auth.), $444,000 are reserved for 
future uses; $1,011,000 in Jan. 1911 retired by sinking fund. V. 89, p. 779. 

Calendar year Die Me ee $1,325,989; net income (incl. $18,471 other’), 
$206, 027; “.. og bal., sur., $53,646. Pres., Charles M. Heald: 
Sec. and T H. Silvernail, 143 Liberty St., N. Y.—(V. 89, p. 779.) 


NEBRASKA KANSAS & SOUTHERN RY.—Owns Stockton to Garden 
City, Kan., 162 miles; branches, Stockton to Hastings, Neb., 120 m.; Gar- 
den City, Kan., to Amarillo, 225 m.;: total, 507 miles. 

Stock auth., $4, 500,000; outstanding June 30 1910, $300, 000; s par. $} 3. 

Bonds ($4, ,000 auth. issue), see table above. President, 
per. Ness City, Kan.; Treas., E. 7. Williams, Stockton, Kan.; Sec., Fr” 

urnham. Office, Stockton. Kan. 


NEVADA COPPER BELT RR.—Owns Wabuska to Ludwig, New.. 
37.8 miles; Wabuska to Thompson, 2.50 m.; total, 40.3 miles. Incorp. in 
Maine Mch. 22 1909. Stock auth., $1,000,000; outstanding, Apr. 1 1911, 
$500,500. Bonds (auth. issue $1, 006 ,000) , Federal Trust Co. e Boston 
Mass.,see table above. President, Ww. C. Orem; Sec., F.M.Orem. Office, 
409 New House St., Salt Lake City, Utah. 


NEVADA COUNTY NAR OW-GAUGE RR.—Colfax 6 Nevada City: 

» 20% m. Stock, ; par + ee. 100 ney Dividend of 

5% (fourth wee Sept 87 was paid 1903; n 1904, Mch., 5%; 

Nov., OR: A hay oy r OF; = or 10%: 1910. 3 ism: Ott, Sept., 5%. 

Bonds Wells Fargo N ational Bank, 

San Ratiietn ¢ a, or poet +3 4 ottiee wy are gage Fe in —— 

installments, increasing from 34, n 1902 to $ 0.000 ta 24. Year 
June 30 ADD Eroee $127, 410" net, $37, $30. In 1909-40. ee 

326; divs. (2 764’ 5 $i 265; 








endi 
$128,481: net, $56 int., taxes, &e. “ $19, 
sur., $ 0,654. ‘Pres Mies. S.A. Kidder, Grass Valley, Cal.-—( 


NEW MEXICO CENTRAL RR Coe from Santa Fe, N. M.. south to 

Torrance, 117 m.; opened Jan. 5. Name changed from Santa Fe 

Central Ry. in Aug. 1908. On Yer, 10 1910 C. C. Murphy of Pittsbur 

also unde receiver. Foreclosure began June 1° _ ~{ Ist M. of 1 

o ar Albuquerque & Eastern mtge. V. ; 1554, 1677; V 

In May 1 filed a mtge. to secure 78D 000 vinth bonds on Hagan 

fields. Stock, $2,500,000. all outstanding. For year ending June 30 

1911, gross, $66,968; def. under operations, $15,385. Pres., Harrison Nes- 

bit, ‘Pittsburgh, Pa.; V.-P., W. Hopewell; Treas., Charies C. Murray; 
» Francis J. Torrance. Office, Santa Fe, .M poet 92, p. 1109.) 


NEW JERSEY INDIANA & ILLINOIS RR .—South Bend to Pine, Ind., 
11.49 miles, with branches, 0.35 m.; total, 11.84 miles. Incorp. in Indiana 
Oct. 22 1902. Stock, all oaed, $100,000; par, $100. Bonds, $250,000; 
Mechanics’ Trust Co., ‘Bayonne, N. J., trustee. Year ending June 30 1911, 

oss, $48,301: net, "$24, 065; other ‘income, $417; interest, taxes, ~. x 

916. 481; balance, surplus, $8,001. Pres., G. M. Hug hes; V.-P., C. B. 
kie; "Treas. od B Marsh; Sec., De Witt Van new AG Office, 149 
ror Big N. 


ny NEW JERSEY & PENNSYLVANIA RR.—Whitehouse to Morristown, 

. J., 25 miles; extension of 1 mile to heart of Morristown proposed. On 
Marck 8 1910 receiver was discharged. . 90, p. . Stock, $400,000; 
bonds authorized, $200,000. For 10 months ending Dec. 31 1910, gross, 
$46,739: net, $15.334; taxes, $1,574; bond int., : bal., sur., $5,427. 
Pres., Chas. N. Flint: Sec. and Treas., Louis E. Spencer. Office, 63 Wall 
St., New York.—(V. 92, p. 59.) 


NEZPERCE & IDAHO RR.—Owns Vollmer, Ida., on Northern Pacific, 
easterly to Nezperce, 15 miles, opened June 151910. Stock auth., 
000; issued, $100,400. Of the serial 6s ($300,000 auth.), the $125, 000 is 
sued mature yearly Jan. 1 1913 to 1925, Ra $5,000 in 1913 and 1914, 
$10,000 yearly 1915 to 1924 and $15, 000 in 1925. Additional bonds may 
be issued for additions and extensions at 70% of cost, but only when the net 
earnings for the pao 6 mos. are twice the interest charges, inc!. bonds 
then to be issue Redeemable in blocks of $5,000 or multiples in order of 
earliest maturities, on any int. day, at 105 and int. . 92, 1566. 

Gross earnings from June 22 to Dec. 31 1910, $21, 646. net hms taxes), 
$11,629; int. charges, $3,937; bal., surp., $7, 691. Pres. .. Z. A. Johnson 
Nezperce, Ida.—(V. 92, p. 1566.) 


NIAGARA JUNCTION RY.—A terminal and switching road extending 
from Niagara Falls, N. Y., to Fletcher’s Corners, N. , 4.86 miles; encore 
sidings, 6.38 m. Stock, $160, 000 com. and $140, 000 | 8% cum, pref.: all of 
com. and all the outstanding ref. being owned by Niagara Falls Power 

Calendar year 1911, gross, $71,723; net, $41,854; other income, $978; 
int. and taxes, $13,548; bal., sur., $29,284. Pres., Edward A. Wickes: 
V.-P., Philip B. Barton; Sec., Fred’k L. Lovelace; Treas., W. Paxton 
Little. New York office, 15 Broad Street. 


NORTHWESTERN COAL RY.—Allouez Bay, Wis., to Allouez Jct., Wis., 
2.53 miles, with coal] wharf covering about 80 acres of land. V. 71, D. 698. 
Owned by the Pittsburgh Coal Co., which guarantees the bonds, of which 
$220,000 are apportioned to the railroad and $574,000 to the coal property. 
See official statement, V. 71, p. 698. Capital stock, $1,000,000. For year 
ending June 30 1911, cross, $30,000: net, $6.855: other income, $31,830; 
int., taxes, &e., $51,300: bal., def. for year, $12,715. ——({V. 71, D. 698.) 


PHILADELPHIA HARRISBURG & PITTSBURGH RR .—Harrisburg, 
Pa., to Shippensburg, on the Western Maryland RR., 44.14 m.;: 2d track, 
39. 76 m.; 3d track, ‘87 m. ; Sidings and laterals, 12.51 m. Leased Oct. 15 
1890 for 999 years, at 5% on stock, int. on bonds, taxes and expenses, to 
Phila. & Reading RR., which by endorsement on each guar. the bonds, prin. 
& int. Lease assumed in 1896 by Phila. & Read. Ry. Stock, $2, 000, 000. 


PITTSBURGH & SUSQUEHANNA RR.—Owns Philipsburg, Pa., south- 
westerly about 20 miles to coal fields, an extension being under way Jan. 
1911 to Utahville. Further extension projected to Glendale, about 12 m. 
Stock auth., $700,000; outstanding, $350,000. Of the Ist 5s ($2,000,000 
auth. issue) , $100,000 are reserved for improvements and equipment, 


h was 
. and 
. 92, 


ay 








— 


$400,000 for extensions now planned and $1,200,000for future betterments, 
and extensions at 80% of cost, but issuable ‘only when net earnings for the 
— preceding are 1 & times interest char on bonds, includin F thease to 

issued. Redeemable after Nov. 1 191 * 105. Sink, fund beginning 
Nov. 1 1915, 25% of net income y Sars: int 92, 119. Year ending 
spe 30 1910, eS: * $70, tee net, $25,243; int. charee on $300,000 bonds, 


POTOMAC PREDERICKSBU 
Fredericksburg to OT °Fsd.0 


G fs PIEDMONT RR.—(3 Ft. Gauge.) — 
tht Stock auth., $1 
$100. 


ee iles. Inco “ECT in Virginia in 
60, 000: outstanding, June 30 1911, $446, >; par, 


BON DS.—Otf the Ist sae 4s ($750,000 auth. issue), $450,000 were issued 
to refund old bonds and for improvements, \ os romalniné $300,000 being 
reserved for issue on vote of stockholders. 89, 470. 
Ba year he rh 30 1911, gross, $63, 368. net , inooene. $27,539; int., 
&c. al., sur., $6,695 President, L. Harry Richards, 
Philaiel hia; V.-P. and Treas., Geo. W. Richards; Sec., Joseph L. Savage. 
Office, dericksburg, Va.—(V. 89, p. 470.) 


RAHWAY VALLEY RR.—Owns Aldene, N. J., on Central RR. of New 
Jersey, to RoseUe Park on ‘ag. 1906 Valley RR., and Summit, on the Del. 
Lack, & West., completed Au V. 83, p. 380. Leased to Rahway 
Valley Co. ey 5 years from 14909: rental, $4,000, $6,000, $8,000, 
Ae ue and $16,000 on Mch. 1 910 to 1914, respectively. 

$400,000; outstanding June 30 1910, $213,2 
$400, 000 ist 25-year 5s due July 1 1931. Of the bonds $328,000 with 
164,000 stock were + at RY as collateral for — Bevabie June 30 1910. 





or year 1910-11 (R. V. Co.), gross, $31,260; oper. def., $34 In 1909-10, 
oss, $31,551; net, $2, 858; taxes, $4,658; oper. hh $1, eo 05. Pres. of 
. © eee J. Wittenberg, Springfield, N. J 


—(V. 90, p. 699.) 


go Bene City BLACK HILLS & WESTERN RY.—Owns Rapid City, 
Dak., to Mystic, 35 miles. Incorporated early in 1909 as successor o 
ee River & Northwestern purchased at receiver's sale by the old bond 
holders. V. 88, p. 1254. Stock authorized, com., $450,000, all outstandin 
. * 5% cum., $250,000, of which $233,000 pref. outstandin : par, $10 
in 5-year voting trust. Of the Ist 30-year 5s (total 000 auth.), 
redeemable at 105 on and after Nov. 1 1919, $350,000 Ae heen issued. 
remainder reserved for extensions and improvements. For year ending 
June 30 1911, gross, $61,613; net, $11,0 Pres., Geo. E. Macomber, 
Augusta, Me.; Sec., Charles E. Hoyt, Seath Norwalk, Conn. 


o7 RUTLAND TOLUCA & NORTHERN RR.—Rutland to McNabb, Ill. 
iles. Leased to Chicago & Alton RR., which owns all the $97, 
Mh for 999 years from a 1 Af Na ae Foacemens © \ pone. prin. & int. 
Vv. 93. D .408. Pres., G. H. Ross; Se Treas., R. Wood. Office, 
Railway Exch. Bldg., Chicago Dae. 93. p. 408.) 


ST. LOUIS & O’FALLON RY.—East St. Louis, Ill., 
miles. Incorp. in Illinois June 1 1896. stor $150, , all issued; par, 
$100. Bonds, see table above (V. 76, p. 103). Second M. equipment 
notes, $123 3,000, os8, art semi-annuall: te Feb. 1919. For year ending 
June 30 1910, gross, $254,578; net, $142,955; other income, $1,080; int., 
taxes, &c., $50, 030; rovements, $61,396; bal., surp., $32,609. Pres., 
| HOA Browaln — 4. s, Mo.; Sec. '-Treas. & Gen. Man., Chas. A. Wall.— 

p 


ST. PAUL BRIDGE ¢ & TERMINAL RY.—Owns 2.54 miles of main line 
from St. Paul terminals to stock yards at South St. Paul, with receiving 
yard, 2.24 miles; total, 4.78 miles. 

Bonds (auth. issue $500,000), 
Sec. and Treas., A. A. McKechnie. 


SALEM FALLS CITY & WESTERN rgd — Owns West Salem to Black 
Rock, Ore., 27 miles; trackage, So. RR., Dalles to alee 37 m.; 
total, 64 miles. Projected rom eahoue to the Pacific Ocean, 65 miles. 
are orated in Oregon Oct. 241901. Stock, $100,000; par, $100. Bonds 
,000 auth.), & Trust. Co., Portland, Ore., 


to Mine No. 2, 8.64 


Incorp. in Minnesota Oct. 12 1908. 
see table above. Pres., Wm. Magivny; 
Office, South St. Paul, Minn. 


curity saving 


es faa Year ending June 1, gross, $l 142, 311; net after taxes, 
$41, he! bond interest, $27,000; balance, surplus, $14, 875. Pres., L. 
Gerlinger; Treas., Chas. K. Spaul ding; Sec., Geo. T. Gerlinger. Office, 
Dalles, Ore. 

SARATOGA & ENCAMPMENT RY.—Owns Walcott to Encampment, 

yo., 45 miles. $1,000,000, all owned by the United Smelters’ 
Ry. & Cop r Co. “aaa: see table above. 

Year en taxes, see 596 


sayae.” ire 30 1910. gross, $47,786; net, $11,465; 
bal., sur., Pennock, Cleveland, O.: 
Pennock, ‘ieee O.; yy Treas. & Sec.,  & s 


Office, Encampment, Wyo. 

BAC USE | BINGHAMTON & NEW YORK RR.—Geddes, N. Y., 

oo gy mton iles. The stockholders voted Dec. 6 to lease a 
road to the % AED y A & Western RR. for 12% on the $2,500,- 
000 stock, of which the lessee Dec. 31 1910 owned $2,063,800. 


P oentennnaa =) 1B ’88. °89. '90. °91.—1892 to 1909— °10. ‘11. 1912. 
Per cent....-.-.-- 8 8 13 8y’ly eas me 10 10 Feb. ys 


REPORT.— Net. Oth. Inc &c. Divs. 
Pcvennce=< $1, O70. "232 $408,220 $269,295 ‘$1i8, 590 $250,000 "$308, 925 
SP ann courses , 405,686 297,319 118,277 200,000 384,728 
—V.93, p. 1464, 1601. 


TEMPLE-NORTHWESTERN RY.—Temple, Tex., to Gatesville, 35 m., 
completed Sept. 1910; extension Gatesville to Hamilton, 30 m., was to be 
comnpsotes by Jan. 1911, to Comanche, in all 101.9 m Extension projected, 

110m. Incorp. March 16 1910 with $100,000 capital stock. Bonds auth., 
$2, 343, 700 on 101.9 m. at $23,000 p. m.; arentes a Bank & Trust 
Co., trustee. V. 91, p. 95, p. ‘590. Pres. . Mgr., . J. McDaniel; 
Treas., P. L. Downs. Office, Temple, Tex aw. 91, p. 35. 590.) 


TEXAS SHORT LINE RR.—Grand Saline, Tex., to Hoyt, 9% miles. 
In Jan. 1909 a bs pay acquired ae . stone and bonds eae popesey | to 
extend road. ; p. 1605; V. 88, Stock Bonds, 
see table. Year ending June 30 1911, ” gros $53,789: aa after taxes, 
$23, 255. Pres., John B. Christensen, Commonwealth Trust Building, 

. Louis, Mo.—(V. 88, p. 159, 232.) 


TIDEWATER . WESTERN R Th Bermuda to Farmville, Va., 
89 m.; branches, 3 m. L, p. Stock authorized, $500,000; out- 
standing, $3900, 006. par, $100. mS (Virginia Trust Co., Richmond. Va., 
trustee), see table on a preceding page. 


EARNINGS.—6 pe ER are rene ae Gross, $50,755; net, $9,781 
July 1 to Dec. 31 aaa eS Gross, 42,432; net, 4,214 


Year ending June 30 1911, gross, $91, 706; net after taxes, $10,641, 
interest, $12,213; bal., def., Pres., F. Jeffries; Sec. & Treas., 
G. M. Wilson, Richmond, Va. = , 85, D. 865.) 


TOLEDO TERMINAL RR.—Owns belt road, 28.77 miles (including two 
bridges), with 2 4-mile branch to termina! station; total, 31.27 miles. 


ORGANIZATION .—Controlled by seven roads. V. 84, p. 130; V. 85, 
p. 100, 347, 1402; V. 86, p. 170. 

Stock auth., $6,000,000; outstanding, $4,000,000. Of the $6,000,000 
new bonds, $2, 000, 000 will be reserved for future requirements. The Pere 
Marquette ‘and the Cin. Ham, & Dayton each guarantee payment of 20% 
of the interest on the bonds, and the Pennsylvania Co. Lake Shore & Mich. 
Southern, Mich. Central, Tol. St. L. & West, and Grand Trunk Western, 
12% each, receiving pome per cent in new stock, For year ending June 30 
1911, gross, $324,577; er def., $21,962; taxes, $18, charges, $207,- 
739; bal., def., $204, 36: —(V. 88, p. 159.) 


TOLEDO SAGINAW & MUSKEGON 
Ashley, Mich., 96 miles. The Grand ht 5 
stock: bonds have a traffic eae 


Treas. %e aa 
Forrest, teed. O. 





Y.—From Muskegon, Mich., 
of Canada omnes 4 $1,600, 000 
. 71, p. 85; V. 72, p. 338. 


Year endingq— Gross. Interest. Oth. re Defictt. 
June 30 1911. .-$153, 327 op. det. $19.1 Sal, aeogee ‘ianéuus |. nabnon 
June 30 1910... 148,185 op. def.18,147 $83,100 $23,302 $124,548 
June 30 1909.-- 138° 180 op. def.43,017 83,100 21,159 147, ‘276 


—(V. 71, p. 31, 85.) 
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TORONTO HAMILTON & BUFFALO R 


Hamilton to Waterford, 
Ont.. - miles; Hamilton to ne 


ee 37 miles; branches, 4 miles. (See 


Vv. 62, 319.) Under tr ent with N. Y. Central, Michigan 

Central, " Can Southern and anadinn Pacific, interest is p practically 

preren , p. 475, and advertisement in me oe of Marc 
1 1899. Of t e $2, ,000 stock, $1 meee 24 is held b ,* Central 
tom and. 678. 700 by Canadian Pacific. V. 61, p. » D. 359; 


, 1134; V. 69, p. . For year ending Dec. ‘ay 1910. 
$1 Pes, Pion ishet. $500, ,784; other ome. s 42,869; re _— taxes, $299.29 297: 


pal., sur., 56.—(V. 79, p.81705: V. 92, p. 


mie ANSYLVANIA RR ‘—Hendersonville to Lake Toxaway, N. C., 
Leased to Southern Ry. for 50 years from Jan. 1 1 at a rental 
~ $25, 000 veatly for 10 years and $30,000 thereafter. V. 83, 97. 
cystgok wo open $278,000. Bonds, see table on a previous page.— 
. 87,D 


TRAVERSE CITY LEELANAU & MANISTIQUE RR. —Owns Hatchs 
to Northport, Mich., 24 miles; trackage Traverse yf to Hatchs, 6 miles; 
total, 30 miles. A reorganization Sept. 19 1908. V p. 975; V. 87D. 814. 
Stock auth., $278,000. o bonds July 1911. For year end June 30 pa f 

oss, $29,642: net, 33, 958. In 1909-10, gross, $32,488; net, $3,092; 

eductions, $8,699 —{V, 87, p. 814.) 


TRA Ba ne Gr RR. 


— Owns road from Walton to Traverse Cit 
Mich Grand Rapids & Indiana owns ad all the $205, 060 
stock and all the $190,000 of 5% income bonds, V. 78, 8. For year 
ending Dec. 31 1910, gross, $81,127; net, $6,191; other ‘income, $131; int. 


and taxes, $12,744; betterments, $2,916; bal., def., $9 338. —(V. 87, p.814.) 


TREMONT & GULF RY.—Owns Tremont to Winnfield, La., 50 miles. 
Dodson to New Rochelle, 27 miles; trackage. 30 Jonesboro to ‘Sikes, 20 miles; 
total, 97 miles. Stock authorized 000; outstanding, $2,000.000: 
par $100. Of the bonds ($5,000 000 auth. issue), redeemable in whole or 
part on and after Feb. 1 1918 at 105 & int. the $3,450,000 unissued are re- 
served for extensions at not over — 0,000 per mile, for improvements, «c., 


under restrictions contained in the mortgage. V. 88, p. 1314. For year 
aah vank: gross, $196,916; net, 920. 721. In 1909-10, gross, $249, ae net, 
$30,671 5; othér income, $19,088; interest, taxes, &c., $109,384; ; def., 

Pres., trice, 206 


‘ . Seaman; Sec., James Stanley Joyce. 
fe Sale St., Chicago, and Winnfield, La —(V. 88, p. 1314.) 


TRINITY & BRAZOS VALLEY RY.—Owns Cleburne to Houston, Tex., 
236 m.; Teague to Waxahachie, 67 m.; trackage rights, Cleburne to Fort 

Worth, Tex., 28 miles; Houston to Galveston, 58 =. 
hachie to Dallas, 31m. Total operated, 422 miles. V. 83. p. 695, 1172. 

Colorado Southern and Rock Island Ge. each own ‘naif laterest’ in stock 
(the Rock Island's interest sung, Calvert to the lien of the Colorado & Sotuh- 
ern mtge.), and the Colorado Southern Ry. Co. and the . oe Rock 
I. Pac. Ry. Co. have agreed to advance to the Trin. al. any 
necessary funds not otherwise provided for. The Chic. R. r & P. Ry. Co. 
has also agreed to pay for, on May 1 1935 (date of maturity of Col. & Sou. 
refunding and extension mtge.), one-half of the Ist miter. nds and other 
securities of the Tr. & B. V. R V. 80, p. 1423, 2622; V. &2, p. 930, 9 

Owns one-quarter interest in Houston Belt & Term. Ry. and practically 
entire stock of Galveston Term. 

Stock, 00,000: par, $100. In Aug. 1905 made a first mortgage. to 
secure 30-year 6% bande due 1935 at $30,000 per mile, all to be deposited 

as issued under Col. & South. refunding mortgage; outstanding June 1911, 
$8 .760,000. Certs. of indebtedness +. Col. & Southern June 30 1911, 
$2, pees 997, and to Chic. R. I. & Pac. $2,067,733, there being due to 
each also for working advances, $75, ‘000. The 5% equipment bonds of 
1907, subject to call at 101, mature $25,000 semi-annnally, and are guar. 
jointly, p. &1., by Col. & Sou. and Chic.R.I.&P. V. 84, p. 509. Other 
car trusts June 30 1911, $394,616. For year 1910-11, Ak A $1,959,356; 
net after taxes, $45, 173: other income, $55,618; interest on bonds, &c., 
$812,312; rentals and other charges, $253,676; bal., def., $965,197. 


ONADILEA VALLEY RY.—Owns road from Bridgewater to New Ber- 


= . from Waxa- 


lin, N. Y., 19 miles. rer $200, 000; par, $100. V.78, p. 104. Bonds, 
see table 6 fe, 3 1499. Lewls R. ‘Morris is trustee. Year 1909-10, 
ross, $56,472; net, S15. 636; int. on bonds, al., sur., $11,636. 


res., Lewis R. Morris, 37 Wall St., New York pont Y 78, p. 1168.) 


UTICA CLINTON & BINGHAMTON RR.—Owns Utica, N. Y., to 
Randaliville, . miles. Leased during continuance of charter 
and renewals Riess to Delaware & Hudson Company, which pays rental 
of $61,500 per annum. Operated by N. Y. Ontario & Western. The 
street lines owned (10 miles) are leased to Utica & Mohawk Valley Ry. 
for $15,000 per annum. Capital stock, $849,285 (par $100), dividends on 
$200,000 of which are guaranteed by Del. & Hudson at 5% per annum; 
balance, variable—3 %°% 1898 to 1911, incl.—(V. 88, p. 232, 376.) 


VERA CRUZ & ISTHMUS R.—Owns from Cordoba, on the Mexican 
Ry., to Santa Lucretia, 203 miles, on the Tehuantepec National Ry., by 
which connection is had with Salina Cruz on Pacific Ocean, 114 miles ‘dis- 
tant; also branch from Tierra Blanca to Vera Cruz, on the Gulf of Mexico, 
61 miles, forming a through line from the Atlantic to the Pacific Ocean; 
total, 265 miles. Also branch from Rives to San Andres Tuxtla, 44 miles 
long, of which 15 miles were constructed in Oct. 1911, to be completed 
June 1 1912, and one line from Brisbin to Cerro Colorado, 15.4 miles, which 
has been completed, and an extension of the Cerro Colorado line of 17 Ad 
miles, which will, it is expected, be completed by March 15 1912. 
incorporated in July 1908 under the laws of Mexico; formerly known A 
Vera Cruz & Pacific Ry. V. 87, p. 39, 616. Stock, $1,000,000 common, 
all acquired in Aug. 1910 by National Rys. of Mexico.under a contract by 
which the Mexican Gov't agrees to contribute up to June 30 1913 certain 
sume to meet interest on bonds, if not earned, the Mex, Govt. to participate 
in the net earnings after that date. V. 93, p. 1474. The Mexican Govt. 
guarantees bonds, prin. and int., by adcreamaunt. but the Se ey Rys. 
under the contract of purchase agreed to pay the interest. 78, p. 1783, 
1963; V. 79, p. 1933, 1643; V. 91, p. 590. Due National Rys. June 30 
1911 (U. S. currency), $918,797. 


BONDS are subject to call at 110 to July 1 1924 and on July 1 1924 and 
thereafter at par. Jointly de a ey Vera Cruz Terminal Co. debentures. 
V. 87, p. 39; V. 91, p. 465 528. Loans payable June 30 1911, 
$1,800,000. ' For year ending f An. 46) 1911, gross earns. (Mex. currency), 
$1,437,400; net after rea at 504; other “KIT (def.), $58,501; int. 
on bonds and notes, $657,216; bal., def., $384,213. 

Pres., E. N. Brown, oiios City joRG,. UE, p. 590.) 


VERMONT VALLEY RR.—Owns Bellows Falls to Brattleboro, Vt., 24 
miles. Controlled by Connecticut River RR., which owns practically entire 
stock, and operated byBoston & Maine as agent under lease of Connecticut 
River, the Vermont Valley receiving earnings over charges with a minimum 

uaranty of 4% on stock. V. 76, p. 214. In Dec. 1911 the Conn, River 

R. asked authority to acquire the Vermont Valley or consolidate with 
the same. V. 93, p. 1668. Owns all the stock of the Sullivan County 
RR., Bellows Falls to Windsor, Vermont, 26 miles. In March 1911 ac- 
quired contro! of the Montpelier & Wells River, Barre and Barre Branch 
RRs., inci., with spurs, 71 miies, being paid for by temporary loan. V. 
92, p. 528, 660. wm is aan long 6%, in 1904, 8°%; 1905 to Jan. 1912, incl., 
10% vearly (J. &. 

Bonds ($1,500, 000° ist 4 4s of 1910) are secured by first lien on road, 24 
miles, and addition: illy by dep osit of $700,000 Connecticut & Passumpsic 
Rivers RR. and $100,000 Massawippl Valley Ry stock. V. 91, p. 791. 
Notes payable June 30 1911, $1,625,000. Year ending June 30 1911, gross, 
$476,168; net after taxes, $129,333; other inc., $130,606; charges, $135.- 
754; dividends (10%), $100,000; balance, surplus, $24,185—(V. 92, p. 
528, 660, 1669.) 

VIRGINIA-CAROLINA RY.—Abingdon, 
State line, 29.9 miles. Extensions proposed. Stock auth., $1,000,000; 
outstanding, $500,000. Bonds, $180,000 first gold 5s, due May , 71950" 
Year ending June 30 1911, gross, $132, sgt apes income, $68,375; charges, 
$13,596; divs., $25,000; bal., sur., past Pres. and Treas., W. E. 
Mingea, Abingdon, Va.; Sec., L. N. Lee ae. 86, p. 1345.) 


VIRGINIA & CAROLINA SOUTHERN RY.—Owns from Lumberton, 


Va., to Vengtniens eaneere 





N. C., north to Hope Mills, 27 m.; Pauls, N. ni to Elizabethtown, 30 
m., completed Dec. 1910. Fear hy dh vy bs $40, Bonds ,($2,000,000 
auth.), V. 86, p. 1345. Year 1910-11. gross, $56,268 net, $1,608; taxes, 
$473. Pres., A. W. McLean, Lumberton, N. C.—(V. 86, p. 1345). 
WABASH CHESTER & WESTERN RR.—Chester, Ill., to Mt. Vernon, 
Tll., 65 miles. Stock, $1,250,000; par, $100. First M. cou ons due July 
1894 paid July 1896; none paid since. Year ending June 30 1910, fone. 
ar 62; net, $26, 602; total deductions, $44, 235; bal., def., $17, os 
WASHINGTON & VANDEMERE. Washington. N. C., to Vandemere 


on Pamlico Sound, 40 miles, completed Jaa. 1909. Majo 
i" 
nt. 


ority of stock 
the Atlantic Coast Line RR., which guarantees the bonds, prin. 


onds are issuable at $18,000 per mile, including $4,000 for equip, 





vi Ay? z: 1249; form = 9 guaranty, V. 85, p. 347. For year 1910-11, gross. 
net, Other income, $8,841: charges, 7,124; bal., 

Sat sab ,080.—(V. 735. p. 347.) vere 
RATION FORD MINE AL WELLS —_— 
Owns athens rford via M nee Wells eS trees B.@,. vi had je Sox, 


00,000, of which led & Pacific owns $94, 680. 


$1 Latter guarantees the 
bonds ($1,354, 


000 authorized oe. principal and interest, by endorse- 


ment. V. 75, p. 908, 1356. See form, V. 78, p. 344. In 1910-11, Pies: 
$135,823; net, $60,280. In 1909-10, ore $534, 966; net income, $5 
charges, 39 7 ; im sovernents, 076 —- $13,384. Pres., 
G. J. Gould; Sec. & so Oe Boot (Vv. O8, 1 ) 


wy eLNG TERMINAL BY. —Owns a railway bridge at Wheeling, 
W. Va., and about 10 miles of terminal track. sy ema of 00-000 ot 
Bridge & Terminal i foreclosed in 1900. STOC 
owned by Pennsylvania Company, which guarantees prin. me int. of bonds 
of which $400, are reserved for add’ns and i. ee pits trustee, 
Commercial Tr. Co. of Phila. Form of Seoreney: Y 655. Penn. 
RR. on Jan. 1 1911 owned $1,263,000 bo Divs., din 1906 and 
1907. Cal. year 1910, gross, $43, 929; op. def., $22, dé: ike inc.,, $97,886; 
charges, $62,640; bal., sur., $12, 999. Sec., S. B. Liggett. —(V, 76, p. 655.) 
WHITE PASS & YU KON RY —Owns a narrow-gauge ae: a0 —~ in 
length, extending from Skaguay, Alaska, to White Horse. . aa08 
V. 67, p. 1162, 1138); also operates steamers between white Hecke and 
at City and Caribou and Atlin. V. 73, p. 443; V. 75, p. 1300. White 
rect mines branch, 16 m., building., 11 m. completed Nov. 1910. 
ECO IES.—Of the stock, "£255, 555 is reserved to retire a like 


amount of debentures. V. 72, A 582; v. 74, p. 479. British Yukon Ry., 
ee V. 86, p. 1099, 1466; V. 88, 687. 

DIVID’S.— 11901. 1903. ‘O4) 1905. 1906-08. 09. '10. 1911. 1912. 
vt GAS BRS ie %}10 2% ag 3% 5 yearly 3 Jan.,1l Jan., 1 
OG sen weu %) 25 lo Nb aeebaeae dees os - ‘eee: eeleeow 

In 1911, Jan.. 1% - July 

For year endin June 30 1911, ‘ total income, £04, 455; charges, £61,085; 
net profit, £33,370; deb. stock, &c., sink. fds., £18,742: divs., £13 750: 


bal., sur., £878. Total profit and loss surplus Dec. 31 1911, £8,835. 
Pres. of the local (subsidiary) cos., O. L. Dickeson, Mackinnon Bldg., 
Vancouver, B. C., Canada; Sec., F. C. Elliott .—(V. 94, p. 69.) 


WILLIAMSPORT & NORTH BRANCH RS .—Hall’s to eet geo | Pa., 
and branch, 47 miles; leases Eagle’s Mere R 10 miles; total, 57 miles. 
Stock (authorized, $2,000, 000), common, $923,950; preferred, $400,000; 
par, $50. In Sept. 1909 $150,250 nee stock was purchased by new 
ties. , p. 780. The 4 4s of 1901 cover the road and 3,000 acres 
of cost lands 1% Sullivan County, Pa., $250,000 being reserved for extensions. 
A +3: pn Equipment trusts June 30 1910, $30,000; bills paya- 
e, 


For year ending June 30 ane. gross, $140,408; net, $44,820; charges, 
$35,681; bal., ~~, .. $9,139. Pres., S . Townsend, Hughesville, Pa.; 
Sec. and Treas., F. W. Corcoran, N. Y.—(V. 89, p. 780.) 


WILLIAMSVILLE GREENVILLE &  £ LOUIS RY.—Williamsville to 
Cascader, Mo., 35 miles. Incorp. Jan. 25 1894 and on Mch. 1 1894 pur- 
chased the Wiiliamsville Greenville & inorthanetinn Ry. 

Stock auth., $1,500,000; outstanding, $525,000. Bonds ($8,125,000 
auth. issue), Bankers Trust Co., Kansas City, Mo., trustee. 

Year ending June 30 wt gross, $65,917; net, $7, 727: int., taxes, &c., 
ae0. 079; balance, deficit, $21 ‘352. President, Cc. W. Hays: Sec. and Treas., 

has. P. Scrogin. Office, Greenville, Mo. 


WILMINGTON & NORTHERN RR.— (See Maps Reading System.)— 
Owns Wilmington, Del., to Highs Jct., Pa., 71.86 miles; branches, 17.69 
miles; total owned, 89.55 m.; total track, 132.05 m. General mtge. bonds 
are reserved to retire lst mtge. at maturity. The Reading Co. owns prac- 
tically the entire $1,500, capital stock, which is deposited under its 
coll. trust mtge. The road is leased to the Phila. & Read. Ry. for 999 years 
from Feb. 1 1900 for int. on bonds and 3%% div. on stock, payable quar. 
(Q.-F. 15).—(CV. 80, p. 1858. 


WINONA BRIDGE RAILWAY.—Owns bridge between Winona, Minn., 
and Buifalo, Wis., 1.03 miles: opened Sept. 1 1891. Leased for 30 years 
to Chicago Burlington & Quincy and Green Bay & Western, the former, 
it was reported, acquiring about two-thirds and the latter the balance of 
$400,000 stock; par, $100. Year end. June 30 1911, rentals, $27,806; int. 
on bonds, $19,200; taxes, $2,001; bal., sur., $6,605.—(V. 77, p. 252.) 


WISCONSIN & MICHIGAN RY.—Owns from Iron Mountain, Mich., to 
Peshtigo Harbor, Wis., 75.79 miles; branches, 51.66 m.; trackage, 8.50 m. 
In May 1904 logging railway Pembina, Wis., westerly 42 m. , Was purchased. 
V.78, p. 2013. In Mech. 1911 John Marsch of [ren Mount ain, ae Be it was 
reperted. acquired control. V. 92, p. 660. On Feb. 1 1912 S. N. Harri- 
son was appointed receiver. V. 94, p. 418. Stock, $951,500, auth, in 
June 1905, to be increased to $5,000,000; par value $100. Current liabilities 
June 30 1910, $1,771,990. Last coupon on Ist mtge. bonds paid was that 
maturiu July l i898. Of the bonds, $905,000 Ist 5s and $150,000 4s were 
incl. in the collateral turned over to the C hicago banks in Jan. 1910 on settle- 
ment of the Walsh notes. V. 90, p. 169. Year 1910-11, gross, $187 oor 
net, $15,592: oth. inc., $9,240; int., taxes, &c., $127,796; bal., def., $102,- 
954. V.-P., Emil Marsch; Sec., John Marsch: Treas. Chas. A. Olin, 
Chicago. Office, Peshtigo, ‘Wis.—(V. 92, p. 418; V. 94, D. 209, 418.) 


WISCONSIN & NORTHERN RR.—Projected from Menasha, Wis., north 
to Mass, Mich ., 210 mites, with branch to Antigo, Wis., 24 mi'es, of which 
Shawano to Van Ostrand, 38 miles, and Crandon to W. & N. Junc., 6 miles, 
and Neopit to Western Siding, 11 m., were operated July i910. Stock, 
$1,.590.000; outstanding June 30 1911, $1339, 900; par $100. Bonds, $10,- 
000,000 auth.; none outstanding June 30 1911. Loans and bills payable 
June 30 T911, $223,008. Year ending June 30 1911, gross, $75,305; net 
after taxes, $31, 151; deductions, $4,692; bal., sur., $26, 459. Pres., H. F 
Whitcomb: Sec., C. H. Hartley. Office, Oshkosh, Wis. —(V. 87, p. 741.) 


WRIGHTSVILLE & TENNILLE RR.—Tennille, Ga., to Hawkinsville, 
76 miles; Dublin to Eastman, Ga., 28 miles (former Dublin & Southwestern, 
acquired Aug. 1907); total, 104 miles. Incorporated in Georgia Dec. 1883. 
Stock, common, $530,000; pref., $70,000; par, $25. Central of Georgia 
owned June 30 1911 all pref. and $278,575 common. First mtge. to Citi- 
zens’ & Southern Bank, Savannah, oo $250, 000; $50,000 in treasury 
July 1911. V. 85, p. 285, 795, 1578; V. 92, p. Yol. 

Divs., long 6 to 7% yearly; LYOA, 7 if 1Y0n, 6% 3; 1906.-11%; 1907, 11%; 
(incl. 5% extra); 1908 to 1911, 6% (J. & J.); Dee. 18 1911, 3% 

For year to June 30 1911, gross, $327,112; net, $100,932; other income, 


$1,584; int., taxes, &c. . $35, 009; divs. (6%) , $36, 000; bal., sur., $31,507 
Pres., A. F. "Daley, Tennille.—(V. 92, p. 1034; V. 93. D. 941.) 
YOSEMITE VALLEY RR.—Merced, Cal., to the Yosemite National 


Park, 78 miles, completed May 15 1907. 
ing: par, $100. Ist M. bonds ($3,000,000 auth.), V 
p. 1553. 2d M. 5s, $2, 000,000, 


Stock, ag 000,000, all outstand- 

82, P- 511, 930; V. 84, 
, held in treasury June 301910. For 1911 
(June 30 year), gross, $206,317; net, $89,689. in 1909-10, gross, $238,562; 
net, $122,410; int., taxes, &C., $231, 530; bal., def., $109, 120. Pres.,, 
Frank G. Drum; Sec., Julius H. Ellis, Office, 704 West Coast Life Bldg., 
San Francisco, Cal.—(V. 85, p. 655.) 











MISSOURI & NORTH ARKANSAS RR.—Joplin, Mo., to Helena, Ark., 
361% miles, of which Neosho, Mo., to Jopiin, 19 miles, and Seligman, Ark., 
to Wayne, ) miles, are trackage. Vv. 86, p. 168. Successor (per plan V. 82, 
p. 569, 1269; V. 83, p. 39) of St. Louis & North Arkansas, foreclosed. 

Stock authorized, $25,000 per mile. In Aug. 1906 mortgage was filed 
to secure an issue of $11,500,000 50-year 4% gold bonds (St. Louis Union 
Trust Co., trustee), issuable at $20, 000 per mite. Entire stock and bonds 
are pledged to secure $6,000,000 5-year Ve gold notes of the Alleghen 
Improvement Co. See above table. ‘ . 99. Outstanding June 3 
1911, $8,340,000 each of stock and bonds. Car trusts June 30 1911 »550,894. 
The company has no connection with the $900,000 John Scullin 6% coll. 
trust bonds due Oct. 1 1914 (a private obligation of Pres. Scullin) secured 
by $1,223,000 of the Allegheny phates Co. eg coll. trust notes and 
$576, 941 certificates of beneficial interest. 93, 1106. 1191. 

For year ending June 30 1911 (365 aver. ae Le be th $884,729; netinc., 
$78,768; taxes, rentals, &c., $109,951; bal., niet. 1,183. In 1909-1 0, 

ross, $826,710; net, $81, 333. Chairman, R. Francis: Pres., John 
cullin; V.-P., Geo. L. Sands. —(V. 93, p. 1108, 1191.) 


NEW JERSEY & NEW YORK RR.—Owns from Erie Jct., 
Garnerville, N , 29 miles; branches to New City, &c., 5 m.; operates 7: 
Haverstraw, ay 14 m,; total operated, 48 miles. Erie RR, in ril a 
purchased control, Stock, $1,440,800 com., $787,800 pref.; par, $1 Con- 
trol is with gt stock and Ist mtge. till 6% has been ane on pref. for three 
years. 400,000 6°34 bonds maturing May 1 1910 were are a 

ears at 5% . Vv. 90, p 914. Year 1910-11, gross, $755,099: net, $266,6 
n 1909-10, gross, $692, 624; net, $250,769; other inc., $2,982; int., meen ly 
&c.. $222, 799; impts., $7,215; bal., $23,737.—(V. 90, D p. 91 14.) 


N. J., 








INDUSTRIAL AND MISCELLANEOUS COMPANIES. 

















MISCELLANEOUS COMPANIES. Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Adams Express—Stock—120,000 sh—par not fixed, treated! as $100/$12,000,000/12 In °11} Q—M /|Mch 11912 §$3/71 Broadway, New York 
Collateral trust mortgage go — sasigepastte holies ta htete calktees ai Ba| 1898 | 500 &c) 12,000,000 4¢ iM & S/Mch 1 1948 Bankers Trust Co, N Y 
Collateral trust dist bution mortgage gold_..........-- S| 1907 | 500 &c/| 24,000,000 4¢ |J & DjJunel 1947 Standard Trust Co, N Y 
Aile-Chalmers— Common stock $25,000,000. ....--------- wet eM ee ee 
Pref (p & d) 7% cum $25,000,000 (V 74, D 1246@) .......-.- re 100} 16,050,000|\See text) Q—F (Feb 1 1904 1%/71 cine, Oh New York 
Bullock (The) Elec Mfg pref stk (p & d) 6% cum_-___---- So oi 100; 1,170,000 6 Q—J (Jan1912 1% (Cincinnati hio 
First M $15,000,000 gold s f red 110 begin 1916....CC.xc*| 1906 1,000} 11,148,000 5¢ & JiJuly 11936 
labama Consol Coal & Iron—Pref stock 7% cumulative__-_| ---- 100} 1,250,000|/See text); Q—M (Sept 15 ’07 1% |Checks saied” 
Consol collat mtge $3,500,000 (incl $1,250,000 canceled) g-| 1904 1,000; 2,084,000 5¢ |M & N/May 11933 Internat Trust Co, Balt 
Securities to be issued under Consolidation Plan— 
Common stock $12,500,000. .............-.-.-......-- bows Se WE os gC ho bw dae ed cheb de wk had che eed Cale. 
pn stock (p & d) cum after July 1912 see text _.......-- Lassi te tt RE, cn ciuinn alemecensctagetittenah diuclieccsCele.tl ee. 
ge or collateral trust gold bonds__......---..--.-- bhine Mmiqncen ,000. a Eee ere PO NST OG SS SRR SOO, Ca 
bonds which may remain undisturbed— 
Alabama Consol Coal & Iron Ist consol M gold.-.-.--..---- 1904 1,000; 2,084,000 5¢ iM & N)/May 11933 Internat Tr Co, Balt 
Georgia Steel Co Ist M red ~ w aoe 2 ------------------ e--+ |-------- 897,000; 5 A & O/|Oct 11926 1911 coup now unpaid 
Chattanooga Iron & Coal Ist M-_---.~_--..---.--....... ---- |-------- 589,000; 6 J & JiJan 11926 July ‘11 coup now unpaid 
a Iron Co due $25,000 yearly Jan 1 1911 to 1925) -.-. |-------- 375.000 6 J & J/ToJan 1925 July '11 coup now unpaid 
DET ON MROPORNRES. 6 6 5 onc dn cc ce abedeccccocsnsocenmnn aicaghik. Late beetiglinn Aeon Mie opie Ghia Eee es, LSA AME ABE ales apd. ge 
Amalgamated gate $155,000,000--...----------- =--- 100|153,887,900/2 in 1911) Q—F _ /|Feb 26 | 12 %%'Checks mailed 
Two-year 5% notes__-_-.....------~------------------ 1911 |....-.-- 2,500, 5 CS er tee a) es er 
Notes payable, due $500,000 quarterly --..-.--.-..-...-... eese jncows sean aR RS FR ag ee To Deo RS pi aid ORE Se nh igus a 
American Agricul Chemical Co—Stock common $20,000,000) ..-- 100} 18,330,900/See text; Q—J jJan 15 °12, 1%/..........----. 2... 
Pref (p & d) 6% cum $32,000,000__.___...----.-.-.----- ——— 100 o02.70016 in 1911) Q—J_iJamni16 “12 1)...................... 
First mtge bonds conv $7300 000,000 red 103....Col.c*&r*| 1908 |1,000 &c| 10,842,000 5 A & O'Oct 11928 New York and Boston 


























ADAMS EXPRESS.—ORGANIZATION.—An unincorporated ee 
tion formed in 1854, operating on about 37,000 miles of railroad, incl. N. Y. 
N.H. & H., Penn., Ches. & Ohio, Louis. & Nashv., Ch. B. & Doe ke. 


BONDS —tIn 1898 treasury securities were pledged with Mercantile Trust 
Co. to secure (subject to prior indemnification of shareholders from any 
loss by reason of personal liability) $12,000,000 of 4% wee. 2% last 
were then distributed, $100 bonds per share. V. 66, p. 470: V. 85, 1647. 

In 1907 treasury securities were pledged to secure $24, 000, 000 ‘collateral 
trust distribution gold 4s, each shareholder receiving $200 bonds per share. 


CASH DIVS. (since 1901)— ’02. 03-07. '08. "09. °10. "11. 1912. 
From express earnings._.....-.-- $4 4 y’ly. $4 $4 $4 £$4 $1, --,-- 
I CU ate 4 4 y'ly. 4 8 8 $8 $2 
Sale real estate (paid in March)... .. 2 y’'ly. 


$8 $10 y’ly. $8 $12 $12,$12 $3,--,--,-- 

oss, $32,855, ok total net income 
(incl. $2. 590,413 “‘other,’’), $4,090,725; charges, $1,265,236; dividends, 
$1,211,280; sur., $1,614, 209. Pres., Wm. M. Barrett —(V. 93, p. 1023.) 


ALABAMA CONSOLIDATED COAL & IRON CO.—ORGANIZATION. 
—Incorp. in N. J. July 18 1899. . 82, p. 391, 694; V. 90, p. 1492. 


In Oct. 1911 a committee (Cecil A. Mena 4 Chairman; Arthur M. Wick- 
wire, Sec.; Bankers Trust Co., N. Y., de ositary) requested deposits of 
Alabama Consol. Coal & Iron Co. and Sout ern Iron & Steel Co. securities. 


PLAN OF MERGER AND REORGANIZATION .—The plan issued by 
the above-named committee dated Oct. 11 1911, as later modified (V. 93, p. 
1023, 1602), provides for the issuance by a new company, to be called Ala- 
bama Consolidated Iron & Steel Co. or other appropriate name, of the securi- 
ties shown in the table above. In Dec. 1911 more than a majority of the 
outstanding securities and 80% of the stocks of the two companies had been 
deposited. Harvey Fisk & Sons are managers of the syndicate formed in 
Feb. 1912 to underwrite the new bonds. V. 93, p. 1727; V. 94, p. 418. 

Of the $10,000,000 new 6% 20-year bonds $5, 000,000 are to be reserved 
for retirement or ‘exchange for underlying bonds or mortgages of Alabama 
Consol. Coal & = Co. or subsidiaries of the Southern Iron & Steel Co. 
(V. 93. p. 16664; V. 90, p. 695: V. 86, p. 1288) acquisition of new prop- 
erties cr securities, improvements, additions, &c. The pref. stock shall 
cumulative at 6% per annum on and after July 1 1912 and be entitled to 
share pro rata with common in any dividends after 6% on latter and shall 
be preferred in case of liquidation to face value and all cumulative dividends. 

he underlying bonds, $2,084,000 of the Alabama Company and the 
bonds of subsidiary corporations of the Southern Company, in the aggregate 
$1,861,000 (and also the $93,599 property mtges.) and the liens respectively 
securing them, may in the discretion of the committee remain undisturbed. 


Distribution of New Securities. 
Amount —New Bonds— New Pref. Stock. NewCom. Stock. 








Te Gee: We whaotavhinesen 
For year ending June 30 1911, 


(a) Terms of 











Exchange— Outstanding. % Amount. % Amount. % Amount. 
Ala. Co. pref. stock.$1,250,000 ... -.-.---- 150 $1,875,000 30 $375,000 
Ala. Co. com. stock. 2,500,000 ... -...---. 122 3,050,000 100 2,500,000 
Southern Co. bonds. 6.825.000 ... ... ---- 80 5,460,000 20 1,365,000 
Southern Co. debs_. 1,200,000 ... -.------ 60 720,000 40 480,000 
Southern Co. notes 600,000 100 600,000 25 150,000 100 600,000 
South. Co. pref. stk. 5,900,000 Se: Pete = a ee EES 20 1,180,000 
South Co. com. stk. 9,500,000 ... -.----.. i panies 5 75,000 
(b) Option to Purch.— 

Ala. Co. pref. stock, 

paying 60% cash. 1,250,000 60 750,000 15 187,500 60 750 ,000 
Ala. Co. com. stock, 

paying 80% cash. 2,500.000 50 1,250,000 12% 312,500 50 1,250,000 
South. Co. pref. stk., 

paying 20% cash. 5,900,000 20 1,180,000 5 295,000 20 1,180,000 
South. Co. com. stk., 

paying 10% cash. 9,500,000 10 950,000 2% 237,500 10 950,000 
(c) Other Purposes—- 

Res’ve for future use ......-- ie 5,090,000 ie \attinieateateaies ie: oe ei 
Merger and reorgan. -......-. - eee 0s we 212,500 ... 395,000 
Total authorized issue__......-.-.-. $10,000,000 $12,500.000 7 $12,500,000 


Cash Requirements .—Of the new securities, $4,130,000 bonds, $1,032,000 
pref. stock and $4,130,000 common stock will be offered for sale (as indi- 
cated in the foregoing table) for the aggregate sum of 0,000 to the 
holders of certificates of deposit, eye common stock of the Alabama 
Company or pref. or com. stock of the Southern Company. Such cash as 
may be contributed ($4,130,000 if all subscribed) will be available. 

(1) To liquidate the current debts (a) of Alabama Company (in- 

cluding $355,000 collateral notes), $848,761; (6) Southern 

Company, $918,923 (see V. 93, D. $1,767 ,684 
(2) For new property, improvements and additions.........-.. 00 
(3) Working capital, banking and underwriting comm. exp., &c_*1,562, 316 

* This is in addition to the current assets of the Alabama Company and 
the Southern Company, estimated at over $2,000,000. 


All payments for new securities must be made at the Bankers Trust Co. 
in New York funds in four equal installments, at least 30 days apart, when 
called for by the committee after the plan shall be declared operative. 


Voting Trust.—All the shares of pref. and common stock of the new com- 
pesy (except such as may be reserved to qualify directors) will be trans- 
erred to Cecil A. Grenfell” Alexander J. Hemphill, Edwin G. Merrill, Pliny 
Fisk and Henry H. Melville (or other persons to be substituted therefor) as 
voting trustees for a term of not more than five years. 


» Te ark .— Report of Alabama Consolidated Coal & Tron Co., see V. 93, 
. 103; of Southern Iron & Steel Co., V 93, p. 1666; as to latter, see V. 91, 
D. 657: V. 93, p. 1666; V. 90, p. 695: V. 86, D. 1288. 


” ametomns, rr tig H.S. ee: Sec. and ae Ee Wm. R. Sheldon. 
New directors 1911, 90, 1241: 91, p. 1448; 92. p. 464, 1638. 
Office, Birmingham, fF a6 N. Y. be Sa, i165 B’ way. oY. 94, p. 418.) 


ALLIS-CHALMERS CO.—ORGANIZATION .—Incorporated in N. J. 
on May 7 1901 to mannose beer t | On aa ves mining and et moeunay. 
V. 72, p. 874, 937, 990; V ; :V. 82, a? 

Owns com. stk. of Bullock Bibs. Ate Co., the Rn. ‘stk. ($1 500. 000 auth.) 
being guaranteed 6% divs., payable quar. Vv. 1111, 2439; V. 80, 

p. 713; V. 81, p. 839, 1101, 1494; V. 82, p. 1440. Lit gation, Vv. 82, p. 453. 


PREP. DIVS.—July 1901 to Feb. 1904, 7% yearly; none since. 





| Smelter output 10 mos. ending Oct. 1911, V. 





DEFAULT—REORGANIZATION.—Owing to insufficient remunera™ 
tive business and to the heavy sinking fund charges beginning in 1912 (se® 
below), the coupons due Jan. 1 1912 were defaulted and reorganization i§ 
proposed. The bondholders’ committee named below offered to purchase 
the Jan. 1912 coupons from bonds deposited with them. 

Bondholders’ Committee.—James N. Wallace (Chairman); R. Walter Leigh, 
Charles W. Cox, Fred Vogel Jr., Milwaukee; Central Trust Co., on 
John H., McClement. with F. L. Babcock, 54 Wall st.. N. Y. Sec. “03, 
p. 1602, 1727; 94, p. 69. 

Common Stock Committee.—Alexander J. Hemphill (Chairman), Frederick 
Strauss, J. Horace i and Albert H. Wiggin. Depositary, Guaranty 


Trust Co.. N. Y. 93, 1669. 

Pref. Stock vielesaites athen Allis (Chairman), Gates W. McGarrah, 
W. Emlen Roosevelt, M. N. Buckner and Herman Ww. Falk, Pres. Falk Co. 
of Milwaukee, Wis. ery Charles E. Haydock, 26 Broad St.; de- 
Trust Co. V. 93, p. 1669; V. 94, p. 69. 


positary, N. Y. 

BONDS.—In Dec. 1911 $13, 573,000 of the bonds had been issued, of 
which $136,000 purchased and canceled, and $1,489,000 were in treasury 
and $800,000 Ye as collateral for loans, leaving $11,148,000 out- 
standing. P. 1727. Sink. fd. in amounts increasing yearly, be- 
ginning (912° with $ ae 000 ees on a $12,000,000 issue) , the entire amount 
to be retired by 1936. See V. 82, Dp. 1440, 1498, and V. 83, p. 90, 157, 
437, 623; and pM + 0 to list, v. 86, p. 1031. 


REPORT .—Fiscal year to end Dec. 31. 
1910 was given in V. 91, p- 1249, showing: Surplus over maintenance and 
deprec. and int., 5408. 73 profit & loss surp. June 30 1910, $1,017,161. 

irectors.—E. D. Adams, Kemper K. Knapp, Frank O. Wetmore. wm. 
V. Kelley, Wm. A. Read. Cornelius Vanderbilt, Chas. Allis, Stephen S. 
Palmer, Max Pam, Walter H. Whiteside, D. W. Call, Henry Woodland, 
Chas. MacVeagh, Alexander F. Banks, David Van Alstyne and Herman W 
Falk. Pres., Delmer W. Call; Vice-Pres. and Treas., Henry Woodland; 
Vice-Pres. and Sec., W. W. Nichols; Comp., W. A. Thompson. ma Be 
office, 71 B’way.—(V. 94, p. 69.) 


AMALGAMATED COPPER CO.—ORGANIZATION, &¢c.—Incorpo- 
rated on April 27 1899 in N. J. and purch. control of companies that were 
merged in 1910 in Anaconda Copper Mining Co. See below. 

DIVIDENDS. eae "02. ‘03. '04. "05. "06. 07. ’O8 to 1911. 
Per cent.......- (7% am 2S. Se 7 7 2 year'y. 

Notes.—In 1911 sold $12,500,000 5% 2-year notes, dated April 1 Agi. to 
absorb the United Metals Selling Co. (bal. sheet Dec. 31 1910, D- 
1560), the assets of which, besides cash, accounts receivable, &e.. ‘ena e 
$4,000,000 International Smelting & Refining Co. (see statement below) 
stock at par, dividends paid 8% yearly. The minority United Metals stoch 
was offered $246 per share to June 11911. V. 92, p. 727, 799. Has con- 
tract with Inspiration Consolidated Copper Co., organized in Jan. 1912. 
V. 94, p. 126. On June 1 1910 gave $5,000,000 in payment of Clark proper- 


Report for year ending June 30 


1912. 


Se aennepntitgenin 


| ties transferred to the Anaconda company, cauaiytie $2,812,500 Anaconda 


uarterly. v. 92, p. 1559. 


3, p. 1261; V. 94, p. 418. 

REPORT for year ending An es a was in V. 92, p. ee showing: 
191 1909-10. 1908-09. 1907-0 

$5,963.968 $3,663, 174 $6,680,557 


‘tock in return. Notes are due $ 


i 





REZ ’ yf O77, . 6.1 55,516 

Rate of dividend_____- (2%) (2%) (2%) (4%) 
Balance, surplus-_-_-_-_- $2,971,138 $2,886,210 $586,222 $525,041 

Prev. sur. and reserve... 15,481 1,255 12,595,045 12,008,823 11,483,783 





Sur. & res’ve Apr. 30_-$18,452,393 $15,481,255 $12,595,045 $12,008,824 


OFFICERS.—Pres., John D. yan Sec. and Treas., A. H. Melin. 
Directors: Wm. Rockefeller, Benj. B. Thayer, John D. Ryan, John Bush- 
nell, H. H. Rogers, * C. Burrage, J. Horace Harding, John G. Morony. 
Office, 42 B’way, N. Y.—(V. zo" P- 667, 941; V. 94, p. 418.) 

Anagonéa, opper Mining Co. 

Organization .—Incorp. June 18 1895 in Montana as successor of Ana- 
conda ng Co. In 1910 merged per plan V. 90, p. 305, 851, 1045, 1551. 
Properties, V. 90, p. 1551, 1046. 

STOCK ~~Inevessed in April 1910 from $30,000,000 to $150,000,000 
(par $25), of which $108,312,500 outstanding, $75,500,000 new stock being 
issued to acquire allied ‘properties and $2,812,500 was given to Amalga- 
mated company in repayment of advances for purchase of Clark ame 
ties. V.92, p. 1370, 1567. Amalgamated owns $76,875,000 stock 

DIVI’DS.— }’01. '02 to ’04. "05. ’06. ’07. ’08. ’09. °10. ‘11. 1912. 
Since 1900 Q-J/ 13 4 yearly 819% 26 8 8 8 8 ye 

REPORT.—Report for cal. year 1910, with bal. sheet, was in Vv. 92, Dp. 
1370 (incl. earnings of properties purchased for 9 months), showing: 


Profit and Loss Account Years ending Dec. 31. 











Receipts— 1910. 1909. 1908. 
Sales of copper, silver and gold. .._-.. $30,943,509 $11,591,845 $9,060,472 
Inc. from invest’ts, sub. depts., fo. 711,114 421,275 374,765 
Copper, silver & gold on hand (copp 

at cost,silver&gold at selling arited 14,736,503 5,986,964 6,169,245 

RRIF Se eR RT $46,391,126 $18,000,084 $15,604,481 

Disbursements— 

Copper. ve and go old on hand Jan. 1 $5,986,964 $6,169,245 $6,002,643 
do pure nee . SSRs... .TAenee) ss onkdndeece . 2 enkae 
Mining, transp’n, reduc’n, depr’n, &c. 27,127,045 9,820,896 8,655,875 

Total disbursements__._......-.- $40,529,993 $15,990,141 $14,658,518 
ENRON SE Se, ae epee 2,009 ,94 5, 
me Fetal net income (incl. int.)....-- $5, 861, 133 $2,134,773 $1,082,980 
eee Nah tone ner onsseeees 930,000 2,400,000 2,400,000 

Balance, deficit for vear__.....-.- $1.209.097 $265.227 $1,317,020 

OFFICERS.—Pres., B. B. Thayer; V.-P. and Treas., F. P. Addicks; 


Sec., C. F. Kelle Butte, Mont.: Asst. we: and Asst. Treas., A. Eee pen: 
General office, naconda, Mont. N. Y. office, 42 Broadway —(V. 
p. 216, 655; V. 92, p. 727, 958, 1870, i567.) 


AMERICAN AgRiCy LTURAL CHEMICAL CO.—ORGANIZATION .— 


Incorporated in A Ri in Connecticut under ‘special CRer ter. V. 68, 
V83.'p fag 72, D 3 672: V 73. p. 664; V. 75, p. 241, aes 440; 'V .77,D. 399: 
Am 72; V. 87, p. 874; V. 92, “ 1669: 

P71. p. 545. etna tw Fag V. 93. p. 2 :. 287: 


: 94, 1 S60. 
v 94, >. 69. 








































































































FEB., 1912.| INDUSTRIAL STOCKS AND BONDS. 147 
MISCELLANEOUS COMPANIES Date Par mou Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
te Corporation—Com stock $5,000,000...) ..-.- $50| $4,496,194/4 in 1911 ae Se i  miateiebae 
ay ey ed 6% Gum $5,000,000........--..-...-. ser 20| °4°496,200/6 in 1911 5: sek cee on ener ere. 
American Beet Su ar—Common stock. -.-......-...-------- numa 100; 15,000,000/|See text —-F (Feb 15 1912 1%'Checks mailed 
Preferred (p & ry) stock 6% non-cum $5,000,000- ---_...- esse 100} 5,000,000; 6 J |Jen 21912 1 34\Checks mailea 
American Brake Shoe & Foundry—Com stk $5 000, 000 auth; ___- 100! 3,600,000)7 in 1911 M 0 "11 1% do 
Preferred (p & d) stock 7% cum $5,000,000 (see text)...-) -_~- 100} 4,000,000/7 in 1911 M 0°11 1% do 
First mortgage gold sinking me redeemable (text) vin wath 1902 1,000 780,000 5¢ iM & S/Mch 1 1952 Farmers’ L & Tr Co, N Y 
American Can—Common stock $44,000,000 authorized - - --- ENS SO A Se no ake cin hs Ube beboleds beled sesabconescede 
Preferred (p & d) stock 1% cumulative $44, . ee babies 100} 41,233,300/5 in 1911 Jan 2 1912 1 4% |Checks mailed 
American Sor e Foundry—Common stock $30, },000_---G besitos 100} 30,000,000/2 in 1911 Jan 1°12 %%(|Guaranty Trust Co, N Y 
Preferred (p & d) stock es By <5 oe SP rr iavses 100| 30,000,000 7 —J |Jan 11912 1% do do 
American Chicle—Stock common $6,000,000- -..---.------ abil 100} 6,000,000\See text|Monthly |Feb 20 12 1%/1 Madison Ave N Y 
Preferred (p & d) stock 6% Saale + 3,000,000_.-._- eM 100} 3,000,000/6 in 1911] Q—J |Jan 2 °121%% do do 
P..- -— Cigar Gold notes eed prin & me a at 102 %-__-c|1901-2 1,000; 5,000,000 4g |M &S15\Mch 151912 Guaranty Trust Co, N Y¥ 
American Cities A gg ‘Electric Railway Section.’’ 
American Ceeh—Stook . . .. «. 2 2 oo oo dee oe os -- ee LeeS 25| 1,500,000/6 in 1911|M & S/Mch1 1912, 3%/|Office 1 Broadway, N Y 
American Coal piadmeke Co.—Common stock, $15,000,000-_-| . 100) 10,539,500|See text Q—J Jan l "12 %%|17 Battery Place, N Y 
Pref stock 7% cum, $5,000,000 red text._-...-....---.---- baie 100} 2,500,000 CN Tee ENT 2 | AGS |: PR ae ee eee 
(The) American Cotton Oil—Common stock $20, re! £10057 Tere 100} 20,237,100\See textiJ & D/iJ’ne 1°11,2%%/)|Winslow, L & Co, N Y 
Pret (p & d) stock 6% n-c sub to call 105 $14 Sar Viki 100! 10,198,600\6 in 1911|\J & D/Dec 1 ‘ll, 3% do do 
Debentures, extended in 1900 (V 71, p 237, ioioy Bett a c*| 1890 1,000; 5,000,000 4% ¢| Q—F_j|Nov 11915 do do 
Bonds $15,000,000 authorized gold ee ME wha cnns Ce.c*;} 1911 1,000; 5,000,000 5g Bs At SEE See 6 hie bus bee. 
American Dist Tel Co (of N J)—Stock $10,000,000 author__| ___- 100| 9,965,357/4 in 1911} Q—J (|Jan 29°12, 1%/Treas office, 195 B’ ,NY 
Y Fire Prot lst M gold int & s f gu red par(V 81, p 778)| 1905 1,000 100,000 4 g M & S/Sept 1 1954 Guardian Tr Co, N 
Pk Su, District Telegraph of N Y—Stock $4,000, dus OM ‘hake 100! 3,844,700/2 in 1912;\M & NINovl15 ‘11, 1%/|Treas office, 6 Dey St,.NY 
American Ex press—Shares--...----.---.-- par not fixed, | treated as 100) 18,000.000/12 in ’11 a4 Apr 1 ‘12, 3%(|Office, 65 B’way, N Y 
American Gas & Flec—Common stock auth $3. 500, OA BR aS 50! 2,500.000\See text ee "UL SR | Te Oe eee 
Preferred (p & d) stock 6% cumulative auth $3, 500, 2 ea 59! 1,583,000'6 in 1911} Q—F (Feb 1°12,14%%|New Yo 
Collateral mortgage $6,282,000 gold red text... -.-. Ss. Xo* 1907 | 100 &o) 5,447,900 5¢ & <AjiFeb 1 2007 Standard Trust Co, N Y 
BONDS.—The Ist M. bonds ($12,000,000 auth.) are convertible into 1910-11. 1909-10. 1908-09. 1907-08. 
ref. stock at par; the last $4,000,000 were sold in Jan. 1911. Sinkin fund | 3 $ $ $ 
3% *% annually of all bonds at any time issued began Jan. 11910. V.87, | Reserve com. div_..... ...... anh. ie i bi) 600,000 
Dp. hy 814, 874; V. 92, p. 264, 324. me “<— rab rege 
DIVIDENDS.—On pref. to Oct. 1911, 6% yearly (A. & O.); Jan. 1912, ance, Surplus..-... 84,789 1,389,478 195,831 §14, 
1% 2, payments heres to be quarterly. Viret quartecty div. on com- | Previous surplus id igh tise 23,952,556 22,563,078 22,367,247 19,552, 630 
mon, 1%, pa an p 
Total surplus__...-- 24,737,345 23,952.556 22,563,078 22,367,247 
REPORT.—Report for year ending June 30 1911 in V. 93, p. 524, showed: 
Total income, $3, 430, 236; contingencies, reserves, &c., $780,319: ‘dividend DIRECTORS.—W. K. Bixby, Frederick a. i. (Pres.), A. B. Hep- 


on preferred (6%), $1,143,114: balance, $1,536,863. 


DIRECTORS .—Robert S. Bradley (Chmn.), Peter B. Bradley (Pres.), 
Wm. Prescott (Ist V.-P.), James M. Gifford (2nd V.-P.), Wm. W. Baker 
(3d V.-P.), Thos. A. Doe (Treas.), Ross L. Coe, Geo. C. Bingham, A. B. 
Hepburn, W. J. Brennan, Samuel Carr, J. F. Kehoe, Gardiner M. Lane, 
Marcellus E. Wheeler, H. ™ Dudley, Wm. H. Bowk er, D. Crawford Clark, 
F. L. Ames, Chas. Ww. Priddy, W. H. Detrick, Fredk. H. Eaton. Sec. is 
Horace Bowker. N. Y. Office, 2 Rector St. —o{V , 94, p. 69, 209.) 


a aAn. nen NOTE CO.—ORGANIZATION .—Incorporated in 

as the United Bank Note Corporation and having 

awitel ron ete Y. 81, p. 1851, 1794, the stock of the American Bank 

Note Co., merged the latter and on June 17 1911 changed its name to the 
American Bank Note Co. V. 92, p. 1315, 1503. 


STOCK .—Stock outstanding, $4,496,737 each of common and a 
stockholders having in 1909 su scribed at par for $500,000 each of common 
and preferred, payable in installments to October 1909, the proceeds being 
used to Oe the new plant in Bronx Borough, New York. V. 1609; 
V. 88, 105; V. 92, p. 723. No lien shall be created or additional stock 
issued without the assent of 80% of each class of stock. 


DIVIDENDS on pref. stock, 144% quar., paid July 1906 to Jan 1912, 
incl.; on com., Aug. 1906 to Feb 1912, both incl., “ie quar. 


REPORT.—Report for cal. year 1910, in V. 92, p. 723, showed: Net 
rofits, $751,604; appropriations, &c., $145,000; div. "a pref. stock (6%), 
269, 735: div. on com. stock (4%), $179, 822; div. on old stock out, $1,055; 
bal., sur., $155,992. Office, 70-72 Broad St., N. Y.—(V. 94, p. 353.) 


AMERICAN ma SUGAR CO —Incorperated on March 24 1899. See 
prospectus in V. , p. 280, 616; V. 88, p. 1250. 


DIVIDENDS. cack pref., Oct. 1°99 to Jan. 1912, both incl., 6% yearly 
(1%% Q.-J.) First quarterly dividend on common, 14% paid Nov. 15 
1911; 1912, Feb., 14%. . 93, p. 1106. In April 1909 the $910,000 
remainder of the $5, 000,000 pref. stock was sold. V. 8S, p. 1004. 


Owns entire stock of Las Animas Sugar Co., leased for 25 years from 


Oct. 1 1908; rental, $80,000, equal to interest and sinking fund on 6% 
bonds, original issue a 000, ; $911,000 outstanding Mch. 31 1911. 
V. 86, p. 1222; V. 88, 


1250. 
Report for year endl March 31 1911, in V. 92, p. 1308, showed: Total 


inc., $8,357,012; net after deprec’n, &c., $2,222, 5 ; int., taxes, rentals, 
&c., $278, 925; pref. div. (6%), ae oe: bal., sur., $1,643,659. Pres., 
Rieman Duval: Sec. Tucker, 32 Nassau Re &® & 


and Treas 
——(V. 90, p. 1298, 1360; V. 92, p. ws 308; N. 93, D. 1106.) 
AMERICAN BRAKE SHOE & FOUNDRY CO. a re ree = 
Incorp. in Po Jersey on Jan. 29 1902. A ee ee . 24, p. 579; V. 
ve p. 2087: V. 90, p. 228; application to list, V. 91, 312: V. ‘92, p. 185. 
. 90, D. bac Manufactures about 150, 000 tons * brake shoes used on 
aia and electric cars, and steel castings. 


DIVIDENDS.— }'03. '04. ‘05. ‘O06. ——. VS Ge. “i Beek 
Common (%)--...-- 2 2 4 44&1ext. 4 5 5% 7 
Preferred (%)-_..-- In full to Dec. 1911; V. 91, p. 212. 


Pref. is entitled to all earnings after 7% on common. 


BON DS.—May be drawn for a yearly sinking fund of $20,000, Ist ten 
years vad 110, 2d ten years at 105, thereafter at par. V. 76, p. 651. 


RT.—For year ending Sept. 30 1911 (V. 94 


REP 204), net, $1,- 
028, 508; int., $39,541; pref., div. (7%), $280,000, com. 


“ne: (7%), $252,000; 


bal., surp., $457,267. 
OFFICERS .—Pres., Otis H. Cutler; = > th no FORRES Ps Gallagher, Joseph 
B. Terbell and Wm. G. Pearce; Sec. Knox. Office, 


y C. 

N. Y.—(V. 91, p. 212; V. ft hy p. agen 185. V. 94, p. 125, 204.) 
ICAN CAN CO.—ORGANIZATION .—Incorporated in New Jer- 
sey on March 19 1901 as a consolidation of about 100 concerns. See V. 72, 
p. 582. In 1907 onerases ” can zee and two machine oon See 
Sopeeten § to list, 84, 994; V. 90, p. 371, 629. Decision, 85, 
Pp. V. 88, p. Y6oo" ah 1907 plants were completed in New acon 
ae Savannah, Ga., and Newcastle, Pa. V. 85, p. 656; V. 86, D. 336, 422; 
90, p. 504. In March 1908 an interest in the Sanitary Can Co., with 
$1, 000,000 auth. stock, had been acquired. V. 86, p. 796. Has arrange- 
ment with Goldschmidt Detinning Co. . 88, D. 330, 373; V. 90, p. 371. 


DIVIDENDS.—On pref., 2 4% Sept. Tone. 1904, 5% (A. & O.); since 
to Jan. 1912, incl., 5% yrly. (Q-J). 
eport for 1911, in V. 94, p. 414. mess: 


30 Church St., 
AME 


Fiscal year ends Dec. 3l. 





11 1 
pL SER I $5,416,339 $3,456,537 $3,301,677 $3, ines 898 
Depreciation .. ....-..- 00, 3,564 $545,526 $405,634 
Preferred divs. (5%) --- 2,061,665 2,061,665 2,061,665 2,061, 665 
Balance, surplus---_-- $854,674 $761,308 $694,486 $644,599 


DIRECTORS.—D. G. Reid (Chairman), W 
Wheeler (V.-P. & Treas.), F. Rudolph (V.-P.), R. H. Ismon (Sec. & Asst. 
Treas.), W. H. Moore, F. L. Hine, Geo. G. McMurtry, E. C. Converse, 
R. L. Skofield, Jas. MacLean, O. H. Bogue, H. W. Phelps, J. H. Moore and 
W.F. Dutton. Office, 447 W. 14th St., N. Y.—(V. 94, p. 414.) 


AMERICAN CAR & FOUNDRY.—ORGANIZATION, &c.—lIncorpo- 
rated in New Jersey on Feb. 20 1899 as a consolidation. Manufactures 


. T. Graham (Pres.), F. 8S. 


a ht and passenger cars of wood and steel 8, 280, 377, 1029; 
Fl. p . 86, 545; V. 73, p. 958; V. 83, p. 1413: V. 84, p. 1 1553. 
ng?) = 5 ge } 101-02. 03. a ’05. °06. '07. ’08. @. "eo. .°22. ‘1082. 
On com..%/J 2 y’l 4 0 3 om pasuapes 


| ae 
REPORT year end. Apr. 30 1911 was in V. 93, p. 238, owing: 
1910-11. 190 





; ate Wes? 1907-08. 
Earns. from all sources. 6,240,324 5,725,098 3,741,975 10,624,574 
Repairs, &c., incl. extr’y 2,005,535 1,635,620 846,144 2,409,957 
Net earnings. ......... 4,234,789 4,089,478 2,895,831 8,214,618 
Pret. “divs. (79%) - ak ollie 3 500°000 3} 800;000 (33600'000(3 121056000 
on common...... ’ ] , 
Res’ve,impts. & maint. See ©: cd weeded er ereces 1,650,000 





burn, E. F. Carry (ist V.-P. and Gen. Mgr.), . De Lano (Treas. ), Adol- 


phus Busch, T. H. West, J. M. te at mf * Geo. H. Russell,W. G. Oak-- 
man, H. R. Duval, J. B. H n, W.H ‘Woodin (Asst. to Pres.), Gerald. 
Hoyt, W. M. Hager (Sec.), C. R. Woodin and W.N. N. Y. of- 


McMillan. 
fice, 651 B’way.—(V. 88, p. 1615: V. 91. p. 34; V. 93, p. 38.) 


AMERICAN CHICLE CO.—ORGANIZATION.—Incorp. in N. J. om 


June 2 1899 and consolidated chewing-gum interests. 1909 acquired 
-” interest in = Sen-Sen ee Co.; V. 90, ey? san SP 871 a 11305 
aa! v’ Fi aor oo 152; V. 84, D. 160; » DP. 230; 


Apr 1902-Jan. 1912. 
Jan.,2 12 yearly (1% e, woae etd 
May’06 to Jan.’12,1%bi 
0,000, against $1, 658,000 
(18%), $1 080,000; bal., sur., 


~ DIVEDRwOs.< a 1900 1901 1902 
Common, reg._...%} 1% 9 8 

do extra___% Men Pm Fe 
For 12 mos. ending Dec. 31 1909, profits, $1,530 
in 1907; rs" div. (6%), $180,000; com. div. 
$270,000 in 1909, against § $398,000 in 1907. V. 90, p. 238. 

Pres., Geo. H. Worthington; Sec. and Treas., H. Office, 
Metropolitan Tower, 1 Madison Ave., N. Y.—(V. 90, p. 238°. V. v.05, p. 529.) 


AMERICAN CIGAR CO.—The American Tobacco Co. owns majority of 
the $10,000,000 com. and $10,000,000 6% cum. pref. stock, and guarantees 
the 4% gold notes; see V. 73, pD. 1113; V. 78, p. 1393. Under plan of 1911 
(V. 93, p. 1122-4) company sold for cash to Am. Tob. Co. (a) all the stock 
of the Federal Cigar Co. at $3,965,616; (b) the $657,000 stock owned in the 
Porto Rican-Am. Tob. Co. at $2, 301, 400; and also disposed of all interest 
in Am. Stogie Co., (a majority of the common stock). distributing as a 
dividend to its common stockholders out of its surplus the securities which 
it receives upon the dissolution of Am. Stogie Co. The Am, Cigar Co. will 
noe geet ae — = af interest in the Havana Tobacco Co. common 


stock. SB. 2 , p. 110. Properties, V. 72, p. 185, 284, 937, 
1037; V oy 5, = "1255. | Divs. on pref. stock 1906 to to 1909, 6% 
each; 1910 ‘ana igit. ger 1912, Jan., 3%. “A’”’ notes, $5,000 , were 
aa — 15 1911, no ‘securities being issued in their places. v. 92, 


Bap ‘ = ae for 1907 (latest issued), showed: Net over charges, $i,- 
oe 008: sl a OP $600,000. Pres., Percival S. Hill, 111 5th Ave., 
p 


meh = ICAN COAL, Mines at Barton and Lonaconing, Md., and Poca- 


hontas region, W. Va. Inc. in Md.; re-inc. in 1903 in N. J. V. 80, p. 118. 
DIVIDENDS. | '94. '95. °96. '97. ’98. '99. %. ’Ol- 08. "10. ’11. 1912. 
Per o0n6.. 06 ssis. 6 Br Se 6 Mch.,3 


9 10 10 yly. 6 
Paid 20°%% 1903 from sale of real estate and 25% 1907 from sale of RR. 
Cal. year ed sg $872,018; net, $129,584; deprec., $32,209; divs. 
(6%), $90,000; , sur., $7,375. Total surplus Dec. 31 1910, $636, 862. 
Office, No. 1  * ae 92, p. 598.) 


AMERICAN COAL PRODUCTS CO.—See pages 182 to 185. 


(THE) AMERICAN COTTON OIL CO.—Incorporated Oct. 14 1889 In 
New Jersey. Works in Southern cities, &c., for making crude and re- 
fined cotton oil, lard, soap, fertilizers, &c. 77, Dp. 1872. 


DIVS.— "00. 'O1. ’02. = ’04. '05. ’06. ’07. ’08. '09.°10. 1911. 
Common.._..%/| 3% 2 ‘6 1 a, 2 we FS 8: Bene oe 

* Includes 2% paid in a, Totlowing June. Zz Pg the earnings of 
1906-07 4% was paid March 4 1908. . 85, p. 1210; V. 86, p. 110. In 
Dec,, 1911, none. V. 93, p. 1325. 


BON DS.—Of the 5s dated May 1 1911 ($15,000,000 auth.) $5,000,000 are 
reserved to retire the 4 ’%s due Nov. 1915, with which the 5 5s rank pari passu, 
and the remaining $5,000,000 for future purposes. y o prior lien without 
written consent of 80% of the bonds. V. 92, p. 661, 638. 

REPORT.—Report for 1910-11 at length in V. 93, or or + showed: 
Profits, $700,089, Sng meeting exp. of administrat on, int., a? ‘ on 
deb. bonds, $340,2 re fF net income, $359, 5 oe. on pret. 5 82: 
$611,916; div. on sg 216%), $505, 927: bal., for year, 

Profits year 1910-11, $700, 089; 1909-10, $2,209, 355° $08.09. $2,9 7880 
OFFICERS.—Chairman of Board, Geo. A. Morrison; ares Robert 'F. 
Munro; Sec. and Treas., Justus E. Ralph, 27 Beaver St., . Transfer 
Agents, Winslow Lanier & Co. —(V. 92, p. 1638; V. 93, p. 1325, “1384, 1404.) 
AMERICAN DISTRICT TELEGRAPH CO. (OF NEW JERSEY).— 
ORGANIZATION .—Incorporated in New Jersey in Nov. 1901; operates 
in most of the large cities and towns in the U. Has 25-year contract 
with the Western Union tgs ghee Co. for icone and delivery of mes- 
sages, a is also engaged in all kinds of electrical protective service. V.77, 
p. 148; 81, p. 213. ee in 1903, 3%%; since to Jan 1912, 4%, 
yearly, Q -J. See V. 78, 704. Bonds, $389, 000, viz.; $319,000 5 5% 
collateral ee pam and Detroit trust,”’ $70, 000; purchase-money mort- 
ga 
SS ie for year en ending Dec. zf 1910 in V. 92, p. 1029, showed: Gross 


earnings, 8; net, 3,746; divs. (4%), 5596. 549; bal., sur., 
OS toy. Pres., Theo Vail: V.-Ps., Wm. H. Baker and Newcomb 
Carlton; Sec., I. B. Ferguson; Treas., A. R. Brewer ——(V. 92, p. 1029.) 


AMERICAN DISTRICT TELEGRAPH CO. OF NEW VORK.-——Ancual 
report for year ending Dec. 31 1910 in V. 92, p. 1028. In 1911, Gross, $607,- 
753; net, $110,569; div. (2%), 376. 888; surplus, $33,681. 


DIVID’ ORE A "93. "94. "95. '96. a ie "98. Pts ‘00. EE ae Aer "11. 


Per cont ....... 3% 1 3 1 
Office, Dey Street, N. Y. City.—(V. 99. Dp. * (628-4 Vv. “— Dp. 1s de 
AMERICAN EXP ESS CO.—An “‘Association’’ formed under the laws 


of New porte State in 1850 and 1859. Not an incorporated company. 
Operated in Jan. 1910 on 47,464 miles of railroad In the United States, 
including Boston & Maine, the Vanderbilt lines, Illinois Central, &c.; 6, — 
miles in foreign countries and 136,180 miles of sea and ocean lines. 

gan Apr. 1 1910 too operate over Union Pacific, 7,000 miles. V. 90, 308. 
Operated over 56,878 miles June 30 1911, according to report flied with 
Inter-State Commerce Commission. 


DIVIDENDS.—1882 to 1901, 6% per annum; July 1901 to Jul 
8% yearly, incl’g 2% from investments: in Oct. 1906 & rate was Bie 
to 12% per annum, payable quar., 6% of this to be from investments. 


REPORT.—For year ending June 30 1909, in V. 89, p. 1343. In 1910-11 
Gross, $41,683,196; net, $3,313,872; other income, $1, 05,562; int., taxes 
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INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
American Graphophone Co—Common stk $7,500,000 auth__/ ..-- $100) $2,627,550\/See text Q—M 15/Sept 15 '07, : \4|\ Office, 154 Nassau St, NY 
Preferred rred. (not as te assets) stock 7% Seawauen $2,500,000} .-... 100 ,095,630\See text F 15) Nov 16 '08, do do 
Gold bonds $2, 000,000 wot ~Bns, « B Re. Ulcibubed N| 1910 | 106 &c edt 4,1 6¢ & Di\June 1 1930 N Y Trust Co, N Y 
Debentures convertible into preferred stock...-.-.-.----- '98-'05| 100 &c;} 43.500 5 Various |1915-1918-1923 |R Winthrop & Co, N Y 
do do do commen stock ..........-.-- 1906 | 100 &c 32,670 6 J & JiJan 11916 do do 
Coupon rotes convertible into commen stock. __._...-.-.-- 1907 | 100 ts 65,700 6 A & O me 1 1912 do do 
American Hide & Leather—Common stock $17,500,000-_--.-.- eee 1 11,274,100|None pd.| Q—J |..--....------- New York 
Preferred (  & d) 7% cum $17,500,000 (V 76, p 104). ---- iad 100| 12,548,300|See text! Q—F g 15 ‘05, 1%|Trust Co of America, NY 
Ist Ono $10 000,000 e- sink fd sub to call at 115_..-Ta.c*| 1899 1,000; _6,126,000 ge M & _§ Ser 11919 Tr Co of Am, Col Br, N Y 
American Ice Securit ities —Stock, all of one class,$20,000,000} ---.- 100} 19,057,000|See text) Q—J_ |July 20 '07, 1 %|Checks mailed 
Debentures $3,000,000 redeemable at par_---...--.---.- 1905 |.---.-..- 3,000,000 6 A & OjApr 1 1925 Knickerbocker Tr Co.NY 
American a Go coll trust bonds gold $3, 000,000) - .--- Ce; 1902 1,000; 1,802,000 5¢ A & OjApr 1 1922 Central Trust Co, N Y 
American Ice first and gen M gold redeem par__K.c*&r*| 1909 |1,000 &c 2,411,000, 5¢ \F & AjiFeb 11914 Office, 1170 B'way, N Y 
American Light & Traction—Common stock $15,000,000...) ---- 100] 11,711,855)See text) Q—F See text Checks mailed 
Pref (p&d djs tk 6% cum $25,000,000 auth(V 82: p 50, Sa BaeRTS 100} 14,236,200/6 in 1911 g—F Feb 1°12,1%%j do do 
American | CY UR CRON stock $25,000,000. ....-.-.- seve 100; 25,000,000|See text F |jAug 26’08,1 4 %/|Checks mailed 
Prefe & d) Lb. F cum $25,000, (Bonds, see text)__| ___- 100) 25,000,000/7 in 1911) Q—J_  |Jan 21°12, 1% %/|Checks mailed 
Notes $5. 000.000 “ sednipuinbeibddn ad = $6,000,000. 77 1909 ey a's 000 5¢ N . 2 Oct 1 1912-14 |Office, 30 Church St, N Y 
n M I r eration Common —— soudk wees e Pt piaoonelh 2 Gein tbud pod dis tba duddshne dnd demons 
aiared or a) cum 000 (see text)..._.......- any 100 8'705,606|S92 text M & N|Nov 21911 2%|15 Exch Pi, Jer Olty,NJ 
io Male. of ist M peal "35. o 000. 000 AER: s f sub call 105..c*| 1899 1,000; 2,948,000 6¢ J & DiDec 11914 Guaranty Trust Co, N Y 
American Piano Co—Common stock $6,000,000_.__..----- ih 7 100} 3,161,100} .....-- Re Se a ee Pp iged. er TS eae ae 
Preferred (p & d) stock 7% cumulative re 86, 000.000. ....- anda 100} 3,858,606;7 nm 1911; Q—J |Jan119121%%/|Bankers Trust CoN Y 
x Includes $119,000 in treasury Dec. 1911. | 
{ 








403,428; divs. (12%, incl. 6% from investments), $2,119,200; bal., 
a 3 296, 08. In 1909510, gross, $38,468 . ria net, $2, 926, 015. Total 
earrtus June 30 1911, $20,758,072. Pres C. Fargo, Treas., James F. 
Fargo, 65 Broadway. nal V 91, Dp. 1387; V. O58. p. 941; V. 94, p. " 489.) 


AMERICAN GAS , Piaget Ric CO.—ORGANIZATION .—Incorpor- 
ated in New York Dec 1906 and acquired, per plan V.83, p. 1349, 1473, 
1592, the holdings of eee Electric Co. of America, which owned contro of 


electric li pan omy in a number of se See official statement, 87, 

1661; 438: V. 79, p. . 73, p. 289, 495: V. 89, . ‘297: 

¥. 93, PD P 6b7. 1536; V. 94, p. 3o4, Controlled by Electric Bond & 

Share Co. = N ew Yor 

DIVIDENDS. Ro 1910, 2% %; 1911, 6%(Q. J.); 1912, Jan., 14%. 

BONDS.—The coll trust 5s were redeemable to Feb 1912 at 110; new 
at105. V. 83, p. 1349, 1472; V. 86, p. 549, 1102, 1531. 
Bond Issues of Controlled Companies. 

Autkorized, Issued Dated. Compare. 

Econ. Lt., H. & P. lst & ref. 5s_. $350,000 $325,000 1900 —.__-.---- 


1900 
1907 V.93,p.1604 
1895 V.85,p. 224 


Canton (O.) Electric Co. 5s__._.. 2,500,000 1,061,000 
Canton Lt., Ht. & P. lst 5s__-_- Closed 47 ,000 


Muncie(O.) El. Lt. Co. Ist gu. 58. 1,500, 789,000 1907 V.86,p. 484 
Rockford E. Co. 1st & ref. 5s____ 7, 0 1,232,000 1909 V.89,p. 530 
Rockford Ed. Ist M. 5s___ _--_- Closed 28, FP ear 
Scranton (Pa.) Elec. Co. 5s___-_-- 10,000,000 2,317,000 1907 V.85,p. 808 
Scranton El. Lt. & Ht. deb. 5s. Closed Fe sa 
Marion Light & Heating 5s____-_- 1,500,000 447,000 1907 V.91,p.1774 
Atlantic City (N.J.) Elec. 5s__.. 5,000,000 1,357,000 pale V.86,p.1102 
N.J. Hot Water Ht. 5s___-..-- Closed 46,000 1906 —-.....-.-- 


Atlantic El. Lt. & P. Ist 5s__-_- Closed Reece 
Wheeling (W. Va.) Elec. Jst 5s__12,000,000 500,000 1911 V.92,p.1441 


EARNINGS.—Gross earnings operating companies for cal. year 1910, 
$2,682,602: net, $728,827: net expenses, $2,216; bond int., $314,100, 
pref. div. (6%), $94,980; com. div. (4%), $100 : bal., sur., $217,529. 

Chairman of tne Board, S.Z. Mitchell; Pres., R. E. Breed; Sec. and Treas., 
F. B. Ball. Office, 30 Church St., N. , pate a 93, p. 1192, 1536.) 


AMERICAN GRAPHOPHONE CO.—ORGANIZATION .—Incorporated 
in West Virginia in 1887. Owns the Columbia Phonograph Companies, 
which are its selling agents. V.70,p.790. Alsoowns The Burt Co.; V. 81, 
p. 669. Factories, Bridgeport, Conn., England and France. 


STOCK, ETC.—After 7% on both stocks, they shareratably. 
bonds of 1910 ($2,000,000 auth. issue), 
$100,000 Bridgeport real estate mtge. 


Of the 6% 
sufficient are reserved to retire the 
V. 91, p. 40, 338. 


DIVS.— ) ’97. '98. 99. '00. ’AL. '02. 03. ’04. ’05. ’06. '07. ‘08. 
Preferred °® q 7 7. a a: an 7 7 7 7 7 7 None 
Common. % i oat. Ce ee Se ee a 4 5 3% O since. 


REPORT.—For year ending Dec. 31 1910, net income, $519,002; int., 
$94, 65: maintenance, deprec’n, &c., $76,519; reserve for deprec’n, $898,- 


978° bal., def., $551,350. 
OFFICERS.—Pres., Edward D. Easton; Ist V.-P., Geo. W. Lyle: 2nd 
V.-P., Fred’k J. Warburton: Sec. and Treas., E. O. Rockwood. Office, 


154 Nassau St., N. ¥Y.—(V. 91, p. 40, 338; V. 93, p. 1465.) 


AMERICAN HIDE & LEATHER CO.—ORGANIZATION .—Organized 
in New Jersey in 1899 as a merger of upper leather interests. See V. 69, p. 
493; V. 68, p. 925; V. 70, p. 77, and application to list, V. 72, p. 673. 


DIVIDENDS.—On pref., Feb. 15 1905 to Aug. 15, aa quar.: none _—— 
to Oct 1911. V. 81, Pp. 1316. Overdue pref. divs., Nov. ’11, about 813% 


BONDS., &c.—Sinking fund of $172,500 retires sats Sept. 1 year iy. 
if purchasable at 115 or less, or, if not, will be invested in other securities. 
J. & W. Seligman & Co. financed the consolidation. Report for year 
ending June 30 1911 in V. 93, p. 665, showed profit after renewals, re- 
placements, &c., $818,934; ae on loans, $54,696: bond int. and sink. fd., 
9050. 983; bal., sur., $104,2 

For 6 mos. ending Dec. SP 1911, net — after replacements, &c., 
a ai on loans, $423,054; int. and s. f., $330, 750; bal., sur., $92,304. 
Dp. 


DIRECTORS.—Thos. W. Hall (Pres.), Theo. S. Haight (ist V.-P.), 
Aaron Hecht (2d V.-P.), F. L. Roenitz (3d V.-P. ), Chas. P. Hall (4th V.-P.), 
Frederick Strauss, M. Robson, C. H. Buswell, Chas. W. Tidd. Henry Selig- 
man, James Skinner, Geo. A. Hill (Sec. and Treas.), Thomas J. Ryan, 
Willlam Stuart Cox and Frank F. Baldwin. Office, 96 Cliff WR 
V. 92, p. 324, 1180; V. 93, p. 287, 667, 1192; V. 94, p. 280.) 


AMERICAN ICE SECURITIES CO.—ORGANIZATION .—Incorpor- 
ated in N. J. on Mch. 29 1905 and acquired $7,053,570 of the $7,161,330 
com. (as reduced ery 1909) and ote 340,700 of the $14,920,200 pref. stock 
of the American Ice Co., per plan V 80, p. 6OL. The latter co. owned 
the 510,000,000 stock of the Consol. Ice Co. of N. Y . (see V. 65, p. 461) 
and the $10, 000,000 stock of the Knickerbocker Ice Co. of Maine. Trans- 
acts a wholesale and retail business in N. Y. City, Philadelphia, Boston, 


Baitimore, ar neon. oe ae ee Cape May and Atlantic City, N. J. 
VV. St, Dp. 30: V. Tz. Di BBG7: 91, p. 591. Litigation settled May 1911: 
V. 92, p. 1245 NTATY V. 93, Y 298" 1192. 


From Mch. '1904 to Oct. By 1910 the new management expended on 
additional real estate, buildings and machinery $2,705,391 (of which 
$451,770 remained on mortgage), thereby increasing the capacity of Amer- 
Ice Co. for making ice from 200 tons daily to 2,525 tons. V. 92, p. 58. 


DIVIDENDS.—Jan. 1907 to July 1907, 124% quar.: none since to Feb. 
1912. Amer. Ice Co. paid div. of 14% Oct. 1 1909, the first payment 
since 9% paid Dec. 15 1906: Sept. 30 1910, 1% %. Vv. 89, p. 722. 

BONDS.—The $3,000,000 “frst and general” 5s issued early in 1909 
are a first lien on real estate in various cities having an estimated value of 
$5,273,896 and a general lien, subject to existing encumbrances, on sub- 
stantially all the remaining property. Callable at par and int. as a whole or 
in $500,000 blocks. V. 88, p. 376, 296, 627, 885; V. 92, p. 1180. 

Of the 5% collateral trust 5s of 1902 of the Ice Co., $1 802, 000 are out- 
standing and $1,987,000 were issuable to retire $2, 057,000 underlyin 
bonds and real estate mtges. (only $547,290 being outstanding, $65.63 


being owned by the company), $1.160,000 canceled ¢ 
af American Ice Co.) celed and $5,000 in treasury 


BONDS OF SUB-COMPANIES HELD BY PUBLIC (Vy. 81, p. 29). 
Consumers’ Ice Co., due May 1 1911, $33,050; Hygienic Ice Co., Shashine. 
a. $105,000, extended at 6% (paid Q.-J.) from " 1 1910, payable 
i 000 100 yearly: I Independent Ice Co., Boston (V. 78, 1963), 5%, 1922 
85,000; Consumers’ Ice Co., Atlantic ‘Clty (V. 83, p. 438) 
et 30-yr. se 5s, dated Jan. 1902, red. at 105, gu. by Am. Ice Co., $75,000. 
n $0000 1910 ) purchased the 70th St. Hygela Ice Co., subject to a prior mtge. 
Amer. Ice Co. making a purchase-mone mtge. to secure 

» B00 8% notes payable in installments. V.91, p. 718, 591. 











| shall; 


Balance sheet American Ice Securities Co. Dec. 31 1910 was in V. 92, 
877. In 1910 divs. received on oe. ~~ —- $179,259; int., taxes, as. os 
$185,769; bal., def., $6,510. V. R. a The report of American Ice 
Co. for year ending Oct. 31 1911, vin ofp 122, showed: Gross, $9,009,- 
476; net over oper. exp., &c., $1,84 ‘tne 2 income, $22, 793; bal., over 
charges and improvements, $596,4 


DIRECTORS, &c. (Old Co.) ta +7 M. Oler (Pres.), W. A. Tucker, 
R.M. Thompson, Wm. Bavier, Jos Wayne Jr., E. P. Passmore and Perc 
Brundage; H. Harrison (Sec.). Directors (Securities Co.)—Robert 
Hooper and J. Ww. Middendorf, Jas. McCutcheon, Henry H. Head, Walter 
Lee, Stephen H. Dorr, Geo. W. Westall and Edward Reilly. ‘Seo’ 8 as 
Edward J. Rellly. Office, B'way and 28th St., N. Y au , 93, Pp. 


AMERICAN LIGHT & TRACTION pyre Aap peed oF glee one 
porated in New Jersey May 13 1901 by Emerson McMillin and associates. 
V. 72, p. 724, 871, 987; V. 73, p. 235, and V. 75, p. 343. All of the stock 
of the Grand Ra ids, Madison, St. Jose h, Lacombe, St. Paul and Bing- 
hamton (N. Y.) Gas Works is owned, an at least 97% of the stock of eac 
of the remaining properties named below: 

Securities issued— Stock. Bon 
Milwaukee Gas Light Co______.. ~~. 5,000,000 $8. OLD, 000 V.74, p. 482 
Grand Rapids (Mich. ) Gas Licht Co. 182,000 1,350,000 V. 64, >. 662 
Madison (Wis.) Gas & a ss sake dies a ‘ 627,000 
St. Joseph (Mo.) Gas Co___...--.--_- 1,000,000 1,000,000} See page 186 
St. P (Minn.)G_.Lt.Co.(V.77, p.2282) 2,500,000 


4,697,000 
Binghamton (N. Y.) Gas Works.... 450, 841,000 
Con. Gas Co. of N. J. (L. Bran., N. J.) 1,000,000 991,000 V. 75, p. 344 
pewress Caty Gee OO. hci ccccccccc 6,580,000 6,500,000 See this sect’n 
St. Croix Power Co., Somerset, Wis-_- 2,500 750,000 V.73, p. 1014 
Southern Light & Traction Co _____. 2,500 


2, seit ,000 {See “Blec. Ry. 


Muskegon (Mich.) Trac. & Ltg. Co_. yet 00,000) Section.’’ 


DIVIDENDS ed | "04. i '06. '07. ’O8. » ee. “SE. 912. 
Common (cash)-__-_.- 1%3% 4% 5% 6 4, 9 9% 10 Feb,2 | ig 2h 
Do (In stock)__} ~- 10 10 Feb,2 «—,—,.— 
= .-—For year ending Dec. 31. ‘eS end. June 30 1911, V. 94, 
Pat Divs. Other Total Preferred Com, Div, Ralance, 
Year eo ad. “ % - # —: — ’ Surplus. 
1911 _._ 3,618,793 525,260 113.810 (6) 854. 172 (10)1,101,388 2,074,683 
1910 __. 3,387,883 444,669 119,688 (6)854,172 (9%)997,560 1,861,132 


There were also deducted stock divs. encom. stock, $1,101,587 in 1910- 

11 against $997,565 in 1909-10, leaving 3973. 076. against $863,567. 
Chairman. Emerson MeMiillin: Pres., Lathrop: V.-P. and Treas., 

J.M.McCarthy WN. Y. office, 40 Wall St iv. 93, p. 347; V. 94, p 348.) 


AMERICAN I NSEED, —ORGANIZATION, &c.—lIncorporated on 
1898 in N » aie 116%; V. 69, p. 697. See V. 71, p. 545; 

_£ Soo p. 631. Standard Oil interests owned a ma jority - the $33, 500,000 
stock (one-half 7°% non-cum. pret par $100. V. 76, p. 216. Divs. on 
pref. 1899 to 1900 aggregated 10 4%; none since. Bonds tae able, $315,000. 


REPORT.—Report for year canteen July 31 1911 (V. 93, p. 728) showed 
rofits after all operating expenses and depreciation of $454,611, er 
720,952. Pres. and Treas., Henry E. Cooper. Directors Dec. 1912, 

V. 93, p. 1602. Office, 100 William St., N. Y.—(V. 93, p. 728, 732, 1601.) 


AMERICAN LOCOMOTIVE CO.—ORGANIZATION .—Incorporated in 
N. Y.onJune 10 1901 as a consolidation of various cos. (see list V. 73, p.SO), 
| ey  ® D. 1189; V. 73. p. 84, 186, 724: V. 83, p. 686. In Jan. 1909 purchased 
land at Gary, Ind., for new plant. V. 88, p. 102; V. 89, p. 591. In 1904 
the entire capital ‘stock of the Montreal Locomotive W orks, Ltd., was 
acquired (V.78, p. 1111, 1393, 1448; A 84, p. 1431), and in Jan. 1905 of the 
Rogers Locomotive Works. V . 474: V. 87, p. 675. Co-operates with 
Gen. Electric Co. in construction of sioparte locomotives: see V. 79, p. 1022. 
Also manufactures automobiles. 


DIVIDENDS, &c.—-Dividend on pref., 1% % quarterly Oct. 
Jan. 1912, both incl. Div. oncom. stock; 14% quar., paid Aug. 
Aug. 1908, both incl.; none since to Feb. 1912. V. 87, p. 679. 


BONDS, &c —In 1909 sold $5,000,000 5% debenture notes, due $1,- 
000.000 in 1912 and $2,000,009 each in 1913 and 1914. V.89, p. 530, 595. 
Bonds of constit. cos.: Richmond Locomotive $550,000 gold consol. 6s due 
Apr. 1 1929 (assumed) , of which $118,000 owned by Amer. Locomotive Co. 

Locomotive & Machine Co. of Montre al Ist 20-yr. gold 4s ($1,500,000), 
dated Mch. 1 1904 ($1,000 each), guaranteed prin. & int. by Am. Loco. Co. 
Int. March and Sept. at Royal Trust Co. of Montreal, trustee. 

Rogers Locomotive Works, $280,000 first s. f. 5s, due May 14 “‘—4 


REPORT.—Report for year ending June 30 1911 was in V. 93, 587, 
showing net carnings, $4,122,870; int. and eons, $557,309; divs. a pref. 
stock (7%), $1.750,000: bal., sur., $1,815,562 


DIRECTORS.— Waldo H. Marshall, Pliny Fisk 
Coffin, John W. Griggs, W M. Barnum, Fred’k H. Stevens, Chas. ‘Miller, 
James McNaughton, L. L. Clarke, Albert H. Wiggin. Pres., ; Mar- 
V.-Ps., James McNaughton, Herman F. Ball and Leigh Best; Sec. & 

C. B. Denny; Asst. Sec. & Asst. Treas., J. O. Hobby Jr.; Comp., 
Joseph Davis. Office, 30 Church St., N. Y.—(V. 92, p. 1111; V. 93, p. 
537, 941, 1106.) 


AMERICAN MALT CORPORATION.—-ORGANIZATION 

, A" Apr. 2 1906 as successor, per plan V. 81, p. 

ery Co., the latter being a consolidation in 1897. V.65, p. 619; V. 70, 

478; V. 85, p. 1141. Under the plan the old preferred received 62% in 

.. 3 wref. and the old com. 44% in new com. stock; $12,943.300 of the $13,- 

400,000 old common and $14, 041, 300 of the $14,440,000 old pref. had been 
acquired in Sept. 1911. Properties operated, &c., V. 84, p. 156. 


STOCK.—The preferred stock is entitled to 4% from Apr. 1 to Oct. 1 
1906—thereafter to6%. Of the stock, $47.200 pref. and $104,000 common 
will remain after exchange of all of the old stocks. 


DIVIDENDS.—On pref. stock, 2%% paid Nov. '0O8; '09, 5%: '10, May, 
2%%;: Nov., 1%; 1911, May,1%;: 4% declared payable, 2% A 2 1911) 
and 2% May 2 1912 (V. 93, p. 873), leaving 19% accumulated. V.91, p.791. 


BONDS.—Alex. J. Hemphill and F. J. H. Sutton are trustees. Sinkin 
fund one-half amount dividend declared on pref. stock of Malting Co. an 
all proceeds of Eepperty sold. V. 69, p. 956, 1013, 1195. Real estate 
mortgages, $194,0 

1103, 


REPORT of eompany for year ending Aug. 31 1911 was in'V. 93, 
also of old company, with balance ay Hh , owing tetal profits, $1, 81 778; 
pond Eperrest, $169, ik taxes, $73,445; betterments and maintenance, 
$75,320; bal., sur., $76 div. Leh Nov. 1911 watre Abr” $358,112, 
1,300 preferred, 


1901 to 
1906 to 


Geo. R. Sheldon, C. A. 


Treas., 


-—Incorp. in 
266, 1043, of the American 





of Oak the American Atatt Corporation, as owner of $14 
receives $348,224 to cover its own 2% distribution. 
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MISCELLANEOUS COMPANIES. | Date Par Amount Rate When | Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page.] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payabie 
American Pipe & Construction Co—Stock $5,000,000 auth__| ____ 100; 5,000,000/8 in 1911 —J |\Jan 11912 2% |Office 112 N Br’d St,’Phil 
— trust certs Series A $1,000,000 red 102% text...GP| 1908 |___.____ 800,000 5 Ao O/|}To Oct 1 1927 ‘(Girard Trust Co, Phila 
do do Series B $1,000,000 red 102 % text...GP/| 1909 | 500 &c 850, 5 F & A/jTo Feb i 1929 do do 
American Pneumatic Service Common stock $10,000,000._|) ...- SO) : OG el. co wtcees ee” a, sa i ealinstisiwtdemesdautuiowe 
First preferred ( d) $3,000,000 7% cumulative. ---.-- en 50} 1,500,000/7 in 1911|M & S/Mch 30 OM mick dk ndkich bdlcwn 
Preferred (p & d) 6% non-cumulative $7,000,000 ...-.__ ies 50} 6,328,800/See text|See text|M 1°12 1%|By 
Collateral trust mortgage $5, gold sinking fund__1B} 1903 |_______. 1,247,500 5¢ |A & Oj|Oct 11928 International Tr Co, Bos 
Lamson Con Store Service Co s f bonds call at 102____IB| 1902 |_______~ 397 ,500 5¢ |F & AjFeb 1 1922 
American Power & Light Co—Common stock $10,000,000...) _. . Se Be BE wn tk dbs hb did Meek iS 6 a hie cies Cbs cain 
Preferred (p & d) stock 6% cumulative $5,000,000__-__- ae 100} 3,101,800/6 in 1911! Q—J |Jan2 1912 1 %|\Checks mailed 
Notes gold convertible to Aug 1921 redeem 102 see text__| 1911 100 &c} See text 6 F & AjAug 11921 ouceay Trust Co, N Y 
American Radiator—Common stock $7,000,000... _-__._ . Sidbne 100; 6,150,000 10 in1911 Q—M See text (Off 282-4 Mich Ave, Chic 
- Preferred,stock (not wd 7% cumulative $3,000,000) ___- 100} 3,000,000!7 in 1911) Q—F 15/Feb 15 '12 1% do do 
American Sewer Pi 38500 bo 8,000,000 authorized __..-... i 100| 7,000,000/See text} Q—J j|Jan21 4% |Checks mailed 
First mor oui $2,500, 600 ; : subject to call at 105-.--K| 1900 500 &c} 1,303,500 g iM & S/Mch 1 1920 Knickerbocker Tr Co,NY 
American a wilding—Stock common $15,000,000---.-.-- ddan 100} 7,600,000/See text M jJune 11911 2%/Cleveland, Ohio 
Preferred d) 7% non-cumulative $15,000,000.__._- ba soni 100; _7,900,000/7 in 1911 J \jJan 15 °12 1% do 
American ambiens Securities—Common stock $30,000,000_-| __.. FY + RARER Ba TE oo ae ore Pay gibt Sc ae Aer Oe arrrer ae e o 
Preferred (as to div) “A” 6% cumulative $17,000,000_---| -__- 100| 17,000,000|_ 6 (See text|Feb 11912 4/|165 Broadway,New York 
prone B” 5% cumulative guaranteed $30,000,000-_-| ___- 100; 30,000,000 5 See textiFeb1 1912 512 do do 
ear s f debs g red 105 after 4 yrs conv text__._Ce.xc*| 1911 | 500 &c| 15,000,000 6 F «& Feb 1 1926 do do 
Amer mall smelting & , een stock $65,000,000) .__-_ 100} 50,000,000/4 in 1911 Q—M15!Mch 15 °12 2-3/165 Broadway,New York 
d stock (p & d) 7% cumulative $50,000, eet newe 100; 50,000,000|7 in 1911 g—¥ Mch 1 1912 16 do do 
American Snufi—Stock common $12,500,000-.-.....--..-- coon 100} 11,001,700|See text] Q—J Jan 2 1912 7%/111 Fifth Avenue, N Y 
Preferred (p & d) 6% non-cum ----.-..--_....--.----- noice 100} See text (6in 1911; Q—J [Jan2°121%% do do 


























OFFICERS.—Pres., Chas. A. Stadler; Sec., J. C. McCune: Treas., 
Begerking. N.Y. headquarters, 63d St. and East River.—(V. 93, p. i361) 


AMERICAN PIANO CO.—ORGANIZATION. Di pond in N. J. June 10 
1908 as a consolidation of the following companies, then having a combined 
eutput of about 18,000 pianos yearly: Wm. Knabe & Co., Baltimore, Md.; 
Chickering & Sons, Boston, Mass.; the Foster-Armstrong Co., Rochester, 
N. Y., all leaders in their particular line, the latter company manufacturing 
the Haines, Marshall & Wendell, Foster, Brewster, Armstrong and J. 
goes planos. Pref. stock rights, V. 85, p. 417. No bonds or mtge. Ses 

V. 86, p. 1531. Report for calendar year 1911, ‘‘Chronicle” Feb. 24 or 
Mch 2, showed surplus after 7% divs. on pref. of $112, 697. 

Dividends on pref. in full to Jan. 1912 (Q.-J.) . 


OFFICERS.—Pres., C. H. W. Foster; V. -Ps.. om et H. hag W. B- 
Armstrong, C. H. Eddy, Geo. L. Eaton; Treas., I. Edgar; Sec., J. H- 
Shale. Office, 439 5th Ave., New York City.—(V. 93, Dp. eri 82, 1465). 


AMERICAN PIPE & CONSTRUCTION CO.—ORGANIZATION, &c.— 
Incorporated in New Jersey Jan. 31 1889; name changed from Am. Pipe Mfg. 
Co. Mch. 1 1909. Controls and operates various water-works _—_ Tu. 
factures the Phipps hydraulic pi * See list of subsidiary 008. . 72, 
135; V. 69, p. 1197: V. 81, 509; V. 88, p. 160, 566: V. 91, 718 Coll. 
trust 5% ctfs. , originally $ ,000, 000, Ser. ‘*A,”’ redeemable ‘S50. 000 Oct. 1 
yearly to Oct. 4 1926 at 102 6 and int., and also as a whole at the same 
price after Oct. 1 1908, and Series rz 1850, 000 garly at same price, and 
as a whole to Feb. 1 1928. 1161: V. 937; V. 88, p. 377. 
There were also outstanding Dec. 31 "i911 $2, 643, 00 collateral loans. 


a og "90. °91. ’92. '93. °94. 1895. 1896 to Jan. ’'07. Since. 
(%) 6 O 6 811% 18 (incl. 3 ex.) 2 yy (7) 2 quar 

REPORT .—For year 1911, with bal. sheet, in V. 94, 205, showed: 
Net earnings, $652.890, against $473, 752 in 1910: dividends. $400,000 
yearly. Pres., Joseph S. Keen Jr.; V -P. and Treas., Geo. M. Bunting; sec. 
and Asst. Treas., H. rere Hodge. Office, 112 North Broad St., Phila- 
deiphia.—(V. 91, p. 718; V. 92, p. 397, 879; Vv. 94, p. 205.) 


AMERICAN PNEUMATIC SERVICE CO. ma he tama tte ey —In 
eorporated July 1 1899 under laws of Delaware. . 68, p. 1130, 1179. Is 
the owner of the Whole, or nearly all, stock of the Lamson Consol. Store 
Service Co. (V. + Pp. 1073), the Inter. Pneum. Service Co., &c. Govern- 
ment contracts, V. S84, p. 572, 1244; V. 85, p. 1463; V. 88, p.103. In Aug. 
1905 acquired ‘all ‘the stock of the N. Y. Mail & Newspaper Trans. Co. 
and Tubular Disp. Co.,and all the — of N.Y _ ge” Trans.Co.; 

. 81, v. 669; V. 82, p. 394: V. 83, p. 2; V. 84, p. 1244; V. 88, p. 824. 

‘Official statement was given in V. 33. p. 34. See also V. ‘38° p. 824. 


STOCK .—Shareholders on Mch. 5 1910 ant an issue of $3,000,000 
7% Jirst pref. stock, ranking ahead of old pref.; $1,500,000 was sold to pay 
floating debt and for impts. V. 90, p. 449, 504, vole. V.91, p. gg 

DIVIDENDS on “ (now 2d) pref. Stock to 7. 20 1902, oo On BS 
ann.; in 1906, 444%; in 1907, Jan., 14%: 1911, ¥ 
Semi-annual div. on Ist pref. 34%, paid Sept. 30 1910: 1911, Fag tie &S) 
1912, Mch., 3%%. 

First Mige. Collateral Trust S. F.—During 1905 $1,129,000 of the new 

,000,000 5% bond issue was sold (of which $118, 500 retired by sinking 

——: issue) 


fund to Mch. 1907): $600,000 is reserved to retire the ouy, 000 
ef Lamson bonds and the balance for extensions, &c. . 81, Pp. 


yo gg for year ending Mch. 31 1911, with <t sheet, was in 
Vv. p. 466, showing net earns., $558,647; charges, deprec’n, &c., $282,- 
193; wr on stock of subsid. cos., $1,178; divs. on Ist pref. ‘stock (7%), 
$105, 000; bal., sur., $170,276. 
Pres., Wm. H. Ames; Treas., Gilmer Clapp; Sec., R.S. Ingram. Office, 
161 Devonshire St., Boston. ——{V, 93, p. 409, 466; V. 94, p. 280.) 


AMERICAN POWER & LIGHT CO.—Incorp. Se t. 17 1909 in Maine. 
Organized by Electric Bond & Share Co. of N. Y., and is controlled by inter- 
ests closely allied therewith. Controls Kansas Gas “ke Elec. Co. and Portland 
(Ore.) Gas & Coke Co. (see separate statement for each) and 4A” Power & 
Light C». See ‘‘Elec. Ry. Section.”’ Also official statement, V. 93, p. 169. 


STOCK, &c.—The common fs in a voting trust till vd No bonds. 
Stockholders were offered the right to subscribe for $2,200,000 10-yr. 6% 
gold notes dated Aug. 1 1911 at par; outstanding Dec. 31 191}, $1,604,500, 
eonvertible into common stock at par. See full particulars, V . 93, p. 106, 

Dividends on pref. in full to Jan. 1912. 


INCOME ACCOUNT,.—Year mag & Nov. 30 1911, total income from 
subsidiary cos., $846,265; expenses, incl. taxes and int., $452,549; net, 
$393,716: add subsidiary cos.’ undivided a (after divs. paid), $143,796: 
total, $537,512; deduct Am. P. & Lt. Co. pref. divs. (6%), $179,223, and 
amount transferred to reserves, $50,000; balance, surplus, $308, 289. 
Consolidated Income Account of Controlled Companies. 


Year ending Gross Net nd al eo Preferred Balance, 

Nov. 30— Earnings. Tazes) harges. Dividends. Surplus. 
ind dumbed eee $3,243,443 $1,416, 294 +$483, 957 *$240,915 $691,422 
EN 2,819,510 1,152,047 *%292,451 *89,394 770,202 


* Excludes interest and dividends on holdings of Am. Power & Light Co. 
DIRECTORS .—A. C. Bedford, R. E. Breed, A. W. Burchard, F. L. 
Dame, F. A. Farrar, S. Z. Mitchell, F. G. soa F.C. Walcott, Henry H. 
Wehrhane, H. P. Wright. Officers: F. G: Sykes, ieee M. H. Arning, 
Sec. & Treas. N. Y. Office, 71 B’way.—(V. 93, p. 668.) 


AMERICAN RADIATOR Co. inet oented in N. J. Feb. 101899. V.68, 
D. Vv. 


. 90, D. 
ine  tookh titers voted Mch. 2° i9i0 = cancel the $2,000,000 unissued 
ref. stock and increase the authorized common stock from $5, 000,000 to 
sa00. 000 of the new stock being subscribed by stockholders 


7,000,000, 
and $350, 000 ‘employees at $150 hie * oo share. and $850,000 will be 


sold as tena dhe | for future purposes , Dp. 374, 629. 
’06. °07. ’08. @. "10. 1911. 1912. 
4 i 8 Mar., 
. 2 22&10stk. 
in common stock. 


DIVIDENDS.— "04. ’05. 
ERECT SP SAR ra l 4 
a ne ea he ne eae | 2 2 

In “March 1912, 2% with 2% extra in cash and 10°% 
V. 94, p. 353. 


REPORT for year ending Jan. 31 1911, with bal. sheet, 
showed: Tradin et, © $1, re 517; 7% on pref., $210, 000; dew: on com. 
(10%), $569,06 Pres.,C.M. Woolley, Office, 282 Michi- 
gan Ave., Chicago.—(V. 92" . “591: V. 93, p. 797; V 94, p. 353. 


AMERICAN RE AS OO TRANSIT CO.— Stock, $500,000, owned 


by Mo. e $1,188,000 5% equipment notes dated June 1 1911 


. 92, p. 591, 





mature in 20 Sicesshermiae ranging from $61,000 to $57,000 semi-annually 
from Dec. 1 1911 to June 1 1921; par $1,000; int. J. & D.—V.92, p. 883, 958. 


Serato SEWER PIPE CO.—ORGANIZATION .—Inc. in N. J. 


Feb. 900 as American Clay Mfg. Co. as a consolidation of ty vitrined 
Seatac e. and 2 paving-brick plants. For list. &c., see V. Pon teh 
688, 874. The bonds re papers to call at 105 and interest up S 3 60006 
yearly. ‘See V. 70, Be . 78, p. 2601. Stock, $7, 000, as reduced 
Nov. 7 1907. V. 85 P: 724, 923, 1210. Balance sheet Dec. 31 1911, 
V. 94, 414. Repo rt for calendar year 1910, in V. 92, p. 878, showed: 
Profits, "$150, 315; interest on bonds, &c., $98, 389; bal. ., sur., $51,926. 

» o% yearly (%% QJ.) July 1904 to July 1907, both inci.; Oet. 
1907. 8%: 1908, Jan., 4%; none since to Jan. 1912 (V. 90, p. 625.) 


OFFICERS.—Pres., Geo. R. Hill, Akron, O.; V.-P., John H. Jones. 
Pittsburgh, Pa.; V.-P., W. F. Duns =e Beaver, Pa.: Sec. and Treas., 


A. S. McCombe, Akron, Ohio.—(V. . 878; V. 94, p. 414.) 
y APERICAR SHIPBUILDING CO gah oteog in N. J. Mch. 16 1899. 
V. 68, p. 770; V. 70, p. 896; V. 71, p. 344, 1014; V. 73, p. 390; V. 83, p. 1172. 
osy DEN OS 02. ’03. %- ’05. '06. '07. ’08. °09. °10. 1911. 
Cs es nce? 3 2 6 0,0 


% 1 6 2 2 2, 

¥ in July ane? 8% on com. was a a payable quar.; July 1911, nore. 

° » D 

Report for — ending June 30 1911 in V. 93, 1320, uct 
earns., $954,862; div. on pref., $553,000; deprec’n, "maint. reserve, &c., 
$317,644; bal., sur., $84,218. "pres., James C. Wallace, Cleveland; V.-P. 
and Treas. < R. C. Wetmore; Scc., Ora J. Fish. Office, Cleveland, Ohie. 
—(V. 91, p. 1260; V. 93, p. 287, 1023, 1820.) 


AMERICAN at S SECURITIES CO.—ORGANIZATION .— 
Incorporated March 31 1905 in New Jersey, and acquired from Guggen- 
heim Exploration Co. various mining properties and interests in Mexico, 
Colorado and Missouri and about $5, ,000 to complete certain purchases. 
Later bought other properties in California, Washington, Utah, Missouri 


showed, 


and Mexico and about one-sixth of Federal Mining & Smelting stock. Am, 
Smelting & Refining Co. owns the $30. 000,000 common stock. See 
below. Properties, see V. 89, p. 1662. . 80, p. 1730, 1915, 1973: V. 82, 
p. 694; V. 90, p. 1046; V. 93, p. 291; V. 91. Dp. 1327. 


STOCK .—Preferred stock ‘‘B”’ is guaranteed as to dividends by American 
Smelting & Refining Co. and also as to principal in case of liquidation; 
principal is subject to redemption at par at optien of company, June 1} 
1930 or any interest day thereafter. Sinking fund is provided. See V. 
80, p. 1730 V. 89, p. 3. 

Pref. stock “A” is preferred over “‘B’’ only as to dividends. The present 


authorized issue, $17,000,000, may be tncreased by $5,500,000. Preferred 
stock has no voting power unless divs. for one year remain unpaid. 


DIVIDENDS.—First div. on pref. ‘‘A’”’ stock (for 2 mos.). 1%, paid 
July 1 1905; = 1905 to Dec. 1911, both incl., 14% bauer: 1912, Peb., 
4% for Dec. 1911, owing to change of div. period: 81, 3 156, 670. 
On pref. ““B,”’ 1%% quar. Sept. 1905 to Dec. i911. incl.; 1912, eb., 5-12% 
for Dec. 1911, owing to change of oy period. Payments are to be made 
Q.-F. instead of Q.-M. beg. 1912. . 93, p. 668. 


DEBENTURES.—tThe $15, aaaiee gold debentures 6s of 1911 were 
issued chiefly to repay the large advances of the Amer. Smelting & Refin- 
ing Company. The 6s are convertible at option of holder at any time 
prior to Aug. 1 1918 (or in case of earlier eden ae until thirty days 
prior to the redemption date) into Am. Smelt. Ref. Co. common stock 
at par, provided the market value of the bonds shall then be at least par. 
They will be subject to call on Feb. 1 1915 or any int. day thereafter, as 
a whole or in eae’, by the sinking fund of at least $500,000 gy f beginning 
1912, on 90 days’ notice, at 105% and int., when drawn by lot; but any 
bonds so called during the conversion period may be converted infto stock. 
No bonds, debentures, mtge. or pledge of stock of any subsidiary com- 

anies now or hereafter owned shall take om Ke over said convertible 
onds. V. 91, p. 1448, 1329, 1327, 1162; 92, p. 325, 1312. 

Fiscal year ‘changed to end Dec. 31 RAR. 1912. ; p. 668. 

Report for year ending May 31 1911 in V. 93, 293-4, showed: Net 


income, after repairs, dc. $6,920,926, OSs 5,948,106 in 1909-10; 
int., discount & deprec., $1,328, 843, oer On 77,835; pref. Pipe? (6%), 
$1, 020, 000; pref. div. “Re (5%), $1, 500,000; bal., sur., $3,072,083. 


OFFICERS.—Pres., Daniel Gug 
tN = i Morris Guggenheim: Sec., W. E. Merriss. Directors, V.80,p 
V. 84, D. 392. Office, 165 Bway, N.Y .—(V. 93, p. 668; V. 94, p. M25.) 


AMERICAN SMELTING & REFINING CO. ene ae ae” &cC.— 
Incorporated April 4 1899 under laws of New Jersey; V. 68, p. 668. Owns 
and operates plants for the smelting of ores and ae treatment of lead 
bullion, ye bullion and ig matte in Utah, Montana. Colorado, 
Nebraska iunols, New Jersey, Mexico and elsewhere. The principal mer- 
chantable products are bar gold and silver, ig lead, electrolytic copper and 
blue vitriol. Controls the Kansas City Sme tin & Refining Co., the Omaha 
& Grant Smelting Co., List S plants, rights of stock, &c., see V. 68, 

1041; V. 84, p. 160; V . 88, p. 1059: V. 93, p. 471. See Am. Smelters’ 
ecurities Co. above. . 80, Pp. g73. V. 91, p. 1329; V. 93, p. 291. 


STOCK, &c.—In Jan. ym common stock was increased from $50,000,000 
to $65, 000, 000, to es for conversion of Amer. Smelters’ Securities 
debentures—see above. . 91, p. 1448; V. 91, p. 60. 


DIVIDENDS .— {198 1906 1907 1908 1909 1910 ‘11 1912 
Common (%) 7 7% 5 4 Below 
~ » Fre tt 1%; Mch., 2-3% for 2 mos., owing to change of div. period. 
. 94, p. f 

Dividends will be paid Q-M. instead of Q-J. beginning 1912. V.93,p.668. 


REPORT —Fiscal year poaneee to end Dec. 31 beginning 1912. Report 
for year ending Agen 30 mt in ™ _ 93 291. 
Fiscal Dis. Div.Com. Balance, 


» DP. 
ons. Pf. 
Pll Stk. (7%) Stk. (4%) Surplus 


& 
A A impris. 
1910-11___.8,841,614 7,416,115 750,000 3,500,000 2,000,000 1,166,115 
1909-10__..8,751,681 7, 507, 916 461,638 3,500,000 2,000,000 1,546,278 


DIRECTORS .—Daniel Guggenheim (Pres.), Isaac Guggenheim (Treas.), 
Solomon R. Gu nheim, Murry Ceaxcesam. S. W. Eccles (Vice-Pres.), 
Edward Brush ( ice-Pres. and Asst. Walter T. Page, Grant B. 
Schley, M. D. Thatcher, W. S McCornick, Karl Eilers, Frank 
Ww. Hills, Barton Sewell (Vice-Pres.), Edgar L. Newhouse, Franklin Guiter- 
man, Wiilard S. Morse, John N. Steele, Joseph Clendenin, J.K. MacGowan, 
T. M. Schumacher, Judd Stewart and Wm. C. Potter. Office, 165 Broad- 
way, New York. ——(Y, 93, p. 291, 471, 529; 668; V. 94, p. 418.) 


AMERICAN SNUFF CO.—Incorporated in N. J. on March 12 1900. 
Under plan of disintegration of Am.Tobacco Co. (V. 93, p. 1122-4). The 
assets remaining are lar rge modern grinding factories at Yorklyn, Del, and 
Clarkeville, Tenn., and finishing works at Memphis, Tenn, The Am. 
Snuff Co. turned over $8,600,588 of its tangible assets, &c., to the two new 


nheim: Vice-Pres., Barton Sewell; 


Year— Fee 


to Pres.), 
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INDUSTRIAL STOCKS AND BONDS. 





fVoL. LXXXXIV. 















































Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For SSEDDIAIGGL, dhs.-ato Wome on; rout oaed Bonds| Value (|Outstanding % Payabie | and Maturity Dividends are Payable 
I ie. ddiannenln ss aiies $100/$17,184,000|See text] Q—F /|May15'11,1%%/-_..-.._-...----.--..-... 
ae S iaal Catia Set teens oS aladehatyee ea G| 1897 1,000 446,000 5¢ |M & N)|Nov 11912 Guaranty Trust Co, N Y 
Mortgage $3,500,000 total auth s f red after 10 years__..Ta| 1905 | 100 &cjabt2,345000 6¢ A & O Oct 1 1935 Trust Co of America, N Y 
Debentures $3,436,800 redeemable at par (text) __....---- 1908 | 100 &c 436, 4 F & A/Feb 1 1923 Guaranty Trust Co, N Y 
American Sugar Refining—Common stock $45,000,000_.-.-| ---- 100; 45,000,000/7 in 1911 a! Apr 2'12,1%%/|Checks mailed 
Pref stock 7% cum (not pref as to assets) $45,000,000_---| ---- 100} 45,000,000/7 in 1911 Apr 2°12,1%% do 
American Telegraph & Cable—Stock 5% rental_-_-.--...---- Sees 100} 14,000,000 5 7 Mch 1 °12,1%%| Western Union Tel, N Y 
American Telephone & Telegraph—Stock $500,000,000.-.-| ---- 100} See text |8in 1911 Jan 15 '12, 2%/|Checks mailed 
Collateral trust mortgage gold (V 70, p 40)------ OB.c*| 1899 1,000; 78,000,000 4¢ J & JJuly 1 1929 Manhat Tr, N Y; & Bost 
Convertible bonds redeemable at 105 (text)._..OB.c*&r*| 1906 |1,000 &c) 20,109,000 46 M & SMch 1 1936 do do 
American Thread—Pref (p & d) stk $6,000,000 5% cum gor £) ---- 5} 4,890,475|5in 19113 & JJan 1°12,2%%)|Guaranty Trust Co, N Y 
First mortgage $6 900,000 gold or £__._-.--....--- G.c*| 1899 | 500 &c ,000, 4¢gor£J & JJan 11919 O do 
American Tobacco Co—Common stock $100,000,000 auth.-| ---- 100} 40,242,400\See text o-¥ J’ne 1 ‘11, 10%|Checks mailed 
Preferred (p & d) $52,459,400 6% cum (see text) -------- Pee 100 text 6 —J jApr 1°12,1%% do 
Gold bonds \not mortgage) $56,100,000 auth....G.c*&r| 1904 50 &¢c| *7,811,050 6¢ |iA & O Oct 11944 Guaranty Trust Co, N Y 
Gold bonds (not mortgage) -----------..------- G.c&r*; 1904 50 &c}  *661,850 4¢ iF & AiAug 11951 do do 
Consolidated Tobacco coll trust mtge gold.--.-.--- G.c*&r| 1901 50 &c| *2,584,550 4¢ |F & AAug 11951 do do 
* The amounts not deposited for exchange Feb. 15 1912. 
companies (the Geo. W. Helme and Weyman-Bruton cos.) in exchange for | and Feb. 1, May 1 and Aug. 1 1912, or optionally infullatany time. There 


heir (total) $16,000,000 capitalization, and distributed the $8,000, 000 
ommon stock as a dividend to its own common shareholders, charging the 
ame against surplus, and will use the $8,000,000 pref. to retire, prior to 
an. 1 1915, two-thirds of its own $12,000,000 pref. under the offer of ex- 
hange. Any pref. stock of the latter companies not taken out of the treas- 
ry of the American Snuff Co. by exchange is to be disposed of by Am. 
nuff Co. by Jan. 11915. To Feb. 1912 $2,141,300 of the new reduced Am. 
nuff pref. stock had been listed on the N. Y. Stock Exchange. V. 93, 
. 280; V. 93, p. 1603. 


DIVIDENDS— 1903-06. 1907 1908 1909 1910 1911 1912 
Common (%)-.---- 10 yearly 10% 13 £19 20 & 4ex.Below Jan.5&2 ex 
Extra dividends of 2° each were paid in July and Oct. 1910 In 1011, 
an., 5 & 3 extra; Apr., July and Oct., 5 & 2extra. Also on sale of part of 
ssets in Dec. 1911, 34 4-11% each in common stock of Geo. W. Helme and 
Weyman -Bruton companies. V. 94, p. 280. 


REPORT .—Report for year ending Dec. 31 1910 (in V. 92. np. 647) 
Earnings on properties retained in 1910: From sale of snuff, $1,591,280; 
from investment securities, $176,680; total, $1,767,960. Pres., Martin J. 
Condon; Sec., M. E. Finch. Office, Memphis, Tenn —(V. 94, p. 280.) 


AMERICAN STEEL FOUNDRIES.—ORGANIZATION .—Incorporated 
in New Jersey on June 26 1902 and acquired the property of Am. Steel 
Casting Co., &c. V.79, p. 1463; V. 80, p. 224, 602; V. 83, p. 685, 1575. 

STOC K .—The stockholders voted June 12 1908 to reduce the authorized 
stock from $37,650,000, consisting of $18,110,000 common and $19,540,000 
pref., to $17,184,000 of one class only. The old pref. ($17,184,000) out- 
standing received 77% in new stock and 20% in 15-year 4% debentures 
dated Feb. 1 1908 and 3% cash. Debentures are subject to call at par, not 
less than 10% to be retired yearly, beginning Feb. 1 1913. The common 
stock ($15,809,280 out) received 25% in new stock. V. 86, p. 170, 482, 
605, 722, 796: V. 87, p. 40. Over 99% of stock assented. 


DIVIDENDS.—Mav 14 1910 to Mav 15 1911, both incl., 5% per annum; 
none since to Feb. 1912. V. 93, p. 107 


BONDS.—As to 6s, see V. 81, p. 267, 842; V. 83, p. 820. 


EARNINGS.—For 14 mos. ending Sept. 30 1911, total net, $716,254; int., 
sink. fd., deprec’n, &c., $833,386; bal., def., $117,132. V. 93, p. 1261. 


REPORT.—For year ending July 31 1910 in V. 91, p. 1443, showed: Net 
income, $1,896,072; charges, $510,158; deprec., $355,693; dividends (2 4%) 
$429.600; balance, surplus, $600,621. 

DIRECTORS.—William V. Kelley (Chairman), W. D. Sargeant, Geo. B. 
Leighton, Max Pam, Edward Shearson, John M. Harrison, E. F. Goltra, 
Arthur J. Eddy. Pres., Robert P. Lamont; Ist V.-P., __..------ - 2d 
V.-P., Geo. E. Scott; 3d V.-P., R. H. Ripley; 4th V.-P., Warren J. Lynch; 
Treas. and Sec., F. E. Patterson; Comp., Thomas Dreyer; Gen. Counsel, 
Max Pam. Office, Chicago.—(V. 94, p. 418.) 


AMERICAN SUGAR REFINING —Organized in N. J. in Jan. 1891. per 
plan, V. 51, p. 609. (See also V.91, p. 1571.) The company operates (see 
description V, 90, p. 164; V. 88, p. 943), by direct ownership and ownership 
in subsidiary refineries, the Standard Refinery, Boston; Havemeyer & Elders 
New York; Matthiessen & Wiecher’s, Jersey City; Spreckeis’ Refinery, 
Philadelphia, and Chalmette Refinery, New Orleans. The company holds 
in reserve ready for operation the Franklin Refinery, Philadelphia, and 
Louisiana Refinery, New Orleans. It also owns about 51% of the pref. 
stock of the National Sugar Refining Co. (V. 93, p. 535; V. 92, p. 326; V. 91, 

. 1571), which owns 3 refineries formerly belonging to the New York, 

ollenhauer and the old National sugar refining companies. The latter 
since its incorporation in 1900 has been a competitor of the American com- 
pany and is practically an independent concern. 

The American company also owns (V. ¥3, p. 529) less than one-half of 
the stock of the following beet-sugar companies: Alameda Sugar Co., Cali- 
fornia: Lewiston Sugar Company., Utah; Michigan Sugar Company 
(V. 91, p. 1577; V. 93, p. 1670), Mich'gan; Menominee River Sugar 
Company, Michigan, and Continental Sugar Company, Ohio. Also owns 
one-half of stock of Spreckels’ Sugar Co. and Amalgamated Sugar Co. and a 
little less than one-half of Utah-Idaho Sugar Co. (V. 93, p. 729) and a 
majority of the lowa Sugar Co. of lowa. Compare V. 93, p. 529, 1603,1670. 

The investments in beet sugar and other corporations on Dec. 31 1910 
aggregated $27,179,266. Properties owned, cane andibeet sugar, see Gov't 
data, V. vibe 1571; V. 93, p. 529. Settlement of litigation April 1909, 
V. 88, p. 1130, 1502; V. 89, p. 1282; V. 91, p. 1631. On Nov. 28 1910 suit 
was brought by the U. S. Government for alleged violation of the Anti- 


Trust laws. . 91, p. 1513, 1571; V. 92, p 657. Congressional investi- 
gation was ordered May 1911. V. 92, p. 1312. 

DIVIDENDS.— {1892 1893 1894 to 1899 1900 ‘01 to Apr ’12 
CR i %™110% 21% 12 y'ly (3 Q-J) 7% 7 yearly 


REPORT .—Report for year ending Dec. 31 1910, with bal. sheet, in 
V. 92, p. 657, showed net earnings, $6,380,302; deprec’n, $807,967; divs. 
(7%), $6,299,958: settlement with Gov’t for drawbacks, $700,000; bal., 
def., $1,427,624. Total surplus Dec. 31 1910, $19,874,249. V.90, p. 769. 
Official statement Jan. 1910, V. 90, p. 164. Compare V. 89, p. 848. 


DIRECTORS .—W. B. Thomas (Chairman), Edwin F. Atkins (Ist V.-P.), 
George H. Frazier, Chas. H. Allen (2d V.-P. and Treas.), Henry E. Niese, 
Henry C. Mott, S. C. Hooker, Samuel Carr. Philip Stockton, Samuel Mc- 
Roberts, Edwin S. Marston. Sec., J. E. Freeman; Asst. Sec. and Asst. 
Treas., James H. Gannon Jr. N. Y. office, 117 Wall St.—(V. 93, p. 1670.) 


AMERICAN TELEGRAPH & CABLE.—Owns two cables between Nova 
Scotia and England. Leased until 1932 to Western Union—which see. 


AMERICAN TELEPHONE & TELEGRAPH CO.—ORGANIZATION .— 
Owns a large interest, generally a majority interest, in the capital stock of 
the leading local companies operating under the Bell patents throughout 
the United States, V. 88, p. 1554: also owns the system of long-distance tele- 
phone lines by which they are united. Pupin patents, V. 72. p. 677: V. 76. 
Pp. 332, 596; V. 77, p. 39; V. 92, p. 796, 1312. See list of securities owned 

ct. 31 1911 in supplementary statement on page 183. 

Capitalization of system May 1 1909, V. 89, p. 160; V. 90, p. 504. Also 
owns most of the $15,000,000 stock of Western Electric Co. of Chic. and 

- Y., manufacturers of electric and telephone supplies. V. 91, p. 1578. 
‘-In*Nov. 1909 a “substantial minority interest’’ in West. Union Teleg. 
Co. stock, understood to be about $30,000,000, was acquired from the 
Goulds, &c. The harmonious operation of the two properties is expected 
to result in large economies. V. 89, p. 1350, 1546; V. 90, p. 629, 785. 

STOCK.—In Jan. 1909 the authorized stock was increased from $250,- 
000,000 to $300,000,000, to provide for conversion of $150,000,000 bonds, 
and in Mch. 1910 to $500,000,000, to provide for future requirements. 

Holders of record June 30 1911 were offered the right to subscribe for 20% 
new stock at par on or before Aug. 31, payable 25% each on Nov. 1 1911 


Vv. 93, D. 











was outstanding June 30 1911 $275,432,300 stock: the new allotment calls 
for $55,086,500. which was all subscribed except about $300,000. Amount 
outstanding Feb. 9 1911, $322,702,900, approximately $15,800,000 being 
then reserved to cover the conversion of $20,109,000 convertible bonds. 
V. 92, p. 1702; V. 93, p. 47, 166, 231, 798, 1192. 

In 1909 olfered $3U,341.500 stock in exchange for minority stock In N. Y. 
& N. J. Telephone Co., Bell Telephone Co. of Pa., Bell Telephone Co. of 
Buffalo and Central District Printing & Telegraph Co. 

In Sept. 1909 it was arranged to purchase from the Western Union Tele- 
graph Co. for $22,500,000 (payable 1910 to 1915—reduced to $16,500,000 
June 30 1911), $16,221,800 N. Y. Telephone Co. stock, of which $9.733,100 
had been pledged as security for W. U. 4% convertible bonds, the latter 
being called for etn-w on May 11912. In Feb. 1910 re-purchased $8,- 
200,000 Am. Tel. & Tel. stock from Mackay Companies. V. 90, p. 629. 

In 1911 offers were made to purchase the minority stocks of the Missouri & 
Kansas Telephone Co., Central Union Telephone Co., Bell Telephone Co. 
of Mo. and Western Telephone & Telegraph Co. The acquisition of all the 
minority shares will require $7,771,780 A. T. & T. stock, forming part of 
the $8,200,000 re-purchased in Feb. 1910 from Mackay Companies. : 
p. 1106; V. “> y 629. Also offered in Dec. 1911 to wre minority 
stock ($9,171,750) of Cumberland Telephone & Telegraph Co. stock on the 
basis of (1) share for share of Am. Teil. & Teleg. Co. or (2) at the option of 
the stockholder, 5% 25-year 2d M. bonds of Cumberland Co. at a valuation 
of 160 for the Cumberland stock and the $12,950,400 minority Chicago 
Telephone Co. minority stock on the basis of share for share of Am. Tele- 
phone Co. stock V. 93, p. 1467. 

The N. Y. Telephone Co. in 1909 took over the other Bell companies in 
N. Y. State, including the N. Y. & N. J. Telephone Co., the Bell Telephone 
Co. of Buffalo, &c., and in 1910 increased its stock to $125,000,000, to take 
over the greater part of the stock of the Bell Telephcene Co. of Pa. All of the 
N. Y. Telep. Co. stock is owned. V. 89, p. 722, 849. Asto N. Y. Telep. Co. 
and Western Electric (Mfg.) Co., see statements of those cos. in this Section. 
In July 1910 3 shares of stock were offered in exchange for each 4 shares of 
Nebraska Telephone Co. stock ($4,687,000 outstanding Dec. 31 1910). 
V.91, p.40. In July 1910 majority of $3,500,000 Michigan State Tel. Co. 
common stock was acquired. V. 91, p. 218 

DIVIDENDS.—Julyv 1900 to July 1906, 
Oct. 1906 to Jan. 1912, 8% (Q.-J.). 

BONDS.—The collateral trust mtge. of 1899 is secured by collateral men- 
tioned in list in V. 92, p. 397. On additional collateral further bonds may 
be isSued to an amount not exceeding 75% of the estimated value of collat- 
eral: and the issue at any time outstanding must not exceed the amount of 
the company’s capital stock then paid up. V. 69, p. 1195, 1249; V. 70, p. 40; 
V. 85, p. 1398; V. 80, p. 999, 1113; V. 92, p. 190, 397; V. 93, p. 347. 


Securities Pledged, Par Value $89,111,300, on Account of which $88,328,052 
Collateral Trust 4s Are Issuable. : 
[This trust property is valued in accordance with trust deed at $118,328,052]. 
Capital Stock— Par Value. Cap. Stock (Continued) Par Value. 
Bell Teleph. Co. of Mo___$5,826,600)| Pioneer Telep. & Tel. Co_$4,000,000 
Cin. & Sub Bell Tel. Co_. 2,117,050| Providence Teleph. Co... 899,250 
Cumberland Tel. & T. Co_10,500,000|Sou. New Eng. Telep. Co. 2,553,100 
Mo. & Kan. Telephone Co. 1,939,500|Southwestern T. & T. Co. 2,292,800 
Nebraska Telephone Co... 3,323,100} Wisconsin Telephone Co_. 1,511,600 
New England T. & T. Co_22,883,700| Bonds— 
New York Telephone Co__30,683,600| New England T. & T. Co. 581,000 
The convertible 4s of 1906 ($150,000,000 original issue) are to be ratably 
secured by any future mtge. or coll. trust indenture. They are subject to 
call on and after Mch. 1 1914 at 165 and convertible into stock at 126.4391 + 
since July 1 1911 and before Mch. 1 1918; and in the meantime up to 30 days 
prior to any date of redemption, with a cash adjustment of interest and 
dividends, respectively, provision being made to protect the holders as to 
the convertible rate in the event of the issue of new stock. See V. 82, p. 394, 
571, 699; V. 83, p. 438; V. 84, p. 105, 160, 273, 933, 1369, 1489; V. 86, 
p. 171, 1411: V. 87, p. 1013, 1481, 1535, 1606; V. 88, p. 453, 508, 566, 627; 
47. 231. Outstanding issue has been reduced from $150,000,000 
to $20,109,000 by conversion into stock. 


EARNINGS.—For 10 mos. ending Oct. 31 1911, $33,435,519; expenses, 
$2,437,519; int. (and taxes $578,309), $5,229,903; oe traffic, $4,- 
699,979; divs. (9 mos.), $16,285,909; bal., sur., $4,782,208. 


REPO RT.—Report for 1910 in V. 92, p. 793, 810; edit., p. 771. 
1910 909 


inclusive, 744% per annum; 





Year eidina Dec. 31— 910. 909. 1908. 
Total gr ss earnings. -._............ $35,358.329 $32,761,341 $27,898,970 
Surplus over iiterest charge..-..---- 26,855,893 23,095,388 18,121,707 
Paid div iends (8%). ...caccccecss 20,776,822 17,036,275 12,459,156 


DIRECTORS .—Theo. N. Vail (Pres.), Chas. W. Amory, Geo. F. Baker, 
Francis Blake, Syivauus L. Schoonmaker, Alexander Cochrane, T. Jefferson 
Coolidge Jr., W. Murray Crane, Henry S. Howe, Okas. E. Hubbard (Sec.), 
William Lowell Putnam, John I. Waterbury, Ruduiph Ellis, John J. 
Mitchell, H. P. Davison, Moses Williams, Eugene V. R. Thayer, Thomas 
B. Bailey, Harry H. Brigham, Henry L. Higginson, Lewis Cass Ledyard, 
Frank E. Warner, Robert Winsor, Norman W. Harris. Treas. is Wm. R. 
Driver. Office, 125 ilk St., Boston.—(V. 93, p. 1533.) 


AMERICAN THREAD CO.—Incorporated in N. J. March 10 1898 
(V. 67, p. 1158). Common stock, $6,000,000 ($4 50 per $5 share paid in, 
understood to be entirely owned by the English Sewing Cotton Co.). Tax 
decision, V. 94, p. 418. . 

Divs. on Com.—PerSh. ’00. pg @ '03. °04. '05. '06. ‘07-08. ’09. '10.’11. 


ic. ce chen th of ae aie petal 30 14 56 28 49 (?) 18 67% 45 
BONDS.—See application to list in full, V. 70, p. 179; also V. 76, * 257. 
In 1901 purchased control of Wool Exchange Co., owning building 260 West 


Broadway, subject to first mtge. of $450,000. V. 73, g¢. 289, 393, 446. 
REPORT.—Report for year ending March 31 1911 in V. 93, P: 104, 
showed: Gross profits for year, $1,933,619, against $2,441,844 in 1909-10 
and $1,128,736 in 1908-09; bond int., $240,000; deprec., $529,100; pref. div. 
(5%), $244,524; com. div. (10% on amount paid in), $540,000; general re- 
serve, $300,000; bal., sur., $79,995. Pres., T. C. Waterhouse, 260 W. Bway, 
Y.; Sec. & Treas., J. G. Wylie.—(V. 94, p. 418.) 


(THE) AMERICAN TOBACCO CO.—ORGANIZATION.—Incorporated 
Oct. 20 1904 under New Jersey laws, V. 79, p. 1024, 1705; V. 80, p. 168. 
On May 29 1911 the U. S. Supreme Court held the company a combination 
in violation of the Anti-Trust law (V. 92, p. 1501). In Dec, 1911, under 
lan below outlined, there was sold to the new Liggett & Myers and P. Loril- 
ard Tobacco companies property having a total book value of $115,000,000, 
and there was distributed to common shareholders out of its surplus securi- 
ties of a book value of $35,011,865. The list of properties remaining after 
the aforesaid sale is given in V. 94, p. 280. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
ican Founders—Stock..............-.-.-...-. ee < $100} $4,000,000/4 in 1911 Jan 15°12, 1%/Checks mailed 
we Sf ei: 7% cum $2,000,000 red 105 Bats 100] °2:090,000/7 in 1911] Q—3 Jan 18°12, 1% do do 
Deb gold $1,000,000 s f $20,000 y'’ly begin Sept 1900-.Ba’ 1896 754,400 6¢ M & N'Mayl 1926 Bankers Trust Co, N Y 
Deb gold $2,000,000 redeem at 106 sink fund (text) ____- G 1909 | 100 &c| 1,145,600 6¢ iM & N(|May 1 1939 Guaranty Trust Co, N Y 
Barnhardt Bros & Spindler Ist pf stk 7% cum eu YY se eos 100; 1,250,000 7 Q—F iFeb 1 1912 Checks mailed 
American Window Glass Machine—Com stock $13, enw il ‘dude BGG 1D 67 el = be ween] ook be cd wl ab he 6 wee eet gees abidesdcasdadsstequne 
Preferred stock 7% cumulative $7,000,000... .........-- ee SOG) OBOE 60 Ol ws bce melapt cna n dlabee s 656605 $65) bb4es dn cdensdcagoasece 
Debentures $5,000,000 gold due $1,000,000 y’ly red par_.| 1905 1,000} 4,216,000 6¢ |\F & A/Feb1 1910-1914|Farm Dep Nat Bk, Pitts 
American Woolen—Common stock $20,000,009. _-..-..-..-.| ._.- Ce 2 rr Seeerres eee PeerreTr Pritt ttt tttte 
Preferred stock 7% cum (p & d) $40,000,000 auth...... ___. 100! 40,000,000/7 in 1911;Q—J 15\Jan 15'12,1 %%|Guaranty Trust Co, N Y 
Ayer Mills con & equip notes guar prin & int (text)......| 1910 1,000; 2,000,000 4% iM & S/Mch 1913-1915 |BrownBros&Co,NY,Bost 
Aver + oa wea meer ee of abe dala abe ae c, 1911 1.008 Agrees 4% iM & S/|Mch 1916-17 do do 
American Writing Paper—Common stock. .__..--._...-.-- | cece v, RU ee eed eee ee ee 
Preferred (p & d) stock 7% cumulative $12,500,000_----_- ae 100! 12,500,000)/2 in 1911,A & O/jApr 11911 1% /Checks mailed 
First M s f ¢ $17,000,000 call since July 1909 at 105_OB.c* 1899 1,000) 13,904,000 5 g J & JiJuly 11919 Old Colony Tr Co, Boston 
Anaconda yf tee Bn Mining Co—Stock $150,000,000 authorized big diel 5 I Ola ann tat 1 tt Q—J Jan 16 1912 2%/|National City Bank, N Y 
Arena CB GC is i bs + oe nike bi sw he es pecan eens so ,000, eee Peers tree re teres errr et et i eee 
Real estate Ist M 350. 000,000 gold red 102 ig. _ xe* &r*) 1909 |1,000 &¢e! 30,009,000 4% ¢ & DiJunel 1939 Farmers L & Tr Co, N Y 
Associated Merchants—Common LS ERE. CORT * ae en 100! 7,.573,.000/9 in 1911 —F iFeb 29 ’12 2%!Hudson Tr,Hoboken,N J 
First preferred (p & d) 5% cum convertible (text)_.__.._- gee er 100} 4,554,200\6 in 1911 —J |Jan 15 °'12 1 4 do do 
Second preferred (p & d) cumulative (see text)... __._ PY 100'| 5,122,890'7 in 1911; Q—J \jJan15 °'12 1% do do 
Associated O18] Coa-“Stook... - . . 20-6 oo eens een sae. a Bea RE OS OE ee Fee eee vo BM Ek Pee eer Eee eee — 
First mtge sinking fund of 5% (V 75, p 1149) ..-.__-- S 1902 1,000} _ 2,384,000 5 F & AjAug 1 1922 Union Trust Co, San Fran 
First & ref mtge $25,000,000 call at par________.__- US 1910 ) 11,149,000 5 J-J 15 \Jan 151930 ‘New York and San Fran 
Atlantic Fruit & Steamship ‘Co—Stock $15,000,000_..____- | a SR BL cb wus Se uta cd dah dala we bbb abet cleat hie Ont We bene tnae 
ist M gold sinking fund convertible call 110 $5. (000. 000._| 1911 500 &c} 2,500,000 6¢ M & N'Nov 11931 Office, 11 Bway, N Y 























STOCK.—Under the aforesaid plan the 78,689,100 6% ‘cum. non-voting 
ref. stock was given the right of exchange for 3 years from Jan. 1 1912 
or two-thirds in amount of new 6% cum. pref. with voting power, along 

with $19 55 per $100 share in new Ligget & Myers Tobacco Co. pref. and 
$13 78 1-3 in new P. Lorillard Co. pref. stock for the remaining third. This 
will call for a total of $52,459,400. See below. 

Still owns a majority of the stock of the American Cigar Co., whose $5,- 
000,000 of 4% notes out ($20,000,009 authorized) were guaranteed, prin. ? 
int., by the American and Continental companies. » do» DP. 1813; 

72, DP. 531, 1037; V. 78, p.13)4. 


DIVIDENDS.—On com., 10% yearly since “at with following extras: 
1905. 1906. 19907. 1908. 19 1910. a 
Extras __....10% 124% 15% 22%% 33% "30 (7 %-Q.)7%,7 4%. - 


In Sept. 1911 no dividend was ‘paid on common stock, owing to ‘decree of 
aa tar but see distribution of securities below. V. 93, p. 347; 
» PD. , 


DISINTEGRATION .—The plan of Oct. 1911 (see V. 93, p. 1122, 1325, 
1557, 1603, 1670) divided up the business of the company and its allies 
among ‘14 separate and independent companies, no one of them having 
control of or dominance in the trade as to any of the products manufactured 
by it, or as to purchase of raw material, and no one of them having any 
interest, by way of ownership of stock or otherwise, in any of the others. 
The order of the U. S. Circuit Court on Nov. 16 1911 confirming the plan 
enjoins the 14 defendant companies from combining ,making loans to one 
another, or having common officers or directors, &c., and forbids the 
individual defendants for 3 years from buying stock, except from each 
other. See V. 93, p. 1558. 


The Fourteen Independent Companies. 

These include the following, the American Stogie Co. alone of the existing 
companies being dissolved: 

Present Am. Tobacco Co., but shorn of $35,011,865 (book value) of in- 
vestment securities, which were distributed as a dividend to its common 
shareholders, and charged to surplus, being offset by increase of book 
value of its investments to actual value; its bonds to be redeemed and 
its preferred stock reduced one-third and given voting yg Anaad and $58,699,- 
011 of tangible assets and $56,300,989 trade-marks and brands (owned and 
acquired under plan) turned over to the two companies next mentioned. 

2 & 3. The (new) Liggett & Myers Tobacco Co. and the (new) P. Lorillard 
Co. organized with capitalization as shown below, together aggregat- 
ing $115,000,000, all turned over to Amer. Tobacco Co. in consideration 
for the aforesaid asscts (see list, V. 93, p. 1122), including Federal Cigar 
Co., acquired by it from Am. Cigar Co., said capitalization being applied by 
Am. Tob. Co. as follows: The $52,118,375 5% and 7% bonds (with cash) 
to retire Am. Tob. bonds: the $26,229,700 7% cum. voting pref. (p. & d.) 
stock to retire 33 1-3°% of Am. Tob. pref. stock and the $36,651,925 com. 
stock sold at par for cash to Am. Tob. common shareholders or others. 

Said new 7% bonds and new 5% bonds mature at the time fixed, re- 
spectively, for the maturity of the 6% bonds (Oct. 1 1944) and the 4% 
bonds (Aug. 1 1951) of the Am. Tob. Co. previously outstanding, and are 
ssued under an indenture of substantially like terms with the bond in- 
denture of the Am. Tob. Co., the 7°% bonds having priority in charge over 
the 5% bonds in the same way that the 6% bonds of the Am. Tob. Co. have 
had priority of charge over the 4% bonds. 

Three years are allowed for the retirement by exchange of Am. Tob. Co. 
bonds and 33 1-3% of its pref. stock, but in the meantime Am. Tob. Co. 
will have no power to vote the same. 

4. Am. Snuff Co. turned over $8,600,588 of its tangible assets, &c., to 
the two new companies next mentioned, in exchange for their (total) $16, - 
000,000 capitalization, and distributei the $8,000,0)0 common stock as 
a dividend to its own common shareholders, charging the same against 
surplus, and is using the $8,000,000 pref. to retire two-thirds of its own 
$12,000,000 pref. stock. Will also within 3 years dispose of its holdings of 
stock and bonds of the Am. Tob. Co. and pref. stock of Am. Cigar Co., ag- 
gregating in book value $2,530,217, upon which the Am. Snuff Co. received 
in interest and dividends during the year 1910 $176,680. 

5 & 6. The George W. Helme Co. and the Weyman & Bru'‘on Co., new com- 
panies, organized with the capitalization shown beiow, took over a portion 
of the assets and business of American Snuff Co. See ‘‘4.”’ 

7. MacAndrews & Forbes Co. (licorice) turned over its Baltimore plant, 
&c. (retaining plant at Camden), to the (new) J. S. Young Co. for the lat- 
ter’s $2,000,000 capital stock, and distcibuted the $1,00),000 common as 
a dividend to its own common shareholders (charging the same against 
surplus), and is using the $1,000,000 7% non-voting pref. to retire by ex- 
change $1, 000,000 of its own $3, 758,300 6% non-voting pref. 

8. J. S. Young Co.—S2e MacAndrews & Forbes Co. above. 

9-14. Corgarascen of United Cigar Stores, &c..—Organization undis- 
turbed (see V. 93, p. 1108), but Am. Tob. Co. holdings to be distributed. 

Am. Cigar Co. has sold for cash to Am. Tob. Co. (a) all the stock of the 
Federal Cigar Co. at $3,965,616; (6) the $657,000 stock owned in the Porto 
Rican-Am. Tob. Co. at $2,301,600, the former go ng to new P. Lorillard Co.. 
the latter to the common stockholders of Am. Tob. Co.; (c) disposes of its 
nterest in Am. Stogie Co. ups a the dissolution of that Co. The Am, Cigar 
Co. does not figure as one of “‘the 14 independent companies,’’ its output 
being relatively small. 

Distribution of Securities Held or Acquired under Plan. 


Distributed to Common Shareholders of Record Dec. 1 1911. 





[Par of shares $100 each, except British-Am. Tob. Co., £1 each.] 
Total to To corner Sh trehold?rs. 
. Remain Out. Amt. Per Sh. 
Amer. Snuff Co., common stock___.- $11,001,700 $7, "590, 800 $18.89 
Amer. Snuff Co., preferred stock..__. 4,000,000 2,376,400 5.91 
George W. Helme Co., com. stock... 4,000,000 2,760,200 6.87 
Pref. st. voting (7°% non-cum.)____ ,000, a eH aire 
Weyman-Bruton Co., com. stock_.._. 4,000,000 2,760,200 6.87 
Pref. st. voting (7% non-cum.)-__-_- SE ee ae a 
MacAndrews & Forbes Co., com stk. 3,000,000 2,112,900 5.26 
Preferred stock (6% non-voting)... 2,758,300 -___-_. +e Pad 
J.S. Young Co. (of Md. ) com, stock- 1,000,000 z704,300 1.70 
Preferred stock (7% non- -voting) _. as ‘ 090, 090 ne eames aomataie 
Coniey Foil Co. stock....-<-«-<-«-< 825,000 495,000 1.23 
Johnston Tin Foil & Metal Co. stk__- 300,000 d180,000 45 
R. J. Reynolds Tobacco Co. stock. 7,525,009 5,000, 12.44 
Corp. of Un. Cigar Stores stock_._._... 9,001,000 6,000,000 14.93 
Porto-Rican-Am. Tob. Co. stock. 1,999,409 1,323,6 3.29 
British-Amer. Tobacco Co., ordinary - £3, 720, 021 £2,280,012 x£5.6/7 
Preferred (5% cum., non- -voting)_. £2, ‘100, BBs atte ae Joe 
Total distributed on each share of $4),182,400 common_-_-_-_-_- $105 50 


x say $27 61. 





Entire Common Stock of Liggett & Myers and P. Lorillard Co. Offered at Par 
($100 a share) for cash to Common Stockholders of American 
Tobacco Co. of Record Dec. 1 1911. 
Holders of $100 A. T. Co. Com. To Buy 
Amount. Fraction of a Share. 


. - $21,496,409 214964-401824 
Lorillard Co. com _.-_ 15,155,600 151555-401824 


Exchange of American Tobacco Co. Bonds Prior to Jan. 10 1915. 
By Giving for Each $1,009 Bond 
To be R2- & M. 


—P, Lor. Co.— 
deemed— 7% Bonds 5% Bonds. 


i om & Myers com 











Oct. Gott Cash. 7% Bonds. 5% i 


$ 
Am. Tob. 6s 52,882,650 600 
Am. Tob. 4s 47,844,200 480 
Cons, Tob. 4s 3,509,900 480 29: 25 
Making total issue auth____15,507,800 15, 059: 600 10, 

Said exchange may be made at Guaranty Trust Co. , 
years from Jan. 10 1912; $45,071,600 Am, Tob. 4s, $92: 
182,350 6s so retired to Feb. 15 1912. 


Stock Exchangeable for the $78,689 100 6% Cum. Non-Voting Pref. Stock of 
American Tobacco Co. Prior to Jan. 10 1915. 


Amer. Tob. Co. L.& M. Tob. Co. P. Lorillard Co. 
Voting 6% Cum. Pf. New 7% rong +h New/%Cum.Pf. 


$66.66 2-3 $1 
$15,383, 800 


206 72 
0 10,617,450 


, within three 
} 4s and $47,- 


bo %o 
aoe: Ww! 


$52,459,400 

“Said exchange may be made within three years from Jan. 10 1912 at ‘the 
Guaranty Trust Co., N. Y.; $69,722,500 deposited for exch. to Feb. 15 1912. 

In addition to the securities already distributed, as above shown, there 
are the following which at some later day are to be sold or distributed as 
dividend out of surplus: British-Amer. Tob. ,Ltd., non-voting preference 
shares; Imperial Tob. Co. (of Great Britain and Ireland), Ltd., ord. shares; 
Corp. of United Cigar Stores bonds; MacAndrews & Forbes Co. non-voting 
pref. stock. During the time these securities are left in the treasury, the 
Am. Tob. Co. to be “enjoined from voting any thereof or using the same to 
control said companies. 


Status after Reorganization on Basis of 1910 Data.) 


[The 29 individual defendants to own 35.16% of stock of Am. Tob. Co., 
and for the other competes _ > - to 45. 31% of vers s wart ] 
Assets— m.Tob.C M. Lor J.Rey.C 
Plants, cash, &c. (met) — $53. 408, 499 $30, 607, 262 $38, 091, £45 $10. 516, 248 
Trade-marks & brands. 5, 023,975) 36,840,237 19,460,752 1,146,923 
Investm’t securities____ 20 371,237 


eee $118,803,711 $67,447,499 $47,552,501 $11,663,171 
$15, 507,837 $10,933,488 


Capitalization— 
7% bonds, due TS aa None. at: 

59,589 10,617,461 
52,459,400 is 383,719 y10,845,981 


Raye FR PORTS Fis tees 





5% bonds, due 1951__-_ 
Preferred stock 








Common stock__.-____ 40,242,400 21,496,354 15,155,571 $7,525,000 
i Ck Ca eeita $92,701,800 $67,447,499 $47,552,501 $7,525,000 
Earnings, &¢.— 

Value of sales___.__._~. $65,622,948 $54,402,812 $38,718, oS $13,905,529 

Earnings based on 1910_2714,530,564 7,468,172 5,264, 1,675,616 

Interest on 7% bomds.. -—.-....-.- ‘ee 549 765, 344 a Leone 

Interest on 5% bonds... —______-_- 2,97 te cacmenue 

Divs. on pref. stock_._ (6)3,147,564 (7) 1, 076. '860 (7)759, "219 


Bal.,sur.,for com.stk.$11,383,000 $4,552,784 $3,209,293 $1,675,616 


z Includes earnings from investments based on 1910, $3,160,753. 

y Also $461,600 issuable only to retire at 114%% $403,900 old P, 
Lorillard pref. held by public. See V. 94, p. 126. 
Sales 


Fae § “amen Tangible eo! ah 
Company— Assets. 


tock (1910). 
Amer. rSnuft. --$4, oot 000 $11,001, 700 $5,075,970 $5,520, 422 $1, 501 280 





G. W. Helme-_- 4,000. 000 4,000,000 000 4,494,557 1,259, 281 
Wey. & Bruton 4,000,000 4,000,000 3, 691,588 4,297, 487 1,293,759 
Ganiie I bic Nadie St este cess dn 825,000 1 215,321 1,780,527 273, 
SORRGOOR TUR Fi. cvs ceces a300,000 79,802 ‘676 ,520 66, 
MacAnd. & F_.02,758, 300 SO 000 5,683,825 {/d2,514,185 } Not 
J. S. Young. dl, , ov ,000 1 1,201,110 stated, 
Corpor. United 

Cigar Stores. .......- c9,001,000 
Br.-Am. Tob_b£2,100,090 £3,720,021 These particulars not given. 
P. Behe. THe sctevena $1,999,400 


a There are also $100,000 bonds. b Non-voting. c There are also 
$3,600,000 debentures due in 1959. 4d Total sales for 1910 $4,427,023. 


Division of Business of U. S.in all Branches According to Value (Percentage). 


Cigar- Smok- -Plug Fine Ord. Little 
ettes. ing. Tobac Cut. Cigars. Cigars. Snuff. 
Amer. Tobacco Co____- ae.t0° 40.48 Zao 36S - 2c... wai: 22. 
Liggett & Myers... _- 21.03 16.47 37.84 36.26 .... 38.60 .... 
P. Lorillard Co......-. 26.02 ; 4.64 29.57 2.838 40.906 .... 
SD REP Rae Ste: BOG: weed: “Rea o wae Aes 
American Cigar Co_.... .... pinto ds hits aki Ok ae ee Sein 
DA: eee Ga os Sinikh = oda PRS «A invacak as UN ee eee os seas 
American Snuff Co__._. .__- hia banda pha atl os ‘Kuna ane 
George W. Helme Co.__- ___- ‘ate bh” eee ue i re 
Weyman & Bruton____ _ ... shee’. padkh ° debe .otaw Catena 
Others, never in combi- 
wee oo oa ae 19.80 21.39 19.05 20.65 86.64 6.95 7.82 


REPORT.—Report for the year ending Dec. 31 1910 in V. 92, p. 658, 


EARNINGS in 1910 from business retained after sale of portion of 
properties in Dec. 1911, $11,369,310; earnings from investments properties; 
$3.16),753: total earnings, $14,530,564. 


DIRECTORS.—Percival S. Hill (Pres.); E. S. Edwards, P. J. Hanlon, 
G. W. Hill, M. C. Patterson and T. B. Y ullle (V .-Pres’s), a ae W. Hicks 
(Treas.), J. T. Wilcox (Sec.), George Arents, Anthony N. Brady, Paul 
Brown, H. M. Hanna, Pierre Lorillard, Oliver H. Payne, Frank H. Ray, 
Thomas F. Ryan, Grant B. Schley, Robert A.C.Smith, Charlies N.Strotz, 
C.S. Keene, M. W. Reed, T. J. Walker, J. Fletcher Jr.and W. H. O’Brien, 
Office, 111 Fifth Ave., N. Y.—(V. 94, p. 210, 280, 418, 489.) 
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INDUSTRIAL STOCKS AND BONDS. 





[VoL. LXXXXIV. 
































MISCELLANEOUS COMPANIES Date Par Amount Rate hen Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Atlantic Gulf - Ay Indies SS Co—Com stock $20,000,000) .-.-- Se ct dkid o cdhis Haat ene died ddalons chinvhWend dibtiodeGe 
Preferred ( 5% non-cumulative $20,000,000... - - ined BE She civ gwen nkkitdd depsliend binds dobbbsiasdadbdnted titotde ae 
Collateral Bd Saas id redeem text.....<<s-.«...- Eq| 1908 | 500 &c| 12,997,.00u §¢ WJ & JI 195 Equitable Trust Co, N Y 
Autosales Gum & Chocolate Co—- Stock “$6. IE 0: is ence. gnc aianh ee 100} 6,000,000|\See text./See text./Feb 1 1912, 1%/.-.----.-.--.-.---.--.---. 
First mtge $3,600,000 sink fund call 107 % wee text)_._..G} 1911 | 500 &c| 3,600,000 6¢ W8 & JiMay 10193 Guaranty Trust Co, N Y 
Baldwin Locomotive Works—Common stock $39 000 000,000...) ..-- 100} 20,000,000|See text.|See text./Jan 1 1912, 1%|Checks mailed 
Pref (p & d) stock 7% cum $20,000,000fred 125 ‘beg July” oe a 1 20,000,000 7 J & JiJan 1 1912, do do 
First mtge $15,000,000 gold redeem text__..- *&r*| 1910 |1,000 &c| 10,000,000 5¢ iM & N|May 1 194 Phila. & Brown Bros, NY 
Standard Steel Works Ist M gold sink fund- “pep ‘ce &r*| 1908 1,000; 4,300,000 5¢ iJ & J\Jan 1 1928 Penn Co for Ins, &c, Phila 
Barney & & Senith Car—Common stock $2,000,000----.-- wel daaie 100} 5,119,800|See text| Q—M (|Dec 16°07 1%}. _....-.-.-.----.-.----- 
Preferred (not as to assets) 8% cum $2,500,000_--...-.--- ésen 100} 2,500,000/8 in 1911} Q—M {Dec 11911 2%|_...._..-...---------- 
First mortgage $2,000,000 gold redeemable at 110__-G.c*} 1906 1,000; 2,000,000 5 f J & JiJuly 1 1936 Guaranty Trust Co, N Y 
Bell Telephone Co of Canada—Stock auth $30,000,000- _- -- - wdisiin 100; See text (8 in 1911/;Q—J 15\Jan 151912 2%\|Montreal 
Debentures (auth ioe tr of paid-up capital | Reedbaiagre 1895 | 500 &c} 4,899,000 A & OjApr 1 1925 do 
Bell Telephone Co of Missouri—Stock auth $10,000,000_.-.-| ---- 100} 8,788,000\See text! Q—J (Jan 21912 1%/Checks mailed 
cones pteel Corporation—Common stock $15, 000,000. -| --- n° i i te i tna nb aie 
qh. d) stock 7% non-cum $15,000,000 _.....----- ee 100} 14,908,000\See text -—-F |Feb 11907 %{111 Broadway,New York 
Beth teel purch money mtge for Beth Iron gold. _GP.c*&r| 1901 1,000; 7,500,000 6¢ —F jAug 1 1998 Girard Trust Co, Phila 
Beth Steel Co Ist ext M $12,000, A § guar red 105___G.c*| 1906 1,000; 10,918,000 5¢ iJ & JiJan 1 1926 Harvey Fisk & Sons, N Y 
do do serial notes guar cash dep to Eoeem notes. Dn inbeoas ace 134,000 6 J & JiJuly 1 1912 do do 
do do secured gold notes uae red 102% s f._Ba.c*| 1909 1,000| 7,377,000 6¢ iM & NiNov 11914 Bankers Trust Co, N Y 
Booth Fisheries—Common stock $10,000,000 4 AE anal adie I I Re a i 
lst pref stock (cum from Apr EE a ewnee jake ocecede A Se FRAG TES “ER OR RN Se ene. ae tin inl 
2d pref (p & da) stock 6% non-cum $2,000,000---------- Se 100; 2, sees Cextimg @& Siltek O'S SM. acne oneness basso ane 
Sink fd deb $5,000,000 ¢ "red 101 conv into ist pf stk.._c*; 1911 1,000) 4, : | 6¢ \|A & OjApr 1 1926 Nat City Bk, NY; or Chie 





ane tay TYPE OUR DERS CO.—lIncorporated in 1892 under laws 

. 55, p. 625, and adv. In Big t the capital stock was re- 

adjusted, v are . 682. New lant, V. 77, p. 1292; V. 79, p. 1703. Owns 

000,000 Barnhart Bros. & Spindler com. ” soak and guarantees the $1,- 
1 00 000 7% ist oy stock, divs. V. 92, p. 1501. 

Div. on com. April 1898 to oo 1912,incl.,4% per annum. In addition, 
in Jan. 1902 6% scrip, in April 1903 3% scrip and in -_ 1909 2% scrip was 
paid. Div. on pref. paid July 1902 to Jan. 1912 in 1%% quarterly. 

DEBENTURES.—Of the 6% debentures dated May 1 1909, $800,000 ar 
to be used to retire the old debentures. A sinking fund of $30, 000 and $20,- - 
000 additional when the old debentures are retired will be used to purchase 
oe ewon at not over 106 or draw them by lot at 106 and interest. 


» Dp. 1068. 
REP eBRre —-Report for year ending Aug. 31 1911, in V. 93, 1104, 
showed net Bio. as over expenses and interest, $331, - div. on SeunEnen 
(4%), $160, div. on pref., $140,000; bal., sur., $31, 803. Pres. ha 


Nelson, 300 Communipaw Ave., Jersey City pul. "93, p. 1104.) 
AMERICAN WINDOW GLASS MACHINE CO.—See page 182 to 185. 


AMERICAN WOOLEN CO.—ORGANIZATION.—Incorporated March 
29 1899 under laws of N. J. as a consolidation of the Washington Mills, Law- 
rence, Mass.; National 5 ad | pa oe ‘aan R.I., &c.; see Vv. 


p. 472; see also . 617; V PBs te ae 3, p. 446; V. 71, Pp 545. List of 
properties, V . Pp. 1118; v 622, V. 91, p. ot ag ARES 1316. 
Owned To pots of cards, 8, 95 looms, 325 comb s, 6,000 spindles. 


The Wood Worsted Mill Corporation, which was merged in Sept. 1910, 
owned a large mill at South Lawrence, Mass., for -¢% Se ae of ood a 


and men’s wear fabrics; its $3,500, 000 notes , guar. 

Mch. 1910, $1,500, 000 Sept. 1910 and remainder, $1 “000. 000" TL nb. 
Vv. Lamy p- 200, ; V. 84, p. 1054; V. 86, p. 599; . 90, p. 622; V. 

p. 


The Ayer Mills, whose stock is owned, built a yarn mill at South Lawrence, 
Mass.; commenced peg S = Sey 1910. The $2,000,000 4%% notes of 
1910 mature $500,000 each M 1 1913 and 1914 and $1,000,000 Mch. 1 
1915, and the $2, 000, 000 4 “4% Totes of 1911 (issued to refund the $2. 000,- 
000 due June 1911) $1 1,000,000 each Mch. 1 1916 and 1917. V. 88, p. 508; 
V. 90, p. 622, 701; V . 92, D. 1312. 

STOCK.—In 1909 issued $5,000,000 p V. 88, p. 1622; V. 89, p. 227. 

Dividends on pref. July 1899 to Jan. 1b12: poth incl., 7% peran.(Q rh 15). 

The top ty voted April 28 1911 to "reduce the common stock from 
$30,000,000 t y canceling $498,900 stock never issued and 
also $9,501, 100 pes bought in by the company. 

EARNINGS.—Status Oct. 1911, V. Sook: 1193. ee for yeas 1910 
in V. 92, p. 657, showed: Net profits, $3,995,310; pref. d 7%), $2, 

000; daavkiiation. $538,664; surplus, $656,646; total surplus, $11,121, 455. 


DIRECTORS.—Wm. M. Wood (Pres.), Frederick Ayer, John Hogg, 
F. W. Kittredge, J. C. Woodhull, G. E. Bullard, Andrew G. Pierce Jr., 
Geo. L. Shepley and Chas. H. Tenney; Sec. and Treas., W. H. Dwelly Jr.; 
Asst. Treas., W.A. Currier; Asst. Sec., Frederic G. Sherman. Office, Shaw- 
mut Bank Bldg., Boston, Mass.—(V. 92, p. 1312; V. 93, p. 732, 1193.) 


wen a WRITING PAPER CO.—ORGANIZATION .—Incorpor- 
din N.J. on June 25 1899 as a consolidation «= fine writing-paper mills. 
v 69. p. 25, 128, 227; V.70, p. 998; V. 80, p. 1172; V. 90, p. 625: V V.92.p 458. 
Pref. dividends, June 1908, after wen decision, 2%; 1909, Oct), “1%; 
1910 and 1911, 2% (A. & O.): 1912, April, 1% 
Of the $17 ,000, 000 bonds, $1, 771 000" were in ‘sink. fund Jan. 1912 and 
1,325,000 in the treasury uncanceled 76, D. o@. Report for cal. ze: 
1911, with bal. sheet, in V. 94, p. 414, showing: Net income, $1,525 
531; int., construction. éencecaaiok. | oy "$1, 262, 308: divs. (2%), $249, 564: 
bal., sur., $13,759 
OFFICERS. aa .. W. N. Caldwell; Treas., George B. Holbrook; Sec , 
E. H. Hall, Holyoke, Mass.—(V. 92, p. 458; Vv. 94, p. 414, 418.) 


ANACONDA COPPER MINING.—See Amalgamated Copper Co. 
ANGLO-AMERICAN OIL CO.—See page 182 t» 185. 


ARMOUR & CO.—ORGANIZATION .—Incorporated in Illinois April 14 
1900. Owns plants in Chicago, Kansas City, South Omaha, East St. Louis 
and Fort Worth, Tex., incl. packing houses, glue works, soap works, ware- 
houses, refrig. stations, &c., &c. See applic. to list, V. 90, p. 370. Stock, 

$ ,000, all out; par, $100. Dividends in 1910, 10%. 
BONDS.—Of the “‘real estate ist mtge.’’ 4s ($50, ,000 authorized 
issue), $20,000,000 were reserved for future purposes. They are subject to 
l as a whole on any interest day at 102 & and interest on ft, at notice 


and on and after Dec. 1 1914 in blocks of not less than 10%. V. 1374. 
EPORT.—For year ending Nov. 4 1911 (V. 94, p. 276), total Jeosintn 
$6,638,577, against $9,808,303 in 1909-10; administrative ex ense, hi: - 

295,794; int., taxes, insur. xs '&C. ., $2,832,730: divs. (10%), $2, ,000; b 


sur., $510,053. 
OFFICERS. —Pres. and Gen. Mgr., J. O. Armour; V.-P., C. W. Armour, 
Sec., C. W. Comes; Treas., F. “y Croll. Office, 205 La Salle St., Chicago, 
Til eae J 91, p. 216, 792, 1708: V. 94, p. 210, 276, 218.) 


ASSETS REALIZATION CO. al 93, p. 1670. 


ASSOCIATED MERCHANTS CO.—ORGANIZATION.—Incor costed 
in April 1901 in Connecticut under special charter, and acquired $4,500,100 
of the $9,000,000 stock of the H. Claflin Co. and the business of James 
McCreery & “ of 23d St., which in Dec. 1906 acquired the 34th St. busi- 
ness. V. 84, 692. In Dec. 1901 purchased the business of Posner Bros. 
of Baltimore ow Stewart & Co.) and in 1903 2,000 shares oan, 000) of the 
a com. stock of C. G. Gunther’s Sons. V. 77, p. 449; V , te p. 1358; 
wo. B- if 773. In 1905 acquired the business of J. N. Adam & Co. of Buf- 
» p. 540; V. 80, p. 1730; V. 81, p. 776. Also owns $2,400,000 
7 the $3, b00 ,000 debenture bonds, $2, 000, 000 of the $3, ,000 spguate 
bonds and 800 of the 1 ,000 shares of stock of theO’ NeiiJ-Adams Co., 
consolidation in 1906 of H. O'Neill & Co. and Adams Dry Goods Co. V. b3" 
4, . In Jan. 1910 the new United Dry Goods Companies acquired 
9, 813,100 of the $17,250,000 stock of all classes, the remaining stock being 
given the right of exchange, ; for $, to Nov. 1 1909 for United Dry Goods 
common stock. V. 88, p. 1375 
STOCK.—tThe first preferred is exchangeable at par at holder’s option 
into either com. or 2d pref. stock. In Oct. 1904 the rights to divs. were 
amended so that the Ist and 2d pref. are entitled to receive 4% extra 
above 5% and Ge Pa ale bas for a : = the com. shall receive over 7%. 


V. 79, p. 1706; V. 80, p. 118, 1915; V -1317. Total authorized 
$35,005, 1000. to be divided as called p-- "by conversions. Sone Coes. 


09. °10."11. 1912. 
ee 


ate y ~*t < Teena’ cml ces 


DS.— ‘02. ’03. '04. '05. ’06. ’07. ’08. 
Common (%) a SE Ste: Sie 


ek, SEIS Ge ae ee ae | mh aoa 
*Pref.extras (%) - ie oe oe 4 
*Payable in quar. installments with reg. 5% on ist aud 6% on 2d pref. 





REPORT.—Report for as hy, ending Aug. 1 1911, with bal. sheet. 
was in V. 93, p. 728. Pres., John Claflin. Office, Hoboken, meee. wes Be 
headquarters, "Church and Worth Sts. —(V. 93, p. 728.) 


ASSOCIATED OIL CO.—ORGANIZATION.—Incorp. in Cal. Oct. 5 
1901 and in April 1910 held a oll properties aggregating 20 ,587 
acres, of which 13,933 in fee and 6,652 under lease. The developed prop- 
erties (at Kern River, McKettrick and Coalinga) were then estimated to 
have a total —— ‘ot 605 ,850,000 net bbis. extractable wells, while = 
355 wells in 1 roduced 7, 114, 796 bbls. Also had 1 stockholdin 
notably $3,500, of the $7,000,000 stock of Associa Pipe Line, $ me 


500,500 of the Amalgama Oll Co's $5,000,000, all the $4,222,461 of Asso- 
clated aaauep. Co. See V. 484. 


» D. 
In 190 the Southern Pacific Co. (Union Pacific RR.) acquired con- 


trol and on June 30 1911 ey $29,062,000 of the stock, $750,000 out of 
the $2 ptae 000 Ist M. 5s and $10,604, 000 of the 811.149, ‘000 Ist ref. o. 
NDS— 1905. 1906. ‘1907. 


DIVID None 
Per DD age EEE SRE ace a ON LAE OO, SON 3 1k% 1K% since 

BONDS.—Of the $25,000,000 first refunding bonds, $10,000,000 bonds 
were issuable forthwith, $2, 796, 000 were reserved to retire the same amount 
of Ist M. 5s of Aug. 1 1922 (the remainder of an issue of §5,000,000, V 


V. 75, 
p. 1149), and the remaining $12,204,000 bonds for future acquisitions, addi- 








tions, improvements and betterments. As part security the following stock 
is pledged: Associated Transportation Co., $4,222,400; Associated Supply 
Co., $497,500; Associated ng ® Line Co., $3,498,000; Bakersfield Iron 
Works, $129, i00. (Compare V. 88, p. 1432.) 


REPORT .—Fiscal year ends Dec. 31;°10 report, V.92, p.1562, showed: 
1910. 1909. 1908. 1907. 
Income, incl. divs. 


affiliated companies _ Of 509, 963,155 $15,420,831 $13,218,033 $10,245,711 
Surplus for year 2,454, ‘213 2,162,396 1,521,521 1,602,702 

OFFICERS.—Pres., W. F. Herrin; lst V.-P. & Gen. Mgr., W.S. Porter; 
Treas., W. A. Sloan; Sec.,O.Scribner. Office, Wells, Fargo Express Bidg., 
San Francisco.—(V. 92, p. 1562; V. 93, p. 1603, 1728.) 


ATLANTIC FRUIT & STEAMSHIP CO.—See pages 182 to 185. 


ATLANTIC GULF & WEST INDIES STEAMSHIP LINES.—Incorp. in 
Maine Nov. 25 1908 as successor of the Consolidated SS. Lines (V. 87, p. 287, 
1013, 1090) and owns nearly all the stock of the Clyde, Mallor N.Y. & 
Cuba Mail SS. po Ae all of the stock of the N. Y. & Porto Rico s. Co. and 
22% of the $3,000 Eastern SS. Co. stock. These cos. had outstanding 
pone ees Oct. 1911 aggregating $17, 953,000. V. 90, p. 1166; V. 88, p. 

° » D 


STOCK.—Auth., $20,000,000 each of common and 5% non-cum. pref. 
(also as to assets): out’g $14,997,000 com. and $14,996,000 pref.:; par. $100 


BONDS.—The auth. issue of collateral trust 5% gold bonds is $15,000,- 
000. The $2,000,000 unissued can only be put out on vote of 66 2-3% of 
pref. stock. Redeemable at 105 and int. on any date by lot No foreclos- 
ure proceedings can be brought for default in int. for less than 2 years. 
V. 88, p. 160. The $752,000 serial 6% notes were paid Jan. 1 1911. Bonds 
assumed and guaranteed ‘outstanding Dec. 31 1911, $1,138,000. 


EARNINGS.—Of subsid. cos, for 11 mos. ending Nov 30 1911, gross, 
$15,203,777, agst. $14,926,804 in 1910; net, $2,570,561, aget. $3, 14 369: 
charges, $1, 741 ,844: bal., sur., $828,71 8. 


REPORT.—For cal. year 1910, with bal. sheet, In V. 92, p. 953, showed, 
oss earnings of subsid ary, cos., $16,404,882; net profits, 's3. 492, 811; int., 
1,032,825; ‘depree’ a B 71,520; extraord, repairs, &c., $324, 979; divi- 
dends, $1,130 ,000; balance, deficit, $266,514. 
Report of parent co. in V. 94, p 415, showed: Total income of parent 
holding co., $1. 055,083; int., taxes, &c., $l, W721 ,876; depreciation on in- 
vestments, "$200, 000; balance, surplus, $33.2 


OFFICERS.—Pres , Henry R. Mallory; — and Treas., A. R 
111 B’way, N. Y.—(V. 92, p. 958; V. 93, p. 409, 1536; V. 94, 


ATLANTIC REFINING CO.—See pages 182 to 185. 


AUTOSALES GUM & CHOCOLATE CO.—ORGANIZATION .—Incor- 
porated in N. Y. April 10 1911. An amalgamation of important auto- 
matic vending machine manufacturing and pues enone and lead- 
ing chewing-gum and chocolate concerns P- 1501. 

DIVIDEN DS.—First div., 1%, paid Feo. i 191 Vv 93, p. 1728. 


BONDS.—The caly underlying bonds are $406,350 5% bonds issued or 

reserved of a new (subsidiary) co.,the Weighing & Sales Co., te a $451,- 

455 6% bonds of Nat. Automatic ‘Weighing Machine Co. (V.7 b. 705). 
The sinking fund for new bonds is annually not less than $50, ‘000. 


EARNINGS.—The merger plan provided that the amount of stock issued 
should be restricted to such a sum as, in the opinion of three experts, would 
after the first cal. year of operations enable the company to pay 12% an- 
nually thereon. Net earnings of the constituent companies for éal. year 1910 
show, it is + heyy double the amount required for interest on the bonds of 
the new company The company is to start with $400,000 cash on hand. 

EXE ee! COMMITTEE .—Mayer M. Swaab Jr., J. W. Patterson 
(Pres.), E. H. k (V.-P.) and William G. Herx (Treas.) . Office, 200 

Fifth Ave., Ne Y. Sec. is Edward B. Vanderveer.—(V. 93, p. 1728. 


(THE) BALDWIN LOCOMOTIVE WORKS.—ORGANIZATION .—-In- 
corporated in Pennsylvania June 1911 as a consolidation of the corporation 
of the same name organized in 1909 (which succeeded the firm of Burnham, 
Williams & Co.) and the Standard Steel Works Co., new banking interests, 
&c., being admitted. Works in Philadelphia; foundries, shops, &c., at 
Eddystone, Pa., — Burnham, near Lewistown, Pa. cepagy 2,650 loco- 
motives yearly. . 88, D. 1623. See application to list. V. 92, p. 1105, 
and offering. V. 02. p. 1703. In Jan. 1912 purchased 370° acres of land 
in East Chicago district for new een _ capacity 10 and ultimate ca- 
pacity 30 locomotives weekly. 


STOCK .—Pref. stock cannot be asta without pousens of majority® of 
pref. shares outstanding. V. 92, p. 1703; V. 93, PY In Mch. 1911 divi 
dends had been paid since incorporation at rate o 6% on pref. and 10% fon 
common of former Baldwin Locomotive Works. 


DIVIDENDS.—First semi-annual div. on pref., 34%, paid Jan. 1 1912. 
First div. on common, 1%, paid Jan. 1 1912. Vv. 93, p. 1670. 
BONDS.—Of the Ist 5s of 1910 ($15,000,000), $5, ,000 are reserved 
for 75% of cost of extensions and improvements. Redeemable as a whole 
at 115 after May 1 1915 and by lot at 107 4% for an annual sa fund of 
2% of - maximum bonds theretofore issued. V. 91, p. 40; V. 90, 1104, 
1046; . 92, p. 1703. Standard Steel Works Co. has “authorized $5, 00. 000 


. Nicol, 
p. 415.) 


Ist M. yt. 1 fund 5s, of which $4,900, o king been issued, $600,000 
Sinkin 
2, p. 1245, 


having been retired by ‘the ans. fund. fund, $200, 000 yearly. 


. 86, p. 232; V. 89, p. 1416; 
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MISCELLANEOUS COMPANIES | Date Par mou Rate When Last Dividend |Piaces Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Borden's Condensed Milk—Common stock $22,500,000- - - - . osee $100/$21,250,000/8 in 1911/F & Aj\Feb 15°12 4%|By check from Co’s office 
Preferred (p & d) 6% cum $7,500,000 redeemable at 110) ___- 100} 7,500,000/6 in 1911) Q—M |Mch 15°12 1% o 
Brill (The J ) EE GE ho tuk i inchs nkowednsa saoce 100; 5,000,000\See text; Q—M (Sept 15’08 %%/Checks malied 
Preferred (p & d) 8 stock 7% cumulative -.........-.--.-- osce 100; 4,580,000/7 in 1911; Q—F eb 11912 1% do 
Resshive Ferry See N Y Terminal Co (V 92, p 1180). 
Brooklyn Union eek $20,000,000 ......--..------.~ ese 100} 18,000,000/ See text.. Q—J {Apr 11912 1%/By check from Co’s office 
First cons $15,000,000 ¢g (for underlying bonds see text) __G) 1895 1,000) 14,698,000 gg M & NiJuly 1 1945 Chase National Bank,NY 
Bruns wick-Balke-Coilender—Pret &d) stk Af cu$6,000,000) ___- 100; 6,000,000'7 perann' Q—J J 2°12 1% %/|Checks mailed 
Buffalo Gas—First mt 5,900 00,000 Hy at 115 gold____N.c*| 1897 1,000; 5,805,000 g A & O|Oct 1 1947 Standard Trust Co, N Y 
Buffalo General Elec 5,000, 000 authorized. | __.- 100} 3,724,000/6 in 1911 Q-M 30|\Dec 30 '11 1%/|Buffalo 
First mortga (trustee Pidelity ‘Trust DO aden ctpencsn-s 1899 100 &c| 2,375,000 5¢ & A\Feb 1 1939 Fidelity Trust Co, Buff 
First ref M $10,000,000 call after Apr 1 1914 at 105..K.c*) _._- 1, 813,000 5¢ |J & J\Apr 11939 Knickerbocker Tr Co,NY 
Buffalo & Susquehanna J Iron—See Rogers-Brown Co 
Buckeye Pipe Line Co—Stock $10,000,000. ...-.-.-.-.--.-- swe 50} 10,000,000\See texti\See text/Mch15 '12 10%)}-_--.-_-.-----.-------- 
Bush Terminal Co—Common stock $7,000,000__-..-.----.- owes 100} 5,000,000/4 in 1911\J. & JiJam 15°12 2%)|_.-....-....---------- 
Preferred (p & d) 6% cum redeemable at 110 text_____- mitts 100} See text (See text.\J & JiJan 2 19123%/|___.__.---.-----------. 
First mtge (V 76. p 974) conv sink fund since 1907..K. 1902 1,000 ,260, 4g |\A & OjApr 1 1952 Knickerbocker Tr Co,NY 
First consolidated mace teane $10,000,000-.....-.-.---- 1905 1,000} 6,629,000 5¢ |\J & JiJan 11955 Title Guar & Tr Co, N Y 
Bush Term y* Co M $12,000, 000 auth s f_Col ota 10 |1,000 &c} 4,000, 5 A & OJ|Apr 1 1960 Columbia Trust Co, N Y 
Butte spectre & ower —Common stock $5 000 auth...) .... 100} 4,000,000/7 in 1911 Q—J Jan 21912 1% mance * mailed 
Preferred (p & d) stock 5% cumulative $1,000,000... _-- ae 100) 1,000, 5 in 1911; Q—F iFeb 11912 1% 
First mtge gold iar fund due part yriy June 1_._Usm.c*| 1901 1,000} 4,310, 5¢ \J & DiJune11912-51 |US Mt & Tr Co, N Y 
Joint M (Bil & East Mont Power) $5,000,000 red conv_-_c*! 1908 5900 &c| 1,787,000 6¢ WJ & D\Junel 1934 Knicker a Tr Co,NY 
Montana Power Transmission $604,000 g gu p & I call 105) 1903 | 500 &c 595,000 5¢ iF & AjAug 1 1933 30 Broad St, New York 
Madison River Power lst M $5,000,000 g gu p & i call 105) 1905 1,000} 2,438,000 5¢ |F & A/Feb 11935 do do 


























REPORT.—For — ending Dec. 31 avs "peas yee Feb. Df 
Half- Years ore Fas F Int. 


ending— rofit. i Bonds rare 
100, Be. Baan da dF 380. 645 $1. “654, 216 $308. 415 $461. S15" $1. tOTL. 419 
June 30 1911 _--.-- 14, 752,940 1,626 628 336,684 394,241 2, ‘071 
Div. on pref. for half-year ending Dec. 31 191i (3 4%), $700, dbo. com- 


mon stk. div. (1%), $200,000; bal., sur., $771,419. Annual average 1901 
to 1910, gross sales, $27, 271,019; net profit, $2,560,188. 


OFFICERS.—Chairman, Wm. L. Austin; President, Alba B. Johnson; 
V.-P., Samuel M. Vauclain; Sec. and Treas., Wm. de Krafft. 


DIRECTORS.—wWillliam L. Austin, Alba B. Johnson, Samuel M. Vau- 
clain, William Burnham, E. T. Stotesbury, E. C. Converse, Thomas De Witt 
Cuyler, Roland L. Taylor, Samuel McRoberts, Charles D. Norton, Francis 
M. Weld, Otis H. Cutler. Office, 500 N. Broad St., Phila.—(V. 94, p. 210.) 


BARNEY & SMITH CAR CO.—Incorp. in Ohio. V. 82, p. 695, 158, 1498. 

Pref. divs. resumed ne: 18 pt 2% aid quar. to June 1908 tnel.: .; 1909, 
and 1910, none; 1911, 8% (Q.-M.); 3 % in com, stock paid May 1906 for 
deferred divs. On ay 1% ind 1907, phd fae: none. 

Pres., A. M. Kittredge. Strive: Dayton, O —(V. 92, p. 528.) 


BELL TELEPHONE CO. OF CANADA.—ORGANIZATION .—Incor- 
porated in Canada in 1880. American Tel. & Tel. Co. owns $4,822,400 of 
the $12,500,000 stock. Dividends 8% yearly paid since 1886. In 1908-09 
the Provinces of Manitoba and Saskatchewan bought the portion of the 
system situated within their boundaries. 


STOCK.—Stockholders Sept. 30 1911 were permitted to subscribe for 














$2,500,000 at par, payable 40% Jan. 2, 20% April 2 and a Aug. l 
1912, raising amount outstanding to $15, 000, 000. V. 93, p. 874 

REPORT.—For 1910 in V. 93, p. 43, showing: 

Calendar Years— 1910. 1909. 1908. 1907. 
Total receipts.__....... $5,510,686 $4,949,197 $4,580,606 $4,829,657 
Net earnings.__....--. 1,729,57 1,651,339 1,606,724 1,223,76 
Deduct—Bond interest. 182,450 182,450 182,450 179, 

Dividends (8%)--..-_- 1, ,000 , ‘ : J 871,018 

Surplus for year__-__- $547,126 $468,889 $424,274 “eo 779 

ee eee ae C. F. Sise; V.-P., Robert Mackay; Sec., 


H. 
Black; Treas., W. G. Slack. Office, Montreal.—(V. 93, p. 43, 409, e743 


BELL nar oath Co. OF, MISSOURI.—ORGANIZATION .—Incor- 
porary in Missouri in Dec. . American OT : Tel. Co. owns most of 
the $8,788,000 capital eee ) V. 92, ~ 

In Oct. 1911 the Amer. Tel. & Tel. Co. o As y to met the minority 











stock, giving $600 of its own stock for $700 thereof. . 93, p. 1107. 

REPORT.—For 1910 in V. 92, p. 1029, showed: 

Cal. Years Dec. 31— 1910. 1909. 1908. 
Number of stations._...........-.. 57, 49,7 44,982 
ES ESTED TR $2,068,246 $1,984,156 $2,009,356 
DD. Ci Saute Ne $576,526 $71 10,570 $662,396 
ELIE ESRI SS: SS aa ae ae SI 8 ee ae 
i ae (6%)527,280 (8)703,040 (8)661,988 

aes Ger PO0e.. .. . ke cétivodtccuda $34,190 $7,530 $408 


OFFICERS.—Pres., Chas. S. Gleed;: V.-P., E. Whitaker: Sec.-Treas., 
Fritz Nisbet. Office, St. Louls.—(V. 92, Dp. 797; V. 93, D. 1107.) 


BETHLEHEM STEEL or PORATION.—ORGANIZATION .—Incor- 
porated in N. J. on Dec. 10 as successor, per plan V. 78, p. 587, of the 

. S. Shipbuilding Co., and scmuieed the entire stock of the Bethlehem Steel 
Co. and of the following shipbuilding concerns: Union Iron Works, San 
Francisco; Harlan & Hollingsworth Cor ae: Wilmington, he Samuel L. 
Meets & Sons Corp., Elizabethport, N. V. 82, p. 1050; V 85, p. 1520; 

. 87, p. 1359; V. 91, p. 278. Has contract to purchase coke from Lehigh 
Coke Co. with option to buy the plant and agreement to purchase 
in 1942. V.93, p. 1603. 


DIVIDENDS.—1%% quar. Aug. 1905 to Aug. 1906, both incl.; 
3%: 1907, Feb., %%; since to 'eb.1912, none. V. 84, p. 573, 93 


BONDS.—The Bethlehem Steel Co’s Ist extension 5s ($12,000,000 auth- 
orized) are 3500 Goon prin. & int. of the new corporation. SRRge sink- 
ing fund, yoke D. 1612; V. 82, p. 282, 1050, 1499; V. 84, pD. 

. 470, 866; V 91, Ti. 


573; V. 85, 

The $7,500,000 notes dated N ov. 1 1909 are secured by one-half of co’s 
interest in the J uragua Iron Co., a guaranteed by the Bethlehem Steel 
Corporation, which pledges its .chiteas of subsidiary companies’ oo 

king cong = $60,000, beginning Nov. 11910. V. 89, 


l 
therefor. Monthly ain 
p. 995, 1225, 1282; a B. 9 
The Union Iron ‘Works ry | ae Co., a subsidiary of the Union Iron 
Works, took over on Nov. 1 1908 the property of San Francisco Dry Dock 
Co., and issued 20-year 6% purchase money bonds ($865,533 outstanding 
Jan. 191 1), besides samauaine $500,000 underlying 5s. V. 88, p 


REPORT.—Report for cal. year 1910 in V. 92, p. 1027, Bote total net 
income, incl. subsid. cos., $4,343,862; bond, &c., int., all cos. -» $1,672,250; 
appropriation for deprec’n, &c., $670,000; bal., sur., $2,001,612. 


OFFICERS.—Pres., Charles M. Schwab; Vice-Pres., Archibald Johnston; 
2d Vice-Pres., Henry S. Snyder: Sec. and Treas., B. H. Jones; Asst. Treas., 
and Asst. Sec., T. A. McDonald; Comptroller, F. A. Shick. 


DIRECTORS.—C. M. Schwab (Chairman), George R. Sheldon, Pliny 
Fisk, Archibald Johnston, C. W. Wetmore, Theodore Hampson, Allan A. 
Ryan, Wm. M, Barnum, Henry S. Snyder, Harry Bronner, B. H. Jones 
and E. G. Grace. Office, 111 Sroadway, New York.—(V. 93, p. 1603.) 


BOOTH FISHERIES CO.—ORGANIZATION.—Incorp. in Delaware 
May 10 1909 and purchased at receiver's sale all the assets of A. Booth & 
Co., Chicago, per plan in V. 88, p. 1063. Is engaged in buying and selling 
at wholesale and retail fish, oysters and all sea foods, and has a large fleet 
of fishing boats on the Great Lakes and Pacific Ocean. 

On April 1 1911 purchased the entire capital stock and assets of the N. W. 
Fisheries Co., owning a fleet and 12 fishing plants on the Alaskan coast. 


STOCK.—The stockholders on Feb. 13 1912 authorized an issue 
of $8,000,000 7% ist pref. stock, cum, from Apr. 1 1912, with no voting 
power except while dividends are not paid or set aside for the preceding 
year within 90 days after Apr. 1 of each year, commencing 1913, the holders 
of $2, 6% 2d pref. and of the $4,000,000 6% debentures having the 
option of exchange at par for the lst pref. V. 94, p. 125, 489. Majority 
of both classes was in 10-year voting trust. Knowlton L. ‘Ames, James A, 
Patten, Rufus C. Dawes, F. C. Letts and M. H. Whitney, voting trustecs. 
First dividend on 6% (now 2d) pref. stock, 3%, paid Mch, 31 1911; Sept., 
none; 3% Mch, 31 1912. 


Nov., 











| 1 


BONDS.—Of the 6% gold debenture bonds ($5,000,000), $1,000,000 ar 
Sry for additions at 80% of actual cost. Cumulative sinking fund 
$150,000 "yearly at outset. 

Combined Net PS (before providing for depreciation) of Booth 
Fisheries Co. and Fisheries Co. for calendar year 1910 were: the 
Booth Fisheries Co., $559,482; N. W. Fisheries Co., $436,659; total earnings, 
$996,138; interest on cold storage bonds, $17, 448: int. on new bond issue 
calls for $240,000 yearly and sink. fd., $150,000; bal., sur., $588,690. 

Net earnings for 20 mos. ending Dec. 31 1911 (incl. N. W. Fisheries for 
9 mos. since acquisition, were $1,115,943; int. charges, $339,665; ae 
sur., $776,278; from which esis, 678 reserved for depreo’n. V. 94, p. 489. 

Balance sheet Dec. 31 1910, V. 92, p. 1242. 


DIRECTORS.—F. C. Letts, K. L. Ames, A. E. Cleaves, H. C. Wright. 
W. W. Chapin, J. L. Stack, H. T. Holtz, all of Chicago, iil., and W.N. 
Akers ot W mington, Del. ‘A. B. Carpenter is Pres. and Treas. and W. G. 
Weil, Sec. Chicago offices, Majestic Bldg.—(V. 94, p. 125, 489.) 
BORDEN’S ptt er MILK CO. pa ORGANISATION .—Incorpo- 
rated in N. J. on Apr. 241899. V. 68, p. 821; V. 69, p. 1195: V. 74, p. 97. 
579; V. 76, p. 656. Pref. stock is redeemable at 110 after 3 years from issue 
(if less than’ the whole to be paid, the number of shares to be drawn by lot.) 
STOCK .—In 1909 $3,750,000 new com. was sold at par. V. 89, p. 165. 


DIVIDENDS—- 03. '04. ’05. '06. '07. '08. ’09. °10. "11. 1912. 
On common (%)-_.-.---- ~~ fe oe Se See eS Re 8 8 ree. © 
BRUNE inten Ande ee oe 1% 

Pres., S. Frederick Taylor; V.-P., Walter M. Gladding; “Treas. se 


i 
Shove; See., Sidney J. Pearson, 108 Hudson St., N. Y.—(V. 93, p. i107) 


BORNE-SCRYMSER CO.—See pages 182 to 185. 


BRILL (THE J. G.) CO.—ORGANIZATION .—Incorporated in Pennsyl- 
vania Aug. 1 1906; organized Feb. 1907. Manufactures cars and trucks, 
principally electric, See V. 85, p. 1400; V. 86, p. 1102. 

STOCK AND BONDS.—Of the preferred stock, $420,000 unissued is 
reserved to retire the $400,000 5% bonds on the John Stevenson & Co 
plant due Dec. 31 1925, but subject to call at 105. No other bonded debt 
and none can be created without the approval of 75% of preferred stock. 


DIVIDENDS.—On pref. stock, May 1907 to Feb. 1 1912, 7% yearly 
(Q.-F.). On common, June 1907 to March 1908, 1% quar.; June and Sept. 
1908, 4 of 1%; none since to Feb. 1912. V. 87, p. 1009. 


REPORT.-—For cal. year sree ~t nf" 92, 82. Pp. 458. Total sales. $5,870,9073 
net, $554,980; pref. div. (7%), $ al., a. . oo 
Pres. - James Rawle; Treas., Sacera’ Brill; "Gale C. Esling.— 
(V. 89, p. 601: V. 92, p. 397, 458; V. 94, p. 489. 
BROOKLYN BOROUGH GAS CO.—V. 90, p. 629, 773; V. 93, p. 530. 
BROOKLYN UNION GAS ~<stncorperates in N. Y. State Sept. 9 1895, 
per plan V. 61, p. 831, and V. 62, p. 1141; V. 64, p. 887; V. 80, p. 1854. 
STOCK, &c.—Stock was authorized dg 30 1903 to be increased from 
$15,000,000 to $20,000,000, for extensions and improvements, and conver- 
sion of $3.000,000 debentures which matured Mch. 11909. V. 88, p. 508. 
DIVIDENDS.— { '04. ’05. 06. ’'07. ’08. '09. '10. *11. 1912. 
Since 1903 (per cent)-.| 9% 8% 3 O 5! 6 6 6 2%, EL Hea«cgoe 
In Jan. 1912 1% extra was paid on account of the 94% difference be- 
tween the dividends paid and an average of 6% since 1906. V.93, p. 1467 


BONDS.—Mortgage of 1895 is for $15,000,000 of bonds, subject to: 


Bonds— I <r Out standing. Maturity. 
Citizens’ Gas con. mortgage___.5% F. & A. $264,000 Fed. 1 1940 
Union Gas L. con. mtge___ __-- % & J. 38,000 Jan. 1 1920 


REPORT.—For 9 mos. ending Sept. 30 1911, gross, ae ies 961; net, 
$1, 162, 311; aM, at 6% early (4%% call for $810, 000 and 1% extra for 
$180,000. 93, p. 1467. To Public Service Teunaniedlet In 1910, 
gross, $9, on: ‘704: net (over taxes), $2,441,554; other income, $162, 939: 
int. on bonds, &c., $826,172; divs. (7 14 7o) $1,349,775: bal., sur., $428,546. 
In 1909, gross, $8, 383 ,347; ‘net, $2,233 459. 

President, vacant; Vice-Ps.., Wm. Rockefeller, J. H. Jourdan and 
| we Staniford: Treas., E. Chapman. Office, 180 Remsen St., Brook- 
lyn, N. Y.—(V. 91, p. i097" ‘1387: V. 93, p. 47, 1888, 1467.) 


PRR AS ee rae) oe Co. MANUFACTURERS OF 
BILLIARD TABLES, &c., CHICAGO.—ORGANIZATION.—A consoll- 
dation in Delaware in 1884 with $1,500,000 stock, which in Jan. 1911 was 
increased to $12,000,000 ( % pref.), $9, 000, 000 of this representing accumu- 
lated earnings. With its sub. companies, now has factories in Chicago, 
New York, Muskegon, Cincinnati, Denver, Salt Lake City, San Francisco 
Elkhart, Toronto and St. Dizier, France, ‘employing 4,009 mechanics and 
occupying upwards of 37 acres of floor space: also hardwood timber lands, 
saw-mill and planing-mill at Big Bay, Mich. See particulars V.92,p. 1034. 


PREF. STOCK.—Subject to call, all or any part, at $120 a share on or 
after Jan. 1 1921, and must be retired to the extent of $1,500,000 by 1937, 
viz.: $600,000 before Jan. 1922 and on the average $300,000 in each of the 
next three 5-year periods. Dividends on pref., 1%% July 1; Oct., 1%%; 
1912, Jan., 13%%. 


PROFITS.—Combined companies for Cagner years aye 92, D. Pn 


1905. 1907. Of 
$1,207,072 $1,561,478 $1,207, 629 $1,384,719 $1,: 588. 690 si 325 ¢ O34 
OFFICERS.—Pres., B. E. Bensinger: Sec., Jos. Wilby; Treas., A. A. 


Troescher.—V. 92, p. 1034, 1111 


BUCKEYE PIPE LINE CO.—See page 182 to 185. 


BUFFALO (N. Y.) GAS.—A consol. in 1899 See listing, V. 
Stock, com., $7,000,000; pref., 6% non-cum., $2,000,000, of which 3. 713,- 
090 Ou tEtRRaIAS, par, $100. Report for year 1910 in V. 92, ee showed: 
Net, $328,190; interest on bon 8, $290,250: bal., sur $47.9 is ee 
Humphreys, 165 b’way, Pres —(V. 89, p. 1344; V.9 OT, S104) 


BUFFALO (N. Y.) GENERAL ELECTRIC Co.  ORGARTEATION. — 
Incorporated in N. Y. in 1892 as a consolidation. Uses power generated by 
N Serer Falls Power Co. and supplied by Cataract Power & Conduit Co. 

"96. "97. '98. °99. 00. OL. ’02. ’03. 04. '05. ’06. ’07 toDec.’'11. 
P. ct. eo: & a ae: a a a, oe ee 6% yearly. 

BONDS.—Of the $10,000,000 Ist ref. ia" suthorised (V. 89, p. 289), 
$2,375,000 are reserved to retire the Ist M. 5s. 

Buffalo & N lagara Falls El. Lt. & Power — (controlled) has outstand- 
ing $500,000 1st M. 5s dated 1902 and due Feb. 1 1942 (V. 80, p. 1731). 

EARNINGS.—For 10 mos ending Oct. 31 1911, gross, $969,675; agst. 
$867,526 in 1910; net after taxes, $357, 756, agst. 5336. 431; other income, 


77, D. 34. 


$40, yf interest paid, $125,563; bal., sur., $272, 
REPORT.—For 1910 in V. 93, p. 41. In ‘oii e ross earnings, $1,213.,- 
39; net, $459,743; non-operating income, $52, oe interest, $152,458: 
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MISCEL Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For Guisdolaiidte, te.. eee-nates on Farah. past Bonds| Value (|Outstanding % Payable | and Maturity Dividends are Payable 
Rusterich Co—Stock $15,000,000 (bonds see text)__._...-- aidide $100|$14,647,200/3 in 1911 —M |Mch 1°12 %%|\Checks mailed 
Calumet . Hecla Mining—Stock ($12 per share paid) —_----- nici 25} 2,500,000) 96in'11 BS FDGO GP EE BOT vote bo dedicke sukstbccce 
mbria lron—Stock (4% guaranteed) ___..........------ ules 50| 8,468,000/4 in 1911|\A_  & O/Oct 21911 2%|Checks mailed 
cam bria Btsei—Steok $50,000,000... .. o..--.o6 -----s---- Se a 50} 45,000,000\5 in 1911; Q—F_|Feb 15'll 1% do 
’ Water Co Ist M $4,000,000 g gus fred text._..GP| 1909 1,000; 4,000,000 5¢ J & DiJunel 1939 Girard Trust Co, Phila 
led ear notes redeemable after one ee Ey iced FORM Levens 1as gon oopl . DS  Jecwvdnes Wee: 2.8 ei eb ddawek doureudie 
(J DGase Threshing Pee eo 00 000 000. a phn agnor Sache 100} 12,000,000] See text| Q—J |__....________|Dividends from Jan 1 °12 
Celluloid tock $6,000,000 authorized_-_._......------ stat si 100} 5,925,000\8 in 1911;  Quar |Dec 30 1911 3 %4/Office, 36 Wash Pl, N Y 
Central Fireworks—Common stock $1,750,000__....--- -- ede Jocoesess 1,406,800\See text|See text|Sept 1907 %%|Checks mailed 
Preferred stock 7% cumulative $1,750,000___._-....-.--- csidhs bagwewcwd 1,267,200\See textiSee text|Sept 11909 3% do 
Central Foundry—Common stock $3,600,000-_---—.--—.. es ee EE - coecteclonns Edcclacesbhasces cubhh pebcdabide chad quctacs 
Pref (p& d) 4-5% & partic non-cum $4,600,000 red 110 text) .... |--.----- DAE « cc gn cc chee cdsv quis ebbieenssccllaectudwieebelansslcbee 
ist M sinking fund gold bonds $1,500,000 red 105.-Ce.xc*| 1911 | 100 &c) 1,000,000 Ge i @ . Mime £IOCl © Pose che eee cl ick 
Cent I & C Ist M $2,000,000 not guaranteed cailabie EE Ree 100! 39 ch O8 6 F & AjAug 11938 Office 90 West St, N Y 
Co— k $40,000, ,00Q0_.......-.-- nade J» Gan o> Oe oe cle dh abies dlankbe ch E86 6 do dtlonbes sc Vista bts ductacvean 
“Eanes tf se ee 000,000. .......-- aa 100| 33:2997050|7 in 1911| Q—J \Jan 2 1912°1%{|Checks mailed 
First lien gold bonds $45,000,000___._..----.---.--.--.- SNOD bo vcicens 36,764,150 5¢ |A & O/Apr 1 1925 Central Trust Co, N Y 
U S Leather deb gold sink fund 4% subj to call at 110__Ce| 1893 1,000; 2, ,000 6 g M & N|May 11913 National Park Bank, N Y 
Central & South American Teleg—Stock auth $14,000, jas 100} 9,571,000/6 in 1911) Q—J |Jan 91912 1 %)Office 66 Broadway, N Y 
ntral Union Telep Co—Iist M $2,500,000 gold call fOnG. Sl. POND hick nk 2,500 ,000 6¢ 9 & JiJan 11916 Illinois Tr & S Bk, Chic 
Consolidated mortgage $6,000,000 gold red 105_..-OB.c*| 1899 1,000; 3, ,000 5¢ |J & JiJan 11919 Old Colony Tr Co, Boston 
Chicago Edison Co—See Commonwealth Edison Co 


























dividends (6%), $223,440; bal., sur., $135,525. In 1910, gross, $1,085,312; 
net, $419, 788: non-operating income, $43, 448. 


OFFICERS.—Pres., Charles R. Huntley; Treas., Horace L. Mann; Sec., 
Walter P. Cooke. Office, Buffalo.—(V. 93, p. 41, '1728.) 


BUSH TERMINAL. COMPANY.—ORGANIZATION, &c.—lIncorp- 
orated in New York on Feb. 10 1902 (V. 74, p. 477). Owns extensive terml- 
nals on the water front, 40th to 5lst streets, erootlye. V. 76, p. 974, 
1032; V. 79, p. 1956; V. 82, p. 1039; V. 88, Dp. ‘:O1..0. AdFi. 


STOCK .—The stockholders voted April 24 nk (a) to increase the 
authorized stock from $7,000,000 (the J 2 Yay oa Oe ode ad having been ex- 
changed for common stock) to $12,000,000, the $5, 000 new stock to be 
6% cumulative pref., redeemable at any time at 110 and accrued dividend; 
(b) to sanction issue from time to time of not exceeding $5,000,000 addi- 
tional pref. stock on consent of a majority of the directors and a majority 
in interest of all the stock outstanding, and (c) a further $5,000,000 pref. 
stock on consent of a majority of the directors and a majority in interest of 
the common and of the pref. stock outstanding. V. 92, p. 


BONDS.—Of the consol. 5s, $3. 371,000 are — to retire the Ist 4s 


of 1902. See one application, V . 88, p. 163; V. 79, p. 1956; V. 80, p. 999" 
1005, 1177; V. 81, p. 1243; V. 90, D. 1427. 

DIVS.— ‘ee 1907. 1908. 1909 1910 1911. 1912. 
Pref. (old) 5 2% None 5 5 2! 
rr Ca oie TU de eo aesobe we seae July, 3 Jan., 3 
Common... 0 0 0 0 July, 2 Jan., 2 


The Bush Terminal Buildings Co. (changed from Bush Land Co.) 50-year 
sinking fund gold 5s ($12,000,000 auth. issue, of which $4,000,000 have 
been sold) are secured by a first mtge. on property between 28th and 37th 
Sts. and 2d and 3d Aves., Brooklyn. the office building, 100 Broad St., 
Manhattan, and several buildings in the rear, and the 10-story loft struc- 
+ ga building on East 29th St., Manhattan, and property hereafter acquired. 

. 89, p. 848; V. 92, p. 747, 1034, 1111. 

REPORT for year ending Dec. 31 1910 in V. 92, 
$1,331,873; net, $974,166; other inc., $16,663; charges, $562,454; div. on 

ref. (5%), $75,000; com. div. (4%), $140,000; bal., sur., $213, 375. Pres., 

rving T. Bush: Treas., R. C. Simonds and Herbert ‘Boughton: Sec., H.W. 
Green and E. C. Parpart. Office, 100 Broad St., N.Y.—(V. 93, p. 1791.) 


. 952, showed: Gross, 





BUTTE CRONT.. ) ELECTRIC & POWER CO. ae ret —In- 
ope in N. n 1901 asa 4 9rnh: See V. . 41; V. 86, p. 
111; V. 87, p. 347: Vv. ms p. 394, 572, 1441; V. 88, p. 1633 Allied Great 
Falls Water Co., Vv. 93, p. 472. 

DIVIDENDS. —{’03. ‘08. ’05. °06. '07. ’08. ’09. °10. *11. 1912 
On common (%)-_.| 3 3 4 4%3% 3 6 6% 7 1% 


RONDS.—Additional Ist 5s of 1901 may be issued for 75% of cost of ex- 
tensions and improvements. Of the bonds $25,000 mature yearly to 1930, 
incl., $320,000 in 1931, and balance, including further amounts rene 
will mature in 1951. V. 80, p. 713; V. 73, p. 139; V. 82, p. 1441; 

p. 1623. Madison River guar. bonds are reserved for 80% of actual ‘cost 
of extensions and improvements. V. 81, p. 615, 1045: V. 84, Pp. te V. 87, 
p. 1482; V. 90, p. 113. Transmission 5s, V. 81, p. 615; V. 69, 1251. 

The joint mtge. 6s of 1908 ($5,000,000 ‘auth. issue) are scoured by a first 
lien on the property of the Billings & Eastern Montana Power Co. and a 
refunding and extension mtge. on all present and future acquired property 
of the Butte Electric & Power Co. and Madison River Power Co. They are 
redeemable wholly or in part at the option of the cos. at 105% and int. on 
any int. date on and after June 1 1913, unless previously converted; $1,000,- 
000 are convertible at par into com. stock of the Butte Elec. & Pow. Co. at 
~ Regn of the holder at any time since Dec. 1 1910. V. 87, p. 41. 


ORT.—For year ending Dec. 31 1910, total inceene $965,961; int., 
$301, BTA: deprec., bond disc’t and sundry seo ST ig 035; dividends, 
$286,250; bal., sur., $71,102. Total our? Dec. 31 i9i0, S733. 985. Pres., 
Cc. W. Wetmore: Sec. and Treas., P. E. B island. . office, 30 Broad St. 
—(V. 90, p. 561; V. 91, p. 1449; "Vv. 93, p. 166, 530) 


BUTTERICK CO.—ORGANIZATION .—Incorporated in N. 


Y.on Jan. 
15 1902. 


Owns stocks of various cos. publishing magazines, manufacturing 
paper patterns, &c. See V. 75, p. 237. Stock was on Oct. 19 1909 auth- 
orized to be increased from $12, 000,000 to $15,000,000, to acquire the 
$1,000,000 Ridgway Co. stock, of which $882,400 purchased in Feb 1912. 
Riieway Co. has out $423,400 first 7% bonds due Nov. 15 1916. 

Underlying bonds, $1, 200,000 Federal Pub. Co. collateral 6s due 1920; 
payable 10% yearly beginning ee of which $600,000 has been retired, 
and $600,000 Butterick Pub. Co. 4+%% real estate mortgage, maturing 
Sept. 7 1914; other real estate mortgages, $110,000. 

DIVIDENDS. ([’02. ’03. ’04. '05. ’0NG6. ’07. ’08. ’09. 10. °11. 1912 
Per cent } 2 4 4 4 bi 3 1% 2% 3 3 (—_—— 

REPORT for year 1910 in V. 92, 1031, showed profits, $559,002, agst. 
$453,657 in es and $341,547 in 1908: divs. received on Ridgway stock, 
$86,814; divs. , $438,025; bal., sur., $207,790. Pres., be! W. Wilder; 
Treas.. C. D. Wilder, Butterick Bldg., N.Y. City —(V. 92, p. 103%.) 


CALUMET & HECLA MINING.—Stock, $2,500,000; $12 er $25 share 
paidin. In Oct. 1911 the proposed plan of consolidation with subsidiaries 
was abandoned on account of legal d ftiourtiee. V. 93, p. 941 

In 1909 sold $4,134,000 4% and $1,685, 5% 3 to 10-year notes, re- 
deemable at par and 102 respectively; $1 700. 000 3-year 5% notes ‘and 
ei. 000, a. 5% 3% 10-year notes red. at par. Vv. 88, p. 688; V. 84, p. 452; 

. 85, p. 281 . 88, p. 686, 566. 

nk peal f’02. ’03. ’04. ’05. °06. ’07. ’O8. ’09. 1910. 1911. 
P.ct since 1901\100 140 160 200 280 260 8&0 108 32.28,28,28 96 

In cal. year 1919 produced 36,000 tons of refined cone against 40,048 
in 1909. Production in 12 mos, re — 31 1911, 94, p. 125. Re- 
port for year end. Apr. 30 1911 in V. 93 284. hg ‘Quincy e Shaw. 
—(V. 93, p. 47, 166, 284, 348, 530, 941, 1396, 1603; V. "94, p. 125.) 


CAMBRIA STEEL CO.—Incorporated in Pennsylvania in Nov. 1898, per 
lan, V. 67, p. 688, leasing Cambria Iron Co. for 999 years at 4% on $8, 468, - 
pay V. 68, p. 128; V. 75, p. 443; V. 76, p. 862: V. 78, p. 1166. 

In June 1901 a controlling interest was Kime AB, by Penn. RR. and 
affiliated roads. V. 72, p. 1282, 1190; V. 73, p. 84, 393: V. 82, p. 1499. 

DIVID'S —-J1902 to 1909 ——1910- "23. 1912—— 
Per cent....| 3% yearly 2% (s.-a), l%.1é%,1K% & 1k,.—, = 

BONDS. —Manufacturers’ Water bonds are red. on any int. day at iol 
and int. out of the sinking yr ($150,000 yearly, beginning ty 12). and also 
at 102% in blocks of $500,000 or over. 88, p. 1376; 90, p. 770. 
Form of guaranty, V. 90, p. 1365. In Aug. 1911 Mfrs. Water Co. sold 

1,000,000 notes to complete improvements. V.93,p.412. InJune 1911 
sold $2,000,000 2-year 5% notes, redeemable at par after one year on 6 mos. 
notice. V. 92, p. 1567. 
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REPORT for 1911 at length, with balance sheet, was in V.S4, p. 486, 493, 
showing: Net, $3,192,789: other income, $125, 545: extraor. replacements, 
$369,589; charges, $471, 407: sivigcoet (5%), $2,250, 090; depreciation, 
$150,000: balance, surplus, $377,338. Pres., Charles S S Fass Arcade 
Bidg., Phila.—(V. 92, p. 656, 664, 1567: V. 94, p. 486, 4 

CASE (J ID THRESHING MACHINE CO.—See pages “4 a 185. 

CELLULOID COMPANY.—ORGANIZATION.—Incorporated Nov. 28 
1890 in New Jersey. Stock, $6,000,000; issued, $5,925,000; par, $100 

DIVIDENDS.— ae ’O1. ’02 to ‘11. 1912. 

Since 1898 (%)-_-.-.-| 6 7 8 yearly. To Apr. (incl. Dec. ’11), 5 

Factories at Newark, N. J.: office. 30 to 36 Se wT Place, N. Y. 


Pres., M. C. Lefferts; V.-P., L. E. Lefferts; 2d V.-P., D. G. Maynard; Treas., 
F.R. Lefferts; Sec., Carleton Montgomery. —(V. * 8D. p. 754.) 


CENTRAL FIREWORKS CO.--ORGANIZATION .—Incorporated in 
New Jersey June 1896. Properties controlled, see V. 72, p. 341. 


00. 
7 


DIVS.— —— "00 to ~~ t 03. by "05. °06. 1907. ’08. '09.°10."11. 
Common. - og ee 2 1%1(%M-S)0 0 0 O 
Preferred - iin tult” to ioe. *1907 eo. 72. Gx es 


There are no bonds. 
Packard; Sec., John S. 
p. 750; V. 92, p. 958.) 


Pres. and Treas., Edward PD. Candee; V.-P., Edwin 
Stanton. Office, 10 Park Place, N. Y.—(V. 88, 


CENTRAL OOO YOR .—Incorp. in Maine Apr. 1911 as successor per 
plan (V. 92, 190) to Central Foundry Co. V. 69, p. 178; V. 71, p. 
i : >. 99: V. 83, p. 489; V. 85, p. 523: V. 92, p. 190. Owns all 

,.000,000 Cent. Tron & Coal Co. stock and $200.000 yy Radiator stock. 

The fixed charges were reduced about one-half by the reorganization, 
$1,000,000 new money being provided to pay various debts and for im- 
provements; fixed charges of new co., $102,600 (incl. int. on $710,000 
Cent. I. & C. Co. undisturbed 6s). 

A syndicate underwrote $1,000,000 of the ($1,500,000) new Ist 6s 
(which were offered to the stockholders at par to provide the cash require- 
ments of the plan, and received $350,000 new pref. stock. In additon to 
the reserve of $500,000 new Ist M. 6s for not exceeding 75% of the cost of 
additions and improvements, the following bonds were, after reorganiza- 
tion, be available: (a) In treasury of new co., $300,000 Cent. Iron & Coal 
Co. Ist M. 6s and $14,000 Tallequa, Okla., bonds. (0) In treasury of Cent. 
Iron & Coal Co., $85,000 of its Ist M. bonds, besides $903,000 thereof 
auth. but unissued, the total auth. issue being $2,000,000, all undisturbed. 
V. 87, p. 482, 547. Bonds are redeemable at 105 as a whole or in lots of 
not less than $100 

For actual and estimated earnings, see V. 92, 190. 

Pres., Waddill Catchings; Sec. and Treas., de. Gourcer Cleveland. Direc- 
tors, v. 92, p. 1313, 1567. Office, 90 West St., N. Y.—(V. 93, p. 591.) 


CENTRAL LEATHER CO.—ORGANIZATION .—Incorp. in N. J. on 
1905 as a age pon per lan V. 79, p. 2751, of the U.S. Leather 
757; V. » Dp. 817; v.81, PoP S 213, 560, 1176, 1852; 
90, p. 1173). ALU s i leather. The old Leather preferred 
stock per $100 received in new securities $50 bonds, $50 cake and $23 50 
common stock (except about $4,500,000, which received the equivalent of 
about $130 per share), and the old common $30 in new en Raat) 
Statement to New York Stock Exchange, V. 81, p. 504; V. 82, p. 159. 
mcg ge te protective committee has been formed. so “Chronicle.”* 
eb. 2: 


STOCK AND BONDS.—Of the sonantites. $13,853,350 bonds, $8,858,- 
850 pref. and $298,969 com. stock were in 1905 reserved to retire the old 
debentures and for additional properties, working capital, &c. The new 
bonds will be secured by a Ist me on all the assets and lands acquired 
and, pending their physical acquisition, by the shares of old company 
(nearly y acquired) and all the stock and bonds of its subsidiaries, includ- 

the $9,000,000 Ist mtge. 5% 15-year sinking fund gold bonds and $10,- 
000,000 Ape of the Central Pennsylvania Lumber Co. (authorized amount 
$20,000,000) . V. 76, p. 1196; V. 78, p. 50; V. 81, p. 1 
Debentures of U. S. Leather Co. have sinking fund 4% of issue 
and are purchased or drawn at 110, $9,653,000 have been ruined. 
June 1911 only $2,964 000 outstanding. V. 74, p. 732; V. 57, p. 


DIVIDENDS.—On pref., Oct. '05 to Jan. "12, both incl., 1 auc ne 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for year ending 
Dec. 31 1910 was in V. 92, p. 658, showing: Total net, income, incl. subsidi- 
aries, $3,547,890; int. on bonds and debs., $2,053,387; pref. div. (7%). 
$2,330,930; balance, deficit, $836,427. 


DIRECTORS.—P. A. Valentine (Chairman), 
gustus Healy, Walter G. Garritt, Geo. D. Hallock, Nathan Allen: Eugene 
Horton, Samuel P. Davidge, Henry R. Ickelheimer, Robert E. Paine, 
Lewis H. Lapham, L. C. Krauthoff, Geo. W. Childs, Charles Chester Allen, 
Van A. Wallin. Pres., E.C. Hoyt; lst V.-P., Walter G. Garritt: 2d V.-P., 
Geo. W. Childs; ~ V. a. Eugene Horton; Sec. .. Fred. E. Knapp; Treas., 
Geo. W. Plum Y. offices, Whitehall Bldg., Battery Pl. and West St. 
—(V. 92, p. 598, 658, 661, 797: V. 94, p. 281, 354.) 


CENTRAL & SOUTH AMERICAN TELEGRAPH.—Owns cable from 
Vera Cruz, Mex., to Valparaiso, Chili, 4,750 miles, and land lines, 350 miles, 
&c. Also the Trans-Andine telegraph lines, 1 ,200 miles. Connects at Vera 
Cruz with Mexican Telegraph Co., and owns an interest in my > oy du = 
cate cable between Galveston and Coatzacoalcos, 825 miles, 
cable between New York and Colon, Isthmus of Panama, was ly 
about Aug. 1907; of this, 738 miles from ney York is owned by Mexican 
Telegraph Co. and 1,563 by C. & S.A. Co. . 84, p. 1054, 111 


STOCK.—Stockholders voted Feb. 9 By ~ increase the authorised 
stock from $12,000,000 to $14,000,000. V. 88, 97, 4 
Dive ’°85. "87. '885 96. ‘97. 1898 to Jan. ‘12. 


DENDS.— "86. 
Rhy DRE OE ae 4 6 7 y'ly. 6% 6 yearly (Q.-J.) 
7, 25% instock. V. 84, 1184. 


But in 


Edward C. Hoyt, A. Au- 





er 

In 71390 20% in stock; in 1 p. 

EARNIN GS. —For 9 months ending Sept. 30 (partly estimated): 

9 Months— Total Inc. Net Inc. Div. (4%%) Bal.,Sur 
1911 (partly estimated) .$1,191,000 $705,050 $430,695 $274, 3 5 
1910 (partly estimated). 1,283,500 789,450 0,695 358,755 

Report for year ending Dec. 31 1910 in Vv. 92, p. 1104, showing: Gross, 
$1,755,166; net, $1, OT2, 546; divs. (6%), $574, 360: ‘cable repairs, $17,605; 
bal. so Ge '$480,681. In 1909 (actual), gross, $1, 665, 029; net, $997, 046. 
Office, 66 Broadway, N. Y.—(V. 92, p. 883, 1104: V. 93, p. 48, 874.) 

CENTRAL UNION TELEPHONE (INDIANA). —The company controls 
the Bell telephone business in Indiana, in Ohio with the exception of Cleve- 
land and Cincinnati, and in Illinois excepting Cook and four other counties. 
The stockholders on o. 16 1910 approved a plan for capitalizing the 
floating debt. V. 90, p. 851, a7 98 

V. , p. 93. 


117 
Subscribers Jan. 1911, 247, ‘688. 
$4, 665, 427 was owned by Amer. Telep. & Teleg 


Stock outstanding “ an. 
Soe 


1910, $5,450,927; 
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MISCELLANEOUS COMPANIES | Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Chicago Jus my y Rys & Union Stock Yards—Common stock; ___-. $100; $6,500,000'8 in 1911 | Jan 21912 2%|Office 25 Broad St, N Y 
erred (p & d) 6% mp eset Pociveceeaedecnceccans oo iimath 100} 6,500,000/6 in 1911 J j|Jan 21912 1% do do 
Collateral trust eal © Os bb bes dieewecabe csaces .c*| 1890 1,000} 10,000,000 5¢ J & JiJuly 11915 Central Tr, N Y; & Lond 
Mtge and coll trust ref “gold bonds $14,000,000____S.c*&r| 1900 {1,000 &c} 4,000,000 4g iA & O/jApr 1 1940 Standard Trust Co, N Y 
First real estate improvement mtge $3, 000, 600 gred 105sf} 1908 1,000; 1, ,000 5 M & S/Mch 1 1928 do do 
Union Stock Yard & Transit Co ae? co) debs gold red 105; 1910 [_______- 000 4% iJ & JiJan 1 1920 First Tr & Sav Bk, Chic 
Chicago Pneumatic Tool Co—Stock $7,500,000_-___.....-- wi 100| 6,485,800/4 in 1911) Q—J j|Jan 25°12 1%|Checks malied 
a dy + + oy at 105 all or by lot for Yt 000 sf_...| 1901 1,000} 1,717,000 5 J & J\Dec 31 1 National City Bank, N Y 
Chicago Stock ds Co—Collateral trust bonds._________- Rae See See text Bie Wi Fe ah se a ee ee ae de in wwbniokeiabia 
Chicag o (Bell) Tele a On $30,000,000 authorized.__| ___ 1 27,000,000/8 in 1911; Q—M |Dec 30°11 2%|_.........---....-.... 
cago (ie 000,000 go d red 105 Dec 1 1913._FC.c*&r*| 1908 1,000 &c} 5,000,000 5¢ & D/Dec 1 1923 New York and Chicago 
Cities Sirvis My > ae yn stock $20,000,000..........-- A 100| 5,498,.795'See text)/Monthly.|/Feb 1912 1-3% |Checks mailed 
Preferred (p & d) stock 6% cum $30,000,000--......._-- wight 100} 10,194,090|6 per ann|Monthly./Feb 1 1912 4% do 
Claflin (H B) Co—Common stock _----.--.----.--.-...--- wince 100| 3,829,000\See text| Q—J |Jan 15 12 1%%|Checks mailed 
First preferred 5% gold cumulative - df pe as to eae} te Stl 100} 2,600,300/5 in 1911) Q—F /|Feb 11912 1% do 
Second preferred 6% cumulative___.|cipal and dividends/;| __ 1 2,570,600/6 in 1911; QO—F (|Feb 11912 1% - do 
Clearfield, it Coal Corp— st M int gu by Bch Cr RR gsf.K.c*; 1891 | 100 &c 718,000 4¢ |\J & J\Jan 11940 Knickerbocker Tr Co,NY 
Canoe Ridge purchase money mortgage sinking fund____G| 1902 |___..__- ! 275,000 3% iA & O/}Oct 11951 Company’s Office 
Twenty-one year mtge $5,000 neg ain auth cu by N Y Cent__G@/ 1911 1,000} 2,500,000 4% iM & N|Nov 11932 do do 
For (0) Elec I bonds see ‘tex 
Cleveland(O) ree ll InP oth $30, 000. ny rhe Apr’24textc*| ._..._ | 500 &c| See ce: th a Bi! SS. Gin cc ccccasccus . 
lorado Fuel & ommon stock $44,200, 00 auth... pa he Ses 94 Se i ee CE se Be ee ot oe Ut  lanlibin oe dine 
ferred atook “(not as to assets) 8% cum ai 000,000... - mF i fv + TQ ae ig: ashy eee . BE Bead aa pape 
Colorado Fuel Co’s general me ld s f red 110____Mp .c*| 1889 1,000 320,000 6¢ iM & NiMay 11919 Metropolitan Tr Co, N Y 
Colo Fuel & Iron gen M $6 gs fred 105__Ce. c" &r 1893 1,000} _5,558,000 5¢ iF & AjFeb 11943 Chase Nat Bank, N Y 
Colo Indus Ist M gold ser A & B guarp &icall105_.N.c*&r| 1904 1,000} 33,725.000 5¢ iF & AjAug 11934 New York Trust Co, N Y 


























which also holds the floating dept, amounting, it is said, to about $15,- 
000,000, and in Oct. 1911 offered to purchase the minority stock, em in 
exchan age i its own stock at the rate of $300 for $800 Cent. ‘bn. stock. V. 93, 
110 73, D. og? See 2, * ; Vv. . 81, p. 213. 
ub-licensees, V. 82, 1375; V. 83, p. 98. Of the $6,000, 000 comnol. 5s, 
$2,500,000 are reserved to retire 1st ‘6s. V. 73, p. 446; V. 68, p. 379, 472, 
570; V. 71, ee 6. Report for cal. year 1907, in V. 87, p. 92. In 1910, 
gross, $5,597,240; net, $1,484,824; int. on bonds, &c., $1,482,947: bal., 
—P- ., $1,877. Pres., B. E. Sunn Ee. Telephone Bldg., Indianap- 
olis.—(V. 91, p. 1514; V. 92, Dp. , 1112; V - 93, p. 1107.) 


CHESAPEAKE & ALBEMARLE CANAL.—Chesapeake Bay to Albe- 
marle Sound, 14 m. sue of Albemarle & Ches. Canal Co., foreclosed 
in Dec. 1910 (V. 91, p. 1329, ing ) Stock auth., $300,000 5% pref. and 
$250,000 common; Sar "$100. In 1 , gross, $31, 571; net over opera- 
tion and maintenance, $15,997. Pres., James M. Edwards, N. Y.; Sec. and 
Treas., D. S. Burwell, Norfolk, Va.—(V. 91, p. 1771.) 


CHESAPEAKE & DELAWARE CANAL.—Owns canal from Delaware 
City to Chesapeake City, Md. In June 1893 bondholders were asked to ac- 
cept 4% interest (in siaee of 5%) until contingent fund, reduced to $49,613, 
should again amount to $100,000. In 1907 the United o Commission 
recommended purchase of canal for $2,514,290. V. 85, 341; V. 83, 
.. Bonds, $2,602,950 (extended in 1886); due July i 1916; interest 
J. Interest is payable at office in Phila. Report for o ending 
May 31 1908 in V. 87, * o 2. In 1910-11: Gross receipts, $179,831; mainte- 
nance of canal, $63,708; net, $116, es interest charges, $104,118; bal., 
surplus, $12 2,005. Stock, $1,903, 238: par. $50. Pres., Coleman L. Nichol- 
son. Office, 528 Walnut St., Philadelphia —(V. 90, D. 1556.) 


CHESAPEAKE & OHIO CANAL.—“‘Supplement”’ 1890; V. 81, p. 268. 
CHESEBROUGH MANUFACTURING CO.—See page 182 to 185. 


CHICAGO JUNCTION RAILWAYS & UNION STOCK YARDS.—OR” 
GANIZATION .—Incorporated in 1890 in New Jersey, and purchased 98% 
of the stock of Union Stock Yards & Transit Co. of Chicago. Thus controls 
over 450 acres of land (with one mile of water front), containing ware- 
houses, sheds and pens to accommodate 75,000 cattle, '300, 000 hogs, &c. 
In 1907 N. Y. Cent. & Hud. River RR. interests acquired the 46 miles outer 
belt line of the Chicago Junction Ry., capurnins the $2,500, soe — and 

ving $2,500,000 new bonds in payment. V¥.00,5 . 159; V. 86, p. 664 

ee Chicago Junction Ry. Government cuit, ¥ V. 90, p. 1615; v. 93, 5. 1388. 

In Oct. 1911 $6,104,000 of the $6,500, 000 osunehen stock had con- 
sented to a plan under which the Chicago Stock Yards Co., incorporated in 
Maine Sept. 28 1911, will, at the option of the holder, guarantee dividends 
at 9% per annum or give ‘in exchange 200% in 5% coll. trust bonds, about 
two-thirds of the depositing stockholders expressing a preference for the 
guaranty. The bonds are to be secured by de — with the trustee of one 
share of the present common stock for each $ onds, or one Share of old 
pref. for each $120 in bonds. V. 93, p. 348, 591, ST, 1193. 


DIVIDENDS.—On pref., 6% yearly (Q.-J.). On common, 1891, 10%; 
1892 to Jan. 2 1912, incl., 8% yearly (Q.-J.). V. 91, p. 1027, 1095. 

BONDS.—tThe collateral trust bonds are secured by pledge of 130,840 
shares of the stock of Union Stock Yards & Transit Co. f the $14,000,000 
4%-bonds, $10,000,000 are reserved to take up the collateral trust 5s. See 
V. 70, p. 1251; V. 72, p. 389; V. 86, p. 664. In Mch. 1908 made $3,000,000 
realty and improvement 5% mtge. V. 86, p. 664, 1409; V. 90, p. 444. 

REPORT.—Report for 1911 in V. 94, p. 486. 

Year ending Dec. 31— 1911. 19 





C , 1909. 
Dividends of U.S. Y. Co., &c_----.- $2,043,736 $2,008,809 $1,978,391 
Balance previous year__....---.---- 2,449,673 2,141,437 1,843,943 
General expenses, rents, &c__-.-.--- 47,65 7,87 50,727 
SE O65 ON, ic & dine dda tics ole 762,846 742,702 720,170 
nis, Gui nnatieenthiisiinoe ’ ' ,000 
ERR a a $2 3.473, Pos $2,449,673 $2,141,437 

Un, Stk. Yds. & Ry.— 1911. 1909. 1908. 
Gross earnings... _._-- $5. 748 938 $5, 391 "309 $5, O37, 981 $5,202,471 
Net carnings........... 102,300 2,150,092 2,148,494 2,189,924 


Rt gy Sn —F. H. Bes (Pres.), Eugene V. R. Thayer (lst V.-P.), 

Gardner (V.-P.), Gordon Abbott, Bradley W. Palmer, F. Lathrop 

Anan el Boston; Guy Norman, Newport, R. I.; John A. Spoor, Chicago; 

Wm. C. Lane, S. N. Schoonmaker, N. Y.; Samuel S. Dennis, Newark, N. J. 
N. Y. office, 25 Broad St. —(V, 93, p. 1193, 1388; V. 94, p. 486. 


CHICAGO PNEUMATIC TOOL CO.—ORGANIZATION .—lIncorporated 
in New Jersey on Dec. 1 as a consolidation. Afterwards acauired 
several properties. In 1904 began to manufacture e'ectric tools, in 1906 
rock drills and in 1910 railway gasoline motor cars and commercial motor 
trucks. The directors were to vote on Sept. 26 1911 on purchasing control 
of the St. Petersburg Pneumatic Tool Co. V. 93, p. 798. 


DIVIDENDS.—J ’02. '03. '04. ’05. '06. '07. ’O8. '09. '10.’11. 1912. 
eg Fae 167K % -3 4 4 0 ee oe yD Re ee 
In 1910, April, 1%; July, 1%; Oct., 1%. 


BONDS.—Of the bonds ($2,500,000 authorized), $2, 300, 000 has been 
issued, $583,000 redeemed by sinking fund of $50, 000 yearly’ =e. trustee, 
Lawyers’ Title Insurance & Trust Co., N. Y. . 74, p. 


a te? —Report for year ending Dec. 5s 1911. with balance sheet, 
was in V. p- 13, reget Net profits, $772, 527; terest on bonds, 
$115,000; aN ng fund, $50,000; depreciation, &c., Si94 787; dividends 
(4%), $257, 951; balance, surplus, $154,789. 


OFFICERS.—Chairman of Board, John R. McGinley; President, W. O. 
Duntley; V.-P., Charles Booth; od V.-P., G. A. Rees; Treas., Leroy 
Beardsley; Sec. ‘and Asst. Treas., Ww. B. Seelig. Executive Gounsaittes. 
Joseph Mohr, Chas. M. Schwab, J.R. McGinley, W. O. Duntley and W. A. 
Mitchell. Directors (April 1911), Chas. M. Schwab, James H. Ward, W. O. 
Duntley, J. R. McGinley, W. A. Mitchell, A. W. Maconochle, J oseph Mohr, 
John R. Turner and E. M. Richardson. General office, Fisher Bldg., 
Chicago; N. Y. office, 50 Church St.—(V. 93, p. 798; V. 94, p. 413.) 


CHICAS STOCK YARDS CO.—ORGANIZATION .—Incorp. in Maine 
Sept. 281911. Auth. stock, 38, aant 000, being increased from $1,000,000 in 
Jan, 1912. V. 94, p. 210. In 1911 $6,104,000 of the $6, 500, 000 com- 
mon stock of the Chicago J saab Rys. & Union Stock Yards Co. consented 
to a plan under which the Chicago Stock Yards Co. (which see above) was, 
at the option of the holder, guarantee dividends at 9% per annum or give 
in exchange 200% in 5% coll. trust bonds, about two-thirds of the deposit- 
ing stockholders pre ober a preference for the guaranty. The bonds are 
to be secured by deposit with the trustee of one share of the present common 
stock for oo $20) bonds or one share of old pref. stock for each $120 in 
bonds. . 93. p. 1193; V. 94, p. 210.—(V. 93, p. 1193; V. 94, p. 210 ) 





i Goae (BELL, TELEPHONE CO.—Incorporated in Illinois Jan. 14 
1881 hicago and neighborin ng towns under license from 
prey Taso. - Teleg. Co., which owned $14,049,600 of the $27,000 000 
stock and in Dec. 191 gave its own —, in exchange for “‘ ractically ali’ 
of the minority stock, share for share. 93, p. 1467, 1791. New fran- 
chise in Chicago granted Nov. 1907, a &. Jan. 8 $929, provides that 3% 
of gross earnings are to be — to city annually. “e may purchase prop- 
erties Jan. 1 1919 or 1924 at price 5% in excess of cost of duplication. 
V. 85. p. 1211. Stations Dec. 31 1911, 335,652. 


DIVIDEN DS.—For many years 10% yearly: —_ _ 1908 2% quar. 
(stock div. Oct. 1908, 20%); 1909 to 1911, 8% (Q.-M 


BONDS.—Bonds authorized, $50,000,000. In saan, $5,000,000 were 
sold. Additional bonds can be issued since Dec. 1 1909 at rate of $5, 000,000 
yearly. Amount of bonds cannot exceed 50% of total assets nor more 
than 60% of the real estate and construction accounts. Subject to these 
limitations, further amounts may be issued t teor to 75% of the cost of im- 
provements and extensions. V. 87, p. 742 


REPORT.—Report for year ending Dec. 31 1910 in V. 92, 459. In 
1911, gross earnings, $12,678,391; net, $2,262,540; divs. (8%), $2. 160,000 
bal., sur., $102,540.—(V. 93, p. 668, 1467, 1791; V. 94, D. ‘489 


Tit ee & SUBURSAN (BELL) TELEPHONE CO. a ila 
ON.—Incorporated in Ohio. Amer. Telep. & Teleg. Co. owns $2,118,- 
58,050 capital stock. Dividends 6% per annum paid 1900 

‘in Jan. 1907 increased to 8%, the rate still in force in Jan. 

1912. Pres.. J. Kilgour; Treas., W A. Blanchard, Cinc.—(V. 87, p. 1239.) 


CITIES SERVICE 9. NEW YORK.—ORGANIZATION ene 
ated in Delaware Sept. 2 i910 as a holding compan +o plan in V. 91, 
656, and acquired control of Denver Gas & Electric (see that company), 
the Empire istrict Electric Co. and Spokane Gas & Fuel Co. in Nov. 1911 
aaa 148h Electric Light & Power Co. of Galveston, Tex. V, 

p 


DIVIDENDS.—Dividends on both stocks were begun in Jan. 1911 
Rate Feb. 1 1911 to Jan. 1912: On common, 3% per annum (4 of 1% 
monthly; Feb. 1912, 1-3 of 1%); on pref., 6% (% of 1% monthly). 

STOCK, &c.—In March 1911 the Denver Gas & Electric Co. issu 
$2,500, 000 notes convertible into City Service Co. pref. at 95 (V.92,p. 798) ) 


SECURITIES OUTST’G ON CONSTITUENT & ALLIED PROPERTIES, 


Date. Authorized. Outstand’g. Maturity. 
a Denver Gas & Elec. Co.—See that company. 
aa Ba El. Co. 6% cum. 
he ich ey CSRS ESS Mae $3,000,000 0$1, ones | RS sieeve 
a eee ihe a 1909 6,000,000 1,9 5,000 Nov. 1 1949 
Underl ng ge ape ER tli AR PO Paco 539 Various 
zjSpring Pow. Co. 1st 5s.1905 1,500,000 ¥307' 000 1911 to 1930 
a Spokane Ben & F. pfd.stk.6% -- '300,000 iam Aha 
z First & refunding M. 5s____1909 5,000,000 760,000 Aug. 1944 
Union Gas Co. Ist M. 5s_._.-_- 1905 1,000,000 550,000 July i 1935 





a Callable at any time at 105. 0 Redeemable at 120 and accrued divs. 
z Callable at 105. y These include ag 000 Mo. Ice & Cold Storage 5s of 
1903, due April 1 +e 39,000 S. W. Mo. Lt. Co. 6s, and $39, Feb. 1 
1921, and $248,000 S _W. Mo. Lt. Co. ie of 1901, due Jan.11926. zCumu- 
lative after July 1912. 


Cash is on deposit to retire $500,000 6% collateral notes due May 1 1912. 

panenge .—For 12 mos. ending Dec. 31; Earns. on sub. co’s stock, $866,- 
813: misc., $49,052: total gross earnings, $915,865; net, earnings, $885 987; 
pref. divs., $508,670; com. divs., $144,640; bal., surp., $232, 677. 


OFFICERS .—Pres., H. L. Doherty; Sec., Paul R. Jones; Treas., 
F. Musie. New York office, 60 Wall St. ——(¥, 93, p. 1604; Vv. 94, D. rity 


CLAFLIN (H. 5, COMPANY.—Incorporated under the laws of New 
Jersey in 1890, and deals o dry on Frontage of building, 375 ft. on 
Worth St., N. Y. City. re 83. Associated Merchants’ Co., con- 
trolled by United Dry SRE Companies, owns $4,500,100 of the $9, 000 000 
stock. those companies. 


DIVIDENDS.— '93. e* - Apr. st July ’°99 to Jan. 11. AprtoJan’12 
Common 7 % OJ 8 yearly (Q.-J.) * 4% quar. 
In April 1911 the toidend ‘tes ia reduced from 8 : 6%, ' ‘extras’ to 
paid when earnings warrant. V. 92, p. 959. 


REPORT.—Report for half-year ending Dec. 31 1911, V. p- 204; 
net, $240,290, against $225,314 in 1910; interest on ist Ai, 2 pref., 
$142, 126; div. on com. (3%), $114,873; bal., def., $16,769. Reserve for 
common stock Dec. 31 1911, $1,6 640,489. 

Profits for cal. year before deducting any dive. in 1911, $447. rt in 1910, 
$431,888; in 1909, $670,339.—(V. 92, p. 958; V. 93, p. 931; - 204.) 


mie FIELD Bir hm NOUS COAL CORPORATION pedsnk gh 

ON .—Incorporated Oct. 7 1886 under laws of Pennsylvania. Owns coal 

oa mineral rights, &c., in aren. Centre and Indiana counties, Pa. 
Stock, $825,000, all owned by N. . Central & Hudson River RR. 

In 1911 acquired, per plan V. 99: P 1439, property of the Pennsylvania 
Coal & Coke Co. (foreclosed June 23 1911 under its consolidated mortgage) , 
controlling about 106,000 acres of coal lands and surface, chiefly in Blair, 
Cambria, Clearfield and Indiana counties. Under said plan the company 
leases to the Pennsylvania Coal & Coke Corp., the successor of the company 
of the same name, organized with $7,500,000 stock, the developed proper- 
ties, amounting to about 59,000 acres, until the coal is exhausted, for an 
annual minimum rental of $375,000. ‘See V. 93, p. 1606. 


BONDS.—The N. Y. Central & Hudson River RR. Co. guarantees, 
p. & i., the new 4 \s of 1911 ($5,000,000 auth.), present issue $2,500, 
on the properties acquired from the Pennsylvania Coal & Coke Co. (Vv. 92, 
p. 1439; V. 93, p. 164), the underlying bonds thereon being as follows: 


Underlying Bonds—- Date. Interest. Outstanding. When D 
Watkins mtge. bonds_____-_- 1899 5M & $100,000 Sept 1 1994 
Webster C. & C. lst cons. — 1902 5 g M-S 2, 829, 000 March 1942 
Penn. C.&C. Ist M. Ser. A. | 1902 5 ¢ J-J 1,111,000 July 1 1932 

red. 105s. f. 3c. per ton___/Int. at Commercial Tr. shed Phila., trustee. 

Chest. Creek Land & Impt.| 1898 6,000 Oct. 1 1924 
first mortgage_______._- To be retired $12, 000" 

Beech Creek C. & whe Ra mtg.) 1904 5 2¢J-D 413000" June 1 1944 
$3,000,000 ¢. & i.}Int. at OR Ln Pt Co., N. Y., trustee 
end. redeem. Si. "06 each) Sinkin amy 3c. ton; minimum, '$75,000 
Og Sg. ie aD acini @ on early; V. 78, . 1910; . 79, dD. 1706. 
Car trusts on. 1 1912, $38, 445. 

Pres,., W. C. Brown; Sec D. W. Pardee: Treas., EF. L. Rossiter, Office, 


Stephen Girard Bldg., Philadelphia, —(V. 93, pD. ‘43, 1604.) 
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MISCELLANEOUS COMPANIES 


Par 
[For abbreviations, &c., see notes on first page] 


Date 
Bonds 


Value 


Amount 
Outstanding 


Rate 
% 


vidend 


Last Di Places Where Interesi and 
and Maturity 


When 
Payable Dividends are Payable 





Colorado Fuel & Iron—(Con.) 
Bonds of Pr 


of operties Controlled. 
Grand River Coal & Coke Ist M gold($125,000 guar) _Ce.c* 
Rocky Mountain Coal & Iron first mtge gold guar K 
Pueblo Realty Tr Co M (V 
Columbia Gas & Electric Co—Stock $50,000 
First mtge s f gold $25,000,000 ($3,693, 
Cin Gas Transp Co Ist M $5,000,000 s f call 1911 110 & int 
Columbus (0) Gas & Fuel Co—Common stock $3,000,000 
Preferred (p&d) stock 5% cumulative $6,000, 
Columbus Gas Co first mtge redeemable 110 Ce.r 
mmercial Cable Co—IstM(inc deb stk) $20,000,000¢.F.c&r 
mmon weaith Edison—Stock authorized $40,000,000 
Commonwealth Electric Ist M{Equally sec by Co aw) 
Gaamenena fot P ago lst me oT 0 O00 ont rag } 
"Commercial Nat Safe Dep Co—Mtg, due $50,000 yrly - ---c 
Com puting-Tabulating-RecordingCo—Stk ($ 12,000,000 auth 
Sinking fund gold bonds callable at 105 
Consolidated Gas (N Y)—Stock $100,000,000 
Notes secured by $6,250,000 N Y Ed 
Bonds of Companies Controlled 
NY Ed-N YG&ELH &P Ist M $15,000,000 ¢g__G.c* &r 
Purch money M $21,000,000 g subj to call to Feb '02--Ce.c* 
Edison Elec It! N Y Ist cons M $15,000,000 gold G.c* 
United Electric Light & Power Ist M $5,370,000 Un 
Equitable Gas Light cons (now Ist) M__Ce | 
N Y & East River Gas Ist M gold__._G.c*} New Amst 
First cons M ($5,000,000) gold__..K.c*) Gas Co. j 


91, p 1772) 
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Jan 1 1927 Knickerbocker Tr Co,NY 
J od 1 1933 Cincinnati Trust Co, Cin 
M 1912 %%i\Columbus, Ohio 
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Jan 1 2397 FL & T Co & Office N Y 
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Feb 11912 1% 
June 1 1943 — Tr & S Bk, Chic 
Oo oO 
Han Nat Bk, NY & Chic 


June 1 1943 
May 1 1916-36 

coy 1 1941 tompyd Trust Co, N Y 
Mch 15°12 1 Office 4 Irving Place,N Y 
Aug 101912 National City Bank, N Y 


Dec 1 1948 Guaranty Trust Co, N Y 
Central Trust Co, N Y 
Guaranty Trust Co, N Y 
Union st Co, N Y 
Central Trust Co, N Y 
Guaranty Trust Co, N Y 
National City Bank, N Y 
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CLEVELAND (O.) ELECTRIC 
TION.—A consolidation incorpora 


ILLUMINATING CO.—ORGANIZA- 
adopted in 1895 


Ohio in 1892; present name 
Has unlimited franchise in Cleveland and nine adjoining 
towns. Population served estimated at 560,000. The [company began 
to use the new pare plant ab ut Sept. 15 1911, and there will be an 
early installation of 38,000 h. D-; the horse-power will eventually be 114,000 
h. p. In July 1911 purchased Cuyahoga Lt. Co. V. 93, p. 288. 


STOCK .—Auth. common, $9,000,000; 6% cum. pref. p. & d.), $1,000,- 
. Issued, common, $7,339,400; pref., $300,000: V. 92, p. 529. Divi- 
dends have been paid for many years on both stocks. See BONDS. Par$100. 


BONDS.—tThe bonds are now a first lien. They are redeemable on Apr. 1 
1924 at 107 & and int., and thereafter on any int. date at a price decreasing 
at rate of \ of 1% yearly to maturity. The authorized issue is $30,000,000; 
beyond the first $5,000,000 bonds can be issued only to the extent of 80% 
of the cost of future improvements or additions, provided the net ag Ek 
are twice the interest charee, incl. bonds then to be issued. In Jan. 1912 
received authority to sell $1,500,000 additional common stock at yer and 
Spe O00 5% bonds at 97%, making amount outstanding $7,500,000. 

. 94, p. 281. V. 90, p. 112; V. 94, p. 354. 


EARNINGS.—For cal. year 1911 (V. 94, p. 354), total receipts, $2,710,- 
166; total net income (after $300,000 deprec’n, &c.), $918,005; int., $255,- 
123; pref. divs. (6%), $48,000; com. divs.(8%),$505,511; bal.,sur.,$109,371. 


OFFICERS —Pres., James Parmerly; V.-P. and Treas., Samuel Scovil; 
Sec., S. C. D. Johns, Office, Cleveland, Ohio.—(V. 94, p. 354.) 


COLONIAL OIL CO.—See page 182 to 185. 


COLORADO FUEL & IRON CO.—A Colorado corporation formed Oct 21 
1892; the present 20-yr. charter expires Oct. 21 1912. See V. 93, p. 1728. 
In June 1903 Rockefeller-Gould interests assumed control. V. 76, p. 1410. 
Annual capacity of finished steel products to be 550,000 tons. V. 73, p. 
561; V. 75, p. 1149: V. 79, p. 736; V. 62. p. 461. 

Under the reorganization plan of 1903 (V. 77, p. 2037, 2282, 2341; V. 79, 
p. 736, 1267) the Colorado Industrial Co., whose entire capital stock is 
owned, created an issue of $45,000,000 consol. first mtge. guaranteed bonds 
(see below; also full statement in V. 80, p. 1726; V. 83, p. 378). - - 


BONDS.—The Col. Ind. guar. 5s ($45,000,000 authorized issue) cover all 
the property of that company and are further secured by deposit of $14,- 
067,000 debentures of 1901 and entire issue of securities of subsidiary cos. 
named, viz., $4,500,000 bords and $100,000 stock of Col. & Wyo. Ry.: 
$3,000,000 Rocky Mtn. Coal & Iron stock and $331,200 stock and $160,- 
000 notes of Crystal Riv. Ry. Series ‘‘A’’ (limited to $14,067,000), 
Series ‘‘B’’ (limited to $30,932,000), $6,000,000 to retire gen. mtge. 5s 
of 1893. V. 80, p. 1481, 1720; V. 83, p. 381, 326; V. 83, p. 377 


a and “sae eee for 1910-11 in V. 93, p. 1320. 

Year end, June 30— 1911—Gross—1910. 1911—Net—1910. 
Fuel department $9,159,021 $10,034,981 $975,783 $1,250,479 
Iron & steel departments. 13,775,664 13,604,832 2,502,566 2,492,136 


Total $22,934,685 $23,639,813 $3,478,349 $3,742,615 
Other income in 1910-11, $671,599 interest, taxes, rentals, sinkingjfund, 
&c., $2,890,276; bal., sur., $1,259,672 


OFFICERS .—Pres., Jesse F: Welborn; V.-P. and Treas., L. M. Bowers: 
Sec., Richard H. Hart. Office, Denver, Col. 


DIRECTORS .—Geo. J. Gould, E. T. Jeffery, J. H. McClement, Edwin 
Hawley, Willard P. Ward, J. F. Welborn, L. M. Bowers, Frederick T. 
Gates, Starr J. Murphy, H. E. Cooper, John D. Rockefeller Jr., Joseph 
Chilberg and J. A. Writer. Executive Committee—L. M. Bowers, F. T. 
Gates, Joseph Chilberg, J. A. Writer, J. F. Welborn.—(V. 93, p. 1728.) 


COLUMBIA GAS & ELECTRIC CO.—ORGANIZATION .—Incorp. in 
Ohio in Sept. 1906 and, in conjunction with the sub-companies named be- 
low controls (compare V. 93, p. 1560) (a) the gas and electric-light business 
in Cincinnati and in 22 municipalities in Hamilton Co., O.; (b) the gas and 
electric-light business in the adjoining cities and municipalities of Coving- 
ton, Newport, Bellevue, Dayton, Latonia, Ludlow and Fort Thomas and 
suburbs of Kentucky; (c) a 66-mile system of electric street railways operat- 
Ing exclusively in the above-mentioned Kentucky municipalities and con- 
necting them with Cincinnati; (d) a 185-mile system of pipe lines for the 
transportation of natural gas, connecting the above-mentioned properties 
with (e) gas and mineral rights owned by the company itself, secured by 
leases, contracts, agreements, royalties and the ownership of land in fee 
on 285,000 acres of land in southwestern West Virginia and eastern Ken- 
tucky. On this domain there have been drilled up to date1i0 natural gas 
wells (with a daily open flow of 180,000,000 cu. ft.), most of which are sup- 
plying gas for transportation to Cincinnati. 


BONDS.—The company hasan authorized issue of $25,000,000 1st M. 
5% bonds, of which $17,413,500 were certified and issued, $2,888,000 were 
retired prior to Dec. 1911 and $808,500 in Dec. 1911, leaving outstanding 


tga Say bonds. (V. 86, p. 1346, 1532; V. 92, p. 883, 1034; V. 93 





CINCINNATI GAS TRANSPORTATION CO.—A West Va. corporation, 
having capital stock of $3,000,000 5% pref. and $2,000,000 com. stock and 
outstanding $5,000,000 5% Ist M. bonds. (V.88, p. 1375.) Owns 185 miles 
of steel pipe line, running from the Columbia company’s natural gas field 
in S. W. West Va., connecting with Covington and Newport, Ky., &c., 
and Cincinnati and surrounding towns. Leased bv the Columbia company 
for 30 years, with privilege of renewal for 30 years. Rental all maintenance 
charges, taxes, &c., bond interest, sinking fund of $20,833 1-3 monthly 
beginning Aug: 1 1911, and dividends on the common stock at 7% per 
annum for 1911 and thereafter 10% per annum. The preferred stock is to 
cove ® ene pod z 7 ae Sane , out rie) hs all fae te peg bonds 

anceled. ‘ » Pp. 1532. Dividends on 
stock 3% for 1909 and 5% for 1910. ' vere tT 

CINCINNATI COMPANIES.—tThe Columbia company owns over 60% 
of the $5,000,000 6% pref. stock and 56% of the $10,000,000 common bed 
‘ of the Union Gas & Electric Co. of Cincinnati (V. 89, p. 230), which com- 

pany operates under a 99-year lease the properties and franchises of the 
Cincinnati Gas & Electric Co., with exclusive gas and electric rivileges in 
Gincinnati and suburbs. V. 83, p. 274, 892, 1231; V. 88, p. 1375. Has an 
electric-generating plant of 30,000 h.p., 16,542 private consumers and 6,000 
city electric street lamps; has 660 miles of gas mains, gas holders with a 
capacity of 10,000,000 cu. ft. and supplies natural gas to 86,097 customers, 
and lights certain of the city and suburban streets with 4,690 gas lamps. 

KENTUCKY PROPERTIES.—Cincinnati Newport & Covington Licht 
& Traction Co, controlled under a 90-year lease. (See ‘‘Electric Railway 
Section"’ and V. 84, p. 1489, under Col. Gas & Electric Co.) These prop- 








erties embrace 66 miles of track, a power house of 5,000 h. p. supply, the 




















electric railway and about 5,000 consumers and 94 miles of pipes for dis- 
tributing gas to over 12,000 consumers. 


EARNINGS.—For six months ended June 30 1911: 


Gross earnings $1,171,765| Bond int., sink. fund, &c__$313,516 
Net earnings 590,023! Net for stock $276.507 
Sales of natural &25. 5,675,200,827 cu. ft., as compared with 3,786,740,800 
cu. ft. in 1910. ompare V. 92, p. 1560, 1567. 
REPORT.—For year ending Dec. 31 1910 was in V. 92, p. 1560. 


DIRECTORS .—Pres., Archibald S. White, Cincinnati; V.-Presidents, 
R. W. White, Cincinnati; J. C. Ernst, Covington, Ky.; F. B. Enslow, 
Huntington, . Va.; Sec.-Treas., W. T. Hunter; Asst. Sec., T. Clauss; 
C. H. Davis, J. W. Freiberg, Louis J. Hauck, J. M. Hutton, N.S. Keith, 
N. G. Kenan . E. Moch, J. Omwake, W. H. Schmidlapp, C. P. 

Louls Werk, F. R. Williams, Cincinnati, O.; Caleb E. Gowen, A. Y. Gowen, 
Andrew Squire, Geo. H. Worthington, Cleveland, O.; J. C. McDowell, 
Pittsburgh; C. E. Clark, Ludlow, Ky.; J. A. Young, New York City 
Office, Cincinnati, O.—(V. 93, p. 107, 1467.) 


COLUMBUS (0.) GAS & FUEL CO.—ORGANIZATION .—A consoll- 

dation in 1906 (V. 82, p. 511, 572). Owns artificial gas plant and about 

81,000 acres of gas and oil leases. Supplies natural and artificial gas in 

Columbus, O. irst dividend on common stock Aug. 1 1910, 1%; 2% 

declared in July 1911, payable in quar. installments of \% each, begin- 

ning Sept. 11911. Pref. divs. 5% yearly from April 1906 to Jan. 1912. 
INCOME ACCOUNT.—For years ending March 31: 


1910-11. 1909-10. 
Net income $378,997 $452,464 
Preferred dividends (5%) .$275,000 $275,000 
Common dividend (1%)... 27,500 


Surplus for year $76,497 $177,464 $22,087 


DIRECTORS.—H. D. Turney (Pres.), E. K. Stewart (V.-P.), G. C. 
Scott (Sec. & Treas.), M. C. Miller (Asst. Sec.), Geo. W. Sinks, OC. D. Fire- 
stone, D. E. Putnam, Drausin Wulsin, F. C. Hubbard, Columbus, O.; 
W. E. Hutton, Cincinnati, O. Office, Columbus, O.—(V 93, p. 288, 49.) 


COMMERCIAL CABLE CO.—See Mackay Cos. and V. 88, p. 999. 


COMMONWEALTH EDISON CO.—ORGANIZATION .—Incor. Sept. 17 
1907 as a consolidation, per plan V. 85, p. 162, 724. Franchises expire 1947 
(Compare V. 67, p. 482; V. 79, p. 214, 272; V. 82, p. 1441; V. 86, p. 796). 
The Chicago Sectional Underground Co. Is leased, its $227,400 4% bonds 
guar. p. & i. by Chicago Edison Co. and interest on $33,000 5s. Ten-year 
power contract with Chic. City Ry. Co. Oct. 1908, V. 87, p. 1013; contract 
with Chicago Rys. till Feb. 1914. V. 89, p. 350. Public Service Corpora- 
tion of Northern Illinois is controlled by the same interests. See statement 
of that company. 

In Jan. 1912 arranged to 


1907-08 
$348,083 
$275,000 


1908-09. 
$297 ,087 
$275,000 














urchase commercial Nat. Safe pepe’ Co. 
Bldg., Chicago, Ill., for $4,677,932, of which $1,000,000 in cash, $1,800, 


by assuming the outstanding bond issue of that amount (V. 83, p. 274) 
and the remanider of $1,877,932 in 8 annual installments. V. 94, p. 210. 


STOCK.—Stockholders were offered 15% ($4,938,750) new stock at par. 
ayable in 4 installments, the first Nov. 1 1911, increasing the stock to 
37,863,750. - V. 93, p. 798. 

DIVIDENDS.— 1907. 1908. 1909. 1910. 1911. 1912. 

BONDS.—Additional Commonwealth 5s of 1898 are issuable for not ex- 

ceeding 75% of cost of extensions and improvements. V. 79, p. 214; V. 83, 
p. 326; V. 85, p. 163; V. 88, p. 55, 103. The holders of the $5,335,000 Chi- 
cago Edison 5s, which were called for payment April 1 1911, had the option: 
(1) of exchange at par until Aug. 15 1910 for Com. Ed. 5s; (2) to subscribe 
for about $4,665,000 additional bonds at par, making $29,500,000 outstand- 
ing (incl. $8,000,000 issued as Com. Elec. bonds). The new issue was 
underwritten, V. 90, p. 40. Real estate mtges. Sept. 30 1910, $130,000. 


REPORT.—Report for year ending Sept. 30 1910, in V. 91, p. 1444. 


Fiscal Gross Net Fized Bal. for Dividends 
Earnings. Earnings. Charges.  Divid'ds. (6%). 
$13,083,725 $4,641,841 $1,799,007 $2,842,834 $1,847,244 
10,639,446 3,996,753 1,609,757 2,386,996 1,800,000 
Pres., Samuel Insull; Office Chicago, Ill.—(V. 93, p. 231, 733, 798; 
V. 94, p. 210.) 


COMMERCIAL UNION TELEGRAPH CO.—Stock, $500,000, guar. 6% 
(J. & J.) by Postal Telegraph Cable Co.; par of shares, $25. 


COMPUTING-TABULATING-RECOR DING CO.—Incorporated in New 
York in 1911 as a consolidation or amalgamation, per plan in V. 93, p. 48, 
of (1) International Time-Recording Co., with modern plant at Endicott, 
N. Y. (V. 92, p. 879). Manufacturers of over 90% of all the time-recording 
machines of the various styles then in use, also of the ‘‘coasting machine 
for saving power on electric railways. (2) Tabulating Machine Co. of 
Washington, D.C. (V. 92, p. 264), owner of Hollerith system for classifying 
and tabulating statistics automatically by electrical machinery. (3) Com- 
puting Scale Co. of Dayton, O., with 275,000 computing scales then in use. 
New model plant with 3 % acres of floor space at Dayton; also factories op- 
erated at Detroit and Toronto. (4) Bundy Mfg. Co., which has developed 
and owns Bundy Adding machine and has modern plant at Endicott, N. Y. 

Owns 210 patents in the U.S., 41 applications and numerous foreign pats. 


Annual Net Earnings, Available for Interest and Dividends. 


Actual combined net earnings for the year ending April 30 1911, 
as audited (V. 93, p. 48) in excess of $950, 
Estimate after first full cal. year of consol., not less than______-_- 1,900,000 


Dividends received from controlled cos. Dec. 1911. V. 93, p. 1728. 

DIRECTORS.—Hon. George W. Fairchild, Edward Canby, S. M. 
Hastings, Harlow E. Bundy, Samuel G. Metcalf, Dr. Herman Hol- 
lerith, Oscar L. Gubelman (of Knauth, Nachod & Kuhne, bankers 
New York and Leipzig), Valentine I. Snyder, H. B. Thayer, Rollin S. 
Woodruff, Wm. H. Wingate, Reginald P. Walden, Walter Haviland, 
Percy H. Brundage and Alfred de Buys. Office, 25 Broad St., New York. 
—(V. 93, p. 48, 288, 668, 941, 1728.) 


CONSOLIDATED CAR HEATING CO.—Supplies steam and hot water 
apparatus for heating railway trains and electric heaters for street cars, &c. 
V. 70, p. 232. Stock, $1,250,000; outstanding, $1,130,400; par, $100. 

DIVS. '99. OO. ’O1. ’02. '03. ’04. ’05. 06. 07. 'O8. ‘09. °10. 1911. 
Per cent__ 47% 6 5% 7 6 4 3 8 None (?) 3% 6 

In June 1911 4% declared, Ravable 3% suly 15 1911 and 2% Jan. 15 


1912; also 2% extra July 15. . 92. p. ‘ 
Pres., James H. Manning, 42 Broadway, N. Y.—(V. 92, p. 1638.) 
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MISCELLANEOUS COMPANIES Date Par Amount Raie When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding|) % Payable | and Maturity | Dividends are Payable 
Consolidated Gas—(N. Y.)—(Con.) 
ew Amsterdam first cons M ¢ ld $20,000,000. _Ce.c* &r| 1898 |$1,000&c/$10,635,0 5¢ WJ & JiJan 1 1948 H B Hollins & Co, N Y¥ 
Tonneed Union Gas guar p & I Y & East River. .-Ce. c*| 1897 1, 3,500,C §¢ Ww & J 4 pd 1 1927 do do 
Standard Gas Light first mo OF 0 wok »500,000 gold. -___- c| 1890 1, 1,195,000 5¢ |M & NiMay 1930 Bankers Trust Co, N Y 
North Union Gas Ist M $1,5 d not guar____K.c*! 1897 1,000; 1,250,000 5¢ iM & NINov 1 1927 H B Hollins & Co, N Y 
Westchester Lighting oon M $10,000, F000 g (see text) _Ta.c*| 1900 1,000; 8,397,000 5¢ \J & D/Dec 11950 Trust Co of America, N Y 
First collateral trust 10-year ial i aa tin pea RES: 580.000 ee ee i 
NY & West L gone M $10,000,000 gold guar red (text) __Ce| 1904 1,000} 10,000,000/See textiJ & JiJuly 1 2004 Central Trust Co, N Y 
Debentures $ 600 gold guar prin & int red at 110__| 1904 |_...._.. 2,500,000 5¢ \J & JiJuly 1 1954 0 o 
Cons Gas Elec Lt & Power (Balt)—Common stock. _._CoBa| __-. 100| 7,100,034\See text; Quar jJan 21912 1 %|Checks mailed 
Preferred stock 6% cumulative redeemable at 7- ae A 100} 6,360,054/6 in 1911|\A & O/Oct 21911 3% do 
United Electric first consol ae = $500, 000 gold_._.MBa.c*| 1899 1,000} 4,428,000 4%e¢iM & NiMay 1 1929 Alex Brown & Sons, Balt 
General mortgage $15,000,000 et teinibadonwe -CoBa.c*| 1905 1,000; 10,831,000 4%e¢J & JiFeb 141935 New York, Balt and Lon 
Consolidated first mortgage gold $3,400,000_---_- MeBa.c*| 1889 1,000; 3,400,000 5¢ |J & JiJuly 1 1939 Farm & Merch Bk, Balt 
Consolidated Gas (old) general mortgage oond (text)____c*| 1904 1,000; 2,751,000 4%e¢iA & O/Apr 1 1954 Fidelity Trust Co, Balt 
Consolidated Gas certifs of indebtedness Paes. RTA c*| 1902-3 1,000 312,000 4%e¢J & Ji\July’12-July'13|Colonial Trust Co, er" 
Secured -—— ar gold notes $4,000,000 red par____- CoBa -C 1910 1,000; 4,000,000 5¢ WJ & JiJuly 11913 N Y TrCo,N Y; & Balt 
Baltimore Electric M $7,500,000 g red 110 og p &isf_ _c*| 1907 1,000; 3,721,000 5¢ iJ & DjJunel 1947 Northern Trust Co, Phila 
Preferred stock 5% guaranteed____............____- a 100} 1,000,000 5 J & JiJan 21912 2%/Checks mailed 
Roland Park Elec & Water Co lst M $400,000 eu P Blick FOS tevewdns 300,000 5¢ iF & AjFeb 1 1937 Continental Tr Co, Balto 
Consolidated Tobacco—See American Tobacco 
Consolidation Coal—Stock authorized $25,000 ‘000 RR en mre S 100; See text 6in1911| Q—J (|Jan ts "12 1%|Guaranty Trust Co, N Y 
First mtge $750, on ld s f redeem each Jan at 105_..G) 1897 1,000 388,000 4%eJ & JiJan 1 1922 do do 
Refunding oh Gg hY ,000 auth go'd s f red 105__S, c* &r 1904 1,000; 5,141,000 4%e¢\M & NiMay i 1934 Standard Trust Co, N Y 
Fairmont Coal Ist M gold sinking fund assumed____- G.c*| 1901 1,000} 5,232,000 5¢ |J & JIiJuly 1 1931 Guaranty Trust Co, N Y 
Briar Hill Coal & Coke first mortgage__.._._._.___ ____. 1900 1,000 60,000 5 J & Dj)June 1912-1913|R C Daizell, Wheel’ ¢,.WVa 
Ist & ref M $40,000,000 g auth red "07 4s f_...G.xc*&r*! 1910 1,000} 13,000,000 5¢ WJ & D/Dec 1 1950 Guaranty Trust Co, N Y 
CONSOLIDATED COTTON DUCK CO.—See Internat. Cotton Mills Corp. | Northern Westchester Lighting Co. Ist consols, and to mone, $580,000 10- 
CONSOLIDATED GAS OF NEW YORK.—This company was organized | Ye4r_ 5% first collat. trust bonds to acquire said stocks. V. 8/, p. 617; 


Nov. 11 1884 as a consolidation, and in 1899-00 secured control of all the | V- 89. PD. 108, 1486. 
other gas companies =, of all the Le ete ae | he de ae in Manhattan, BONDS .—The general mtge. bonds of 1904 ($10,000,000) bear Interest 
N.Y. . 78, dos. YY ag ." 79, D. 2 83, p. 1414; V. 84, | on asliding scale, beginning at 4% of 1% (first coupon July 1905) and rising 
4 219; V. 86, 257. Stock holdings Dec. 31 1909, V. 89, | to 4% from July 1 1914, to maturity, except about $2,500,000 which have 
1664. In Jan. 1912 - pited for a ve urchase the whole or a | additional coupons attached making them en 4% bonds. All are sub- 
controlling interest in the eas lec. Light & Power Co. and | ject to call since July 1 1905 at par and interest. 9, p. 1706, 1957. They 
N.Y. & Queens GasCo. V. ‘94, p. 210 are guaranteed, prin. and int., by the Consol. Gas Co., as are also the $2,- 
In 1906 a law was passed reducing the price in N. Y. City to 80 cents | 500, of new 5% debentures. f 88, p. 1623: V. 92, p. 123. In Jan. 1911 
er 1 4 cubic ft., BS 9 May 1 1906, re. in out lying districts. | $2,824,000 Westchester ke of 1900 were authorized to be issued, raisin 
. 82, p. 572, 807, 931; V. 90, p. 301. In Jan. 1909 the Supreme | amount out to $8,740,000; V. 92, p. 265. Form of guaranty, V. 92, p. 1378. 
Court heid 80-cent feature of law to be valid until given a fair trial, the de- | The underlying bonds not shown. in table above (Westchester 5s being re- 
osits to secure the 20 cents per 1,000 overpaid being returned to consumers. | served to retire N. rs pad = 5s) are: 
. 88, p. 103, 161, 233, 299, 297, 378, 689; V. 90, p. 301 


Bonds (V. 81, ry tae Outstanding. Maturit 
DIVS. ‘. 98. "9S. "00. '01-’03. '04. '05. ’06. ’07-"09. °10. "11. 1912. New York & Su Bg "tin ist M, 5 g¢M&S a$343,000 Mch. 1 1949 
Per cent.| 8y’ly 5% 6 8y'ly 3 28 8% 5 4y'’ly 4% 6 Mch,1% g. guar, p &1, by Am Gas Co___. al to tah ot 105&int since Mch 1 '09 
In 1910, Mch., June and Sept., 1% each; Dec.,11¢%” V_91, p. 1162. | Hudson River Gas & Elec lst M.... 5M &N  b250,000 May 1 1929 
STOCK, &c.—In 1900 stock increased from $39,078,000 to $54,595,200, | White Plains Lighting Ist M----_-- 5 ------ 335,000 June 1 1938 
and in 1900-03 to $80,000,000, to complete the control of the gas and elec- (a) V. 68, p. 474; V. 70, p. 844. (b) V. 68, p. 824; V. 70, p. 844. 
aa business in Manhattan, to provide for improvements, &c. V.77, Statement Sor year ending Dec. 31 1910, with bal. sheet, in 522: p. 1242, 
In 1904 the authorized issue was increased to $100,000.00, to | showed, gross, $2,429,303; net, $903,605; other income, $32,54 char 
provide for conversion of $20,000,000 debentures. V. 78, p. 1964. $853,581; bal., sur., $82,564. In 1909, gross, $1,883,977; net, O60r 1 
In Aug. 1910 a $5,000,000 12-months’ loan (extended 1 oor in 1911) was | —(V. 92, p. 265, 1242, 1379.) 


made to provide for 4% notes due Aug. 101910. V.91, p. 398; V. 93, p.167. 
REPORT of legislative committee in i? mf 80. Se 1854, 1858, 1910. MOL MS SOLIDATED GAs. pe dhe od are a4 06 in ie: Ra, 1406 
Report for year ending Dec. 31 1911, 94, p. 275, showed: Net | the Consolidated Gas Co. of Baltimore, about 61% of "$10, 770,968 

income, $8,01 or 6 ~e $7, 851,447 ey 1910 (inet. in 1911 $292,861 | stock was previously owned, was merged per plan V. 82, p. 1441. Has 

Aas ase “is = F308. — Seas oc. nated — eo investment in that contract with Pennsylvania Water & Power Co. +, which, with interests iden- 

$464,404; ‘divs. (6%), $5,988,990; bal., sur., $1,562,887. Advances to ee ah ee ae oe 1as: N77 1sh7, Vv. OF aae 





affiliated cos. Dec. 31 1911, $15,289,432. oe eee. SP Raas Y> Mee P. 08: V~ OU. B. ST7. IGRI: V, OEs Re oe 
OFFICERS.—Chairman, H. E. Gawtry: Pres., George B. Cortelyou In 1907 the po hy $2. 00, 000 Baltimore Electric Co. common stock was 
V.-Ps., Walter R. Addicks, Lewis B. Gawtry and ‘Robert A. Carter; Sec., ; acquired at $10 $50 share, through acquisition of the stock of the M 


R.A. Carter; Treas., Jas. A. Bennett; Asst. Sec., C. C. Simpson; “=. Treas. land Securities Co., the property being leased for 999 years from Nov 
Ben}. Whitely Trustees: H. E. Gawtry, John W. Sterling, W Rocke- | 1907, at a rental provid pdb Bd for interest on the $3, = ,000 5% a and 
feller, Geo. F. Baker, F. A. Vanderlip, Samuel Sloan, Moses aylor, W.R. | dividends on the $ pref. stock. V. 85, 1341; V. 86, 112. 
Addicks, S. S. Palmer, A. i; Brady, Geo. B. Cortelyou, Walter P. Bliss and Owns entire Ant ms Worthern’’ Electric Co. — practically al all the stock 
Louis M. Greer. Office, 4 Irving Place.—(V. 94, p. 210, 275.) of Mt. Washington Electric Light & Power Co. 7 purchased 
CONTROLLED COMPANIES.—(1) NEW AMSTERDAM GAS. the entire stock of the Roland Park Electric & Water Co. re guarantees its 

Incorporated Nov. 1 1897 and consolidated N. Y. & East River and | StSt mottgage 5% bonds. V. 91, p. 721. 
Eq. Gas Light per plan V. 66, p. 133. Xt epetiaahy empowers the company to engage in the © gas, 
; electric ‘ight an wer business and to carry on its o rations in the City 
10,000,000 of 5% preferred, cumulative An Nov. 1 1900. New consol. the directors may determine. gl charter has no ag ven ed, as to time. 
PES ate te eae ata Ta fitted Can ar thes SOO “re | The company's operations now extend throughout the City of Baltimore 
es, namely, Baltimore 

ne ee ae Gas Co. owns $12,154,200 common and $8,991,300 preferred and into the adjacent coun y —_— Co 


and Howard Co Price of gas, 80c. The Consolidated Co. has a new 
stock. . 70, p. 897, 948, 1052, 1197, 1252; V. 80, p. 1855, 2224. 19,000 k. w. generating plant at Westport; also operates the 9,000 k. w. 
For me year 1910, gross, $2,703,447: def. after charges, $138,922. plant of Baltimore Electric <. Rann eo hoe se, 3, eT 176, 000 As a. 
(2) NEW YORK EDISON COMPANY. See official statement as to pro es, Securities, &C. 
Organized May 23 1901 as a consolidation of the N. Y. Gas & Eleo. eo. Light. On April 1 1910 laws were signed repealing monopoly Acts. "V. 80,’ p99 


Heat & Power . and the Edison Elec. Illum. Co. of N STOCK .—The stockholders voted Mch. 1 1911 to increase the pets 
power plant located on Ist Ave. bees 38th and 30th pe 4 ty, 60, stock from $6,300,054 to ere 500,000, the stockholders being offered the 
p. 704; V. 68, p. 1025; V. 70, p. 2 283, 482 V. 80, p. 1915; V. 84, p. 219. Stock right to subscribe for $800,000 new stock (which was un oewreeen) 6 r 
outstanding was $45,051,000. In Men 1910 rye - given to issue Ren’ p payable April 1 1911, $735,000 being used to retire the $700,000 
$5,102, 400 additional stock t to _— =e 34: 312.0 ,000 E 1. Ilum. 5% bonds | lien _ participating stock. which was ~— for : payment on a ril 1 mit 
due Mch. 1910 and $988,000 Elec. Lt. 4 5% bonds due 1940 798 


‘i d . S. Pos Pref. s hasa lien 
(called for payment Dec. 31 1916 7 or08), and $247,000 for extensions and aiendt dt any subsequently created mitge. also V. 82, p. ay? aa 


additions, making a total of $50,400,400 stock outstanding, all but a few Via ; 
mares owned b engel. ore V. 90, p P e from 73; 4 Pi. plese Vor’ faa ie esseescinehianinen ts dca er wis Jan. 1% qu. 
vs. have n paid quar.; ra om Fe ec. 
Ba yearly. Reduction of rates J uly 1 1911, V. 92, p. 1377. purposes. Oren et S564, Ist See oH no Eg $2 by: a is hong. ved ited under 
0 NDS. —The first 5s of 1898 doth ,000, 000) were ed and cedoe a company ’s notes Ae Balt. Elec. bonds an a'sii 500 is held in th 
€ mpeny's "2 lant and other Zown an - : : : 

» tes, is po v. A 773.8 82 fy Ye 268. The of 1809 | } > Peak 47o as. 148 OY . 88, Dp. 233; 1, p. 41, 1632; V. 92, p. 13 

are secured ny ‘pure ase-money lien on the LT son Elec. Illum f Consol. Gas been 
ereeerty, subject to bonds . ae and 1895 — by a second mt lien OF nego years gen. 4 . 8 of 1904 of Coz Ce This includ o-. “G38 000 nares 
on the remaining property. . 939, one: » Bia < Real estate as Ba nae under the 3-year 5% notes of 1910 
mt » $174, . Notes i” ng ons. Gas Co. 


No further 
or "year ending Dec. 31 1910, gross, $18,051, 10007 net, ae teat. , “ - exoen’ be rere 1964, 201, 2387; Vo bass and 1018 abd 
$7.36 365, Ton: non-oper. oom. $1, 50,509: charges, $2, 695, aor, — em). V9. ue 1494: & e Bi ” _- : 
Sr BAB a tein dba ate ienae™ Ha | Meee Om gh drat Bk Bates 1910 rete retre ea, ia 
. , . r 

Dee. 81 1910. iva. (6%), 3 ee OS Dp BES. 18777 V7, 98, DATA Consolidated Gas Co. 6s due July #4 4s of 1904, $1 22,008 


a eT Lt, by go ‘Ks f 1905 005 and $452.0 Balt. er Ay" 
(3) NEW YORK MUTUAL GAS LIGHT CO. ty 
7150 G00. rated in New York April 17 1866 under special charter. Stock, the Baltimore Bieotric Co._ bs (37,500,000 author ied sous” Ri orthera 
$3,436 of which $1,886,200 held by Consolidated Gas Co. Par, $100 $1,155,000 Consol. Gas M. bonds: 000 are reserved, for extensions 
DIVIDENDS.— {"9a-'97. ‘98. "99. "00. '01-'05. ’06. ’07-"10. °11. 1912. at 80% of cost. V. 85, p. 598: V. 87. p. 741: V v.88. p 
ay A en es el ross, $1,507,782; ar 5 Ah sar: a jr sony BEPORT oe "Net aos oa ; Ae anes pe sti ae showed: 
$18,371; divs. (7%). $240,562; bal., ‘sur., $168,358. ‘In 1969, gross, $1. | 9 paras Bn ommon 


$519,201; net income, $343 B86. o(V. OL Dirigo. OF oo a728) 1910-11 $4. $4867 977 $2,412 336 charges 403 $413,103 (414)$293,502 gis 

tsa (4) STANDARD GAS L LIGHT co. sak he 1909-10. 4.699.098 2.433.564 1.374.362 423.603 (2%) 126,001 c 
n 1886. wns miles o north o th St., N. Y. sina E Aldred: V.-P. 

ri Ortanent ins, wba le os Pies To he NY, | | OPPICER, Pre, men B Aue: -P. Gas Div, Cha. Goda 

$4,096,100 of the $4,295,700 preferred. 


» v. L. 
Balley. Office, Lexington and Liberty Sts.—(V. 93, p. 1791; V. 94, p. 418. 
DIVS.’95. '96. "97. ‘98. "99. "00. a ’02-'05. °06. ’07-’09. 1910. 1911 


. : . . CONSOL. GAS, PITTSBURGH.—See Pittsb. in “Electric Ry. Section.” 
pret.% 56 446 8 : ; 2% 6 6 8 y'ly ‘= 8 — é CONSOLIDATED TOBACCO CO.—See American Tobacco Co. 

For year ending Dec. 31 1910, gross, $1,718,959: net, $445,038; other in- CONSOLIDATION COAL CO., MD.—Inc. in Md. 1860. V. 82, p. 1043 
come, $45,558; interest, &c., $69, 13; ref. div. (6%), $257, 742: com. divs. Coal mined in 1910, including subsidiaries, 9.870.633 tons. Owns 
(2%), $99,714; bal., sur., $63,927. n 1909, gross, $1,666,623. $1,500,000 stock of Cumberland & Penn. RR. (which see) and ar. 

Office, Third Ave. and 49th St., N. y. —(V. 83, p. 1527; V. 91, p. 1635.) Its $1 .000, a ar pag Earl tp mast oy: daw ay 2 wee s of 

airmon oal Co. (mer n , Somerse o., Clarksburg 

Stock, $5. 318, 434 (of which $1,649 LoHT ‘uhontty owned —(V. 70, | Fuel Co. and Pittsburgh & Fairmont Fuel Co., uniting under one ownershi 
p. 40; V. 80, p. 1856; V. 87, p. 1535.) about 196,754 acres of land in aereeens. West Virginia, antec an 

(6). CENT. UNION GAS CO.—(V. 80, p. 1855: V. 87. p. 1535.) Pennsylvania. V. 88, p. 1256, 1375. Also owns majority stock of North- 


western Fuel Co., owning large docks at Washburn, Green Bay and Su 
(7) NORTHERN UNION GAS CO.—(V. 80, p. 1855; V. 87, p. 1535.) pd > dnc * Paul ans nears. In 1903 e503. »100 A sng 91.0 ! 000 
8) WESTCHESTER LIGHTING CO. (N. Y. & Westchester Light Co.) . OD A ag A oston & was purchased. V. 
~Supplies a gas and electricity in Westchester County north of New York | V- 79 2; V. 88, p. 1200. In Nov. 1910 acquired about 100, 


000 acres 
City 1, p. 1023. 11 5. The Consol. Gas Co. owns the $12,500,000 | 12 " Southeastern Kentucky (“Elkhorn” field). V. 91, p. 1514, 1330, 1256. 


capital stock. a Vv. 0, Bee 7, 504, 1706. In 1909 permission was CASH DIVS. (%)-’89-"03. ’04-’05. ’06. 07.08. ’09.°10."11. 1912. 
ebtained to ao Percoane A. $ 000 Northern Westchester Lighting Co. stock, | Since 1888, regular..2 y’'ly 4 y’ly 10% : : ¢ 8 1’\——. 





all the $ 000 Peekskill Lighting & RR. common stock and $215, 000 | Extra in Ds oc aiuwl) we ened oes 9S iy 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
{onsumers’ Power ee Northern States Power Co_-_..-- 
Preferred (p & a) stack 756 cum gB0 DOD DOD oe - -=-- | SESS" S0 818 b0016 tn 1811|--O--3 Jan" 1619-15 \ti0e Guar” bit 60; NY 
p&d)s ® Cum $50,000,000 __......----- ence ’ , n 1911 —J |Jan 15°12 1%/Title Guar r Co, 
Debentures $2,843,000 on hoe sinking fund drawn per text._| 1906 1,000; 1,575,000 5¢ ved N/|Nov 1 1931 4“: do do 
First mortgage $10,000 gold sinking fund red 105- -xc* 1909 1,000} 5,870,000 5¢ iM & N/May 1 1934 do do 
National Starch Co debentures gold guar DER Bekooda F.c*; 1910 1,000) 5, ,000 5¢ |J & JiJuly 11930 Farmers’ L & Tr Co, N Y 
Unassumed Bonds of Allied Companies 
United States Sugar pone! f gold first mortgage-------- shee 1,000} a509,000 6¢ \J & D/\Dec 11921 Internat Trust Co, Bost 
N Y Glucose Co first mt 000 gold s f (see text)__| 1901 jSee text; 1,454,080 6¢ iM & S)Sept 1 1926 Title Guar & Tr Co,Bkylin 
Granite City Mfg Co firs mortaage BK cb Veunstdnw cee BOUG [oa-cccus 300.000 6 M & N|Nov 1 1913 Franklin Bank, St Louis 
Crescent Pipe Line Co—Stock $3,000,000----.--..----.--- ssee 50 ,000,000/See textiSee text/Mch 15 '12 3%/-.---.-....---.-------- 
Crucible Steet Co—Common stock autnorized $25,000,000__| _.-- Bt PRR mE PSR SR ae Sey TINE eee Bee Te 
Preferred (p & d) 7% at $25,000,000 authorized__| __-_- 100 ,000, 7 in 1911) Q—-M (|Dec 22°11 1%|Checks mailed fr Tr office 
Pitts Cruc Steel Co Ist M gup& i $250,000 yrly beg’16.UPi} 1911 |..-.---- .000, 5 M & S/Mch 1916-1945 |Union Trust Co, Pittsb’g 
Crucible Coal Co Ist M not guar s f redeem 102 4..-UPi.xc*; 1911 1,000; 1,000,000 5¢ WJ & JiJuly 11936 do do 
‘ Other guaranteed bonds see text............-.-.-..-.--- 
Crystal Park—lst M gold s f call 105 conv com stock------ S|} 1908 500 130,000 6¢ J & JiJan 11919 Standard Trust Co, N Y 
Cuban-American Sugar Co—Common stock. -_._...--.----- ds din % Se Wg Rie es Checks mailed 
ferred (p & d) stock 7% cumulative_-_--_-..---.---.- Tr 100; 7,893,800|7 perann| Q—J (Jan 21912 1%|New York 
Collateral trust bonds $10,000,000 = callable at 105._Ce} 1908 1,000; 9,015, 6 & O!Apr 11918 129 Front St., N Y 
Cumberland Tolepmone | & Telegrap DOK . own cccccncene TT 100} 19,680,150/8 in 1911; Q—J |Jan 11912 2%/|Checks mailed 
First mtge $ 00 gold sinking fund (other see text)..| 1898 1,000 755, 6g iJ & JiJan 11918 Washington Trust, N Y 
Ist & gen M $15,000,000 authorized-_-_.........------.- 1912 500 &c| See text 5 a a CR RRS Mier og ey 
Ry pe ing He Say SRS FC) 7777 ee i teen 9° 7S eas TS loos Os Nae 
referr p stoc 6 cum not callable_____-__- =--- 616, 7 —M |Mch 1'121%%(|Co’s Office, Moline, Ill 
Serial gold notes due $1,000,000 yearly callable 101....FC} 1911 1,000; 5,000,000 5¢ r° & AjiAug 1°12 tote Chase Nat Bk,NY;& Chic 
Debentures 1902 (V 76 p 481) callable at 105__.___-___.-- 1902 500 &c 375,000 5¢ iM & NI'Nov 1’12to’'l7/|First N Bk, N Y: & Chic 
a $491,000 additional held by trustee of National Starch} deben/|tures | 






































STOCK .—In 1909 auth. issue was incr’d to $20,000,000, $6,150,000 being 
issued as a 60% stock div. and $2,626,000 sold at par.V.88,p.750, 1256,1375. 

Stockholders voted Dec. 12 1910 to increase the auth. stock from $20,- 
000,000 (of which $19,026,000 outstanding) to $25,000,000. The $974, 000 
unissued old stock and $600, 000 of the new stock, both entitled to dividends 
declared after Jan. 31 1911 and the remaining $4,400,000 new stock (to be 
used to pay for new coal lands purchased Nov. 1910), entitled to dividends 
declared after July 31 1912, were offered to stockholders at par, payable 
25% Jan. 16 1911, 25% July 1 1911 and 50% Jan. 1 1912, or optionally in 
full at any time. V. 91, p. 1514. 


ge oe .—The “first and ref.’’ M. 5% bonds (see V. 91, p. 1514, 1330, 
1256; 92, p. 464, 529, 599, 1438) will be a first lien on 196,754 acres 
of el lands or rights (including the 100,000 acres purchased Nov. 1910) 
and a general lien, subject to about $11, (000,000 prior bonds, on the re- 
maining property, about 111,404 acres, and on other tangible assets, includ- 
ing mining plant, tugs, barges, coal cars, securities, &c., aggregating 
$21,469,075. Sinking fund, 2c. per ton mined in first 5 years, then Sc. for 
15 years, 4c. for 10 years and 5c. for remaining 10 years. Depreciation 
charge of 2 4c. per ton, &c., also charged against operation. 


Purposes for which $40,000,000 Ronds May Be Issued. 


Issued to retire Somerset Coal Co. Ist 5s, Kentucky Div. Ist 5s 

and other small issues (in all $6,630,000), and for primary 

development of 100,000 acres of new on a ES RE $9,000,000 
Reserved to retire prior lien bonds (see table at head of page) .-_.11,000,000 
Issued in exchange for other bonds held by company_-.-__._-__-- , ,000 
Issuable at not less than par for not exceeding actual cost of im- 

provements of Elkhorn field of 100,000 acres____....-.- --- on 000,000 
Issuable for 75% of cost of impr’ts or additional coal lands_-- - - 0,000,000 

EARNINGS.—For year ending Mch. 31 1911, gross, $12, 033. O78: total 
$321.5 $3. O41. 423; charges, $1,664,858; divs. (6%), $1,155,045; bal., sur., 

REPORT. For Ri. g® me Vi 2; y hm subsidiaries. 
.forDiv. Dividends. Bal.,Sur 
1910. $12, 712, 256 $3. 413. Nove $1. ake 498 $L ete 576 (6)$1,141,552 $571, 024 
1909. 3,087 3.081,197 1,589,238 1,491 '959 (6) 1,009,883 482,076 

Chairman of Board, Clarence W. Watson: Pres., g. Hi. Wheelwright.— 
(V. 92, p. 397. 464, 529, 599, 728, 877, 1438: V. 93, p. 231.) 

CONTINENTAL OIL CO.—See page 182 to 185. 

CORN og hy ed a gt te CO. ge oe pe eet tae oy 2 
1906 per plan V. 82, 103, ce V.85, p. 527; V. 86, p. 1412; V 
See application to list. Vv. 90, . 845. 

Total poverty, s of all plants, "inchading those not operated, about 235,500 
bu. daily 1321. Competition, see V. 83, p. 689; V. 88, p. 1623. 
New plant somite April 1910, 15 miles from Chicago, capacity 60,000 bu. 
daily; seen ty let Feb. 1911. V. 84, p. 696; V. 87, p. 938; Vv. 88, PD. 
In 1910 purchased the Novelty 


628, 1623; , p. 845; V. 92, p. 465. 
Candy Co. Vv 102) Dp. 883. 

PREF. DIVIDENDS.— 1. 1907. oe, sheer 1910. 1911. 1912 
Es i a ee 7 4 4 Jan, l 
Extra et” g: } epee did sa i i 

BONDS.—Of the N. Y. Glucose 6s, 4% of each bond ($40) Is retirable 
Sept. 1 yearly beginning 1902, but they are not sub. to call. V. 74, + B. 1086 

n 1910 new National Starch debs. guaranteed by Corn Products efining 


Co. were issued per plan of April 8 1910 to the amount of 5-6 in exchange 
for most of the $3,608,000 Nat. Starch debs. and $2,729 OW Nat. Starch 
a He Co. Ist M. bonds, int. on which had been defaulted. - 90, p. 1173. 

. D. 

The Corn Products Refining 25-year 5% debentures have a sinking fund 
of $114,000 payable Nov. 1 annually for redemption of bonds by lot at par. 
They are to be secured by pa new mtge. other os a pO Bh mtge. 
Title Guarantee & Tr. Co. of N. Y., trustee. V. 83, p. 820; V. 85, p. 527. 

- The Ist 25-year 5s of 1909 ($10, 000,000 ea el are secured by a first 
lien on all the property of the company and its subsidiaries now owned or 
hereafter acquired (except ro real estate in Chicago no longer needed), 
subject only to $1,454,080 N. Glucose and $300,000 St. Louis Syrup & 
Refining bonds. Annual sink. ead of 2% of total at an ae issued may 
be used to draw bonds at 105 and int. Of the bonds $5, have been 
sold, $1,989,000 were reserved to retire debentures and ry ot to retire 

2,026,720 underlying bonds and for improvements. V. 88, p. 1064, 1256, 
1439; V. 90, p. 845, 846; V. 93, p. 348 

REPORT.—Report for year ending Feb. 28 1911 was in V. 92, p. 1240, 
showing: ‘l'otal income, $3,389,423; int., taxes, ins., sink. fund, &c., $674,- 
802; div. on pref. stock (5%), $1,500, 000: deprec’ n, repairs, &e., $612 003; 
sink. fund, $303,517; bal., sur., $299,094. Report of National Starch Co: 

or year 1910-11 was in V. 92, p. 42. 


DIRECTOUORS.—E. T. Bedford (Pres.), W. J. Matheson (V.-P.), F. T. 
Bedford, E. B. Walden, J. A. Moffett, George M. Moffett, F. T. Fisher, 
C. H. Kelsey, James Speyer, C. M. Warner, G. S. Mahana, T. B. Kingsford, 
W. H. Nichols Jr., A. A. Smith and A. B. Boardman. i, 93, D. 1604.) 

(WM.) CRAMP & SONS’ SHIP & ENGINE BUILDING Xo .— Incorpo- 
rated in Penn. Mch. 26 1872. Properties owned, V. 78, p. 46; V. 90, p. 916. 
In 1910 acquired Federal Steel Castings Co., Chester, ’ Pa. Vv. ‘90, p. 916. 

STOCK .—Stock, as increased June 1903, $6,250,000; outstanding, $6,- 
098,000; par of shares, $100. Of this, $4, 648, 600 has been deposited with 


votin trustees, viz.: E. T. Stotesbury and roeree F. Baer, Phila., and 
. Baker, WW, 2s... 76, p. 921, 975, 1087; V. 78, p. 46. 

Dive. oe 1892. "93, '94. '95. '96-"97. '98. '99. ’00. 01. '02. None 

Per cent..|8 & 20 ser. 10 18 7 None 1% 5 5 §& 8% since. 


BONDS.—The 5% serial notes ($3,430,000 outstanding) mature part 

Jan. 1 and July 1, ot pay & viz.: $110,000 to July 1913, then $140,000 

or 5 years, then $17 for 5 years, but subject to call at 102 %; secured 

OF 00 $5,000,000 consol. “5 of an authorizedissue of $7,500,000; of the latter, 

000,000 are reserved to retire prior liens and $500, 000 for future pur- 

pers: See V. 76, p. 921, 975. First M. gold 5s of 1899, $1,200,000 (int. 

& S.), due Mch. 1 1929, but subject to call $25,000 yearly Jan. 31 at 110 

or a sinixing fund. Real estate mtges. April 30 1911, $579,912. V. 67, 
. 1310; V. 68, p. 383; V. 78, p. 46 


‘REPORT .—Report for 1910-11, in V. 93, 162, showed: Net earnings 

(incl. subsidiaries), Bes. 07; charges, $277, "33 39: bal., sur., $6,168. In 

1909-10, net, $716, i charges, $289, 714; bal. ., Sur., $426,428. Chairman 

of neare, Charles H. Ccamp; Pres., Henry S. Grove; V.-P. and Gen. Mer., 

H. W .Hand. Directors June 1907, aw} < Office, Philadelphia.— 
Vv. 91, p. 41, 92, 874, 947, 1256: V. 93, D. 


Gabecent PIPE LINE CO.—See pages 182 “ ~<a 





CRUCIBLE STEEL CO. OF AMERICA. ao RGANIZATION .—Incor- 
wamutad in N. J. on July 211900. V.71,p. 32; V. 73, p. 842: V. 84, p.573. 

















































































The Pittsburgh Crucible Steel Co., all of whose stock is owned by the 
Crucible Ng 5 Co. of America, purchased the property of Midland Steel Co. 
(V. 83, p. 41), owning - plant at Midland, Pa., also 423 acres of land, and 
authorized an issue of $7,500,000 Ist M.5% bonds, euar. p. & |. by the 
Crucible Steel Co., dated March 1 1911 and maturing $250,000 annually, 
beginning 1916, which have all been sold. V. 92, p. 525, 728. The parent 
company also guarantees interest ($45,000 yearly) on Norwalk Steel bonds 
and prin. & int. of bonds of St. Clair Steel & St. Clair Furnace Co. sold to 
U. Steel Corp. Also purchased in Feb. 1911 2.025 acres of coking coal 
lands in Greene County, Pa., for over $1,600,000, the Crucible Coal Co., all 
of whose stock is owned, being incorporated to take over the pro erty. 
The company sold $1, 000, 000 25-year gold 5s due July 1 1936, Union 
Trust Co. of Pittsburgh, trustee. inking fund 10c. >< ton of coal mined, 
to amount to not less than $20,000 semi-annually. V. 93, p. 1019. 

DIVS.— s’O1. "02. ’03. "04. ’05. 06. '07. ’08. ’09. 1910. 1911. 
On pref____° 7 5M 0 1 6 % O 5% Below 7 

In 1910, Mch.., 1%%; June, 1%% and %% and 10% and 3% interest- 
bearing scrip on ‘account of accumulated dividends, payable annually and 
redeemable at any time up to June 30 ee leaving 16% overdue; Sept., 
Fo eat 1%%; 1911, 7% (1% Q-M). V. 90, p. 1616. 


EA NGS.—For 3 mos. ending An 31 1911, net, $1,141,007, against 
$1, 022. rBt in 1910; depreciation, "$339,815: reserve for contingencies, 
$71, 482: pref. divs. (1%%), $437, 500: ‘bal., sur., $292,210. V.93, p. 1728. 


REPORT .— Year ending Aug. 31 1911, V. 93, p. 1019, showed gross earn- 
ings, $15,902,139; oper. charges, $12, 675 ,023; provision for revision of 
inventory values and contingencies, $631, 978; net mfg. eOwe, $2,595,138; 
other income, $134,628; int. on bonds of subsid. cos. &c., $17 2,248; divs. 
+s %%), $1,730,277; bal., sur., $827,241. Chairman, tecbert DuPuy; 

Pres., C. C Ramse ; Treas., Geo. A A. Turville; Sec., Charles W. Rowlands. 
Exec. Committee, erbert tae ag PR mM Ramsey, James H. Park, Geo. E. 
Shaw, H.D.W. English, John A. Sutton and H.S. A. Stewart. Office, Oliver 
Bidg., Pittsburgh, Pa.—(V. 93, p. 1107, 1193, 1467, 1728.) 


CUBAN-AMERICAN SUGAR CO.—ORGANIZATION .—Incorporated 
Sept. 19 1906 in New Jersey and controls and operates, through its sub- 
companies, seven sugar plantations in Cuba and two sugar refineries, one in 
Cuba and one in Louisiana, namely: (1) Plantations: Chaparra at Chaparra, 
Tinguaro at Perico, Nueva Luisa at Jovellanos, Constancia at Cienfuegos. 
Unidad at Cifuentes, Mercedita at Cabanas and San Manuel at Puerto 
Padre Cuba, and (2) the Cuban Sugar Refinery at Cardenas and the Gra- 
mercy Refine in Louisiana. Annual capacity of Cuban plantations, 
180,000 tons of sugar, and of new San Manuel — —. in Dec. 
1911, 40,000 tons. Compare V. 89, p. 719; V. 90, p. 

1912. 


DIVIDENDS.— fe 4 1908. 1909. 1910. 
On preferred, per cent___._| 3% 7 1% 34 .——. 


BONDS.—The total authorized issue is $10,000.000, but the remainin 
bonds can be issued only for 60% of the value of property hereafter adde 
to the mortgage security. The company owns all the capital stock except 
shares necessary to qualify directors (with the exc -¢r- of $6,100 Colonial 
Sugars Co. stock), and practically all the bonded debt of the Chaparra 
Sugar Co., Tinguaro Sugar Co., Cuban Sugar Refining Co., Unidad Sugar 
Co., Mercedita Sugar Co., Colonial Sugars Co., San Manuel Sugar Co. and 
Chaparra RR. Co., and has pledged their bonds (except about $15,000 
thereof) to secure the collateral trust 6s. Sinking fund equal to 25% of all 
dividends paid. Compare V. 90, p. 916; V. 89, p. 723. 


REPORT.—For is oer ending Sept. 30 1911 in V. oe, 1783 
1910- 1909-10. 


it. 


| Deduct— 910-11. 1909-10. 
Sugar sales_$14,527,681 $15,269,758} Depreciation $503, 568 $469,309 
Molas. sales 357 ,022 327 ,287 | Disc’t on bonds 58,000 50,000 
Misc.income 512,942 220,622\Int. on bonds. 497,965 338,240 


Other int., &c_ 209,820 211.700 
Bond sink. fd- 131,147 137,703 
en wucee (7%) 524, '587(8 1“) 580" 812 





Total_-__$15,397,645 $15,817,667 
Oper. exp_- 13,854,820 12,971,235 


Gross\profit. $1,542,825 - $2,846,432| Balance_def.$382,257sr.$1,088,667 


OFFICERS.—Pres., R. B. Hawley; Sec., H. A. Clark; Ist V.-P. and 
Treas., J. H. Post. Office, 129 Front St., N. Y.—(V.92 p. 264; V.93, p.1783) 


CUDAHY PACKING CO.—(V. 92, p. 1433: V. 93, p. 1536, 1598.) 
CUMBERLAND PIPE LINE CO.—See pages 182 to 185. 


CUMBERLAND TELEPHONE & TELEGRAPH CO.—lIncorporated in 
Kentucky in 1883 and operates under perpetual and exclusive license 
from American Bell Telephone Co. through the entire States of Mississippi 
and Louisiana, the greater parts of Tennessee and Kentucky and a few 
counties in Indiana and Illinois. Subscribers Jan. 1 1911, 218,557. 

Am. Tel. & T. Co. in Nov. 1911 offered to purchase the minority stock 
(about $9,171,750) on the basis of (1) share for share of A. T. & T. stock or 
(2) at the option of the stockholders, 5% Pysty 3 lst & gen. M. bonds of the 
Gumb. Teleph. & Teleg. Co. limited to $15,000,000, at a vaiuation of 160 for 
Cumb. stock. The bonds are a first lien on the property not covered by the 
mortgage of 1898 and a general lien on the remaining property subject 











thereto. V. 93, p. 1467; V. 94, p. 210, 354. 
DIVID’S.— Jf’92 to '97. '98. '99. '00. ’01 to July ’O8. Since to Jan’'12 
i. a ee \4yearly. 5 5% 6 7 (Q-J) 2 (quar.) 


Also 2% in stock of Am. Tel. & Tel. Co. Sept. 15 1909. . 89. p. 667. 
BONDS.—tThese consist of $755,000 first 5s (see table ahaa: $239,000 





20-year deb. 5s (int. F. & A.) due Feb. 1 1920, but redeemable at par. As 
to new 2d M. 5s, see above. 
EARNINGS.—8 mos., 11910 sosdsecé Gross, $4,809,700; net, $1,953,109 
Jan. 1 to Aug. 31. | ERE Gross, 4,503,420; net, 1,943,303 
Surplus over charges, $1,544,754, against. $1, 557, 366 in 1910. 
REPORT.—Report for year 1910 in V. . 392, showed: Gross, $6,- 
897,081; net above fixed charges, 32, 407. Sie. divs. (8%), $1,574,412; 


bal., sur., $832,856. Offices, Nashville, Tenn.—(V. 94, Dp. 310. 354.) 


DEERE & CO.—ORGANIZATION .—Business founded in 1837; incor- 
porated in 1868 and again in Illinois in April 1911. Manufactures steel 
plows, farm implements and vehicles. V. 92, p. 959, 1245, 1313, 1502. 


STOCK .—Pref. stock, $22,868,100, was issued in 1911 in exchange for 
properties and assets of the old company and for its branch houses and sub- 
sidiary companies, $ for $, after ST EOo, and $1,000,000 to purchase 
Syracuse Chilled Plow Co. (V. 92, 1502). First div. on pref., 1%%, 
paid Sept. 1 1911; Dec. 1, 1 %%; P iota, Mch,, 1%%. 


NOTES, &c.—In 1911 the company planned to pay at maturity out of 
earnings the 5% serial gold notes due $1,000,000 yearly on Aug. 1 from 1912 
to 1916; also the debentures (V. 76, p . 481) due $125,000 year y in 1911 and 
1912 and $50,000 yearly 1913 to 1917. hile the serial notes are out there 
can be no additional bonds or mortgages, and the net ad assets must not 
be less than amount of notes outstanding. (V. 92, p. 1245.) 





KEB., 1912. | 


INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding e Payable | and Maturity | Dividends are Payable 
Denver Gas & El Lt—Ist & ref M $25,000,000 g red 105sf_Bal 1909 $1,000; $712,0 5¢ iM & N/iNov 11949 Bankers Trust Co, N Y 
Denver Union Water Co—First mortgage $8,000,000 gold__| 1894 100 &c!} 8,000,0 5¢ WJ & J July 11914 Fourth Nat Bank, N Y 
South Platte Can & Res Pe M D0 DOO (end) red (text)._..G) 1903 | 500 &c| 2.400. 5¢ WJ & JiJuly 11923 do and Denver 
Detroit City Gas—Stock $7,500,000.........---4-.------ ilies 100| 6,580,000\See texti|See textiSee text Checks mailed 
5% gold mortgage bonds. $6.0 Miintnaks «3 ins « N.c*| 1903 1,000! 5,619,000 5¢ |J & JiJan 11923 Emerson McMillin, N Y 
Detroit Gas consol gabon, : for Sin 000,000 gold___G. C&r 1903 1,000 381,000 5¢ iF & AjFeb 11918 Guaranty Trust Co, N Y 
Detroit City Gas gen mtge $10,000,000 gold (see text) - Eq 1903 1,000 500,000 5¢-\J & JiSee text Emerson McMillin & Co 
Detroit Edison—Stock $1 Be gl 000 authorized.-.........-- lai 100, Setext |See text} Q—J (Jan 15°12 1%/Checks mailed 
First rely NUE UR ee eee ee S.c*} 1903 1,000| 9,000,000 5¢ |J & JiJan 1 1933 Office, 30 Broad St, N ¥ 
Debentures $3,000,000 g convertible redeemable text_xc* ete i &c;} 1,500,000 6¢ |A & O/Apr 1 1920 do do 
1 100 &c| 1,500, 6 F & AjiFeb 1 1921 do do 
Eastern Michigan Edison first ae $10 000,000 g¢ guar.T al 1906 1,000 5°037' 000 5 : M & N/|Nov 11931 do do 
Detroit Mackinac & ment erates te RR Lan rant—Income bds nad 1,000; 1,358,000/See textiA & O/;Oct 11911 Central Trust Co, N Y 
Diamond Match—Stock diisted in Chicago & NY)| ___- 100} 16,000,000\See text) Q—M iMch 15°12 2%/|By check from N Y Office 
Debentures $2,000, 000 mad conv redeemable (text)_._.c*| 1910 | 100 &c|} 2,000,000 6 J & D/Dece 15 ’15-’20 |Ist N Bk, N Y, or Chic 
Diguiiers. secarrues Corp—Stock, one class, $32,500,000 - iin 100; 30,808,400/2 in 1511 Q—J Jan 31°12 %%|By check 
Coll tr M $16,000,000 ¢ conv call 105 since 1908 (text) - 1902 000) 14,086,894 5¢ iA & O Oct 11927 Bankers Trust Co, N Y 
American Spirits Mfe ist M gold call at 105 s f 5%-_-_Ma. =. 1895 1,000; 1,476,000 6¢ iM & S Sept 11915 Manhattan Trust Co,N Y 
Dominion Coal-—Pref 7% cum conv red at 125 (V 80, p 1732); ___- 100; 3,000,000 7 r @ ond : 1912 3% do do 
Ist Mg ankles © fund $79,000 yrly began 1911 call 105__c* 1905 500 &c| 6,905,500 5 M & N|May 1 1940 N E Tr Co, Bost & Mont 
Dominion Iron & Steel—Pref stock 7% cum convertible____) ___-_ 1 5,000,000!7 in 1911 : a. © Oct BEF SRR Eee renee Seen 
First mtge gold subject to call at 110 sinking fund______ PD. ti asthbdind 7,332,000 5¢ iJ & JiJuly 1192 Bank of Montreal, Can 
Consolidated mortgage $20,000,000 auth redeemable 105__| 1909 | $&£ 6,813,333 M & S/|Sept 11939 First coupon March 1910 
Dominion Steel Corporation—Stock authorized $35,000,000-| ___- 100| 34,598,600|See text\See textiJan 2’1 OS ude db kdlwabe 
POO, ON ETD MN NS J wins db nm ow mnddscbhes cone Te ee ST RE Re ee Bye TAP EE a ee ee ee OP ae pee Ot 
Debentures $2, 500, 000 auth redeemable at 102 ’_____. c*|} 1910 | $&£ 1,500,000 6 M & N|Nov 11915 Can Bk of Gouin, N Y,&o 


























EARNINGS.—lIn year 1910 (June 30 year) transacted about $30,000,000 
business and had net earnings of $4,857,342; average for 5-year period, in- 
terest deducted, $3,103,673. Present pref. dividend charge, $1,670, 767. 
Fiscal ear of new company ends Oct. 31. 

OFFICERS.—Pres., Wm. Butterworth; Sec., Schiller Hosford; Treas., 
Geo. W. Crampton. Office, Moline, Ill.—vV. 92, p. 1502. 


DELAWARE LACKAWANNA & WESTERN COAL CO. re ae 
in New Jersey on July 21909. Purchases coa! produced by the D. L. & W 
RR. in Pennsylvania for 65% of the market value at time of sale (N. Y. 
tidewater price), — 4 all transportation charges from the mines. 
Stock, $6.590,700, the D. L. & W. RR. stockholders having used half of 
the special gividend paid them Julv 20 1909 in subscribing for the same. 

89, : Ps.3 . 90, D. 561. Dividends in 1910 and 1911, 10% (2%% 
Q. mr 912° ‘tan. .2%%. Report for oes ending Dec. 31 1911, ‘in V. 94, 

Fa? showed: Coal sales, $39,865,493; profit from operation, $1, 630,282; 
other income, $165,278; divs., $659,070: bal. ., Sur., $1,136, 590 (V. 90, Dp. 
561; V. 92, p. 397, 623; V. 94, p. 347.) 


DENVER GAS & ELECTRIC LIGHT CO.—ORGANIZATION .—Incor- 
porated in Colorado Noy. 29 1909 and on July 11 1911 stockholders voted 
to gh over the Denv td Gas - os 4 Co. and mir Electric Co. 
V. 92, 1502; V. 90, Liz: V. Ol. 41; V. 74, p. 1359; 83, p. 154. 
Redustisa of prices in 1910, V. 90, D. 449. Controlled by Crises Service Co., 
V. 91, p. 656, 873, 1255, 1632 - Vv. 92, p. 1245. 


STOCK .—Stock auth., $10, 000, 000; outstanding, $7,000,000; par, $100. 
Dividends, \% of 1%, paid monthly from Aug. 1 to Mch. 1 1912, Anclesive. 

BON DS.-—The “‘first and refunding’ 5s of Denver Gas & El. Lt. Corp. 
($25,000, 000 auth. issue) are callable at 105 in any amounts on any int. day. 
Annual sinking fund, beginning 1910, an amount equal to 1% of outstandin 
bonds; $8,900,000 can be used to retire $8,000,000 D. & E. bonds an 
$900, 000 Lacombe Elec. bonds due 1921, but subject to call at a premium, 
guaranteed by Den. G. & El.Co. V. 90, p. 112; V. 91, 5 

Denver G. & E. “ane 5s, $8, 000, 900 bg of which $5, 098. 100 outstand- 
ing ($100, &c., each), dated May 1 1903, due May 1 1949, but subject to call 
on May 1 1908 at par, May 1909 at 101, May 1910 at 102, May 1911 at 103, 
May 1912 at 104 and May 1913 on any int. day thereafter at 105; int. M.&N. 
- Emerson oe an & Co.. New York; Trust Co. of America, trustee. See 

+: ae p. 103; 86, D. 983. 

2,500, ‘006 6% coupon gold notes of the D. G. & El. Co. dated April 1 
1911 are due April 1 1914, but subject to call at 101, and convertible at any 
time into 6% cum. i. at 95. Proceeds will be used to retire the $1,000,000 
notes due Sept. 6 1911, the outstanding $936,600 Denver Consol. Gas 6s due 
Nov. 16 1911 and for extension and imnts. The $936,600 gen. 5s formerly 
held to retire the Denver Consol. 6s are now held to retire the notes. During 
the life of the notes no new bond issue shall be made without providing that 
the proceeds from the sale shall be used to retire the notes or nro put in trust 
for their maturity. Of the new Ist and ref. bonds, $5,000,000, together 
with $936,600 gen. mtge. 5s, are deposited as security for the notes. V. 92, 
p. 798; V. 93, p. 799. 


EARNINGS.—Report of D. G. & El. Co. for year ending May 1 1910 in 
V. 91, p. 654, showed: Gross, $2,471,148; net, $1,096,285; int., $424,854; 
divs. (6%), $210,000; bal.. sur., for year, $461,431: total sur.., $1 878, "504. 
Year ss Jan. 31 1911, en. $2,694,678; net, $1,162,422: charges, 
$442,532; bal., sur., $719,890. Pres., Henry L. Doherty, 60 Wall St., 
N. Y —(v. 92, p. 1502: V. 93, D. 232, 799.) 


DENVER UNION WATER CO.—See issue of Oct. 1910; V. 92, p. 1438. 


DETROIT CITY GAS.—Organized in March 1898 and owns all the gas 
proper in Detroit, Mich. Has a franchise till 1923. = 1906 the Amer. 
ight & Traction Co. acquired about 97% of the stock. V. 82, p. 283, 989. 


STOCK .—Auth., $7,500,000; outstanding, 6 580, oo: $1,580,000 being 
subscribed for in Dec. 1908; par, $100. V. eo V. 87, 2: 1666. Divi- 
dends, 24%, 1899; 1900, 5 7: 1901, May, 2 16% - in 1903, 5% % ctfs., 
Resa Dec. 1904; in 1904, 5%; in 1905, 6%; in 1906 and 1907; not made pub- 
ic; in by ag and Dec. 1908, 0% each declared. V. 87, 1666 

NDS.—The cone lien mortgage is for $6,000,000, ‘of which $381,000 to 

ee .. the outstan ng 5s of 1893. Prior lien bonds are ‘subject to call at 110. 
Of the gen. 5s of 190 ($10,000,000 authorized issue, Equitable Trust Co. of 
N. Y., trustee), $6,000,000 are reserved to retire the prior liens; present 
issue, $500, 000; Nos. 1 to 1,000 mature $100,000 yearly from July 1913, 
but are subject to call at par: if called, holder may.take new bonds due July 1 
1923, subject to call at 105: balance matures July 1 1923. 77, p. 253; 
V. 78, 822. Statement to N. Y. Stock Exchange, V. 79, p. 102. 

OFF CERS .—Pres., Emerson McMillin, New York; Gen. Megr., Irvin 
Butterwood, Detroit, Mich.—(V. 87, p. 1666; V. 88, p. 103; V. 92, p. 325.) 


DETROIT EDISON CO.—ORGANIZATION.—Incorporated in Jan. 
1903 and absorbed the Edison Illuminating Co. of Detroit ot Peninsular 
Electric Light Co.; does entire electric-light business in city. V. 76, p. 215. 
Owns entire stock of Eastern Mich. Edison Co., having IY attc-iahe prop- 
erties outside of Detroit, whose bonds are guaranteed: the Eastern Michigan 
Edison Co. owns all the securities of the Washtenaw Light & Power Co., 
V Sonor bee eee Aor eiv ts B. 398. 

Controlled by North American Co. interests. Stock auth., $9,000,000, as 
increased Nov. 1911; issued, $6,000,000, $1,500,000 being offered to stock- 
holders pro rata at par, payable Jan. 3 1912 or 50% Jan. 3 and 25% each 
April 1 and July 1 1912, $3,000, ae being reserved for exchange for the 
convertible bonds; par, $100. V. 93, p. 2188. 1467. First div. 1%,, 
July 15 1909; Oct., 1%; 1910, Jan., 1%: April ,1%; July, 1%%; Oct., 14%: 
1911, 7% (1% Q.-J.); 1912, Jan., 1%% V. 91, p. 1387. 


BONDS.—Remaining mtge. bonds can ony be issued for not exceeding 
75% of cost of additions aud improvements. V.77, p. bag 1A ag Snel $30, - 

00 6% debentures of 1906 were paid March 1 ‘1911. + or Bo ia 
1,5 000, sabidh 


Of the $3,000,000 debentures authorized Feb. 1910, 
were underwritten, were offered to ocenesaets at par, ts yable in full by 
Oct. 1 1910, and remaining $1,500 ue in Jan. 1911, payable in full or 50% 
Jan. 31, 25% May 1 and 25% Au They are subject to.call on or after 
April 1 1915 at 105. ‘The 1910 ae is convertible at par into stock be- 
tween April 1 1912 and April 1 1918, or when called for eee th and 
the 1911 issue between theo 1 1913 and Feb. 1 1919. V. 90, 449, 773; 
V.91, p. 398, 1387, 1576; V. 92, P. 325. Eastern Michigan raieon guaran- 
teed bonds. see above. | V. 84, 751. 

REPORT .—Year end. Dec. 31 Pioll in ‘“‘Chronicle,’’ Feb. 29 or Mcb. 2, 
with bal. sheet, showed: Gre. $3,598,094; net, after taxes, $1,536,904; 
int., $683,729; div, (7%), $414,330: bal. eo Meee $438 8,835. Cal. year 1910, 
pias s538 net, $1,310,083; int., $601,701; div. (5%), $250,000; sur- 

» C, W. Wetmore; Sec, and Asst. Treas., Henry F. Kroyer; Treas., 
Gee. ‘R. ‘Sheldon, N. Y. Offi ice, 30 Broad St.—(V. 94, p. 210, 282, 418.) 


DETROIT MACKINAC & MARQUETTE RR. LAND GRANT.—Interest 
is payable April and Oct. as earned at not excee ing 7% yearly; outstanding, 
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$1, 358,000; of the bonds, $1 SeO. 0 eae in i to July 1905. 
wire * 173, 1871, 2035, "2280: . 79, p. 627; V. 76, 751. 
ee Oct. 1911 about 90% of ine’ bonds had ‘bd deposited with a com- 
mittee (Francis L. Hine, Chairman; Brooklyn Trust Co., depository), under 
an agreement to exchange the same for aay in me) of a new company to be 
organized to take over the property. 

INTEREST PAID) °92. '93-’01. ’02. '03-'05. oe, “. bat } "10. 1911. 
Per cent 1 2y'ly 2% 7 4% 0 0 0 
In Aug. 1902 sale was arranged for about $1,250,000 ‘of 1, ‘000. 000 acres, 

reserving for the bonds mineral rights in Marquette County. This left un- 


sold Jan. 1 1911 176,681 acres, besides mineral rights on 98,720 acres. 
Statement for 1910 was in V. 93, p. 227.—( V. 93, p. 227, 1190.) 


DIAMOND MATCH.—ORGANIZATION, &c.—Organized in 1889 under 
laws of Illinois. Owns factories at Barberton, O., Detroit, Mich., Oshkosh, 
Wis., Oswego, N. Y., Chico, Cal., &c. Through ownership of stock is in- 
terested in the match business of England, Germany, Switzerland, Peru 
and Bolivia. See V. 76, p. 380, 656; V. 82, p. 389; V. 90, p. 1237. Store 
ee erty at Phila. rs saw-mills, with extensive pine stumpage. V.73,p.135; 

6, p. 380, 1087; . ay . 1283. As to California lumber purchase, see 
v. 76, p. 380: V. $). . 648; V. 82, Pp. 3 389; V. 86, p. 1283. 
Stockholders on May 6 1908 voted to acquire the half-interest of Bryant 
& May in California lumber purchase for $2,250,000; of this $1,750,000 to 
be paid in semi-annual installments to Jan. 15 1923, with int. at 5% (amount 
—. due Dec. 31 1911 being $1,077,097. V. 86, p. 12 

In 1910 stockholders were offered the right to subscribe, pro rata, for 
$2,000,000 6% debentures at par, which were underwritten, payab'e all or 
50% Jan. 5 1911 and 50% July 1 1911; convertible to Dec. 15 1915 into 
stock at par and redeemable on Dec. 15 1915 or any int. date thereafter at 
102 % and int., but one-sixth of the amount outstanding must be retired 
yearly neciating Dec. 15 1915. See V. 91, p. 1256, 1632; V. 92, p. aa 397. 


DIV { $e "94. ‘95. 1896 to 1908. ’09. '10. °11. 912. 
Since i892. %)\ 20 10 211-910(2%quar.) 8 6 6 Mc nis eis. 

ANNUAL REPORT.—Report for year ending Dec. 31 i911, in V, 94, 

.415, showed net over $382,430 depreciation, <&c., $2,024 ‘013: 
Rive. (6%), $960, 000; depreciation and general reserves, $150,000; bal. nm 
sur., $914, 013. Chairman of board, O. C. Barber; Pres. and Treas., Edw. 
R. Stettinius: Sec., H. F. Holman; Aud., H. C. ‘Cranz. General offices. 
160 N. Market St., Chicago. N.Y. offices, 111 B’ way .—(V. 94, p. 415, 418.) 


DISTILLERS’ SECURITIES CORPORATION.—ORGANIZATION .— 
Incorporated in New Jersey on Sept. 18 1902 as successor, per plan V.74 
p. 1310, 1358, of the Distilling Co. of America, the latter having control o 
the American Spirits Mfg. Co., Kentucky Distilleries & Warehouse Co. oe 
Standard oa ee & Distributing Co.; see V. 68, p. ine Hannis Distil- 
ling Co., 69, p. 94, 745. List of properties, V. 73, p. 136, 898; 
V. 71, D. ‘B15 Vv. 69, D. ai 
The United States Industrial Alcohol Co. is controlled by the Distillin 
Co. of America, which een the eae on the $6,000,000 7% 
(non-voting) pref. stock. V. 84, p. 341; V. 85, p. 790; V. 88, p. 629. ee 
statement in this section. 

Owns over 95% of the stocks of the Distilling Co. of America. The 5% 
bonds are secured by the Sa ey of the stocks and bonds acquired, and are 
redeemable at 105 since 1908 and poorer at option of holder into stock 
at par at any time till Oct. 1 1912. . 90, p. 305, 375. 


DIVIDENDS.— er to hg 1906. 1907. 1908 to Jan. 1912. 
Per cent 4% yearly 44% 5 % 2% yearly (Q.-J.) 

REPORT.—Report for year ending June 30 1911, in V. 93, p. 870, 
showed gross profits, $3,043,279; interest, taxes, additions, ASS $2,085 ,656; 


net profits, $957 623, against $779,217 in 1909-10; dividends (2%), $687,- 
897; balance, surplus, $269,726. 


DIRECTORS.—E. J. Guvkear (Pres.), Lawrence L. Gillespie, W. P. Ward 
(V.-P.), Amory G. Hodges, Paul Harrison, Alfred W. Hansell, Phenix 
Ingraham. Executive Committee—E. J. Curley, W. P. Ward, Amory G. 
Hodges, Sec.-Treas., T. H. Wentworth. Office, . Exchange Place, 
Jersey City; 40 Exchange Place, N. Y.—(V. 91, p. 943; V . 93, p. 870; 1193.) 


DOMINION STEEL CORPORATION, LIMITED.—ORGANIZATION. 
—Incorporated in 1910 to amalgamate (per plan in V. 90, p. 1104, 1173) 
the Dominion Coal and the Dominion Iron & Steel companies (see state- 
ments of those cos. below), the name belng changed June 23 1910 to Domin- 
ion Steel Corporation, Ltd., its common stock and later its preferred to be 
exchanged for those of the corresponding stock of the two cos., share for 
share; also dividend of $4 per share paid 2) quarterly installments. In 
March 1911 $14,689,500 of the $15, 000,000 Dom. Coal common and $19,- 
909,100 of $20, 000,000 Dom. Iron & Steel te. common stock had been ex- 
changed. Stock, common, $35,000,000 auth.; outstanding March 31 1911, 
$34,598,600; par, $100. First dividend, 1%, paid July at 60 80 Oct. 2, 1%: 
1912, Jan., 1%. To provide for the cash ~ Aamma He § ,91,500,000 5% 5- 
debentures were sold (auth. issue $2,500, "1330. 

The stockholders on Jan. 15 1912 authorized an h...f of $17,800,000 6% 
pref. shares, of which about $7,000,000 will be issued in exchange for 6% 
income bonds of subsidiary com panies to finance their requirements for 
development, about $1,995,000 additional to be provided from earnin 
and the remainder to be offered later in exchange for the pref. stock ot the 
Dom. Iron & Steel and Dom, Coal companies. V. 94, p. 122, 126; V. 93, 
p. 1467; V. 94, p. 210, 282. 

In Nov. 1910 the Cumberland Ry. & Coal Co., owning oon —— near 
Glace Bay, N.S., and road from Springfield Jct. to Parrsboro, »o2 Mm., 
was acquired. The $2,000,000 Cumberland Ry. com. stock wwiti’ be ex- 
changed for $600,000 Dom. Steel com. stock and the $979,000 6% bonds 
or a for new Cumberland Ry. 5% bonds, guaranteed by the Steel Corp. 

. 91, p. 1772, 1632, 1576; V. 92. p. 186. Report for year ending March i 
isi1. ‘with bal. sheet, was in V. 92, p. 1434. res., J. H. Plummer, Toron- 
to, Can. —(V. 93, p. 1467; V. 94, p. 122, 126, 210, 282. ) 


Dominion Coal Co., Ltd.—-ORGANIZATION .—Incorporated in 1893. 
Pref. is entitled to 115% out of assets ahead of common in dissolution. 


BONDS.—Bonds re Trust Co.. Montreal, trustee) see V. 80, p. 1481, 
1732: V. 88, p. 1562, 1624; V. 89, p. 106. Cape Breton real estate debs. 
$87,887, and Dom, rolling stock debens., $48,529; mtges., $50,000. Coal 
6% debs., see Dom. Steel Corp. above. 


DIVIDENDS.—On new com., 1% cone > pais April 1907 to Oct. 1910 
incl.; 4% paid 1% quar. beginning te Ae 0 under amalgamation plan. 
Output for 15 mos. ending March 15 1911, Ve 4 639 tons, against 3,526, 
754 aa 2,734,774 for cal. years 1910 and 1909, respectively . 


REPORT for 15 mos. ending Mch. 31 1911 was given in V. 92, p. 1434, 
showing net earnin pe of $2,118,689; deprec. and renewals, $500, 000; int. on 
bonds, &c., $437,834; 
bal., sur., $768,353. 


* 


Pres., 


div. on pref.., $262,500; div. on com. (1%), $150,000 ; 
Plummer.—(V. 93, Dp. 1467 ) 


J. H. 
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INDUSTRIAL STOCKS AND BONDS. 
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MISCELL S MPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abevovtaltons, die. oer nates | on Jirst page] Bonds| Value |Outstanding % Payable | and Maturity Dtvidends are Payable 
—C ,000, V 86, BP icua $100| $500,000/See textiSee texti/See text | |__________.._.__._...- 
ere t'stook $1 250, 50,000 (auth pd d) 3% sun vet i360. wre eet 100; 1,150,000\6 in F tae Q—J j|Jan 11912 1%|Standard Tr, N Y; & Bos 
First mtge $2,000 gold redeem 105 sinkin pane sa 1906 1,000; 1,291,000 5¢ M & SiMch 1 1931 Old Colony Trust Co, Bos 
(E ID du Pont ¥ Nemours Powder—Com stock ($35,000,000); -.-- 100} 29,426,548/12 in '11\Q—M 15/Dec 15 ‘11 3% Cases masited 
Preferred ( d) s none er (see text)_.....-- nite és 100} 16,068,801/5 in 1911} Q—J Jan 25°12 1% 
Bonds(not fn) $16,000, 000,000 6110 Wn -ccccccccccccee 1906 1,000) 14,452,200 4%e¢eJ & DjJunel 1936 Guaranty Trust Co, N Y 
Bonds (ist M & coll tr) Ape red "108 sink fund Pa 1909 1,000; 1,850,000 5¢ WJ & JiJuly 1 1922 Metropolitan Tr Co, N Y 
Wilmington Tr be 3 ist M $1,500,000 g int gu red 110 vy 1910 1,000} _1,000,000 SRR Oe Re RR Re Poetic ome pore 
st Ohio Gas Co—1st M $25,000,000 gs f call all 105....N.o* c* 1909 1,000; 15,000,000 PE Inddecene July 1 1939 New York Trust Co, N Y 
stman Rogal—Common “stool $25,000,000 --...-.------ ovce 100} 19,512,300|See text 2 Jan 2°12 2%%/Rochester, N Y & Lond 
Preferred (p & d) $10,000,000 6% ‘cumulative eéSenacnce a Soa 100} 6,165,700 6 J Tan 21912 1% do do 
Edison Electric Illum Co, Boston—Stock (bonds, see text).-| ---- 100} 15,603,700 12 eatoeh Q—F (Feb 1 1912 3%/|By check 
Edison Electric Mluminating—See Kings County Electric Lig/ht & Pjower ane onsolidatied Gas Cio of New| York 
lectric poocage nar —Stock ($185,400 is preferred (text)| ..-.- 1 16,249,425/4 in 1911| Q—J |Jan 21912 1%/|Checks mailed 
mane Steel referred (p & d) stock 6% cum--.-- wo wih 100} 2,500,000|\See text\J & JiJuly 11911 1% do 
Equitable jc Hiluminating Gas Light Co of Phila—Com stock..| -.-- |-------- 3,125,000/6 in 1911} Dec /|Dec15 1911 6% do 
‘Pref 5 k 6% (divs paid regularly since organization)-...-| -..- |---.-..-. 3,125,000/6 in 1911\J & D/Dec 151911 3 do 
First. meee gold red 105 for sinking fund of $124,000yearly| 1898 1,000} 5,205,000 5¢ J & JiJan 1 1928 New York Trust Co, N Y 
Erie & Western Transp—1st M $1,500,000 red (text)..GP.c*; 1905 1,000) 1,500,000 4¢ J & JijJan 11925 Treasurer’s Office, Phila 
Fairmont Coal Co—See Consolidation Coal Co 
Federal Mining & Smelting—Common stock $10,000,000-_..| ---- 100} _6,000,000/See text; Q—J j|Jan 15 1909 1 ¥4/Checks mailed 
Preferred (p & d) 7% “cumulative $20,000,000 authorized| —_-- 100} 12,000,000/See text} Q—M (Mch 15'12 1% do 





Dominion Iron & Steel Co.—ORGANIZATION .—Organized under the 
laws of Nova Scotia on June 17 1899; works at Sydney, Cape Breton; daily 
capacity, 1,000 tons of steel. Owns four blast furnaces, grog he plant, 
billet mill, ‘blooming mill, rod mill, with capacity of 250 tons daily, &c. 
See V. 79, p. 2203. Rail mill, 700 tons daily capacity. Capacity will be 
increased to. over 400,000 tons of finished — er annum S a aga T y 
improvements *. progress in May 1911. 7, p. 149; V. 81, D. 

V. 90, p. 1042: 92, 1433. 

In March 1909. the litigation with the Dominion Coa] Co. over the coal 
contract was settled. V. 90, p. 702. In 1910 consolidation of the inter 
ests of the two companies was arranged per plan in V. 90, 1104 1173 
as the Dominion Steel Corporation, Ltd., its common stock rst, and later 
its preferred, to be exchanged for those of the corresponding stock of the 
two cos., share for share. In May he $19,909,100 of the $20,000,000 
common stock had been exchanged. . 89, p. 1350, 1485; V. 90, p. 55, 
1043, 1557, 1680. 

Bounties on pig iron and steel ingots expired Jan. 1 1911; V. 92, p. 121. 


STOCK.—Common authorized, $25,000,000, as increased June 1908; 
outstanding, $20,000,000; 7% cum. pref. stock ($5,000,000), subject 
to call at $115 per share or a ae into com. stock at holders’ option 
V. 72, p. 778; Rs Re SS we 

Dividend on pref., 3%% O 1901; in 1902, 7% (A. & O.): 19038, 
Apr., 3%%; May 10 1909, 10 5% Oct. 1.34% (semi-ann.) and 3%% on 


account of accumulated divs.; Apr. 1910 , 31%%,. incl. full payment for 
ae 7% Se) divs.: Oct., 34%; 1911, Apr., 31%%;: Oct., 34%. V. 
V. 89, p. 595; V. 90, p. 702 Div. on common, under amalga- 


La ly plan, $1 a share quarterly, beninatne | July 1 1910. 


BONDS.—Of the $20,000,000 consols., sufficient were reserved for under- 
lying bonds. In July 1909 $5, +3 oe consols were sold for improvements 
and aw ER of $1,500, . bonds and in ot 1910 2 ag Fs 000. 
V. 87, V. 88, p. 1064, 1315, 1624: V. 89, p. 106; V. 91, p. 1028; V.93, 
Dp. 1467. "Fidentia (6s) see Dom. Steel Corp. 

REPORT .—Fiscal year now ends Mch. 31. Report for 10 mos. ending 
Mch. 31 1911 in V. 92, p. 1433, showed net over repairs, &c., $2,201, 186: 
sink. fund, deprec’n, &C., $419, 866: hy bonds, &c., $678,503; pref. div. 

sur., 


(5 5-6%), $291,667; bal., $811, Total surplus Mch. 31 1911, 
after deducting $500, 000 0 speo ecial appro cpriation to reserve for deprec’n, &c., 
$2,369,375. Pres., lummer, treal.—(V. 93, p. 1467.) 


DULUTH hasan! ELECTRIC Co. —ORGANIZATION .—Incorporated 
in Minnesota in 1906 as successor of the Duluth General Electric Co. Has 
unlimited franchise and 10-year contract with Great Northern Power Co. 
expiring July 1917 to provide power on advantageous terms. V. 82, p. 573. 


DIVIDENDS.—On pref., 14% quar., July 1906 to Jan. 1912, incl. On 
common in 1908-09, $47, 000 paid from accumulated surplus. 
BONDS.—Of the bonds ($2,000,000 authorized issue), the unissued 


$791,000 are issuable for 80% of cash cost of additions and improvements, 
provided for 12 months preceding net earnings shall have been twice the 
interest charges, including the additional bonds. See V. 82, p. 572. 


EARNINGS.—Year ending Feb. 28 1911, gross, $432,775; net, $193,361: 
interest, $62, 357; ft div. (6%), “ 000; ., sur., $62, 004. 
Pres F, Hartman, 


rtman; Sec., Van Bergen; Treas., 
Duluth, itinn : Vv -P., and Treas. am A. E. Smith, 


S. Z. Mitchel ‘Asst Sec. 
71 B'’way, N. ¥.—(V. 88, p. 1064; V. 92, p. 1568; V. 93, p. 1326.) 


E. 1. DU PONT DE a: Pe PONDER EO Power te ed —~ 
Incorporated M May 19 1903. 1251; V % P: 453, 1535, 1748: V 

. 82, p. Ie14: ve p. SUS V. 91, p. 399, 1330. In June 
911 the re Ss. ‘Garontt Court ordered dissolution ~ company for violation of 
a law, a : therefor to be offered Moh. 1912. V. 92, p. 1704; 
A vy: $e" PD. 1586. operties, &c., V. 85, p. 286, 342; V. 92, Pp. 1704. Suit, 


3, p. 799 

DIVIDENDS. —) °'04. ‘'05. be — ce. BW. °20. 1911. 
line (%) % 3% 7 7 7% 12 12 

Preferred --_-_-_- (%)J5% yearly @ me ), Oct. 1903 to Jan. 1912 inclusive. 

In 1910, March, June, Sept. and Dec., 2% each, and in Sept. 4% extra; 
in 1911, 2% and 1% extra quarterly. 

BONDS.—The 4 \s of 1906 ($16,000,000 authorized) are a first charge 
on the entire oy anbag eneyo are not secured by mortgage or deposit of col- 
lateral. Of the issue, $9,210,000 were used to retire a part of 
stock, the remainder oun reserved Sa take up subsi 
D. 99, 158, 274, 893; V » p. 690; V calls a whole at 105 2 
and collat. tr. 5s of 1909 are subject to call as a whole at 105 and at par by 
jot by 4 sinking fund of $124,000 yearly, beginnin Guarantees as to 
jnterest Wilmington Trust Co. 5s (present issue $1, . V.90, p. 1365. 

STOCK .—The plan to increase the pref. stock from $25, 000. 000 to $50,- 
000,000 and to exchange the present 5% pref. (auth. issue, $25,000, 000; 
outstanding, $16,068,801), $ for $, for new 6% cum. non-voting pref. was 
TOR. in July 1911, owing to the oy ang order. See above and 

p. 1314, 1504; v.91, p. 719, 520: V. 92, p. 728. 
EARNINGS.—For 9 mos. ending Sept. 30 1911, gross, $25,839,725, ty ow 
24,301,080 in 1910; net, after de Ser &e., $4, 80, oes 4.- 

9.7 27: non-oper. deductions (profit), $33,9 bond int., $577, 339; ‘pref. 
div. (33%), $573,925; balance for common PB ng $3, 843,4 426. 
REPORT.—Report for cal. year 1910 at length ‘Com V. 92, p. S24. i 


Calendar Gross 4 “ 2 nS Die. nce, 
Year. Earnings. (5%) Surolus. 
I ok sane $34,389, 560 $5-891.577 $775, 963 138 $3, rs0. 030 $1,635,584 
| i 33. 0.7 5 432,464 683.31 7 3,410 030 1,339,117 
OFFIC S wn. “Gi du Pont; * bl «a S. du Pont; Sec., 


Alexis I. du Pont. Main office, Wilmington, Del.—(V. 94, p. 413.) 


EAST OHIO GAS CO.—ORGANIZATION .—Incorporated in Obio in 
1910 by consolidation of the original East Ohio (natural) Gas Co. and the two 
artificial gas companies in Cleveland known as the Cleveland Gas Light 
& Coke Co. (estab. 1846) and the People’s Gas Lt. Co. (estab. 1868). Owns 
about 2,000 miles of Gearing pipes, supplying as exclusively to a popu- 
lation of upwards of l, 000 people in veland and 31 other cities and 
towns; also owns 403 miles of pipe lines, conveying natural gas from West 
Virginia to the distributing systems in the above-mentioned municipalities. 

STOCK .—$10,000,000 7% cum. pref. stock, $10,000,000 common stock 
and $15,000,000 Ist M. 5% bonds. The Columbia Gas & El. Co. on Dec. 31 
1910 owned $2,475,719 pref. stock, $2,475,719 common stock (also a large 
amount of bonds since sold). ‘ 93, p. 533. The remainder of the stock 
620; V. 02, owns by former Standard Oil Co. interests. —V. 90. p. 375, 

p 
DS.—The entire issue of bonds may be redeemed on any int. day at 
105 a! accrued int., and the company covenants to pay to the trustee on or 
before Oct. 15 of each year, beginning in 1911, the sum of $500,000 for retire- 





ment of bonds at not to exceed 105 and int. Bonds held in escrow may be 
issued for only 80% of the cost of permanent improvements and extensions, 
but only when the net earnings show 1 % times the bond interest, including 
interest on bonds then applied for. (V. 92, p. 661.) 


EARNINGS.—For cal. year 1910, with present interest charge: 
Gross earnings..__.._.-.. $3,753,804 | Interest on bonds_._.._ _-_- ,000 
Net carnings..........-. 2,342,328 Surplus earnings.......-. 1,592,328 


DIRECTORS.—A. C. Bedford, M. B. Daly (Pres.), Caleb E. Gowen, 
B. Enslow, J. W. R. Crawford, . V. Shulters (Sec.-Treas.). S. H. 
Tolles. Office, Cleveland, O —(V 92, D. 661; V. 93, p. 533, 1467.) 
EASTMAN KODAK CO. (OF NEW JERSEY) .—ORGANIZATION .—In- 
corporated in New Jersey Oct. 24 1901 as an amalgamation per plan V. 73, 
p. 1114, of various operating companies, of which it on ec tart! 3 the 
stock. See list V.67, p.11 1207: V. 69. p. 387: V 5,613; V. 77. 


p. 253, 300; V. 89, . 1225; application to list, V. 80, p 497.9 “fv ‘93, 798 
Stock authorize common, $25,000, : pref. 3 as to panel oy 
cum., $10,000,000; ‘outstanding, common, $19,520,700; pref., $6, 165, 700. 


Batra Dividends on Common Stock (Additional to 10% per an..2%%Q.-J.) 
Y 1906 1907 190 1910 1911 
ete lah ipsinconk oan gil ibaa ore 9%% 10% 15% 20% 27% 324% 
Report for cal. year 1910, V. 92, p. 876, showed: Net ge st $8, 975,1 "7 : 
div. on pref. (6%), $369,942; div. én com. (40%), $7,806, 390; bal., sur., 
$798,845. Pres., Geor e Eastman; Ist V.-P. and Treas., Henrv A. Strong. 
Office, Rochester, N. Y.—(V. 92, p. 876; V. 93, p. 799, 1728.) 


EDISON ELECTRIC ee AIG CO. OF BOSTON.—ORGANI- 
ZATION a TS heb n 1903 controlled entire electric-light 
business of city. V. 81, Stk: Vv. 88 p .454. On April 29 1909 stockhold- 
ers authorized purchase a electric ot of Boston yoga Gas i also 
properties in Chelsea, Newton. Waltham, Lexington, &c. 88, 1132. 
In Jan. etn Pres, ~“ oy and associates acquired the Hyde Park Rlectric 
5 Co. V. 94, p 


TOCK nee 1910 $1, aa ie new stock was offered to stockholders 
at $215 per $100 share. . 55, 112, 1298; V. 92, p. 1314. 

On pa 10 1911 sold ey, and May 17 — : ‘additional stock. 
DIV ieee on 0'06. 1907 to 1909. » roe. + § 
Sinee 1901 10% y’rly. 10% y'ly &1% extra. 2% Ssh icant. 12 3,——,— 

BONDS.—Bonds are $1,250,000 lst consol. gold 5s (int. M. & S.) due 
Sept. 1 1924; $50,000 Somerville Elec. Light due 1913 and $149,000 
Woburn Light, Heat & Power Co. 6s due 1918, int. A. & O., at Mercantile 
Trust Co., Boston. Real estate g daar eare,. &c., notes. June 30 1911, 
$967,000; unsecured notes, $1,635, 83, p. 110 . 84, p. 934. 


EARNINGS.—7 mos., {tote -13.....@ros. $3,365, «tes net. $2,004,332 
July 1 to Jan. 31. 1910-11 __-- Gross, 3.034.713: net, a 

REPORT -~cRepert for year ending vene 20 1911 in V. 93, p. 

Year— Gro Net. aiares Dies. a: . Sur. 
1910-11__..$5, O57. “913 $3,014,637 378. O72 $787, 912 31. 867,035 $437,962 
1909-10___. 4, 709, 456 2,602,228 80,202 713, —- 1, "555. ‘596 413,548 

OFFICERS.—Pres.., Charles L. Edgar: Treas., T. K. Cummins. Office, 
70 State St., Boston, Mass —(V. 93, p. 591, 942, "1104: V. 94, p. 70.) 

ELECTRIC STORAGE BATTERY.—Incorp. in 1888 in New Jersey. 
Owns basic patents for storage batteries. (V. 69, p. 76, 850; V. 92, p. 191.) 

STOCK, &c.—Stock authorized, 318,000,000; outstanding, pref., sig” 
cum., $185, 400; convertible into com. stock, share for share; com., - 

,025: par of shares, $100. After 1% on pref., com. and pref. baal 
eq equally. On com., 1901 to 1907, 5% yearly; 1908, 3%%: 1909, 3%; 1910 

EARNINGS .—Statement for calendar year 1910, V. 92 478,048 722, showed: 
Net oom. Bat 012; divs. paid, $649,964; bal., sur., $47 total sur 
G. ME. W¥ Piniedelohia. Office, Allegheny Ave. and Si 9th St., Phila. 
—(V. 88, p . 746: V. 89, p. 16 70; V. 90, p. 769; V. 92, p. 191, 728.) 


4% (Q.-J.); 1912, Jan., 1%. 
Dec. 71,942 Pres., Herbert Lio yd; Sec. Treas., wy i 


EMPIRE STEEL & IRON CO.—Incorp. in N.J.in 1899. V. 68, p. 524. 
Common stock, $1, 0, reduced from $2,281 400 in Nov. 1907. V. 85. 
p. 1211. Preferred, see table. 

DIVsS.— Or "Ol. 02. '03. '04. bt ’06. 07. '08. '09. °10. "11. 1912. 
On pref- 66 .3.hC«t B88 yds A 3 6 6 4 6 $ Jan. none 

Accumulated divs. on an. 1912, 254%. V. 93, p. 7. 

In 1910, net coraings. ter improvements, &c., $155,521; AR! for bad 
debts, &c., $5,319; (5%), on pref., $125,000; bal., sur., , 92> 202. 


Pres., Leonard Beokiit Catasauqua; Pa.: Seo. and Treas. S. Stillman, 
Catasauqua, Pa. N. Y. office, 30 Church St pth 92, Dp. 438. 1638.) 


EQUITABLE GAS LIGHT (OF N. Y )—See Consol. Gas Co. 


EQUITABLE TLLUMTNATING GAS LIGHT CO. OF PHILADELPHIA. 
—Organized in 1898 by United Gas Improvement Co., which owns majority 
of the stock, to operate as works leased from city until Dec. 3) 19 7,02 
terms in V. 84. 1 84, p. 1370; V. 66, p. 436. Sinking fund to 
retire stock in i928. Pret. is entitled to articipate pro rata with common 
stock in proceeds of assets upon dissolution. 

DIVIDENDS.— 1898. 1899. 1900. 1901 to 1910. 1911. 
CE i. ema wame yearly 6 
—V. 89, p. 351, 1225, 1485; V. 91, p. 1576; V. 93, p. 1604.) 


ERIE & WESTERN TRANSPORTATION CO.—ORGANIZATION.— 
Owns a a a er ro elevators and freight warehouses, at Chicago, 
Ill., Buffalo, N. Y., and Erie, Pa., and vessels plying on the Great Lakes, all 
used by Penn. RR which Jan. 1 1911 owned $2,499,650 and Northern 
Central Ry. $500, 000 of the $3,000 000 stock. Bonds are guar. by the Con- 
necting Terminal RR. of Buffalo and Western wr arengeEne Co. (of Gricego) ; ; 
they are subject to call at 105 — ta 1 1910. . 70, p. 432; 80, p. 
711; see application to list, V. oY 24. For 10 years endin yt. 1 
1903, divs. were 4% to oe RO 1904 and 1905, none: 1906 and 1907, 4%; 
1908, one: a 0,4%. Office, 26 South 13th St., Philadelphia. 
ans p. 


EUREKA PIPE LINE CO,.—See page 182 to 185. 


FEDERAL MINING & SMELTING CO.—ORGANIZATION .—Inocor- 
porated under laws of Delaware June ag 1903. Owns silver-lead mines in 
Coeur d’Alene district, Idaho. 733. In 1905 Amer. Smelters’ 
Securities Co. (controlled by Amer. duncbitnes & Refining Co.) acquired 
a part of the common stock smeenting to approximately one-sixth of entire 


stock. V. 93, p. 1728. 
DIVIDENDS— 1 ’05. °06. '07. '08. ’09. °10. 1912 
Com, (%), incl, extras-_-..- 4% 10 17 14% 1% i Aa 
In full to Dec. 1911 Mch.,1 % 


Preferred (7% cum.) 


"ll. 














FER., 1912. | 


a 


INDUSTRIAL STOCKS AND BONDS. 
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$$$ i! 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on Jirst page) Bonds| Value |Outstanding % Payable | and Maturtty Dividends are Payable 
ar ofnins—Common PhS hod andsnunoece fp elite $100! $6,677,200|See text.| Q—J (Jan 29 12, 1 34}..-..--...-.------.-. 
re gt Re fey. k 6% cum red conv (text)....._-- He 100| 3.322,80016 in 1911|} Q—J Wan 29°12 1 Mi... eee eee 
Tae Pold Ht me > DIAC t ERED A ehemdcen cece c*| 1911 1,000! 2,500,000 5¢ i ee 2... Sawestugenenodboamnsane 
Galena Signal Oil Co.—Common $8,000,000---_._..-...--- * Gates 100| 8,000,000|\See text|\See textMch 30°12, 4%|-..--...--.-.-.-.--.-.---.. 
TE id as Kids a mm aunihn om ine aie > ogre bWihecs6<5.4.0% ASA 100| 2,000,0UU|\See text) 2—M gg Bt EE 
Generai Asphalt—Pret (p & d) stk 5% cum (from J'ne 1905) shaun e 100| 13,140,000/See text} Q—M /Mch 11912 1 %4/Checks from Gu TrCo,NY 
Gen Baking Co—ist & ref Mg sf $125,000 yrly 105.___- S.c*| 1911 | 500 &c| 2.900,000| 6¢ |J  & DiJunel 1936  |25 Broad St, New York 
Kolb Bakery pref stock divs guar red 110._.__ --...-..--- Rape 100| 2,000,000 7 POW . Did chimekiudadinadtmenneectns conmnann< 
do do Ist M int and sinking fund guar-.-.-.---- pt iifiag, AGW SS 2,000,000 5 ,* a Cee 2 oe... ‘Edbenabeoherhene none aes 
General Chemical Co—-Common stock te Ss cocn= ooo tare 100| See text. {See text —M {May 11912 1 ’%iNew York 
Preferred (p & d) 6% cumulative $15,000,000_.....-__- AShcas 100| See text. 6 te Apr 21 °12 1% do do 
General Electric—Stock ($80,000,000) .......-.....--.---- EY 100} 77,501,700/8 in 1911| Q—J 15 /Apr 15 °12 2%/Check from Co’s Office 
Debentures for Sprague stock $2,500,000 gold red (text) _ 1902 100 &c| 2,047, 3%e¢liF & AlAug 1 1942 Guar Tr Co, N Y; & Bost 
Debentures $13, 600. 000 gold convertible redeem (text) -__| 1907 500 &c 53, 5¢ |J & DJunel 1917 Farm L & T Co,NY &Bos 
General Motors—Common stock $40,000,000 authorized.___| ___- S00) 20 er ne ee een een ane oing.sn bee 
Preferred (p & d) Ri. cum $20,000,000 authorized. --- wi 100} 14,393,500!7 in 1911| Semi-an |Oct 21911 3 %|_----_--------------.-. 
Ist lien s f notes g $20,000,000 auth red 102 % text-_Ce. ant 1910 500 &c) 13,454,000 6g iA & OWOct 11915 New York 
Girard Point Storage—First mtge guar P & i by Penn RR- 1890 1,000; 2,106,000 3% |A & O/Apr 1 1940 Treasurer’s Office, Phila 
Goldfield Consolidated Mines tock $50,000,000 auth.-__| ...- 10} 35,591,480|$2 in '11| Q—J 3liJan 31 °12, 50c}/..-...--....-.----..-. 
Great kes Towing—Common stock $2,500,000__._..___- Bae 100! 1,675,000\See textiSee raraaet 1910 2% )Checks mailed 
Preferred (p & d) 7% non-cumulative $2,500,000__...__- bc doadiget 100} 1,952,850/7 in 1911 —J jJanl1 1912 1% do 
Great Falls Pow Co—ist M $15,000,000 (call 1912 107 %)B.c*| 1911 1,000} 4,000,000 5¢ iM & N|May 1 1940 Bankers Trust Co, N Y 
Great Northern Iron Ore Prop—Trust certs 1,500,000 shares} ____ Nene Me. TaeeeL. ccdbcanleceeacnc Mch 1'11 50cts|32 Nassau St, New York 
EARNINGS.—For 3 months ending Nov. sg 1911, net after charges, | 6% _ on , $750,000; div. on com, (6%), $489,078; to profit-sharers, 
$197,800; pref. div. calls for $209,757. V. 93, 1728. $137,626; tee for U. S. tax, $19,353; charged off plant account, $185,- 
REPORT for year ending Aug. 31 1911 in V. ‘93, p. 1321. 944; bal., sur., $779,879. 
Year— Net Profits. Oy on Pref. Div. on Com. Balance. OFFICERS .—Chairman of the Board, William H. Nichols; Pres., San- 
1910-11_._--.-- $1,241,115 I sur. $403. O88 | ford H. Steele; list V.-P., eee H. Rising: Sec. and Treas., James L. 
1909-10.....-- 743,80 (738) (aE pais A Ri, Sell ene def. 95,220 | Morgan: Chairman Exec. Com , Wm. H. Nichols Jr., 25 Broad St.. N. Y. 
+a 900,290 (7%) 839, 027 (1 ¥% %)$89,894 def. 38° 631 | —(V. 93, p. 348, 1389; V. 94. ”D. "126, 347, 354; V. 94, p. 489.) 
Chairman and Pres.. Francis H. Brownell: Treas.. F. W. Hills: Sec., GENERAL ELECTRIC CO.—ORGANIZATION .—Organized under a 


Frank Sweeny.—(V. 93, p. 289, 733, 1107, 1321, 1728; V. 94, p. 489.) 


FEDERAL SUGAR REPINING CO.—Incorporated in New 5 ae Junel9 
1902; em og n New York May 3 1907. V. 84, p. 1117. Plant at 
¥ onkers Operations begun Aug. 1 1904: capacity 7,500 barrels a 
day. Application A list, V. 84, p. 691. Process, V. 74, p. 1358. Stock, 
common, $6,677,200; pref., 6% cum. (also pref. as to assets), is subject to 
call at 125 and convertible into com. stock at par; see table above: par of 
shares, $100. Dividends on pref. stock of old co. paid in full; on new pref., 
1%% quar. paid Aug. 1 1907 to Jan. 1912. t quar. div. on common 
stock 14%, paid Jan. 1912. The $2,500,000 5% refunding gold notes 
were sold to retire floating debt and for working capital. No mortgage 
can be placed on property owned, directl 7 : en stock ownership 
while any of the notes are outstanding. V.93, 88. 
end. July 31 ‘11, in V. 93, p. 466, showed net, Pise 110; deprec., $34,154 
ref. div. (9%), $299,052: bal. sur., $501, . Pres., Claus A. $ anon 
-P., Ciarence H. Mackay and Wm. W. Cook; Treas., Pierre J. Smith: 
Sec., A H. Platt. Office, 138 Front St., N. Y.—(V. 94, p. 70.) 


GALENA SIGNAL OIL CO.—See pages 182 to 185. 


GENERAL ASPHALT CO.—ORGANIZATION .—Incorp. 

ae Fy 19 1 as successor of the Nat. Asphalt Co., 

6,pD ase V.79, p. 101, 2586; V.80, p. 2218; 1909 
effected ‘settlement with Venezuelan Govt. V. 88, D. 8508, 509, 1195. 


STOCK .—As to right of conversion, call, &c., see V. 79, p. 2586; V. 92, 
p. 1371. Common stock outstanding $9,861,000; pref., ase table. 


at xg — Aare in 1906, 4% (M. & S.);: 1907 and 1908, 2% 
(mM. & S.); Q.-J.); 1910, Mcb., 1K% and 1% extra on ac- 
po of A. 9 ag Veawine 8 hice due: June, 1%%; Sept.,1%%: Dec 
1%%: 1911, Mch., i %% cash and 8%% in div. warrants ($1, 116,500) in 
full for accum. divs., conv. into 5-year 5% debs., due Mch. 1 1916, but call- 
_ at 473 on any int. day; ne, 1K%%; Sept., 1K%; Dec., 1K%; 1912, 

%. V.92, p. 121; V. 90, p. 449. 

wwii TRUST .—Stock is vested for 10 years in five voting trustees, 
viz., Rudulph Ellis, William F. Harrity, Alvin W. Krech, Henry Tatnall 
and. Henry Biddle, but the trust may be dissolved ‘= whole or in part 
at any time by unanimous consent, or after me ears as a whole, in the 
discretion of a majority of trustees. V. 88, 064. 

Bonds of pope pap et $879 + geet sa “Asph. Pav. deb. 6s, due Apr. 1 
1916, + seeeem call at par since 1906; coll 5 «%% RR. notes 500, , due 
Feb. 15 1912 we 92, p. 1372; $1, 447, 725 New Trinidad Lake Asphalt 
deb. 6s, due AY 1 1930: collat. loans Jan. 31 1911, $638,217. V. 70, p. 
993; V.71, p. 545: V. 79. p. 104; see also securities owned, V. 73, p. 290. 

REPORT.—Report for year ending April 30 1911, in V. 92, p. 1371, 
showed results for year coding Jan. 311911: Total gross income, $16, 

ii; ot income, $1,981,334; int., taxes, bad debts, &c., $879,259; profit, 
02,075; excess cost of maintainin pavement. $202, 898; div. on pref. 
tem). '$782,094; bal., surp., $117, 


1, OFFICERS. .—Pres., John M. Mack: 


Report for 17 mos. 


in N. J. on 
“ pany. 75, 


. 1208. ‘i 508 


V.-Ps., Avery D. Andrews and 
Sewall; Treas., Ira Atkinson. ‘Office, Land Title Bldg., Phila.— 
(V. 90, p. 449, 1298, 1423; V. 92, p. 121, 728, 1246, 1871.) 


oe AL SARINS iy NEW YORK.—ORGANIZATION .—Incorp. 
Y. State 1911 to unite the baking businesses of 20 concerns 
(located in 15 different olties) eng in the successful manufacture and 
. beees one other products of the general baking business, notably 

J. rhe wg ae a 0., Boston; Fleischmann's Vienna Model Bakery, 
Inc., N. Y. City: rethofer Vienna Baking Co., Phila.; C. Martens Co., Inc., 
Jersey City; Atlas Bread Factory, Milwaukee: Vories Baking Co., New Or- 
; Deininger Bros. Co., Rochester; Haller Bread Co., Pittsbur h. Value 

of real estate, bulldings, "machinery and sauipmest ‘estimated at about 
$3.631,796; probable replacement value. $4; 130,601. 
Controls Kolb Bakery Co., guarantee ing dividends on its $2,000,000 7% 
pref. stock and int. and sink. fund on $2 ,000 5% bonds. V. 94, p. 211. 


STOCK .—Authorized, $10,000,000 7% pref. & d.) pas $10 000, 000 
common; outst’g, $5,185 * 00 | pref. and $2, 400 000: com. Par, $100 per sh. 


BONDS.—<Authorized bond debt, $5.000,000, of which $2,100,000 re- 
served for future extensions. See V. 93, Dp. 232. 


Combined Net Earnings of General Baking Co. and Kold B 





Net after deducting replacement and deprec’n, annual rate-...$1,1 9,696 
Int. on Gen'l Baking and Kolb Bakery bonds, $274,000; sink- 
ing fund and tax on Kolb Bakery Co. bonds, $48,000-_--.--.- 322,000 
Surplus after tnt. and sink. Sy applicable to pref. div. 
($140,000) of Kolb Bakery i as i a Binnie iain 87,696 
. W. H. Collins; Sec., ae Frazi azier; Treas., G. E. Fawcett. Office, 
62 Cedar St., N. ¥.—(V. 92) p. 1568; V. 94, p. 211.) 


0 SE NERAL Ci CHEMICAL CO.—ORGAN BATION. oe is tnoerperates in 
9 as a consolidation. 8. p. 87 . Vado p. 1093, 

TA DMV Oe tT te pit OL, pb 
1910 to increase the oat pref. 


STOCK .—Stockholders vows Aug. 12 
000,000. Holders of both classes of record 


stock from $12,500,000 to $15 
Sept. 15 1910 subscribed pro are at par, ypayele Oct. 15 1910, for $1,250,- 
3% cum. Ist —- stock of the Gen. em. Co. of Cal., convertible until 
Oct. 1 1920 into Gen. Chem. pref. stock at par. Pref. and common stock- 
holders of record March 1 are offered the right to subscribe,respectively,for 
by sy pref. and $1,250,000 common stock at par, payable in 4 equal in- 
nts. Pa yments on pref. stock are due Apr. 1, July 1 and Oct. 1 
1912 2 and Jan. 2 1913, and on common May 1, Aug. 1 and Nov. 1 1912 and 
Feb. 3 1913. This will increase the outstanding stock to $13,750,000 pref. 
and $9,414,800 common, First quar. div. of California Co. paid Jan. 1911 


DIVIDENDS.}\'00 to '02. '03. '06 to '09. 1910. 1911. 1912. 
Oefa Maigh“idio pla’ on sommink 10% tn sek ad tn Feb TOES 8. 
a o2 common nm stock an e . 

V. 90, p. 306; V. 98, p. 1389. ” F 
REPORT. ee for year Frees | Dec. 31 1911, with balance sheet, in 
V 94, p. 347, showed: Net profits 361,880; charged off, $185,944; div., 








special charter of New York April 15 1892, and manufactures outfits for 
: ectric railways and all kinds of electrical supplies. The patent agreement 
made in 1896 = ~ Westin Poe geri & Ve 62, Co. expired April 30 
1911. be pe oe - V. 8: 155, 2, 5, 1040; 
V. 65, p. 630.1 1024. ee V. 68, Pp Sio0y) Poo. p . 689; V. 80, 
Dp. 1481; v 83, p. 689. Owns oie opeawion stock of. islectrical Securities 
‘orp. and Elec. Bond & Share Co. V. 79, p. 1706, 2645; y ae p. 510. 
In Jan. 1912 arranged oo aonere the National Elec. Lamp Co. V. 94, p. 211. 

Owns =. rights for the 5 . under —— covering Curtis ‘steam Gurbins 
engines. 6, p. 1195; v.77. p. 2161; V. 82, p.12/2. Co-operates with 
American FRAY ER: Co. in building electric locomotives. V.79, p. 1022. 





Settlement of Government suit, V. 93, p. 1024, 1194; V. 92, p. 599. 
ph A, ecptalnage — 1899. 1900. 1901. 1902 to Apr. hy 
eR ar Srey 3 6 9 early (Q.-J.) 


cen 8S y 

In 1909 distributed 66 2-3% stock, restoring 40% surrendered in 1898. 
DEBENTURES.—In 1902 $2,047,000 deb. bonds were rd, redeem- 

able on or before Ang. } 1912 at par and thereafter at 105. . 75, p. 139. 

There are also $40,000 5% debs. outstanding, convertible MM stock at 120. 
The $12,875,000 5% debentures became convertible June 1 1911 into 




















stock at par and redeemable at 105. V. 84, p. 1184, 1251; V.$2, p. 1112. 
REPORT .—For year ending Dec. a Rg sm V. 92, p. pion. 1112. 
al. 1l Mos Year ending 
Period Covered— i910” 1909. Jan. 31 ’09. 
ii on diitnin teiitde keane $71,478,558 $51,656,632 $44,540,676 
ER A A Aes tee 2:198,099 1,260, 848 03, 
Interest and discount._......_.-- 2,381 06,552 1,137,938 
Sale of securities, &c..........-- 78.651 478,020 35,912 
Net profit security nas ater) oe eee 750,000 
I $74,707,689 $54,102,052 $47,168,469 
Operating expenses and taxes____._- $63,134,602 $46,950,760 $41,649,573 
Interest on debentures.__.....-..-. 717,395 657,621 716,643 
Balance for dividends._____._.-- $10,855,692 $6,493,671 $4,802,253 


Balance Dec. 31 1910 as above, $10,855,692; div. (8%) on stock, $5,214,- 
368; total sur. Jan. 31 1910, $17,381,382; total sur. Dec. 31 '10, $23,022, 706. 


DIRECTORS .—Gordon Abbott, Oliver Ames, C. A. Coffin (President), 
T. Jefferson Coolidge Jr., George P. Gardner, ae f L. at Pauw J. Pier- 

ont Mor an. J. P. Ord, Robert Treat Paine 2d arsden E. 

ice Jr., . Schoonmaker, Charles Steele, B. E. Sunny, C. P. 
30 Church St eV. 93, D. 1024, 1194; V. 94, p. 211.) 


GENERAL MOTORS CO.—lInco >, Sans. 16 1908 in New Jerse 
acquired Buick Motor Co., Flint, Mic ds Motor Works, Lansing. ow 
&c. V. 88, p. 751, 824; a 89, p. 228, 1515, Sige 91 

STOCK ——Auth., $40,000, common and $20 cum. pref.; 

ar $100. Outstanding Aug. 1911, common, $14, 393,500, and pref., $14, 
93,500: also $4.051.700 com. and $3,644,900 pref. in treasuries of paren 
and sub. cos. Greater part of stock held by voting trustees, James 7 5 
Wallace, Fredk. Strauss, James J. Storrow, Anthony N. Brady and W. €. 


amilton. 


Durant. See application to list, V. 93, p. ‘413. 

DIVIDENDS (%)— 1909. 1910. 1911. 
Preferred (semi-annual).... 7 7 
CO bas ee ee ee, ia 150 stk. (V. 89, p. 1143) 0 


FIRST LIEN NOTES.—tThe frst lien6% gold notes of 1910($20,000,000), 
of which $15,000,000 were sold, are secured by $13,300,000 lst M. 6% 
5-year notes of the General Motors Co. of Mich. (part of an auth. issue of 
$20,000,000), all = whose stock is owned, and thus upon the properties of all 
the subsidiaries merged therein, &c. The current assets on galy 31 1911 
amounted to $26,186,817 and the net working ca sears $23,065 Any 
the remaining $6, 700,000 General Motors of Mich. notes and pom | of 

ary cos. ye cy d are to be deposited. Net quick assets must bgt 
be less than 133 1-3% of outstanding notes. Redeemable at 102 % o many 
taverees Gay oe 0 Waste @ by 5 © fund of $1,500,000 in 19 li and 19 
and $2,000,000 in 1913 and 1914. . 91, p. 948, 1028, 1098, 1387, 1576; 
application’ to list, V. 93, p. 53. 

EARNINGS ——Repert for 10 months ending July 31 1911 in V, 93, p. 
1402, showed company’s roportion of profits of sub. cos., $4, 066! 1; int, 
on first lien notes, $750, ; pref. div., $842,074; bal., sur. ae $2.4 4,177. 

period, $42 733.3 
uran 


Gross sales of sub. by tor same 
Pres., Thomas Neal; V.-Ps., W. W. J. Mead, Emory \ w. Clark: 
1483) 


Sec., Standish Backus : Treas. James T. Shaw; Comptroller, C 

Office, Detroit. V. 91, p. 1387, 1449; V.92, p.728.—(V.93, p. iss. 
GOLDFIELD CONSOLIDATED MINES CO.—See pages 182 to 185. 
GREAT LAKES TOWING CO.—ORGANIZATION .—Incorporated in 

N.J.on July 6 1899 as a consolidation. See V. 69. p. 79, 593; V. 72, p. 778. 


Government suit, V. 90, 1680. 
DIV 'O1. 02. Og. '04. '05. '06. '07. 'O8. ‘09. '10. "12... 10193 
Com. (%)-- ee RE ee 2 aa es BOD 


,:.8 
Peet. (3).03, Smee: Ve 2. es CP ae il 7 =Janl% 
Pres. and Treas., Edward Smith, Cleveland, 0O.—(V. 90, p. 1680.) 


GREAT ros ELS (MONT.) POWER CO.—ORGANIZATION .—Inco 
Montana in 1910 and purchased the water-power rights and power plants 
of the AA, Falls Water Power & Townsite Co., locased - the M 
River near Great Falls, Mont. The qomeeny has 3 6,000 h. p. installed at 
its Rainbow Falls hydro-electric plant and owns the Block Bagle Falls dam 
and water-power development of approximately 10,000 h. p. capacity. 
Owns undeveloped water rights estimated at 75,000 h. p. capacity. 


STOCK .—Auth., $10,000,000 com., $5,000,000 — ref. (p. & d.); outstand- 
ing, only the $10,000, 000 common, which is owned y the Great Falls Water 
Power & Townsite Co., a one-haif interest in the latter is owned by the 


Butte Electric & Power Co. 
BON $15,000,000, of which $10,000,000 are re- 


B= 


A 


DS .—Authorized issue, 
served and can be issued only for 85% ‘of the cost of future additions and 
impts. when the annual net earnings are 1 4 times the interest charge, incl. 
bonds then to be issued, with this one exception, that, regardless of earn- 
ings, $3,000,000 of the bonds may be issued for 70% of the cost of the pro- 
posed plant at Great Falls, with the transmission; but in this case the re- 
maining 15% of bonds on account of sald plant can be issued only when the 
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MISCELLANEOUS COMPANIES Date Par Amount Rate hen | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds;| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Great We w Co—Iist M $25,000,000 ‘call 1912 106) -Ba.c*| 1906 $1,000/$15,177,000 5¢ J & JiJuly 1 1946 New York, London, &c 
Gat Wles'Gen Co Ist M $8,000,000 & icall 105_.---- 1908 1,000; 1,200,000 5¢ iM & S/Sept 1 1948 New York and San Fran 
Pref stk $2,500,000 6% cum aft faut ‘call 1913 106, guar| .... |-------- 1,600,000 6 Guarant ins in 1913 
City Elec Co San Fran Ist M (call 1912 105) $5,000,000 guar) 1907 |-----..- 1,700,06 5¢ & J iies Central Trust Co, San Fr 
Hart, Schaff & Marx—Pref (p & d) stk 7% cum $4,950,000) - --- 100; 4,950,000|/See text) Q—J_ |Dec30 "11'l %4%|....---.-..-.--.--..-. 
avana Tobacco Co—Bonds $10,000,000 gold__.....------ 1902 1,000; 7,500,000 5¢ |J & DiJunel 1922 Guaranty Trust Co, N Y 
elme (Geo W) Co—Common stock._._........-.-------- wine BOD] = SUD I) « ww cw cn nfo ecw cc cleo cen cence cence cncesncccecesusseacese 
Preferred stock (p & d) $4,000,000 7% non-cum- .--------- <-> 100; 4,000,000) --..----|--------|--------------|---------------------- 
en pte ee ee Sarge serene aunties ss Scab sea omen co ame 
stoc cum callable at par , --+--------=-- meee | SU NOE OU LE] = m = = woo] mw am mm a a wn ww ne mw wl en em ww ww nw ww 
Hocking Val Seearte-tet M $2,000,000 g red 105 s f-.Ba| 1911 | 100 &¢c; 2,000,000 52 |J & JiJan 11961 Bankers Trust, N Y 
Homestake Mining Co—Stock $22,000,000 auth_-.-.-..--.-.--- ---- 100) 21,840,000|6 in 1911)}.-.------ ECD 2G 12, SUG.) 0 c-cnncececocsnncees 
Hudson Navigation Co—Col!l trust s f bonds red par_..-Ta.c*; 1903 |-.------ 56, 5 J & JiJan 11923 Trust Co of America, N Y 
New Jersey Steamboat first mortgage gold_....-.-.--.--- Hl Sed Iewcecnnen 1,392,900 5¢ |M & N|Mch 1 1921 Farmers L & Tr Co, N Y 
Hudson Nav Co gold sinking fund mortgage_...------ c*; 1908 1,000; 2,158, 6¢ |F & AjFeb 11938 Union Trust Co, Albany 
, Niagara Falls— 
” Cy Malls risa ou & Mite ist M on mill prop, call 1905-.| 1900 |..--...-. 650,000 4 M & N/|May 1 1920 Company’s office 
First & ref M $3,500,000,call 110 after July 1 1920...c*&r, 1910 1,000} 2,430,000 5¢ WJ & JiJuly 1 1950 Commonw’'th Tr Co,Buff 
Convertible second mortgage___._......-------.------- r 1910 1,000 ,500,000 6 A & Oj|Oct 1 1950 Company’s Office 
ndiana Lighting—First mtge ($5,000,000) gold red 102.-Ce| 1908 1,000 ,000,000 4¢ \F & AjAug 11918 Central Trust Co, N Y 
ndian Refining Co—Common stock $4,500,000. -.....-.---- Jus 100; 3,000,000)12 in °11)} Q—J (Jan 19123% | ~— ......------------ 
Pref (p & d) stk 7% cum and participating convertible_-| --~- 100;  3,000,000/7 in 1910) Q—M |Dec1911l 1% |--.-.--..--..---.----- 
First mtge $5,000,000 gold call 102 sinking fund-_----- 1911 1,000/abt3, 6¢ & O Apr 1912 to ’21 |Semi-annual 
Car trust $575,000 due abt $65,000 s-a callable at 105__F.c 1910 1,000 510,000 5¢ WJ & JiJuly 1912-16 First Tr & Sav Bk, Chic 
Car trusts $140,000, $15,000 due s-a --..---....---- F.c| 1910 500 125,000 5 J & Ji\July 1912 to ’16 do do 


























earnings have reached the 150% basis above mentioned. Yearly sinking 
fund of 1% of all bonds certified beginning 1912. V. 93, p. 472. 


OFFICERS.—Pres., John D. Ryan; Sec., P. E. Bisland, 30 Broad St., 
New York.—(V. 93, p. 472.) 


GREAT NORTHERN IRON ORE PROPERTIES.—tThe U. S. Steel in- 
terests have elected to terminate on Jan. 1 1915 their lease (made Oct. 1 
1906) of the bulk of the ore lands on a royalty basis of $1 65 per ton standard 
ore with 3.4c. per ton increase each year; minimum tonnage to be mined, 
750,000 tons during 1907, with 750,000 increase each year until 8,250,000 
is reached. The iron ore properties were transferred to Louis W. Hill, 
James N. Hill and Walter J. Hill as trustees, the 1,500,000 shares of bene- 
ficial interest in the trust equal to the number of shares of stock held being 
issued Dec. 1906 to Great Northern stockholders. First div. on ore ctfs., 
$1 per share, paid Sept. 16 1907; Mch. 16 1908, $1; Sept. 15 1909, $1; 
Mch, 15, Sept. and Dec. 1910 and Mch. 1911, 50c. each. V. 87, p. 740, 
936; V. 90, p. 562; V. 91, p. 1330. 

Report for year ending Dec. 31 1911, V. 94, p. 347.—(V. 94, p. 347.) 


GREAT WESTERN POWER CO.—ORGANIZATION.—Incorporated In 
California Sept. 16 1906 and owns (1) at Big Bend (La Plumas), Cal., 18 
miles above Oroville, and 169 miles northeast of Oakland, a hydro-electric 
plant with a total capacity of 55,000 (electrical) h. p., its power being 
transmitted to Oakland over two circuits (each of three copper cables on 
steel towers, and is reduced for commercia! use in sub-stations at Sacra- 
mento, Brighton, Antioch, Cowell and Oakland, each sub-station supplying 
customers within a radius of 25 miles. (2) A reservoir under construction at 
Big Meadows which, with the falls on the north fork of the Feather River, 
should, it is stated, make possible a development of 500,000 h. p. (compare 
V. 92, p. 1438). The immediate installation of 3 additional hydro-electric 

lants of 55,000 h. P- each is said to be proposed. The available business 

eld includes San Francisco (popuiation 416,912), Alameda County (pop. 
246,131), including Oakland, Alameda and Berkeley; Contra Costa County 
(pop. 31,674); Sacramento City (pop. 44,696). 

Also owns (a) the $5,000,000 common stock of the California Electric 
Generating Co., which has erected at Oakland for emergency service a steam 
power plant, capacity 15,000 electric h. p.; and (b) in 1911 (V. 92, p. 1438) 
acquired all or nearly all of the $5,000,000 stock of the City Electric Co. of 
San Francisco, with a steam power plant of 28,000 electrical h. p. capacity 
and a city distribution system which is to be greatly increased in connec- 
tion with the introduction into the city of the hydro-electric current of the 
Great Western Power Co. by cables under the bay. 

The Citizens’ Light & Power Co. was incorp. in California on July 21 
1911 with $3,000, authorized common, $2, ,000 pref. and a bond issue 
of $2,50),000, to install an electric system in Sacramento in the interest 
of the Great Western Power Co. The Sacramento Valley Power Co., 
which was incorporated on Jan. 5 1911 with $2,000,000 auth. stock and 
$2,000,000 bonds, of which $1,000,000 to be issued at present, is also con- 
trolled by the same interests. V. 93, p. 1536. 


CONTROL.—The entire $27,500,000 capital stock is owned by the 
Westetn Power Co. of N.J., a holding company with $20,670,000 of out- 
standing stock, of which $6,000,000 is pref. 6% cumulativefrom Jan. 1 1912. 


BONDS.—lIst M. 5% bonds, authorized, $25,000,000. Certified, $16,- 
538,000; $750,000 bearing no int., pledged under mtge. of California Electric 
Generating Co.; $611, in treasury of Great Western Power Co.; in 
hands of public (V. 89, p. 1283), $15,177,000. The $5,000,000 comnon 
stock of California Elec. Gen. Co. is deposited under the first mtge., and 
all, or nearly all, the $5,000,000 stock of City Elec. Co. of San Francisco 
oe. i be, similarly deposited. V. 91, p. 1163: V. 92, p. 1438; 

‘ , Pp. 3. 

California Electric Generating Co.—Leased to Great Western Power Co., 
which owns the $5,000,000 com.stk. (guarantees the bonds, p., i and s. f. 
(V. 88, p. 688; V. 89, p. 472) and will pay 6% on the pref. stock beginning 
in 1912. Pref. stock auth., $2,500,000; trusteed and may be used only for 
benefit of Great Western Power Co. system, $900,000; in hands of public 
(divs. cumulative at 6% from Jan. 1 1912 and guaranteed by Great Western 
Power Co.), $1,600,000; first mtge. (V. 88, Bs 688), auth., $5,000,000; 
issued, guar. by Great Western Power Co. (V. 88, p. 688), $1,200,000. 

City Electric Co. of San Francisco.—First mtge. 5% bonds (V. 92, p. 883), 
a i: aaa issued, $1,700,000, int. guar by Cal. Gen. Elec. Co. 


GENERAL FINANCES.—In May 1911 the following securities were 
underwritten by a syndicate on account of the purchase of the City Electric 
Co. of San Francisco (V. 92, p. 959, 884): $3,000,000 Gr. West. Power Co. 
lst M. 5s, due July 1 1946; $1,000,000 Calif. Electric Gen. Co. 6% pref. 
stock, divs. cumulative from Jan. 1 1912, and quer. by Great Western 
Power Co.; $2,670,000 Western Power Co. of N. J. common stock (V. 83, 

.499). The underwriting was on the basis of $1,000 Great Western Power 
% bonds, $333 1-3 Cal. Elec. Gen. Co. pref. stock and $890 Western 
Power Co. common stock for $1,335. 


COMBINED EARNINGS.—As shown in V. 92, p. 1438: 
Actual, Year ending Mch. 31 1911—2£st., Cal. Years iety and 1912. 











Act.1910-11. Est. " Est. 1912. 
SEAT EGE TOSS Me $1,932,000 $2,175,000 $2,750,000 
Net earnings (after taxes) ....-- .----$1,188,000 $1,425,000 $1,850,000 
Toe Ge c dcddwobudaugiwe'e 705,000 837,500 975,000 

SLE LEONEL PGE IE OREN MEO $483,000 $587,500 $875,000 


DIRECTORS.—Mortimer Fleishhacker, Pres., San Francisco: H. H. Sin- 
clair, Frank H,. Ray, Guy C. Earl, V.-Pres’ts, San Fran.; H. P. Wilson, Sec., 
N. Y.; A. C. Bedford, H. E. Huntington, N. Y.; E. S. Pillsbury, James Ir- 
vine, Victor Enginger, E. C. Mynard, B. H. Dibblee, W. H. Crocker, San 
Fran.; E. T. Earl, Los Angeles. The Treasurer is F. M. Thompkins, N. Y. 
Offices, 25 Broad St., N. Y., and Shreve Bldg., San Fran.—(V. 94, p. 70.) 


GUGGENHEIM EXPLORATION CO.—(V. 93, p.411, 1536.) 


HART, SCHAFFNER & MARX, INC.—ORGANIZATION.—Incorp. in 
N. Y. May 11 1911 and took over the firm of the same name, manufacturing 
men’s clothing at wholesale. V. 92, p. 1376. 

STOCK .—Common stock, $15,000,000; par, $100; pref., see table. Pref. 
is redeemable in whole or part at 120 and accrued dividends, at least $500.,- 
000 to be retired on or before July 1 1921 and $500,000 during 5-year periods 
thereafter. No mtge. can be placed or the pref. stock increased without 
tne consent of 75% of the outstanding pref. stock. No dividends on the 
common stock unless there shall have been set aside $500,000 surplus profits 
and no dividends in excess of 4% in any year unless there shall have been 
set aside as surplus profits at least $1,000,000. 92, p. 1376, 1439, 1639. 


DIVIDENDS.—From May 25 to Jan 1912, inclusive, 7% (134° quar.). 
—(V. 94, p. 282.) o (147% quar.) 





REPORT.—For year ending Dec. 31 1911, grossisales, $15,012,848 
— se $430,2 


; divs., 9 mos. (56% %), $262,500; bal., sur., $164,279. 
» D. 282.) 


HAVANA TOBACCO CO.—ORGANIZATION .—Incorporated in New 
Jersey on May 28 1902 as amalgamation. per plan in V. 74, p. 1142. The 
Amer. Cigar Co., it is understood, owns a controlling interest in stock and 
$3,500,000 of $7,500.000 bonds. V. 85. p. 287. 

Stock, com., $30,000,000; pref., 5% non-cum., $5,000,000; outstanding, 
com., $29,790,941; pref., $4,703,800; par of shares, $100. Bonds, $10,- 
000, 20-year gold 5s, of which $2,500,000 in treasury. Report for cal. 
year 1910, V. 92, p. 658, showed: Dividends received, $630; deficit after 
charges and expenses, $245,828; int. on gold bonds, $375,000; bal., def., 
$620,198. Office, 111 Fifth Ave., N. Y.—(V. 92, p. 658.) 


HELME (GEO. W.) CO.—See pages 182 to 185. 


HERRING-HALL-MARVIN SAFE CO.—ORGANIZATION .—Incorpor- 
ated in N. Y. on Sept. 22 1905, oe pen in V. 80, p. 999. Pref. stock, 7% 
cum., authorized Feb. 8 1912, $700,000, to retire floating debt. V. 94, 
p. 354, 419. Par of shares, $100. 

Gold debenture notes, $323,750 6s, maturing to 1915. V.78, p. 1395. 

Report for cal. year 1907, V. 86, p. 478. In 1907, net profits, $103,525; 
charged off for depreciation and reserve, $41,972; bal., surp., $61,553. 
Pres., C. U. Carpenter; Sec., St. G. B. Tucker; Treas., T. B. Carpenter. 
Office, 400 Broadway, N. Y.—(V. 94, p. 282, 354, 419.) 


HOCKING VALLEY PRODUCTS CO.—ORGANIZATION.—Incorp. in 
W. Va. Feb. 1911 as successor of the Columbus & Hocking Coal & Iron Co. 
and Columbus & Hocking Clay & Brick Mfg. Co., both sold in foreclosure 
in July 1911, per modified plan, V. 91, p. 874. See V. 44, p. 278; . 63, 
p. 559. Leases about 10,000 acres of oil lands in New Straitsville field to 
Chartiers Oil Co. V. 93. bp. 874. 


STOCK.—Auth., $4,600,000; par, $100; all to be held in 5-yr. voting tr’st. 


BONDS.—Annual sinking fund on bonds at least 5 cents per ton on coal, 
15 cents per barrel on oil and 25 cents per 1,000 on brick, and a further 
— — to the excess in dividends above 6%. V.91, p. 874; V. 93, p. 


REPORT.—Report of old company for year 1907-08, V. 86, p. 1527. 
Yr.to Mch. 31. Gross. Oper.Exrp. Net. Charges. Pf.Div. Bal.,Sur. 
1907-08 __- ~~ $864,759 $675,532 $189,227 $129,058 $12,982 $47,187 
1906-07 603,820 464,151 139,669 tone seeboe . 
Pres., Daniel R. Reagan, Terre Haute, Ind.—(V. 93, p. 874, 942.) 


HOMESTAKE MINING CO.—See pages 182 to 183. 
HOUSTON OIL CO. OF TEXAS.—V. 93, p. 733, 1670; V. 94, p. 282. 


HUDSON NAVIGATION CO.—Incorp. in N. J. Nov. 20 1902. Owns 
ae and Citizens’ lines of steamers, operating on Hudson River between 
N. Y., Albany and Troy; also Murray line of freight barges between N. Y. 
and Troy. Stock, $8,000,000; par, $100. Dividends: Nov. 1 1905, 2%; 
Nov. 1 1906, 4%; Nov. 11907, 24% in Metropolitan SS. bonds. Descrip- 
tion of bonds, V. 86, p. 724. Pres., John W. McKinnon; Sec. and Treas., 
Campbell Carrington. Office, Pier 32, North River, N.Y .—(V.93,p.1728.) 


HUDSON RIVER ELECTRIC POWER CO.—(V. 93, p. 1326, 1670.) 


HYDRAULIC POWER CO., NIAGARA FALLS.—-ORGANIZATION .— 
rey F in N. Y. Mech. 28 1910; on June 1 1910 the stock was increased from 
$500,000 to $12,000,000 to acquire the plants, properties, water 
rights and all other assets of the Niagara Falls Hydraulic Power & Mfg. Co., 
(which was incorporated in 1878 and had paid regular divs. for a long period 
of years); also the outstanding bond issue of the Cliff Electrical Distributing 
Co. Supplies mechanical horse power either to adjacent manufacturers or 
to its subsidiary, the Cliff Electrical Distributing Co., which transforms the 
mechanical horse-power into electrical horse power and transmits it to 
various manufacturing industries in the city of Niagara Falls, N. Y. Has 
two power stations with a total capacity of 144,000 h. p. (V. 91, p.340.) 

CAPITAL STOCK.—AlU common, auth. and outstanding (par of shares 
$100), $12,000,000. 

BONDS .—The “‘first and ref. mtge."’ is for $3,500,000, of which $2,430,- 
000 is outstanding, the $1,200,000 old 5s having been called for payment 
Jan. 11912; an additional $650,000 is reserved to retire the milling property 
bonds due May 11920 (V. 91, p. 340) 


EARNINGS.—For year ending April 30 1911: 
vo 


Gross earnings... ........- $764,538 | Total net income_________-_ $580,721 
PEGG GUND. Gin ccctanuske 540,515) Int. on $3,500,000 Ist ref. 5s 175,000 
CoGe? IONS. . 6 oo ce cece ds 40,206 | Balance for 2d mtge. 6s___. 405, 


DIRECTORS .—Pres., George B. Mathews; Ist V.-P., Arthur Schoell- 
kopf; 2d V.-P., J. F. Schoellkopf Sr.; Sec., Paul A. Schoeilkopf; Asst. Sec., 
J. F Schoellkopf Jr.; Treas., Arthur Schoellkopf; Asst. Treas., C. P. Hugo 
Schoellkopf; Henry Schoellkopf, Walter Schoellkopf, Hans Schmidt, W. D. 
Olmsted.—(V. 92, p. 1639. 


ILLINOIS BRICK CO.—(V. 93, p. 49, 108; V. 94, p. 415.) 


INDIANA LIGHTING CO.—ORGANIZATION .—Successor on or about 
Oct. 1 1908 to the Lafayette, Fort Wayne, etc., gas companies, foreclosed, 
per plan in V. 84, p. 871; V. 86, p. 984. Stock auth., $4,500,000, all out- 
standing. Office, 2 Rector St., N. Y.—(V. 87, p. 1423.) 


INDIAN REFINING CO., CINCINNATI.—ORGANIZATION.—Incorp. 
in Mainein 1905. Produces, transports, and refines crude oil and manufac- 
tures lubricating oils (“‘Havoline,” “Packard,”’ &c.), paraffine wax, greases, 
&c. Sells chiefly gasoline, kerosene, fuel and crude oil. Has valuable oil 
lands and oil leases, refining plants at Lawrenceville, Ill., and Georgetown, 
Ky.; owns entire stock of a refinery at New Orleans, and operates refineries 
at East St. Louis and Pittsburgh. Has storage stations at New Orleans 
and Jersey City for export business and many distributing stations in this 
country and Europe. Operates under equipment trusts, &c., 1,182 tank 


cars. Combined capacity of all refineries owned or operated in March 1911, 
13,500 barrels per day. 
STOCK.—Auth., com., $4,500,000, issued $3,000,000 7% cum. pref 


$3,000,000, all issued., pref. prin. and divs. and convertible at option of 
holder into com. stock at rate of 2 shares of pref. for 1 share of com., on the 
day after the date on which any dividend on such pref. stock is made pay- 
able, upon 5 days’ written notice. 


DIVIDENDS.—In 1911 had paid divs. of 7% on the pref. stock since its 
creation and of 12% on the common stock since July 1908. 


BONDS.—First M. serial 6% bonds of 1911, auth., $5,000,000; reserved 
for future issue (maturing in semi-annual installments of $100,000 from 
April 1 1917 to Oct. 1 1921), $1,000,000; present issue, $4,000,000, due in 
20 bek-yearty installments of $200,000 each, beginning April 1 1912, but 
callable for sink. fund or as an entire issue on any int. date at 102 and int.; 
about $200,000 was paid off late in 1911. V. 93, p. 1194. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds; Value (|Outstanding % Payable | and Maturity Dividends are Payable 
——— stock $10,000,000 authorized_...| .._- $100) $6,593,125|See textiSee textiApr 29°11 5%/-...._._____.________e 
a ye 6% cum (p & d) option BR in doane soe OO 100| 2'525.000/6 in 1911|. & Jian 11912 3%|_...........2222222777 
First mtge ‘A pe OF old red 1c "stk $18,000,000 — 1906 | 100 ine oOo Oot 5¢ WJ & J\Dec 311935 Office 11 B'’way, N Y 
i nal gricu ural Corp—Com s @utwn.j .... . EE CR ae COE EGR AL A ae ae eee 
sae oe ock (p & d) 7% cum $18,000,000 authorized... 24g 100| 12.599,000/7 in 191i" ~ @ “Ivan” WS “12 “$)4)--- 2222222 
ional Cotton Corp—Commo 000,000....- soe (eR 6 0 6 0 oo bole ogc qmtldn’ cop asninrs antigeageo cenbae coccaecee 
na aared (p & d) 7% cumulative $10,000,000. _-...---_- ais 100| 5,748,125|/See text} Q—J jJan 20 1912 1%|Checks mailed 
Mt Sarwan Wasdberty first mortgage gold $8,000,000_.c*| 1899 1,000; 8,000,000 5¢ iM & SjSept 1 1949 Continental Tr Co, Balt 
do do income Ynys mortgage... - 1899 1,000 DORN « ciedasae J & JiJan 11950 bie paid January ee 
J Spencer Turner Co deb $2,000,000 &! & i (red)... _.. 1906 1,000; 1,482,000 6¢ iF & AjFeb 1 1926 Office Turner Co, N 
Convertible gold notes redeem. par $ 008,000 000 (see text) Ba; 1911 1,000! 2,000,000 Oe Ate ee ne ee ane 
Internationa’ arvester—Common stock $80,000,000- ----.- ob te 100| 80,000,000|/See text!See textiJan 15°12 1%%|Checks mailed 
Prefe & d) 7% cumulative $60, 000, aR ia ne ais 100} 60,000, 7 Q—M |Mch 11912 1%|Checks mailed 
' Notes $20, resis Biatee "Seca ane Bec aaar kaa” ~~] 0s |----- san) Drennan «2 > Ps SOP. SAMBO Seeerecaerennneneras=-= 
ernational Mercantile Marine—~ om ae . SE we ds ite Ohad ets imal cn le a elon idles ae a e tex 
Oeret (p &d 6% cum $60,000,000 (V 84, p 1309, 1370)---| ___- BR Re yt nes Pk Ne ag eo ae a 
Coll trust M $75,000,000 red 105 since Oct 1907__N.c*&r| 1902 1,000| 52,744,000 4%¢giA & OOct 11922 J P Morgan & Co, N Y 
Internat Nav ist M g $20,000,000 subj to call (text)_FP.c*| 1899 1,000; 18,393,000 5¢ iF & A'lFeb 1 1929 Company’s Office, N Y 
Oceanic Stm Nav ist M deb £2,500,000 auth red text__c&r| 1908 £100) £1,250,000 4% |J 30 Dec|Dec’ 13-J’e30’22| London 
SOE LAO. GORGE. con concbe tuk msiabanecnoaccce Var | Various Bite wen 46 @ Blas cc. ce Various Liverpool 
International Nickel—Common stock $12,000,000 auth -_ --- ite ai: Ret « ulin 11,582, See text|See texti\Mch 1 1912 5%/|43 Buohasee Place, N Y 
Preferred stock (p & d) 6% non-cum $12,000,000 auth.__| ____ 100| 8,912,626/6 in 1911; Q—F (Feb : iais 1% do do 
First mortgage $12,000,000 gold callable at NR ales Ni 1902 1,000| 8,475,154 5¢ |A & Oj Apr 1 1932 New York Trust Co, N Y 
International Paper—Stock common $20,000,000_________- nue «as RE AR pe, age July i 1899 1%|Checks mailed 
Preferred (not as to assets) 6% cumulative $25,000,000_-| ____ 100| 22,406,700|/2 in 1911; Q—J Jan 15°12 % do 
First cons M $10,000,000 g red since 1907 at 105- ___Us.c*} 1898 1,000; 8,778,000 6¢ iF & AjFeb 11918 Metropolitan Tr Co, N Y 
Cons mtge $10,000,000 gold red sink fund conv (text) Ta. c*| 1905 1,000; 5,343,000 5¢ |J & JJan 11935 do do 


























Sinking fund, a oP 68.000 of the net value of the oil produced; such payments INTERNATIONAL HARVESTER CO.—Incorp. in N. J. on Aug. 12 1902 
a aggrega per annum and need not exceed $250,000 each | and acquired five concerns manufacturing agricultural machines: Deering 
uarter. oO ave. to oy declared unless sinking fund payments have agere” Harvester Co.. McCormick Harvesting Machine Co., &c. Also has large 
gated $125,000 for each  earee Sinking fund to be increased upon issue | plant in Canada, timber lands, coal, ore, blast furnace and steel properties. 
of bonds in excess of $4,000,000. See rin. ts v.86. B eh Vv. 3 p. 94; ae = p. nage 010. sl tas a 
sand mortgage, 5,p urch .-money obligations Dec 
PRE sn ge ho the ne 1 the nom 4 ‘atte ae often one — sm Negotiations are pending with the Government with a view to avoiding 
000, bonds and the retirement of $2, ,000 notes and the $1, 200, 000 litigation under Sherman Anti-Trust Law. —vV, 93, D. 799. 
debentures of the Bridgeport Oil Co. from the proceeds thereof) were “about STOCK .—Common stock was in Jan. 1910 increased from $60,000,000 to 
$1,000,000." The net earnings for 1910 on above basis amounted to about | $80,000,000, the new stock being distributed as a 33 1-3% stock div., repre- 
$1,200,000, without any benefit from the new refinery at Lawrenceville, Ill. | senting surplus invested in the business during the past seven years. See 
Car trusts, No. 1, V. 90, p. 376, 450; V. 91, p. 520. No. 2, V.92, p. 191. | DIVIDENDS below. V. 90, p. 170. Stock is held in a voting trust until 
OFFICERS, &C —Pres., Richmond Levering: V.-P. and Treas., B. W. | Aug.1 1912; voting trustees, ‘George W. Perkins, Charles Deering and Cyrus 
Dudley; Sec., Newell H. Hargrave. Directors: Richmond Levering, H. McCormick, may terminate the trust at an earlier date. V. 78, p.1112. 


Harry Bronner, P. C. Bartlett, Albert A. Tilney, New York City; Wm. DIVIDENDS (old stock) .—In 3.3%: 1904 to 19 arl n 
Cooper Procter, W.S. Rowe, C. L. Harrison, Cincinnati.—(V. 93, p.1194.) ref. (new aaa, June 1907 lt add 1912, both a ine nn el = 


wid 3 1-3% stock div. was declared in Jan. 1910 (see stock above); also a cash 
INDIANA PIPE LINE CO.—See pages 182 to 185. div. of 4% % on the com. stock, as increased to $80,000,000, from earnings 
INGERSOLL-RAND CO.—ORGANIZATION .—Incorporated in N. J. | of 1909, payable 1% quar. beginning April 15 1910; 1911, April, 14%; 
June | 1905 and acquired Ingersoll-Sergeant Drill and Rand Drill companies | July, 14%: Oct., 14%: 1912, Jan., 1 4%. . 90, p. 170, 306, 376, 450. 
and a majority of the $250,000 stock of the Canadian Rand Drill Co., the Quarterly statement Dec. 1911, V. 94, Dp. ont. 
latter having a plant at Sherbrooke, Que. Owns plants at Phillipsburg, 





N. J., Easton and Athens, Pa., and Painted Post, N. Y. in Nov. 1910 os ane Jan. 1912 $20,000,000 3-year 5% notes were sold. V. 

Se Oe YM OL, be 1450. Application to list wae Inv 83, | _REPORT.—For cal. year 1910 (V. 92, p. 1239, 1248; editorial, p. 1212.) 

p. 1176; see also V. 84, p. 867; V. 85, p. 465. Sa aati Ba ahead m. gi ph on ee <a “re a Balance, 
STOCK .—Stockholders voted Nov. 16 1910 to increase the authorized | yore 


A ' 1910. ‘s05" 353, 518 ry OBA. bar 31° 003" oa $4, Oe. 000 $3, 506. 000 $8,684,819 
common stock from $5,000,000 to $10,000,000. Holders of $2,274,500 of ‘ 
the $4,800,000 outstanding pref. stock availed themselves “_" Dec. ie of 1909.. 19,815,082 4,364, 286 558, 056 4,200,000 .--..---- 10,692 740 





the option of exchange, share for share, of common aot. . 91 719. Onn ee ee Pept. Charice Deering: Coeizman. Finanoe 
orgy eg a me pte ie gp A Oct, 1911 a 25% st . 93, 4, ($1. B18, 625) Deering, Harold . McCormick, William H. Jones and J. J. Glessner: Treas., 
‘DIVIDEN DS. “ Pref., Jan. 1906 to Jan. 1912, incl., 6% yearly (J. & J.) a eo MoCormiok; Seo. Ric Won, V. be gg 126° S11) office, 237 Michi- 
ner 0 : )- pe 
On common, 5% paid April 30 1910; April 29 1911, 5%. gan Ave., Chaicago.—( p. 1792; D ) 


EARNINGS.—For 6 mos. ending June 30 1911, net after depreciation | ad NTPRNATORAL, ROUEANELS BABII C Yoon er pu 
($231,149), $393, 439; bond int, $50,000; pref. div. -» $75,000; reserve for | pn. 888, 941, 1093: V. 75, p. 1089, 1305), White Star, American, Red Star, 
pees, $5,000; bal., ead Bag oy ~~ G3. >. SUR, thowed: ‘Whet earnings | Atlantic Transport, eontuhon and Leyland lines. Aggregate gross tonna 
uaak’ Ghactatidaae Sais 316) $1.229 828: ay oi banda. $100,000: pref. | bullt or building Dec. 31 1910 of 1,158.270 tons. Govt. suit, V. 92, p.1 1. 
div. (6%). $287,988: reserves, $315,000: bal., sur., $526.8 840. STOCK .—Of the stock, $10, 068,265 com. and $8, 269, 029 pref: on Dec. 31 

OFFICERS.—Pres.. Wm. I. Saunders: Ist V.-P., George Doubleday 1911 remained in the treasury. Nearly all the stock is held in a voting trust 

-P. & Treas... Wm. R. Grace: Sec.. Fred. A. Brainerd. Office, 11 Bway. | expiring Oct. 1 1912, although the trustees may, in a discretion, ter- 
—(V. 92. p 953: Vv. 93. p. 87 4, 1024. ) : | minate the trust at an earlier date. Voting trustees, We pe he Morgan, 


o Oe ,d. Wid . 
INSTITUTION FOR ENCOURAGEMENT OF IRRIGATION WORKS Chas. S. Steele, J. Bruce Ismay, Peter A. B. ener ‘nd Pirrie 





BONDS.—In 1908 £1,250,000 (auth. £2,500,000) Oceanic Steam i 
AND padded § M600. rad: 1 B40. AP i Al Se S. OF MEXICO. | 69. (White Star Line) 44% debs. were sold, £125,000 redeemable eer) 
- Of, D 4. Dec. 31 at par, beginning 1913; remainder payable June 30 1922. hole 
INTERNATIONAL AGRICULTURAL CORPORATION.—ORGANIZA- 


or any part may be retired at par beginning Dec. 31 1913 on 60 days’ notice. 
TION.—lIncorporated in July 1909 in New York. Owns one-half of the Thay ate camel on 23 vena. eainenl Ci’. £4,850,000, and 4 ve Bones. 
stock of the Kaliwerke Sollstedt Gewerkschaft, owning potash mines at | vessels built or building at estimated cost of £3,600,000, of which 2 com- 
Solistedt, Germany (having sold one-half with an option outstanding in | pleted in 1909.1 in 1911 and 1 under way. The roceeds of the debentures 
Jan. 1912 on the remaining half), Prairie Pebble Phosphate Co., Florida, | can only be used to pay for new property. Sy, D 1091. 
aan hate deposits in Tennessee and fertilizer factories in various States. 


Coll. trust 4 4s, see lication to list, Vv. 84, "1309. The Internat. 
p. 1516, 1450; V. 92, p. 1181; V. 94, p. 282. Has a contract with Nay. 5s are sistent tee pais 


at par since 1909 anda vinci fund of $250,000 

the Tennessee ‘Copper Co, for sulphuric acid. “4 327. Stock in- | to $500,000 retires them annually since May 11905. Dominion Line deb., 

gre. V +o Spo 1131,1181. Potash sappiies, V “03, p. 287, 331, 1107; £113. 331; Fred. Leyland & Co. ist M.4% deb., £338,600, due Dec. 1 1921, 
. 94, D. 


are rot included in co.’s bal. sheet, onl . = orit of stock | bein ed 
Practically all "tie stock is in a voting trust until Sept. 141914. Voting REPO . J f 7 


RT.—Report for year endin 1910 in V. 92, 98, 
trustees, Thomas W. Lamont, Waldemar Schmidtmann, William N. Shaw, | showed: Total 4 7 19 


: oss earnings, $38, ue Bo 596: Mh $3,298,206; inearast and 
John W. Fry and J. Du Pratt White. No direct bonded debt. Atlas | income tax, $4,021,633: ada oe lus insurance account, $573,007: bal., 
Phosphate Co. owns all the stock of the Prairie Pebble Phosphate Co., | sur., for year, $4.84 9, 581. In 1909, gross, $33,953,208: net, $4.695,4 

6,000,000 purchase-money bonds pee ven in payment, of which OFFICERS .—Pres., J. Bruce Ismay: Treas., Horace G. Philips. 

4 ‘000, 000 mature Jan. 1940 and $2,000, 050 in installments of $500,000 DIRECTORS .—Americans.—C. A. Griscom, P. A. B. Widener, Percy 
each on July 1 1911 and Jan. 1 1912, 1913 and 1914, a certain amount being | Chubb, John I. Waterbury, E. J. Berwind, Geo. W. Perkins, J. P. Morgan 
reserved to retire a like amount of underlying bonds. a. A. .f ae Meno eg dg lish sae wae g= sf Grenfell, J.B. 

DIVIDENDS.—On pref. to Jan. 1912 incl., 7 er ann. (now 3 ’ %s-a.) smay, Rt. Hon. Lord Pirrie, arles orrey an aro anderson. 
EARNINGS.—For year ending June 30 1911 oh $1,420,846; pret. div. | Oftiee, 9 Broadway. IN. 'y -—-(¥. 92, b. 191. 1898, 1705.) 
(7%). aA-$ 527: bal., sur., $584, ete. V 394, p. 282. ren . Sh INTERNATIONAL MOTOR CO.—V. 93, p. 1194, 1389. 
ORS.—Waldemar Schmidtmann res.), am aw, INTERNATIONAL NICKEL CO.—lIncorporated in N. J. Mch. 29 1902 
Albert Trensh and T. C. Meadows (Vice-Presidents), ‘Thomas W. Lamont, | and acquired contro! of Canadian Copper Co., with plant at Copper Cliff, 


A. H. Wiggin, Chas. H. Sabin, Benj. Strong Jr., Francis M. Weld. Office, Ont.; Nickel Corporation of London, with mines at New Caledonia, and the 
165 Bway, N. Y.—(V. 93, p. 1536, 1605; V. 94, p. 70, 282.) Orford Co 


~ poet oe Co. of wareare sahal J 3 Sm ms + aeh P1205, 1257. Common 
INTERNATIONAL COTTON MILLS CORPORATION.—ORGANIZA- | Stock aut ,000; outstanding, me aving 
TION paca MLA dal in New York on Jul Rs 1910 and acquired about | been cummertbea, ai par, Pevith July 111910.  V. 90, p. 1493. ' A majority 
94% of the $7,000,000 Consolidated Cotton Duck Co. common and $6,000,- | of the stock is deposited with Edmund C. Converse, Joseph R. De Lamar, 
pref. stock; also substantially all the stock of the Mt. Vernon-Wood- | Ambrose Monell, Robert M. Thompson and Ezra F. Wood as voting 
be Cotton Duck Co. (through the Consol. Cotton Duck Co.), 684% of | trustees for 5 years ending Teor 4 1916. oe =. may terminate the 
stock of Bay State Cotton Corp. and all the stock of the J. Spencer Turner | agreement in their discretion at any time. 93, 1468. 
Co. and Boston Yarn Co., selling agencies; properties, 27 mills, producing DIVIDENDS.—On pref., 1 4%% quar. June Yo08 to. Feb. 1912, both incl. 
over 3,000 varieties. A syndicate undertook to supply $2,000,000 working | On com. stock, 1%, paid Sept. 1 1909; Dec. 1909 to Mch. 1911, both incl. 
capital. V. 91, p. 279, 467; V. 92, p. 61, 1035, 0343 (quar.),1% & %% extra; June & Sept. 1911, 24%; Dec. 1911, 4%; 1912, 
Owns Ba" than 93% of ‘the $3,000,000 Mount le income bonds | Mch., 5%, and July 1910 25% extra. 


(V. 82, p. 626). Also owns entire stock of J. Spencer Turner Co., N. Y. REPORT.—Report for year ending March 31 1911, in V. 92, p. 1559, 
arantecing $2,000,000 6% debentures ot which $400,000 reserved for | showed: Total net income, $5,028,874; int. on bonds, $455,350; deprec. “ 
future urposes. V. 82, p. 336, 754, 1104. sink. fund reserve, &c., $797,924; fe on ai. 2 (6%), $534,748: div. on 
OCK, &C.—Common stock, $10,000,000 (par, $100); pref., 7% cum., | com. (7%), $808,778; bal., surp., Also 25% extra div. on 
see > table. Outstanding, common, $8,653,100; pref. $5,748,125. com. stock ($2,218,081) paid July 15 1811 ‘ireck accumulated surplus. 
Comentidated Cotton duck Co. underlying bonds, $145,000; Mt. Vernon. Monel: Sees and rear amee. i Kenley. M. Bag ig Rade dl Ambrose 
Woodberry, $6! viz.: $250,000 Tallassee Falls Mfg. lst M. bonds an one ange Piace, 
$400,000 Columbia Mills Go prior lien notes “ N. Y.—(V. 92, p. 798, 1559; V. 93, p. 411, 799, 1468, 1728.) 
me DEN no te pid! i>: eae Dec. 23 1910; 1911, April, 1%%; : purchase 29 of the rinelpat pulp and pape 4 F Si Bog | ond og Nght 
a ; urchase 25 of the principal pulp an er mills of the 
CONVERTIBLE NOTES The $2,000,000 5-year 6% gold notes of 1911 p» 3623; V. 67, D- 428, and V.69, p.494: alk ‘in V. 67 


so applications to list in Vs 

are redeemable at par. all or any part (if less than all, then amount to be . 1359, md v. 68. p. es V. $0, Pas. Dails output about 1,700 sone 
called to be drawn by lot) = yy 4 interest Cor, and are convertible into pref. See poepenyas in V. 66, p. 288, Av V. 67, p. 177: also official statement, 

stock at par from Aug. to Jan. 1 1916 unless previously called. 69. D The Continental Paper Bag Co., a majority of whose $5,000,- 
retire 4 fund payment -, or before Nov. ye 1912 to 1914 sufficient to $60 At, is owned, with factory at Rumford Falls, Me., capacity about 
100, Bay yori and in 1915 $200,000 on Jan. 1 next following. | 15,000,000 os daily; first (quar.) div. on com. stock, 1%, —% June 

V. 93, p. 942, 1024. 1905. = 70, 742; V. 69, p. 494, 908; V. 73, >: 786; V. 80, . 2624; 

RT. Pe or fiscal year ending Dec. 31 1910, in V. 92, 1241, 82, p. 103. P “american Realty Co. see V. 75. 1025; V. 79, p. 2207: 


"OL 





showed: Pare < os , ane ills Corp., $306,641; int. on ‘bonds, sale a reciprocity with Canada, V. 92, p. 1439; Py. 93, Dp. 411. 

DIRECTORS. Daites Warheld (Chmn.), Myron 0. Taylor (Pres.and | p DIVIDENDS — _ 1898, 1890. "00 to 07. 1998. "99 to "11. 1012. 
eas. arles arner, Thomas rner, Dav arroll an © BOS Sone oo a a 

Jackson Jr. (V.-Ps.), J. D. Armitage (Gen. Mer.), Augustus P. Loring, | COM. Stock (%)----- 1 - None None None None 


Rodman P. Snelling, Edward Lovering, Frank J. Hale, Albert L. Scott, BONDS —tThe consol. mtge. 5% bonds of 1905 ($10,000,000 authorized 
F. P. Carpenter, Re A. SEINGKSEDOS, "SH SP stray + > and William H. | issue) are convertible on any interee day since July 1907 and before 1917 
Grafflin. Louis P. Myers is Secretary. , 86 rth St.. N. ¥Y — | into pref. stock at par. As. f. of 2% of all bonds ever issued is payable 
(V. 92, p. 1035, 1241, 1314, 1568, 1639; V. 33.) D. ' 942, 1024; V. 94, p. 211.) ' yearly since 1907, for which Shae are subject to call at 105 aud interest 
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INDUSTRIAL STOCKS AND BONDS. 


[VoL. LXXXXxIV. 








MISCELLANEOUS COMPANIES Par 


Date 
[For abbreviations, &c., see notes on first page] 


Bonds 


Amount 
Outstanding| 


When 
Payable 


Last Dividend 


Rate Places Where Interest*and 
% and Maturity Dt 


vitiends are Payable 





International Salt—Stock $30,000,000 
Coll tr M gold $12,000,000 red 105 s f $200,000 yrly..Usm) 
Retsof Mining first mortg gold K 
Internat Silver—Stock pre 78% “Up (p. & d.) $9,000,000 
Dividend scrip (V 76, p 106) 225 
First mtge $4,500,000 s f called at 110 since 1901 ..N.c* 
Debentures $2, 000 ,000 gold redeemable at par 190 
International Smelting & efining Co—Stock $50,000,000- - 
wt aw Ry Steams Pe om stock $24,000, 000__Ta 
(p. & d.) stock 6% cum $15 5,000,000 3) i 
Firet lien mtge $12,000,000 gold s f red 103....$.xc* &r* 
orthington preferred stock 7% cum (see also text) -_--- 
Jefferson & Clearfield Coal & Iron—Pref stock 5% non-cum 
First mortgage gold sinking fund drawn at 105 Gi.c* 
Second mtge gold Gakiog und drawn at 105..._.Usm.c* 
F nes & “sce ti _ = $2,500,000 auth sinking fund....G 
ones u n Steel Co— 
Bt 000 000 g¢ s f red 105 beginning 1914 FC.c* 
OP eo city Stock verdp Co of Mo—Stock $9,000,000 auth- 
Kansas Gas & Electric Co—Pref (p. &d.) stock (see ee 
First mortgage ($6,000,000) sold callable (text) 











mpire Trust Co, 
Knickerb’ke Tr Co, N Y 
Checks mailed 


gaeN ~eU Nat 7 N Y 
wre * mailed 
a maliled 
, Lon, Paris & Amst 
Checks’ mailed 
36 Wall St, New York 
do do 
do do 


New York and Chicago 


Office 50 State St, Boston 
1%'iChecks malled 
Guaranty Trust Co, N Y 


aA 
—~ 
@ 
Oro 
bo 
oo 


scone 
Sseess 
SSRR 


See text 
5¢ iA 


5¢ WJ 
See text 
None 
: g 


6g J 
8 in 1911 

See text 
6 in +e 
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since 1909. oon remaining $4,000,000 bonds are yA for future 
purposes. V.79, p. 2699; V. 80, +P. 119, 225; see app. to list, V. 80, p. 1482 

The consol. 6s of _ cover ali “after-acquired realty.”’ donned  @ 
$150,000, began Feb. 1 1905. Consols are reserved to take up $115, 000. 
Otis Falls issue below named. Notes payable Dec. 31 1911, $4,985,000. 
Other bonds out: 


1. Int. Paper purch. money. Int Where paid. Outst'g panrey. 
AmmonoosucLumb.1stM.s.f4. ¢ M-S N Y, Met Tr Co $180, 600 Sept 1°13 
Ontario Paper Ist M 6¢F-A do do 150,000 Feb 1°18 
Rumford Fall Suiphite lstM _6 > J-J do do 350,000 July 1°18 
Piscataquis Falls P.IstM.s.f.4 ¢ F-A do do 75,500 Aug 1°18 


2. Old bonds assumed (all subject to call at 105)— 
Hudson River Pulp & Pa__.6 g J-J , Man Tr Co 1,500,000 Jan 1°18 
Otis Falls Pulp Co. lst M_..6 ¢g M-N Bost, Old Col Tr 115,000 May 1°16 

Bonds of Controlled Companies— 

Am. Realty Co. Ist M\S gJ-J Port.Me,USD&TCo 324,000 July 1°41 

g int gu red parsf Union Safe Deposit & Trust Co. Portland, Me. ,trus. 
Olcott lis ist Mg 5 ¢ M-S Y, Met Tr Co 389,000 Mch 1°19 
Piercefield Paper Ist M 5@¢M-S NY, Met TrCo 401.000 Sept 1'‘19 
Umbagog Paper Ist M 5¢M-S UnSD&TCo,Port 85,000 Sept1’°18 


REPORT .—Report for 6 mos. ending Dec. 31 1911 in V. 94, 414, 
showed gross, $11,237,562; cost raw ape 24.007; b = .. 9,599, 7: dnt. 
taxes, &c., $605,554; pref. divs. (1 %) 8 3 sur., $807, 
Report for year ending June 30 1911, OS 1262. 

3 = 30 Pints nl Cost raw mars I ear eas y te por Divs. on Balance, 
mifg., &c. Taxes, &c. Plants. pf(2%). Surplus. 
1910-11. $23" 095, 5.746 $20, 208, 344 $1, 216, 385 $484,760 $448. 134 $738,122 
1909-10. 19,459, :030 17,278,255 1,163,710 448,134 568, (931 
Burbank (Pres. and Treas.), Ogden —_ w B. 


DIRECTORS.—A. N. 
a, bs og Curtis, Benjamin Pcie, Gini Ss. Flower, pots, 
stecher, G. F. Und erwood, a oe oe vee ge Mills, Philip D 
Albert H ” Wiggin, W is E. W. Hyde. Office, 
Broad St. —(V. 93, >. ‘4064 411, * 974 1262; V. 94, p. 414.) - 
o~ ENTER NATIONAL FONER CO.—ORGANIZATION .—Incorporated in 
New Jersey on Jan. 1899. Controls American & British Mfg. Co., with 
plants at Scie .I., and Bridgeport, Conn. (V. 68, p. 671; V. 84, 
p. 800; V. 85, p. 287, 470; V. ‘88, p . 1130). Owns Amoskeag Fire Engine Co., 
engines manufac actured by Manchester Locomotive Works, Manchester, N. H. 
V. 81, p. 1317. Controls American Oil Engine & Ship-Bullding Co., with 
plant at Worcester, Mass., and Trinity Zinc, Lead & ae west with 
mines at Carthage, Mo., ete. V. 79, p. 503, 215; V. 87, p. 


STOCK coe auth., $7,400,000; issued, $5,047,000. kent, 6% cum., 
$600,000. Par ali shares, $100. 


DIVIDEBNDS— 1900. ag0i . 1902. i 1904. 1905. 
Baan erred % 6 7% 8% 6 19 Jan., l 


% O 0 2% 0 Jan., l 
Pres. yoo H. Hoadley, 165 Broadway, New York.—(V. 35, Dp. 287). 


INTERNATIONAL SALT CO.—ORGANIZATION .—Incorporated in 
Now Jersey in 1901. Ia April 1910 owned (a) $3,589,000 of the $3,600,000 
capital stock of the a ae Minin 350.006 , engaged in mining rock salt at Ret- 
, Livingston Co., N. Y.; (0) $300,000 stock (75% of entire issue) of Avery 
Rock Salt Mining Co., ye mine at Avery Island, La. (this stock is in 
treasury a Retsof Mining Co.); (c) entire $750,000 stock of Internat. Salt 
Co. of N. with producin ‘plants in N. Y. State known as Watkins, 
Ithaca and fg (See official statement in April 1910, V. 90, p. 1100.) 
In March 1910 the Western properties were re-sold to the original owners 
for about $4,000,000. V.90, p. 852. See V. 90, p. 852. 


DIVIDENDS.—On Dec. 1 1905, 1%; 1906, 4% (Q.-M.); none since. 


BONDS.—Of the 56 of 1901 ($12,000,000 auth. issue), one-sixtieth of 
amount fs issued to be retired each year by sinking fund and canceled. In 
March 1910 $2,420,000 were retired as the result of the sale of the West- 
ern propertics, leaving $3,999,900 outstanding; $1,000,000 3-year collat. 
ae — a Oe taken outs standing Rig due, and $230,000 was 
re eaving ou ng ® collat. 6% notes 
due July 1 on v 82, p. V.90, p. 852. 


REPORT .—For by? gs ey 28 oth (V. 3. B . 1104) showed profits 
$488. 807, Sgainet $485,000 in 1909-10; cash rec'd soot. sale Western proper- 
. $1 100 int. exp., &o. (incl. $143,440 accts. incurred prior to Meh. 1 
1910)” $531, 486; gain in cash assets, $57,321. 
Pres., lier; aeee. a H. Barnard; Sec., H. D. Fuller. Office, 
jane Pa, N. Y. office, 21 Rector St.—(V. 93, p. 1536.) 


INTERNATIONAL SILVER. —ORGANIZATION, &c.—Incorporated in 
be? 1898 under laws of N and acquired | sliver-plating Propertice see 
V. 67, p. 1160; also V. 68, p 382, aS 1024; V. 76, p. Iso has a large 
sterling silver output. 334, as to Pht ot capital stock, 
plants, &c. V. 67, D160: V.68) DP 1024. VTL, ee babs . 82, p. 990 


STOCK, &c.—OCom. stock issued, $9,944,700, of which $9,259,338 in 

woneaty Jon. 1 1911; pref., $6,607, 500, of which $578,912 in treasury. 

ee , 152. Owns all the stock of C. Rogers & Bro of Meriden, 

ao 76 D. 106. Underlying bds., $127,600 Holmes & Edwards Ist 6s. 
DIVs.— 


<- 1901. ‘02 to '06. 07. '08. "09. °"10. *11. 1912. 

On pref. (%)_ 1% 0 4 yearly 6% 4% 4% 7% 8 Na a 
In 1911, 18% and K% extra paid quarterly 

Also os Jan. 1903 scrip for unpaid divs. (21 4% %) then due, $1,085,343. 


REPORT for year 5 bi, 402.7 Dec. 31 1910, with bal. sheet. in V. 92, p. 722, 
showed net earnin 753; int. oan bonds, $317,020; div. on pref. 
stock 7) » $482, _ sur. S $693.4 Pres., Geo. H. Wilcox: Treas., 
Geo. M. Ourtis, coe Hong Conn —(V. 50. p. 1428; V. 92, p. 666, 722.) 


iotiteieonekiay SMELTING & REFINING CO.—ORGANIZATION. 
—Incorporated inN J 1908 and purchased from the United Metals 
Selling Co. the ber Fmd Sasneel of the Raritan Copper (refining Works 
of Perth Amboy, N. J., and completed in July 1910 at Pine Canyon, Utah, 
a smelter with a stamping mill capacity of 4,500 tons daily. 


is connected by the company’s 7-mile railroad with T ‘ 
Los Angeles & Salt Lak ooele with San Pedro 


ake RR. Company has impor 
Utah Consol. Minin Dp portant contract with 


Co. (V. 87, p. 1666, 1483). TheA 
Co. owns $4,000, or more of the $10,000,000 st tock: malgamated Copper 


DIVIDENDS.—1909 (Sept. pee Dec. 14% quar.), . 
Mch. 1912, 8% per ann. (Q.-M sine 3%; March 1910 to 


This smelter 





REPORT .—For calendar year 1910 in V. 92, p. ea eeee: 
i $2,442,901 
143,642 


Tolls on copper and net profit on metals 


Interest and discount and miscellaneous revenues "124,824 


iit Pai 








$2,586,543 
1,350,830 


$1,235,713 
(3 %) 300,000 


i ee $202,191 $935,713 


OFFICERS.—Pres., John D. Ryan, Butte; V.-Pres., Dennis Sheedy, 
Denver; Sec. “ogy Joseph W. Allen, New York. N. Y. office, 42 Broad- 
way paat 2 93, D. 411.) 


INTERNATIONAL STEAM PUMP CO.—ORGANIZATION .—Incorp. 
Mch. eo" 1899 in ej Jersey as & eengetsetee of 5 companies. V. 68, ‘ab 
723; 72, D. — . 545; V. 75, p. 82, 210; V. 76, . 1146; V. 

D. ievi: V. 90, 376. 1293; V. 02, p. 1181, 1314; id 82, . 1044, 1159; 
V. 83, p. 754, 1410: V. 87, p. 483: V. 91, . 279: V. 92, G5. 

STOCK —Stock authorized, $24, 000, com. and 315, 000,000 pref. as 
increased by $5,500,000 com. and $2, 300, 000 pref. in May 1906 to acquire 
the Power & Mining Machinery Co. ! 82, p. 1044, 1159. Div. on pref. 
Aug. 1 1899 to Feb. 1 1912, both 7 i 6% per annum (1%% Q oF 4 on 
com., July 1901 to July 1904, incl., 1% quar.; Oct. 1904, %’%:; 1 1905, 
Jan., 4%: April, 4%; none since to Jan. 912. V. 81, p. 34 
unissued is set apart to retire the +4 Helale eng 7% cum. aberenos shares of 
H R. Worthington Co. and $485 Rt shares (dividends J. & J.) 
2 Blake yt Bowe 9°. a KI yoy ite $ 000 Ist M. 5s due Jan. 1921 

ar. 

wENDS— aol val y 13: Bio! $8 $8,500,000 first lien 5% bonds were sold, and 
$1,500,000 subsequently, the remainder of the $12,000,000 being reserved 
for improvements. A sink. fund will retee one-half the issue by maturity. 
V. 89, p. 166, 290, 414, 1070: V. 89. 71; V. 92, p. 264, 1181, iSi¢. 

REPORT .— Report for 18 mos. ending Sept. 30 1911, 

1724, showed: Net rofits, $2,676,450; div. on pref 

int., &c., $1,148,377; bal., surp., . Pres. 

= -Ps. ue n P. begs om Edgar M. Leventritt, Nathan’ F techn Tr oot 
old Tanzer; Sec., Irwin C. hump. Office, 115 B’ way, N. Y.—(V. 93 

Dp. i262, 1671, 1724.) 


JEFFERSON & CLEARFIELD COAL & IRON CO.—ORGANIZATION. 

oon Gus under the laws of Pennsylvania in May 1896. See V. 62, p. 
63, p. 115. Compare Buffalo Rochester & Pittsburgh RR. Maxi- 
mum amount so far shipped in one year, 2,595,161 tons. 

STOCK .—The $1,500,000 common and $300,000 of the $1,500,000 of 5% 
non-cum. pref. stock is owned by the Rochester & onde: h Coal & Tron 
Co. (the common mostly pledged as security for its eg = V. 75, 1806 to 1011. 

DIVIDENDS .— 1900. 1901. 1902 1 


5 0 3% ¥ Bo 
1897 to Feb. °12, 3% y ‘ly (now 2% ee ’ LS 


the payments to be not less than $50,000 per ann. Estimated that Lee 
be nig sng in son. ears and 2ds in 28 years 6 months. In July 1910 filed 
00, covering : apeus 16, on acres coal lands a: ndiana Co., 


000 issu V. 85, 1341; V. 91 P 2f 
NINGS —Year made Féne 30 ‘git, s, $2,019, 513: net, $286,- 
910; int., taxes, s. » $370.3 2; pref. d '$75,000; bal., def., $58,792. 
Y bop” 1984: V 90. Ded 2: V. 91, 5. 29% 

‘JONES & LAUGHLIN STReL co. —ORGANIZATION — rated 
in Penn. June 1902, succeeding the pastneu of Jones & Laughlin, Ltd. 
Owns plants and property at Pittsburgh and Aliquippa, 20 miles from Pittse- 
ey ns — various sub. cos. owning ore, coal and railroad properties. 


V-st'OCK ~-$30,000,000: par $100. 

BONDS.—The Ist 5s 0 1909 ($25,000,000 of which have been issued) 
are secured by all the property owned or hereafter acquired and further 
by pledge of bonds and stocks of subsidiaries owning coal mines, ore lands 
and railways. Net ae assets are always to amount to $8 , while 
an equal amount of bonds are outstanding. Sinking fund equal to 1-15th 
of bonds outstanding, to be “pli to wy Boymens of interest and retirement 
of Srricens of bonds. V.93,p.4 ep 1503; V. 88. P: eS 

mi Me & howd Vie -P., W. L. ing: V.-P. and 
Gen. Mgr. Ww. L. Jones; Sec., W. C. Moreland; Treas., A. Fisher. 
Office, Pittsburgh, Pa.—(V. 92, p. 1503; V. 93. p. 49.) 


KANSAS CITY (MO.) GAS ce Foe eeniaed in April 1897 in Missouri as 
a consolidation. Leased N 6 1906 to a syndicate in which the United 
Gas Improvement Co. is Re adh for a period as long as lessee shall 
natural gas in Kansas City (present ordinance expires Sept. 27 1936). 
Lease covers int. on bonds, sink. fund, taxes and dividends on stock + 

-M.) at 2% for lst year 12 34% for 2d year, 4% for 3d your & ans 5 
year and thereafter. he 5% rate began Dec. 1 1910. 

1371. Capital stock, $5, 000. 000, of whic United Gas Im ye ae ~ 
ssederion: par, $100. Bonds outstanding, $4,250,000 gold 5s eo sy } 
1922, subject to call at 105. BE md is payable A. & at e ce 0 
Guaranty Trust Co. or M. & N. in Lendes. Bae ey. p. 28. 

i OO ‘424 4458, 17: int., 


Report for year endin ng April 30 1905, V 
Pres., Hugh MoGewan woul, 26. p. 1371.) 








Net income 
Dividends 








$204, 638: bal., $223,47 


(THE) KANSAS CITY STOCK fag 1 Ag CO. OF MISSOURI.—Owns 175 
acres used for stockyards purposes ,000,000, of which $658,000 
reserved to retire the 5% convertible rte of 1903 due Aug. 1 1 1913. 
Series C bonds dated Jan. 1 1910, of which $502.000 sold. Divs. of 6% 
yearly paid § for many years (Q.-F.) to Feb. 1912 incl. Report calendar 

ear 1910, V. 92, p. 529. Chmn., Charles Francis Adams, 84 State St., 

oston; Pies. C.F. Morse; Sec. & Treas., E. E. Richardson, Kansas City. 
—(V. 88, p. $73; V. 90, p. 107.) 


KANSAS GAS & ELECTRIC CO.—Incorp. in Dec. 1909 in W. Va. as & 
consolidation (V. p. 852); also owns entire stock and bonds of Home 
Lt., Ht. & P. Co. of Pittsburgh, &c. Population served, about 90,000. 
Supplies Wichita, Kan., with electric light, eget (natural) as and steam 
heat; Pittsburgh, Kan. ., With electric lig t, power and (natural) gas; 
Frontenac, Kan., with electric light and power. Owns electric genera 
plant, aggregate capacity 11,015 k.w., including new 12,000 h.p. plant 

ichita. Gas customers, 13,3 350 Sept. 1 1911; electric customers, 6,700 
Company buys natural Leas from Wichita and Kansas Natural Gas Co. 
full official statement, S Bat 170. 

CK.—(All =.’ . 33, 000 com. (all owned by the Amer. Power 
& Lt. Aer which see above), and $1,500,000 7% cum. pref.; shares, $100. 
Preferred has preference as to div. and assets and is redeemable at 105 and 
accrued dividend on any dividend rate 








FEB., 1912.] 


INDUSTRIAL STOCKS AND BONDS 


165 
























































MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Ke stone Telephone Co—1Ist M g red (other bonds text) ._K 1905 $1,000 &c $5,525 .0 ut : . 2 Oe. quly i 1935 Knickerbocker Tr Co,NY 
Kings County ay Light & Power—Stock $10,000,000_-_| __.- 100; 10,000,000/8 in 1911) Q—M Mek 11912 2% |Checks mailed 
irst mo rigage go pms end win hbo ip enase Ta.c| 1897 1,000} 2,500,000/ 5¢ |A & OjOct 1 1937 Trust Co of America, N Y 
Pur money sec by Edison stock &c (V ee. DAG Aber § ct 1898 1,000} 5,176,000 6¢ |A & O|Oct 11997 Central Trust Co, N Y 
Edison Elec Ill cons mtge (now first) $10, A alte 1898 1,000; 4,275,000 4¢ J & JiJan 11939 Guaranty Trust Co, N Y 
Debens $5,000,000 conv into stock beg Mor 1 1913__- a 1910 | 100 &c| See text. 6 M & S/Mch 1 1922 Franklin Trust Co, N Y 
nicker er Ice—Pref stk 6% cum (not prf as to assets)conv| ____ 100} 3,000,000/6 in 1911|:A & O/Oct 21911 3%|\Checks mailed 
lst M $6,000,000 g red 105 s f__.._._...-...--.-. Ce.xc*; 1911 1,000; 4,300,000 5 J & JiJuly 1 1941 New York 
La Belle Iron Works—Stock $10 ,000,000 authorized__.._._- sotita'ad 100! 9,915,400/10 in '11| Quar |Dec 311911 2%/Checks mailed 
t mortgage $2,500,000 gold redeemable (text)..----_- 1903 | 500 &c| 2,064,500 6 J & D/Dec 1 1923 Pittsburgh or Wheeling 
Lackawanna St ommon stock $60,000 ri authorized...) .... B4,O7G GUO cncanccclecdpacnelancesascec,, . ebaccescconngassennace 
Pret stock (p & ad) 7% cum redeem uh 115 $10,000,000..-_| --__ |....___- See text 7 a Rp IR, = aatadelin SALA Nae a 
First mortget old redeemable convertible (text) ...F.c*| 1903 1,000; 15,000,000 5¢ |\A & O/Apr 11923 Farmers’ L & Tr Co, N Y 
lst con M 000, 000 g red 105 aft Mch ‘15 conv. Un.xc*| 1910 | 100 &c| 10,000,000 5¢ iM & S/Mch 1 1950 Union Trust Co, N Y 
Debentures $10,000,000 g red par foe a, 18 conv..N.xc*| 1910 1,000; 10,000,000 5¢ iM & NjMch 11915 New York Trust Co, N Y 
Ellsworth coll pur money bonds guar p &isf___._.___- F| 1907 1,000} 5,292, 5 J & JiJan 11927 Farmers’ L & Tr Co, N Y 
Lake Erie coll trust mtge gold euer f P, Pe i red 102 %....Ta!| 1905 1,000 120, 5 M & N/May 1 1920 Trust Co of America, N Y 
Laclede Ga: Gas gat Common stock, 080. ,000,000 auth.....- ate 100; 10,700,000/7 in 1911 Q.-M. |Dec 15°11,1 %%l----.-.-.------------- 
a au aa” “7----7""7"""" Gees! 1885 | 100 aol 19'DOR DOO! Be | Q oF lMey 11910 |Bankers Tr Go. New York 
MOPVEGEec FOI. ........-~ + - ~~~ + +e oe ee Cc + , g ay € ° 
Refundin snd éxtension M $20,000,000 ¢ Ba and MStc* - 1904 1,000; 10,000,000 5¢ \|A & O/jApr 11934 
Lake Superior Corporation—Stock $40,000,000__.....-___- intial 100) 40,000,000) 2. enlace cn ccclecccesecce.«  [peoeeenrscencesccgease 
First and collateral trust mortg gold acts he Acca ces av aaa TR bates ali 1904 1,000; 5,800,000 5 g J & Di\June 1 1944 Bank of Mont, N Y, &c 
Income mo rtgage a A 1904 | 500 &c| 3,000,000\Up to5%/| Oct1 (|Oct 11924 214% paid Oct 1 1911 
Goid notes $5,000,000 redeemable par..--.-------.-__- S| 1911 | 500 &c} 3,895,000 6¢ iA & OjApr 11914 Standard Trust Co, N Y 
DIVIDENDS PAID.—Regular quarterly, 1%% on pref. stock July 1 LACKAWANNA STEEL ane. —ORGANIZATION Xs x greases in 
sy to Jan. 2 1912, inclusive. New York on Feb. 1s =: r vats gla *A 77, a7 po Ps 1483 1142; 
BONDS.—(See table). All or any are redeemable (M. & S.) at 105 till | V. 76, p. 161, 437; ». 1916. D. 3.5 
wept. 2 1917; at 104 in 1918, 103 in 1919, 102 in 1920 and 101 and int. in application to list. v: 50° *% 985) are: (1) Potent ay A WN at West ‘Bg 
Reserved bonds issuable for not over 80% of cost of improvements, | near Buffalo, N. Y., to manufacture plate and all classes of structural steel 
&c., provided earnings, not including the natural gas business, are 1% | and other materials, in addition to steel rails and billets, having a ven amen f 


times the total interest charge (V. 92, p. 1439). 


EARNINGS.—Years ending Jan. 31 (compare V. 93, p. 170): 
Gross. Net Interest Pref. Div. Bal.,Sur 
ey ovcoun $989,838 $393 575 $129,355 $98,000 $105,220 
1910-11 ..-.--- 897,88 306,790 - ,167 155,42 


Pres , Wrient: Sec., Chas. H. Smyth; Treas., M. H. Arning. 
New York seis 71 roadway —(V. 93, p. 167.) 


KEYSTONE TELEPHONE CO., PHILADELPHIA.—Owns “‘independ- 
ent’’ (of Bell) telephone Be hes in Philadelphia and vicinity. Total tele- 


phones in use June 30 1 
S 2,500,000, all owned b Keystone Tel. Co. of N. J., having out- 
standing 31" 936,850 pref. and $5,000,000 com. stock. Majority of com. 
stock (pref. has no voting power) held in voting trust expiring July 1 1912. 
Bonds (ist 5s) subject to call, as an entirety only, at 108, beginning July 1 
1908: $5.5 have been issued: $2,500, are reserved to acquire se- 
curities of tba telephone companies, and the remainder of authorized $10,- 


tg ag ~ ey purposes at not over $600,000 yearly. V. 81, p. 34; 
p. 


a te x” ($300. auth.). $150,000, secured by East. Tel. & Teleg. 
stock, due $30,000 yearly to A ril 1 1916; East. T. & T. Ist 5s due Dec. 1 
1922, $250,000. In Aug. 1911 sold $300,000 2-year 5% notes for exten- 
s ons and betterments. V. 93, p. 411. 

EARNINGS.—6 mos., /1911_.....__-- Gross, $585,701; net, $288,257 

x 1 to Dec. 31. | RRS ee ross, 572.479: net, 287,396 
rplius after charges, $38. 751 for 6 mos. in 1911, agst. $140, =f 

cs Rey —Report for year ending June 30 1911, in V. 93, p 
= i tops! 356.824 peat. gross, $1,167,009; net, $582,644; a. 19705. S19: 


Years— Net. Renew. Resvs. Interest Surplus. 
i910-11...$1" 153, 788 Rk Se ee 293, 383 $288,401 
1909-10__. 1,12 ‘030 567. ‘952 $32,788 302, 755 232.409 

N. T. Folwell, Pres.; J ames Collins Jones, Vice- . W. Wharton, 


Pres. Wm 
Sec. and Treas ain offi ce, 135-141 South Second St., Phila —(V. 93, 
p. 411, 733, 1322; V. 94, p. 211.) 


KINGS COUNTY ELECTRIC LIGHT & POWER.—Acquired in 1898, 
pat pee in V. 67, p. 482, the entire $5,000,000 stock of the Edison Elec. II- 
uminating Co. of Brooklyn, thus uniting all the electric-lighting business 
in Brooklyn, N.Y. See V. 69, p. 177, 937: V. 70, p. 483 83; V. 80, p. 2216. 


SECURITIES.—The authorized —- a a increased in 1905 from 

5,000,000 to $10,000,000. V. 83, 1232; V. 84, p. 

Ove $5,176,000 purchase money Roe are secured by deposit of $5,000,- 
000 Edison stock in trust, by a 2d —'y lien on the Kings County plant as 
now owned or hereafter acquired and by $1,000,000 cash cuarenty ae to 
be invested in securities approved by the committee; see V. 67, Pp. , 1309. 
As to Edison Co's con. mtge., see V. 67, p. 482, 842: V.71. Dp. “pa BGR. 

The 6% 12-year debentures are convertible into stock after 3 years. 
V. 89, p. ‘922, 1143: V. 90, p. 306, 1428. Of these, $4,000,000 have been 
issued, the final $1,500, 000 having been subscribed by stockholders at par, 
payable by Jun June j911. Application has been made to issue an additional 
V. 92, p. 959, 1036, 9. 


DIVIDENDS. eo 1900 to Mch. 1903, 14% quar.; since, 2% quar. 
EARNINGS.—For 12 months nen an. Pd 


12 Months— Gro rges. Bal., 

Sis wa is Wale ee cakcte @ & eaadkine $4, 783, ‘S78 $2 460. ‘305 $1, G38. 848 $1, 024, 357 
i910 aos hens niall 'en uct ae aaa 4,338,987 2,305,154 1,295,921 1,009,233 
REPORT .—For cal. years, incl. Ed. Ill. Co. of Bklyn. (V. 92, p. 525): 
Fo Gross. Net. Depre- Bond Bond Divid's Balance, 

ear. Earnings. Earninas. ciation. Discount. Interest. (8%) Surplus. 


i911. .$4,783,278 $2, 460,205 $605,377 $20,269 $810,202 $800, 000 $224,357 
1910_.- 4,3 38,987 2,305.1 54 539,346 ste oo 736,306 800,000 209,233 

Pres., A Brady; V.-P. and Gen W. Freeman; Sec., H. P. 
Erwin: Treas., P. R. Atkinson. Office, om ebO Pe Pearl St.. Brooklyn, N. Y.— 
{V. 92, Pp. 1639; V. 94, p. 489.) 


KNICKERBOCKE ICE CO. OF ik oe ag ae ae ae eae 
Incorporated in Illinois in Jan. 1885. . @7, PD. 254; V. 82, p. 1325. 

DIVIDENDS .— 98. °99. ‘00. oy 02. ’03. 04. ’05. a ’07. 1908. 
Common (%)___..__- 0 l¢ 1 aS ee 0 2 scrip. 


Preferred (%) —§% yearly to Oct. 1911 
Common stock is $4,000,000, in $100 shares. Pref. stock, see table. 


BONDS.—Of the Ist gold 4s of 1911 ($6,000,000 auth.), $4,300,000 were | 
sold to retire the $1,200,000 6% collateral gold notes called for payment on 
July 1 1911 and the $1 964, 000 old first 5s called and paid off Oct. 1 
1911,to pay floating debt, and for additional working capital, and the re- 
maining $1,200,000 are reserved for 80°% of the cost of extensions, improve- 
ments and acanisitions. Annual sinking fund $50,000, beginning July 1 
1912, Is to retire more than one-half of the issue. V. 93, p. 50; 349. 

Risrodi eport for year ending Dec. 31 1910,in V. 92 - p. 393, showed 
net earnings, $46] 355; int. on bonds, &c., $181,119; Bn Sah dis tel collat. 
trust notes, $26,438; pref. div. (6%), $179,760; bal., sur., $74,038. In 
1909, mat $789,887. Pres., John S. Field: Treas., Alexander Dahiman; 

ey Walter: Asst. Sec., P. F. W. Peck. Office, 171 La Salle St., 
Chicago. one 4 92, p. 393, 1503, 1639, 1705; V. 93, p. 50, 349, 411.) 

LA BELLE BRON WOR KS.—ORGANIZATION .—Incorporated in West 
Virginia Dec. 3 1875. 
furnaces, aR Steel plant having 10 50-ton furnaces, a continuous 
universal mill, an 84-inch plate mill, a 72-inch plate mill, 1 skelp mill, 
2 jobbing mills, 8 sheet mills, 2 lap- weld pipe Hs mba "Jy 2 butt-weld pipe 
furnaces, coal and ore lands; also eet at Wheelin Va., embracing 2 








skel intl end cut-nail factory. V.77, p. 1228, 1335, 1 1749; V. 80, p. 1365; 
DIVIDENDS. f1905. 1906. ye 1908. 1909. 1910. 1911 
Per cent....... 1 4 8 10 10 2%, 25, 2%4,2% 


Also Jan. 1907 8% in stock and a Aug. 1908 33 1-3% in stock 
BONDS.—Of the bonds, $100,000 are to be drawn yearly Dec. 1 at par, 
beginning 1908; further amounts by lot at company’s option at 105. Dollar 
Savings & Trust Co. of Wheeling, W. Va., trustee. V. 77, p. Rar 
REPORT.—Report for year ending June 30 1911 In V. 93, p. 794. Net 
pres $1,424,107; bond interest, $131,955; cash dividends (10%), $991,515; 


surplus, $300,638. Pres., Isaac, M. Scott; Vice-Pres., W Craw- 
ford: Sec., H. D. Westfall: Treas., R. C, Kirk. Office. Wheeling, W. Va. 
—(V. 90, p. 562: V. 91, p. 715, 1256: V P93. p. 733, 794, 1262.) 








Owns plant at Steubenville, O., embracing 2 blast | 








| 
| 


| 7%) $710,500; 





| owns 6, 000 acres of Wrest Virs 


of about 1,150,000 tons of finished product per annum: (2) ore properties 
in Minnesota, Michigan, Wisconsin and New York, stated to have 55,000,000 
tons of ore in sight; (3) 33,000 acres of bituminous coal lands (coal rights 
and in fee) in Pennsylvania; blast furnaces and coke ovens at and near 
Lebanon, Pa., an interest in ‘the Cornwall RR. and the Cornwall Tron Co., 
the first-named being re and about one-third of the stock of the Corn- 
wall & Lebanon RR. In 1906 acquired Ellsworth Coal Co., owning over 
16,000 acres of coal land. V. 83, p. 1593; V. 84, p. 269, 393. 


STOCK .—Of the $60,000,000 of com. stock ee $15,000,000 is 
reserved to retire convertible bonds. V. 869. 
As to $10,000,000 pref. stock, see “Bonds” bidene. 


BONDS.—tThe Ist mtge. 5s of 1903 are convertible into stock, “* for $, 
at holder’s option up to April 11915. V. 77, p. 34; V. 76, 4 437. 

The stockholders on Feb. 15 1910 authorized, per plan in 90, p. 240, 
985: (1) a yy to secure $35,000,000 4 40-year first consol. ao My gold 
bonds, of which $1 are reserved to take up the first mtge. bonds 
due 1923 and $10,000,000 for additional pro ++ and improvements; 
(2) $10,000,000 5-year 5% debentures, and (3) 0,000, 000 7% cum. pref. 

ock, 2 aS the debentures at the option of — holders after March 1 
1912. he $10,000,000 first consol. mtge., Series A, bonds issued are con- 
vertibte t into common stock at par between March 1 1912 and March 1 1922. 

The new first consols will cover all the real estate and plant and all stocks 
and bonds or obligations of other corporations owned, including the stock 
of the Ellsworth Collieries Co., and all other property acquired by the Ist 
consols. After the discharge of the first mtge. on the Ellsworth Collieries, 
the sinking fund under that mtge. will be continued for the benefit of the 
lst consols. Any of the bonds may be made convertible into com. stock 
on terms to be fixed by the directors. No further mtge. other than the first 
consol. mtge. can be put on the ot) while the debentures are out. 

There are also outstanding $1,77 000 Lackawanna arom & Steel 30-year 
5s due Feb. 1 1926, covering property in Pennsylvania. 76, p. 385. 

The Elisworth Collieries Co. made a a dated Jan. 1 1907 to secure $2, . 

purchase money notes (since paid) and $6,000,000 s. f. purchase 
money bonds. These securities are guaranteed, prin. and int., by the 
Lackawanna Steel Co. V.84,p.393,510. The Lake Erie Co., whose stock 
is practicall - eae all owned, has issued $1,100,000 sink. Le 5s, of ‘which $980,- 
age paid o . 84, p. 689. Status Nov. 1907, V. 85, p. 1341. 


‘ EARNINGS.—For 12 months ending Dec. 31 nite gross income, $3,- 
035 043, agst. $5,949,236 in 1911; int., sinking fund, depreciation, &c , 
$5,866,433; balance, surplus, $82,803. V. 94, p. 490. 


REPORT .—Year 1910, at length, in V. 92, 593, 603, showed: Gross 
sales and earnings, $31 302,760; gross income, Fy misc., $7,316,529; int. 
deprec., improvements, rentals, &c., $4,783, 42 4; bal., sur., $2,533, 105. 


OFFICERS.—Pres., E. A. S. Clarke; V.-P., Moses Taylor; V.-P. & Gen. 
Mer., Charles H. McCullough Jr.; V.-P., Arthur J. Singer; Treas., J. P. 
Higginson; Sec., F. F. Graham; Comp., L. W. Hesselman. Office at 
works near Buffalo, N. Y. 


DIRECTORS.—J.J. Albright, C. ap Sy Blair, E. A. S. Clarke, Warren 
Delano, B. S. Guinness, Adrian Iselin Jr., Samuel Mather, J. G. McCul- 
lough, Ogden Mills, Moses Taylor Pyne, John J. Mitchell, James Speyer, 
Moses Taylor, Stephen S. "eee Cornelius et Wm. K. Vanderbilt 
Jr., Henry Walters, W. L. own, Horace Andrews, Edwin S. Marston, 
James A. Campbell, —(V. 93. p. 167, 1025. 1728; V. 94, p. 490.) 


LACLEDE GAS LIGHT.—ORGANIZATION.—Incorporated in 1857 
and in 1889 secured control of all the other gas companies in St. Louis. Op- 
erates under perpetual franchises. In June 1909 the $7,400,000 common 
stock age by the North piers Co. was ape es a , ndicate. V. 88, 
p. 1563; 6, p. 545, 922; 78, p. 1273; V. es Bd . Price of gas 
reduced a April 1 1911 to 800. per 1,000 for K ag rst 10,000 cu. ft. per 
month and 60c. for al! gas consumed in excess of that amount. V. 92, p. 265. 


STOCK .—Pref. 5% cumulative, $2,500,000; common, $17,500,000 auth- 
orized; outstanding Jan. 1911, $8,500, 000. Stockholders of both classes 
subscribed in 1911 for $1, 000, 000 new common stock (underwritten) at 
110, the proceeds to be used chieily to retire the $1,000,000 coupon notes 
due Feb. 1 1911. A dividend of 10% in common stock was also pald 
April 6 to holders of record March 27 on pref. as well as new common, 
calling foe $1,200, ae and so increasing the outstanding common stock to 


2, p. 265, 666. 
wn ’95-’97. ’98. '99. '00-'03. '04-"08. '09. '10. 1911. 
Common (%)-...--.-- oo 4y'ly 5y'ly 6 6% 7 
In April 1911 a 10% div. on com. stock was paid on ae és com. and pref. 


BONDS.—See application to Stock Exchange in V. 49, 657. 

Of the refunding and extension 5s of 1904 ($20,000, 000 detained issue; 
Bankers Trust Co. of N. Y. and Mississippi Valley Trust Co. of St. Louis, 
trustees), $10,000,000 have been issued and the remaining $10,000,000 are 
reserved to refund the outstanding bonds due Bee See V. 78,  P: 1273, 
1395; V. 79, p. ery . 80, p. 470; V. 83, p. 1169; V. 91, p. 1331; 92, D. 


666; Vv. 93, p 
REPORT.—For yess ending Dec. 31 1911, e ay 94, P: 414, showed: 
Gross earnings, $4,342,046; net, after taxes, 2,217, 00 depreciation, 
$251,485; fixed charges, $987, 477; ref. div. (Soe), $125 5,000; com, div. 
bal., sur., $142, 5 1. President, Chas. H. Holman.— 
94, p. 212, 414.) 


LAKE SUPERIOR OR EOR ATION (THE) —ORGANIZATION.—In- 
- orated in N.J.on May 19 1904 as successor, per plan V. 77, p. 1296, and 
8, p. 1784, 909, of Consol. Lake Superior Co. Owns all the capital 


one of the various corporations centering about Sault Ste. Marie, Canada. 
Compare V. 77, p. 771. Bounty on steel expired in 1911. V. 92, p. 121. 

The plants include: Bessemer steel works and rail mill with capacity 
for producing about 1,000 tons of rails per day: 3 blast furnaces of about 
500 tons daily capacity: three open-hearth furnaces of about 260 tons per 
day; Helen iron ore mines; 143 miles of railroad completed and in operation 
and 198 miles under construction Oct. 1910; ore, freight and passenger 
steamships, nickel and copper mines and eme'ters, ferro-nickel roasting 
plant, sulphurous acid works, machine shops, force, iron and brass foundry, 
car-building shops, water-works and electric-light plant, gt electric gress 
railways, and ferry across St. Mary’s River. | also V. 79, oR V . 81, 
p. 977; V. 83, p. 1096; V 1004; V. 90, p. 1105; V. 93, 1 1195. - Also 
nla coal lands ‘Bauires’ in 1910. Py. 01 p 868 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Lanston meamat Machine—Stock $10,000,000 auth___-_-- waawie $100) $6,000,000/6 in 1911) Q—M_ |Dec 30°11,1 44 % Checks mailed 
Lehigh & Navi tion—Stock aed 26,561,600_.| ..-- 50) 26,557,950/8 in 1911) Q—F 28 Feb 29 '12, 2%(\Office, Philadelphia 
Fit ss Saat 6.030 0 acres coal and 76 miles L & S RR___r/1864 | Various| 5,00C 001 4% oy July 1 1914 do do 
First mtge gold Lehigh & Susq RR (V 64, p. 41) gold_FP.r| 1867 arious | 1,992,833 4¢ F |Apr 11914 do do 
Second mtge (first mtge Nant aan Y 65, p 367) gold_.c*; 1867 | 500 &c| 1,842, 4¢ J 15 & DJune 151914 do do 
General mortgage for 15.0 000, oR a SBS. FP.r! 1884 1,000; 3,686,000 4%¢ Q-—F |May119 do do 
Fund and imp mtge $7, Seer t ve 962,000) . PIP.c,*1898 1,000; 4,173,000 4¢ J & JI\July 1 1948 do do 
Collateral trust gold Coe "$1, 317 000, 102 4. - GuPxc 1910 1,000; 1,750,000 4% eM & N|Nov 1 1930 Philadelphia 
Collat trust power loan $3,000,000 red 102 4 Rela: 38 uP.c*) 1911 1,000; 3,000,000 4% p a. ch. Ai EL <2: Le eanalt> wg ie desbedin icmntnnidiire 6 0 
Letee Ley ott Sales Co Stock ai oOo wuthorized:| ---- | _ B0| Sselc1S0li3 im 1id~ &” Dideo 8 Wi OMlT22222ecceec soca 
ilkkes-Barre Coal—Stoc autho at see , sovile Wile ROD BU BE Ole cccn nn ncccagecesnmeree 
a Se P.c 1.000] 2:691/000|" 5M & N\Nov 11912 |Liberty Nat Bank. NY 
Consol M gold maturing $2,500,000 every 5 years.._PeP. ce 1910 1,000; 16,996,000 4¢ WJ & D/\June 1915-35 oO 
Liggett & Myers Co—Common stock $21,496,400_____----- cope nt nL... . « cake Mine Chie ha ammmbinn oonlaneti «ee dems shen ome aan a 
referred stock (p & d) 7% cumulative $15,383,800_____- ici 100; 15,383,800 \See text.| Q—J jApri1 1912, 1%|;Checks mailed 
Gold bonds (not mortgage) $10,733,500 auth...G.xc*&r*| 1911 50 &c) 15,507,800 7¢ |A & O/|Oct 11944 Guaranty Trust Co, N Y 
do do do do  10.617.450 auth.__G.xc*&r*| 1911 50 &c) 15,059,600 5¢ iF & AlAug 11951 do do 
Lorillard (P) Co—Common stock $15,155,600---.-...------ Aon eS SU ere a a a 
Pref stock (p & d) 7% cum $11, FN if a NRE SS eee 100| 11,307,600 See text.; Q—J jiOct 1 1944 Checks mailed 
Gold bonds tnot mortgage) $15, 507,800 auth.._G.xc*&r*| 1911 50 &c! 15,507,800 7¢ Oe, Si a Sere coer oh ae Guaranty Trust Co, N Y 
do do do do 15,059,600 auth___G.xc*&r*| 1911 50 &c' 15,059,600 5 & AiAug 11951 do do 
Mackay vomnuamres (The) —Common shares $50,000,000 auth! ..-- 100) 41,380,400/5 In 1911 Q—J Jan 21912 1%\N Y, Canada and London 
Pref (p & d) 4% cum $50,000,000 auth red 106. ._._____- gt 100] 5000/0000) 4 Q—J |Jan 21912 1% do do 
Manuthctucers Light & Heat —Stock 3 000,000 (bonds text)| .__. 50, 21,500,000 See textSee text: Dec 20 °11 %% Checks mailed 
First mortgage due $50,000 yearly.__......-.-...-.-----.- 1900 500 &c 150,000: 6¢ 73 & J Jan 11913 to'15|Pittsburgh Un. Trust Co 
Mtg due $200,000 yrly to 1918, po $600,000 (red) ../£1907 |....---_- 2,400,000 6 & O/}To Apr 1920 Pittsb, Colonial Trust Co 
Mtge $6,500,000 gold (V 76, op Dt Dinh ccneadae+ mune 1903 |...---.-.| 3,700,000) 6¢ IM & N/To May 1918 Pittsb, Union Trust Co 
Maryland Coal—Stock preferred (no bonds) -...........-_- soon 100| 1,884,700 im RG it text|\June 30 "09 2%'1 Broadway, New York 
In Jan. 1909 the Fleming syndicate acquired contro! and bar Sees ex- DIVS.— {’°95-’99. '00. °O1. 02. '03. 04. °05-"08. 09. °10. *11. 1912. 
tensive imnprovements. (See V. 87, p. 938; V. 88, p. 234, 1065: V Nat p. 916) | Percent...|} 4y'ly 5%6 5 6 7 Sy'ly 9 y 8 2,-.-.- 
The stockholders May 6 1910 approved a plan (V. 90, vie 1105, 1299) for Also 15% in scrip March 1 1910. See stock —e nm p. 55. 
financing the completion of the Algoma Central & Hudson B 


ay Ry., now 90 
miles in length, to a connection with the Canadian Pacific Ry. (then to ex- 
tend from Sault Ste. Marie to Hobon, Ont., 203 miles, with branches; total 
of all, 225 m.) $6,750,000 50-year 5% Ist mtge. redeemable gold bonds 
to be issued at $30,000 per mile, guar. by the Lake Superior Corporation, 
and $3,000,000 of the $10,000,000 Ist mtge. & collat. tr. 5s emuee by the 
latter to be canceled, reducing the amount outstanding to $7,000,000. 

The stockholders on March 1 1911 ratified a plan (1) for financing the 
completion of the Sudbury-Little Current section of the Manitoulin & North 
Shore Ry. (name being changed to Algoma Eastern Ry.) and guaranteeing 
Alcon and interest oi an issue of 50-year 5% gold bonds at $30,000 per 
mile, limited to $3,000,000; and (2) the sale of the stock and bonds of the 
Sault Ste. Marie Pulp & Paper Co. to the Lake Superior Paper Co. The 
present 24 miles of the railway will be sold for the equity of $250,000, and 

the Pulp & Paper Co. for the equivalent of $950,000, and $1,000, 000 stock 
and $400,000 assets of the successor Sault Ste. Marie Pulp & Paper Co., 
and approximately $1,200,000 Lake Superior Corp. Ist M. and collateral 
trust bonds will be canceled, ree A the same to $5.800,000. V 

p. 529, 599, 466, 398, 265: V. 93 p 


BONDS.—As to Ist mortgage and coll. trust 5s of 1904 (reduced to $7,- 
000,000, and to be further reduced to about $5,800,000), “ Consolidated 
a ae . on’ 77, p. 771, 1299: V. 78, p. 1784, 1900; V . 88, p. 19065; 

1195; p. 529, and helow. First dividend on incomes, 5% 3 
Oot. i 1906: 1907 Ms 1909, none; 1910, 2%%; 1911, 2%%. 

The 3-year 6% yr notes of 1911 ($5. 000 auth.) are to be secured 
by issues of 5-year 6% 2d M. notes of the Algoma Steel Co. and Lake Su- 

rior Iron & Steel Co. The $2,500,000 issued - secured by $2,500.00 

. Sup. Iron & Steel Co. 2d M. notes. V. 93, p. oF 

‘There have been sold $5,000,000 Lake Super or os & Steel Co. 3-yeir 
6% first mortgage gold notes due May 1 1912, but subject to call at par, 
guar. i. . 88, p. 1004, 1065, 1200. Also $700,000 Cannelton Coal 
& Coke ist M. 5% bonds, guar. as to int., dated July 1 1911, of which the 
remaining $647,000 mature $50,000 on July 1 1912 and $597,000 on July 1 
1950; bmw rd fund 5 cents per ton; int. J. & J., Fidelity Trust Co., Phila. 


‘The M ichigan Lake Superior Co., a majorit 5 
in receiver’s hands; it has outstanding $3,50 


of whose stock is owned, is 
er Ist gold 5s due May 1 


1949 and $2,400,900 ae" 5s (V. 83, p. 382, 1102; V. &6, p. 1526; 87, 
B oe” 4 88, p. 999; V. 90, p. 113, 1299; V. 91, p. 97. 1445, 1516: Vv. 


The Lake Superior Power Co. (substantially all of whose stock is owned) 
guarantees principal of $280,000 International Transit_Co. Ist M. serial 
15-year gold 5s dated hay 1 a6 due $20,000 annually July 1 to 1925: int. 
J. & J. at Toronto. V. 92, 192: V. 93, p. 589. 

As to Algoma Central & ietaainee Bay Ry. and Manitoulin & North Shore 
Ry. guaranteed bonds, see RR., also above. 

REPORT .—Report ‘for year ending June 30 1911, in V. 93, n. 794, 
showed: Net income, $618,570; int., gen. exp., taxes, &c., $532,592: div. 
on income bonds, 2%% paid Oct. 1 1911. $75.000: bal.. sur., $10,978. 


DIRECTORS.—Thomas J. Drummond (Pres.), Montreal; J. Tatnall Lea, 
Philadelphia, and W. K. Whigham, London, and J. Frater Taylor, Sault 
(Vice-Presidents); Thomas Gibson (Sec.), Sault; A. H. Chitty (Treas.), 
Sault; Fred’k McOwen, Richard L. Austin, Phila. : John T. Terry Jr., 
H. Cop ell and J. S. Dale, New York; D. Cc. Newton, Montreal; Ho M 
Price, Quebec. Head office, Traders’ Bank Bldg., Toronto. mnfY 93, ct 
794, 874, 1195.) 


LANSTON MONOTYPE MACHINE CO.—ORGANIZATION.—Incor- 
porated in Virginia in 1892. Manufactures for sale or rental automatic ma- 
chines for composing and casting type. Controls Lanston Monotype 
Corporation of oer EV aa with which it has contract for sales in 
Europe. V. 78, 2440; 84, 994. Report for year ending Feb. 28 
1911 (V. 92, p. 1434): net. 3605, O69: div. (6%), $329,699; bal., $275,370. 

Stockholders on Oct. 28 1909 authorized an increase in the stock from 
$5,000,000 to $10,000,000 and in the par value from $20 to $100, $1,000.000 
of the new stock being subscribed for by stockholders at 60. V. 90, p. 1105. 

Dividends in 1906. 4% (A. & O.): 1907, April. 29%: 1998, none: 1909, 
Dec. 30, 144%; 1910 and 1911, 6% (Q.-M.). Pres.,J. Maury Dove; Gen. 
Mer. and Treas., J. Sellers Bancroft: Sec., W. Arthur Sellman: Asst. Treas. Ke 
Joel G. Clemmer. Office and factory, 1231-39 Callowhill St., Phila- 
delphia.—V. 92, p. 1314, 1434.) 


LEHIGH COAL & NAVIGATION.—Owns canal from Coalport to Easton; 
Pa., 48 miles, and leases Delaware Division Canal, 60 miles. Also owns 
Lehigh & Susquehanna RR., Phillipsburg, N. J., to Union Junction, Pa., 
105 miles, with branches, 60 miles, and leases for 999 years Nesquehonin 
Valley RR., 17 miles; Treskow RR., 7 miles; other lines, 17 miles; total, 206 
miles, of which 115 miles double track: but al! these roads are leased for 
999 vears from 1871 to Central of N. J. RR., rental being 33 1-3% of gross 
earnings, with a minimum rental of $1,414, 400. Delaware Division Canal 
leased for 99 years from 1866. In May 1904 control of the Lehigh & New 
Eneland RR. was acquired. V. 78. p. 1785: V. 79. p. 2646. 

In Dec. 1911 the Lehigh Navigation Electric Co. was formed to estab- 
lish a large power plant 10 miles west of Mauch Chunk, Pa., to cost about 
$3,000, ~~ so as to make use of the coal dust from the mines. See BONDS 
below. . 92, p. 729; 93, p. 1671. 

STOCK —The new B.. trust will expire March 1 1915 (R. Dale Ben- 
son, Edw. Walter Clark, Geo. H. Earle Jr., George H. Frazier, Erskine 
Hewitt and Lewis A. Riley, trustees; Provident Life & Trust Co. of Phila., 
depositary), with power to sell at not “7 than hg er share; $17,296,700 
oo & in trust ctfs. listed to Feb de a 2646, 2699: V. 80 166 
602; V . 86, p. 1103; V. 87, p. 170; 39. 135i. 1486; V. 90, >. 505. 562, 
1242. 1617 A Bee scrip tividend: ($3. {s0. 862) was paid March 1 1911; 
V. 90, 55. Stockholders subscribed for $2,411,000 new stock at par in 
1911 Fy provide for payment of $2,470,750 consol. 7s due June 1 1911, 
raising the amount outstanding to $26, 557, 950; V. 92, p. 265. 

BON DS.—Gen. mtge. of L884 Covers 7, 460 acres coal land, 48 miles canal 
and 161 miles railroad: bonds “se reserved to retire all prior issues. 
mtge. of 1898, see V. 67, p. 125; V. 70, p. 428; V. 81, p. 720; V. 84, p. 106. 

The $1,418, 600 Nesquehoning Valley RR. stock, ‘io which 4s of _ mee. 
of 1898 were issued, was deposited with rustes in 19804. V. 79, 107. 

Jointly and severally with Cent. RR. of N uaantes $1. 062. 000 
Lehigh & Hud. River Ry. gen. 5s, prin. and int. o. guar . 788. 

The collateral trust 4%s dated Nov. 1 1910 ($1, 750 oor are secured by 
deposit of bonds having $2 ,307,500 par value. ., Bonds may be withdrawn 
and others of equal value substituted V.91, 1098. 1388. 

The collateral trust 4%% power loan dated ‘es. 1 1911 is secured by de- 
peas of $1,000,000 Lehigh Coal & may gen. 4s and $3,000,000 Lehigh 

avigation & Electric 1st gold 5s. . 93, D. 1671. 








ANNUAL REPORT.—Report for 1910 was in te 723. Coal 
mined and marketed in 1910. 3.849.855 tons; in 1909. _ 187, ‘979 tons. 
1911. 1910. i90 1908. 








Yr. ending Dec. 31— 1 9. 
From railroads_ __... $2,287,146 $2) 285,253 $2,278,055 $2,309,272 
RTE chili Ri EIR aa 32, ,264 def.18, def.38,305 
Net profit on Lehigh Coal 2,023,357 1,698,276 1,227,656 1,6 13,298 
Miscellaneous __..__.__- 191,390 138,728 167,736 243,670 

Total receipts__-__-_-- $4,534,793 $4,144,521 $3,654,543 $4,127,936 
Int., rentals, taxes, &c. $1, ‘440, "423 $1, ‘4 $1,314,321 $1,396,154 
Divides... ....:.-5.. 8) 2, 028, 196 (8) 1, 931, 744 (9) 1, 813, ‘976 (8) 1,457,648 
Balance, surplus-_-_-_-_-_- - 1,06 174 795, 368 52 6,245 » '133 
I i 183. 068 152,686 149,611 
Deprec. on coal imp’ts_- 00,000 300,000 300, ‘000 


385,000 
Pres., W. A. Lathrop; V.-P., Rollin H. Wilbur: Sec.-Treas., H. F. Baker. 
Office, 437 Chestnut St., Phila. —(V. 93, Dp. 1671: V. 94, p. 419.) . 


LEnIGH VALLEY COAL SALES CO.—-Incorporated in New Jersey 
Jan, 221912. Purchases from the Lehigh Valley Coal Co. coal mined, pur- 
aot or otherwise acquired by the Leh. Val. Coal Co. and affiliated com- 
Sane and transports and markets the same under contract. Stock auth., 

10,000,000 (par $50), of which $6,060,800 has been issued, the remainder 
being reserved for future needs, the Lehigh er, RR. stockholders hav- 
ing the right to use the extra dividend paid them Feb. 26 1912 insubscrib- 
ing for the same, the subscription being a ak V. 94, p. 123, 282. 
Pres., John W. Skeele; V.-P. and Sec., Geo, N. Wilson; Treas., Wm J. 
Burton.—(V. 94, PD. 490.) 


LEHIGH & WILKES-BARRE COAL CO.—ORGANIZATION.—Org. in 
Pennsylvania Jan. 1874. Owns in fee 12,900 acres of coal and timber lands 
in Carbon, Luzerne and Schuylkill counties, Pa., estimated to contain 
000,000 tons of merchantable coal; also has long-term leases on 2,800 
acres in Luzerne Co. Stock authorized, $10,000,000, of which Central RR. 
- Keosennf ey on July 1 1911 owned $8,491,150 (also $6,291,000 of consol. 
low). Tonnage mined in S011. 4,284,444; purchased, 724,- 

502: a 5,024,767. 

BONDS.—Of the consol. M. serial gold 4s ($20,000,000 auth. issue), 
$2, $b) 000 mature every 5 years aeae June 1 1915. Of the bonds 
$12,1 5,000 were issued to retire old bonds and $4,821,000 held in the 
treat of the C. RR. of N. J. Sinking fund will provide for maturity of 
each series. V. 90, p. 1299. 


DIVIDENDS.—Dividends of 64% each were paid J. & D. from 1909 


to Dec. 1911, both inclusive. 

REPORT —For # yaa ending . zene 30 1911, V. 93, 1459: 

Year— Charg es. Dies. (13%). Bal.,Sur. 
1910-11_.._- $16, a70. 575 $3, 473. 382 $1, 201. 583 $1,197,625 $984, 174 
1909-10____ 16,284,970 2.990.550 1,126,943 1.197.625 665,978 


Pres., Geo. F. Baer; Sec. and Treas., G. O. Waterman. Office, Reading 
Terminal, Pa. N. Y. office, 143 Liberty St.—(V. 93, p. 799, 1459.) 


LIGGETT & MYERS CO.—See pages 182 to 185. 
- (P.) LORILLARD CO.—See pages 182 to 185. 


MACKAY COMPANIES (THE) .—ORGANIZATION.—A voluntary as- 
sociation formed under trust deed of Dec. 19 1903 and managed by seven 
trustees to be elected annuall Present trustees are: Clarence H. Mackay, 

. Cook, . Ward, dward C. Platt, M. W. Blackmar (New York), 
R. ‘A. Smith (Toronto) and H. Vincent Meredith (Montreal). Owns entire 
$23, stock of Commercial Cable Co. and the entire capital stock of 
the Postal os. in Ut Co.; also capital stock in other cable, ar ae and 
yiepnone oo cos. in United eee, anada and Europe. See V. 84, - one 
. 86, p. 476: V. 89, p. 848. Rights of stock, V. 84, bad 

In hee. i911 of Jan. 1912 cable rates were reduced. V. 93, D. 1792. 

Div. on pref.,1% quar., paid April 1904 to Jan. 2 ioe pats inc. 
com., Jan. 1905 to Jan. 1906 (inc.), 2% yearly (J. F de and Dae 
1906, 1% (quar.); 1907 to 1909, 4% yearly: 1910 a 1OiL. 5% (Q.-J.). 
1912, Jan.,1%%. The Re nn Companies (holding co.) has no bonded or 
other debt. Report for year end. Feb. 1 1912 in “Chronicle,’’ Feb. 24, 
showed: Divs. received, $4,128,491; io Re yoy &c., $32,092: div. on 
pref. (4%), $2,000,000; ‘div. on com. , $2,069,020; bal., sur., $27,379. 
Policy of the Mackay Co’s is to ~ Ba, ieien subordinate companies onl 
enough money to meet the divs. on its shares, all surplus earnings being left 
in their treasuries for extensions, development of a ar and reserves, 
Office, 112 State St., Boston.—(V. 93, p. 1605, 1792; V. 94, p. 490.) 


(THE) MANUFACTURERS’ LIGHT & HEAT et ye eR — 
ORGANIZATION .—Incorporated in Pa. on Nov. 28 1899; re-incorporated 
April 21 1903. Leases 366,022 acres of gas lands. V. 88, p. 503. 

In May 1910 arranged to sell a part of the West Virginia gas lands to the 
Standard Oil Co. for a price said to be about $1,000,000, the eter 
Co. to obtain a eupply of gas for 20 years on a sliding scale. V. 90, p. 1428; 
V. 92. n. 54: 1633. Report of committee 1910, V. 91, p. P3517 

DIVIDENDS.—1903 to 1906, 6% y'ly; 1907 to 1910, none; Dec. 20 1911, 
%%. %V.91, p. 157. 


FINANCIAL PLAN.—Under the financial plan of 1906, as modified, It 
was arranged to finance the floating debt of approximately $4,000,000 ‘by 
ety rg Hypa $700,000 yearly for 2 years and9 months, $200, 000 yearly 

9 to 1911 and remainder Oct. 1 1912. The stockholders voted 
Feb. 26 1907 to authorize $3,000,000 bonds to be deposited with the Colonial 
Trust Co. of oe as collateral security to or relative to float- 
ing debt. 83, p. 1594; V. 90, p. 624; V. § 157. 

n July 191 1 it was arranged to sell $2,400, 000 of the bonds issued in 1907 
(and theretofore used ascollateral]), to enable the Ne pe le to retireits entire 
floating debt and use part of future ‘earnings for dividends. V. 93, p. 412,232. 

The several bond issues, with the exception of that of Jan. are 
subject to call at premiums ranging from 2 to 6% on any interest day on 
30 days’ notice, the premium varying according to the maturity called. 


REPORT .—-For cal. year 1911 in ‘‘Chronicle,’’ Feb. 24, showed: Gross 
earnings, $5,108,972; net, $2,257,022; other inc., $51,834; bond int., $312,- 
015; int., disct. and commis’ ns, $371, 143; depr’ n, $738, 235; sundry y adjust 
ments (credit), $95,436; divs. (% 2%), $161, 250; bal., sur., $821, 

OFFICERS .—Pres., John E. Gill, Franklin, Pa.: Sec. and Asst. 4 é 
H. E. Seibert; V.-P. & Treas., L.A. Meyran, Pittsburgh —(V. 94, p. 490.) 


MARQUETTE & BESSEMER DOCK & NAVIGATION CO.—ORGANI- 
ZATION.—Incorp. in New Jersey Feb. 1903. Owns car ferries and a steel 
coal-carrying collier; also dock property at Conneaut, Ohio, and Port Dover, 
Ont., and certain rights at Port Stanley and Port Rond Eau, Out. 

Stock, $500,000, equally owned by Bessemer & Lake Erie and Pere Mar- 
guette RR., which operate property under contract for preferential inter- 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
chusetts Gas Companies—Common stock..........-- bine $100'$25,000,000|\See text; Q—F |Feb 1 1912 1%|...................... 
Masons’ rred (p & d) 4% cu cum $25,000,000. ............. OB] .--- 100 ,000, 4in1911\I & D/jDec 1 1911 2%/Old Colony Tr Co, Boston 
Sinking fund gold bonds redeemable at 105_____- OB.c* &r| 1 1,000; 5,761,000 Ce eee Jan 11929 Boston, Mass 
Debentures gold red 105_-._---.------.-...-----..- OB.) 1911 1,000 ,000, 4%eJ & J\Dec 11931 Old Colony Tr Co, Bost 
Ma Departement Stores Co—Common stock $15,000,000___-| -___ 100| 15,000,000/See text}; Q—M 8 ine 08 © ee eee 
Preferred (p & d) 7% cum redeem 125 (text)....____._- =< 100) 5.000,000/7 Im 1911] Q—F [dam L121 96 9 oo oo 
mort enthaler Linotype—Stock authorized BE 000,000._._. dain te 100| Seetext (15in ‘ll M |Dec 30°11 6%/|Tribune Building, N+ Y 
n Telegraph—Stock authorized $5,000,000__.._._... fadecails 100| 3,589,400' 10 Q Jan 10°122%% /|Office, 66 Broadway, NY 
ichi an State fe Telephone Common stock $6,000,000 meer anal 100| 3,500,000'See text|Q—M30 Bide ERE eR ph ein 
Pref 6% cum ( 000,000 red any PE ibe one vel 100; 2,285,000'6 in 1911 2 eae See text Checks mailed 
Michigan Telephone first mortgage gold____._......--.- ce 1897 1,000 285,000 5¢ & J/1917 Guaranty Trust Co, N Y 
Michigan State Telephone Ist mtge $10,000,000 g_-_-_- OB 1904 500 &c} 9,715,000 5¢ iF & AjFeb 11924 N W Harris & Co.NY&B 
Milwaukee Gas-Light—First mtge g $10, 000,000 red 110__Ce| 1902 1,000; 8,012,000 4¢ \M & N/May 1 1927 J & W Seligman, N Y 
Minneapolis General Electric—Common stock $3,375.000-..| _._- 100! 3,375,000 ques: Oe > PGS: Fo Pte BF blcbcccen thatasoatecnecan 
Preferred (p & d) stock 6% cumulative $1,000 000,000__.._- ita 100| 1,000,000'6 in 1911/F & A/Feb ge. TE. Tekh Gow nh nate Cemereaee eave 
First mortgage $8,000,000 gold subject to callat110_____- 1904 1,000} 5,624,000: 5¢ JI & D/Dec 11934 City Trust Co, Boston 
Mon River Cons Coal & Coke—Pref 7% non-cum $10,000,000! ____ 50; 10,000,000 See text\J & Ji\Jan 25 1912 4%|Checks mailed : 
First mtge $10,000,000 gold sinking fund (see text). UPi.c*| 1899 1,000} See text | 6¢ A & O/Oct 11949 Union Trust Co, Pittsb’h 
Certificates of indebtedness due $200,000 yearly... __. 1902 5,000; 1,035,000) J & J\July 11917 do do 
Montreal i Light. Heat & Power—Stock $17,000,000_______- eet 100! 17,000,000 8 in 1911) Q—F |Feb 15 '12 2%/Checks mailed 
| trust mtge $7,500,000 g red 105 since 1912._c*| 1902 1,000; 6,825,000 4%¢e¢73 & JiJan 1193 pom am § s off, Bank of 
feed mtge $4,000,000 gold 's f red 105 after 10 years__c*| 1903 1,000} 3,288,000) 5¢ |\A & OjApr 11933 Montreal or N Y Agcy 
Prov L, H & P ist Mg gzup &isfred 105 since t 1911; 1906 $&£) 1,500,000) 5¢ iM & S|Sept 1 1946 N Y, Montreal & London 
Morris & Co—First mtge $25,000,000 gold red 103.__FC.c&r| 1909 1,000; 12,100,000 4%¢)3 & J)July 1 1939 Bankers Tr Co,NY;&Chic 
Mountain States Tclep & Teleg Co—Stock $50,000,000 auth- 100} 22,352,500)... .- O<- J: GRIGG 1D ROE Bb Micavackamcccuncceescacesn 
Mt Vernon-Woodberry Cotton Duck Co—See Consolidated Co tton D/uck Corporation | 
National Biscuit—Common stock $30,000,000............. | 1 29,236,000 See text\Q—J 15\Apr 15 '12 1% /|First National Bank, N Y 
Preferred (not as to assets) 7% cum m $25.  * ae ieikes 100| 24,804,500 7 in eed Q—F |Feb 29 °12 1% do do 
National Carbon—Common stock $5,500,000__-___-_-____- betes 100; 5,500,000 See text) Q—J |Jan 15 °12 1% \Checks mailed 
Preferred (p & d) stock 7% non-cumulative $4,500,000__' .. 2 100! 4.500.000 7 in 191i Q—F 15)Feb 15 °12 1% do 





change of business for 99 years, and Cnerantes bonds and debentures 
prin. and int. V.77, p. 1228; V. 82, p. 16 


Ist M. 20-year gold 4s, par $1,000 (c*), sinking fund, callable at 105, 
$470,000 aoe April 1 1933 and $70, 000 Oct. 11935. Also 80, % de- 
ee pg a All int. A. & O. Office, 55 Liberty St., New York. 
or » D. . 


MARYLAND COAL CO.—Controls 1,000 acres of land in Allegheny and 
Garrett counties, Md., 1,500 acres in Taylor County W. Va., and 2,800 
acres near South Fork, Pa. V. 92, p. 17 


STOC K .—Pref. as in table, and in addition old com., $11,100, and treas- 
ury stock, $104,200. Produced 297,320 tons in 1910, 156,785 tons in 1909. 
Net loss from Sea- yg in 1910, after Interest, &c., and $250,000 deprec’n, 
was $277,058; in 1909, surplus, $28,302 io 1908, $91,454; divs. in 1909 
(214%), $47,117; deficit for year, $18,8 
DIVS. rs 97. a "99. 00. ’O1. *02. Ai ad: 05. ’06. ‘oO. "08. ’09. None 
Pref..%)| 4 4% 5 5% 7 8&8&%8%8 8 5 2% since 

Pres., Wm. H Ziegler; V.-P., H.C. Rogers and J. W. Galloway: Sec. and 
Treas., W. L. Chalmers. Office, 1 B’way, N. Y.—--(V. 92, 1705.) 


MASSACHUSETTS GAS aaiiienln adhe tenieatrsaes volun- 
tary association formed in Oct. 1902, per planin V. 74, p. 1311. Operates 
400 by-product coke ovens at Everett, Mass. The gas there produced (over 
8,000,000 cubic feet daily) is enriched and distributed for consumption in 
Boston, through the Boston Consolidated Gas Co. The Massachusetts Gas 
Cos. owns $15,111,600 of the $19,120h 600 = eee stock of the Consolidated 
Co. (no bonds issued): also the $17, capital stock of the reorganized 
New England Gas & ‘Coke Co. In . O00 508 the Citizens’ Gas Light Co. 
of Quincy, Mass., was acquired, and in May 1908 control of the Federal Coal 
& Coke Co. of Fairmont, W. Va. (now held of the subsidiary N. E. Coal & 
Coke Co.) a? a named in in vuy ar sellin rtion of its coal lands for 


$1, 013, 143. 82, pl 86. Dp. 1347; V. 91, p. 521, 1023; V. 88, 
| 3; 1221. Slain ng-sca e gas law to continue 10 years from 

uly , “i906.) at V. 82, Pp. 127 July 1 1907 reduced price of gas to 80 
cents. Bs 1555. In 1911 the subsidiary oe _ones Coal & Coke 
Co. FE % of the $500,000 stock of the J. . Coal Co., owning 


3, acres in West Virginia. V. 93, p. 232. 


DIVIDENDS.—On pref. in 1903 to Dec. 1911, 4% yearly (J. & D.). 
On common, 1906, 2% each: 1907 to 1909, 3%: 1910, April, Vere” 1% 
(qu.); Nov., 1%; 1911, 4% (Q.-F.); 1912, Feb., 1%. In 1911 1,000,000 
(4%) was set aside for divs. on com, stock, beginning Aug. 1911. 


BONDS.—The $6. 000,000 4 %s of 1909 have a sinking fund of $120,000 
per annum for first 5 years and $180,000 thereafter. No mortgage or pledge 
s oe of company is to be made without equally securing the bonds, 


wae 104, 161. In 1911 sold $4,000,000 4%% debentures. V. 93, p. 
1671, 94, p. 283. 


REPORT .—Report for year ending June 30 1911. 7. bal. sheet (also 
earnings and bal. sheets of constituent cos.), was in V. 9 . 1020. showing 
divs. and int. received, $2,590,962: divs. on pref. stock (4%, ), $1,000,000; 
int. and exp., $328, 721: reserve for deprec’n of securities, $114, 208; div. on 
com. stock (3%), $1,000,000: bal, sur., $148.033; total undivided earnings 
-§ aa constituent cos., sur., $12,762. Latest monthly earnings, V. 93, D. 


C. Minot Weld; Treas., Wallace S. Draper; Sec.. 
Edward Page. Office, Shawmut Bank Bidg., Boston. Old Colony Trust 
Co., transfer agent and registrar. 


TRUSTEES.—Charles Francis Adams 2d, Walter Cabot Baylies, Samuel 
Carr, Robert Clarence Pruyn, Joseph Ballister Russell, Frederick Elmer 
Snow, Chas. Augustus Stone, Albert Strauss, Christopher. Minot Weld, Rob- 
ert Winsor.—(V. 93, p. 232, 1020, 1468, 1671, 1729; V. 94, p. 283.) 


MAY DEPARTMENT STORES CO.—ORGANIZATION .—Incorporated 
in New York on June 4 1910 and took over the Shoenberg Mercantile Co. of 
St. Louis (operating the ‘‘Famous"), May Shoe & Clothing Co. of Denver, 
Colo., and May Co. of Cleveland, O. V. 90, p.1617. On Feb. 25 1911 ac- 
quired entire stock ($1,000,000 each of common and pref.) of Wm. Barr 
Dry Goods Co. of St. Louis. V. 92, p. 876. 


STOCK .—No mortgage or encumbrance can be placed without consent 
of 75% of each class of stock. A “special surplus account” of not less than 
$150, 000 yearly is to be set aside before any divs. are paid on the common 
stock, to be used to purchase and retire pref. stock at not over 125 (in the 
first three years this sum may be added to general surplus). No div. shall 
be declared on the common stock until $250,000 is in the “‘special surplus 
account’’ nor more than BY. in any one year until the ‘“‘special surplus ac- 
count’’ shall amount to $1,000,000. First quar. div. on pref., 134%. paid 
Oct. 1 1910; 1911, 7% (Q. et 1912, Jan., 1%%. First quar. ‘div. on com- 
mon, 1%, paid Dec. 1 1911; 1912, Mch., 1%. 


REPORT.—For year vere ft Jan. 31 1911 (including vendor cos. prior 


OFFICERS.—Pres., 


to organization of co.) in V. p. 876 (compare V. 92, p. 1181), showed: 
ya profit, $1,739,481; bal. for ‘divs. (after deprec’'n, &C. ), $929, 724: pref. 
div 314% (6 mos. ), $175,000; bal., sur., $754,724. 


sella David May. N. Y. office, 15 Broad St.—(V. 93, p. 1025.) 


MERGENTHALER LINOTYPE.—Report for 1910-11, in V. 93, 1189, 
showed: Net, $2,733,270; divs. (164%), $2,111,109; bal., surp., $ 22, 161. 

In 1909 purchased control of British Linotype & Machinery, Lid. (and 
with it the Canadian Linotype business and assets) and Mergenthaler 
Setzmaschinen Fabrik. ‘This will increase the stock outstanding to $13,- 
857.100; $12,797,800 issued Feb. 1912. V. 8&8, p. 509, 567, 948, 689. 
Per cent---- {103 16°16 SOV IV 13H ISH AB 

y'ly 13% y'ly 
. 24% oe. 49: -M.) and in Dec. 5% extra. In 1911, Mch., June and 


S tioe at 24% extra, and in D % and 3 extra.—(V. 93, 
pit, Mab, tha ne Ue. BAK 146% 


MEXICAN LIGHT & POWER CO.—(V. 93, p. 227, 1389, 1537.) 


MEXICAN TELEGRAPH.—Company organized in 1878 under laws of 
N. Y. State. Has a cable from Galveston to Tampico and Vera Cruz, 738 
miles; land line, Vera Cruz to Mexico City, 267 miles. Also direct cable 
from Galveston, Tex., to Coatzacoalcos, Mex , 825 miles, duplicating the 
Mex. Tel. and Cent. & So. Am. Co’s Gulf cable system, and a third cable 
completed July 1905. Owns part (738 miles) of new cable completed Aug. 
1907 between New York and Colon, Isthmus a Panama, remainder being 
owned by Cent. & So. Am. Telegraph Co. 84, p. 1117. Owns 5,768 
shares of the Cent. & South Am. Telegraph Se, which see. 


DIVIDENDS.—In 1882 to 1886, incl., 8% yearly; from 1887 to Jan, 
1912, both incl., at rate of 10% per annum (2%% Q.-J.); also June 1 1906, 
50%, and June 1 1909, 25% in stock. V. 82, p. 1104, 1384; V. 88, p. 1134. 


- 
OUTSTANDING BONDS ALL JOINTLY GUARANTEED .—$540,000 | 





EARNINGS.—For 9 ) oy sates Sept. 30 (partly estimated): 


9 Months— Merz .Gov.Dirs.(7 4%) Bal., Sur. 
1911 (estimated). __.-. $592,500 $551. 519 $34,500 $269, 505 $247. 814 
1910 (estimated) --__-- 599,500 550,000 28.500 269.205 252,295 

REPORT.—Report for year ending Dec. 31 1910 in V. 92, p. 1104: 


Sere $939,109; net, $773,487: Mex. Govt. share, $37,772; cable repairs, 
$14,834: divs., $358,940; bal., sur., $361,941. In 1909, gross, $848,447; 


net, $705,964. J. A. Scrymser, Pres., 66 B’ way, N. Y —(V. 93, p. 875.) 


MICHIGAN STATE ae ae CO.—ORGANIZATION .—Incor- 
porated in Michigan in 1904 ( . 33, 1034). In 1910 Am. Telep. & 
Teleg. Co. acquired most of the $35 000 com. stock. V. 91, p. 218. 


DIVIDEND.—On com., 1908, 4%: 1909, 6%: 1910, 6% %; 1911. 7% 
(Q.-M.). In 1912 dividend period of both com. and pref. was changed to 
Q.-M. 30 at the old rate, the common receiving 1 %% March 1 and 7-12% 
March 30 1912, the pref. 1% (for 2 mos.) Mch. 30. Vv. 94, p. 355. 


BON ay .—Of the bonds, $285,000 are reserved to retire the old 5s due 
1917. V. 86, p. 921, 1103; V. 88, p. 380, 1005; V. 92, p. 600. 


REPORT.—Report for year ending Dec. 31 1910, in V. 92, p. 1029, 
showed: Gross, $4,225,174; net, $972,662; int., $464, 928; s. aoe. (6%), 
$136,992; div. on com. stock (7° %), $242, 095; "bal., sur., me 647. 

OFFICERS .—Pres., B. E. Sunny: V.-P. and Trea Burt; Sec., 
W. I. Mizner. Office, Detroit.—(V. Ge, p. 1029, 1037; v. ‘of, p. 355.) 


MILWAUKEE GAS LIGHT CO. Pree me hin og —TIncorporated in 
1852. Has perpetual franchise. a ee Pa oa. J dra 1 1904 : e +e price © of 
as was reduced and again Jan. 1 Y907 ; V. 83, pD. 
~ 28 & Trac. Co. owns practically entire ine tieaee , “west Gas ie (V. 88, 
. 752). In 1907 stock was increased to $5,000, V. 85, p. 164. 
Of ‘the $1,988,000 bonds remaining unissued, $100, 000 is reserved to take 
Py 000 Office Co. 5s. subject to call after 1905, and the remaining 
600. doo can only be issued at par for 80% of the actual 4 of extensions 
oe improvements. See V. 78, p. 481, 1199; V.79, p. 631; V. 80, p. 602. 
DIVIDENDS Not less than 6% yearly (J. & J. ) pat for 45 years to 
July 1905 incl.; 1906, 6%%; 7, Jan., 1%%: Mch., 1.95%; later divs. 
not made public. Year ending Sept. 30 1908, net, $934, 310; int.. $320, 477; 
bal., sur., $613,833. Chairman, Emerson MeMillin.—(V. 91, D. 157.) 
(The) MINNEAPOLIS ee te BREE TRIC | se: —ORGANIZATION. 
—Incorporated in N. “5 ¥ ; V. 77, p. 773; V. 86, 
p. 173. Stone & Webster , 4. ft 3 A are General Managers. 
In 1911 increased common stock from $2,500,000 to $3,375,000. V. 92, p.61. 
DIVIDENDS. eh 1907. ae ih eg 10. 1911. 1912 
On common..-_--- 4 5% 641% 1% 1% 2 Feb.,2 
BONDS.—Of the 5s of 1904 ($8, A 000 authorized), $123,000 are in the 
treasury and the remaining $2,253,000 unissued are reserved for 80% of 


cash OD to be made as required. Sinking fund, 1% of bonds 
issued. V. 80, p. 223; V. 86, p. 52; V. 87. p. 1536. 

EARNINGS ve mos.,f/1911_----- of ay $1,459,567; net, $895,770 

Jan. 1 to Dec. 31. | RRS EP SCE Gross, ghi276,141; net, 783,394 


Surplus over charges, $417,612; against $402, 

REPORT.—Year ending Dec. 31 1910, pam $1, 276,141; net, $783,394; 
interest charges, $380,522; pref. divs. (6%), $60,000; com. divs. at present, 
7% rate on all stock now outstanding, $236,250; = a, 6 o- 9 tO ose 

Pres., Mart B. Koon: Treas., Henry B. Sawyer: Todd. Ex- 
ecutive office, 147 Milk St., Boston.—(V. 93, p. 942, “1035, 108.) 

MONONGAHELA RIVER CONSOLIDATED COAL & COKE CO.— 
(‘River Coa!) Consolidation’’)—Incorporated in Pa. in June 1899 to con- 
solidate coal interests along the Monongahela River, and coal traffic to 
New Orleans, &c., including 200 steamers and 4,000 coal boats and barges 
and coal elevators, &c. —— 30, ee ome aa coal, sutaare of «nt 
aoe constituent . concern, Y : Bip. PD. 876, 939; V. 74, p. 99; 

. 76, p. 264; V. 78, p. 1278; vi si 55. y a Sept. 30 i811 sold, to the 
i C. Frick Coke Co. about 8,9 aoxes of coal rights for $7,639 
payment being made in 35-yr. lst Sr. 5% bonds — er oe roperty and 
guaranteed by the Steel Corp. V.92, p. 1569; V. 93, ops 44 75. 

In Sept. 1903 the Pitts. Coal Co. pure ased $15,000, of the $20,000,000 
com. and $2,500,000 of the $10,000,000 pref. stock at $15 and $45 per $50 


share, respectively. Over 90% of each class of stock consenting, — is 
operative as of Oct. 1 under offer of Pittsburgh Company to give in ex- 


change for the com. an equal amount of its common and for the bist. 5, De 
in its 20-year 5% debenture bonds, dated July 11911. V.93,p. 
1025. V.77. p. 630, 774, 1297, 1750. 

PREF. DIVS.— J ’05. '06. Jan. '07. July ’07 to’08.’09. °10. "11. 1912. 


Since 1904 (%)-_--11.541.94 4% 7 yearly (J&J) 14% UO 2 Jan., 


BONDS.—A sinking fund of 5c. per ton of 1 %-inch coal mined and 
shipped retires bonds annually about Dec. 1 if purchasable at a reasonable 
price; to Nov. 1911 $2,462,000 were canceled. but about $7,000,000 addi- 
pa te are Sige be my from roceeds of sale to the U.S. 


A Steel Corp. See 
toll. ‘$8,240,597 aes Sept. 1911, $155,175. 


EARNINGS.—For 9 mos. ending July 31 91}, net, $1,245,783; int. 
and reserves, $1,013,047; bal., surp., $232,736. V. 93, p. 875. 


REPORT for year ending Oct. 31 1911, with bal. sheet, was in V. 94, 
p. 276, showing profits after charges, $401,639; dividends (4%), $400,000; 
alance, surplus, $1,639. Pres., John A. Donaldson: W. Hamilton 
Brees: Sec. and Treas., J. W. Barber, Pittsburgh, Pa. wna. 92, p. 1569; 
. 93, p. 942; V. 94, p. 212, 276.) 


” anne LIGHT, HEAT & POWER CO.—ORGANIZATION .—In- 
corporated by special Act of the Quebec Legislature Mch. 28 1901. Controls 
the gas, electric light and power business of Montreal and suburbs: also two 
hydraulic stations for generation of electricity. in operation in the fall of 
1903, to have a capacity of 28, h. p., viz., one hydraulic plant, Lachine, 
Que., and one at Chambly, Que. Controls output for island of Montreal 
of Shawinigan Water Power Co., also the output of the Provincial Light, 
Heat & Power Co., which has built a 15,000 v. 83."5 ce oy Bay | sn ae e 
Canal to develop the surplus baba) thereof. y 380. 


Properties owned, see V. 74, 580; V. 75, p. das. Pig 7% 
2456. Latein 1909 _ Shawinigan Water & Power Os. woh Ee 37 60, OR: 
of the stock. V.89, 1599; V. 90. p. 695. In Nov. Ft9 reduced ee rate 
to $1 bet 1,000 and Ry July 1911 rates for electricity. . 91, p. 1450; V. 92, 
p. 1705; V. 93, p. 167. 

DIVIDENDS.— } "01-05. °06. °07. "08. '09.°10. 1911. 1912. 
Par O00.) ck. ca dices 4y’ly. 4% 514 6 6% 7 S Bisks burtes 


SECURITIES, —Royal Trust Co., Montreal, is trustee of both mtges. 
68 of 1902, $901,000 were reserved ‘to retire an equal amount of 
The unissued Lachine 


Of the 4) 
» Nderlying “bonds and $523,000 for improvements. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
nam g—Co ,000,000) ...-. $100,$15,591,800\See text —J (July 1 1905 %% Trust Co of America, N Y 
National Eg oy, oe Bi Sets vayreweren) oma if 100) 8.546,600/7 in 1911| Quar |Jan 1 1912 4%! do do 
dl ist M real estate sink fund g red text_...Ce.xc&r*) 1909 {1,000 &c| 3,278,000 5¢ WJ & D pong 1929 Central Trust Co, N Y 
National Fireproofing—Common stoc $4, i cktsmane « earten 50} 4,.461,300|/See text Kf Aug 25°03 1% Checks mailed 
Preferred stock 7% non-cumulative $8,000,000......... oe 50| 7,900,500/4 in 1911 Jan 15°12 1%| do 
First mtge $2,500,000 gold red par $250,009 due yearly..N; 1906 1,000} 1,250,000 5 A & QO re) 1912-1916 New York Trust Co, N Y 
National Lead Co—Stock common $25,000,000 authorized_.| ...- 100} 20,655,400/3 in 1911; Q—M (|Mch 301912 % 111 Broadway, New York 
Pref (also as to assets) 7% cum $25,000,000 red since 1910--| -.-. 100; 24,367,600/7 in 1911; Q—M (|Mch 15°12 1 %) do do 
National Sugar—-Common stock en peut 100} 10,000,000|See text/See text/15% in 1904 |..--.-.....--.-..--...- 
Preferred (p & d) stock 6% cumulative $10,000,000- ---- oneal 100) 10,000,000/6 in 1911 Jan 21912 1% Checks mailed 
National T Transit Co—Stock TT te ds dnneoahinae at done 25| 12,727,575'See textiSee text|Mch’l2, 3% |....--.-..-..-------..- 
New Central Coal—Stock ‘000, 000 ire hn adne dt cuban oe osce 20; 1,000,000/4 in 1911\See text|Nov 11911 2% Co’s Off, 17 Batt Pl, N Y 
Newt ngland Cotton Yarn—Com stock $3, pe 000 A ne 74%) ---- 100; 3,900,000 7% & OOct 11911 3%).....--...2..-- een nee- 
Preferred stock (p & d) $2,000,000 6% div guar ae Oe 100; 2,000,000 6 Q—F IPOD 1 IMLS 2 Blecencwnosescsnocgevens 
First mtge $6,500,000 gold s f subj t to call as ll 0 NB. c*; 1899 1,000; 4,894,000 5¢ iF & AiAug 1 1929 Nat Shawmut Bk, Boston 
New England Tele hone. $ Telegraph—Stock $50,000,000. -) -.-.- 100} 39,178,100,See text) Q—M (Dec 30'11 1 4 125 Milk Street, Boston 
Bonds Series 6, so oO on eacb not subject to call. .|'95-'99 1,000} 1,500,000 5 A & Oj1915, '16 &'19 Nat Bank Comm’ce, Bos 
Bonds $1 '000,000- p wwe ene cccccosesccnsotacceseensesese 1900 1,000} 1,000,000 4 J & JJ 1 1930 do do 
+ 
| 




















bonds are reserved, viz., to pay for balance of sub-company stocks, $7,000, 

and to retire sub-company | bonds, sg 8 lg % of anaery ns bonds and 

pt tion of mortgages, V » he p. 580; V. 75, Te a Mi . 923. The 

,000 Provincial L., H. & P. 5s are suarantied, ry ‘ 88, p. 380. 

‘< Jan, 1912 notice was en of an application to ine Legislature for per- 

mission to issue debentures, deb. stock, share warrants and other securities, 
and to guarantee the obligations of other companies, &c 


—! —— for year end. Apr. 30 1911 was in V. 92, p. 1496. 
Gro Net. Interest. Dividends. Bal.,Sur. 
1910-11-84, 404, 127 $2,576,340 $472,051 (7 %)$1,275,000 $829, 289 
1909-10... 4,240,946 2,392,068 480,867 (7%) 1,190,000 721,201 


OFFICERS .—Pres., Herbert S. Holt; V.-P., Rodolphe Forget; Sec., 
,J.S. Norris —(V. 92, p. 1439, 1496, 1705; V. 93, p. 167, 412.) 


MORRIS & CO. (PACKERS) .—ORGANIZATION .—Incorp. in Maine 
Oct. 16 1903 (V.91, p. 1510). Succeeded by _o the prcsing business 
of Nelson Morris & Co. (originally organized in 1859) and Fairbank Can- 
ning Co. Owns packing houses, refineries, &c., at Chicago, at Union Stock 
Yards; East St. Louis, at National Stock Yards: Kansas City, Kan., St. 
Josep h, Mo., and Oklahoma City, Okla., embracing 129 acres of land. 
Daily killing ‘capacity, Oct. 1910, ‘eat. 8,000; sheep, 9,000; hogs, 25,000. 

STOCK .—Auth. and issued, $3,000,000; par, $100 
BONDS.—<Auth. issue of $25, 000, 000, secured by mortgages to the First 
Trust & Savings Bank and Emile K. Botsot of Chicago and the Mercantile 
Trust Co. of St. Louls, as trustees; $12,300,000 are outstanding; $200,000 
bonds have been purchased for the sinkiny fund and canceled; the remainder, 
can be certified only for additional fixed assets, such as real 
estate, buildings, machinery, fixtures and apparatus, at 75% of actual cost. 
Annual sinking fund, beginning July 1 1910, an amount of cash or canceled 
bonds at par not less than | 6% (or $200, 000) of the amount of bonds 
theretofore delivered, not including any paid or canceled. The net quick 


assets must a all times equal the amount of bonds outstanding. (Com- 
pare V.91, p. 1510; 89, p. 48, 107.) 
Income Account. wt, year end. Oct. 28 1911. 
1910-11. 1909-10. 1910-11. 1909-10. 


3 
Total income_.-_.3,109,705 2,994,806 


Tot. charges_._2,072,959 1,592,305 
ty ~<a on 


Net earnings_-_-_1,036,746 1,402,501 











OS is 315,014 aoe Eco Less—Divs. paid 180,000 d 
Int. on bonds- 550,500 515,625 
Admin, exp’s. 815,452 616,690 — 
Tax.,ins., &c. 391,993 puree Bal., surplus. 856,747 1,057,501 


Directors: Ira N. Morris, leymann, Chas. E. Davis, Henry M. 
Wolf, Edward Morris (Pres, & Treas.), Thos. E. Wilson (V.-P. & Asst. Sec.), 
C M. Macfariane (Sec. & Asst. Treas.) —(V. 91, p. 1510; V. 94, p. 355.) 


MOUNTAIN STATES TELEPHONE & TELEGRAPH CO.—ORGANI- 
ZATION .—Incorp. in Colorado in July 1911 as a consolidation of the Colo- 
rado Telephone Co., Tri-State Telephone & Telegraph Co. and Rocky Moun- 
tain Bell Telephone Co., subsidiaries of the American Telephone & Tele- 
ere ph Co. Operates over approximately 660,000 square miles, including 

lorado, Utah, Idaho, Montana, Wyoming, New Mexico and a per of 
Texas and Arizona. Subscribers May 31 1911. 149,672. V. 93, of 4, 

. Amer. Telep. & Teleg. Co. owned $13, 669, 200 of the $20.2 270,- 
900 stock outstand Aug. 31 1911 

Stock authorized, $50,000,000; Diiiaaatee’ Oct. 1911, $20,320,000; par, 
$100. Stockholders subscribed for 10% new stock at par, payable by 
Dec. 31, increasing amount outstanding to $22,352,000. p. 1195. 
No bonds. First dividend, covering 21-3 months, 1 36% (7% yearly 
re Pe Oct. 15 1911; 1912, Jan., 1%%. 

_—Earnings of consolidated properties for calendar year 1911: 
Queds. $5,870,151; surplus after maintenance, deprec’n, taxes and inter- 
est, $1, 066,124. 

President, E. B. Field; V.-P. and Treas., E. 

donald. Office, Denver, Colo.—(V. 93, D. 290. 412, 474, 942 


288, 001: Vi BiseuiT. .—Incorp. under laws of df. J. in 1898.—V. 66, p. 


a Age 545; V. 77, p. 92; V. 80, p. 870; V. 82, p. 388; V. 91 ,p.87 6. 
p. 
eee: °00-'05. ‘06. '07. ’O8. ’09. °10. zi}. 1912. 
eee ecg A regular.__} 4 y'ly ’ 4%5 5% 6 OS 126.1 Sf. ann 
rs et Be 


-—_-—-——-"—<—<-—- — — «— 


In 1911, Jan., 144%; Apr., July and Oct., 1%% each. 


ANNUAL REPORT.—Report for year ending Jan. 31 1912 94, 
485) showed: Net profits, $4,673, ae _. avs. (7%), $1, 736. Bis. ae: 
on com, Se aoa te 240; bal., sur., 

DIRE Ww. ae A yt *y. Richardson (ist V.-P.), 
Tia Ollive. (a vy -P.), r. ms Kennedy, Wm. H. Moore, L. D. Dozier, 
H.J. Evans, F. L. Hine, S.S. Marvin, F. M. Peters, N. B. Ream, J.B. Vre- 
eR a a M. Hanna, S.A. Sears. Joseph W. Ogden. Sec. & Treas. is 
F. E. - Asst. Treas.. J. U. Higinbotham: 3d V.-P., F. W. Waller. 
Office, Bi ‘St.. 9th and 10th aves., N. Y .—(V. 93, p. 1326: V. 94, p. 485.) 


NATIONAL CARBON CO.—ORGANIZATION .—Incorporated in New 
Jersey on Jan. 16 1899, V. 68, p. 85, 130. Divs. on pref., 1899,3%%;: , 
to Feb. 1912,1%% quarterly. Dividend on common, 1905, 3%, (J. & J.); 
1906 to July 1909, 4%, yearly (Q.-J.); Oe. 1909, 1%%; 1910- and T911: 
6% (Q.-J.); Jan. 1912. 14%; and in Nov. 1910 15% extra (V. 91, p. 1331). 

Report for year end. y By 31 1911, with bal. sheet, in ‘‘Chronicle,’’ Feb. 24, 
showed: Net earns., $931,145; divs, on pref., $315, 000; div. (6%) on com., 

$330,000; depreciation, $234, 820; written off, $7,154; bal., sur., $44, 171. 
Pres., James Parmelee: Treas., H. E. Hackenberg: Sec., J.S8. Crider. 
office, Cleveland ——(V. 91, p. 1331: V. 92, p. 524.) 


NATIONAL ENAMELING & STAMPING CO.—ORGANIZATION.— 
Incorporated in New Jersey on Jan. 21 1899. See prospectus in V. 68, p. 
187, and official statement in V. 76, p. 1405; V. 77, p. 403; V. 82, p. 755. 
Div; on pref., 1899 to Jan. 1912, 7% yearly (quar.): 71% declared payable 

1%% each quarterly, beginning Oct. 11911. On com. 1902 to ’04, 4% 
yearly; 1905, Jan., Apr. and July, %% each: none since to Jan. 1912. 

LAr; £ p.617. Decision Dec. 1906, V. 81, p. 215: V. 82, p. 755; V. 83, p.1415. 

ONDS. —The $3.500,000 refunding first mte. on estate 5s of 1909 
* . sold to retire the floating debt and pay off the $500,000 bonds due 
Sept. 1910 and 1911. The bonds will be subject to annual drawings at 
105 in amounts increasing yearly from $108,000 to $263,000. See V. 88, 
O Aeon ts Fuad years ding June 30 191 
eport for the year ending June i was in V. 93, p. 588, showing net, 
$1,074,086; int. on bonds, $178,167: sink. fund reserves: S114, 000; ters Sra 
$12,500; div. on pref. stock (7%), $598,262; bal., sur., $171,157: total 
surplus, $1,556,301, and $1,500.000 general reserve account. Chairman, 
Fredk. G. Niedringhaus: Pres., I. A. W. Kieckhefer: Sec., 
thal; Treas.. A.M. pecemneras le oi. 303 & 305 


5th Ave.—(V. 9% 
p. 170; V. 91, p. 399, 461; V. 92, p. 466; V. 93, p. 588.) ve.—(V. 90, 


. Field Jr.: See J. E. Mac- | 


Wm. H. Mate | 





| 


| ated in West Va. in June 1911. 








Main | 





ONAL FIREPROOFING CO.—Incorporated in 1889; name was 
changed in 1899 from Pittsburgh Terra Cotta Lumber Co. ‘Controls 29 
plants a@iacent to various cities between Boston and Chicago, over 4,000 
acres of coal and clay lands, patent rights, &c. Manufactures porous terra 
cotta, Sonne: —o tile, By ts ing blocks, &c. Properties owned, 
see V. 72, 296, 1191: V. 76, 

In Jan. 1912 arranged MA 9 acquire he © ESE tne of the Great Eastern Clay 
Co. at South River, 95), increasing the output about 
100,000 tons yearly, the cieeidales +b be financed by an issue of stock and 
bonds of the National company. V.94, p. 68. 


B DS.—The cash and quick assets, until payment of the bonds, over 
all other liabilities, shall never be less than $2, 000. V. 82, p. 1104. 
DIVS.—} ‘’0OO. 'O1. "02. '03. '04. '05. '06.°07. G- Py >. "11. 1912. 
Pref. _— 7 7 ee a: 41-—-—.— 
Com. (%)-.|-.-- au 5 4 0 O09 OO 0 


REPORT .—Report for cal. year 1910, in V. 92, 


721° net earnings, 
$531,370; reserve, $100,000; bond discount, 325.000: pref. div. (4%), 
$316, 020: bal., sur., $90,350. 


DIRECTORS — D. F. Henry (Chairman), W. D. Henry (Pres.), R. W. 
7 Henry M. Keasbey and E. V. Johnson (Vice-Presidents) , John 
Grege. W.A. a ad James J. Booth, John H. —., T. Har 
Hay Walker Jr., ae A Stone, E. H. Straub and J. Finley . 
P. Robbins Ay A G. Jones is Sec.—(V. 92, p. 721; NV. 94, 


NATIONAL LEAD COMPANY  salenadaaneiaie :itemidaendd under 
the laws of New Jersey on Dec. 7 1891. It controls extensive plants in 
different States for manufacture of white lead, &c. : an 
1906 the whole or greater part of the United Lead Co. stock was poqulney. 
V. 84, p. 697, 160. In 1907 purchased Magnus Metal Co. V. 84, p. 452. 
In March 1910 acquired stock in U.S. Cartridge Co. of Lowell. V 90, >. 631. 


STOCK .—The rk ye gong stock is entitled to 7% per annum cumulative 


t Given, 
t Awe . is 


gna pentters $0 to at not less than par since Jan. 11910. V. 60, p. 349; 
. 88, Dp 

DIVS.— 96. 97. eo 00. ’01-’05. '06. 07. °08. '09.°10. "11. 1912. 
Common._..| 0 0O y'ly. 0 % §&~ COS 3 —_———_— 
Preferred were 7% yearly (1%% Q.-M.) to Mch. 1912, inclusive. 

1910, common, ‘Jan., Apr., July, 1%% each; Oct., %%. V. 91, p. 218. 


ANNUAL REPORT.—The annual report for Aes in V. 92, p. 722, 
rte: Net earnings, $2,598,203: divs. on Pe to 05,732: div. on com., 
4%, $826,216; bal. for year, surplus, $66,25 Peta surplus Dec. 31 1910, 
$4,779,628. In 1909, net earnings, $2,993,4 


DIRECTORS.—W. W. Lawrence (Pres.), G. re Carpenter, R. P. Rowe 


and E. J. Cornish (Vice-Presidents), E. F. Beale, R. R. Colgate, E. C. 
Goshorn, Chas. E. Field, Walter Tufts, C. F. Wells, Geo. W. Fortmeyer, 
Sec. is Charles Davison; Treas., M. D. Cole. N. Y. office, 111 B’way.— 


(V. 92, p. 722.) 


NATIONAL SUGAR REFINING OF NEW JERSEY.—Incorporated in 
New Jersey on June 2 1900 and took over the New York Sugar Refining 
Co.’s (Doscher) refinery, Long Island City, the Mollenhauer refinery, 
Brooklyn, N. Y., and the National refinery, Yonkers, N. Y. American 
Sugar Refining Co. owns $5,128,000 pref. and Havemeyer family $9,300,000 
common stock. V. 91, p. 1577: V. 92, p. 1377; V. 93, p. 535. In Feb. 
1911 suit was brought to set aside the issuance of the $9,300,000 common 
stock to the late H. O. ahh oe ee. V.93, 2 326, 666, 1377. ac. 
ity is 10,000 bbls. dally. 0, p. 1098; 71, PD. 31: V. 
Divs. on pref., 14% (Q. at paid Oct. i300 to Jan. 1912, incl.; 
common, 10% in 1903 and 15% a 1904. No bonds. Pres. a J. 
New directors Jan. 1910, V. 90, p. 170.—(V. 93, p. 535.) 


NEWARK CONSOLIDATED ont Son ‘Electric Railway” Section. 
NATIONAL TRANSIT CO,—See pages 182 to 185. 

NEW CENTRAL COAL (MD.) .—lIncorporated tn Maryland; re-incorpor- 
V. 92, p. 1569; V. 93, p. 875. Owns coal 


In 1908 reduced the stock from $5,000,000 
shares $100 to $20. V. 66, p. 901, 1140; V. 64, p. 515. 
DIVS./’98. 


by « "00. "OL. "02. ’O3. 'O4. ’O5. 06. ‘07. ‘Os. ’09. °10. 1911. 
Since’97| 2 2 0 0 4 2 4 4 4 4 
New York pe 17 Battery Place.—(V. 92, p. 1569: v. 93, p. 875.) 


NEW ENGLAND COTTON YARN.—A consolidation of 9 yarn mills of 
New Bedford, Fall River and Taunton. V. 69, p. 28, 81, 181: V. wor 8 


H. Post. 


lands in Allegheny County, Md. 
to $1,000,000, 


587, 1294. Total, 531,000 spindles. V. 71, p.'345; V. 73. p. 443; 81 
Dp. 617, 1608; V 88, p. 724. Now a Massachusetts corporation. 7» Be 
9161. The stockholders voted Nov. 16 1909 to lease the lid 9 


years at 7%% on the com. stock (payable A. & O.) to a new consolidated 
company, the Union (Knitting) Mills, a ee of the Union Mills 
and Royal Gem MilJs, with plants at Hudson, &c., For terms of con- 
solidation, if desired, see V. 89, p. 1284, 1355: Vv. 99, b 1070: V V.90, p. 113. 


SECU RITIES.—Stock authorized, common, $3,900,000: pref. (as to 
assets and accrued dividends, and subject to redemption at $140 per share 
and os dividends), 6% non-cum., $2,000,000. First div. on common, 
6%, paid 14% quarterly, beginning Sept. 3 1907; 6% declared payable 
1%% quar., beginning Oct. 1 1908: Oct. 1909, 14%; 1910, April, 3%%. 
Dividends under lease, see above. 

REPORT OF LESSEE.—The Union Mills, the lessee, reports: 

Income Account for Year ending Nov. 26 1910. 
FLEE ER EE pe PP ER SIT: NOES ES A MEMEO ES LA LEG PET $1,208,997 
N.E.C. Y Co.: Interest on bonds, $247,033; sinking fund, cit - 

810: pref. div. (6°), $120,000; renewal account, $231 240; 

common dividend (7 44%), $292,500: reserve for susp., $1, 000. 

or 





$949,583 
Union Mills: Pref. div. ( 4), $60,000; and com, divs. (5% 
ML cing dint beae Sed oni hen. sdk eo eee 135,000 
Rr ea ae $1,084,583 
ad Al Ba. ST ET OR ey Ee SM AE A SS LN a $124,414 
Pres., C. Minot Weld, Boston, Mass.—(V. 92, p. 259.) 


NEW ENGLAND TELEPHONE & TELEGRAPH.—This company does 
a telephone business in Maine, New Hampshire, Vermont and Massachusetts 


under license from the American Bell Telephone Co. On Dec. 31 1910 
it had 299,102 stations in all, against 269,299 in 1909. Of stock, 58% 
is owned by American Telephone & Telegraph (Bell) Co. V.70,p. 40. 


Reduction of rates in Boston and vicinity, V. 91, p. 592. 
DEBENTURES.—The debentures are to be secured by any rt een 


DIVIDENDS.—) ‘94. °'95. ’96. °97. °98-’09. °10. 
| Per cent ME Ge ge. 4 5§ 5% ory 6 1 24 18. 1%.1% 
Dividend period changed to Q.-M. in 1910. ae 
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FxB., 1912.| INDUSTRIAL STOCKS AND BONDS. 169 
MISCELLANEOUS COMPANIES Date | Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds; Value |Outstanding % Payable } and Maturity Dividends are Payable 
New York Air Brake—Stock $13,000,000 authorized_-_._._- siailaiie $100/$10,000, See text) Q—J uly 28°11 1)jOffice, 165 B’way, N Y 
First mortg $3,000,000 gold convertible text.__.__- Ce 1908 | 100 &c| 3,000,000 6¢ iM & N/iMay 1 1928 entral Trust Co, N Y 
New York —Preferred stock 5% non-cum (text)_.Usm| _... 1 10,000,000'See textiA & O/Oct 16°11 1%/Checks mailed 
First mortgage Bs. ,000,000 gold call at 105___-_- tea 1901 500 &c!} 12,550,000 4¢ F & AjAug 11951 U S Mtge & Tr Co, N Y 
ew York & East River Gas Co—New York Edison Co—See C/onsol d ated Gas |Co | 
ew York Gas, 2 Light, Heat & Power—See Consolid\ated G'as Co , 
N Y & Hoboken Ferry Co—Hobok Fy Ist con M red_Usm.c*| 1896 1, 4,100,000 5 M & NiMay 1 1946 N Y, Office Del L & W 
N Y & New Jersey Ferry two mortgages (V 82, p 164)____| 1896 |_______. 1,000,C 5 J & dJiJan 11946 do do 
N Y & Hoboken Ferry general mortgage gold $4, 000,000__| 1898 1,000; 3,300,000 5¢ iJ & D\May 1 1948 do 
N Y Mu tual Gas Light—Stock (bonds see Consolidated Gas)| _-__- 100} 3,500,000/See text\I & JiJan 10°12 5%/(|Checks mailed 
N Y Mut A epg Union Tel lst 4p EU p &i xo in ’11_N.c} 1881 1,000; 5,000,000 5¢ iM & N/iMay 1 1941 estern Union Tel, N Y 
ew York & Queens Elec Lt & P—Ist 000 gold_Un| 1900 |_______- 2,350,000 5¢ iF & AjAug 1193 Union Trust Co, N Y 
N Y & Richmond Gas—First mortgage Bo ~~ 110_..Ce.c*| 1901 1,000; 1,500,000 5¢ \M & NiMay 1 1921 Gallatin Nat Bank, N Y 
New York Telephone—Met Telep & Teleg Ist Ms f____-. c&r| 1888 1,000; 1,589,000 5¢ iM & N'!May 1191 ffice, 15 Dey St, Y 
N Y Tel Co let & gen M $75,000,000 auth red at 110.F. cf ar® 1909 | $ & £ | 50,000,000 4% iM & N'Nov 11939 N Y office; and London 
A fh FS ee eew. jst) gsf $20,000 yly not drawn - Mp.c| 1890 1,000; 1,176,000 5¢ iM & NiMay 11920 etropolitan Tr Co, N Y 
er bonds—see te 
Niagara Falls Power—Stock $10,500,000 authorized. .__._- a init 100! 5,.757,700'8 in 1911; Q—J Wan 18°12 2%}.........-...-..--.---.. 
6 UROTCNOES BONE. «we ccn cep ccnswaneccemecgaccess 1891 | 500 &c} 10,000,000 5¢ | Various |Jan 1 1932 Winslow,Lanier & Co,NY 
Ref & gen M $20,000,000 (V 88, p 1441) oid -“Baxe* &r* 1909 1,000 &c| 8,226,000 6 A & Jan 1 1932 Bankers’ Trust Co, N Y 
Nige-Boment-Poad ‘Co—Stock com 8,500, 1350)| .... 100; 8,500,000'6 in 1811 —M ch 20 '12 1%\Checks mailed 
Pref (p & d) stock 6% cum $3,000, 000 call Sean ToD LAG: wees 100} 1,771,400'6 in 1911 F eb 15°12 1% do 
Pratt & Whitwey new 6% cum pref Sees Gee @eee & BEE | ecece le cocces iF t WR Sets —F iFeb 15°12 1% do 
Niles Tool Works 6% cum preferred stock not guaranteed! ___. |____.... 1,000,000'6 In 1911 —M' {Dec 31°11 1% do 
Ridgway Machine 6% cumulative pref stock guaranteed__| ___. ___.._.- 429,000'6 in 1911 —J Jan 1912 1% do 
Bonds redeemable since Feb 1 1909...._._.____._____- EA oli Alec BRR 72° 126,000 5 F & A'iFeb 1 1934 Elk Co Nat Bk, Rid 
Nerth American—Stock $30,000,000._....._._-.-____ elec! 100} 29.793,300'5 in 1911; Q—J /|Apr 11912 1%/30 Broad St, New 
Coll trust gold notes $5, 000, 000 red 101 since May '09.G.c*;| 1907 | | 1,910, 5¢ M & NiMay 11912 do do 























ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1910 was 
in V. 92, p. 1699, showing: Gross earnings, $13, te .709; net over interest, 
maintenance, taxes, &c., $3,193,994: divs. (6% , $2,350 ,686; 9 sur., 
$843,308. Office, 125 Milk St., Boston.—(V. 93, D. 1699, 1705. 


NEW YORK Aim BRAKE .—Incorporated under laws of de Jersey. 
Works at Watertown, N. Y.; capacity, 500 sets of car brakes a day. In 
Apr. 1910 sold ay $2,250,000 the gas engine business and plant at Moscow, 


nae retaining air-brake patents, &c., in Russia. V. 90, p. 1242: V. 74, 
Pp. : 
DIVIDENDS .— } ’97-"98. "99-07. ‘OR8-’09. °10. 1911. 
Par GHD « dkdkéacddnctbocs None. 8y'ly. None. 3 1%,1%,1%.— 
In 1911, Jan., April and July, 144% each; Oct., none. V. 93, p. 1195. 


BONDS.—Convertible into stock at par beginning July 1 1909 and before 
July 11914. V. 86, p. 725, 797, 921, 1104. 


REPORT .—Report ‘‘ year ending Dec. 31 1911, in ‘“‘Chronicle”’ Feb. 
24 or Mch. 2, showed: Total income, $1,644,396; cost of manufacturing 
and selling, Sitapiracien, &c., $1,416, 597: int. on bonds, $180,000; 
divs. (44%), $449,658; balance, deficit, $401,859 


DIRECTORS .—Pres., C. A. Starbuck, 165 Broadway; V.-P., Geo. B. 
Massey; V.-P. and Gen. Man., John C. Thompson; Sec. and Treas., C. H. 
Chaffee: Fred. Flower, A. N. Brady. Giles Mead and Wm. N. Shaw.— 
(V. 91, p. 41; V. 92, p. 258: V. 93, p. 1195; V. 94, p. 212.) 

NEW YORK DOCK CO.—ORGANIZATION .—Incorporated in N. Y. 
State on July 18 1901 as successor of the Brooklyn ne & Warehouse Co., 
foreclosed and reorganized per plan V. 72, p. 937. 73, P- 239, 1355. 
Owns water frontage in Brooklyn, “frontage of more yf ts 2% miles,’’ of 
which 157 feet leased, with 7 miles of railway track. V. 90, D. 1365. 


STOCKS AND BONDS.—Com. stock, $7,000,000: pref., 5°% non-cumu- 
lative, 310,000,000, all in shares of $100 each. "After 5% on both stocks, 
the two to share equally. Bonds, $450,000 in treas. July 31 1911. 


DIVIDENDS.— i @ "03. "04. “1 ’06. '07. '08. ’09. °10. 1911. 
Qn preferred______-_ %\ 1 2 22%3% 4 4% 4 4 1%, 1 
REPORT .—Report for 12 mos. ending June 30 1911, in V. 93, 100: 1019 
showed: Gross 110,857; taxes, $376,4 bond 


earnings, 31, hd tet net, $1, 
int., $472,000; bal., surp., $262,457. Pref. divs. (344%). $350,000, paid 
from accumulated Surplus. 


OFFICERS.—Pres., F. S. Landstreet; V.-Ps., Columbus O’D. Iselin: 
A.J. Moulton and C. D. eg ye Sec., Edwin Thorne; Treas. _— Asst: 
Sec. . H. Smith. Office and 10 Bridge St. (Manhattan), N . Y— 
(V. 92, p. 1037; V. 93, p. 800, 1019, 1469.) 


NEW YORK & EAST RIVER FERRY.—Owns the “Astoria’’ Ferry 
from foot of 92d St., N. Y., and has three ferry boats. Stock, $750,000. 


DIVS.— | 3Se0- 1896. 1897. 1898. 1899. 1900. 1901 to June 1905. 

Per cent____. 4 4% 5 5 5% 6 yearly (Q.-M.) 

Bonds, $750, 000 Ist 30-year gold 5s due Nov. 1 1922, interest M.-N., 

at at Kings Co. Trust Co. Directors—William A. Nash, Theo. F. Jackson, 
napp, E. Lehman and Roswell Eldridge. oot. 71, p. 392.) 


vy YORK & Ba eas FERRY CO oa tugerpteneet Nov. 10 1898. 
454. April 1903 Del. Lack. & Wes R. acquired entire 

33. 406, ay "Of the $4,000,000 general 5s of 1398, $700,000 were re- 

served for improvements; all are redeemable at 110.—(V. 82, p. 164.) 


N. ¥. MUTUAL GAS LIGHT.—See CONSOLIDATED GAS. 


NEW YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union 

Fay ar tw Co. The stock carries dividends of 6% per annum under a lease 

years from Feb. 15 1883 (with privilege of renewal for 999 years from 

1883) to Western Union Telegraph, which owns $2,387,700 of $2,500,000 
stock (par $25) and $3,142,000 of the $5,000,000 bonds.—(V. 93, p. 108.) 


NEW YORK & NEW JERSEY TELEPHONE.—See N. Y. Telephone Co. 


NEW YORK & QUEENS ELECTRIC LIGHT $ POWER | “9 ar ne oe 
borough of Queens outside of Rockaway. See V 4 in N. & 
Queens Gas Co. is controlled by same interests. y. 7 3089. D151. 
In Jan, 1912 the Consolidated Gas Co. », Spemed for pa $F nn. to ae 
the N. Y. & Queens Elec. L. & Pand N. Y Queens Gascos. V. 94, p 
- STOCK .—Stock, common and pref. (as to divs. only) 5% meg ‘i. 
$1, as ~~ =. all issued. Par of shares, . Div. on pref., 224%, 
bald 1904: 1907 to _— 1911, 5%; June 1911, 1%; Sept., 1% 
0. a. yeah V. 92, 1439. 
Short-term notes cutetanaiine Dec. 31 1910, $350,000. 


EARNINGS.-—For calendar year 1910, gross, $687,226, agst. $585,996 
in 1909; net, $355,250, agst. $317,086: Eateret charges, $136,054; amor- 
tization, $78,793: balance, surplus, $140,4 

John Day Jackson, Ist V.-P.: ¥ Saath yon Sec. & Treas. Office. 246 
Jackson Ave., Long Island City, N.Y —(V. 93, p. 233; V. 94, p. 212.) 


NEW YORK & RICHMOND, GAS Ba’? —ORGANIZATION, &C.— 
Incorp. in New York in 1901 81, 667. Stock auth., $1, 500, 000: 
all outstanding; par, $100. Div. of ts 1905 to wi 1912, incl., 2% yearly 
F. & A.), and in Feb. 1910 1% extra. V. p: ? : See table. 

Cal. ig 1911, gross, $312, 486; Ba $144.03 bond int., $78,471; bal., 
rc YRS 5,5 Vice-Pres., Wn. Welsh: Com) eww t* W. Hammond.— 
D568: Vb ne bbe OOO, want: WOR 0.) 


ie Y. SUBURBAN GAS.—See Consol. Gas Co. nb Y. & Westchester Ltg.) 


NEW YORK TELEPHONE CO.—ORGANIZATION.—A consolidation 
in ys 1909 of all the “‘Bell’”’ telephone companies he in State of 
orn ork under State and municipal franchise. See V. 91, 151. 157. 

V.93, p. 1263. Owns $59,809,300 of the $60,000,000 Bell Tele shou Co. of 
Penn. stock, mostly acquired in 1910. V. 92. p. 879. Subscribers Dec. 31 
1910, ‘287, 564. IaN ov. 1911 acquired control of independent companies in 
Albany, Troy, Schenectady, Rensselaer, Poughkeepsie, Kingston, &c., 
operating about 26,000 telephones. V. 93, 1605. Controls Empire City 
Subway Co. In June 1911 rates were ordered to be reduced as N. Y. City, 
effective Dec.1. V.92, p. 1569; V. 93, p. 167, 474; V. 93, p. 1263. 


STOCK .—Authorized, $125,000,000, all outstanding (par a F 
owned by the Am. Telep. & Teleg. Co. (V. 89, p. 781, 849). 9 
1242. Dividends: In 1910 and 1911, paid 2% quarterly. 


BONDS.—The “‘first & gen. mtge.’’ made in 1909 is limited to $75,000,- 
000, of which $50,000,000 have been issued, having a first lien on the en- 
tire property, underground conduits, franchises, &c. (including real estate 
valued at $15,000, 000), subject in part to $3,814,000 of outstanding mtge. 
indebtedness, which the company covenants to pay at maturity. Issue 
subject to call in whole, but not In part, at 110 and int. on any M. & N. 
The, final $25,000,000 bonds can be issued only to the extent that an equal 
amo, “nt of cash is received for new stock issued at not less than par. It is 


all 
0, Dp. 





the intention that the Ba = arr outstanding a never exceed one-third 
the value of assets. . 89, p. 849, 924, 1351: V. 90, p. 773: V. 91. p. 151. 

There are also EP. $267,500 first gold 5s, due Feb. 1 1926, and 
$535,000 gen. gold 4s, due Nov. 1 1926, of Y. & Penn. Tel. & Tel. Co., 
$12,000 Ontario 5s due 1925, $67,500 Cortland Home Telep. 5s due 1921 and 
$1 00.000 Cent. N. Y. Tel. & Tel. deb. 5s due 1918, callable after 1913. 


PORT .—Report for cal. year 1910, in V. 92, 
$36. 333. 899; net, $10,619,165; other income, = 87 549: int., $2,150, 713: 
divs. e $8, 712 88: bal., sur., $3,633,512. U.N. Bethell: Chairman 
of Board, T. N. Vail. New York office, 18 I Dey St.—(V. 93, p. 1792.) 


NEW YORK TRANSIT CO, See pages 182 to 185. 


NEW YORK TRANSPORTATION CO.— Saarend, th Be. ao 
porated in New Jersey on Feb. 21 1899. Stock patpectne, $5,000 on er 
$20, as reduced in Jan. 1902; outstanding, $34,700,000. 74, : 99, 15. 
Owns entire capital stocks of Fifth Ave. Coach, Sictrepeseni Pileased in 
1904 to American Express Co. for 16 years) and Park Carriage companies. 
Pres., Richard W. Meade; Sec. and Treas., Wm. H. Palmer Jr. For 6 mos, 
ending Dec. 31 1910, gross, $442,689; net income after taxes, $33,603. 
For year ending June 30 1910, pros. 885.012; oe income after taxes, 
$79,434. Year rand | » i 30 oss, $1,079,883; net income, 
$109,847. Profit and - surplus oo "3 1910, $46,600. panes ys 
June 30 I$ Vv. Report of Fifth Ave. Coach Co., 

1537. Office, 851 Snighth oe N. Y.—(V. 92, p. 1503; V. 93, D. Ysa?) 


NIAGARA FALLS POWER CO. (THE) .—ORGANIZATION.—Incor® 
porated 1 and has authority by special Acts of New York State to use 
the waters of Niagara River and also to transmit any power, heat or hight 
developed from such water to practically any point in New York State. It 
has 1,071 acres of land devoted to sites for manufacturers using its power. 
Tunnel first opened Jan. 1 aa Controls Niagara Junction Ry., which see; 
Act of Congress sane 1906, V. 83, p. 159; also Cat. Power & Conduit Co., 

V. 87, p. 222, 1360; V. 88, p. ‘g27: V. 89, p. 849, and Tonawanda Power Co., 
v. 88, p. 629, and Canadian Niagara Power Co. 


STOCK .—Authorized, $10,500,000; issued, $5,757,700, $1,511,100 being 
subscribed by stockholders at par, payable May 10 1911, to retire _ 718: 
poneeres due or called for payment in 1911; par, $100. V. 91, 

. 92, p. . Divs., 2% each, paid April, July and Oct. 1910: 1 in’ 
to J.); 1912, Jan., 2%. 


BONDS.—The Ist mtge. of 1891, 310,000,000, covers 1,071 acres in city 
of Niagara Falls, tunnels, franchises, &c.; also majority of stock of the Cata- 
ract Power & Conduit Co., Buffalo, and ‘the Tonawanda Power Co., North 
Tonawanda, N. Y. The directors on Oct. 19 1909 authorized a mtge. to 
secure $20, GOO. 000 6% bonds. V. 88, p. 1316; V. 90, p. 240, 632, 1 


REPORT.—For year ending Dec. 31 1911, in V. 94, p. 204, showed 
Gross, $2,246, ats Bot $1,802,826: other income, $173, 020; char ree. taxes, 
&c., $1,288,923: vidends ‘8%), $429.412; balance, surplus, $ 57,511. 

Pres.. Edward % Wickes; V.-P. and Gen. M , Philip P. Barton: Sec., 
Frederick L. Lovelace; Treas. and Asst. Sec., " Paxton Little. Office, 
Niagara Falls, N. Y.; New York office, 15 Broad St.—(v. 94, p. 204.) 


NILES-BEMENT-POND CO.—ORGANIZATION .—Incorporated in New 
Jersey Aug. 11 1899: a consolidation of makers of heavy machines. V. 69, 
p. 388. Niles-Bement pref. stock is redeemable at 105 beginning first Mon- 
day of January 1921. V.91, p. 1388, 1634. 


CONTROLLED COMPANIES—GUARANTIES.—Owns entire common 
stock ($2,000,000) of Pratt & Whitney Co., guar. 6% on latter’s $2,000, 


. 879, showed: Gross, 


pre! — rovided that the cuerens earns me = its own stock. V. 71, 
Sng 0, p. 1253; V. 72, 143; V. 78, e. ; V. 80, p. 1734. In 
1909 a plan was ratified for raising $1,250, 500° new cash by Pratt & 


Wuttasy Co. "tor improvements and extensions by an or of $1,250,000 
stock, the old $1,225,000 pref. being called Jan. 1 1911, and $2,000, ‘000 new 
6% pref. issued at per , guar. as to int. by Niles-Bement Co. and redeemable 
Jan. 1 1921; also $475 ‘(000 additional com. stk. bene & taken at ay ar by “4 
Bement Co., raising stock to.$2,000,000 as above. V.89, p.998; V.90, p. 563 

Also owns entire common stock of Niles Tool Works. dividends of 6% 


yearly on $1,000,000 having been paid regularly since 1890. In 1905 and 

1906 the entire stock of John Bertram & Sons, , and Pratt & Whitney 

Co. of Canada, Ltd., was acquired. V. 81, p. 977: "Vv. 83, p. 1350. 
DIVIDENDS.— "00. "05-11. 1912. 


'O1. '02. 03. 'O4. 
Common, per cent... _- i Me pee oe Ob py ee 
Also 40% in common stock ($2,000,000) paid on com. stock Jan. 21 1907. 
Balance sheet Dec. 1908, V. 89, D. 101. Pres., McKinney; Treas. 
and Sec., Charles L. Cornell, 111 B’ way, N. Y pee” § 92, p. 398.) 


NORTH AMERICAN CO.—Organized in 1890 in New Jersey and controls 
Milwaukee (Wis.) Electric Ry. & Lt. Co. and Milwaukee Light, Heat & 
Traction Co. (see ““El. Ry.” Sec.), Milwaukee Central Heatinc, Racine Gas 
Light Co. i 89, p. 999), Kenosha Gas & El. Co. (V. 71, p. 87), Watertown 
(Wis.) Gas & El. Be. Detroit Edison Co.; also the eiectrin light, power and 
trolley com panics of St. Louls, Mo., as ‘follows: Union Electric Light & 
Power Co., St. Louls County Gas Co. (Vv. 92, p. 1114), Suburban El. Licht & 
Power Co. 48 United Railways Co. of St. Louis; Mississippi River Power 
Distributing Co. (V. 88, p. 999; V. 93,9. 592): also West Kentucky Coal Co. 

The West Kentucky Coal Co. with $3,000, 000 authorized stock, of which 
$500,000 outstanding, and $ ,000 first mtge. 25-year 5% bonds, of 
which $1,910,000 outstanding Dec. 31 1910, the meerest being euaraesees. 
holgs in fee, or oF a r Oey — 28, 900 acres of coal lands. . 8l1, 
° In 1909 sold $7, Yoo. Seb Is Laclede Gas fon’ Dake stock. 

NOTES .—In 1907 $2,500,000 of a $5,000,000 issue of notes were sold, 
secured by $9,705,000 Union El. Lt. & P. Co. of St. Louis stock, additional 
collateral to be deposited, if necessary, to maintain the appraised value of 
the pledged securities at all times at least 30% in excess of the par value of 
the notes outstanding. In Dec. 1910 $579,000 of the notes had been retired. 


V. 85, p. 1185, 1252, 1310: V. 86 p. 290; VY. 90, p. 370, 450. 
DIVIDENDS. mt bse" to Sept. 1907. 'O8. '09. "10. ’11. 1912. 
er Nn ie | 1%Q.-March) OF 3% 5 5 1%,1%,.—,.— 


Ry ee, &c de for year ending Dec. 31 1910 (also subsid. cos.), 
V. 92, p. 722, 1105, showed: Total inc., $2,105,003; gen. exp., taxes, &c., 

S193, 681: ey (5%), aa 489,665; bal., oa r" $429.65 7. On Dec. 31 1910 
owned: Stocks, $22.0 9,054: bonds, $5.0 085,106: and bal. sheet showed 
loans pavable. none: eh and advances, 374 .673; cash, $902.425 

DIRECTORS.—Edward Q. Keasbey, Joun’ I. Beggs, Henry H. Pierce, 
J. D. Mortimer, Edwin M. Bulkley, Wm. Nelson Cromwell, G. R. Sheldon, 
Charles F. Pfister, Festus J. Wade, F. S. Smithers, Adolphus Busch. 
Breckinridge Jones, Chas. H. Huttig, F. Vogel Jr., C. A. Coffin, James 


Canpnen W.dJ. Curtis, H.R. Mallory. Pres., James Campbell; V.-P. and 
Sec., J. D. ya Treas., =e. R. Sheldon, 30 Broad St.—(V. 90, 
p. $70. 450; V. 92, p. 722, 1105; V. 93, p. 592.) 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c by notes on first page] Bonds; Value (|Outstanding % Payable | and Maturity Dividends are Payable 
Nor Calit Power Co Sire Koy Cal Pow Ist M gold__-.c*| 1902 $1,000; $866,000 5¢ W & JI\Junel 1932 New York or San Fran 
Ref & cons mtge $10,000,000 s J or 1915 at 110...-.| 1908 1,000; 3,964,000 5¢ W & DDec 11948 do do 
Idaho & Mont Pow eo 18th ,000 g call'14 110-c| 1909 | 500 &c| 3,520, 6¢ |F & A/Feb 11949  |Cont & Comm Tr, Chic 
orthern States Pow Pref oak 7% cum Ted " & 5 Wy gees 1 3,486,000 7 per ann 15|Jan15'12 1% (Chicago 
Consum PowCo(controjled) M $10,000,000 call Nov’14 105.S| 1909 | 500 &c| 4,939,500 5¢ & N)Nov 1 1929. Standard Trust Co, N Y 
Northwestern Gas-Light & Coke—Cons (now Ist) mtge gold! 1895 1,000 250,000 6¢ Q—J Jan 11915 Central Trust Co, Chic 
Consolidated.mortgage $2, SD A Bc kaincaticten ccs EC) 1898 500) 1,750,000 5¢ ate Dec 1 1928 do do 
Cletee SS I ek ee deone MC; 1892 1,000 500,000 6 July 1 1922 Merch Loan & Tr, Chic 
gen & ref M$: $5,000,000 g gu (V 92, p 960).EC.c*; 1902 1,000; 3,170,000 5¢ WwW & JiJuly 11932 Central Trust Co, Chic 
North westernn1 Telegraph—First mtge gold guar p & i_...Eaq| 1904 500; 1,500,000 4%e3 & JiJan 11 West Un Teleg Co, N Y . 
Ee I ee EI a Eee sina 25; 15,000,000|\See textiSee textiMch 20 °12 5%/|...-.....-..-....--..... 
Po wer—First M $12,000,000 auth gs f red (text) --.c* 903 1,000' 7,911,000 5¢ iF & A/Feb 1 1943 CanNB of Com,Tor orNY 
Ontario Transm Ist M sf gu p &ired 110 to May '16.-xc*| 1905 1,000; 1,804,000 5¢ iM & N/May 1 1945 Yr do 
Debentures $3,000,000 gold rn 110 to July 1910__.-c} 1906 |.....-.-- 3,000,000 6 J & J July 11921 do 
Otis E Elevator— Stock common $10,000,000_........-..--- chee jusatemed 6,375,300 See text; Q—J Jani15 ‘12 1%/Office sty Battery Pl, N Y 
k (p & d) preferred 6% non-cum $6,500,000_.------ — 100; 6,358,600 6 Q—J Jan15 ‘12 1% do do 
Gonvuctible debentures $3,500,000 gold red text__N.xc*&r| 1910 1,000) 3,500,000) 5¢ |A & O/Apr 11920 New York 
Pabst Brewing Co—Common stock $10,000,000. ---.------ —— DE: SRE «4 < ono celennqnwegl aonne sewonséeettanan cams acneroneons 
Pref stock (p & d) 7% cumulative redeemable 115------ - ati 100; 2,000,000 ---~.---- eR Til. ~canceees odd sain Uda de ake eae ie aa tesiesooialaiione vain 
First antec gold red 105 due $150,000 yearly... -..------ c*| 1906 1,000' 2,327,000 4g¢ WJ & D,To June 1 1927 Wisconsin Tr Co, Milw 
Pacific Coast Co—Stock common $7,000,000 (see text)... . Pht 100; 7,000,0006 in 1911; Q—F /|Feb l "1912 1%/\Checks from Co’s Office 
rst pref ‘ & d) stock $1,525,000 5% non-cumulative__}| .._- 100; 1,525,000'5in 1911; Q—F (Feb 11912 1% do do 
Second pref (p&d) stk $4, 000, 000 4% non-cum (see text)| ____ 100' 4,000,000 See text; Q—F (Feb 11912 1% do do 
. First mortgage $5,000,000 Se ED ee Ma.c*| 1897 1,000; 5,000,000) 5¢ WwW & DiJunel 1946 Manhattan Trust Co, NY 
Pacific gon & Teleg—Sunset Telep & Teleg first mortgage__| 1893 |..------ 750,000; 6 J J\July 1 1913 Wells-F, Nev N Bk, S Fr 
cons a red beg Oct 1913 at 105-OB| 1899 |___..__- 2,250,000) 5 A & O Oct 1 1929 Old Col Tr Co, Bos, or SFr 
lst f coll icone M $35,000, red 110 beg 1922 sf.c*&r*! 1907 {1,000 &c| 31,284,000) 5¢ WwW & J Jan 2 1937 US Mtg & Tr,NY;&S Fr 
Two-year gold notes $5,000 0.000 I REE ER ah» REO ata Sy A 1911 |1,000 &c; 5,000,000) 5 Zz 4 & + aa 5 1913 Bankers Trust tg N Y 




















NORTHERN CALIFORNIA POWER CO. CONSOLIDATED.—A Calil- 
fornia corporation having in successful operation 4 hydro-electric lants, 
combined capacity 27 05 h.p., in Shasta and Tehama counties, C and 
other plants, completed in 1911, raising the total to 47,000 h. p.; also gas 
plants in Redding, &c. In Feb. 1912 ge the property or the control 
of the Sacramento Valley Power Co. PB. 419. Of the $10,000,000 
— $1,003,000 is reserved to as | aur 2 erlying issues (Nor. Cal. P. 
Ist M. 5s—see ‘above—$866, 000; Battle Creek P. 5s, $84,000, due Feb. 2 
1936: ‘Keswick Elec, P. 5s, due June 1 1931, $43,000; and $39, 000 Redding 
Water Co. bonds and $5,447,000 for 80% of cost C. additions, &c, See bond 
offering of N. W. ~ Halsey & Co. in V. 93, D. 167; V. 90, p. 853; also see V. 87, 
p. 1667; V. 92, 1439. Capital stock auth., $10,000,000; ar, $100 (20% 
paid in); monthly divs., 10c. a share, were begun in Dec. 1908; now 20c. 


EARNIN PE gee yah for year wmnting | 2 a 191 





lin V. 93, p. 1784. 

Year ending Oct. 1 1909-10. 8-0 
i hn At, ivedaba mee $639,702 $578,082 $432,715 
I 08,23 396,471 281,554 
i S  epeees anne so 423,426 406,843 282,669 
en oe as hice an ltpedie ois 6,403 122,835 94,654 
ile sis tia in os ditenng wiibeesrk ile (5%)100,000(10 44)210000(5 4) 110,000 

Balance, SUTPUNS.. .. . 6. --+---- 2-2 $167,023 $74,008 $78,015 


A full year’s interest on the entire $4,431,000 bonds outstanding in June 
1911 amounts to $221,550. This Includes $1, 000,000 bonds whose proceeds 
were in July 1911 being used to complete the Coleman plant | The Inskip 
plant, 8,000 h.p., was put in service in August 1910. The generating ca- 
pacity upon the completion of Coleman plant will, it is stated, be double 
that from which the above earnings were derived. See also V. 90, p. 853; 


4. 
Pres., H. H. Noble. Office, San Francisco.—(V. 93, p 1606, 1784; 
V. 94, p. 419.) 


NORTHERN IDAHO & MONTANA POWER CO.—See pages 182 to 185. 
NORTHERN PIPE LINE CO.—See pages 182 to 185. 


NORTHERN STATES POWER. CO., CHICAGO. Brig) © ng te Tabane F —_ 
Incorporated in Delaware on Dec. 24 1909 (V. 90, p. 1299; D- 467, 
592) with $10,000,000 of authorized capital stock, in $100 hae aving 
equal voting power, of which $4,000,000 is to be common stock (all out- 
standing) and $6,000,000 is 7% cumulative preferred, redeemable any 
time at 110—-see above table. No bonded debt. A holding company or- 
ganized by Byllesby & Co., Chicago, to own the entire stock of the Con- 
sumers’ Power Co. of Minn.: amount issued same as stock of Northern States 

The Consumers’ Power Co. mortgage is limited to $10,000, (V. 

. 1298), of which $4,939,590 is ogtatanding. $2,177,000 is reserved for fm- 
acevemnn ia and additions and $2,883,500 to retire underlying bonds, viz.: 
Power Co. Pref. divs., 1%% , Quar. to Jan. 1912. 


Underlying Outstanding Bonds of Consumers’ Power Co., Aggregat.$2,883,500. 
Mankato Gas & El. - ref. M. 5s, due Nov. 1 1935 (V. "82, p.1500) - $250, 000 


Union Lt., Ht. & P. Co., Fargo, Ist M. 5s, due Sept. 1 1932 
(V. 81, D. I ca aa Te i a a 490,000 


Northern Heating & El. Co., St. Paul, Ist M. 5s, due July 15 1920 


PE Se OAPI RE GE RRS, ape ly) 2 EAS a ea Sia ES 800,000 
Gr. Forks Gas & Fas Co. ref. M. 5s, due July 1925 (call 100% 

1915) (V. 81, a eal AS eRe SR an ig BB Rate a a 311,000 
Red River Power Go. es ee ee ee I ea eee 300,000 
Inter-State Lt. & Power Co. of Dela. Ist M. 6s, due July 1 1913 to 

Sn OE a > ED oe ce 624,000 
Minot (No. Dak.) Lt. & Telephone Co. Ist M. 6s, due $2,000 yrly. 

EIR Gia “igre SER st “CSR Cs RE ag agit i A a , 

do do a. ay Se Ges B Beem ke cokocweccccecwcece 54,500 

The Consumers’ 


Power Co. also controls the following unbonded prop- 
erties: Polar Star Electric Co., Faribault, Minn.; Faribault Gas & Electric 
Co., Faribault, Minn.; Northfield Light, Heat & Power Co., Northfield, 
Minn.; Cannon Falls Electric Service Co. and Cannon Valley Power Co., 
Cannon Falls, Minn.; White Bear Electric Co.,. White Bear, Minn.: Still- 
water Gas & Electric Co. (mer rged) ; So. 7) Paul El. Lt., Ht. & P. Go. 

- EARNINGS.—For year ending July 1911, gross, $1,420,011; ‘net, 
$611,673; int. charges, $333,399: pref. &. at 7%, $211,089; bal., sur., 


OFFICERS yf NORTHERN STATES POWER CO.—Pres., H. M. 


Byllesby; Sec., R. J. Gratf.: Nee .. J. 3. O’Brien. Chicago office, "206 So. 
La Salle St pry 92, PD. 1569. 


NORTHWESTERN ans i. 1GHT & <r. COo.—ORGANIZATION .—A 
a eT in Sept. 75, 97, 665. Stock, $5,000,000. 

90, 1299. Divs. & a 1903 to Siler 1906, 1% quar.; 
1911, 6% yearly (1%% Q.-J.). Nelson A. McCleary, Pres. 
cago ol . 86, p. 1470; V. 90, p. 1299, 1682.) 


NORTHWESTERN TELEGRAPH —Owns 10,000 miles of wire and is 
leased to Western Union for 99 years, which guarantees en at 6% on 


since to A ril 
Office, Chi- 


$2,500,000 stock (par $50) and Be &i.on bonds. Guaranty, V. 79, p. 216. 
—(V. 90, p. 1365; V. 91, p. 1 
OGDEN GAS (CHICAGO) eee People’s Gas Light Coke Co. 


OHIO OIL CO.—See pages 182 to 185. 


OMAHA WATER CO.—ORGANIZATION.—Capital stock, common, 
none; first pref., 5% non-cum., $614,300; 2d pref.,5% non-cum., $858,000. 
Dividends paid on Ist pref., 5% yearly to Aug. 1905, incl.; 1906 to 1909, 
none; Dec. 1 1910, 5%; July 15 1911, %. On 2d pref.. 1% 1899: 1900 to 
1903, 2% yearly; 1910, Dec., 3%; July 15 1911, 4%. v. 91, p. 1331. In 
June 1910 the U.S. Supreme Court held valid the appraisal of the plant at 
$6, ry .295 under the ordinance — 1903, authorizing the city to purchase. 


V. ¢ 1494, 1617; V. 93, 1327. Electors at the city election on 

) 5 911 authorized a new bond had to ay for me pens V. 93, 

Ps Fe ol, 266, om 2671. See V. V. 87, Dp. 88, p. 1005, 
p 


Bonded jae 5% AE lien, $1. 562, ooo. due Jul 
1916: poy oS, $3, “ot a ,000, due 3% all subject to call at 105. ae 


decision, V. 93, D. 
Pres., Theodore o Woodbury, N. Y.; Sec., Howard Mansfield. N. Y.; 
Treas., Stockton Heth, Omaha.—(V. 93, p. 51, 168, 349, 13827, 1671.) 
NY ONTARIO POWER CO. OF NIAGARA FALLS.—ORGANIZA- 
ON .—Organized under special charter of Canadian Parliament and is de- 
Ea Rag power plant on Canadian side of Niagara Falls below Horseshoe 
Falls; 114,000 h.p. installed July 11911. Total development to be 200,000 
h.p. Owns all the stock of the Ontario Transmission Co. and guarantees 
its bonds under lease dated April 20 1910 and ending — 1 1950, 


won to oe or is to pe lease for 40 yeafs. V. 91, yr be 4 
as — racts to sell power to ae Lockport a Oararic Power 
Co. 88, 1317; 89, p. 352, 1415; V. 92, p. 5: Also contracts 


with Ocumie ‘Gov' t wey municipalities—see v. 88, p. 297; Vv. 91, p. 1028 





| 


BONDS.—tThe Toronto General Trust Corp. is trustee for $12,000,000 
mtge. Sinking fund, $1 per h.p. sold, beginning July 1 a Bonds sub- 
ject to call at 110 and int. on = before Fe 1913. V.91, > LEO; F A os 
P 1413; V. 85, p. 226; V. 80, 1427. Ontario Transmission guar. 

2,000,000 auth. V. 92, p. isis: V.93, p. 51; V. 90, p. 306: 89, p. pomse 
iat .—Auth., $10,000,000; out. June 1 1911, $7,726,000; par, $100 


ORT.—For year ending Dec. 31, 1911, gross, $1,016,793; net, 
ssid, $91: int. on bonds, $686,761; bal., surp., $124,060. V. 94, p. 284. 
DIRECTORS.—J. J. Albright, S. M. Clement, Wm. H. Gratwick, Fran- 
cis V. Greene, Edmund Hayes, Langdon Albright, Wm. A. Rogers, R. C. 
Board, Buffalo, N. Y., and Miller Lash., Toronto, Ont. 


\ ‘Ree —Pres., J. J. Albright; lst hd: eeclg Francis V. Greene; 
2d V.-P., Langdon Albri ht; Sec. and Treas., R.C. Board. Office, Niagara 
Fails, hy idelity Bldg., Buffalo, N. Y —(V. 94, p. 284.) 


OTIS ELEVATOR CO.—Incorporated Nov. 28 1898 eager sy laws of 


wey Jersey and took over ke a 3 plants. See V. 71, p. age 4 mts 271: 
V. 75, p. 552; V. 83, p. 441; V. 91, p. 399. Injunction, V . 82, - 
1909-06. or: 1911. 


DIVIDENDS. a 
On common, %.-..|2% y 3% yearly (A & O 


arly 15) 
On common, 4% Sihared. navable i% vo ) beginning April 13 voll. 
V. 92, p. 666. 


DEBENTURES.—On or after April 1 1913 these are redeemable at 102 
and are convertible into com. stock at par. On or before April 1 1914 an 
yearly to 1919, incl., not less than $100,000 debs. are to be retired by pur- 
chase or redemption. No mortgage shall be placed on property or assets of 
~ company or its subsidiaries. V. 90, p. 562, 1106, 1175. Real estate M., 

0.000, due Jan. 6 1919. Notes paya le, Dec. 31 1910, $1,190,000. 


[ee for year ending Dec. 31 1910, with balance sheet, in V. 92. 

. 793, showed: Net earnings over int. and renewals, $1,157,372; div. on 
a8 'y (6%), $381,109; div. on com. (4%), $255,012; charged off for deprecia- 
tion, $191,124; reserve for deprec’'n, &e. ‘a $200,000: bal., sur., $130,126. 
Office, 17 Battery Place, N .—(V. 92, p. 798.) 


PABST BREWING CO.—See pages 182 to 185. 


PACIFIC COAST COMPANY (THE) .—This company controls the Pacific 
Coast Steamship Co. (owning its entire capital stock), which operates six 
steamship lines (18 steamers) plying alone the entire Pacific Coast from 
Nome, Alaska, to Mexico. Also owns all the securities of the Columbia & 
Puget Sound RR. (standard gauge), Seattle to Franklin, Wash., &c., with 
branches, 57 miles; the Pacific Coast Ry. (marrow gauge), Port San Luis, 
Cal., to Los Olivos, &c., with branches, 99 miles; Pacific Coast Coal Co., 
owning Franklin mines, with 3,850 acres at Franklin, Wash.; Black Dia- 
mond mines, with 4,670 acres at Black Diamond, Wash.: Newcastle mines, 
with 2,520 acres at Newcastle, Wash., and South Prairie mine, with 1,140 
acres at Burnett, Wash.; and coal-handlin plants at Seattle, Tacoma, ‘San 
rr and Portiand, Ore., Juneau and Nome, Alaska. (V. 83, p. 1048.) 

DIVS. 1906-07. 1908. 1909. Feb. c- ay eg &Nov.'10."11. 1912. 


Com. (oz) 6 ey 4% 4% 1 extra 6 Feb.,1% 
ist pref__5 yearly 5 5 1% 1% 5 Feb.,1% 
2d pref__6 yearly 4% 4% 1% 1% &lextra 6 Feb.,1 


After 4% on 2d pref. and common, these stocks share equally. Extra 
dividends were malt in 1910 to bring oe on common and 2d pref. 
in past 4 years to an average of 6%. . 92, 122. 


EARNINGS.—6 mos.,f/1911_...---- ence $4,074,787; net, $768,620 
July 1 to Dec. 31. 11910 Gross, 4,370,717; net, 911,566 


REPORT for year ending June 30 1911, in V. 93, p. 1103, 1121, showed: 
Gross for steamships and colliers, $4,087, 719: net, $246, 391; rail lines gross 
$871,567; net, $260,763; coal dept., &c., gross, $2, 839, 454; net, $821,826, 
Total results in 1910-11 were: 














Gross earnings. ....._-.-- 7,798,740 | Interest on bonds__._.__-- 250.000 
Oper. expenses and taxes- § 469,760| Deprec., special reserve__.. 244,646 
Div. on ‘Ist pret. (565%) ....- 76,250 
Net earnings.......<.- $1,328.980/ Div. on 2d pref. (7%)-_--.- 280,000 
Other IMGOURO. « .<ccccude 34,698/| Div. on common (7%)-_-_.-- 490, 
Total net Income____-_-. $1,363,678} Balance, surplus_______- $22,782 
OFFICERS, ht gay hp of the Board and Pres., H. W. Cannon; 
V.-P. and Gen. Mer., J. Ford, Seattle; Treas., oe ® Kean: V-P., . M- 


Barnum: Sec. and Asst. AA ay Clifford C. Fay Y . office, 10 Wall St- 
—(V. 91, p. 1028, 1094, 1106; v. 92, p. 122; V. *§3, >. 1103, 1121.) 
PACIFIC MAIL STEAMSHIP.—In Nov. 1900 the Southern Pacific Co. 
acquired $10,010,000 of the stock (V. 71, p. LOLS). 
IVIDEN DS.—1896, 1%; in 1897, 2%: 1898, 2%%: 1899, 3%; none 
mows - eae being invested in new vessels, &c. Stock, $20,000,000; 
par 


REPORT.—Report for re tt in V. 22. p. 1495 














Year ending April 30— 1906 1998. 
Seenmmhing ois .ce dsc 4, 772 420 $4, 664. 030 $4,513, 767 $4, sy 531 
Cent. Am. Gov't transp- 15,180 15,180 15,180 5,180 
Miscellaneous ._...___- 187 ,219 174,164 135, ‘997 183° ‘601 

Total earnings.____ $4,974,819 $4,853,374 $4,664.9 $4,336,312 
Net earnings ..__.. _-_- def. $199, 276 def.$214,577 def. $339, eas def. $428, ‘817 


OFFICERS .—Robert S. Lovett, Pres.: Alex. Millar, Sec.: William Mahl, 
Comp.; A. K. Van Deventer, Treas., 120 B’way, N. Y.—(V. 92, p. 1495 ) 


PACIFIC oe at LIGHT CO. —See"El. Ry Section’’and V.93, p. 171, 
536, 592; V. 94, 


PACIFIC TELEPHONE & Ge GRA RT Co. —ORGANIZATION. — 
Incorp. in var ess “n°: 31 1906 as an amalgamation of the ‘“‘Bell’’ system 
on Pacific coast. ws 51, 163. Stations in use Dec. 31 1910, 446,622. 

Stock, common, ‘S18, 000, 000, all outstanding: pref., 6% cum. (also pref. 
as to assets) , $32, 000,000 auth., outstanding $18,350,000. American 
Telep. & Teleg. Co. on Oct. 31 1911 owned $9,377,200 pret. pad $9,027,200 
com. Pref. dividends paid regularly, 6% per annum (Q.-J3. 15). 

BONDS.—Of the “first and collateral trust’ 5s of 1907 ($35,000,000 
authorized issue; Mercantile Trust Co., San Francisco, trustee), $3,000, 000 
are reserved to take up the Sunset Telephone & Telegraph Co. 5s and 6s 
which are being reduced by sinking fund; $2,157,000 unissued, together with 
any not used to retire Sunset bonds, may be used for extensions, additions, 
&c., up to 66 2-3% of cost. Sinking fund re ar 1913 ey retire about 
30% by maturity. V. 88, p. 825; V. 90, p. 854: V. 91, p. 720; V. 92, p. 1569; 

. 93, p. 349, 412. 

i a 191% $5 ,000,000 5% 2-yr. notes were sold. V. 92, p. 122. 

R ont, rae cal. year 1911, ‘“‘Chronicle’’ Feb. 24 or Mch, 2, showed: 
Gren’ $16,070,112; met over int., &c., $1,276,127; pref. div. (6%), 
$1,090,500; vy ‘ sur., $185,677.—(V. 93, p. 349, 412, 1327; V. 94, p. 419.) 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Pennsylvania Stool Co—Pref stock 7% non-cum $25,000,000} .... 100} 20,587,500'7 in 1911./M & N/Nov 11911 3%/Checks mailed 
onds of Subsidiary Companies. ‘ 
Old Penns ome Steel first mortgage currency____. Sed 1887 1,000' 1,000,000 5 M & N'Nov 11917 Philadelphia Office 
Maryland Steel first mortgage currency ---..--....-. 1892 1,000| 2,000,000 5 F & A/iFeb 1 1922 do 
Penn-Maryland Steel Co cons mtge $7 000, 000 gold--GP.c* 1895 | 500 &c) 4,000,000 6¢ M & S'\Sept 1 1925 Girard arest Co, Phila 
Spanish-American Iron Ist M gold guar red text__GP.c* &r| 1907 1, 4,265,000 6¢ J & J Ju y 11927 Philad — 
Collateral trust loan Cornwall properties s f redeem (text) 1902 l, 6,300,000 5¢ iA & O/Oct 1 1932 Office, Philadelphia 
Penn-Mary Coal mortg gold guaranteed red (text)_.GP|} 1909 |_.______ 1,932,666 Be. lA. @ Othe bie. itis etiieidtitik vee 
Coke oven M due $150, bes call 102 %(V 80,p 1975)_GP/| 1905 1,000 625,000 4%e¢3 & D/ToJune 1 1915 |Office, Philadelphia 
Maryland Steel car trust 60,000 due yearly call 105_| 1902 1,000 60,000 5 J & J\July 119 Girard Trust Co, Phila 
People’s Gas Light & Coke (Chicane) — Steck $35,000,000__| ___- 100} 35,000,000|7 in 1911 Q—F iFeb 26 '12 1%|Lawyers’ T & T Co, N Y 
First consolidated mortgage for $10,000,000 gold__.'Ce.c*| 1893 1,000} 4,900,000 6¢ tA & O/Apr 11943 Central Trust Co, N Y 
Chicago Gas Light & Coke first morreee age gold sit tl FP.c| 1887 1,000} 10,000,000 5¢ \J & J'July 1 1937 Cent Tr, N Y; & Chicago 
Consumers’ Gas first mtge mv (see V 66, p 472)___._- Ce.c| 1886 1,000| 4,246,000 5¢ J & D/Dec 1 1936 do do 
Lake Gas first mortgage gold-------.._........_--- IC} 1885 1,000 300,000 6¢ WJ & JIJuly 11915 Ill Tr & Sav Bk, Cihcago 
Refunding mortgage $40,000,000 gold_-_........- F.c*&r| 1897 1,000! 15,400,000 5¢ |M & SSept 1 1947 Central Tr, N Y; & Chic 
Mutual Fuel Gas first mortgage assumed_-__......... .-- 1897 1,000} 5,000,000 5¢ iM & NINov 1 1947 do ‘do 
Calumet Gas first mortgage assumed -_--_-__..-.-...1...- 1892 1,000 250,000 6¢g Q—J (July 11917 Equitable Trust Co, Chic 
Indiana Natural Gas & Oil ref mtge $6,000,000 gold gu. Ce 906 1,000' 6,000,000 5¢ iM & N'iMay 1 1936 Central Trust Co, N Y 
Ogden Rory “4% mortgage $6,000,000 guar prin & int__.__F| 1900 1,000; 6,000,000 5¢ iF & A/May 1 1945 Farmers L & Tr Co, N Y 
Phe ps. De dee & Co—Stock $45,000,000___._...-.....--- ites 100} 45,000,000/12 in '11,Q—M 31|Dec 28 '11 4%|Office 99 John St, N Y 
Philadelphia Electric—Stock $15 ‘per share paid in (see text); ___. 25\ 24,987,750.6 in 19111) Q—M /|Mch 15 '12 1%'!Checks mailed 
Trust cert gold $17,500,000 (see text) --.....-.......-.. ee es 15,014,142 4¢ |\J & J\Oct 194 Land Title & Trust, Phila 
Edison Electric trust certs gold (Edison stock as coll)__FP| 1898 | 100 &c| 1.994'300 5¢ \A & O/jAfter Ap] 1 1946/Fidelity Trust Co, Phila 
Old Phila Electric trust certfs (Penn H L & P stock as coll)! 1898 l, 11,268,060 5¢ A & O/Apr 11948 Land Title & Trust, Phila 


























PENNSYLVANIA STEEL CO.—Chartered in N. J. on April 29 1901 and 
acquired per plan in V.72, p. 46, 91, almost entire $6,500,000 stock of Penn. 
company of same name and entire ‘stock of Maryland Steel Co. Thus con- 
trols plants at Steelton, Pa., and Sparrows Point, Md., incl. blast furnaces, 
annual capacity 850, 000 tons pig iron, two Bessemer lants, capacity 800,- 
000 tons, and two open-hearth piants, capacity 800, z tons of ingots, two 
rail mills, copay 640,000 tons, a shi building and a bridge-building plant 
(new plant 77, Dp. 773), a complete rog and switch-building plant, &c. 

Owns the entire $2,400,000 stock of the Spanish-American Iron Co., 
shipping about 500,000 tons of ore annually, and owning about 5,000 acres 
of land near Santiago, Cuba; a'so an extensive roperty of about 28 ,000 
acres on north coast of Cuba a c- aay: SA ucing in May 1911 at the 
rate of 500, 000 tons yearly. V. va Fs 1229; V. 78, p. 1495; 
V. 85, p. 226, 288, 472; V. 86, 5 aoe 484. 100; V. 90, p. 1236. 

Has also purchased an laterest of over 545% fe the Cornwall Ore Banks 
Co., Lebanon Co., Pa., the Lebanon Furnaces, Ten. Pa., and ‘kh 000 
of $8 00,000 stock Cornwall 4" Lebanon RR. 75, 345, 397; 

7 1241, it . 73, p. 1364; 74, p. 1312; V. rt p. Til: V. 89, p. Vies2: 
90, p. 123 Owns Sean Seer Coal Co., with 13,000 acres of coal in 
Indiana a Pa. V. &2, p. 1100. 


STOCK.—In June 1901 Penn. RR. and ye roads pucenaces $10,- 
000,000 each of com. and pref. stock. 72, 678; 79, PD. 1269. 
In April 1910 $4,087,500 pref. stock was Tabbae the amount out- 
standing to $20, 587, 500. V. 90, D; 1106, 1175. 


DIVIDEN DS.—On pref. stock Nov. 1 1901 to Nov. 1911, incl.,7% yearly. 


BONDS.—Consolidated joint mortgage covers the plants at Steelton, Pa., 
and Sparrows Point, Md., and all of the $1,000,000 stock of the Maryland 
Steel Co.; $3,000,000 are reserved to retire the prior liens. 

Of the collateral trust 5s of 1902, not less than $100,000 nor more than 
$509,000 may be called, at 105, at any interest — sakes, oo = ‘g 
cents per ton of ore mined, but not less than $150, yearly. V. BAS 

The Spanish-American Iron Co. 6s of 1907 (originally $5, 000. 00, Si 
issued) are guaranteed, prin. & int. by endorsement; they are callable in 
— or in part at 102 at or for a sink. fund of ~ — pes = “ yar & int. 

. 85, p 7, 350, 867; V. 86, p. 1157; V. 88, 195. pril 1909 
35, 000, 00 Penn-Mary 5% bonds, guar. prin. >. "het: wire sold; they 
are redeemable since ‘April 1 1910 for —o fund 4 101 and at 102% 
out of other moneys. V. 88, p. 1134, 1195; 89, p. 


REPORT for calendar year 1910, in V. 92, p. AM, ae Total in- 
come, $4,029,196, against $4,006,279 in 1909; sink. fds., $576,462: bond int. 
$1, 126, 456; ref. divs., $1, 412, 293; deprec’n, $855,403: bal., $58,581. Pres., 
Edgar C. Felton. Office, Phila.: N. Y., 71 B’way.—(V. 92, p. 1240, 1252.) 


PEOPLE'S GAS LIGHT & COKE (CHICAGO) .—An absolute consolida- 
tion on Bia 2 1897 of the companies forming the old Chicago Gas Trust, 
V 1088; V. 65, p. 235. In Feb. 1907 the Ogden Gas Co. and the 
Universal Gas Co. were leased for about 34 years, 1 gden Co's $6,000,000 
aoa and other debts being guaranteed. V. 84, 394; V. 78, p. 1785; 

. 72, p. 244, 91. In 1910 People’s Gas Light & Coke interests acquired 
coustas of Northwestern Gas Licht & Coke Co. V. 90, p. 1682 


PROPERTY .—In service January 1911; Street mains 2,568 miles; 
meters, 522,536; public lamps, 18,060; V. 78, p. 1501. See V. 66, p. 382. 

The price of gas i fixed at 85 cents per 1,000 cu. ft. for 5 years from 
Feb. 1 1906. V. 82, 574; V. 84, p. 342. ‘An ordinance was passed in 
July 1911 reducin the price from 85 to 75c. for the first year, 70 the 2d and 
3d years and 68 the 4th and 5th years. The State Circuit Court in Dec. 
1911 fixed the price at 80 cents, pending final disposition of the suit brought 





by compa ~ A enjoin enforcement of ordinance, the amount paid over the 
rate named in a aa being paid into court pending final decision. 
V. 93, p. 349, 536, 1606. 
STOCK .—In 1909 $2,039,900 stock was sold at par. V. 88. p. 454, 689. 
Paeaees y '94. '95. '96. 97 to Nov. ’05. '06. '07. '08. ’09. to ’11 1912. 
Per cent....f/f 6 2%1% 6yearly 5 6 6 6% 7 yriy Feb.1 34 


BONDS, &c.—Of the $40,000,000 issue of 1897 $29,046,000 bonds 
were reserved to retire prior bonds, of which $9,600,000 has been issued. 
The balance ($10,954,000), of which $5,800 ,000 has been sold, was issuable 


for Loom prope or betterments. V. - 65, D- ais V. 79, ‘R.. 155; V. 84, 
p. 3 “ ; Vv. 2 876. Guarantees, p. & | Nat. * = on ref. 
s. . 84, a 3 1430: V. 88, p. 1317, 1433: Mn v. oh p. 

dD. ian 


Tiida, —Report for year ending Dec. 31 1911, in V. 
Years ending Dec. 31. 1911. 


1908. 
Gross income_________. $15,896,285 $15,530,349 $14,561,589 $13,738, 970 
57,548 6,056,992 $5, 








Net earnings.......... é . $6,205,843 516,345 
Interest on bonds_____. $2:059.300 $1.982.633 $1,909,300 $1,884,300 
Depreciation ......... 1,175,647 1,068, 878 1,034,588 76,351 

Balance for stock ___- ma? 122,581 $3,154, 332 $3,113,104 $2,755,694 
Dividends ........... 7) $2450,000(7) $2450,000(6 34) 2332036(6) $1978, 146 


DIRECTORS. a eae N. oreey (Chairman and V.-P.), Geo. O. 
Knap (Pres.), Walton Ferguson, G. Cowder ry (V.-P.), James F. Mea- 
her ( Other officers: W. Pp Martin mag: 5 Williamson (V.-Ps.), 

Ss. em es i re wey (Sec.), W. M. Flook (Asst. Sec.). 
Office, 54 Wall St. N. Y.—(V. 93, p. 233, 349, 536. 1537, 1606; V. 94, 


p. 486.) 

PHELPS, DODGE & CO.—ORGANIZATION .—Incorporated a. New 
York State on Dec. 11 1908 per plan V. 87, p. 1536; V. 88, p. 149: V. 89, 
p. 1545. Does not directly own or operate any mining or other + ARG but 


owns the capital stock (except shares required to qualify directors) of the 
following corporations: 


Authorized. Issued. Owned 
Copper Queen Cons. Mining Co____- - $2,000,000 $2,000,000 $2,000,000 
Moctezuma Copper Co_________._-- 000,000 3,000,000 3,000,000 
Detroit Copper Mining Co. of Arizona. 1,000,000 1,000,000 1,000,000 
Steg Canon Fuel Oo... . ~~. <5 e ecu 500, 500,000 


Burro Mt. Copper Co 100,000 100,000 (?) 

Annual meeting Sf stockholders held on the first Tuesday after the first 
Monday in April. Registrar of stock, Farmers’ Loan & Trust Co., New 
York. Transfer office, company’s office, 99 John St., New York. 


REPORT.—For calendar year 1910 in V. 92, p. 877, showing: 
INCOME STATEMENT FOR YEARS ENDING DEC. 31. 
1910. 1909. 1910. 1909. 


$ $ $ 
Divs.from sub.cos8,787,815 5,769,355 | Dividends, 12%.5.399,875 5,396,652 
Commis’s & misc. 312,095 256/385 Exp., taxes, &c. 252,521 182,529 


liga gt. 9,099,910 6,025,740| Bal., surplus_3,447,514 446,559 











EARNINGS OF CONTROLLED COS. FOR YEARS ENDING DEC. 31. 


[The dividends in 1910 shown below were of course paid in part from the 
large accumulated surpluses.—Ed.] 


Copper Queen. Detroit Copper. Moctezuma. 
1910. eo th 5 doa — 1910. 1909. 


5 
.4,623,856 5,271,278 1,079,547 1,153,269 480,691 











Net inc__ 1,004,454 

Dividends.6,300,000 4,025,000 1,840,000 760,000 468,000 988 ,000 

df.1,676,144 1, 246, 278 df760,453 393 ,269 12,691 16,454 

Stag Canon Fuel Co.’s net income for the ‘ear ending Dec. de 1910 
amounted to $360,204; dividends paid, $180, - surplus, $180,204 
OUTPUT OF COMPANIES’ MINES (in pounds). 

Year— Cop. Queen Mine. Moct. Mine. Detroit Mine. Total. 

19S? <i ke chews 76,428,908 23,728 ,647 23,056,292 123,213,847 

ieee cs oe Laas 84,429,791 26,487,776 24,591,021 135,508,588 

yer 76,125,162 15,522,580 24,223,172 115,870,914 

| RRR papi > 63 341,055 9,640,390 17,974,581 90,956,026 


PRODUCTION OF REDUCTION WORKS IN 1910. 























Tons Ore Amounts Recovered 
Treated. d Oz Silver Oz. Fine Con. Lbs. 
Cop. Q'n ores & precip___589,900 13. 340. 223 579,334 71,928,357 
Moctez. ores & concents’_ 113,294 717.284 362,463 22,681,472 . 
Custom ores..........- 129,120 6,354.548 453,705 21,451,273 
LN on | Sp fae eae 832, 314 20, 412.055 1,395,504 116,061,102 
otnk 1000 ...c.. dc xs 735,490 9? ,152.668 2'579.810 108.542.964 
Somes roduction for 121 mos. ending Dec. 31 1911 was 123. 369,900 Ib 
against 117,425,351 Ibs. in 1910. 
STOCK, $45,000,000. See table above. No bonds. 
DIVIDENDS.— 19909—— 1910 and 11—— 
(O EE BE) DH 2k He Si wha hd ki cts is is 10% 2 extra 10 & 2 ex(Dec.30) 


OFFICERS AND DIRECTORS.—Pres., James Douglas, V.-P’s, Cleve- 
land H. Dodge, Arthur Curtiss James, James McLean; Sec. and Treas. is 
George Notman; Comptroller, W. F. Crane. Directors—James Douglas, 
Cleveland H Dodge, Arthur Curtiss James, James McLean, George B. 
Agnew, E. Hayward Ferry: Francis L. Hine, George ork: Wm. Church 
Osborn. N. Y. office, 99 John St.—(V. 93, p. 1263, 1606; V. 94, p. 70.) 

PHILADELPHIA CO.—See Pittsburgh, in ‘‘Electric Ry.’’ Section. 

PHILADELE ELECTRIC CO.—ORGANIZATION .—Incorp. in 

J. Oct. 5 1899. ogg 2 all electric-licht Bg ole of ta also in 
West Phila. and Fitesker V.73, p. 496, 680; V.86.p.977; V. 90, Dp. 1047. 
Reduction of rates Jan. 1 1912, V. 93, PD. 1538, 1793. 

STOCK .—Authorized, $25,000,000 (of which $12,250 in sronsary; $15 
(60%) per $25 share paid in, including $2 25 paid March 1908 and $1 25 
June 11908 (a $1 stock dividend forming part of March oo payee and 


$1 50 stock dividend paid March 1910. V. 86, p. 288; V. 90. p. 451 
DIVIDENDS on amounts paid 3 tg "08. 09. °10. rr 1912. 
5 y 6 6 Mch1lX% 


Also extra paid in stock... -- See } A Sn ou Dee ae 


BONDS.—Collateral trust 4% 50-year certificates, dated 1899, $14,982,- 
200, wate used to Le $14,994,100 of the $15,000,000 Penn. Mfg. 
L. & P. stock ($1,500,000 paid in) and ali the $17, 500,000 Nat. Elec. 
stock ($4,375,000 paid in), the balance to be retained to acquire ne 
electric properties in Philadelphia and adjacent counties. See an Oe 
797 and official circular page 853 and official statement V. 74, 04 
Under agreement of Oct. 12 1899, $2,000,000 old Phila. Electric ‘certifi- 
cates = urchased, reducing the amount outstanding to $11,268,060. 
V. 70, 331. In Aug 100 purchased $2,000,000 fours, the same being 
held yealahio as colhaheral for loans. V. 74, p. 215. 


REPORT .—Year ending Dec. 31 1910, with balance sheet, in V. 92, 
1026, showed: Total gross income, $5, 946, 026; 23889, 142. exp. and A 8 , 
$4,729,647: divs. (6%), $877,237; bal., surplus, 5559.) 

Pres., Joseph B. McCall; Sec., A Lucas. 


. Vv. R. Coe 
Office, 1000 Chestnut St., Phila., Pa. inolY, 93, D. S671: v7. $45 on.) 


PITT SSURGH COAL CO.—(‘‘Rail Coal Cosolidation.’’)—ORGANI- 
ZATION.—lIncorporated in N. J. in Sept. 1899. Owns about 150 coal 
mines and 150,000 acres of coal lands in or within a radius of 40 miles of 
Pittsburgh, together with some 5, 4 coal <=> operating over railroads 
radiating from Pittsburgh. V. 90, 1494. See V. 78, p. 765, 1449. 

The Monongahela Consolidated ‘Coal & Coke Co. (‘River Coal Consolli- 
dation’’) about to be taken over in Feb. 1912 (see below) merged coal inter- 
ests along the Monongahela River and coal traffic to New Orleans, &c., 
including 200 steamers and 4,000 coal boats and barge, and coal elevators, 
&c., owning between 30, «y and 31,000 agent of coal, cuginslve of surface. 
See constituent pongerns. . 69, p. 1065; | '; 72, D. 876, 939; V. 74, p. 99; 
V. 76, p. 264; V. 78, 1278. V. 84, p. 

On Sept. 30 1911 tale Pittsburgh pa. aes transferred about 7,000 acres 
of coking coal lands known as the Colonial Coke Co. tract to the H. C. Frick 
Coke Co.for about $10,350,000, and the Monongahela company 8,988 acres 
for about $7,639,800, payment being made in 35-year 5% bonds secured on 
the property and guaranteed by the Steel Corp., the proceeds to be used a4 
retire about $9,000,000 Pitts. Coal Co. of pone. ist M. sg og and $7,000,000 
of the $7,538,000 Monongahela, bonds. V. 92, p. 1569; V. 93, p. 474, 875. 

In 1903 were purchased $15,000,000 of the $20,000,000 common and 
$2,500,000 of the $10,000,000 preferred stock of the Monongahela River 
Consolidated Coal & Coke ‘Co. at $15 and $45 per $50 share, respectively, 
a Acreage. 10 ~ ownee after merger of Monongahela company, 153,484. 

p 

Plan is operative as of Oct. 1 for purchane, of minority Monongahela 
stock, the company giving in A Sl or the $5,000 common an equal 
amount of its own common, and for the $7, a 000 pret. 80% in its 20-year 
5% debenture bonds, dated July 11911.’ V. 93, p. 233, 875, 942, 1025. 

Application to list, showing B50 000.” $38 stock: ri a4 &c 1919. 

Common stock auth was  oumanaie , the 
romans with stock to * purchased in the ae to be used in exchange 
for $5,000,000 Monongahela minority common stock. See above. 


DIVIDENDS.—On pref., 1900 to Apr. 1905, 7% yearly; 1906 to 1909, 


none; 1910, 5%; 1911, 5% (Q.-J.); 1912, Jan., 1%%. 


BONDS.—The $25,000,000 first and collat. 5s of 1904 issued by Pitts 
Coal Co. are guar. They were a first lien on 160,000 acres of coal lands 
and 13,000 acres of surface, and by collateral trust on 7,000 acres of Hock- 
ing Valley coal and 8,400 acres of Pittsburgh coal held under leases and 
Sinking fund of 5 cents a ton on run-of- 


deposit of all securities owned. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Pit ommon stock $32,000,000 authorized....| ---- SE, a iit Gale ccamen ln kiinwé ode ne kndtdnabbdtinactvehwuw 
eel cheeks tans on to assets) 7% cum $32,000,000__.-----| --.-- $100} 27.071,800/5 in 1911) Q—J (|Jan251912 1% Checks mailed 
P C of Pa Ist and coll tr mtge g gu red 110 s f.._UPi.c* &r| 1904 |1,000 &c} See text 5¢ iJ & JiJan 11954 Union Tr Co, Pittsburgh 
P C of Pa ist M $1,500,000 g cuar red 102% s f-. .UPi.xc*| 1910 1,000} $1,410,000 5¢ iJ & JiJan 11935 Union Trust Co, Pittsb 
Debentures $6,350,000 auth redeemable par____.-._.--- 1911 | 500 &e| See text 5 ey A i EE: > > Recah Orn is w Gala edie ae 
Monongahela Cons C & C$10,000,000 gs f (see —- UPi.c*| 1899 1,000} See text 6¢ A & OOct 11949 ‘Union Trust Co, Pittsb 
Baer ag 7 of indebtedness due_$200, ye yearly wn cath ied 1902 tt (7 Po nea . = Lele J & JiJuly 11917 
ttsbur ee tae an stock Us dnneb abo oweu © See ee Oe Pens on otis, Jie bb as Wild os cde dao Whe eed akeeeee 
Pre erred (p & d) 7% cumulative $7, 000,000 red 120__.-| ---- 100} 7,000,000!7 in 1911; Q—M ({Mch 1 '12.1%%j_.._-.-.----.---------- 
Po Manufacturing Common stock $4,000,000. .._....-- owes 100} 3,690,800|See text.|/See text./Jan 15°12, 1%/|.__.----.-.------------ 
Preferre & d) stock 6% cumulative $2,500,000- .__-- seen 100; 2,298,200/6 in 1911 J |Jan 31 °12, 1 4iCheeks mailed 
a (Ore Gas & Coke Co—Pf (p & d) stk 7% cum red115 “9 100} 1,359,000/7 per an.; Q—F jiFeb 1 °'12, 1%j.-.-..-..---------------- 
“Ist & ref’’ M $15,000,000 call P10 after 1919...c*USm) 1910 1,000} 3,401,000 5¢ iJ & JiJan 11940 N Y, U S Mort & Tr Co 
Portland lio © OSE SRR Taare: aS Sate i pepe 1 1,000 375,000 5¢ iF & AjAug 1 1951 Bklyn, Frank Tr: & Port 
Pressed Steel Car Co—Stock common $12,500,000__......G| --- 100} 12,500,000\|See text} Q—F jAug 30 '04, 1°4|N Y Trust Co, N Y 
Preferred stock (p & d) 7% non-cum $12,500,000- - - --- cu 100} 12,500,000} 7 Q—F |Feb 21 '12.1% do do 
* Western Steel Car & Fdy M (see text) --..-...-..---------- cose loccecasss See text 5 g _ 8 Re ey ere ree” =o = = == ann 
fone & Gamble—Common stock $12,000,000- --..------ odwe 100} 12,000,000}12 in *11;\Q—F 15\Feb 15 °12, 3%iCo.’s Office, Cincinnati,O 
Pref stock (8% cum) (See terms in editorial, May me Supp)! ---- 100; 2,250,000\8 in 1911;Q—J 15\Jan 15°11, 2% do 
Serial gold notes due $300.000 semi-annual red text. --.-. 1910 |1,000 &e| 2,100,000 5¢ Q—F iTo Mav 1915 |Un Sav Bk & Tr Co, Cin 
Pape Service Corp of Nor it Common stock $15, 000, GEe..| sins 100} 10,063,500|See text.| Q—F iFeb 1 °12, 1%j...----.----.---------- 
erred stock 6% cumulative $10 a cnies 100} See text |See text| Q—F iFeb1°'12,1%%/..--------------.----- 
Le anne Water Light & Power Co ist M ante bmn ta BE labiebiaibh 180, g iJ & D/\Dec 119 Northern Tr Co, Chi 
Village of La Grange water fund ctfs due _ TU ..ccscee SE. ind caneue Se J & D|To Dec 1 1921 |Cont & Com Nat Bk, Chi 
North : Shore Elec Co lst M coll 105 (1Y12)_. ....------ IC} 1902 1,000} 2,265,000 5¢ iA & OOct 1 1922 [Illinois Tr & S Bk, Chie 
Ist & ref M call 107 & after Apr 1 1920 (V 70, p 1105) 1Cc*| 1910 500 741, 5¢ iA & O|\Apr 11940 do do 
Economy Lt & P Co Ist Msf not callable (V 84, p 1250) -c*| 1906 1, O39, 5¢ |J & D\Dec 1 1956 New York and Chicago 
Kankakee Gas & Elec Co first & ref mtge (V 91, 875).Ba| 1910 | 500 &c 470, 5¢ \M & S|Sept 1 1950 Brooks & Co, New York 
Citizens Gas Co(V 79, p 2459)call after Feb 1 12 at 105- F} 1902 500 &c 247,000 5¢ iF & AlFeb 1 1932 Farmers’ L & Tr Co, N Y 
Public Service Corp Ist & ref M g red 110 beg Oct’21__1C.c*’ 1911 |1,000 &c) 4,530,000 5e iA & OOct 1 1956 Chicago 
mine coal, with a yeariy minimum of $600,000. Coupon bonds or registered | 835, 729; V. 80, 169; V. 92, 458), which has plant at Hegewisch, Ill., 


bonds issued in exchange therefor are to be called first (at 110) in numeri- 
cal roa beginning with the lowest number. See V. 78, p. 1965; V. 86, 
p- 1919; V. 86, p. 424. To Sept. 1 1911 $6,111,000 of bonds was acquired 
y sinking fund and ap peng About $9, 000, 000 are to be purchased and 
eanceled from proceeds of sale of 7,000 acres to U.S. a, 2 Corp. (see above), 
— — 7" Oct. 1911 to exhaust $8,817,574. V. 82, p.389; V. 83, 
Pp. & . Pittsburgh Coal Dock & Wharf Ge.. aranteed 
nds ‘property? at Duluth, Minn. ), see table below and V. 89, p. 1284. 
In 1910 $1 000 Pittsburgh Coal Co. of Pennsylvania first 5s were issued, 
Saito by the Pittsburgh Coal Co. of New Jersey, to purchase Shaw 
alCo. Sinking fund, 10c. per ton, not less than $ ,000 yearly. V.90, 
. 1494. Debentures of 1911, see above. 
o sinking fund of 5c. per ton of 1 %-inch coal mined and shipped retires 
Monongahela bonds annually about Dec. 1 if purchasable at a reasonable 
price; to Dec. 1910 $2,462,000 of the $10, ,000 originally issued were 
canceled, but about $7, ,000 are to be retired from proceeds of sale to 
United States Steel Corporation. Mortgages Oct. 1910, $161,758. 


BONDED DEBT OF SUBSIDIARY AND CONSTITUENT COS. 


Bonds— nterest . Outstand'g. Maturity. 
Northwestern Coal Ry. Ist M_.___-_- Fs gel ad fs y's May 1 1923 
ro. & Cas. Shan. Ry. (V. 87, p.286)5 239 hie 1912-23 


e $10.000 yearly. None 


ue 1910, + aaah 1916, tats and 1922. 
Pitts “& Chic. Gas Coal Co. Ist M _5I3& 15, 


000 Jan. 1913-14 


mE TR geet & Coke Ist M., guar. \6 A EO 80,000 Oct. 1912-13 
. &1., due $40,000 yearly____- _- Int. at Colonial Tr. Co., Pittsb., Pa 
Okto Coal Rg a a Ae F 1922 


M 5 F&A 200,000 Feb. 
set Coal Dock & Wh. Ist M.., guar. Its 4MEN 950,000 Nov. '12-’29 
. & i.,red.102 &, oy am 000 y'ly.jint. 5" — Trust Co., Pittsburch. 
Car trust gold $52, 000 due s.-a______ 4,000 To May 1915 


4% 
There is also a contingent liability on $189, 000. Midland Coal Co. bonds. 


EARNINGS .—Net earnin yee of Pittsburgh and subsid. cos. for 8 months 
rye em 31 1911, $2,225,090; int. and reserves, $1,740,201; balance, 

Net earnings of Monongahela * .. $1,245,783; int. and reserves, 
$1, 013, 047; balance, surplus, $232,736. . 93, D. '875. 


REPORT .—For calendar year 1910 ae phe bya «ager Coal Co., 
since merged) V. 92, p. 724: Net profits, $4,699, royalty and de ae 
tion, $1,678,374; bond interest, $1,056, 039: pref. divs. (6%), $1,3 
balance, surplus, $611,860. 


DIRECTORS .—M. H. Taylor (Chairman), 
Mellon. Geo. T. Oliver, H.R. Rea, John A. ‘Bell, James H. Beal, John I. 
Bishop, Uarry Bronner, Andrew J. Miller, C. M. Underhill, Grant B. 
Schley, D. L. Gillespie, J. Denniston Lyon, William Flinn, J. C. Dysart and 
James B. Haines Jr Treas. is F. M. Wallace: at. . J. Le Moyne, 32 
Fifth Ave., Pittsburgh —(V. 93, p. 233, 412, 474; V . 94, p. 213.) 


Es pee t STEEL CO.—ORGANIZATION.—Incorp. in Penna. 
Jul 901. Owns works at Monessen and Glassport, Pa., and coal mine 
wit R 2 miles of Monessen works. Manufactures .- en-hearth basic steel, 
billets, bars, wire rods, wire, wire nails, steel hoops, bands, cotton ties, &e. 


STOCK .—Late in 1910 $1,000,000 common stock was sold (of which 10% 

was paid Jan. 1911 and remainder was payable in installments duringjthe 
next 15 months), increasing amount out to $7,000,000; also the $7, 
7% cumulative pref. stock, the proceeds being used to retire $3,750,000 
6% bonds called for payment on Jan. 1 1911 and provide for improvements. 
No mortgage or additional pref. stock without the written consent of the 
holders of % of the outstanding pref. stock. V.91, p. 1388, 1451. 


DIVIDENDS.—In 1910 dividends had been paid for 6 years at8% on 
com, stock, On pref, in 1911, 7% (Q.-M.); 1912, Mch., 1%%. 


EARNINGS. alee for year ann June 30 1911 - V. 93, 939, 
showed sales, $11.567,748; net, $1,2 ; int. on bonds, &c., $191, eae 
com. divs. (8%), $496,779; pref. div. 33600), $245, 120; bal., sur.,$339.6 

President, Wallace ; Rowe: t V.-P., John Bindley; 2d V me Weis 
F. McCook pa 2 91, p. 1388, 1451: ‘Vv. 92, PD. 1037; V. 93, p. 939.) 


POPE MFG. CO.—ORGANIZATION .—Incorp. in Connecticut Dec. 12 
1908 as successor of N. J. Co., sold per plan V. 87, p. 350, 1360. To be re- 
incorporated shortly in Massachusetts. Owns main factory, West works 

at Hartford (Conn.) and Westfield (Mass.) plants. 


DIVIDENDS.—On pref. stock, full6% accumulated divs. paid Sep. 30 
°09; thereafter 14% quar. to Jan. '12. Com. ,2%%, July '10; Jan. '12, 1%. 


REPORT for year ending July 31 1911 in Vv .93, p. 1322, showed total net 
inc., $277,238; misc. disb’ts seers discounts, &c., $63,119; pref. div. 
(6%), $137,892; bal., sur., $76,22 


DIRECTORS .—Arthur W. sna (Chairman). Charles E. Walker, Fred. 
H. Ecker, Wilber C. Walker, Frank A. Dru dw’ Pd . 8S. Smithers, George Po 
Coigate Hoyt, A.L. Pope. Office, Hartfor Conn. —(V.93, p. 1322, 1729. 


PORTLAND (ORE.) GAS & COKE CO.—Incorp. Jan. 10 1910 in Oregon, 
succeeding Portland Gas Co. and East Portland Gas Light Co. Does entire 
as business of Portland and East Portland, Ore. Perpetual franchises. 

ony i Seinen capacity 4,500,000 cu. ft. of gas per 24 hours; annual 
out 000 cu. ft. Gas customers May 31 1911, 29,666, against 
th 03 int 1910. Population served, 225,000. See full official report, V. 


K. Field (Pres.), A. We 


STOCK .—Common, $3,000,000, all owned by Am. Power & Light Co. 
which see. Pref., auth., $l, 500, 000: issued, see table. 


BONDS.—Of the $750, 000 Portland Gas Co. 5s of 1951, $371,000 are 
deposited as part security for ‘“‘Ist and ref. M.” bonds, leaving $379 ,000 
outstanding May 311911. The “lst and ref. M.” is for $15, 000,000; issued, 
$3 000; reserved to retire Portland Gas Co. 5s, the only prior lien, 
79,000; remainder issuable only for 75% of cost of permanent additions, 
improvements, é&c., provided the net earnings are 1% times the total int. 


charge, incl. the bonds proposed to be issu Im 
fund. see V_90, p.1176 ed. provement (or sinking) 


SINGS. .—For veer ending ran 31 19%3 (V. 93, p. 172): 


Gross. nterest. Pref. Diet. Bal.,Surp 
8 A Oa $1,072.44 $529. S55 $165 418 $90,125 $273,812 
ila 927.432 °432'001 °149'899 “62°08 Se0'oo7 


Pres., Guy W. Talbot; Sec. and Treas. Geo. F. Nevins.—(V. 93, p. 167.) 
PRAIRIE OIL & GAS CO.—See pages 182 to 185. 


PRESSED STFEL. CAR CO.—ORGANIZATION .—Incorporated in New 
Jersey on Jan. 1899 as a consolidation of the Schoen and Fox pressed 
steel A Fy iy Caeeee The company has plants at Allegheny, Pa.., 
and McKees Rock, Pa., with a capacity of 150 freight cars per day, and 





passenger car shops have a capacity of 750 steam or street railway cars per 
annum. Also ;ownsjz (1) Western Steel Car & Foundry Co. (V. o4 p. 991. 


near Chicago; (by also the Central Car Wheel Co. and the Penn. Malleable 
Co. (V. 84, p. 447). 

The Western Steel Car & Foundry Co. exercised the option to purchase 
the Hepewieen | roperty of the Illinois Car & Foundry Co. on Dec. 30 1911 
for $1,100,000 ,bondholders accepting the option to tender their lst M. 5% 
50-yr. gold bonds, due Jan. 1 1948 (but redeemable on 6 months’ notice and 
convertible into stock at par within 20 days after payment of any dividend) 
for exchange for Western Steel Car & Foundry Co. bonds similar o all re- 


spects and secured as a first mtge. on the Hegewisch property. . 94, PD. 
70, 356; V. 84, p. 53, 806. 

DIVIDENDS— __) 1899 ar 1901 1902 1903 1904 To Feb. '12 
SS iwenacd re, wwe 4 5 3 None 
Preferred ___...__* o 1% per annum (1%% 








Q.- 
Allegheny purchase-money mtge. due June 3 1912, $75, 600. 


REPORT.—Report for year ending Dec. 31 1911, with bal. sheet, was 
rt 92 Baan on Feb. 24 orfMch. 2s showing net earnings from all sources, 


Po. div. (7%), $875 bal., sur., $17,835. Net earnings, 
$1,848,366; in 1909, prose on operations (incl. $1,700,000 from sale of Can- 
ada Car Co.). $l, 954, 


DIRECTORS .—F. N. Hoffstot (Pres.), 
A. Blair, James H. Reed, A. S. Matheson, T. H. Given, James N. Wallace, 
C. W. Friend, O.C. Gayley. N.Y. office, 24 Broad St.—(V. 94, p. 356.) 


PROCTER & GAMBLE CO.—Formed in 1890 under laws of New Jersey 
to carry on soap, candle, oils and elycerine business of firm of Procter & 
Gamble. Reincorporated in Ohio in 1905; V. . 655, Ren In ime 
—_ 2, new plant in Kansas City, Kan., abe. ‘about $1, 000,000. 76, 
e 3 Plant on <a Island, N. Y., was com leted in Feb. “7008: 

Ne 1243, 1562; 83, PD. 498. In 1910 purchased plant of D. 
Brown a Co., New York: V. 90, p. 1047. 

STOCK.—In 1910 $1,500,000 new stock was offered to common stock- 

holders at $200 per share. V. 91, p. 1098, 11523; V. 88, p. 381, S86. 


DIVIDENDS.— 1 “O91. °92 to. ‘97 incl. one's: 1901 to Feb. 


Se I i ie s °12 ily . (Q.-F.). 
* Also extra dividend of 14 2-7% ‘ae Jan. 2 if "ied 25% Dec. 1905. 


NOTES.—In April 1910 sold $3, ‘000 ,000 5% notes, due $300, 000 semi-an. 


Adrian H. Larkin (Sec.), James 


12. 


but callable on a 4%% basis for ‘extensions, additions, &e. No mateo or 
other lien can be placed during life of notes. V. 90, p. 1047, 1106; V. 81, 
p. 1562; V. 83, p. 498. Office, Cincinnati.—(V. 63. p. 109.) 


PROVIDENT LOAN SOCIETY OF NEW YORK.—Incorporated in New 
York in 1894 under Special Act. Operates 5 loaning offices in New York 
City and 2 in Brooklyn. Certificates of contribution, $4,000,000. Divi- 
dends of 6% yearly have been paid. V. S4, p. 629. See applications 


to list, V. 79, p. 2152; V. 80, p. 1182. Bonds (not mtge.) redeemable 102% 
$ 20-yr 4 ks, due Sept. 1 1921, int. M. & S. at office. Report year 
1910, 92, p. 530; 1909, V. 90, p. 703. Pres., Otto T. Bannard: V.-P., 


Frank ‘Waker “Treas., James Speyer; Sec., Mortimer L. Schiff: Asst. Sec. oe 
Fred’k IL. Leining. Executive office, 346 4th Ave. . N. ¥.—(V 92, p.530.) 


PUBLIC SERVICE CORP. OF NOR. ILL.—See pages 182 to 185. 

(THE) PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co. 
sold its assets to the Pullman on gets ial reer a yO. ~ the Vander- 
bilts entering the board of directors. _In 1s 
began building steelcars. V. 84, » P. 697: . f $7, D. 1163; In 
ay 1909 improvements were order 

1317. A new schedule of reduced rates, effective Feb. 1 1911, will, it ts 
sald, effect a net reduction of nearly $1,500, 000 yearly to passengers. . 90, 

. 1617, 1682; V. 91, p. 157,280, 1332, 1517, 1777; V. 92, p. 193, 265. 

REGULAR CASH DIVS ‘| ’77-"80. 'R1-"83. '84-’98. °99. "00 to Feb. '12. 
Since 1877 (%) 8S y'ly. 9¥y'ly.8y'ly. 64% 8 yearly. 

Also in 1898 and 1906 and to stockholders of record April 30 1910 (last 
20%) extra dividends to distribute surplus assets. V. 67, p. 75, 789, 840. 
902; V. 83, p. 1174, 1233; V. 90, p. 451, 506, ; 

EARNINGS.—6 mos., + {IBth- --> Gro $20,171,810; op. inc.,$6,036,788 

July 1 to Dec. 31. 1910_---Gross, 19,722,806: op.inc., 5,860,343 

REPORT.—Report for 1910-11 was in V. 93, p. 1189, 1389. 

Years ending July 31— 1910-11. 1909-1 
Earns. from cars, mfg. profits, &c___$38, at ‘10 $38,880,805 $33 
Operating expenses................ $23,043 
Depreciation of cars, &c____-._---- »761, »794, 
Paid other sleeping-car associations -— 


801,156 
1 $20,839.570 $18,517,342 





"333,443 »236 ie 
Dividends on capital stock________- 9,599,336 8,798,996 7,999,070 
Net surplus for year.........-...- $1,540,696 $5,134,501 $2,949,131 


DIRECTORS.—Robt. T. Lincoln (Chairman), John S. Runnells (Pres.), 
Henry C. Hulbert, Norman B. Ream, Wm. K. Vanderbilt, J. Pierpont 
Morgan, Frederick W. Vanderbilt, L, # Seward Webb, John J. Mitchell, 
Chauncey Keep. George F. Baker. . Y. office, 15 Broad St.—(V. 92, 
Dp. tpi 1503; V. 93, p. 1189, 1389, 1671.) 


URE OIL oA PHILADELPHIA.—ORGANIZATION .—Incorp. in 
N bt 9 eb. 24 1 . Owns oil lands in Pa.. Ill. and Oklahoma and trans- 
td f its oll c- ae lines, &c., to its refineries at Marcus Hook, Delaware 
Co., Pa., and thence by steamer to Its seven storage stations in Germany 
1912. 


and Holland. 
’06. 07. ’O8. ’O9. °10. 1911. 
8 7% 4-2-2 4-12 % 2%.—-—-— 


DIVIDEN DS— 
. 4, eae Pe ee Ss 

In Dec. 1911, 2%% regular and 10% Rh Late in 1911 it was ru- 
mored that there would be a a from the proceeds of sale of prop- 


erty to European interests. V. 93, p 

ht ae tes —Pres., M. Murphy, Phila.; V.-Pres., L K. Hyde, Plain- 
fleld, N. J.; Sec., H. Weber; Treas.. W. W. Tarbell. Office, Lafayette 
Bldg. ; N Phila Pa.—(V 93, p. 412, 1389.) 


QUAKER OATS CO.—ORGANIZATION .—Incorporated in New Jerse 
- Sept. 20 1901. In ae: 1906 the American Cereal Co. was mer 

83, p. 321, 381; V. 84, 697. Owns mills at Akron, O.; Chicago, th. 
Ft Rapids, Iowa: Peterborou h, Ont., and Battle Creek, Mich.; leases 
other mills, V. 81, p. 778. une 1911 purchased from Great Western 
Cereal Co. the milis at Ft. Dodge, Ia., and Joliet, Ill., with trade rights in 
**Mother’s Oats.”” V. 92, p. 1705. Manufactures various cereal products. 


STOCK a was increased early in 1906 to $9,000,000 6% cum. pref. 
and $4,500.000 com., the $1,600,000 Am. Cereal bonds being retired June l 
1906. V. 83, p. 574. Pref. has no voting power (except as regards in- 
crease of pref. stock) unless dividends are three months in arrears. Of the 
common stock $2,080,000 is held in trust until Nov. 11 1911 unless earlier 
terminated by voting trustees. who are elected annually. 











fEB., 1912.] 
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MISCELLANEOUS COMPANIES Date Par Amount Rate hen | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds; Value |Outstanding| % Payable | and Maturity Dividends are Payable 
man Company—Stock $120,000,000__...........__._- a 100|$120 000 8in 1911; Q—F |Feb 15 '°12. 2%|NY, Chicago & Boston 
eg | So Common St owe ddudeasos mie . 5 ’ 4,880,335|See texti Q—M Mch 1°12, 2 4% Philadelphia 
Se ferred stock 6% cum $2,000,000__................-- Sea 100} 1,410,000 & JiJan 191 % do 
Quaker yy stock $5,500,000.._..__.____.-__- ase a 100} 5,000,000|See texti\Q—J _15|Apr 15 '12, 2 44/Checks mailed 
Preferre & > hag 6% cumulative $9,000,000...... ak 100} 9,000,000/6 in 1911} Q—F j|May 31 ‘12, 1% do 
Ral way Steaks ommon $13,500,000....._-_.- ee 100| 13,500,000/See textiA & OjOct 22 "08, 1% aie | Fisk & Sons, N Y 
ferred ( a) "7% cumulative $13,500 a, dhetbnudwee Le 100} 13,500,000/7 in 1911} Q—M 20 "11, 1 | 0 do 
Finet it. Bi on Latrobe plant gold red 105s8f...... S.c*| 1906 1,000} 3,534,000 5¢ Ww «& Jan 11921 do do 
pulic tron = ce PIN — cole Fed 105 5 f..S.c*; 1911 a oF tat int 5 : A & Oct 11931 do do 
e c fron eel—Common stock $30,000,000______-_- ate el 7 MIU 6 on cn 4c chess maw dulce a ccd cnbkkisedeolesdascoadseessasaccoge 
& Pret 7 % (p & d) cum (V 69, p 850) $25, PR Goo ae ree 100} 25,000,000; Q—J |See textJan 1 ‘12, 1%|Gen’l Office, Pittsburgh 
Ist A iF tr M to be red Oct 114 at 105_____.__...... 1,000} 1,645,000 5¢ iA & Oct 11934 New York Trust Co, N Y 
Sinking fund gold mtge $25,000,000 red par __Ce,xc* ire 1910 |1,000 &¢c| 11,305,000 5¢ iA & Oct 1 1940 Central Trust Co, N ¥ 
— Se QOD MSE o ado sbeti cobs caccasacencnccecs ANN RR Be Sk) i nr MPT rrr. ene eer 
elton Steel Tube Co notes guar_______.__________.- gees _| 1,475,000 5 A & Apr 15 1912 Haligarten & Co, N Y 
Peter Ore first mortga id guaranteed (text) sink fund| 1906 1,000 314,500 5e lJ & Dec 1 193 Hanover Nat Bank, N Y 
Rochester & Pittsburgh Coal & Iron—First mtge gold s f___c| 1886 1,000 25,000 5¢ iM & SiMch 1 1912 36 Wail Street, New York 
Helvetia purch mone _mnortee age go old sinking fund. -_Ce.c*} 1896 1,000 940,000 5¢ iM & NiMay 1 1946 do do 
First mortgage of 1 gold pag 1 s f..G.c*| 1902 1,000; 1,791,000 4%e¢i\F & AjAug 1 1932 do do 
Regere-Srows + Co 1st ereeM $8, 000, uo® 102 % Ba.c*| 1910 | 500 &c; 5,150,000 5¢ |J & an '13-Jan ‘4(jBankere Trust Co, N Y 
uff & Susq iron—1 ist M $3,000,000 ¢ (text) -N xc*&r} 1902 1,000; 2,500,000 5¢ |JI «& une 1 1932 New York Trust Co, N Y 
Debens gt ens ah | red 105 ance Sept 19 1910__K.xc* &r| 1906 1,000} 1,500,000 5g M & an 1 1926 Knickerb’ker Tr Co, N Y 
‘an - a g- der—Common moo, $10,000,000-_____- Kins 100} 10,000,000/12 in *11) Q—M /|Dec 30 ‘11, 3%jChecks mailed 
Cant a stock $10,000,000 Son @ cumulative ivaude dawa 100} 10,000,000 6 Q—M iDec 30 ‘ll, 1 do 
mnely ip a) stock stock $12,000 RE, * age) OE IR. Aas fC i SS es eee. See ee at Rees St ett 
@ ae x d) 7% cum réd 115 $10,000,000__....._.. .-. RRS 100! 8,000,000)/See texti Q—J (Aprl ‘12 $2.34....-...---.------------ 
Safety Car Heating & Lighting Sten 4 $10, 10.000 WG bee oc we nee 100! 9,862,000|See text} Q—J (Dec 22 1911,3%/|By check 




















The stockholders voted Mch. 1] 1910 to increase the authorized common 
stock from $4,500,000 to $5,500, to provide for improv’ts and add’ns, 
$ of the new AF being offered to common stockholders at par, 
payable on or before July 15. . 90, p. 506 563. 

DIVIDENDS.—On pref. in full a : 
extra paid quarterly Oct. 1906 to J 1910 and in Apr. 1910 to Jan. 1911 


2% and 4% extra; 1911, April, July and Oct., 24% each; 1912, Jan., 
2%: April, 24%. 


REPORT .—Report for cal. year 1910, in V. 92, p. 592, showed: Profits, 
$1,401,117; divs., $980,000; depreciation, $176,774: bal., sur., $244,343. 


OFFICERS.—Pres., Henry P. Crowell; Vice-Pres., James H. Douglas; 
Treas., Robert Stuart: Sec., Robert Gordon. Office, 1600 Railway Ex- 
change, Chicago, Ill a—lV. 92, p. 59, 666, 1705; V. 93, p. 1729.) 


AILWAY STEEL-SPRING CO os i he in New Jersey on Feb. 

902 as a consolidation. V. 74 382, 482. In June 1902 purchased 
the jo ik. Wheel Co., and tn Sept: i911 ee Steel Co., y One 
Vv. Oo, p. 188 72, p. 444: V. 74, p. 1041, 1200; V. 75, p. 80; Vv. 93, 
942, 734. Total capacity steel spring lants, 135, 000 tons; steel-tired 
wheel plants, 77,000 wheels; tire plant, 125, 000 tons. 


DIVIDENDS on pref., 1%% quar., paid June 1902 to Dec. 1911, incl. 
Com., 2% April 1904; 1905 to "1907, 4% yrly.; 1908, 3%; none since. 


BONDS.—In Nov. 1905 the Latrobe Steel Co. was acquired, $4,500,000 
5% 15-year bonds being Issued, a first lien we oo not a lien on pins 
properties. Annual sinking fund, $135,000. 81, 1496, 1726: V. 

. 51; official statement, V. 84, p. 100. The ist 20-year 5s of 1911 $3. - 

, ) on Inter-Ocean plant have an annual sink. fund of $125,000, be- 
ginning 1914. V.93, p. 942, 1108. 

REPORT for cal. year 1910, in V. 92, p 

met over deprec’n, $1 »950,900; 


1912. Oncom,.,1%% and ’}% 


. 592, showed: Gross, $10,035,435: 
int. on Prose Bs bonds,$195,S823; pref. div. 


(7%), $945,000; bal., $810, 077; total, sur., Dec. 1910, $3,799,778. 
Pres F. Fitzpatrick: V .-Ps., A. S. "Henry, Scott R. are Sec., 
B. Parker: Treas., E. McCormick. New directors Feb. 1911, 


. 92, D. 
830. Office, 30 Church St. . N. ¥.—(V. 93, p. 733, 942, 1108.) 


EPUBLIC IRON & STEEL CO.—ORGANIZATION .— Incorporated in 
. May 3 1899 to consolidate 29 plants making bar and forge iron. Also 
owns 9 blast furnaces, Bessemer steel plant, mining properties in Mesaba 
Range, extensive iron and coal lands in Alabama, &c.; coke A 7 at Re- 
public and Acheson, Pa., and Thom -. Ala. (See v. 71, p. 545.) Ay 
prepa, V. 68, p. 674: V. 70, p. 228; 71, p. 454; 77, >. 455; V. 
1480, 1702: V. S81, pn. 1562: V. 83, D. 1035: Vv. 84, D. ‘349. Vv. 87, Pp. 1303" 
in 1911 $3,000,000 one-year collateral notes were authorized to retire the 
$1,475,000 guaranteed Haselton Steel Tube Co. 3-year 5% notes due 
April 15 1912, and for construction. V. 88, p. 1005; V. 89, p. 527; V. 90, 
p. 300, 376; . 94, p. 275. 
In Nov. 1906 Republic Iron & Steel and Tenn. Coal & Iron Jomur guar- 
anteed $700,000 5% bonds of Potter Ore Co. V.83. p. 973, 14 


DIVIDENDS.— } '99. "00-"03. ‘04. ’05. '06. '07. ’O8. ’09. ae aa 1912. 
Preferred (%)...J 1% 7y'ly. O 1% 7 7 3%3% 7 7 Jan.,1% 
Also account of def. ‘divs., "van. 1906. 1 %%:; Apr. 1906 to July 1907, 8% 
yearly’ Juiy 1909, 4%%:6% '% declared in full to July 1 1909, pay able 34% 
Oct. 1 1909 and 1% each Oct. 1 from 1910 to 1915 inclusive. V. 89, p. 230. 
BONDS.—tThe sinking fund 5s of 1910 ($25,000,000 authorized issue) 
will on retirement of the Ist 5s of 1904, which are to be called and retired at 
105 on Oct. 1 1914, become a first lien on the entire property. In 1910 
offered to purchase the old Ist M. 5s at 105 or eve in exchange par in new 
bonds and 5% incash. The bonds are callable for a sinking fund ET, 
Apr. 1 1911 (minimum amount $25.000) and alsoon and after Apr. 1 192 
as an entire issue at 105 and interest. 
Of the new bonds, $11,730,000 have been sold to retire the 5s of 1904 and 
for general purposes (of which $294.000 retired by sinking fund to April 
1911), $1,475,000 are reserved to take un a like amount of Haselton Steel 
be Co. guaranteed notes due Apr. 15 1912, $2,000,000 from time to time 
after Jan. 1 1911 at the cumulative rate of not exceeding $500,000 yearly, 
and the remaining $11,525,000 for issue after Jan. 1 1911, for expenditur es 
after the execution bag the mtge. for acquisitions and betterments under re- 
strictions. V. 90, 451, 703, 854, 1048: V. $2, p. 1182; V. 93, p. 51. 


There were also ae 31 19 vil $312,287 bonds and notes outstand! ng on 
the Martin Coke Works property. 


REPORT .—Report for 6 mos. ending Dec. 31 1911 in V. 94, p. 275, 
showed net profits after depr., int., &c., $798,772; div. on pref., $875, 000; 
bal., def., $76,228. Report for year ending June 30 1911 was in V. 


93, 
p. 405, showing net profits after depr., &c., $2,422,519; div. on pref. (7 %), 
$i, 750, 000; bal., sur., $672,579. 


DIRECTORS.—John A. Topping (Chairman), G. Watson French, Thos. 





J. Bray (Pres.), James Campbell, Earl W. Olegbay, Edw. J. Berwind, 
Harry Bronner, Charles G. Gat es, John F. Harris, Grant B. Schley, John 
Lambert, Oakle igh Thorne qo. Rownd is V.-P. and Treas., and Richard 


Jones Jr., Sec. Main office, Republic Building, Youngstown, O.; 
office, 17 ‘Battery Place,—(V. 93, p. 536, 1108; V. 94, p. 275.) 


TIO od ISLAND-PERKINS HORSE SHOE COMPANY.—ORGANIZA- 
ON .—-Manufactures horse shoes and toe calks at Valley Falls, R. I., 

6 ilies from Providence. V. 61, p. 1014. Common stock, $1,000, O00. 
Pref. stock (as to divs. only) 7% cum., $1,750,000; par of shares, $100. 


ae 


Pref. divs., Q.-J. 15; checks mailed. 

DIV. -_.} ‘07. '98. *99-’ O1. "02-05. os. Af "08. °09. °10. *11. 1912. 
Com ___} 0- #) 0 0 i ae i A ee ot 
Pref . a 6 3, 5 4y y'ly. 5 Vv "ly. - ‘ 9 “5 4} YY 4 4 l, me 


Office, Someiduhans R. I.—(V. 84, p. 697; V. 86, D. 95.) 


ROGERS-BROWN IRON CO.—ORGANIZATION.—Incorp. in N. Y. 
Dec. 27 1909 and acquired by merger the Buffalo & Susquehanna Iron Co.,; 
also purchased certain real estate in Buffalo and the South Buffalo Canal & 
Dock Co., and has built 2 additional blast furnaces and ore docks. The Buff. 
& Susq. ‘Iron Co. owned at South Buffalo, N. Y., two blast furances, 
having a capacity of about 700 tons of pig iron daily, and leased for 50 years 
ore lands in Mesaba Range near Hibbing, Minn., and in Menominee “anes 
at Iron Mountain, Mich.: also leaseholds on ore lands at Iron River, Mic 
Company mines its own coal and manufactures its own coke from coal lands 
leased at Tyler and Sykes, Pa. Stock auth., $5,000,000. 

Applications to list were in V. 83, p. 101, and V. 85, p. 1524. 


BONDS.—tThe “first and refunding’ 5s of 1910 ($8,000,000 author- 
ized issue) are secured by a first lien on the new furnaces and a direct 
lien on all the remaining property, and by a sinking fund of 25c. per ton on 
upwards of 20,000,000 tons of iron ore. Of the issue, $5,150, has been 
sold, $500,000 is reserved to retire $500,000 Buff. & Susq. 5s to be outstand- 
ing June 1 1932 (the sink. fund, it is stated, will have redeemed the re- 








ous: ——— 


mainder of the issue), $1,500,000 to retire $1,500,000 B. & S. debentures 
and $850,000 for future add’ns and improvements. The —— will be 
paid at 102% and int. Jan. 1 yearly, 1913 to 1940 incl. V. 90, p. 56, 113, 
up Mf 92, BY 1246; V. 93, p. 1793. 

lst 5s are sub. to call as an entire Issue at 107 %, also at par 
ra, ane head Hd order of their numbers, beginning at the lowest number, 
at the rate of $100 yearly from June 1 1907 to June 1 1931, both incl. 
$100,000 redeemed in June 1907 to 1911, leaving a2 500,000 outstanding. 
As to the debentures, see V. 82, p. 220; Vv. 85, p. 152 


EARNINGS.—Report for cal. year 1910 in V. re 1028, showed: 
Gross earnings, $3,768,220; net profit (after taxes), $629, 562; bond int., 


$207,083; balance, surplus, $422,479. 
bi ae A Rogers, to Ss. a Ny 9g ist Pf ee Hugh Kennedy, 2d 
V -P. and Gen. Mer 


-H. D. Cars Shepard, Treas.—(V. 90, 
p. 56. 113, 774, 176: V. M52, p. M7, Teas. vid, 1246.) 


ROYAL BAKING POWDER CO.—ORGANIZATION .—A consolida- 
tion incorporated in Feb. 1899 under the laws of N. J. See V. 71, p. 545 
Controls American Maize Products Co. V. 86, p. 550. 


DIVS.— oon 'O1. "02. ’03. 04. °05. ’06. ’07. '08. '09. °10. 1911. 
Common.%-.- is fe a ae Oe oe ee mi 10 12 12 
Pres., F. J. Boselly; Treas., John Morris; Sec,, . L. Garey. Office, 


Royal Bidg., William and Fulton Sts., N. Y.— (v. 90: p. 774.) 


RUBBER GOODS MANUFACTURING CO.—ORGANIZATION .—-In- 
corp. in N. J. Jan. 26 1899, and acquired all of the stock of the Mechanica! 
Rub. Co., owning itself, or through the latter, the entire stock of New 
York Belting & Packing Co., Stoughton Rubber Co., Fabric Fire Hose Co., 
Chicago Rubber Works and Cleveland Rubber Co., the Peerless Rubber 
Mfg. Co., Hartford Rubber Works Co., Indla Rubber Co. .. Indianapolis 
Rubber Co., = merican Dunlop Tire Co., New Brunswick Tire Co., the Saw- 
yer (cotton) elting Co., Morgan & Wright, &c. 

These companies manufacture all classes of rubber goods except boots 
and shoes, principally bicycle and solid and pneumatic vehicle tires, fire 
hose, garden hose, alr-brake hose, steam hose, belting, packing, hard 
rubber goods, druggists’ sundries, rubber thread, &c. 

All except about $200,000 of ‘the $16,941,700 common stock and all 
except $3,413,900 of the $10,351,400 7% cum. pref. stock has been acquired 


by the U.S. Rubber Co. V. 84, p. 3492, 866; V. 82, p. 1105; V. 81, p. 159. 
DIVIDENDS.— } ’00. ’01. ’02-’05. ’06. ’07. 'O8. '09. °10. 1911. 
On common._-____.- % 2 3 £=xNone 1 >) 1 1 2,1.2,3 





$713,500 Mechanical Rubber Co. 1st sink. fd cold deb.fs, due Jan.1 1918: 
about $291,485 N. Y. Belting & Packing Ist M. sink. fu nd 6s, due Jan. 1 
1918, called for payment at 110 on July 1 1912, of which the Tye are 
held by Mechanical Rubber Co 

General Rubber Co. bonds ($9,000,000) are guaranteed, -: & , by Rub- 
ber Goods Mfg. and U.S. Rubbercos. V. 81, p. 36, 901; gs. D. 1791. 


REPORT.—Report for year ending Dec. 31 1910, V. 92, p. 1026, showed: 
Net, $2,122,247; divs., $989,994; reserves, $75, 589; surplus, $1, 056, 664. 


OFFICERS. , Elisha S. Williams; V.-P., Chas. A. Hunter and 
Lester Leland: Sec., Samuel Norris: Treas., E. we Hathorne. New York 
office, 42 Broadway.—(V. 92, p. 1026; V. 93, p. 1263, 1607, 1791.) 


(M.) RUMELY CO.—ORGANIZATION .—Incorp. in Indiana in 1887 as 
successor of the business established in 1853, with plants at La Porte, Ind., 
for the manufacture of agricultural implements, such as threshers, sep- 
arators, hullers and ploughing engines, the latter known as the Rumely 

“oil-pull tractor,’’ using kerosene and heavier oils instead of gasoline or other 
e xpensiv e oils. In 1911 acquired the Advance Thresher Co., Battle Creek, 
Mich.; Gaar, Scott & Co. of Richmond, Ind , and the American Abell Co. 
of Toronto, Can. Now ranks as one of the three most -— me manu- 
ee of agricultural implements in the United States. V. 93, p. 1538; 

. 94, D 


STOCK.—No property can be mortgaged without written consent of 
75% of the pref. stock. No dividend can be paid on the common stock 
unless the net quick assets exceed the par of outstanding pref. stock. The 
pref. stock has no vote except in case of default for 6 months in payment of 
dividends or failure to comply with provisions for pref. stock sinking fund, 
but — have equal voting power with the common while such default 
continues. 

To the sinking fund for retirement of pref. stock there is to be credited 
out of earnings during the first two years $200,000 per annum, and thereafter 





| 3% on amount of pref.stock issued; also an amount equal to any cash divi- 





dends declared during the preceding year on the common stock in excess 
of $800,000, or in excess of $1,000,000 if the outstanding pref. stock be 
réduced to $5, 000,000. All sums so credited must be applied to the pur- 
chase and cancellation of pref, stock at not exceeding 115 and accrued divi- 
dends or accumulated for its ultimate redemption at 115, but the pref. 
stock cannot be called except as a whole. 


DIVIDENDS.—Under recapitalization in Dec. 1911 the first dividend 
on the pref. is payable on April 1 1912 for 4 months, or $2 34 per share. 
V. 93, p. 1538. 

EARNINGS.—Average net earnings for the 4 years ended Dec, 31 1911 
(1911 partly est.), $910,029; for cal. year 1911 (part!y est.), about $1.350,- 
000: est. for 1912 on basis of orders already booked and requlsitions from 
managers in the field, over $2,200,000; divs. of 7% per annum on the new 
pref, stock call for $560,000 


OFFICERS.—Pres., A. J. Rumely; V.-P., Joseph J. Rumely; Sec., S. S. 
Stratton Jr.; Treas. and Gen, Megr., dee i ae. Directors, Vv. 94, 
p.490. Office, La Porte, Ind.—(V. 93, p. 1538; V. 94, p. 71, 213, 420, 490.) 


SAFETY CAR HEATING & LIGHTING CO.—ORGANIZATION. -—— 
Incorporated In 1887 in New Jersey. Manufactures ‘‘Pintsch”’ light appa- 
ratus, which, Dec. 31 1910, was in use on 37,488 cars in the United States, 
Canadas and Mexico: in the ‘world, on 165, 000 cars and 8,000 locomotives. 


DIVS. 1910. ‘O02. ’03. ’04. '05. ’06. ’07. 'O8. ’09. '10. 1911. 1912. 
Cash %|11&10 stk 9 12 12 17 18 13 9 9 8 9 # =Below 

In July 1907 a 100% stock div. was paid. On Dec. 23 1910 2% and 3% 
extra were paid, being the equivalent of Jan. ay div.; April. 2%;July 2%; 
Oct., 2%; Dec. 22 1911, 2% and 1% extra. V. 91, D. 1451. 


REPORT .—Report for year bar ve ® Dec. 31 1910 in V. 94, 
profits ee Geprociation, &c., 6, wit, epalnst AAS 103, 
and $970,552 in 1909; dividends (11%), $ . Sur., $242,054. 
Directors wo Aine Be Robert Andrews aoe . or Dixon (Pres.), 
Wm. Barbour, A. C. Soper, H. H. Wehrhane, O. C. Gayiey, E. M. Bulkle 
and E. LeB. Gardner, R. Parmly, Austin Lathrop, J . P. Soper, A. H. Calef, 
A. B. Hepburn, C. H. Duell. te 9 office, 2 Rector St.—(V. 94, p. 277.) 


. 277. Net 
91 in 1910 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding| % Payable | and Maturity Dividends are Payable 
St Paul Union Stock Yards—Sterling priority loan_...-.-.-.-- 1896 | £10 &c $211,950 5 A & O/Oct 1 1936 London, England 
SEES SR EE LOE TLE NE TO EEE IT ap 18386 1,000; 1,994,000 5 A & O/|Oct 1 1916 Y, Lon & South St P 
Sears. Roebuck & Co—Common stock, see text____....---- beea 100/$40,000,000/7 in 1911 DS tee Ee Bee: Bhs kde caw cout bala tuk. 
Preferred stock (p & d) 7% cumulative (text) _.....--.--- yey 100) 8.500,000)7 in 1911 Jan 1 ‘12, 1%/|Checks mailed 
Siegel Stores Corporation —Common stock___......------- bwin 100| 8,275,000\See text'See text)/Mch Sh eR RESO. OOP 
Pref (p & d) stock 7% cum $2,000,000. -.-....--------.-- ---- 100} 2,000,000|7 in 1911\See text/Feb 11912 1%|........-.-.-..------- 
Singer (Sewing Machine) Manufacturing—Stock $60,000,000; ---- 100; 60,000,000/12 in '11}; Q—M /|Dec 31°11 3%/|__._._-_-___--------e- 
Sloss-Sheffield Steel & Iron—Common stock $10,000,000... -.| ---- 100; 10,000,000|See text; Q—M /jSept 11910 1%|Central Trust Co, N Y 
Preferred (p & d) 7% non-cum $10,000,000__......---- enki 100; 6,700,000|7 in 1911 —J jJan 21912 1% do do 
Sloss Iron & Steel Co first mortgage gold_....._.-.---.-.- Cel. 1BBe [n--ecsed 2,000,000 6¢ & AiFeb 1 1920 do do 
General mortgage gold subject to call at par___.....-- Cel. IGGD: [kk -sacus 2,000,000 4%¢@ O\Apr 11918 do 
South Porto Rico Sugar Co—Common stock $4,000,000----| ---- 100; 3,371,000|\See text Q—J Jan 21912 3%|Checks mailed 
Preferred stock (p & d) 8% cum $4,000,000--_-.-...----- ese 100; 3,672,500/8 in 1911 —J Jan 21912 2% do do 
I Cee se Leela aeaionhecn Usm.c*; 1906 1,000 353,000 6 & D\June1 1910-19 |U S Mtge & Trust Co,N Y 
Serial bonds not convertible $75,000 due yearly.-.Usm.c*; 1909 100 &c 50,000 6 J & J 31\July 3 1912-20 do do 
Southern Bell Tel & T—I1st M red 105 beg 1916 8 f_Ba.c* &r| 1911 500 &c| 10,000,0 5g JiJan 11941 New York 
Southern California Edison Co—Common stock $26,000,000-) ---- 100 ,900,000'15 in 1911 gee Se gt) SR RRR eter Sse ne 
Refunding 5% and participating cumulative $4,000,000--; -.-- 100; 4,000,000/5 in 1911 ed See ROD: Lathui cqlucs bedi hemciiciuhie 
Edison Electric of Los Angeles first mortgage--.--_--...--.-- Be |---snces 391,000 5 M & S/Sept 1 1929 Title Ins & TrCo,LA&NY 
United Electric Gas & Power first mortgage sinking fund__| 1900 |..-..--.- 354,000 5 J & D Dec 1 1920 BwayBk&TrCco,LA&NY 
Edison Elec of Los Ang Ist & ref‘ M gold s fred 110_Usm.c*; 1902 211,000| 4,501,000 5£ M & S Sept 1 1922 Harris, Forbes&Co,NY 
Deben gold red 101 conv into com stock (V 92, p 1705)----| 1911 |---.--.-.- 1,000,000 6¢ A & O Apr 11916 N Y, Los Ang & Chicago 
iemaral iorteadge old redeemable at 105--..--.-.------- 1909 1,000; 9,336,000 5¢ M & N'Nov 1 1939 Bank TrCo,N Y,LA&Chi 
Southern Pipe Line Co—Stock $10,000,000-_-..-.-.-.--.---- ---- 100} 10,000,000|See text\See text/Mch 1 1912 6%/.....--.--......----.- 
Spring Valley Water—Stock $28,000,000... ....-------- ones 100, 28,000,000 |2 in ee ng ee he LR) | eae et ee 
General (now first) mortgage $28,000,000 gold___.......-| ---. 1,000; 17,859,000 4¢ J & D\Dec 1 1923 N Y, San Fr & Fran-on M 
Standard Gas & Electric Co—Com stock $15,000,000 auth.-| ---- Sh (eo cwe ano clean sikisaliibiethn ahhdo bbs tein ahkdd thee i davon 
Pref stock 8% cum since Jan 1912 $30,000,000 auth------ — 50; 9,679,850 See text; Q—M (Dec 15°11] 2%/.........-......-..... 
EyConvertible sinking fund gold bonds redeemable 105---c*, 1911 | 500 9,000,000) 6e2J5 & D Decl 1926 Phila Safe Dep & Tr Co 





ST. PAUL UNION STOCK YARDS CO.—ORGANIZATION .—Incor- 
9rated in Minnesota in 1886. Owns 230 acres about 5 miles south of St. 
aul used for stock yards purposes and large amount of adjacent town sites. 

Stock, $2,000,000; par of shares, $100. Bonds, see table above. Year 
ending Dec. 31 1908, gross, $337,559; net, $192,328; interest on bonds, 
$110,297; bal., sur., $82,031. Pres., Wm. Magivny; Sec. and Treas., A.A. 
McKechnie. Office, South St. Paul, Minn.—(V. 75, p. 613.) 


SAN FRANCISCO GAS & ELECTRIC CO.—See “Electric Railway Sec." 


SEARS, ROEBUCK & CO.—ORGANIZATION .—Incorporated in New 
York June 16 1906. Conducts retail mail order business in Chicago. 
V. 83, p. 629,41. Statement to New York Stock Exchange, showing prop- 
erties owned, rights of stock, &c. V. 84, p. 1246; V. 90, p. 240. 


STOCK .—Common stock, $40,000,000, all outstanding, as increased in 
1911, a 33 1-3% stock dividend ($10,000,000) being paid April 1 1911; par, 
$100. Preferred stock also preferred as to assets and cannot be increased 
or mortgage (other than purchase money mortgage) created without the 
vote of three-fourths of each class of stock. Entire preferred stock or pro 
rata portion may be redeemed at 125. No dividend on common stock until 
$l, .000 has been set aside as surplus profits and not in excess of 4% 
until additional $1,500,000 has been set aside. . 84, p 1246. 

In Nov. 1909 $750,000 pref. stock was canceled, $1,500,000 in all ee jr 
issue $10,000,000) having been retired. V. 89, p. 925, 1286; V. 90, p. 714. 


DIVIDENDS.—Pref., 1%% oe. paid Oct. 1906 to Jan. 1912, both 
incl. On com., 1909, 4%%; 1910 and 1911, 7% (1%% Q.-F.); 1912, 
Feb., 1%%. Also April 1 1911 a 33 1-3% stock div. V. 92, p. 601. 


REPORT.—Fiscal year ends Dec. 31. Report for year ending Dec. 31 
1911 in V. 94, p. 347, showed gross sales, less goods returned, $64,112,194; 
divs. on investments, $310,842; cost of purchases, all expenses, repairs, &c., 
$57,438.069; div. on pref. (7%), $599,200; com. div. (7%), $2,624,428; 
bal., sur., $3,761,339. For year 1910, gross sales, $61,329,792. 

OFFICERS.—Chairman, R. W. Sears; Pres., Julius Rosenwald; V.-P., 
and Treas., Albert H. Loeb; Sec., John Higgins.—(V. 94, p. 347.) 


SIEGEL STORES CORPORATION.—ORGANIZATION .—Incorporated 
in Delaware on June 16 1909 and took over, per plan V. 88, p. 1563, the 
Siegel, Cooper & Co. of Chicago and Simpson-Crawford Co. and the Four- 
teenth Street Store of New York. Common stock, $8,275,000; par, $100; 
preferred, see table. First dividend on Yap stock, 1%%, paid Nov. 1 
1909; 1910 and 1911, 7% (quar.); 1912, Feb., 1%%. First div. on com.,, 
2%%, paid Mch. 17 1910. V. 90, p. 714. Mtge. debt of three stores, 
$1,200,000. Office, 311 Sixth Ave., N. Y.—(V. 90, p. 714; V. 91, p. 721.) 


SILVERSMITHS CO.—(V. 87, p. 100; V. 90, p. 451, 1048, 1106.) 
SINGER (SEWING MACHINE) MFG. CO.—ORGANIZATION .—In 


corporated in 1873 in New Jersey under special Act. Plants are located | 


at Elizabeth, N. J.; Kilbowie, near Glasgow; St. John, Que., &c. In Jan. 
1907 the Wheeler & Wilson Mfg. Co. was merged. V. 83, p. 276. 

Stock, $60,000,000, having been increased in Dec. 1900 by 200% stock 
dividend and in June 1910 by 100% stock dividend, capitalizing surplus. 
V 71, p. 1224, 1273; V. 90, p. 1494. 

DIVS.—- ’03. ’04. ’05. ’06. ’07. ’OS. 1909. 1910. 1911. 
Since 1902. 12 31 13 ie) os 30 10, 3, 3,3 3,.3,3,.0 

Pres., Dougias Alexander; V.-P., Edwin H. Bennett. Office, 149 Broad- 
way, New York.—(V. 83, p. 276; V. 90, p. 1494.) 


SLOSS-SHEFFIELD STEEL & IRON CO.—ORGANIZATION .—Incor- 
orated in New Jersey. See prospectus, V. 69, p. 286; V- 70, p. 1099; 
. 71, p. 185, 545; V. 72, p. 779; V. 76, p. 659; V. 87, p. 352. Stock, 
$3,300, preferred is reserved for future requirements. See listing, 
V. 70, p. 1200, showing properties, rights of preferred shares, &c.; also 
V. 72, p. 774; V. 78, p. 1177; V. 81, p. 1324. 

DIVIDENDS.—} 1905. 1906 1907 1908 1999 1910 1811 
CO ed eae ‘5 & 33 1-3 stk 5 5 4% o 34 3% None 
PUGOETOG 44 w cass }Full 7% quar. (Q.-F.) to and incl. Jan. 1912. 

In Dec. 1910 omitted quarterly div. on common, owing to damage, direct 
and indirect, from floods, some $800,000. V. 91, p. 1333. 

REPORT.—Report for year ending Nov. 30 1910, given in V. 92, p. 721, 
886, showed, net above deprec’n, &c., $881,522; bond int., $210,000: div. 
on pref. (7%), $469,000; div. on com. (3%%), $375,000; deficit, $172,478. 
Total surplus Nov. 30 1910. $3,107,044. Pres., J. C. Maben; Sec. and 
Treas., E. L. Morris, Birmingham, Ala.—(V. 92, p. 886; V. 93, p. 537.) 


SOLAR REFINING CO.—See pages 182 to 185. 
SOMERSET COAL CO.—See Consolidation Coal Co. 


SOUTH PENN OIL CO.—ORGANIZATION, &C.—Incorporated in 
Pennsylvania in 1889. Produces crude oil. Formerly controlled by 
Standard Oil Co. of N. J., but segregated In 1911. See Standard Oil Co., 
V. 85, p. 216, 790; V. 93, p. 13899. Stock, $2,500,000; par, $100. Net 
assets in 1906 stated as $15,035,000. Profits in 1906, $2,609,721; in 1903, 

2,709,165; divs. paid in 1906, about $4,325,000. Pres., Joseph Seep; Sec., 

. W. Cummins; Treas., S. G. Hartman, Office, 424 Sixth Ave., Pitts- 

burgh, Pa.—(V. 85, p. 226.) 


SOUTH PORTO RICO SUGAR CO.—ORGANIZATION .—Incorporated 
in N. J. Nov. 1900. Owns through subsidiary cos. 6,000 acres of land in 
Porto Rico (also contracts for grinding sugar-cane and leases on 33,000 
acres) and 18,000 acres, near La Romana, Santo Domingo, sugar ary 
12-mile railway, irrigation works, &c. In 1911 was negotiating for 30, 
acres of additional land. 

STOCK .—Of the stock $353,000 is reserved for the conversion at par of 
convertible bonds. Dividends on pref. in full to Jan. 1912 (Q.-J.). On 
common, 1% quarterly from Jan. 1910 to Jan. 1912 and in Oct. 1910 and 
Jan. 1912 2% extra each. 

EARNINGS.—For year ending Sept. 30 1910, incl. subsidiaries, total 
income, $5,120,765; net, after taxes, $1,404,427; bond int., &c., $71,303; 
reserve funds, $765,793; pref. div., $264,880; com. div. (6%), $196,260; 
bal., sur., $106,190. In 1909-10, total income, $3,385,726; net, $957,862. 

OFFICERS .—Pres., Wm. Schall Jr.; V.-P., Rudolph Keppler; Treas., 
— ee Sec., Frank A. Dillingham. N., Y. office, 44 Wall St, 
—(V. 93, D. ) 


SOUTH WEST PENNSYLVANIA PIPE LINE CO.—ORGANIZATION, 
&C.—Incorporated in Pennsylvania in 1885. Owns pipe lines from Taylors- 
town, Pa., to Nedsky and Greggs, Pa., 48 miles. Formerly controlled by 
Standard Oil Co. of N. J., but segregated in 1911. See Standard Oil Co., 
V. 85, p. 216, 790; V. 93, p. 1390. Profits in 1906, $373,384; dividends, 

aid, Bakr $420,000. Stock, $3,500,000; par, $100. Pres., Forrest M. 
owl; Sec. & Treas., E. R. Shepard. Office, Oil City, Pa. 

THERN & ATLANTIC TELEGRAPH.—Leased to Western Union 
tor 9a0 Ls, from Oct. 1 1876 (which owns $390,475 of the $949,050 stock) 
and stock guaranteed by rental 5%, payable A. & O. by Treasurer West- 
ern Union. J 








SOUTHERN BELL TELEPHONE & TELEGRAPH CO.—See p. 182-185. 


SOUTHERN CALIFORNIA EDISON CO.—ORGANIZATION .—Incorp. 
in California July 1909 and on Sept. 2 1909 took over Edison Electric Co. 
of Los Angeles. Operates electric light and power properties in Los Angeles 
and about 50 cities, towns and communities outside and a gas lighting and 
heating business in San Pedro, Santa Monica and Pomona, phe a popu: 


ation estimated to exceed 600,000 and rapidly increasing. 


Includ 


ng both 


water-power and steam plants has electric generating capacity of approxi- 


mately 75,000 horse power. 


Controls Long Beach Consolidated Gas Co. (V. 92, p. 960), owning all 
of the $85,000 pref. stock,$425,000 of the $675,000 common stock and $165,- 
000 of the $300,000 (auth. issue $1,000,000) Ist 30-yr. gold 6s due Nov, 1 
1940; also all but $900 of the $400,900 common and $400,000 pref. stock of 
the Santa Barbara Gas & Electric Co. (V. 92, p. 1570), having outstanding 


$600,000 ist 30-year 6s, due July 1 1941 


STOC K.—Preferred stock has equal voting power with common and 


shares in all dividends in excess of 5%. 


DIVIDENDS.—Pref. divs. paid in full (Q.-J.15) to Jan. 15 1912. On 
common 5% yearly (1% Q.-F.15) from May 1910 to Feb. 1912, incl. 


BONDS.—Of the general 5s of 1909 ($30,000,000 auth. issue), $4,224,000 
is reserved to retire underlying bonds and the remainder for 75% of the 
1 1910, provided the net earnings 
shall have been 1% times the annual interest charge on all outstanding 
bonds, including those to be issued and those to retire bonds of existing 
mortgages; Harris Trust & Sav. Bank, Chicago, and Los Angeles Tr. & Sav. 


cost of extensions and additions after Jan. 


Bk., trustees. V. 89, p. 1599. 1673; V. 91, p. 1517 
. 1538, 1671. There are also $183,000 bonds of subsidiary cos., viz.: $48 
Edison Electric Co. of Los Angeles 6s, 


Light & Fuel Co. 5s. 


; V. 92, p. 1705; V. 93, 


, 


$6,000 Pasadena Electric Light & 
Power Co. 6s, $7,000 Santa Ana Gas & Elec. Co. 5s, $15,000 Southern Cali- 
fornia Power Co. 5s, $12,000 Long Beach & Alamitos Gas, Elec. & Power 
Co. 5s, $6,000 Pomona & Ontario Light & Fuel Co. 5s and $35,000 Whittier 


EARNINGS.—For cal. year 1911, gross, $3,738,165, against $3,384,933 
in 1910; net, $1,902,280, agst. $1,667,076; int., $624,829; depreciation, 


$650,000; bal., sur., $627,451. 


OFFICERS.—Pres., J. B. Miller, Los Angeles; Sec., R. H. Ballard; 
Treas., W. L. Percey. Office, Edison Bidg., Los Angeles, Cal.—(V. 93, 


p. 1538, 1671; V. 94, p. 357.) 


SOUTHERN IRON & STEEL CO.—(V. 93, p. 1666, 1729.) 
SOUTHERN NEW ENGLAND TELEPHONE.—(V. 94, p. 420.) 


SOUTHERN PIPE LINE CO.—ORGANIZATION, &C.—Incorporated 
in Pennsylvania in 1890. Has pipe line extending from Morgantown, 


W. Va., to Philadelphia, Pa., 272.6 miles. 

_ ard Oil Co. of N. J., but segregated in 1911. 
|p. 216, 790; V. 93, p. 13890. Stock, $10,000,000 
| 6%, payable Mch. 11912. V.94, p. 420. Profits 
Hts $1,139,016; dividends paid in 1906, about $4,600 


; pa 
in 1 


Formerly controlled by Stand- 

See Standard Oll Co., V. 85, 
r, $100. 
906, $4,649,306; in 


Dividend 
in 1903, 


Pres., Forrest M. Towl; Sec. & Treas., E.R. Shepard. Office, 


Oil City, Pa—(V. 85, p. 226; V. 94, p. 


420.) 


ESSPRING VALLEY WATER CO., SAN FRANCISCO,.—See pp. 182 to 185. 


STANDARD CORDAGE CO.—In liquidation, per plan, V. 92, p. 1440; 
V. 91, p. 1163, 1517, 1714; V. 92, p. 467, 601, 1440, 1570. 


STANDARD GAS & ELECTRIC CO.—ORGANIZATION.—Incorp. in 


Delaware April 28 1910 as a holding company. 


Owns bonds, stocks and 


other securities of 14 ae service corporations (electric, gas and street 


railway) controlled by 


the country, serving 106 communities with total 


. See List V. 93, p. 1327, 1469; V. 
960, 1037; V. 93, p. 52. 


91, p. Pros: 


M. Byllesby & Co. of Chicago in various parts of 
ation of about 720,- 
V. 92, p. 193, 601, 


STOCK.—Stock was authorized to be increased in Oct. 1911 from $12,- 
000,000 each of pref. and common to $30,000,000 pref. and $15,000.000 


common; outstanding, see table above. 


Dividends on pref. from Sept. 15 


1910 to June 15 1911, 1% % quar.; Sept. 15 and Dec. 15 1911, 2% quar. 


BONDS.—The gold 6s of 1911 ($30,000,000 auth. issue) are convertible 
into pref. stock on the basis of $110 of bonds for $100 stock at any time 
and if called within the period of 60 days’ required notice of redemption. 
The $9,000,000 issued are secured by bonds, stocks and notes having a 


market value of about $22,000,000, viz. (par value): 


bends, $9,434,000; 


notes, $46,000; pref. stock, $5,758,200, and common stock, $16,405,900. 
The earnings of the operating cos. for year ending Nov.30 1911 applicable 
to securities held were nearly 3% times the interest requirements. The 
unissued bonds are reserved for not exceeding 75% 
pledged with the trustee, when for the 12 months next preceding the net 
earnings appease to the payment of interest or dividends thereon, to- 


gether wit 


of the cost of securities 


the net earnings applicable to interest or dividends on the 


securities so to be purchased, shall have been 2 % times the total interest 


charges, including the bonds then to be issued. 


See V. 93, p. 1327. 


Bonds ($9,434,000) and Notes ($46,000) So Pledged—Also Total Thereof 
Issued as of Dec. 31 1911 and Amounts of Old Underlying Bonds Out. 


Company and Bond Issue— 
Everett Gas Co. Ist M. 5s (V. 90, p. 1242) 
Mobile Elec. Co. Ist M. 5s (V. 89, p. 923; 
wy ee Oe ek Vic Bae De BOO ow nmcdn 
Muskogee Gas & El. Co. Ist & ref. M. 5s 
Te eG i Sais tp nen ws ase elk eS cain 
Consumers Power Co. 5s (V. 90, p. 1298; 
Ey Set aie wae eine a wm an ae 
Ottumwa Ry. & Lt. Co. Ist & ref. 5s 
(See ‘‘Electric Railway Section’’)____ 
Tacoma Gas Co. gen. M. 5s (V. 90, p.632) 
Tacoma Gas Lt. Co. Ist & ref. ta 5s 
I i ee 
Olympia Gas Co. Ist M. 56............ 
Northern Idaho & Montana Power Co. 6s 
ORs TO De a ae ae 
Southwestern General Gas Co. 6s______. 
Arkansas Vall. Ry. Lt. & Pow. Co. 5s _« 
Ft. Smith Lt. & Tr. Co. Ist M. 5s (see 
“Electric Railway Section’’)__._____- 
Serta duvawseadokichiuec 


739,000 $1,085,000 


227,000 
218,000 
1,006,000 
218,000 
755,000 
583,000 
70,000 


1,465,000 
903 ,000 
3,500,000 


1,681,000 
1,078,000 
5,399,000 
1,046,000 

755,000 
1,559,000 

120,000 
4,459,000 

503,000 
3,500,000 


2,645,000 
307,500 


+7306 Total Issued. Prior Bds. 


$370,000 
3,176,500 


985,000 
97,000 
3,147,000 





Totals (see Coccrtption each issue in 


We BE, De BTR) 252 cen cccscndacens $9,480,000 $24,234,500 $8,509,500 











Frs., 1912.] 
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Date Par 
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MISCELLANEOUS COMPANIES. Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &¢., see notes on first page.] Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 

illing—Stock pref (p & d) 5% non-cum-_-.--...- a $i $6 900,000'4 in 1911A & O Oct 311911 2% Office 49 Wall St, N Y 

es aaa age gold sink fd $6,250,000 (see text)._._.Mp.c*| 1900 1,000| 2,926,000 5¢<¢ M & N|Nov 11930 Metropolitan Tr Co, N Y 
New mtgce $12,000,000 auth red eo i Reg NoneDec 11 oR A Rk ea 8 a ee 
Standard Oil Co of Indiana—Stock to be $30,000,000_-- -__- area OT I ne tae ae ls Lite anaes Ody mae ae 
Standard Oil Co of California—Stock $25,000,000. ___--—--- an oe RE EE a hl IOS otal RS EER ie ENON EEA 
Standard Oil Co of New Jersey—Stock $100,000_.000____-- hauel 100| -98,338,300 See text Q—M (iMch 15°12 5°%\26 Broadway, New York 
Standard Oil Co of New York—Stock $15,000,000--------- aia eis 100! 15,000,000\See textiSee text)Dec 15 '11 20%/|_.-...-.-.------------ 
Standard Oil Co of Ohio—Stock $3,500,000_..._..._...--- eRe Bee 100|} 3, See ne edn SRA MA A eaaisialn aed reel we 
(The) Studebaker Cornoration— Common stock $ 30,000,000.) _.-- ee Te widen Laie McGhee Cen abech seein + «os 
Pref stock (p & d) 7% yo $15,000, 3. eee 100| 13,500,000|See text; Q—M /|Mch 1912 1%%/|---.-..---------------.- 
Serial notes $8,000,000 d e $400, cemni-ananelly a a ee. ee See text eS eer en BE Ren Sts, Bi RRs te I el So <i ellen daly EE 
Sulzberger Sons x Co—Pref stock (p & d) 7% cum, red 125- - 100} 8,720,000|\See texti Q—J jJan 21912 1%/|.......---------.------ 
Schwarzschild & Suzlberger gold deb red 105 also sf text.Col Ge RB Re att,’ 5,145,000 62¢ J & DiJanel 1916 Columbia Trust Co, N Y 
Sulzb Sons & Cos f gold debs red 102 % text__....---.-- St dE 5, é a tek ae SO LE & ccdicw oie ae eb cnn 
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Stocks Pledged for This Issue (Preferred, $5,758,200; Common, $16,405,900), 
Also Total Thereof Issued. 


Pr 
Company— Pledged. 


Co. 
a Fee $417,000 








rred 


eferr 
Total Issued. 





Pledged. 





rove 


Total Issued. 








$417,000 $499,500 $500,000 
Santhwestern oo he eee ee ,000,000 1,001,000 
Everett Gas Co_._._--.-- 124,200 310,000 628,400 ‘ ‘ 
Ft. Smith Lt. & Trac. Co. 

(V. 92, p. 1178, 1636)- 573,700 1,130 000 949,900 950,000 
Mobile Electric Co-_----- 202,500 645,000 864,200 950,000 
Muskogee Gas & Elec.Co. 541,500 1,026,300 765,000 765,000 
Northern States Power 

Co. (V. 91. p. 467; V. 

ee Seer 498,200 3,486,200 759,500 4,531,800 
Ottumwa Ry. & LightCo. 234,500 415,100 630,200 50,000 
Tacoma Gas Co___-_.-_~-.- . 750,000 875,500 1,550,000 
Western States Gas&Elec. 

Co.(Del.) (V.92,p. 1378) 88,000 1,800,000 3,145,700 3,503 ,000 
Nor. Idaho&Mont. Pow.Co. 25,000 2,500,000 : ,000 4,000,000 
Oklahoma Gas & Elec. 

Co, (V. 92, p. 1569) - 1,175,400 1,500,000 1,102,100 1, 150, 000 
San Diego Cons.G.&E.Co. A ‘571, 400 1,800,000 686,500 735,000 
2, oe eee ee. asaketme... éa0nbaba 3,499,400 = 3, 500. 000 

is, se Scat its $5,758,200 $15,779,600 $16,405,900 $24,785,800 


Earnings of the Operating Compantes for Year ended Nor. 30 1911, Applicable 


to the Securities Now Held by Standard Gas & Electric Co. 


Applicable to interest and dividends on Standard’s holdings, $1, 
359 ,376, less Standard’'s oper. exp., $24,212; net income... $1, fabs ie 


6% on $7,500,000 convertible bonds-.-__.-..-.......-.-.------ 


Of the above earnings $1,061,030 (nearly twice interest on the convertible 
bonds) was actually divisible either in the form of interest or dividends on 
the securities pledged. The balance earned on various common stocks was 
turned back into the several properties. 


OFFICERS.—Pres., H. M. Byllesby: 
mins and R. Graf; Sec. and Treas., 


1390, 1469.) 


Vice-Presidents, James S. Cum- 
W. Fredk. Stevens Jr.—(V. 93, p. 


STANDARD MILLING CO.—ORGANIZATION .— Incorporated in New 


Jersey yt Oct. +o 1900 as successor of the U. 


S. Flour Milling Co., per plan 


in V. 70, p. 284; V. 71, p. 185, and owns directly or through subsidiary com- 
— milis in Minneapolis, Duluth, West Superior, Milwaukee, Buffaio, 
yracuse and New York; total daily caparity, 47 ,000 are of flour, See 


V. 75, p. 1252; V. 68, p. 873, 929; V. 
D. 


69, p. 29, 1010; V 
Pp, 697. Hecker-Jones-Jewell Milling Co., V. 84, p. 697, oh 1379: . 85, 
923. 1082 


» D. 


So oe 


STOCK AND BONDS.—Stock, all outstanding, common, $4,600,000; 
pref., 5% non-cum., $6,900,000. Of the Ist 5s, 
retire at par the $1 448. 000 Hecker-Jones-Jewell Ist 6s and $491,000 North- 
western Consolidated Milling Ist 6s (see V. 70, p. 


$200,000 for working capital 
to Dec. 1911. V. 91 


DIVIDENDS.— Be 9 ’04-"06. ’07. ’08. *09. 


On preferred. ._. (%) 1 2y'ly 


1910. 
3 3% 34Ap, 1%; Oct., 


$2,139,000 is reserved to 


283; V. 91, p. 1714), and 
In Dec. 1910 a new 1 mortgage for $12,000,000 was filed; no bonds issued 


1911. 
4 


a eel * —Report for year ending Aug. 31 1911, with balance sheet, in 
. 93, p. 1021, showed Ty for year, $766,737: interest on bonds, $145,- | 
491, div. on pref. stock (4%), $275,772: balance, surplus for year, $344, 474; 
total surplus Aug. 31 1911. $3 375,969. 


OFFICERS.—Pres., Brayton Ives; 
B. Sheardown;: Sec. and Treas., J.A. 


Incorporated in California Oct. 


pipe line from Kern River field to the refinery, 308 miles. 
trolled by Standard Ojl Co. of N. J. but segregated in 1911. 


Oil Co. of N. J., V. 85. p. 216, 790; 
. Scofield: V.- 


lst V -P., A. 


P. Walker; 2d V.-P., W 


Knox. Office, 49 Wall St., N. Y.— 
(V. 91, p. 877, 1159, 1714; V. 92, p. 1440: V. 93, p: 1021.) 
STANDARD OIL CO. OF ARO REA —ORGANIZATION, &C.— 
1906. Owns extensive refining plant at 

Port Richmond, Cal., oil-producing properties in Southern California and 


Formerly con- 
See Standard 


V.93 p. 1390. Stock, $25,000,000; 
Brea. oy... Profits in >. or 726. 930: dividends paid about $1 020 ‘000. 


. Rheem: Sec... William Edwards: Treas.. 


EF. Miler Office. 461 Pn St.. San Francisco. Cal.—(V. 83, Dp. 1294.) 

” opiinine OIL CO. OF INDIANA.—ORGANIZATION, 
porated in 1889 in Indiana. Has refineries at Whiting. Ind.., and Sugar 
Creek, Mo. Also markets oil, its distributing territory comprising extensive 


areas in Middle West and Northwest. 
- De of N. J., but gti in 1911. 


216, 790; V. 93, p. 1390. 


stock dividend. V. 94, 420. Profits in 1906, $10.516,082: 


Stock, $1, 


$8,750,410; dividends atl ‘in 1906, about $4,500, 
Office, 72 West Adams St., Chicago, Ill.—(V. 94, p. 420.) 
STANDARD OIL CO. OF KANSAS.—ORGANIZATION, &C.—Incor- 
porated in Kansas in 1892. Has a plant at Neodesha, Kan. For- 
of N. J., but segregated in 1911. See 


merly controlled by Standard Oil Co 


Standard Oil Co. of N. J., V. 85, p. 216, 790; V. 93, p. 1390 


consumed in 1911 approximately 4,000, 000 bbls. 


644: in 1903, $40,114; dividends paid in 1906 about $1,350,000. 
$1. McDonald; 


000.000; par, '$100. Pres., J 


Treas., E. ‘A. Warren. Office, Neodesha, Kan. 


STANDARD OIL CO. OF NEW YORK.—ORGANIZATION, &c.— 
Incorp. in New Yorkin 1882. Has several refining plants at New York and 
Buffalo and also wid 2. oil. Also conducts a number of collateral busi- 
nesses, including the manufacture of barrels, cans, boxes and wicks. For- 


merly controlled by N. J. oo 700. but segr 


Oil Co. of N. J., V. 85, 


ar, $100. Dividend, 20%, paid Dec. 15 1911. 


31: in 1903, $1 4,301, 046; dividends ‘paid in 1906, about $1,500 
1903, $10, 500,000. Office, 26 Broadway, N. Y.—(V. 94, Pp. 284.) ' 
STANDARD OIL CO. OF OHIO.—ORGANIZATION, 
Ohioin 1870. Has refinery at Cleveland, O., also markets oil. 
in 1904, 347,962 bbls. Formerly controlled. by N. J. vom 
ated in 1911. See Standard Oil Co. of N. J. item, V 


egated in 1911. 
» p. 1390 


&C .—lIncor- 


Formerly controlled by Standard 
See Standard Oil Co. of N. J.. 


‘F 000; par, $100. The 
a ders are to vote on Mch. 7 1912 on increasing the authorized stock 
to $30,000,000, or other —— the new stock to be issued probably as a 


in 1903, 


000; in 1903, $8,500,000. 


Crude oli 


Profits in 1906, $974.- 


Stock, 


V-P., Thomas Black: 


See Standard 
Stock, $15,000,000; 


Profits in 1906, $9. 566,- 


- in 


&c.—Incorp. in 

Production 

Boy: but segre- 
5 216, 


790; 

_ 92, p. 1390. Stock, $3,500,000; par, $100. Profits in 1906, P31. 009, a 

in 1903, * $960, 184; dividends paid ib 1906 and 1903 about $175, 000 each 
Office, 3225 East 55th St., Cleveland, O, wd ° 








STANDARD OIL CO. OF CALIFORNIA, INDIANA, KANSAS, KEN- 
TUCKY, NEBRASKA, NEW YORK AND OHIO.—See pages 182 to 1 


STANDARD OIL CO.—ORGANIZATION.—This company was oval 
porated under the laws ‘ot New Jersey in June 1899 and took over from 
liquidating — 7 tne a of the former Standard Oll Trust organ- 
ized in 1882 (V. » D. 28; V. 85, p. 1293). In 1909 
about 113 Bide why companies, domestic and forelgn. their Ras share 
cen aggregating $229,963,195. See V. 88, p. 372; V. 85, 216, 790: 

V. 83, p. ss V. 8Y, D. 1355. Also see V. 8&8, D308: V. 87, = 1303" 170, 
100: V. 86, 1046, 984, 289: V. 84, p. 808; Vv! 83, p. 1294; V. 91. p. 1388. 

The U.S. "sapreme Court having on May 15 1911 ordered the dissolution 
of the company for violation of the anti-trust laws (V. 92, p. 1343, 137%) 
the company on Dec. 1 1911 began to distribute its holdings n 33 subsidiary 
oil, Re pipe line and allied companies in the amounts given in V. 93, 
P, *S 90. The large refineries at Bayonne, Baltimore and Parkersburg, 

Va , will be retained. See separate statement for each company. 
Former ‘Subsidiaries—Total Stock Out and Amount Thereof Distributed in 
1911 to Standard Oil mene oO Proportion on Each Share of 

andar a 


Company Total Out. Par. S.O.Distrib. Per Sh. 
Atlantic Refining hi oweatie amb Bie $5,000,000 $100 $4,999,600 $5. os 
Borne-Scrymseer Co -........-.-.-- 200,000 £100 99, 0.20 
Buckeye Pipe Line Co___....-.---- 10,000,000 50 9,999.700 10.17 
eee Mfg. Co., Consol -_---- 500,000 £100 277,700 0.28 
I ii itn, dade 250,000 100 249,300 0.25 
a ER ae aa eraran eae 300,000 100 299,500 0.30 
Crescent Pipe Line Co--.-..-....----- 3,000,000 50 § 2,999,850 3.05 
Cumberland Pipe Line Co----.------ 1,000,000 100 | 98, 1.02 
Eureka Pipe Line Co. ._......-..--- 5,000,000 100 ° 4,999,400 5.08 
Galena Signal Oil Co., pref _..------ 2,000,000 100 1,687,500 1.72 

do do SIN: sbiaaahiatcinsiciidacar 8,000,000 100 5,591,900 5.69 
Indiana Pipe Line Co___..----.---- 5,000,000 50 4,999,700 5.08 
National Frames O86... 6.0 ccaasessds 12,727,575 25 12,725,825 12.94 
C &ye . b> UL ee 5,000,000 100 4,999,400 5.08 
Northern Pipe Line Co_....-.------ 4,000,000 100 3,999,400 4.07 
i i ce sh ad dein 15,000,000 25 14,999,850 15.25 
Prairie Of] & Ges Ce......«.-.-««. 18,000,000 100 17,997,400 1830 
gs RES RENE ete 500,000 100 99,400 0.51 
Southern Pipe Line Co__._...--.---- 10,000,000 100 #£9,999,400 10.17 
Bowth Pete toe OO. oo eck c ccc 2,500,000 100 2,499,500 2.54 
South West Penn. Pipe Lines- -~.---- 3,500,000 100 3,499,600 3.56 
Standard Oil Co. (California) -_---_-- 25,000,000 100 24,999,500 25.42 
Standard Oil Co. (Indiana) ...--._-- 1,000, 100 999,000 1.02 
Standard Oil Co. (Kansas) ---...---- 1,000,000 100 999,300 1.02 
Standard Oil Co. (Kentucky) ------ 1,000,000 100 997 ,200 1.01 
Standard Oil Co. (Nebraska) --—---- 1,000, 100 599,500 £O.61 
Standard Oil Co. of New York. _-_-_-- 15,000,000 100 14,999,600 15.25 
Standard Oil Co. (Ohio) -...------ 3,500,000 100 3,499,400 3.56 
Se cae 100,000 100 4 0.10 
Union Tank Oil Line Co........--.~ 15,000,000 100 11,999,300 12.20 
pCO” IRIS ip I op Paton 2,500,000 100 2,499,800 2.54 
Wee Sa ee a cc cswdnn 100,000 10 71,430 0.07 
Waters-Pierce Ofl Co___._.....---.~ : 100 274,700 0.28 
Anglo-American Oil Co., Ltd._...-- 5,000,000 £1 £083,063 <«-<. 

DIvs.— f °99. 00. "01. °N2. °03. °04. 05-09. "19. 1911. 1912. 
Since 1898 (%)_)} 33 48 48 45 44 36 40 v'lv 40 37 Mch.5 


1909 and 1910, March, 15%; June, 9%; Sept., 6%; Dec., 10%. In 
1911, March, 15%; June, 9%; Sept., 6%; Dec... 7%. 


EARNINGS.—For last statement (for 1906) see V. 85, p. 790. 


OFFICERS.—Pres., J. D. Archbold; Vice-Pres., J. A. Moffett; Vice- 
Pres. and Treas., A. C. Bedford; Vice-Pres., W.C. Teagle: Sec., Charles T. 
White. Office, 26 Broadway, New York. 


DIRECTORS.—J. 2. Arch old, < A. Moffett, A. C. Bedford, W. C. 
Teagle, C. M. Pratt, C. Harkness, a, Waring, F. H. Bedford, Walter 
Jennings.—(V. 93, p. 1390, 1469, T5309, ‘1607: V. 94, p. 491.) 


STUDEBAKER CORPORATION.—ORGANIZATION .—Incorporated 
in New Jersey Feb. 14 1911 and took over the Studebaker Bros. (carriage, 
&c.) Mfg. Co., South Bend, Ind., and Everitt-Metzger-Flanders (automo- 
bile) Co. (‘*‘E.M.F. Co.’’) of Detroit, Mich., and allied and subsidiary com- 
panies. Output of Studebaker Mfg. Co. in 1910, 107,000 vehicles, including 
60,000 farm wagons and 47,000 other vehicles, carriages, business wagons, 
sprinklers, &c., and about $500,000 worth of harness. FE. Co. mar- 
Sted arene 23,000 automobiles from,March 1909 to Dec. M910. V. 92, 
p. 5 


STOCK .—Common stock, $30,000,000: par $100; pref., see table. Pref. 
is redeemable in whole or part, on 3 months’ notice, at 125 and accr. 
dividends. Yearly beginning July 1 1912 a “‘special surplus account’’ equal 
to at least 3% on the pref. stock at any time outstanding is to be set apart 
out of net profits after payment of all accrued dividends, to purchase and 
cancel pref. stock at not exceeding 125. No mtge. can ‘be placed or the 
pref. stock increased except by consent of at least 75% in interest of each 
class of stock given separately. No dividend on the common stock in any 
year until at least $1,000,000 shall have been set apart for said ‘“‘special 
surplus account,’ and not more than 6% in any year until there shall 
have been so set apart $2,500,000 of pref. stock acquired. 


NOTES.—In Feb. 1912 sold $8,000,000 5% serial notes maturing 
$400,000 semi-annually. 


DIVIDENDS.—Div. on pref.,1%%, paid June 1 1911; Sept., 1%%; 
Dec., 1%%; 1912, Mch., 1%%. 

EARNINGS —Combined profits of two cos. merged (after certain ad- 
justments in view of consolidation): In 1910, $2,474,629; in 1909, $2,124,- 
586. Balance sheet at time of incorporation, V. 92, p. 534. 

OFFICERS,.—Chairman, J. M. Studebaker; Pres., F. S, Fish; Treas., 
A. E. Erskine; er Scott Brown.—(V. 93, p. 1729.) 


SULZBERGER S SONS CO.—ORGANIZATION .—Incorporated in 
New York April 7 1910 and took over the Schwarzschild & Sulzberger Co. 
One of the four largest packing concerns in the U. S.: business established 
in 1853. Has large packing plants in New York, Chicago, Kansas City 
and Omehqne City, the last-named peiag opened late in 1911. V. 91, D. 
ool, tenes ¥ 90, p. 1048; V. 94 


K.—Common stock, $20 Bao. 000, all outstanding; par, $100; pre- 
pa.» see table above. Pret’ stock cannot be increased beyond $12, '000,- 
000 without consent of two-thirds of each class of stock. Pref. stock is not 
entitled to vote except in case of default in payment of dividends for one 
year, All common stock 4 oP Ih of pe owned by Ferdinand Sulzberger 
and members of family. 


Dividends on pref. 1 “% quar., a7i4 Apr. 1911 to Jan, 1912, inclusive, 
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Date 


MISCELLANEOUS COMPANIES 
abbreviat Bonds 


ions, &c., see notes on first page) 


——— 
ee 


Places Where Interest and 
Dividends are Payable 


Amount 


When 
Outstanding 


Last Dividend 
Payable 


and Maturity 





Sunday Creek—Sunday Creek Coal first mtge gold assumed... 
K&HC &CistM gu by} by Hock Vall RR red 110 since 1911 
Con ¢ Coal | Ist Mg gu Hock Vall Ry sf’06 red 110 aft’ 12$ 
Collateral trust mortga ld sf (other bonds text) . _Ce.c* 


Swift & ng ($ 5. ,000) 
First mort 000,000 gold call since July 1910__..CC 
Symington ( Bp ca Co lst M conv s f bonds g red text-_ ar 
Two-year mortgage gold notes red 105 SBa 
en Light & Power—Coll trust mtge gold redsf 105 Ta 
Syracuse Gas Co Ist K g guar by Syracuse Lighting Co- -- ; 
Syracuse Lighting Co first mortgage gold Ta 
Temple fron—Stock $5,000,000 guaranteed (see tcxt) . 
Mtge & coll tr — $15, 000,000 ¢ gu s f (see text) __G.c 
Tennessee Coal, Iron & fe~-Stork com $50,000,000 auth 
Preferred stock o5 cumulative 
Birmingham Ala Div con M gsf1% not drawn ‘ 
Tennessee Div bonds gsf1%% yearly not drawn- - -Ce.c 
Tennessee Coal, Tron & RR gen mtge g $15,000.000-Un.c* 
Alabama Steel & Shipbuilding preferred 6% cum guar... . 
First mtge gold guar s f red 110 since Jan 1907. -Ma 
Cahaba first mtge $1,100,000 g gu s f red at 110. .._-Ce.c* 
Potter Ore Ist M $700, 000 g euar jointly (text) sf 4% share 
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DEBBENTURES,.—Of the Schwarzschild & suleberger Co. debenture 

notes of 1906, the sinking fund will retire at 102 % $275,000 each on June 1 
1912 and 1913 and $300,000 each on June 1 1914 and 1915. 

The Sulzberger & Sons Co. 6% debentures of 1912 are callable for the 
sinking fund at 102 % and interest; also as a whole on or after Sept. 1 1912 
at a premium of 1-12 of 1% for each month until maturit , beginning with 
103 % in 1912 and =~ with 100% on Mch. 1 1916; $. 00, 000 to be re- 
tired yearly on March 1 1913 to 1915 inclusive. The principal =x owned 
must remain free of liens during the life of the debentures. V. 491. 


REPORT.—Report of Schwarzschild & Sulzberger Co. for ca!. pal 1909, 
in V. 90, p. 976, showed profits, $2,002,491: depreciation and renewals, 


OFFICERS.—Pres., Ferdinand Sulzberger; Vice-Pres., Max J. Sulzberger 
and German F. Sulzberger; Treas., Max J. Sulzberger; Sec., Nathan Graben- 
heimer. Office, 45th St. and Ist Av., N. Y.—(V. 94, D. "491.) 


SUNDAY CREEK CO.—ORGANIZATION .—Incorporated in New Jer- 
sey June 30 1905, acquiring Sunday Creek Coal Co. (acreage owned in Ohlo, 
16,300; leased, 250): also leasing properties allied to the Hocking Valley 
Ry., viz.: Kanawha & Hocking Coal & Coke Co. and Continental Coal Co. 
(owning together 59,500 acres in W. Va. and Ohio), for 39 years, assuming 
all interest charges for their first mtge. bonds, and the Buckeve Coal & 
Ry. and Ohio Land & Ry. (24,350 acres) for 25 years at rental of $100,000 
yearly and royalty on coal mined. Total acreage leased, 84,100; owned, 

,300. In June 1908 the Hocking Valley Ry. divested itself of ownership 
of the company, the stock being transferred to the Central Trust Co. of 
New York, to be held in trust and re-conveyed if commodity clause of 
7a oe law is finally held to be unconstitutional. V.87,p.815. In May 

the Hepburn law was held to be Constitutional, but construed favor- 
ably to the railroads. In Apr. 1909 the Ohio lowe State Court held alleged 
control by Hock. Vall. to be illegal. V. 88, 1135. Federal indictment, 

91, p. 1265. Application to list, showtne properties, &c., in V. 83, p. 
160-2: see also V. 84, p. 1 Stock auth., $4,000,000; outstanding, 
$3,751,200; par, $100. 

BONDS.—The collateral trust 5s of 1905 are secured by de 
tificates of beneficial interest representing the entire $3,250,000 Cont. Coal 
stock and $3,230,000 of the $3,250,000 Kan. & H. C. stock, $12,000 of the 
bonds being reserved to retire the remaining $20,000 stock. A sinking fund 
of $35,000 and interest on all bonds previously retired will be used to draw 
bonds by lot at par July 1 yearly. 


In April 1910 gave Hocking rat. Ry. $2,445,000 5% debenture bonds 
in payment of freight bills. V.91, p. 1265. 


REPORT .—For year ending Mch. 31 1909, V. 89, p. 221, showed: Net, 
$610,675; int., sink. fund, impt’s, &c., $773,618; bal., def., $162,942. 


OFFICERS.—Pres., E. A. Cole; V.-P., S. C. Gailey; Treas., Harry J. 
Reese. Office, 44 East Broad St., Columbus, Ohio.—(V. 93, p. 168.) 


SWAN & FINCH CO.—See pages 182 to 185. 


SWIFT & CO.—ORGANIZATION .—lIncorporated in Illinois April 1 
1885. Has packing plants at Union Stock Yards, Chicago: at South 
Omaha, Kansas City, East St. Louis, South St. Joseph, South St. Paul and 
Fort Worth. V. S81, p. 1854. 


STOCK .—Stockholders in 1906 purchased $15,000,000 new stock at par 
and in 1909 $10,000,000. The stockholders on Jan. 5 1911 voted to in- 
crease the stock from $60,000,000 to $75,000,000, the $15.000.000 new 
stock being oifered at par, Day able on or before Feb. 4 Pi). V. 92, p. 61; 
V. 91. p. 1517. V. 8, p. 105. Divs. 1889 to 1894, incl., 8%: 1895 to 
July 1898, incl., 4: Oct. Pis98 to Jan. 1912, 7%. Bonds, see table. 


REPORT —Report for year ending Sept. 30 1911, with balance sheet, 
was in V. 94, p. 121. In 1911 sales were ‘‘over $275,000,000,”’ 
‘“fover $250, 000, 000"’ in 1910; net over $6,323,429; divs. (7%), $4,987,500; 
added to reserve fund, $185, 929: bal., sur., $1, 150, 000. Pres. ‘ Louis F 
Swift; V.-P., Edward F. Swift; Treas., L. A. Carton; Sec., F. S. 
Office, Chicago.—(V. 93, D. 475: V. 94, p. 71, 121.) 


SYMINGTON (T. H.) CO.—Incorp. in 1901. ‘One of the two largest 
manufacturers of certain staple railway equipment, inc]. journal boxes, 
draft gear, ball bearings and miscellaneous devices for steam and electric 
cars and locomotives.’’ Owns plant at Auburn, N. Y., and large plant at 
Rochester, N. Y., on which bonds are first lien. Stock, common, $1,000,- 
000; cum. pref.. 8%, $2,560,000, red. at 115, of which $1,000,000 reserved 
for conversion of bonds on basis of 11 shares of pref. stock per $1,000 bond. 
Pref. divs. paid in full. The 6s of 1910 (originally $900,000) are a Ist lien on 
new Rochester plant; they are redeemable for a sinking fund of $5,000 
monthly, beginning July 1 1911, at J05, or otherwise at110. V. 92, p. 123. 
In Dec. 1911 sold $350,000 two-year 6% gold notes. V. 93, p. 1539. For 
5 mos. ending Aug. 31 1911 surplus after bond interest and de prec’n, $66,577 
Net sales for 6 mos. end. Sept. 30 1910, $861,924; net carnings, $70,809" 
other income, $17,278; int. on bonds calls for $27, 000: bal., sur., $61,087 
Pres., T. H. Symington; V.-P., W. A. Garrett; Sec., E. John Nicols; Treas.° 
Ww. G. Hoffman Jr. Office, Baltimore, Md.—(V. 92, p. 123; V. 93,p.1539.° 


) 
SYRACUSE LIGHT & POWER CO.—See pages 182 to Ho, 


TEMPLE IRON CO.—ORGANIZATION .— Incorporated in 1873 in Penn- 
Sylvania, and in Mech. ar purchased anthracite coal properties around 
Scranton, Pa. V. 69, 231. Controlled by Del. Lack. & W., Cent. RR. 
of N. J., Reading Co., Lehieh Valley, Erie and N. Y. Susq. & W est., W ‘eae 
guarantee both stock and bonds. V. 71, p. 1124, 1170; V. 78, p. OK 

In Dec. 1910 the U.S. Circuit Court of Appeals held the company “A be 
organized in violation ‘of Anti-Trust laws; decision of U. S. Supreme Court 
is expected shortly. V. 91, p. 1577, 1777. The dividends beginning Jan. 
1911 have not been paid, owing to the litigation. 

Bonds are secured by stocks of properties owned and are subiect to call 
by sinking fund of 15 cents per ton on coal mined at 110 and interest; they 
are guaranteed, but sev erally in different proportions, by the railways 
above named. Bonds for $1] ,000,000 are reserved for additions. V. 71, 
p. 1124, 1170; V. 75, p. 926 


OFFICERS .—Pres., Geo. F. Baer, Philadelphia, Pa.; V.-P. and Treas., 
A. F. Law, and Sec eg § M. Bingham, Scranton, Pa.—(V. 91, p. 1577.) 


mh te COAL, IRON & RAILROAD COMPANY.—ORGANIZA~ 
N.—Owns steel rail mill, blast furnaces, coal mines, iron mines, foun- 

a. &c., in Tennessee and Alabama. V. 70, p. 558: V. 84, R. 1179. In 
we — re-purchased Birmingham Southern RR., 26 miles. . 83, p. 42; 
V. 84, 1 In 1906 Tenn. Coal & Iron and Republic icin & Steel COS. 
jontty "parchased about 1,800 acres of iron ore lands near Birmingham, 
ointly guaranteeing $700, 000 Potter Ore 9% bonds. V. 83, p. 1416, 973. 
On Nov. 30 1899 the Alabama Steel & Shipbuilding Co. plant was opened 

at Ensley City. The plant has ten open-hearth furnaces of 50 tons each and 
a capacity of 1,000 tons of steel billets and slabs daily, and is leased to the 


osit of cer- 


Hayward. 











against | 


* ;} net, 
| $16, 403; 


|B. C 
office, 17 Battery Place. onl 








Tenn. Coal, Iron & RR. Co., which guarantees its $1,100,000 6% bonds, 
of which part in treasury, and $440,000 6% pref. stock. V. 70, p. 591. 
The common stock, all ane b Tenn. Coal, Iron & RR. Co 
trol. V. 66, p. 1002, 1 V. 67, p. 127, 801: V. 70, p. 1196; V. 72, p. 584. 

In Nov. 1907 the tattod States Steel Corp. scquired. all but about “$226, 
000 of $32,541,000 gd stock, giving $11,904 76 in bonds for $10, 
V. 85, p. 1212, 1282: V. 86, p. 730. In Dec. 1909 U. S. Steel Corp. "had 
expended $6,500,000 as impts.; $3,887,079 expended in 1910. . 89, 
p. 1673; V. 92, p. 735. 

DIVIDENDS.—On common in 1887, 1%; in 1900, 6%; 1902 to 1904, 
none; May 1905 to Nov. 1907, both incl., 1% quar.;: none since. 

BON DS.— Of the $15,000,000 gen. old 5s of 1901, $10,653,500 were 
served for existing bonds bearing 6 and 7% interest (of which $3,334,500 had 
been ge in Dec. 1910), -— the balance for wo Sao V. 72, p. 876, 


940, 989; V. 73, p. 86, 554, 1117; V. 77, p. 93, 2162; V. 80, p. 169. Loans 
from U. S. Steel Corp. Oct. 31 1910, $10, "167. 708. v. ‘86, p. 730. 


REPORT .—Net profits for 10 mos. ending Oct. 31 1910, after deprec’n, 
&c ($685.974), $3,005,691: other income, $158,402; int. | bonds, &¢ 
$1,135,835; pref. div. (7% , sur., . 91, D. 1778. 


©), $7,470; bal. $2,020, 788. 
Balance sheet Oct. 31 1910, V. 92, p. 1030 
DIRECTORS.—George G. Crawford (Pres.), Elbert H. Gary, J. A. Far- 
rell, R. C. Balling, W.B. Dickson, W. J. Filbert, Richard Trimble, Thomas 
Murray, Frank H. Crockard. V.-P. and Gen. Mgr. is Frank H. Crockard: 
Sec. and Treas., L. T. Beecher, Birmingham, Ala.: Asst. Sec., Thomas Mur- 
ray, 71 B’way, N. Y.—(V. 91, p. 1778; V. 92, p. 1030; V. 93, p. 1203.) 


(THE) TEXAS COMPANY.—ORGANIZATION .—Incorporated 
Texas April 7 1902 and is engaged in the transportation, 
tribution of petroleum and its products. Owns about 1,400 miles of pipe 
line reaching Texas, Oklahoma and Louisiana oil fields, 4 refineries at 
Tulsa, Okla., Port Arthur, Dallas and Port Neches, Tex. (near Beaumont), 
~_* _ Bg gg at re ae N.J.. tank steamers, barges, &c. 
> - d v- Soe 606; V. 93, p. 1480. Application to list, V. 91, p. 960; 


In iP 1912 holders of the $3,000,000 each of stock and bonds of the 
Producers’ Oil Co. were asked to deposit the same under an agreement 
providing for an neenee 4 at par for stock and convertible bonds, respec- 
tively, of the Texas Co. . 94, p. 491. 


STOCK .—Stockholders ire May 28 1910 to increase the authorized 
stock from $18,000,000 to $36,000,000, of which $9,000,000 was distributed 
June 30 19]0 asa 50% stock “dividend. and on March 4 1911 to increase the 
auth. — from $36, 000, 000 to $50,000,000. V. 90, p. 1366, 1494, 1618; 
V.9 . 1578: V. 92, p. 467, 1440. Dividends, 12% yearly to June 1910; 
leg 3h) 1910, 2%%: Dec. 31 1910, 2%%: 1911, Mch., 2%%; June, 24%, 

Sept., 14%; Dec. + 1 4°s: and in June 1909 5% extra, and in June 1910 
50% in stock and other extras. See V. 91, p. 960, and V. 93, p. 73 


DEBENTURES.—Stockholders March 4 1911 authorized $20,000,000 
°% convertible gold debentures, redeem. Jan. 3 1915 or any int. day there- 
after at 105 as a whole or in blocks of at least $100,000, and convertible into 
stock taken at 150 on any int. day up to Jan. 1915. Sinking fund begins 
Oct. 1915. The debenture agreement forbids the mortgaging of the prop- 
erty or extensions thereof. Surplus of quick assets Is to be at all times equal 
at least in value to 50% of principal of debentures. 

Stockholders in 1911 had the right to subscribe for $12,000,000 of the 6% 
debentures at par, payable 20% Mch. 25 1911, 30% June 15, 25% Sept. 15 
and 25% Dec. 15 1911, or optionally in full at any time, the entire $12,000,- 
000 having been underwritten or arranged to be sold. Of the remainder, 
$3,000,000 are reserved to retire the serial 6% notes of 1910 (V. 91, p. 532) 
and $5,000,000 for future purposes. V.92, p 398, 467, 597; V.93, p. 875. 


REPORT.—Balance sheet June 30 1911, V. 93, p. 588. For year ending 
June 30 1911 (V. 93, p. 875), gross earnings from sales, &c., $11,231,655; 
after interest and taxes ($304,338), $2,719,398; bad accounts, &c., 
dividends (10%), $2,700,000; bal., sur., $2,995. 
Cullinan, Houston, Tex.;: V -P. , Arnold Schlaet, N. Y., and 
Houston: Sec. ‘ay L. Autry: Treas., R. E. Brooks. N.Y. 
DP. 734, 875, 1480: V. 94, p. 491.) 
TEXAS & PACIFIC aaa ‘res of coal lands in Texas. 
Business consists of mining coal aaa Seamatanturine coke, brick, &c. 
Stockholders voted April 20 1910 to increase the authorized stock from 
$2,500,000 to $3,500 000 but no new stock issued to Feb. 1912 


DIVS.— Dec.’08. Mch.’09. J’ ne 09. Oct.’09. vcErtee 
Since Sept.’08 1% 1% stk 2 6 (1 22Q-J 1} 
Pres., Edgar L. Marston, 30 Broad St., N. Y.—(V. 90, . 11s" ) 


TRENTON POTTERIES CO.—Stock, $3,000,000, of which $1,179,400 
is 8% non-cum. and $70,600 cumulative 8% pref.: ‘““Supplement”’ Apr. 1897. 
Pref, cum. divs., Oct. 1909, 1%; 1910, 4%; 1911, 12% (Jan. & Apr., 1%; 
July and Oct., 5%); 1912, Jan., 5% Non-cum. pref. divs. from Apr. 
1900 t. July 1907 incl., 2%, quar.; 1908, none; 1909, Oct., 25, 1%: 1910 
and 1911, 4% (Q.-3.); 1912, Jan., 1%. 

In July 1902 $512,528 4% funding certificates (int. payable J. & J. 10) 
were issued to fund the 44°%% accumulated dividends on assenting pref., latter 
being made 8% non-cum.,, per plan V. 74, p. 1256. The certificates are sub- 
ject to call for a non-cumulative sinking fund of $25,000 yearly, beginning 
Jan. 1903, payable out of net profits, if any, over int. on certfs. and div. on 
pref.; to Jan. 1912 $107,158 _were purchased and canceled. Int. on certs. 
paid to Jan. 1912, incl. V. 75, pv. 81, 1208. 1258.—(V. 89, p. 1071.) 


UNDERWOOD TYPEWRITER CO.—ORGANIZATION.—Incorp. in 
Delaware Mch. 8 1910 and took over New Jersey Co. of same name and in- 
corporated branches, paying $3,550, 000 cash and eat 000 common stock. 
V. 90, p. 632. Manufactures “visible” typewriter. . 86, p. 1359. Fac- 
tory, Hartford, Conn. No bonds. 


STOCK.—No mtge. without consent of 75% of each class of stock: 
Entire voting power, now vested in common stock, to be vested in pref: 
stock whenever two quarterly pref. divs. are in default. Out of net profit’ 
annually before payment of divs. on common stock, $100,000 must be se. 
aside as ‘‘special surplus capital reserve’ fund, and after 3 years used t° 
retire pref. shares at or under 125,and, if necessary, to pay dividends there- 
on. No divs. in excess of 4% on common “on while this fund, in cash or 
pref. stock retired, is less than $1,000,000. .90 vp. 788. 


DIVIDENDS.—On pref., oy 1 1910 to Pd 1 1912, 1%% ae 
com. stock, 1% July 1 1911; 2,1%:; 1912, Jan., 1%. . 1315 

EARNINGS.—For cal. se 1910; gross income, $8,712, (247 "set after 
deprec’n, $1,007,824; pref. div. (7%), KIT: 2 BOD; special surplus capital 
reserve, $142 406: balance, surplus. $602.9 

OFFICERS .—President, John T. Godatwena: lst V.-P., Chas. W. Hand; 
2d V.-P. and Sec., A. Russell Erskine; Treas., De Witt "Bergen. Office, 
30 Vesey St.. N. ¥ .—(¥, 92, vp. 799, 1315. 1503. 


in 
refining and dis- 


Pres. , J. 5. 
. Lufkin, 








FEB., 1912.] 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Qutstanding % Payable | and Maturity Dividends are Payable 

Texas Co—Stock $50,000,000 0 y'ly red p Sith ese patahin ts eeoeianiii iat $100|$27,000,000| See text | Q-M 31 |Dec 30’'11 1% %/Checks matiled 

lst M notes > ye ie $300, pede fa, ) eee c*; 1910 1,000} 3,000,000 6¢ |J & Jian 11912-21 |Lawyers TitIns & TrNY 

Convert bonds 0,000 gold call 103. aftsr 1915sf Bac* 1911 l ‘000 12,000,000 6 ee ES ae ee er a ae ee pee ee 
Underwood Typewriter | er Co”-Common stock $9,000,000 auth; _. 100! 8,500,000} See text | Q--J jJan 11912 1%|_-...-. -.............. 

Preferred (p & d) red 126............................ kat 100| 5,000.000/7 in 1911} Q—J jJam 11912 1%|_..---------..--..2-.- 
Union Bag & Pa are stock (p & d) 7% cumulative__._| ___- 100! 11,000,000/4 in 1911} Q—J |Jan 15 °12 1%/Check from Co’s office 

First mortgage BD, 000,000 gold red 105 sinking fund_Ta.xc*| 1905 1,000; 3,111,000 5¢ |J & JiJuly 11930 17 Battery Place, N Y 
Union El L & P, St Louis—ist M g (other bds text)__MSt.c*! 1902 1,900} 6,202,000 5¢ iM & S/Sept 1 1932 New York or St Louis 

Ref & ext M$50,000,000 g red 110 begMay’18_Ba&MSt.xc*| 1908 1,000; 6,000,000 5 M&N 1 1933 New York 
Cee FOUR meee a 6 og» 2 oc ons cc eseoscosseceee ences nae 100} 3,000,000/3 in 1911 See text.|July 15 1911 1 %|Company’s Office, Bklyn 

First mortgage gold redeemable at 110 since ane 1 1895_-| 1890 | 100 &¢| 1,200,000 5 g & NiNov 1 192 Corn Exchange Bk, N Y 
Union Oil Co of California—Stock $50 oo © Rciietei o sida 30,564,600|7.2 in °11|Monthly.|Feb 20 '12, 60c/Los Angeles 

First lien M $20,000,000 ¢ callable see text__-_-- "Ba &r*; 1911 100 &c; 5,000,000 5¢ & Jan 2 1931 See text 

Debenture notes convert into stock at $142 36 (V90, signe 1910 l, 1,000,000 6¢ —F |May 11912 New York & Los Angeles 

Guaranteed bonds (see text) ........... 0.2062 eee eenoee RS eh 7.335, eR, Fee I SER RR ONE Se TRI OME Saeco 
Union Stee!—First & coll mtge $45,000,000 ¢ gus f..N.c*&r| 1902 |1,000 &c| 35,489,0 5 J & Divec 11952 New York Trust Co, N Y 
Union Stock Yards of Omaha—Stock $7,500,000. _.______- sedi 7,496,300/6 in 1513 QBS Fe 1 EE 3 96 Bilan dnowicuencéccéccntode 

First mortgage $5,000,000 redeemable 105.........--- ee ee toe ae 700, 5 ee we | RT. Pet me er See ae 
Union Switch & Signal—Common stock $4, 500, 000 auth....| ...- 50! See text |See text} Q—J |Jan 10’ 12,3%/|Checks mailed 

Preferred (not as to assets) stock (see text) _.........-.-- ag 50 500,000'See text} Q—J |Jan 10°12, 3% do 

First consolidated mortgage ($27,000 in 1912) .......... 1898 1,000 44,000 g¢ |J & J\July 1912-1913 |Fidelity Tit & Tr Co,Pitt 
Union Oa oe PA (idbndeadbocesceansten baba 100| 10,000'000|See textlA & OlOct 1 1907, 3°%|Check from Co’s office 

First 7% preferred (p & d) stock cumulative. _........_- rae 100! 4,000,000!7 in 1911/'A & O|Sep30°11,3%% do do 

Second pref (p & d) stock 8% cum $6,000,000 auth____| ____ | 100| 5,000,000\8 in 1911)|A & O/jSep 30 °11, 4% do do 

I Sets ss celeinninaieemnernt dit in tenia tie «0.6 1910 5,000 &c| 2,305,000 5 J&J15 \Jan 151913 Chase Nat Bank, N Y 
United Bank Note Corporation—See American Bank Note Co 
United Box Board—Stock $15,000,000 authorized__... _._- eS I ee i Ie a Ie a 

Gen mtge $2,750,000 ¢ red pars f $50,000 yearly__Ta.c*! 1906 | 250 &c| 1,557,000 6¢e¢ IJ Ji\Jan 11926 Jan 1911 coup last paid 

Collateral trust bonds $1,750,000 redeem at par_. Ta.c*’ 1906 100 &¢e! 1.189.900 6¢ 33 & J 15)Jan 15 1926 do do 








UNION BAG & PAPER CO. (THE) .—ORGANIZ ATION .—Incorporated 
in New ie | on Feb. 27 1899 as a consolidation. . eo} p. 33, 430; V. 69, 
p. 182; 71, p. 545; V. 82, R. 937; V. a4 p. 866; . 86, p. 977; V. 88, 
p. 1068; vate fof stock, &c., V. 68, p. 675 


STOCK.—Com., $16,000 ‘im par, $100. Preferred, see table above. 


DIVIDENDS.— fs 39 1900 to 1905. 1906. 1907 to Jan. ’12. 
On preferred, per cent_....- 3% 7 yearly. 6% 4 vearly Bye *) 


a tag DS.—As to bonds of iy. ($5, gt 000 auth.), see V. 80, 2402 

81, p. 269, 564; V. 87, p. a7: V. 88, 1201. Bonds sumbered from 
3. 600 upward are tax-free in at York in owners’ hands. V. 91, p. 99. 
Other bonds assumed, $240,000: purchase obligations. $488,333. 


REPORT .—Year ending Jan. 31 1911, with bal. sheet, was in V. 92, p. 
953, showing: Net earns., $1,038,112; int. on bonds & notes, $197,135; hee 
on pref. (4%), $440,000; sink. fund, deprec., &c., $231,732; 'pal., $169, 245. 


OFFICERS .—Chairman of Board, L. G. Fisher; Pres., Edgar G. Barratt; 
V.-Ps., J. A. Kimberly Jr., C. T. Elliott: Treas., E. S. Coleman: oh C.R. 
McMillen. Office, 17 Battery Place, N. Y.—(V. 92, p. 952, 1041 


TION) ELECTRIC LIGHT & POWER as 1 La ~ ORMANIEA- 
ON.—Incorp. in Missouri in June 1902. . 40, 774. Does prac- 
coatty all of the electric-lighting business of St. isan. Has a 10-year con- 
tract with St. Louis Transit Co. to supply about 16,000 kilowatts and con- 


tract to supply public city electric lighting till Sept. 1 1920. North Ameri- 
can Co. owns ey all of the outstanding stock. V.80, p. 1000. In 
Dec. 1907 Laclede Power Co. was purchased. V. 85, 1522; V. 8&6, p. 290. 


On Oct. 20 1911 rates were voluntarily reduced, wipectaliy for residence 
business, but application a made to court to review ordinance reducing 


rates. 93, p. 538, 120 
Statement showing properties, &c., see V. 86, p. 1046: also V. 83, p. 269. 
Interest. Outstand’g. Maturity. 


Securities— Date. 

.H. & P. lst M. 5s(cash dep. to ronuens these) $59,000 Apr. 1 1930 
& Power Ist m_______1891 6Q.F. 600,000 May 1 1921 
Mo. Ed. Ist cons. M., $3,198,000) 1897 5 °. F.&A. 3, 198, 000 Aug. 1 1927 


SAE TE SSR Gk a Interest in St. Louis or New York. 
U.E.L. & " , aa M. ($10,000,000 authorized issue), see table above. 
Ref. & ext. M. ($50,000,000 authorized issue), see table above. 


nrg A auth. issue, $18,000,000; outstanding last accounts. $9,- 
885,000 (par $100); $161,075 reserved for exchange for outstanding Missouri- 
Edison Electric stock. V. 8&5, p. 1007, 1466. 


DIVIDENDS PAID (Q.-J.).—1906 and 1907, 
6%: Dec. 31 1910, 1.9% extra. 


BONDS.—In 1908 filed a refunding and extension mtge. for $50,000.000. 
Of the bonds, $6,000,000 have been sold, $10,000,000 are reserved to 
retire underlying bonds and the remaining $34,000,000 are issuable for not 
over 85% of cost of extensions and improvements, on conditionthatthe 
net earnings shall have been 50% in excess of interest on bonds, incl. those 
proposed to be issued. V. 86, D. 232, 1163; V. 87, p. 1425, 1537. 

EARNINGS.—Report for year ending Dec. 31 1909, with bal. sheet, in 
V. 90, p. we. Rad Year ending Dec. 31 1911: Gross, $3,605,515; net, 
after taxes, $1,649,966: int. on bonds, &c., $851, 848: divs. (6%), 


5%; 1908 to Jan. 1912, 





$593,100; wy i oo $205 ,018. Year 1910, gross, $3,371,521: net, after 
taxes, &C., $1, 309; int. on bonds, &c., $823,341; divs., $593, 100; bal., 
sur., $187, 868. 

OFFICERS.—Pres., : First V.-P., A. C. Einstein; 2d 
V.-P., Breckenridge Jones; 3d V.-P., Festus J. Wade; Sec. and Treas. - 
H.Spoehrer. N. Y. office, 30 Broad St.—(V. 94, p. 284.) 

UNION FERR Y.—Opcerates five ferry lines between N. Y. and Broakize. 
19 ferryboats, real estate, &c. Fares increased, V.87,p. 1517; V.93, +P. 28 

In 1910 requested city to make an offer for property. 91 ,p.l ise 

In 1909 $700.000 bonds had been purchased and a A reducing issue 
to $1,500,000, and in Jan. 1910 $300,000 was acquired. V. 90, p. 114. 

DIVIDENDS.— 98. ’°99. '00 to Jan. ‘08. ’09. °10. “11 
tal Cap EAD ca a 3% 38 2 yearly 3 ¢ 3 

EARNINGS.—Year 1911, gross, $613,220; cH $163,482. In 1910, 
gross, oet9, 114; net, $251, 963. V. 94, p. 285. 

Pres., J. D. Fai rehild; Sec. & Treas., Benj. J. Downer.—(V. 94, p. 284,) 

UNION OIL CO. OF CALIFORNIA.—ORGANIZATION .—Incorporated 
in California in Oct. 1890 and produces fuel oil, refined oil, gasoline, kero- 
sene, benzine, distillates, lubricants and asphaltum, which it distributes 
throughout a large part of the Pacific Coast of the United States, Canada 
and South America. Owns or controls more than 600 miles of modern pipe 
line (including Producers’ Transportation Co.), extending from three sepa- 
rate tidewater ports to the four great oil-producing sections of the State; 
and controls and operates three modern retineries, a large fleet of oil-carrying 
vessels, with a capacity of over 400,000 bbis., 239 stationary tanks, with a 
storage capacity of 11,421,875 bbls. for crude oil; also its own pipe line 
across the Isthmus of Panama. Its oil properties aggregate over 200,000 
acres, well distributed in all the important oil-producing centres of California. 
In 1911 the physical property was estimated in excess of $71,500,000. 

STOCK .—Capital stock authorized, $50,000,000 (V. 87, p. 551); In treas- 
ury, $19,435,400; outstanding, $30, 564, 690. So long as any of the “‘first 
lien’’ bonds are unpaid, the company agrees not to pay any dividends except 
out of current net income, nor then unless net income shall be at least twice 
the interest charge. 

DIVIDENDS.—Since 1899 the company has paid dividends; since Jan. 
1905 consecutive monthly payments, and previously mostly quarterly, but 
sometimes monthly. In Aug. 1908 a stock dividend of 200% was declared 


and the annual dividend rate, then 15% ¥ annum, was made 6% per an- 
num on the increased stock; in Nov. 1910 the rate ay raised to 7.2% per 


annum, or 60c. per share monthly. V. 87, p. 551; V. 91, p. 1265. 


BONDS.—First lien 5% 20-yr. bonds, auth. $20,000,000; present issue, 
$5,000,000; reserved for future issue at not exceeding $2,500,000 yearly, for 
development, betterments and new acquisitions, provided the net income 
for the preceding calendar year shall be at least 3 times the annual interest 
charge, including bonds so to be issued, $6,665,000; reserved to retire $7,- 
335,000 guaranteed bonds of subsidiary cos. (see V. 92, p. 1373), also $1,- 
000,000 6% deb. notes of Union Ojl Co., due May 1 1912, $8,335,000. 
V. 93, p. 109, 168; V 92, p. 1373, 1503, 1641. 

These bonds are secured (1) by a first lien on the real property including 
mineral rights owned in fee, subject to purchase-money mortgages, aggre- 
gating $415,000; and (2) on its interest in certain real property and mineral 
rights under contract of purchase, subject to the payment of the remainder 
of the purchase price, aggregating. so far as payable in money, $649,747, 
and (3) on its holdings of stocks and securities of important subsidiary cos. 

Sinking fund, beginning May 1 1912, shall in each year be sufficient to 











etire at 102% and int. at least $250, 000 bonds; upon issue of bonds in ex- 


cess of $5,000,000, the annual payments to be proportionately increased. 
Bonds are callable for the sinking fund at 102 & and int.; as an entire issue, 
at 105 and int on any int. date on 30 days’ notice. 

The principal and interest are payable in N. Y. City or Los Angeles, 
without deduction for any tax; may also be made payable in London, Ber- 
lin, Frankfort-o-Main, Amsterdam, Paris and Switzerland. 


Underlying Bonds for which First Lien Bonds Are Reserved. 


Bonds— Interest. Outstanding. Maturity. 
Mission Transp. & Refin. Co. IstM.5 M & N 9,000 Nov 11921 
Union Transportation Co. lst M_.5 F&A 2,550,000 Feb. 1 1923 
Union SS.Co. 1st M.,due$50,000 s-a_5 J & J 50, To Jan. 1916 
Produce Transportation Co. lst M_5 J & J 2,806,000 July 1 1921 
Lakeview Oil Co. lst M_____-_---- 6M&N 500,000 By Nov. 1 1913 

The United Steamship Co’s bonds ($180,000) are not guaranteed. 


REPORT.—For cal. year 1910 in V. 92, p. 1373. 
Results of Que tone for Calendar Years. 














1909. 1908. 
Gross earnings....._-.- $15, O74. 259 $12,828,679 $9,687,339 $9,197,251 
Depreciation charged - - - $619,253 $495,375 $436,471 
All other expenses- ---- 11,803, 639 v8,946,863 é 536,788 5,737,847 
Net earnings... _..-- $3,364,911 $3,262,563 $2,655,177 $3,022,933 
PEEL cs cheese (7.2)2,181,048(6. 2)1703617 (6)1,477,768 1,240,178 
Balance, surplus---.-- $1,183,863 $1,558,946 $1,177,409 $1,782,755 


DIRECTORS.—Lyman Stewart (Pres.), Los Angeles: W. L. Stewart 
(lst V.-P.), Robert Watchorn (2d V.-P. and Treas. 1 Giles Kellogg (Sec.), 
J.S. Torrance, F. C. Bolt, W. R. Staats, W. G. v4 W. Orcutt, 
F, A. Garbutt, E. T. Earl. General office, Oleum > Rodes), Contra 
Costa County, Cal.; branch offices, Los Angeles and San Francisco.—(V. 93 
p. 169, 109; V. 94, p. 420.) 


UNION STEEL CO.—The United States Steel Corporation, which took 
possession as of Dec. 1 1902, owns the entire $20,000,000 stock, — 
$45,000,000 of 5% bonds. See V. 75, p. 1359, 1150; V. 74, 00. 

Plants at Donora and Sharon, Pa., with daily capacity as tows: 5 blast 
furnaces, 2,500 tons; 24 open-hearth ‘furnaces, 2,400 tons; 3 blooming, slab- 
bing and sheet bar mills, 4 rod mills, 800 tons: 2 wire and nail mills, 7,000 

kegs* 1 plate mill, 400 tons: 1 tin-plate plant, 3.600 boxes; 2 sheet plants, 
1 by- product coke plant (212 ovens), 1,000 tons. 

Coking coal property in lower Connellsville district, 4,740 acres of coal and 
610 acres of surface. Steam coal property on Monongahela River, 1,524 
acres of coal and 179 acres of surface. Two modern steel ore steamers. 

The Sharon and Penobscot mines (in fee) and Donora and Sweeny mines 
(leases) , on the Mesaba range, estimated to contain 40,000,000 tons of ore. 


BONDS.—tThe Ist and coll. 5s of 1902 ($45,000,000 authorized issue) 
are guaranteed principal and interest by the U. S. Steel Corp., and are 
secured by all the property of the company, including the Sharon Steel stock 
acquired. They are subject to call since Dec. 1 1907 at 110 and interest. 
Of the bonds, $43,660,000 have been issued, of which $8,171,000 were held 
alive in sinking fund on Jan. 1 1911; remainder are to be used toretire un- 


derlying bonds and for future purposes. An oe a 5 3 fund peyian 
of 2% of the amdunt of bonds outstanding. » aie ie V. 76, p. 107, 
546. Guaranty, 76, p. 709. 

Underlying Be Date. Interest. Outstand’g. Maturity. 


Sharon Coke Ist M., callable___.1901 5¢J&D 460,000 Dec. 2 1931 
—(V. 78, p. 1171, 1227: V. 83, p. 912; V. 91, p. 721; V. 92, p. 1247.) 


UNION STOCK FARDS OF OMAHA. —ORGANIZATION .—Incorpor- 
ated in Nebraska in Dec. 1887. Owns about 220 acres of land at South 
Omaha, covered with buildings, &c., to carry on business and, other real 
estate. V.92, p. 1378. In May 1903 it was voted to increase the stock 
from $6,000, 000 to $7,500,000, the new stock ae distributed, it was under- 
Stood, as a 25% stock dividend. V. 76, p. 927; V. 83, PD. 162. Dividends 
since 1897, 6% > yeenty (Q.-M.). Of the ‘Ist 5s of 191k ($5, 000,000 auth. is- 


sue), $700.00 O have been sold, remainder reserved for improv’ ts and addi- 
tions, $1. O00. 000 at cost and $3. 190,000 at 75% of cost. Fh! 92, p.1378, 
1315. td et for year ending Nov. 30 1911, in V. 94, 276, showed: 
ne $953,936; net, sere, ~ gertec n, $100, 000; 


divs. 6 oF $449,868 
bal., sur., for year, $66,4 a 0.8 Nov. 30 1910, $348,765. Pres., 
R. J. Dunham; Sec. and i Sharp. Office, South Omaha, Neb. 
—(V. 92, p. 530, 1315, 1378, 1705; V. 94, p. 71, 276.) 


UNION SWITCH & SIGNAL CO. —ORGANIZATION .—Incorp. in Pa. 
882. Plant at Swissvale, Pa. V. 68, p. 471; V. 67, p. 738. 


greet .—Pref. is entitled to 6% ahead of common, then %% for every 
1% on com. until 12% is reached; then both share alike. V. 84, p. 453. 

Stockholders voted Dec. 14 1910 to increase the auth. common stock 
from $2,000,000 to $4,500,000. Of the new stock, $1,500,000 was issued 
as a 60% stock dividend and $500,000 was offered to shareholders pro rata 
at $75 per share, payable $25 each on or before Jan., Mch. and May 10 
1911, or optionally in full at any time, leaving $500, 000 available for future 
purposes, of which $100,000 reserved for subscription by employees, $50,- 
000 of the latter being subscribed org, 1911 at $75 per share, yee in 


astelimiqnts covering 50 months. p. 1040, 1333, 1635, 1715; V. 92, 
p. 602; V. 93, p. 414. 

DIVS. pt a 1898)— ’99. ’00. ’O1. 02. ’03. ’04-"06. 'O7-"11. 1912. 
On preferred.....-...- % 67% 8 8 9 10 y’ly. 12 y'ly. 3,-,-,- 


On common -% 3 6 8y'ly. 12 y'ly. 3,-, 
Also 60% In common stock in Jan. 1911 on both common and pref. stock. 
REPORT .—Report for cal. year 1910 in V. 92, p. 593, showed: Gross, 

$6,259,093: surp. over int., $1,231,507; divs. on com. (12% a), $240,000: div 

on pret. (12%), $59,784. In 1909, gross, $2,625,133; in ‘1908. $2,123, 543. 
Pres., George Westinghouse; Sec. and Treas., James Johnson. Office, 

Swissvale, Pa.—(V. 91, p. 1635, 1715; V. 92, p. 593, 602; V.93, p. 414.) 
UNION TANK LINE CO,.—See page 175. 

UNION Ty PE WRI Tae Organized in 1S in N. J.; re-incorporated 
in New Yorkin May 1909. V. 88, p. 752, 1377; V. 89, p. 925. A combina- 
tion including Wyckoff, Seamans & Benedict (Remington), Yost Writing 
Machine, American Writing Machine (Caligraph), Monarch, Smith Premier 


and Densmore Typewriter cos. V.79, p.1481. Decision, Vv. 84, p. 630. 
DIVS.— "95. °96. °97. °98. °99. ’00. '01. ’02-'07. '08. °09.°10. 1911. 
Ist pref__._.% oe: a ae en y’ly sor igi 7 
2d pref ..-.%; 6 6 8 8 8 16 16 8 y ny Seer ee 8 
Ot. BORGES) «a. an. ak eb th ot “ck CO ee a 8 0 


NOTES .—Of the $2,500,000 5% notes of 1910, $195.000 have been re-pur- 
chased and canceled. No lien on naib. while any areout. V.92, p.193. 
REPORT for year ending Dec. 31 1910, with balance sheet, in V. 92, p 


793, showing: Profits, $1,471,461: rec'd, $132 174 


int. charges, less int. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 

United Cigar Manufacturers Co—Common stock $20,000,000; --.-- $100/$15,538,000; Q—F (See text/Feb 1 ‘12, 1%)|Check from Co's Office 
Preferred pees Pp & d) 7% cumulative $5. 000,000_.....-- eS 109 ,000, 7 in 1911 —M jMch 1 ‘12, 1% do 

United Dry Goods Cos—Common stock $35,000, 000 auth..__| _.-- 100} 14,427,500/8 in 1911 —F |Feb 1°12,2% |Checks mailed 

y gy a ao pee! & d) 7% an $16,000,000 authorized__| _.-.- 100} 10,688,400/7 in 1911 —M iMch 1°12,1%% do 

—See ‘Electric Ry” ‘Section. 

United Brie stock 4 $35, 000,000 pie A, es Rh al wo diet aie 1 29,764.700|See text : 15\Jan 15°12, 2%|Company’s office, Boston 
Serial debs (for Nipe Co) gold redeem 103 since 1910__| 1907 | 500 &c) 1,120,000 5 ¢ & June 1 1912-18 do do 
Debentures gold $425 5.000 due yearly begin 1914_.__xc*&r*| 1909 | 500 &c| 4,250,000 4%eJ3 & J\July 11923 Boston and London 
Debentures ¢g s f drawn 101 1-10 y ‘ly beg July’16 OB.c* &r*;} 1911 | 500 &c| 1,500,000 4%eJ3I & JiJuly 1 1925 Old Col Tr Co,Bos&Lond 
Debentures g¢ s f drawn 101 1-10 y'ly beg July’16-OB.c* &r*| 1911 | 500 &c| 2,500,000 4%eJ & J July 1 1925 do do 
Nor Ry of Costa Rica Ist M g red 105sf & int guar_OB.c*| 19 1,000 596,000 5¢ iM & SiSept11915 Old Colony Tr Co, Boston 

United Gas Improvement Co (The)—Stock $55,520,700__.-| -.-- 50} 55,502,950 8 Q—J 15\Jan 15°12, 2%) Philadelphia Office 

United Shoe Machinery Cor Bi print stock $35,000,000_-) -.-- 25| 28,599,434'8 in 1911; Q—J (Jan 51912, 2%/|Check from Co’s office 
Preferred stock 6% cumulative $15,000,000 (see oe 25 .531,000/6 in 1911; Q—J jJan 5 '12, 1% do oO 

U S Cast Iron Pipe & Fdy Co—Com stock $15,000,000 auth.) _... 100} 12,106,30N|See text —M iDec 11907 1%|Office, 71 Broadway, NY 
Preferred stock 7% non-cumulative_........-.------.--- sieue 1,000; 12,106,300|See text uar |June11911 1% do od 
American Pipe & Foundry first mies $1,500,000 sink fund| 1898 |...----- S88 087 6 J, & JiJuly 11928 Chattanooga, Tennessee 
Dimmick Pipe first mortgage gold__.........-.------.-.-- O7 |.-----.- 179,000 6¢ J & JiJan 11917 Birm Trust & Sav Co 

United States Envelope—Common stock $1,000,000_..... ~~ pag ee 100 REINER BESS AR PT ea: «SOE? SE eR Rar NE AER AE aR Sea ga MST a i mE 

Preferred stock (p & d) 7% cumulative $4, 000, 000 li 100; 3,750,000\See textiM@ & S/Mch 1°12 3% /|Old Colony Trust Co, Bos 
lst M $2,500,000 ¢ part due yrly red 104 beg Dec. ’19-OB.c*| 1908 | 1,000} 1,900,000 g J & D/\Dee 1 1912-34 do do if 

United States Express—Stock--...........-.-... .----.-- eR ee | 10,000,000/6 in 1911|.M & NiNov 15°11 3%/|Office 2 Rector St, N Y¥ 

j 





























deprec’n, $208,524; div. on Ist pref. (7%), $280,000; div. on 2d pref. (8%), 


$400, 000: balance, $450,763. 
Seamans;: Pres., J. W. Earle: Sec., Geo. K. Gil- 


Chairman, Clarence W. 
luly, 280 B’way, N. Y. Office, Jersey City, N. J.—(V. 92, p. 798.) 


UNION TANK OIL CO.—See pages 182 to 185. 
UNITED BANK NOTE CORPORATION.—See American Bank Note Co- 


UNITED BOX BOARD CO.—ORGANIZATION.—Incorporated in NeW 
Jersey on Oct. 27 1908. Successor Mch. 1909 of United Box Board & 
Paper Co., purchased per plan V. 87. p. 1163; V. 88, p. 2°8, 509. 

i ROPERTY .—The company owns (1) in fee, and (2) through ownership 
of 90% of the $6,000,000 capital stock of the American Straw Board Co. 


(1) Plants Owned in Fee.—Muncie, Ind.; Peoria, Ill.; Benton Falls, Me.; 
On Wala: Ind.; Thomson and Lockport, N. Y.: Mt. Carmel, Ill.; Urbana, 


Waldron, Til.: Whippany, N. J.; Eaton, Ind.: Fairfield, Me.: York- 
town, Ind.; Wabash, Ind. 


(2) Plants of American Strawboard Co.—Anderson, Ind.; Kokomo, Ind.; 
Circleville, O.; Lima, O.; Tippecanoe, O.; Lockport, Ill.; Wilmington, IIl.; 
Noblesville, Ind.; Chestertown, Md.; Dayton, O.; Piqua, O.; Tiffin, O.; 
Quincy, Ill.; Winchester, Va.; Norwich, Conn. 


READJUSTMENT.—The payment of the July 1911 coupons on the 
gen. M. and collateral trust issues was deferred pending an adjustment with 
the bondholders, ‘‘to enable the ar a to successfully operate under 
the present business depression.’’ V.93, p.52. In July 1911 a protective 
——_ SS degra A. Wiley, Chairman: "Herbert L. Bodman, 32 Nassau 

: indsor Trust Co., depositary) requested deposits. V. 
Sa. 93, p. 2 290. 093. ‘ta In Dec. 1911 foreclosure suit was begun under collat. 


729. 

ON bs. .—The outstanding funded debt Dec. 1 1911 was: 
Underiying liens due (average) 1917........................ 
General mortgage 6% bonds, due 1926 
Collateral trust bonds, due 1926, pooures by 46,280 shares of 

American Strawboard stock (V. 84, A ie alae 

The underlying liens on 14 plants AA list V. 75, p. 1308) viz: 

‘Traders’ Paper de - . ¥., 6s, $108,000, due by Nov. 1919; yt 
Evlp & Paper Co., , 68, $200,000: Somerset & Kennebec Co., $290, 
ash Paper Co., S113" ‘000; Peoria Strawb. Co. 6s, $100,000, &c. 
Amer. Strawboard Co. (V. 86, 477) has out $200, 000 Ist gold 6s, ex- 
tended 5 years to Feb. 1 1916, int. paid F. & A. at Int. anne Co., Boston: 
also assumed $50,000 Uncas Paper Co. bonds. V. 84, p. 107; V. 83, p. 1541. 

REPORT .—For year end. Apr. 1 1911, in V. 92, p. 1370, showed com 
earnin $415,205; net after repairs, $137,135; earns. subsid. cos. ., $3,811 
int., $172, 352: bal., def., $31,406. Am. Strawboard report, V. 92, p. ‘459. 

DIRECTORS —Sidney Mitchell (Pres.), Gustav Wuerst (Sec. & ‘Treas. ), 
Frederick Davenport (V.-P.), W. C. Staley (V.-P.), Luther W. Bodman, 
Geo. J. Marott, A. Albert Sack, H. Grossman, J. M. Hopkins, Geo. H. 
Webster, E. C. Bodman, W. H. Binnian, Frederick Davenport and Lazard 
Kahn. N.Y. office, 200 Fifth Ave ee 93, p. 592, 734, 1729.) 


UNITED CIGAR pone lad eed Bd CO.—ORGANIZATION .—In- 
corporated in New York April Successor United Cigar Mfrs. 
Owns — stock of Straiton & ae? Co. and ov ee Bros. Co. and 

236,000 of $400,000 stock of Geo. L. Storm & Co. V. &4, p. 802. In Jan. 
912 arranged to purchase over 80% of gy00k of Theobold & Oppenheimer 
Co. of Philadelphia. V. 94, p. 213, 

STOCK.—Common stock authorized, *550, 000,000, being increased from 
$15,000,000 in Feb. 1912, $538,000 of the new stock to be used on account 
of of acquisition of over 80% of stock of Theobold & Oppenheimer Co. of Phila., 

00. Pref., see table above. Pref. stock cannot be increased or 
a ly other than purchase-money mtge. created without consent of three- 
fourths of pref. stock. Pref. shall have no voting power except while de- 
fault for at least two quarterly dividends continues. A very large portion 
of the —, ao not a majority, was in Jan. 1910 placed ins a 5-year voting 


trust. 
DIVIDE NDS On pref.,1%% TS y+ oe to Mch 1912, incl. 
%, nel. 1% extra): pest Feb., 1K%: 
1%; Nov., 1%; ivi2. 


, 1909, 5 
j Aug. im 2 e*, 961. 
—Report for reer An Ai Dec. 31 1911, ha Vv. 94, 
showed: INGS earnings, $2,089,352; pete 

170,751; int. on loans and ‘deposits. $83.7 
wy see div. on com, stock (4 44%): 


-~-———— = = = — — — ew — Or er er ere ee 


»189,990 


Vs 193 


347, 
$i, 092, 394: other ineetne. 
: div. on pref. stock (7%), 
e785 O60: wr wey wis.420. 

OFFICERS.—Pres., Jacob Wertheim; Treas., Storm. Office, 
1018 and 1020 Second Ave., N. Y.—(V. 94, p. io? 313° $47, 357.) 


UNITED DRY GOODS COMPANIES.—ORGANIZATION .—Incorpor- 
ated in Delaware May 21 1909 and acquired control of the Associated 
Merchants’ Co., which owns $4,500,100 of the $9,000,000 stock of the H. B. 
Claflin Co., the business of James McCreery & Co. (23d and 34th Sts.), 
Stewart & Co. of Baltimore semarty ? wr ~ Bros.) , 2,000 shares ($200,000) 
of the ey oe common stock of C. Gunther's Sons (furs), New York 
AE 90, Opn doo, 73): J. N. Adam & Co. of Buftale N. Y., and $2,400,000 of the 
debenture bonds, $2,000,000 of the $3, 000, 000 income bonds and 
ro ‘the 1 ,000 shares of stock of the O’Neill-Adams Co. (a consolidation 
of H. O'Neill & Co. and Adams Dry Goods Co.); also purchased outright 
the stores of Hahne & Co. of Newark, N. J.: N. J. Powers Mercantile Co. of 
Minnea “ye the William Hengerer Co. of Buffalo, N. Y., and Stewart Dry 
qoote ‘Louisville. In June 1910 acquired control of Lord & Taylor 
Co., V. 91. p. 42: V. 92. p. 193. 

STOCK .—Of the stock, $10,000,000 each of com. and pref. was issued at 
once, the remaining $25, 000 ,000 com. and $6,000,000 pref. stock being issu- 
able for cash at not less than par and 120 respectively (except $1,000,000 
pref., which in Oct. '10 had been subscribed for by employees of com anles 
at par, of which $688,400 paid in full), or in exchange for Associated Mer- 
chants’ Co. stock on equitable terms. Of the com. stock, $1,350,000 was 
sold at par, $9,813,100 had been issued to July 1910 in exchange for Assoc. 
Merchants’ stock, $ for $, additional stock being issuable on the same basis, 
and $3,264,400 was subscribed by stockholders at par, payable by Aug. 1 
1910, to purchase control of Lord & Tavlor Co. V.91, p. 42, 158. 

No bonds can be issued without the consent of \% of each class of stock. 

DIVIDENDS.—On pref.. Sept. 1 1909 to Mch. 1912, 1%% quar. On 
com. stock, Nov. 1 1909 to Feb. 1912, 2% quar. (8% yearly). V.92.p.961. 

REPORT for half-year ending July He Toit was inV. + 

Pres., John Claflin, 224 Church St., Y .—(V. 92, p. O6T: v 93,p.728.) 


UNITED EL. L. & POWER CO., N. 4 —See Consolidated Gas 


UNITED FRUIT CO —ORGANIZATION .—Incor d 
"Ott 7 aoe to carry 7 oe fruit business. — N. ace 
cial statemen Properties owned, see reports, V. 71, 
. 1011, 1020; V. 73, p. 1060, and V. 77 2096; V. 79, 24 V. 
. 1281: V.74, D. 1095: V.75, p. 621: V. 89, 4 ae BY od 


1354: v. ‘91, p. 878. North 
y. of Costa Rica, 347 miles, see V. 71, D. 1067; V . 80, p. 333; Vv R1 >. 618. 








In June 1907 the outstanding $3,500,000 Nipe Bay common stock w 
ne per plan V. 84, p. 1057; first dividend, 4% paid Sept. 15 1910. 
.41. The Nipe Bay Co. has outstanding $2 000, 000 pref. stock and 
$3, 351 000 of Ist M. 5-year 6% gold coupon notes, due June 1 1914, and 
eo 766,000 6°% 10-year debs. due June 1 1917. (Report for year 1910-11, 
y 4 Dp. ee.) V. 88, p. 454, 569; V. 82, p. 1382: V. 81, p. 215, i378: 
#, D. lo 


STOCK .—In Dec. 1911 sold $2,705,800 new stock at par, raising the 


amount outstanding to $29,764 1,700. A cash div. of 10% was declared, 
applicable to same. V. &6, pb. 1474; V. 87, p. 101, 170; V. 89, p. 1000; 
V. 91, p. 731, 878, 1265; V. 93, p. 1390. 

DIVIDENDs.— \Oct. i8yy. P1900. 1. aes to — ’O7. Since. 
5 & Ae tees f 10 


2? quar. 


Also, from accuiniulated surplus, Aug. 1908, Nov. 4800, X Nov. 1910 and 


Dec. 19 1911, each 


DEBENTU "RES. » ao 44% gold debentures dated Jan. 1 1909 and 


| 1911 and July 1 1911 ($4,250,000, $1,500,000 and $2,500,000 total issues, 
| respectively) have annual sinking fund payable July 1 from 1914 and 1916, 














respectively, which will retire 1-10 of issues yearly, the bonds to be called 
therefor at 101 if not purchased at a lower price. They are to be secured 


by any new mortgage placed on the property. V. 87, p. 1609, 1538; 
V. 91, p. 1635; V. 93, p. 109, 168. 

REPORT. —aeeert for year ending Sept. 30 1911, V. 93, p. 1597, 1608 
Fiscal Other Int. o Dividends Balance, 
Year-—— aes... Income. Bonds,&c. on Stock. Surplus. 
1910-11. _-_.$4,277,623 $761,117 $327, 771 (8) $2, aoe" A rt rt 4 


1909-10__.. 5,912,204 640,282 260 *(S) 1,8 
* Also from accum. surp. Nov. 1909, ee. 1910 and AG 4011. ot 10%. 


DIRECTORS .—Andrew W. Preston (Pres.), Minor C. Keith (V.-P.), 
Charles A. Hubbard (Treas.), Bradley W. Palmer (Sec.), John S. Bartlett, 


Reginald Foster, Francis R. Hart, K. K. McLaren, Wm. S. Spaulding, 
Sheppard G. Schermerhorn; James J. Storrow, Henry O. Underwood, 
Eugene W. Ong, William Newsome and Crawford H. Ellis. General of- 


fices, 131 State St., Boston, Mass.—(V. 93, p. 1597, 1608, 1672.) 


(THE) UNITED GAS IM SROVEMENT CO.—Organized 1882 in Penn- 
Sylvania: reorganized in 1885. Charter is perpetual and ee is the 
building, leasing and operating of gas works (see list in 1900, V. 70, p. 1000, 
944). See list and —o of one aso a Oo in v. 79, Pp. ; 
one wowir p. 478; 79, p. 2090; V. 80, 2342; 81, p. 977, 1727: 

ae or 1160, 1444; v. 83, p. 42, 499, 1360, {541: v. S4, Dp. 107, 395, 936, 
11 119. 373; V. 85, Dp. 44: V. 89, p. 1000; V. 90, p. 1682; V. 91, 

. 219; v" 92. p. 9. 


TOCK .—Increased in 1906 from $36,725,000 to $45,900,250 and ‘. Maa 
to $50,473,350; in 1910 to $55,520,700. V. 8&9, p. 1600; V. 88, p. 


DIVIDENDS.—Since 1888 8% per annum, payable quarterly. “ig vt an. 
1896 paid extra 15% in convertible scrip; also 10% extra Mch. 1 1910 in 
scrip convertible into stock to June 30 1910. V. 8&9, p. 1600, 1546. 


EARNINGS.—For 6 mos. ending June 30 1911, net, $3,335,664, against 
$3,260,846 in 1910; divs. (4%), $2,220,118, ainst t $2,109, 754: sink. fund, 
$365,1 178, against $358, 438; bal., surp., $750, 68, against $792, 659. 


REPORT for 1910, in V. 92, p. 1176, showed: Net profits, $7,079,053, 
dive. (8%), $4,338,87 2: sinking fund to retire Phila. Gas Works investment, 
$725,500; bal., sur., $2, (014,681. Phila. gas lease, V. 84, p. 1304; V. 85,p.44. 


DIRECTORS.—C. A. Griscom, Samuel T. Bodine, Rudulph Ellis, Randal 
Morgan, William Wood and Morris L. eed Pres., Thomas Dolan; 
V.-P. & Gen. Mer., Samuel T. Bodine; 2d. V.-P. & Gen. Counsel, Randal 
Morgan: 3d. V.-P., Walton Clark; 4th V -P. & Treas., Lewis Lillie: Sec., 
W. F. Douthirt, Broad and Arch Sts., Philadelphia. —(V. 94, p. 71.) 


UNITED SHOE Noo, 80, BI et gpg ORGS KEBATION — 


tpcorperaies " Pro erties, 68, p. 333, 430; 
. 74, p. 430; Vv. ¥5, ¥, Bo, D- 1486 . 91, a 878: V. 92, p. 1699. 
onndianniet ‘digschution iW . 93, Pp. 1672, 290; V. 94, p. v 584. Indict- 


ment, V. 93, D. 


STOCK .—The preferred is entitled in the event of dissolution to $35 per 
$25 share and * accrued dividends in preference to the common stock. 

In Sept. 1910 $1,500,000 common stock was issued to purchase assets of 
Wonder Worker Machinery Co. V.91, p. 878, 965, 158; V.92, p. 193, 1699. 

DIVIS.— 


1905. 1906. 1907. 1908. 1909. 1910. "11 1912. 
Oncommon.%} 2 s S 8 8 8 8 ~~ 
Extra cash..../ -.- is hes ga 2 Re re rere 
Extra stock...) -- ote 25 ane ee fF | re 
EARNINGS.—Report for year ending March 1 1911, in V. 92, p. 1699 


showed: Earnings for year -_ increase in value of stock ‘of other Sack 
$5,780,107; divs., $3,654,131: bal., sur., $2,125,976. Bernings of 
Shoe Machinery Co. were $5,772,143; dividends paid, $3,644,365. 


DIRECTORS "sre 3 W. Winslow (Pres.), Geo. W. Brown (V.-P.),. 
Wm. Barbour (V.-P.), E. P. Brown (Gen. Mer.), Louls A. Coolidge(Treas.), 
Edmund Le B. Gardner, 7. H. Hanan, E. P. Howe. E. P. Hurd (V.-P.), 
G. E. Keith, J. C. Kilham, R. Matz, ‘Ww. F. Robinson (V.-P.), Chas. G. 
Rice, A. R. Turner, Samue!' Well, J. - ee Henry B. Endicott, 
Frank Wood, William Woodward. Sec. . G. Donham of Boston, 
Albany Bldg., Boston, Mass.—(V. 93, p. 801° 959, 1672; V. 94, p. 213, 285.) 


UNITED STATES CAS! wae any & FOUNDRY at —ORGANIZA- 
teas A “ty i in N. A ee F ms V. ~ seen Ve Ode 








. Properties, Sonte a wag &e., V. 85, 157. 9 22. in Aug. 
eg purchased the Dimmick Pipe Co., AAS AR ‘Ala., V.93, p. 538. 
DIVS.) ‘99. ’00. Y th '02-'03. '04. D a '06. ’07. ’08. ’09. °10. 1911. 
pret % 1% a” 5 4 priy. an $ 7 7 8% 5% 6 1%, 14.0, O 


0 4 Non 
orn 1911, Mch. and June, 1%% deetis none since. V. 93, p. 475, 538. 


REPORT.—Report for year ending May 31 1911, with balance sheet, in 
V. 93, p. 40, showed: Total income, $630,509; interest on bonds, $90,000; 
reserves, $56, 140; gevieue surplus, $35,512; transferred from reserve to 


working ca ital, $250 ,000; pref. d (5%), $625. 000; bal., sur., $144,881. 
Sj res., L. R. ob V. -P., o.J. Long: Sec. & Treas., 
B. F. Haughton, 71 Broadway. 


gee ag —Geo. B. Hayes (Chairman), Colgate Hoyt, A. C. Over- 
holt, B. F. Overholt, F. C. Fuller, A. N. Brady, George J. Long, P. J. 
eae nly W.T.C. Carpenter, B. F. Haughton, N. F. Brady, John Arthur 
Hayes and L. R. Lemoine.—(V. 93, p. 40, 52. 475, 538.) 
UNITED STATES ENVELOPE,— Incorporated in 1898 In Maine, 
p. 1002. Canacitvy 1908 over 20.009.000 envelopes daily. V. 
DIVS.—/J ‘98. '99. ’00. '01. ’02-’05. '06. ’07. *08. ‘09 P10. 
Cn pref.%\| 2 7 5% 5 yrly. 5% ° ‘6 O% 8 


— 


V. 66, 
R7, p. 1360. 
‘21. Gas 


9 % Mch.,3 &% 
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j 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend \|Places Where Interest ana 
‘For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
U S Industrial Alcohol—Pref stock 7% cum guar red text_.| -... $100) $6,000,000 7 a Se Be. Ek Cilvebitencecescssoseeebuan 
United States Motor—-Common stock $27,500,000_.___.--- bia-et EE i Ek in. i we elie eee hemadindintuneth dnntkheanmise 
Preferred (p & d) 7% cumulative $15, 000,000 authorized_| ___ 100} 11,491,133) See text}; Q—F |Nov10°ll 1%j.----.-..-.-.-.-.-..-- 
Five-year serial convert gold bds red after 3 yrs $12,500,000! 1911 | 500 &c} 6,000,000 6 & O o 21 New York 
U S Realty & 1° ovement—Stock $30,000, 000 auth ee aiiinds 100} 16,162,800/5 in 1911; Q—F eb] 1 1912 14%\Checks mailed 
Debentures $13,506,000 g conv to July 1 1908 red 105. N.c*!} 1904 1,000; 11,930,000 5¢ & J\July 1 1924 Office 111 Broadway,NY 
US Reduction & efining Common stock $6,000,000__| ...- 100} 5,918,800|\See text; Q—J uly 1903 1%/Checks mailed 
Preferred (p & 6% non-cumulative $4,000,000.__.__- banal 100| 3,945,800\See text} Q—J jOct 11907 1% do 
First mortgage gold red 110 sinking fund (see text)__.N.c*} -.-. 1,000} 1,525,000 g & JiJuly 11931 Baruch Brothers, N Y 
United States Rubber—Common ($25, ,000 authorized) __| ___- 100} 25,000,000|/See text}... -- Jan 31°12 1%/Office 42 Broadway, N Y 
First preferred (p & d) 8% non-cum $40,000,000 auth.___| ___- 100} 40,000,000'8 in 1911; Q—J |Jan 31°12 2% do do 
Second pref (not as to assets) 6% non-cum $10, 000,000 auth! ___- 100! 10,000,000/6 in 1911} Q—J |Jan 31°12 1% do do 
Coll trust sink fund mtge yt ,000,000 gold red 105. Ce.c&r| 1908 |1,000 &c| 18,500,000 6¢ |J & D)|Dec 11918 Central Trust Co, N Y 
General Rubber deben $9, arp &ired Pag aa 1905 /1, &c}| 9,000,000 4% & JiJuly 11915 First National Bank, N_Y 
U S Smelting. Refining & iain tom stock $37,500 Ss taeda os 50! 17,555,150/4 in 1911) Q—J |Jan 15°12 1%\Checks mailed 
Preferred (p & d) stock 7% cumulative $37,500, eget it 50} 24,316,000|7 in 1911; Q—J |Janj}15’°12 1% do 
SD Mi «di hed Si eh osiidinwaihe ceinae OB.c| 1911 1,000' 4,000,000 5 F & AlAug 11914 Boston, Mass 
United States Stee Corporation—Com stock $550.000, 000. silos 100|508,302,500'5 in 1911; Q—M |Mar 30°12 1 \4/Office Empire Bldg, N Y 
Prefe e © & d) stock 7% cumulative $400,000,000___.| ___- 100|360,281,100|7 in 1911; Quar (Feb 28°12 1% do do 
Coll trust 1 mt Sigedseountte at 115s f (see text)_._Us.c*&r| 1901 1 Oe ee} 5¢ | Various |Apr 1 1951 J P Morgan & Co, N Y 
$304 \not redeemable s f (see text)..._.__- e*&r| 1901 |1,000&c) |274,412,000 5g do Apr 11951 do do 
“Sink fund” oot tr 2d M $250,000,000 ¢g red i7ez8) - Us.c* &r| 1903 500 &c|189,346,500 5¢ iM & NiApr 1 1963 do do 
Illinois Steel non-convertible debentures ‘“‘A” and “B’__c*| 1893 500 &c} 6,900,000 5 A & OjApr 11913 Office Empire Bldg. N Y 
do deb $30,000,000 g gu red 105 beg Apr’ 15. -N.c*&r*!} 1910 {1,000 &c! 10,614,000 443¢gi\A & OjApr 11940 New York 


























Dividends above in 1909 and 1910 include 3 
ae ae N in May 1911, 1%, and Nov. 1 
p 


BONDS.-—The first mortgage 5% serial gold bonds of 1908 ($2,500,000 
authorized issue) mature Dec. 1 yearly from 1910 to 1937. In Nov. 1 908 
$2,000,000 were sold (falling due $50,000 yearly from 1910 to 1924, $100,000 
from 1925 to 1929 and $150.000 from 1930 to 1934). V. 87, p. 1360, 
1163. Final $25,000 5s of 1902 were paid Feb. 1912. V. 74, p. 385. 

REPORT.—Year ending Dec. 31 1911, with bal. sheet, in ‘‘Chronicle,’’ 
Feb. 24 or Mch, 2. showed: Net profits, $722,378 int. on bonds, &c., 
$98,692; pref. div. (9'%%), $356,250; deprec., $48,822: bal., sur., $218,614. 
For year ending Dec. 31 1910, net, $751,971. 

OFFICERS.—Pres., C. H. Hutchins, Worcester, Mass.; Treas., Wm. O. 
Day; Sec., W. M. Wharfield, Springfield, Mass.—(V. 94, p. 491.) 


UNITED STATES EXPRESS.—An “association’’ organized under the 
laws of New York State in 1854; not incorporated. Operated Dec. 31 1907 


%and 1% 


, respec vey on 
ll, 


1%, leaving 7% 


on 30,410 miles of railroad in the United States and Canada and 261,186 
miles of sea lines. U.S. Realty Co., V. 81, p. 269, 564, 977; V. 88, p. 382. 
In Aug. 1908 obtained contracts over 15,000 to 16,000 miles of railway 
of the ey Island system, about 5,000 miles kg which was already operated. 
V. 87, p. 484: V. 88, p. 382. Committee, V. 87, p. 756: . 89, p. 48. 
DIVS P96 to '00. ot. '02 to May’07. 1907, ‘Os. 1909. °10. 1911. 
Since 95/3 yearly. 3% 4yearlv. Nov.,3 4 "hs (2&3) 6 6 
Report for year ending June 30 1911, in Vv. 93, 1385, showed: Gross 
earnings, $20,364,074; net, $380,654; other fesemne. $415,638; income 
charges, $45, 471: divs. (6%), ,000; bal., sur., $150, 821. New direc- 


6 
tors Feb. 1912, V. 94, p. 420.—(V. 94, p. 420.) 


FoU. S. INDUSTRIAL ALCOHOL CO.,—ORGANIZATION .—Incor- 
porated in West Virginia Oct. 17 1906 and owns the stock of the Wood 
Products Co. and Republic Distilling Co., manufacturing denatured and 
industrial alcohol, &c. V. 84, p. 343. The Distilling Co. of America (con- 
trolled by the Distillers’ Securities Corporation) owns $6,001,000 of the 
: , common stock and guarantees the preferred dividends for 
term of charter ending Oct. 17 1956. Application to list, V. 92, p. 1106. 


STOCK.—Common, $12,000,000; par, $100. Non-voting 6% cum. pref., 
see table. Pref. stock cannot be increased without the consent of 2-3 of 
each class of stock. Pref. stock may be redeemed on any dividend date at 
125 and accrued div., and is entitled to 125 and accrued divs. ahead of 
common stock in case of dissolution or liquidation. No mortgage without 
consent of 2-3 of preferred stock. 


BONDS.—Only bonds of constituent cos. are $1,500,000 Republic Dis- 
tilling Co. 10-year sinking fund gold 7s, due Mch. i 1915, $100,000 to be 
redeemed yearly Sept. 

REPORT .—Report for cal. year 1911 in V. 94, p. 276, showed: Net 
profits, $902,745; pref. divs. (7%). $420,000; Selahes. ‘surplus, $482,745. 


OFFICERS .—Pres., F. M. Harrison; Sec. & Treas., James P. McGov- 
ern.—(V. 92, p. 1041, 1106; V. 94, p. 276; V. 94, p. "491.) 


UNITED STATES LEATHER.—See Central Leather Co. 


UNITED STATES MOTOR CO.—ORGANIZATION .—Incorp. in N. J. 
in Aug. 1908 as International Motor Co.; name changed in Dec. 1909 and 
took over the Maxwell-Briscoe Motor Co., Tarrytown, N. Y.; Columbia 
Motor Car Co., Brush Runabout Co., Alden-Sampson N Mfg. Co., Dayton 
Motor Car Co., Courier Car Co., Gray Motor Co., oe Mfg. Co. and 
Providence Reginewing ' Works. . 90, p. 1177, F494, 618, 1682: state- 


ment Sept. + P- 888." ‘Output . see ity, 53,000 automobiles 
a * annum. Decision on Selden patents, p. 123; V. 91, D, oc. 4 
n Fe 


Dividend on preferred, May 1910 to Nov 1911, 1%% quar. 
1912 none declared. V. 94, p. 420. 


BONDS.—tThe 5-year 6s ($12,500,000 auth. issue) are payable in 5 years 
from the respective dates thereof and after 2 years are redeemable in 
amounts of not less than $100,000, or convertible into common stock at par. 
Of the bonds, $6,000,000, which were issued for were capital and under- 
written, were offered to stockholders at 92, payena, 1768 % on July 14 and 
50% and interest on Oct. 21911. V. 92, 


REPORT .—Report for year ending J uly 31 1911 wan oon: sheet was in 
“‘Chronicle’’ Feb. 24 or Mch. 2, showing: Net income from operations of 
the various companies, $1,569, yt int. on loans, $718,756; A gps divs. 
(7%). $738, 411; bal., sur., $112, 

Pres., Benjamin Briscoe; ga Carle Tucker; Sec., orman. 

Office, 3 West 6lst St., N. Y.—(Vv. 92, p. 1503, 1706; Vv. 93, Pp. P59" 7869 } 
UNITED STATES REALTY if IMPROVEMENT#CO.—ORGANIZA- 
TION .—Incorporated in N. J y 26 1904 and in May 1906 had acquired 
8, p. 2019, $32, oO 200 of the $33, 


per planin V. 198, common stock and 

6,596,200 of the $27,011,100 pref. stock of the U.S. Realty & Construc- 
tion Co. See a of a &c., in V. 80, p. 2340; also statement to tS .¢ 
Stock =e... 75, p. 1200. xy See V. 77, . 297, 953, 2103, 2396; 78, 
p.51; V. 82, Ay 1274; resus. V . 86, Dp. 146 5: V. 92, D0 143 3; Vv. 85, p. ‘i344 
1406: 90, Dp. 307, 633. Owns $403.3 000,000 Alliance Realty 
Co.stock. V. 81, p. 1798; V. 82, p. 8 300 v. 83 p. 822: . 90, p. 1422. 


SECU RITIES.—Of the stock $13,506, lg is reserved wg conversion of 
the bonds. No general mortgage can be made without first scouring the 
debentures by mtge. In Apr. 1911 the company had purenesse $1, 


of the debentures, reducing the amount to $11,930,000. V.90,p. att 478. 
DIVIDENDS.— 11907. 1908. 1909. 1910. 1911. 1912. 
. gf) ee } 4% 4% 4% 5 5 1%,-,-.- 


EARNINGS.—For 6 mos. ending Oct. 31 1911, gross profits, $1,097,531, 
agelaet $1,344,744; net, $868,151, against $1, 113, 70; bond int., $298, "250: 
divs. (2%%), $404, 070: bal., sur., $165,831. 


REPORT Re for year ending April 30 1911, with balance mpect 
was in V. 92, p. 1433, showing: Total Fron. $3, 437, 290; oper. ex 
taxes, $609, 543: int., deprec., &c., : net earnin $2,1 3. 549; 
int. on debs., $600,000; div. (5%), $808,140; bal., sur., $ 05,409. 

DIRECTORS.—F. A. Veneer, H.S. Black, P. A. Valentine, John W. 
Gates, Charles G. Gates, Edwin Hawley, Wm. A. Merriman, Stephen S. 
Palmer, R. G. Babbage, Harry Bronner, John F. Harris, Wm. F. Have- 
ey se John D. Crimmins and Wm. C. Poillon. Pres. i Black; V.-Ps., 
R. 4. Baspage. W.A. merrimen. J Paul Starrett “26 ae a Mortimer; Sec., 
R G. bage; Treas., B. M. Fellows; Asst. O. Winsor Jr. 
Office, ie B’ way, N. Y.—(V. M2. p. 1483, 1641; v 93, D. F480.) 

UNE peAres REDUCTION & REFINING CO. ie ar” 
Ma O erases in Cripple Creek District, Colo. . 88, p. 747. 
DI TOENDS 1901 1902. 1903. 1904. 1905. 1906 i907.» Since. 
Preferred ._% sh 6 None 1% 6yrly.(1’%qu.) None. 
Common % None since—————— 


om N. J. 








BONDS.—Of the bonds $1,125,000 of the $3,000,000 issued had in Oct. 
1911 been ae wey and were held alive in the ‘sinking fund and $350,000 


canceled. . 81, p. 1855; V. 82, p. 165, 391; V. 74, p. 882. In Oct. 1911 
Ceakeniiin. were asked to consent *. a waiver of sinking fund payments 
from June 30 1911 to June 301916. V.93, 102 


6. 

United States Smelting Co., whose stock pt" 1004, 000 a” ee ef 000 
bonds are owned, defaulted on 1909 to 1911 — ons. V. 0. D- 
REPORT for calendar year 1910 in V. 92, 54, te. et + 
ey 520; charges, $159,000; bal., def., $75, Pi80. Pres., J. D. Hawkins; 
. & Treas., Spencer Penrose. N. Y. office, 111 Bway.—(V. 93, p. 1026 ) 
“UNITED STATES RUBBER.—ORGANIZATION AND PROPERTY .— 
Organized under laws of New Jersey in April 1892 for me manufactureTof 
rubber boots and shoes, &c. . 65, : 56, p. 539; V 71, p. 545. 
In Sept. 1908 purch ased the stock of the Boston Rubber Shoe Co.: see V. 67, 


p.905; V. 67, p. 691, 738, 802, 905; V. 82, p. 575, 1501. English subsidi- 
ary, Wm. Symington & Co., Ltd., V. 83, p. 629. " As to arrangement with 
Inter-Continental Rubber Co., see V. 84, p. 1244, 1252. In Dec. 1909 


purchased $1,977,400 of the $2,000,000 Revere Rubber Co. stock at $200 
er $100 share. ‘In oe acquired a large interest in Canadian Consol. 





ubber Co. V. 89, 1673, 1599; 90, p. 451, 1293. Report for 1910, 
V. 92, p. 1307. Owns over 85% of Rubber Goods Mfg. Co.—which see. 
STOCK .—First pref. stock has preference as to assets and dividends; 2d 


pref. only as to dividends: bonded debt can be created only with consent of 
three-fourths in a. of each kind of stock present at a meeting called for 
the purpose. V. 82, p. 52. See editorial May i893 ‘‘Sup ee " 
Early in 1910 $3, 6H. .400 os pref. stock was issued at See bonds 
below and V. 89, p. 1673; 90, p. 56, 1294. Of the $25. G00. 000 com, 
stock shown above, $1,334, 000 is in treasury of a subsidiary company. 








DIVS. (since band ’00. ’O01. ’02-’03. ’04. ’05. ’06-"10. 1911. 1912. 
CR a wsniictiew'e 2 None—————_——-Occt ._ = 
First pre eferred _ - - — % 8 1 None 4 1% —8 y PS ees 8. a 
Second preferred__%)} Issued in 1905 1% 6 y’rly 6 “1s 


1 
In Oct. 1911 divs. on common were resumed, 1% quar. being paid. 


BON DS.—tThe collateral trust honds are secured by pledge of stock of 
subsidiary companies; annual sinking fund for redemption of bonds, $500, 
000. Coupon bonds to be drawn before registered = registered bonds of 
small denominations before er. of me . eo 000 were — 
a sinkin fund to Mch. 1911. 87, 1483; 88, 56, 1377; 89, 

. 1673; 90, p. 1177, 1294. The sola assets, ie hela cos., hall at 
fil times exceed the aggregate indebtedness other than the bonds issued 
hereunder by 130% of face of such bonds at the time outstanding. 

The General Rubber Co., with $3,000,000 stock, the crude rubber sub- 
sidiary, in July 1905 authorized $9,000, 000 4 %% bonds, guar. by U. S. 
7 a and Rubber Goods Mfg. companies, ail of which have been issued. 

V. 81, p. 36, 1103; V. 82, p. 1100; V. 83, p. 690; V. 93, p. 734, 1791. 


REPORT.—Report for year ending Mch. 31 peti in V. 92, p. 1307, 1316- 
All Cos. Operating ae All Bad | Balance, 
Fiscal Year. Profits ncome Interest. Debt 
| RE ee $5,111, 843 $1. 485, 846 ‘I. 813,415 $47, 693 $4. 746, 651 
1909-10... . 9 ‘872 1,024,950 1,831,161 53,498 6,135,163 
From the surplus in yaad there | was bg 8% ($3,200,000) on first pref. and 
6% on 2d pref. ($600,000 for deprec’n of merchandise, leaving 
balance for the year of $549 rn 3B. ot charge in 1910-11 includes int. 
on loans and bonds. $1,261,381; int. allowed customers, $552,034. 
DIRECTORS —Samuel P. Colt, H. E. Converse, James B. Ford, J. 
Howard Ford, J. D. Vermeule, Henry L. Hotchkiss, Lester Leland, Fred’ k 
M. Shepard. Frank S. Hastings, Walter S. Ballou, D. Lorne McGibbon, 
Francis L. Hine, A. N. Brady, E. C. Benedict, Wm. H. Truesdale, Arthur 
L. Kelley, Edward R. Rice, Homer E. Sawyer and Elisha S. Williams. 
Pres., Samuel P. Colt; V.-P. & Treas., James B. Ford; 2d V.-P., 
Leland: Sec., Samuel Norris: Asst. Sec., John D. Carberry: Asst. " Treas. mn 
W.G. Parsons. N. Y. office, 42 B’way pac 93, p. 1607, 1791.) 


UNITED STATES SMELTING PEtNING & MINING CO. —ORGANI- 
ZATION .—Incorporated Jan. 10 1 aine and acnaies over 99% of 
the $13,989,300 U.S. Mining Co. stock aie an V.82,p.105. A syndicate 
consisting of Lee, ‘Higginson & Co. of Boston and others underwrote te $7,- 

common stock, issued for cash. The U.S. Mining Co. owned the 

up of mines in Bingham, the Centennial-Eureka mine at Tintic, a large 
_ me quarry, the Mammoth mine in Kennett, Cal., a copper and lead smelter 
in Utah, a copper smelter at Rs ag > and a control ing interest in the 
De Lamar refinery at Chrome, N. Other qoueenens, see V. §2, p. 396; 
V. 85, p. 534; V. 86, p. 1340; V. tie 1243; V. 88, p. 1435; V. 90, p. 1361; 


V. 92 bp. 233. 
DIVIDENDS.—Dividends on precesred. 87% cents per See, 1%% 
incl. Div. on com., 8% (quar.), 


(quar.) 7. April 1906 to Jan. 1 
paid April to Oct. 1907, incl.; 1908 to Jan. 1912, 4% (Q.-J. 


NOTES.—In Aug. 1911 sold $4, ,000,000 ek J Pay nat Oe mtge. can 
be placed without equally sec g notes D. 

REPORT.—Report for year ending Dec. 31 1910 ath. oo V. 92, p. 1308, 
showing: Net after repairs, $3,738,541; deprec’n fund, administrative 
expenses, $1,254,223; div. on minority stocks sub. cos., $852; Te div., 

Ol, : div. on com. stock (4%), $702,100; bal., surp., 

OFFICERS.—Chairman of Board and Pres. - Wm. G. ‘eatte: V-P., 
Charles G. Rice, Frederick Lyon, Sidney J. Ns a Sec. and Treas., 
F. Winthrop Batchelder; Managing Director, F. Holden, Cleveland, O. 
Office, 55 Congress St., Boston.—(V. 93, p. 033, 414, 1729.) 

UNITED SLATES. STEEL CORPORATION. > ae .—-Incorp. in N. J- 
on Feb. 72, 679: V. 73, p. 349: V. 85. p. 1 67. 

In Oot. OL the Gov't on. suit to dissolve the corporation and its 
subsidiaries on the ground of violation of the Sherman Anti-Trust law. 
Vv. 1203, 1263: * Vv. 94, p. 357. 

PROPERTIES OWNED.—The properties owned Dec. 31 1910 were; 
127 blast furnaces, 256 open-hearth furnaces and 35 Bessemer steel con- 
verters, 9 steel rail, 57 bar, billet, &c., mills; 13 structural shape mills; 
19 plate mills; 73 merchant mills, producing bar iron, steel, &c.; 235 hot 
mills, producing tin plate, &c.; rod mills; 55 (welded and seamless) 
tube mills; 16 tin plate mills: 17 brid ge and ‘structural plants; 18 skelp 
mills; 24 complete foundries; 184 sheet, Sobbing and plate mills; 10 lerciner 
and rolling mills: 58 wire mills; 34 galvanizing and . nning milis: 13 splice, 
bar, spike, bolt, &e., mills; 4 cement plants; 67 warehouses; 22 miscellaneous 
armor, axle, &e. sé works, incl. 3 plants comprising 80 puddling furnaces; 
11 sulphate of iron plants; extensive iron ore mines in the Lake Superior 
region; owns or leases 121,717 acres of coking coal and 23,554 acres of 
surface and 23,008 beehive coke ovens, &c., in Pa. and W. Va.;: 612 by- 
hey coke ovens at Benwood, W. Va., J oliet, Ill., and Sharon and South 

haron, Pa.; 30 coal plants not connected with coke plants; 89,667 acres of 
steam and ras coal lands, &c., railroads, lake vessels. ore docks, natural 
gas lands, &c.; also Southern coal and coke property owned by Tennessee 
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INDUSTRIAL STOCKS AND BONDS. 





[VoL. LXXXXIV. 

















or" MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds | Value |Outstanding % Payable | and Maturity Dividends are Payable 
United States Steel Corporation — (Concluded) 
ae int 0 a nds of ae na mage bento 
nion Steel Co— ee secon age prece 
St Clair Furnace first mtge go ‘ : sar $100, 000 yriy.PPi. c* 1901 91,000; $2,780,000 5¢ |F & AjAug 1912-39 Colonial Tr, Pitts & N Y 
St Clair Steel first mtge ¢ guar $ 00,000 due yearly. UPi.c*| 1901 1,000; 1,400,000 5¢ WJ & JiJan 1912-25 |Union Trust Co, Pittsb 
Clairton Steel mtge gold +) ‘due $500,000 yrly_UPi| 1902 1,000} 1,000,000 s¢ |J & JiJuly 1912-13 do do 
Clairton Land first mtge fae. $100, 000 yrly begin Aug 1915-} 1905 1,000; 1,200,000; 4.4¢ |F & AjAug 1 1915-26 do do 
St Clair Terminal RR first mortgage__....._-.-.-.------- wece [oceeesss 781,000 5 F & AjiFeb 1 1932 Pittsburgh Trust Co, Pitts 
Elgin Joliet & Eastern first mtge ($10,000,000) gold_-Ce.c*| 1891 1,000} 10,000,000 5¢ iM & N/|May 1 1941 Office, Empire Bldg, N Y 
WChicago Lake Shore & Eastern Ist M guar red 110 in 1919-} 1909 1,000} 9,000,000 4% J & D\Junel 1969 do do 
Iuluth & Iron Range first morteags. ..~-.-<--:> Mp c& 1887 {1,000 &c 6,732,000 5 A & O|Oct 1 1937 do do 
Second mortgage currency red at 105 $5,000, 000.-Ce. c*| 1896 1,000; 1,000,000 6 J & dJiJan 11916 do do 
Union RR first mort@age..............--.------<----- 1896 1,000 2,000,000 ° M & S/Sept 1 1946 Fidelity Title&TrCo, Pitts 
Duquesne equipment trust____......--.--.--------=--- Sees 1,000 1,150,000 5 M & S/|Mch 1 1914 * Home Tr Co, New Jersey 
Mifflin Equip Trust, due $120,000 yrly Aug beg eo gs Ro 500,000 5 se me 8 £6, .. Bere se ee 
Monongahela Southern first mortgage guaranteed _------- 1909 1,000; 1,200,000 5 A & O/Oct 11955 Office, Empire Bldg, N Y 
Connelisville & Monongahela RR Ist M-.-.--.--.---------- 1909 1,000 874,000 4 M & S/Sept 1 1930 Office, Carnegie Bld, Pitts 
Johnson Co of Penn Ist M part red 105 "iY 1 yearly - Je. c} 1894 1,000 300,000 6 M & S/|To May 1914 U S Trust Co, New York 
Amer SS Ist Mg gup &iendsf (V 74, p 1146) ----- IC.c&r, 1900 1,000; 3,454.000 5¢ iM & NINov 1 1920 [llinois Tr & Sav Bk, Chic 
Pitts SS mtge sink fund redeem at par (V 75, p 1305). ...| 1900 1,000 937,000 5 J & dJiJan 11915 Union Trust Co, Pittsb 
H C Frick Co mtge s f red 105 $100, 000 yriy July 1_..-FPij) ._-. 1,000 700,000 5¢ |J & Ji\July 1 1912-18 |Bk of Amer, N Y; or Pitts 
Pitts-Mon pur money M gu due $600,000 y’ly.-UPi.c*| 1911 1,000) 18,000,000 5¢ \J & J July 1915-1944 |Union Trust Co, Pittsb 
Risdon Iron Works Ist M $600,000 red ee RGU. Iowene oo: 600.000 5 J & JiJan 21917 Mercan Tr Co, San Fran 
Pittsburgh Bess & Lake Erie RR, Bess & L E and Duluth |Missabie & Nortihern Ry—Sjiee those | companiies under RRs—/For other bonds see text 
Utah Copper Co—Stock authorized $25,000,000-...-.-.---- nace 15,750,500. 30 ear Qe ee OO Ene UV Pile ntcecenakascocedncace 























Coal, Iron & RR., consisting of mineral interests owned, 188,400 acres; min- 
eral interests, 150, 862 acres; surface, 8,375 acres; 2, 974 coke ovens, &e. 

In May 1911 purchased the Risdon Iron Works of San Francisco (V. 92, 
p. 1315); also arranged purchase of 17,000 acres of coking lands. See below. 


Leading Subsidiaries and Their Share Capital, Practically AN Owned. 


Stock of— Total. Stock of— Total. 

Federal Steel, common - .$46,484,300! Amer. Sheet, com__.-_-- Pe rary 

do ”™ pref_. 53,260,900|Am. Sheet & "TP. 2% 24,500,000 
National Tube, common- 40,000,000 L,. Superior Con. I. sires 29,887,400 

do % pref... 40,000,000 | Shelby Steel Tube, com. §8, 151,500 
Amer. Bridge Co. eapaet ae 10 000,000 do 7% pref... 5,000,000 
Amer. St. & Wire, com__ 50,000,000) Tenn. Coal, Iron & RR—See that co. 

do 71% pref __ . 40,000,000 | Union nee 20,000,000 
Carnegie Steel | aiataebe a65, ret 000 | Clairton Steel Co___..-- 3,500,000 
Amer. Tin Plate_.....-- 625,000 | 





a Merged in 1903 Carnegie Co. (stk. $160,000,000); Nat. Steel Co. (com. 
$32.000,000, pref. $27,000,000) and Am. Steel Hoop Co. (com. $19, ht, 000, 
pref. $14, 000,000). 0 Orig. $28,000,000 com. and $18,325,000 pref. 

Government report as to assets, &c., V. 93, p. 110, 79. 

On Dec. 1 1902 took over the entire capital stock of the new Union Steel 
Co., $45,000,000 of new 5% bonds being cuaranteed, penctos and interest. 
See that company on a preceding page. V. 75, p. 1359 - V. 76, p. 107, 546; 


V.78,p.1174. In 1904 acquired Clairton Steel Co., guaranteeing $10,230,- 
000 bondi. In 1908 purchased Schoen Steel Wheel Co. V.87, p. 101, 229, 
Output of Company in 1910, Gross Tons (see V. 92, p. 733). 

Iron ore..__...._.......25,245,816| Bessemer steel ralis_—-.-.-.- 2,118,473 
Pig iron, spilegel, &c__-_-_- 11,831, 398)! Finished structural work. 589,228 
Bessemer steel___..._.-.- 5,796,223 | Plates and sheets_______- 2,011,807 
Open-hearth steel__...-- g" 383, 146| Wire and wire products... 1,490,318 
Coke, manufactured_-_-_-_- 13 ‘649,578 Blooms, slabs, billets, &c. 682,364 
Coal (not used for coke) _- 4,850,111 All other finished products 3,841,805 





In April 1906 the Indiana Steel Co. began to build a new plant at Gary, in 
Lake County, Ind., to cost about $115,000,000. To Jan. 1911 $65,000,000 
had been set aside from earnings, to build this plant, of which $60, 1 189 
ae been expended. 0.7 82, p. 575, 637, 702, 991, 1216: V. na p. 1123; 

V. 84, p. 635; V. 86, p. 731; Vv. 87, Dp. 351, 484: V. 91, p. 721; V. 92, p. 733° 

‘In Oct. 1906 a adh of the ore fA of the Great Northern Ry. Northern 
Pacific Ry. and others on a royalty basis was arranged, to continue unti! the 
ore is exhausted, unless the lease is terminated Jan. 1 1915 under the option 
reserved to the Steel Corp. Minimum tonnage to be mined, 750,000 in 
1907, increasing 750,000 yearly until 8.250.000 is reached; cost to be $1 65 
per ton standard ore, with 3.4 cents per ton increase annually. In Oct. 
1911 it was decided to og the option to terminate ae lease on Jan. 1 
a V. 93, p. 1108, 1203; V. 83, p. 822, 912, 1290; V. 84, p. 755, 936; 

. 86, D. 855: V. 87, p. 952. 

Yum 1907 acauired control of Tenn. Coal, Iron & RR., which see. 


Preferred 
In 1910, on common, March. 1% 
1%%; Dec., 1%%; 1911, 5% (Q.-M.) 


7% /O>% 


BONDS.—tThe collateral trust 5% bonds of 1901 were secured by all the 
securities owned; $154,000,000 only (series A, C and E) are subject to call 
in whole or in part at 115% since April 1 1911; a sinking fund of $3,040,000 
yearly, beginning June 1 1902, can purchase bonds, if obtainable at not 
exceeding 115 and interest, and since April 1 1911 may be applied to the re- 
dem hw, of series A, C and E bonds to be drawn by lot. In Jan. 1911, 
$29,545,000, not included in amount out, were alive in sinking fund. 

The ‘coll. trust sinking fund 2d mtge. 5s of 1903 (V. 74, p. 584, 733, 
892; V. 76, Bs 545) are next in rank and similar in form to the 5s of 1901. 
Tney are subject to call after ten years from date at 110 and int. in whole 
orpart (if the latter to be designated by lot and coupon bonds to be re- 
deemed first). An annual sink. fd. of $1,010,000 will provide for retire- 
pone of the bonds. No foreclosure proceedings can be broucht for default 

i parm yment of prin. or int.) continuing for less than two years. In Feb. 
‘91 $10,653,500 not included in table above were held alive insinking fund. 
In 1903 $150, 000,000 pref. stock was exchanged, $ for $, for second mtge. 
bonds, $20,000 000,000 of the bonds being also sold at par to provide for im- 
ovement and $30,000,000 exchanged in Nov. 1907 for Tenn. Coal, Iron & 

R. com. stock. Final $50,000,000 (of the authorized Issue of $250, 000 ,000 


DIVIDENDS.— ) ’02. ’03. ’04-’05. ’06. ’07. ’08. '09. ’°10. '11.% 1912. 
Common _.__-- %0| 4 3% None 1% 2 2 2% 5% 4s 
%jAug. 1901 to Feb. 28 1912, 7% per ann. (1%% quar.). 


and 4% extra; June, 14%; Sept., 


“sa 5s of 1903) is applicable ‘for exchange sor preferred stock. See V. 76, 
4, 439, yon 1147, 1200: V. 77, D: 827, 1536, 2039: V. 78, p. 
1i73, i786; 79, p. 1283; V. 85, p. O12, 1282: V. 86, p 730. 


In June 1911 it was arranged to purchase through the H. C. Frick Coke 
Co. 16,075 acres of coking lands and 1,400 acres of surface land, &c., from 
the Pittsburgh Coal and aanemeenete Consol. Coal & Coke companies, pay- 
ment being made in $18 ,000 serial 5% bonds, secured on “ property, 
ag 8 Fasten prin 08 and int., by the Steel Corporation. V.92, p. 1570; 

- 95, D 
Of the Illinois Steel . 4%s of 1940 ($30,000,000 auth. issue), 
guar. p. & i. by U.S. Steel Corp., $6,900,000 are reserv ed to retire the de- 
bentures due April 1913, $6,774, 000 for notes due 1912-1919 held by U. 
Steel Corp. and $5,712. 000 for 75% of the cost of additions and oor bie Mc inds 
and $10,614,000 were sold in July 1911. No mortgage can be placed with- 
out equally securing the debentures. See V. 93, p. 289. 


Bonds of Companies Controlled Not Mentioned in Table Above. 


Interest. Outstanding. Maturity. 
Host. Conn. Coke Ist M. (V.85, p.1466)_5 F. & A. $735,000 July 1 1942 


—_. come mee. ee O07 i on yearly _ e -4 % Ape 27 ott 000 Apr. ’12-19 
arnegie Co. collateral trust mtge_____. 5 & 000 Apr. 
Dewees (W.) Wood Co. Ist M. due) oe Sa 

$100,000 yearly beginning 1915__._J5 M. & N. 2,000,000 May ’'15-30 
Rosena Furnace first mortgage.______- 5J.&D. 250,000 Dec. 11912 
Schoen Steel Wheel Co. Ist M. g. gu. by y} 

Carnegie Steel Co. of N. J., red. 105__{5 g M.&S. 1,164,000 Mch.1 1926 
Little Vermilion Coal first mtge__.___.._5J.&J. 114,000 July 1 1920 

LATEST EARNINGS.—For 12 mos. end. Dec 31 (V. 94, p. 346): 

12 Net over Int.,s.f., Add’ns, Div. (7%) Common Balance, 
Mos. re &C. aepr.. &e. const. ,&C. on pf. stk. div. (5% surplus. 

$ $ 


1911_104,255,563 48,885,301 25,219,676 25,415,1 
1910-141,054,754 53,647, 371 26,000,000 25,219,676 25 415° 13 10772 383 


Tonnage of Unfilled Orders (00,000 omitted)—AU on New Basi 
2 1911 — 1910 1909 1904 
Jan Dec Nov Oct Sept Aug July J’ne May Apr Jan Dec Dec Sept 
5.4 5,1 4,1 3,7 36 3,7 3,5 3,3 3,1 3,2 3,1 2,6 5,9 2.4 














i J. 





ee 











REPORT.—For 1910 was given in V. 92, p. 721, it 2 ‘ea p. 692. 

Year ending Dec. 31— 1910. 19 1908. 
Gross sales and earnings__._---- $703 ,961,424 $646, BR. 251 $482,307,840 
Repairs, charges, sub. cos., &c.. 562,906,670 514,890,837 390,460,130 








TR ee $141,054,754 $131,491,414 $91,847,710 
Sink. fund of tee. cos.’ bonds-_ $2.1 76,041 $1,724,260 $1,588,070 
do of U.S.S.Corp. bonds 5,881,089 5.630.557 5,385,203 
Depr. & extin. ioake (reg. prov.). 22,140,555 21,994,054 15,377,111 
Set aside for construction, &c_... 25,000,000 1A 5 i 6 Ea Een 
Reserve to cover adv. royalties. _ 1,000,000 St eee 
Interest on U.S. Steel bonds__.. 23,366,761 93 617,293 23 .862 ,647 
Depr.in invent.and adjustm’ts- - 83,123 Cr.548,445 a 94,035 
Dividend on preferred stock (7%) 25,219,6 25,219,677 5,219,677 


Dividend on common stock (5)25,415, 125 5 (4)20, $32°100 (2)10° 166,050 
Balance, undivided earnings... $10,772,383 $15,321,918 $10,342,987 
DIRECTORS .—tThe directors are as follows: 
To April 1913. To April 1914. 
P. Morgan, Samuel Mather, 
Henry Phipps, Daniel G. Reid, 





To April 1912. 
Robert Winsor, 
Charles Steele, 


. P. Morgan Jr., William E. Corey, William H. Moore, 
James A. Farrell, George F. Baker, Norman B. Ream, 
Elbert H. Gary (Ch’m’'n), Gardiner M. Lane, Peter A. B. Widener, 


George W. Perkins, 
Edmund C. Converse, 
Alfred Clifford. 


Clement A. Griscom, 


James H. Reed, 
Henry Walters. 


Henry C. Frick, 
Percival Roberts Jr. 

OFFICERS.—Pres., James A.Farrell; V.-Ps., D. G. Kerr and John Reis; 
Sec. and Treas., Richard Trimble: Comptroller. Willlam J. Filbert. 


anf ane Pte B’way, N.JY.—(V. 93, p. 1328, 1672, 1793; V. 94, p. 141, 346, 


"UTICA GAS & ELECTRIC CO.—ORGANIZATION .—Incorporated in 
New: York May 10 1902 and took over the Equitable Gas & Electric Co. of 
Utica, the Utica Electric Light & Power Co. and Herkimer Light & Power 
Co. Also owns the stock of the Glens Falis Gas & Electric Light Co. and 
Consolidated Light & Power Co. and 51% of the capital stock of the ey 
Gas, Electric Light & Fuel Co. of Sandy Hill and Fort Edward, : # 

Properties owned, &c., see application to list, V. 87, p. 541; V. 92, p. 299; 


STOCK .—Stock, $2,000,000; par, $100. Dividends in recent years said 
to have been at rate of 8% yearly. 


BONDS.—Of the “refunding and extension” mtge. 50-year gold 5s 
($5,000,000 auth. issue), $390, are reserved to retire the Herkimer Light 
& Power Ist 5s and $2 110, 000 for not exceeding 75% of the cost of exten- 
sions and improvements, provided earnings are at least 9% on all bonds, 
including those to be issued. * to mortgage and lien of underlying mort- 
gages, see V. 87, p. 541; V. 92, p. 799. The Consolidated Light & Power 
Co. (all stock owned) has outstanding $36,000 lst 20-year gold 5s ($1,000 
each), due April 1 1921; int. A. & O. at New York Trust Co., trustee, ‘and 
the Glens Fails Gas & Electric Light Co. ist 20-year gold 5s ($500 and 
$1,000 each) due Aug. 1 1919, int. F. & A. at New York Trust Co., N. Y. 


EARNINGS.—For year ending Aug. 31 1911, gross, $1,015,747: net, 

$501,353; bond int., $244,500; divs. (8%), $160, 000: bal. .. sur., $96,853. 

V. 93, p. 1480 For calendar years 1910 and 1907: 

nll ne of Total Net Interest Dividends y mer sey 
Electricity. Sales. Income. Charges. Paid. Surplus. 

1910. $368, 606 $591,586 $960,192 $486,435 $226,436 $140,000 $119, 999 

1907_. 290,309 476,797 767,106 399, S86 219,500 (?) 180,095 


OFFICERS.—Pres., Anthony N. Brady: V.-P., W. E. Lewis; Sec. 
M.J. Brayton; Treas., G. H. Stack. Office, Utica N. Y.—(V. 93, p. 1480.) 


UTAH COPPER CO.—See pages 182 to 185. 
VACUUM OIL CO.—See pages 182 to 185. 


VIRGINIA-CAROLINA CHEMICAL CO.—ORGANIZATION .—Incor- 
porated on Sept 1895 and acquired many successful manufactories of 
acids, chemica “ and commercial fertilizers from Baltimore to Atlanta and 
Savannah, several . Aone. ane 7. each in Mississippl, Louisiana and 
Tennessee. V. 68, 1385: V , 964; adv. in ‘ ‘Chronicle” March 4 
1899; V. 72, p. 444, Pisé 1 91. ON Mg p50) p. 137, 240: V. 74, p. 942, 1095, 
V. 75, p. 81, 140, 496: V. 87, p. 


STOCK .—Stockholders of both tl were permitted to subscribe till 
Aug. 25 for $2, ane 000 pref. stock at es increasing the apoupt outstandin rg 
2 $20,000,000. 93, p. 233, 294; . 78, p. 1451; . 77, p. 355, 40 
. 78, DP. 1503, 1970: V. 93, p. 233. 








pat Ns '97 to Mch.’02, incl. J’ne "02 to J’ne’ 03.'04-’08.’09. °10-11. 1912. 
Com __. 4% 5% None. 3 Below. 1\%,-,-.- 
Pref.,8% In ‘full to Jan. 1912, inclusive (paid Q.-J. 15). 

On com., 5% from earns. of fiscal yr. 1909-10, paid 1%°% each Aug. 15 


and Nov. 15 1910 and Feb. and May 15 1911, and 3% from those of 1910-11, 
payable 14% Aug. 151911 and 14% Feb. 15 1912. V.93, p. 173 


BONDS.—tThe Ist M. 5s of 1908 ate limited to $15,000,000; $12,000,000 
were sold (the remainder not being issuable for three years) to retire the 
$4,500,000 bonds of 1902, called April 1 1909, and for working capital; 
$900,000 have been pald and canceled. They are subject to call as a whole 
at 105 and $300,000 yearly for the sinking fund at 102%. They are secured 
by (1) a first lien on all real estate and plants owned in fee and (2) a pledge 
of all the shares of the Southern Cotton Oil Co. ($10,000,000), all the shares 
of the Charleston (S.C.) Mining & Mfg. Co. ($2,219,200), a controlling in- 
terest in the Einigkeit (potash) Co. and the Chemical Works Schonebeck, 
Ltd. (costing more than $3,000,000), and all other stocks owned by the 
company in other companies at the time of the making of the mortgage. 
The current assets, including subsidiaries, shall at all times exces the cur- 
rent liabilities by the amount of the outstanding bonds. . 87, p. 1361, 


REPORT for year ending May 31 1911, in V. 93, 
gross profits, $3,488,829; int. on bonds, $577, 500; int. and disc., $601 059; 
div. on pref., $1, 440,000; on com. (3%), $839, 532; bal., sur., $30,238 

DIRECTORS.—S. T. Morgan (Pres.), E. B. Addison, James N. Boyd: 
T. C. Williams Jr. of Richmond, Va.; N.S. Meldrum, Henry Walters: 
Harry Bronner, L. Oudin, J. N. Wallace, by York: Geo. W. Watts, 
Durham, N.C.; Fairfax gs ae ayy A. Long, meena: n° o 
| oe & McLaren, Jersey City, N.J. Sec. is S. ny Crenshaw; 

Travers, Richmond, Va.—(V. 93, p. 110, 161, 173, 227, 233, asd: 304, 538) 

VIRGINIA IRON, COAL & COKE CO.--ORGANIZATION .—Owns fur- 
naces at Roanoke, Pulaski, Radford, Graham, Max Meadows and Reed 
Island, Va.; Bristol and Middlesborough, Ky.: Crescent Horseshoe Works, 
Max Meadows, Va.; steel works at Middlesborough, Ky., and certain foun- 


p. 161, 227, 284, showed 
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INDUSTRIAL STOCKS AND BONDS. 











MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 

tica Gas & Electric Co—Common stock___-...__._._.__- ill $100) $2,000,000\See text Quar jSeetext .§§ [......................- 
. Equitable Gas & Electric Co of Utica first mortgage__Ce.c*| 1902 1,000; 1,000,000 5 A & OjApr 11942 Central Trust Co, N Y 

Utica Electric Light & Power Ist Msf1% yearly__-.Ta.c*} 1899 1,000; 1,000,000 5 J & J\Jan 11950 Harris, Forbes & Co, N Y 

Herkimer Light & Power first mortgage gold red 110__N.c*| 1900 1,000 390,000 5¢ WJ & JiJuly 11930 New York Trust Co 

U G & Elref & ext M $5,000, i ila ae lle iad 1907 1,000; 2,500,000 5¢ WJ & JiJuly 11957 Central Trust Co, N Y 
Vacuum Oil Co—Stock, to be $15,000,000----__.__.._-.--- ‘hlbiah Bk Be cae Se Sek rT Peer eee eee, 
Virginia-Carolina Chemical—Stk common $38,000,000 authK} _.-- 100} 27,984,400! See text | See text |Feb 15'12 1 %%|Checks mailed 

Preferred (p & d) 8% cum $20,000,000 auth_________- ie 100} 20,000,0 8 —J 15\Jan 15°122% do 

First M (& coll tr) $15,000,000 auth sub to call text_Ce.c&r*| 1908 1,000; 11,100,000 5g & D/|Dec 1 1923 Central Trust Co, N Y 
Virginia Iron, Coal & Coke—M gold $10,000,000_____Ma.c*| 1899 1,000} 4,870, 5¢ |M &_ S/Mch 1 1949 Bk of Manhattan Co, NY 
Vulcan Detinning—Preferred stock (p & d) 7% cumulative! ___- 100! 1,500,000!) See text} Q--—J (|Jan 20 '12 1%/Checks mailed 
Waltham Watch—Common stock $7,000,000 authorized____|  __- 100} 7,000,000} Seetext|JI & JiJan 1°10 1% do 

Preferred (p & d) 6% cumulative $5,000,000_____._.___- mia 100! 5,000,000\6 in 1911LJ & D/|Dec 1911 3% do 
Sr Pe Cf Re... nb dbasceedabadee conoar ousne dati 100} 24,000,000/10 in '11)J & J\Jan 15°12, 5%/Office 51 Broadway, N Y 
Welsbach Co—Collatera] trust mtge gold $7,000,000 sf... PIP} 1900 100 &c; 6,576.000 5¢ WJ & DiJunel 193 Phila Prov L & Trust Co 
Western Electric Co (Mfg)—Stock $25,000,000- - .__ aap ek inne 100} 15,000, See text] Q—M |Dec 30°11, 4%/|Checks mailed 

First mtge $15,900,000 gold call beg 1912 at 105__.MC.c*} 1909 1,000) 15,000, g J & J!Dec 31 1922 Chicago and New York 
Western Telep & Teleg—Pref stock 6% cum (p & d)_-_-__| _-_-- 100! 16,000,000'!5 in 1911/)F & A!/Feb 1°12,24%%/243 Wash’n St, JC, NJ 

Collateral trust goid bonds $10,000,000_-.._-_-_-- OB.c*; 1902 | 500 &c| 9,958,000 5¢ WS & JiJan 11932 Old Colony Trust Co, Bos 

Secured gold bonds red 105 begin 1922 (see text)__._OB.c*| 1907 1,000| See text Se  ticats aan Apr 1 1937 Boston, Mass 

Collateral notes redeemable (text)_..........- w&r| 1910 ,000; 10,000, F & A/Feb 11912 Boston, Mass : 
Western Transit Co—LBonds guar by N Y C extended in 1903! 1883 1,000; 1,500,000 3% |F & A/Feb 1 1923 Grand Cent Station, N Y 

















dry and machine works. Also owns about 132,000 acres of coal lands, and 
owns and controls about 209,000 acres iron and ore and timber lands. 
V. 68, p. 675; V. 69, p. 388; V. 76, p. 272: V. 79, p. 1703; V. 81, p. 1615. 
In 1906 sold $1,004,500 stock of Va. & S. W. Ry. . 87, p. 739. 

Stock authorized, $10,000,000, all common: outstanding, $9,073,680; par 


$100. On Oct. 1 AO ONO a 5%*stock div. V. a. P; 350. The voting 
ae in which $5,000, stock was deposited, expired in 1912. V. 84, p. 


12. 

Readjusted per plan V. 75, p. 348, 398, 736. Of the Ist 5s, $4,692,000 
have been canceled; the $435,000 unissued are held to retire prior lien 
bonds, viz.: $435,000 Carter Coal & Iron sinking fund gold 5s,due Oct. 1 
1938, subject to call at 105 (New York Trust Co., trustee). Report for 
year ending June 30 1911 was in V. 93, p. 1321, showing: Gross earnings, 
$3,370,922; net, $336,235; other income, $35,505; charges, taxes, &c., 
$634,527; bal., def., $262,787. Pres., John B. Newton; V.-P. & Gen. Mer. 
H. K. vee Jr. Office, Roanoke, Va.—(V. 91, p. 966, 1252; V. 93, 
p. 801, 959, 1321.) 

VULCAN DETINNING CO.—ORGANIZATION .—Incorporated in New 
Jersey on April 25 1902 as a consolidation; V. 74, p. 942. Has plant at 
Streator, Ill., and Sewaren, N. J.; manufactures ‘‘merchantable pig tin’’ 
and steel scrap (used by steel mills) from tin plate waste. V. 83, p. 42, 
a. decision, V. 88, p. 1626; V. 92, p. 1561, 1570; V. 93, Dp. 


STOCK .—Common stock, $2,000,000; preferred stock, $1.500,000, 7% 


cumulative, all outstanding. Par of shares, $100. No bonds. 
DIVS.— "03. °04. '05. "06. '07. 1908. ’O9. °10. ‘11. 1912. 

Preferred _-...- %> 6% O 5 7% 5 Oct..14% 5 6% 5% 1%,-.-.- 

Common.....-.‘ 0 0 0 Be ee oe 


0 0 0 
Accumulated pref. divs. Jan. 1912, 204%, which are expected to be paid 
in whole or part on conclusion of litigation. 


REPORT for 9 mos. ending Dec. 31 1911, in ‘‘Chronicle’’ Mch. 1912, 
showed surplus of $84,541 over $71,250 (4%%) divs. on pref. stock. 

OFFICERS.—Pres., E. E. Spiegelberg; V.-P. and Treas., Adolph 
Kern: Sec., Chas. P. Hull. Office, 114 Liberty St., N. Y.—(V. 92. p. 
1661, 1570; V. 93, p. 233, 475, 876, 1108.) 


WALTHAM WATCH CO.—ORGANIZATION .—Incorporated in Massa- 
chusetts in May 1906 as successor, per i. of re-capitalization in V. 82, p. 
1042, of American Waltham Watch Co. Manufactures ‘“‘Waltham”’ 
watches at Waltham, Mass. V. 76, p. 161; V. 82, p. 1042; V. 84, p. 630. 

STOCK .—Pref. stock cannot be increased or mtge. authorized without 
consent of % of each class. V. 84, p. 698; V. 90, p. 241. 

Divs. on stocks of new co., 3°% on pref. Dec. ’06; in 1907 to Dec. 1911, 


6% (J. & D.); on common, in 1907. 3%; 1908, Jan., 1%%; July, 4%; 
1909, 3% (J. & J.): 1910, Jan., 14%; none since to Oct. 1911. V. 90, 


p. 1683. Balance sheet, V. 88, p. 1617. Pres., Ezra C. Fitch; Treas., 
Harry L. Brown, 200 Devonshire St., Boston —(V. 92, p. 1440.) 


WASHINGTON OIL CO.-WATERS-PIERCE OIL CO.—See pages 182-5. 


WELLS, FARGO & CO. (EXPRESS).—Incorp. in Colorado Feb. 5 
1866. On June 30 1911 operated on 47,356 miles of railroad in the U.S. 
and Mexico, 20,512 miles of stage, inland and ocean steamer routes; total, 
67,868 miles (but see V. 87, p. 484). Also jointly with Nat. Rys. of Mexico 
controls the Mexican Express Co. (Compania Mexicana de Express). V. 91, 

. 1451. Railroad mileage operated Oct. 1 1911, 63,461. V. 92, p. 1441; 

. 93, p. 475. Official circulars, V. 83, p. 90, 163, 268, 434. Investments 
June 30 1909, V. 93, p. 801. 

DIVIDENDS.— } '72. °73-"94. ’95-’01. ’02. '03-'05. '06. ’07 to Jan.’12 
Cash %/6%8 y'ly. 6 y’ly. 9 8 y'ly. 9 10 (5 J.&J.) 
On Feb. 10 1910 an extra dividend of 300% was paid from accumulated 
surplus, shareholders being allowed to use two-thirds of this in paying for 
$16,000,000 new stock, increasing outstanding issue from $8,000,000 to 
$24,000,000. V. 89, p. 1355, 1674 


Report for year end. June 30 1911 in V. 93, p. 1104. Gross receipts ex- 
press business, $25,310,784, agst. $27,303,702 in 1909-10; total net income, 
$3,489,492, agst. $4,824,541. Profit and loss surplus June 30 1911, $4,- 


673,791. Pres., B. D. Caldwell.—(V. 93, p. 475, 801, 876, 1104.) 


WELSBACH CO.—ORGANIZATION.—Incorporated in New _ Jersey 
Apr. 28 1900 as a consolidation, per plan V. 70, p. 898. United Gas Im- 
prov’t is understood to own over a majority of com. and $1,129,000 of pf.stk. 


STOCK .—Common stock, $3,500,000. The stockholders voted June 15 
1910 to issue $2,000,000 7% non-participating pref. stock cumulative from 
July 1 1910, with preference also as to assets, of which $1,225,000 sub- 
scribed at par in 1910 to pay floating debt and purchase Camden County 


Land Co. stk. V. 90, p. 1558, 1683; V. 92, p. 1177. Par of all shares, $100. 


DIVIDENDS.—On common, 1901 to 1909, incl., 2% yearly (since 1903 
paid in Sept.): 1910 and 1911, June, 2%. On pref., 34% (semi-ann.) 


— 


Qec. 31 1910; June 30 1911, 34%%; Dec. 30 1911, 34%. 


REPORT .—For 8 mos. ending Dec. 31 1910, gross proats were $504,161; 

interest and sinking fund, $289,440; charged off, $42,353; balance, surplus, 

$172,367. For year ending April 30 1910, gross profits, $687,775. 
Pres., Sidney Mason; Sec., W. F. Douthirt; Treas., Lewis Lillie. 

N. W. cor. Broad and Arch Sts., Philadelphia.—(V. 92, p. 738, 1184. 


WESTCHESTER LIGHTING.—See Consolidated Gas Co. of New York. 


WESTERN ELECTRIC CO., NEW YORK AND CHICAGO.—Incorp. in 
Tll. in 1881. “The largest manufacturer of telephonis apparatus in the 
world and the largest’ distributer of electrical supplies in the United States. 
On Dec. 31°1910 had 23,464 employees. Controlled by Amer. Telephone 
& Tel. Co through ownership of $12,000,000 of its $15,000,000 capital stock. 

Authorized bond” issue, $15,000,000, of which $8,750,000 sold in Jan. 
1910 and the remaining $6,250,000, which were pledged as security for the 
$5,000,000 2-year 44% notes, called for payment on Jan. 1 1911, were sold 
in Dec. 1910. V. 90, p. 307; V. 91, p. 1578, 1636. 

Cash dividends averaged 7.29% per annum from 1881 to 1895 and 8% 
yearly 1896 to Nov. 1910, inci.; Dec. 31 1910, 1 1-3% for Nov. and Dec. 10, 
on account of change of dividend period to Q.-M. 31 and 2% extra; 1911 
of (2 7% Qceae and in Dec, 2% extra. V.91, p. 1578. Other divs., see 

_wne De 

Report for 13 mos. ending Dec. 31 1910, in V. 92, p. 954, showed: Gross 
sales, $68,375,150; net applicable to interest charges, $5,419,169; interest, 

884,893; divs. (11 1-3%), $1,700,000; reserves, $1,150,000; bal., sur., 

684,276. See V. 90, p.307. Pres., H. B. Thayer; Treas., J. W. Johns- 
ton; Sec., G. C. Pratt. N. Y. office, 463 West St.—(V. 92, p. 954, 1042.) 

WESTERN TRANSIT CO.—Owns piers, &c., in Buffalo, N. Y., fleet of 
12 steamers (of which 9 steel), and also barges used on the Great Lakes. 
N.Y.C Cal. year 1910, gross, $1,617,310; 


ffice, 
) 


. Cent. owns the $1,000,000 stock. 





net, $109,271; int., &c., $58,173; sur., $51,098.—(V. 79, p. 738.) 























WESTERN TELEPHONE & TELEGRAPH CO.—Owns 77% of the 
Cleveland Telephone Co., 82% of the Northwestern Telephone Exchange 
Co., which operates the Duluth Telephone Co. and Mesaba Telephone Co. 
and 84% of the Southwestern Telegraph & Telephone Co., 82% of the 
Wisconsin Telephone Co. These companies operate in Ohio, Minnesota, 
North and South Dakota, Texas, Arkansas and Wisconsin, under licenses 
from Am. Telephone & Telegraph Co., which owns the balance of the stock 
of the three first named. Am. Tel. & Tel. in Oct. 1911 owned $12,187,600 
pref. and $9,143,500 com. stock. V. 84, p. 1058. An offer was made to 
urchase the minority stock, $100 A. T. & T. stock to be given in exchange 
or $500 common and $300 A. T. & T. stock and $20 cash for $400 West. 
Tel. stock. V. 93, p. 1108. Com. stock is $16,000,000; pref., see table 
above. Incorp.in N. J. Jan. 22 1902 as successor of Erie T. & T. Co., per 
plan in V. 73, p. 1359; V. 74, p. 42. 


DIVIDENDS.—Dividend on preferred, Aug. 1902 to Feb. 1904, 4% 
yearly (F. & A.). Since to Feb. 1912, 5% yearly (F. & A.).. 


BONDS.—AII Erie bonds except $39,000 have been retired. 
are secured by stks. and bds. owned. See list, V. 74, p. 893; V. 84, p. 1058. 

The secured gold bonds dated 1907, heretofore used to secure notes, have 
as collateral (see V. 84, p. 1058) securities the value of which must always 
exceed by 33 1-3% the principal of the bonds. 

The $10,000,000 collateral 5% two-year notes dated Feb. 1 1910 are se- 
cured by stocks and notes of controlled companies having an estimated 
market value of about $19,750,000; they are callable on any interest day 
on a 3%% discount basis. V. 90, p. 241. Notes payable to subsidiary 
companies Dec. 31 1910, $1,213,000. 

Postal Telegraph-Cable Co. of Texas, $1,189,000 30-year gold 5s due Jan.1 
1928, guar. of interest and sinking fund (sufficient to retire bonds at ma- 
turity), assumed on purchase, Mch. 15 1902. V. 76, p. 335. 


REPORT .—Report for year ending Jan. 31 1911, with balance sheet, in 
V. 92, p. 954 showed: Gross, $2,204,946; expenses, interest and taxes, 
$1,368,540; net revenue, $926,406: div. on pref. (5°%), $800,000: bal., sur., 
$126,406. Office, 243 Washington St., Jersey City.—(V. 93, p. 1794.) 


WESTERN UNION TELEGRAPH.—Organized under the laws of New 
York State on April 2 1851, and present name adopted in 1856. As to 
favorable decision in Oct. 1903, see V. 77, p. 953, 2160; V. 78, p. 588, 1227; 
V. 82, p. 336; V. 89, p. 533; V. 92, p. 534. Reduction in cable rates Dec 


1911, V. 93, p. 1609, 1794. 

In Nov. 19U9 tne Amer. Tel. & Tel. Co. acquired $30,000,000 or more of 
the stock. V.89, p. 1355, 1546; V. 90, p. 714, 785. In 1909 sold to Am. 
T. & T. Co. the $16,221,800 N. Y. Telephone Co. stock owned, for $22,500,- 


000, payable 1910 to 1915. 


STOCK .—In 1892 increased stock from $86,200,000 to $100,000,000, of 
which $8,620,148 was then paid as scrip dividend to represent surplus earn- 
ings expended on the property and $2,630,000 still unissued, of which 
$1,217,125 was distributed in Jan. 1908 and $1,230,100 in April 1908 in 
lieu of cash divs. In Nov. 1906 stockholders authorized increase of stock 
to $125,000,000, to provide for conversion of new bonds. 

DIVIDENDS. \ ’93 to ’07. 1908. "09. °10. °11. 

Since 1893....%J S yearly 34%(incl.2%% stk.) 3 3 4 o—,—, 
Dividends are to remain 3% yearly, pending improvements. V. 90, p. 981. 
BONDS.—On June 30 1911 the following stocks (par value) were pledged 

for the collateral trust bonds: Gold & Stock Telegraph, $1,111,800; Inter- 

national Ocean Tel., $1,961,500; N. Y. Mutual Tel., $2,387,700: Maine 

Telegraph Co., $111,000; Washington & New Orleans Teleg. Co., $30,000: 

and bonds, Mutual Tel. 6s, $3,142,000. 

The funding and real estate 414s cover real estate in New York and 
Chicago. If a mortgage is made, they will havea prior lien. V.70, p. 384, 
1203; V. 71, p. 750; V. 74, p. 785; V. 78, p. 1451; V. 80, p. 226. 

The 310,000,000 gold bonds dated 1907, secured by deposit of $9,733,100 
N. Y. Telephone stock (which it was arranged in Sept. 1909 to sell to the 
Am.T.&T.Co.),have been called for payment at 105 May 1 1912. 





New bonds 


1912. 


The 
are convertible into stock at par up to 30 days prior to redemption. V 83. 
p. 629, 1361; V. 86, p. 234; V. 89, p. 991; V. 94, p. 285. 
Capitalization of Leading Properties Operated Under Lease. 
Lease Int.or div. Bonds 
Company, &c¢.— expires. Amount. % Period. mature. 
Am. Tel. & Cable stock. --_- 1932 $14,000,000 5 Q—M No bonds 
Anglo-Amer Tel. pref. stock 2010 £3,240,540 6 cmiia ° dnbvdieedae 
do ordinary stock. ___- 201 Pe eee ake. ah eee 
do deferred stock.____- sg 
Chic. & St. Paul Tel. stock~ 2004 46,000 3 M&S No bonds 
Direct U. S. Cable Co____- i Bi tah Rh Ee Eee 
Dominion Tel. Co. stk. ($50) 197 711,700 6 Q—J No bonds 
Empire & Bay State stock -_~. 1989 300,000 4 Q—M No bonds 
Franklin Tel. stock_.....-- 1975 367,100 2% M&N No bonds 
Gold & Stock Tel. stock____Jan. 1981 2,444,400 6 Ce 
Bonds($500) ,not mtge.ext. _____- 500,000 4344 M&N May 1 1915 
Illinois & Miss. Tel_____ __- Perpetual 1,830,150 4 J &J None 
Internat. Ocean Tel. stock_Jan. 1981 1,015,400 6 Q—J No bonds 
N.Y. Mutual Tel. stk. ($25) Feb. 1982 SAR OC  aseem  odncumunen 
Mu.U.Tel.1stM.ext.gu.p.&i. _____- J1,858,000 5g. M&N May 1941 
Northw. Tel. stk. ($50)_.May 71980 2,500,000 6 GOO: cwebisenia 
Ist M., p. & i. guar. (V. 
Oh DP. IG ee a 1,500,000 4% J&J Jan. 1934 
Pac. & Atl. stock ($25)_._.. 99 years 541,850 4 J &J No bonds 
Sou. & Atl. stock ($25)_._._. 999 years 558,575 5 A&O No bonds 


On June 30 1911 the company owned (not included in above amounts) 
Chic. & St. Paul Tel., $54, ; Dominion Tel., $288,300; Franklin Tel., 
$632,900; Gold & Stock Tel., $2,555,600; Int. Ocean Tel., $1,984,600: Ill. & 
Miss. Tel., $100,350; Pacific & Atl. Tel., $1,458,150: .. $390,475. 

Also owns through collateral trust, viz.: e $2,387,700; ¢ $3,142,000. 

The Montreal Telegraph Co. (stock $2,000,000; par $40; bonds, none). is 
leased until 1978 to the Great N. W. Telegraph Co. of Canada. Leases 
have been arranged of the Anglo-American Telegraph Co. and Direct United 
States Cable for 99 years from Apr. 1 1911, dividends on the £7,000,000 
Anglo-Amer, Telegraph Co. stock being guaranteed, viz.: 6% on the £3,- 
240,540 pref., 144% on the £3,240,540 deferred and 3% % on the £518,920 
ordinary stock, the rental to the Direct United States Cable Co. to be 
£58,568 yearly, the dividends on its £1,214,200 stock not to exceed 5% with- 


out permission of Western Union Co. V. 91, p. -V. 92, p. -V. 
p. 734, 876, 1047. 91, p. 1715; V. 92, p. 958; V. 93, 


LATEST EARNINGS.—Revenue for 6 mos. endi . 
6 Mo. end. Dec. 31. mos. ending Dec. 31 1911 


Net Rev. Interest. Dividends. Balance. 
1911 (estimated) -_$4,799,136 $868.36 (1 4%%)$1,495,816 2,434,955 
1910 (actual) ....- 3,701,876 B68.362 (1 4% %) 1,495,572 +o S10 1TD 
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[VoL. LXXXXIV. 











MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Western Union Tele —Stock $125,000,000 authorized_.| ---. $100|$99,787,000/3 in 1911} Q—J |Jan 15’°12,%%/Office, 195 B’way, N Y 
Collateral ‘trust es ee ae : EN 5 ETL ED Me.c*| 1888 1, 8,744,000 5 J & Ji\Jan 11938 do do 
Funding and real estate mtge $20,000,000 gold.__._F.c&r| 1900 {1,000 &c ,000, 4%eM & N/May 1 1950 do do 
Gold bonds called for vayment May 1 '12 convert (text).Eq) 1907 1,000; 8.000,000 4¢ IM & NiNov 11936 do do 
Gold & Stock Telegraph Co debentures assumed ext 1910--| ---- 500 500,0 4% IM & N|May 11915 do do 
Mutual Union Telegraph Co Ist M eat gu p &iext 1911-.-| ---- 1,000; 1,858,000 5¢ IM & N|May 1 1941 do do 
Northwestern Telegraph Co Ist mtge guar p & iext 1904) ---- 500 ,500, 4% | & J\Jan 1934 do do 
Westinghouse Air Brake—Stock $14,000,000 eneebias aninke sane 50} See text iSee textt Q—J jJan 10°12, 5%/Pittsburgh, Pa 
Westing EI&Mfg—Com. stk $56,000,000 auth(V 71,p 1274)| ---- 50| 36,694,587\|See texti Q—J (jOct 10 ’07, 2 %)Checks mailed fromPittsb 
First pref ($4,000,000) stk (p & d) 7% cum and participat| ---. 50} ‘ 3,998,700|See text) Q—J Jan 15°12,1% do do 
Debenture certificates goid redeem 105 (see text)).----- aj 1898 1,000; 1,700,000 5¢ WJ & JiJuly 11913 Bankers Trust Co, N Y 
Bonds (debenture) $25,000,000 conv s f red (see text)_...$; 1906 1,000} 19,379,000 5¢ WJ & JiJan 11931 Standard Trust Co, N Y 
Collateral trust notes redeem extended in 1910 (text)...xc} 1907 {1,000 &c 5 ,000 6 F & AjAug 11913 Bankers Trust Co, N Y 
Collateral notes redeemable (see option text) ....---.--. Ba| 1907 £ or $)} 2,720,000 5 A & Oj|Oct 11917 New York or London 
Walker Co first mortgage guaranteed -_--.-.----. sd ak is asap 1898 1,000 t 6¢ WJ & Jian 21916 Central ‘Trust Co, N Y 
Westinghouse Machine—Stock authorized $10,000,000- - - - - oe 50| 7,373,450\See texti Q—J {Oct 10 '07, 2%/\East Pittsburgh, Pa 
Mortgage due $35.000 yearly. .-....-------------.------ 1895 1,000 5, 6 J & D/iJune 1912-14 Fidel Tit & Tr Co, Pittsb 
Debentures $1,500,000 gold redeemable by lot at 105------ 1900 1,000 760,000 5¢ W & JiJan 11920 do do 
First and refunding mortgage gold_._.._._...------.-.- -| 1910 1,000 109,900 6¢ NS BR RR RSS eT eee Cae 
Collateral notes secured by bonds $7,200,000 red par_CPir| 1908 500 &c| 6,233,000 6 Q—J (Jan 11914 Checks mailed 
Westinghouse Foundry Ist M guar due $50,000 yearly_._.| 1902 1,000 750,000 5 M & N/May 1912-26 Colonial Trust Co, Pittsb 
Weyman-Bruton Co—Common stock $4,000,000--.--.------ ine oa "a ao a idan o aaa in sat gS SARL FNS a tae A 
f stock (p & d) 7% non-cum $4,000,000. _-...-..------ nee ER SRR RARER EE, SARSRARS PRE IRORRTS, SO SRT IL gear es a RN | 
(F W) Woolworth Co—Common stock $50,000,000 - - - - - ~~ - opnan Nene ne Oe ewe nianewhdmaaae 
Pref stock (p & d) 7% cum $15,000,000 red 125-.------- — 100; 15,000,000) -...---- Se CEOS GEU BOE BOlMi sew ccccctnendoccaceteé 


























REPORT.—Report for 1910-11 at length was in V. 93, p. 1019, 1045. 
91 1909-10 190 1907-08 


11. 4 ‘ : 
Revenues for the year__$35,478,793 $32,754,111 $30,541,073 $28,582,212 
Op. exp., rent, taxes, &c. 30,053,632 26,614,303 23,193,966 25,179,215 








I so $5,425,161 $6,139,808 $7,347,107 $3,402,997 

Income from invest.,&c. 1,680,196 1,135,092 Incl. in ‘‘Rev. for year.’’ 

$7,105,357 $7,274,900 $7,347,107 $3,402,997 

Dividends paid_______-- $2,991,304 $2,989.696 $2.739,436 $1,714,571 
Dividend rate ___...-.~ (3%) (3%) (2 % %) (1%%) 

Interest on bonds______- 1,733,399 1,687,830 1,732,250 1,732,250 





Balance, sur. or def_sur$2,380,663sr.$2,597 ,374sr.$2,875,421 def.$43,824 


* Also dividends for Dec. 1907 and March 1908 quarters, 1%% each, 
were paid in scrip, amounting to $2,447,100. 
Total surplus Dec. 31 1911, after re-valuation (estimated) , $12,549,311. 
V. 91, p. 966, 1022. 
Miles of Milesof No.of 


Year— Poles, &c. Wire. Offices. Messages. Receipts. Profits. 
1866-67 ___-- 46,270 85,291 2,565 5,879,282 $6,568,925 $2,624,919 
1892-93 .____- 189,936 769,201 21,078 66.591,858 24,978,443 7,496,037 
1909-10____- 360 1,429,049 24,825 75,135,405 33,889,203 7,274,900 


9-10 214, ,274,! 
1910-11....-. 215,763 1,487,345 24,926 N’tstated. 37,158,989 7,105,357 


DIRECTORS.—Theo. N. Vail (Pres.), George J. Gould, J. J. Slocum, 
Edwin Gould, Henry Walters, J. Pierpont Morgan, Charles Lanier, 
Chauncey M. Depew, Henry M. Flagler, John Jacob Astor, Oliver Ames, 
Jacob H. Schiff, James Stillman, John J. Mitchell, Henry A. Bishop, Harris 
C. Fahnestock, Thos. H. Hubbard, Robt. M. Gallaway, E. T. Jeffery, 
Robt. C. Clowry, Henry S. Howe, John I. Waterbury, Edward J. Hall, 
Union N. Bethell, Harry B. Thayer, Henry P. Davison, Robert Winsor, 
Robert S, Lovett, Wm. H. Moore. J. C. Willever. Office. 195 Broadway, 
+ Oa a S8R 3 p. 961, 1641; V 93, p .734, 876, 1047, 1609, 1672, 1794; 

. , D. . 


WESTINGHOUSE AIR BRAKE.—ORGANIZATION, &c.—A Penn- 
sylvania corporation. V. 67, p. 843, 1065; V. 77, p. 1307; V. 94, p. 141. 
In July 1898 $5,000,000 stock was distributed as a 100% stock dividend, 
and in Jan. 1908 $2,750,000 as a 25% stock div. V. 85, p. 720, 867, 1522. 


STOCK.—tThe stockholders will vote on March 20 1912 on increasing 
the authorized stock from $14,000,000 (of which $13,750,000 outstanding) to 
$20,000,000, a part of the new stock to be distributed as a stock dividend. 


V. 94, p. 141, 213. 

DIVS.— ) ’99. ’00. ’01-’03. ’04. ’05. '06. ’°07. 'O8. ’09. °10.5°11.,1912., 
Per cent...} 25 30 24 21 20 22% 20 14 11% 21 205,-,-,- 
ee ge i ey: ete 


In Jan., Apr. and Oct. 1910 and Jan., Apr., July and Oct. 1911 and 
Jan. 1912, 5% (incl. 1 4% extra and 1% special); July 1910, 6% (incl. 1 %% 
extra and 2% special). 

As to litigation with N. Y. Air Brake Co., see V. 80, p. 2464. 
year ending July 31 1911 was in V. 93, p. 79 
net profits after deprec. ($161,667), $2,872,564; divs. (20%), $2,749,430; 
bai., sur., $123,134. N. Y. office, 111 Bway.—(V. 94, p. 213.) 


WESTINGHOUSE ELECTRIC & MANUFACTURING CO.—ORGANI- 
ZATION .—A Pennsylvania corporation manufacturing appliances used for 
electric-lighting and power purposes. V. 54, p. 763; V. 8&5, p. 156, 1458. 
Owns exclusive rights to Tesla patents on aJternating currents. V.61, p. 25, 
153. In 1910-11 purchased Cleveland plant subject to $850,000 20-year 
bonds of Walker Co. V. 92, p. 1632. 

On Dec. 5 1908 the receivers appointed Oct. 23 1907 were discharged, 
the finances maving been readjusted per modified plan (V. 86, p. 922; V. 87, 
p- 101, 875), $6,431,950 assenting stock and $3,635,000 convertible bonds 

eing issued to creditors in payment of indebtedness and $6,312,000 of new 
assenting stock having been subscribed at par. V. 87, p. 1531, 1538. In 
Aug 1910 Edwin F. Atkins succeeded Geo. Westinghouse as President. 


SECURITIES.—The first pref. stock carries cum. divs. of 7% per annum, 
with the right to participate equally with other stock after the same shall 
have received 7%, and preferential as to principal. See pref. certificates in 
editorial May 1893 issue. ee 

The stockholders on Nov. 24 1908 authorized an increase in the common 
stock from $46,000,000 to $56 000,000, in order to carry out the modified 
readjustment plan. V. 87, p. 1531, 1538; V. 88, p. 162. 

As to the debenture certificates of 1898, see V. 67, p. 324, 691, 1112: 
Sinking fund $150,000 yearly from 1900; certificates to be drawn at 105. 

The convertible 5s of 1906 are convertible into ‘common stock at 200 after 
1909 and subject to call after 1911 at 105. Annual sinking fund, $500,000: 
see above. V. 82, p. 222, 396, 755, 809; V. 87, p. 1538. 

The $4,000,000 3-year 6% coll. trust notes extended in 1910 are subject 
to call on any int. day at par and int at 2% per annum for the unexpired 
portion of the term of the notes. They were secured March 31 1911 by 
$6,000,000 Lackawanna & Wyoming Valley Rapid Transit Co. 5% first lien 
and consol. M. gold bonds, $950,600 West. Elec. & Mfg. assenting stock, 
£675,000 Brit. West. Elec. & Mfg. 4% deb. stock and £236,100 preference 
shares, $500,000 Grand Rapids Grand Haven & Muskegon Ry. 5% Ist M. 
bonds and $160,000 Canadian West. stock. See V. 90, p. 1558: V. 91, 
p. 99; V. 85, p. 44, 104, 155, 289, 1458; V. 86, p. 233: V. 92, p. 1633. 

The collateral trust 10-year 5% notes of 1907 (of which $2,720,000 out- 
standing; denom. $1,000 or £205.153 each) are subject to redemption at 
105 on any int. day since Oct. 1 1908 to Oct. 1 1912, incl., or 102 % after 
that date. They were secured March 31 1911 by 10,500,000 frs. 5% 25-year 
Russian Westinghouse Elec. debentures, 7,395,000 frs. 5% 30-year French 
Westinghouse debentures and $322,000 Canadian Westinghouse stock, 
$21,000 West. Elec. & Mfg. 5% convert. bonds and $699 cash. V. 85, D 
227. 1458, and plan in V. 86, p 233; V. 92, p. 1633. fiwig 

ere are aiso 4, 5 and 6-year 5% notes, due Jan. 
amounting to $1,284,900 and $98,750, due Jan. i940 eoEe SOE EOP: 


DIVS. (since 1900)’01. '02. '03. '04 to Oct.’07. ’08. '09 ."10 "11 1912 
Preferred, % .... 7 7 8% 10 yriy. (Q-J) 0 5%10%12y 
Common, %.-.--- 6% 7 7% 10 yrly. (Q-J) O 5445 ro BOE SO ook 
On pref., 144% and 3%% on account of accumulated divs. 0 
1909; 1910, 7% (1%% quar.) and 8 %% in full for accumulated dividends 
paid 344% Oct. 15 1910 and 3 %% Jan. 16 and 1%% April 15 1911; July 
1911, 1%%; Oct.,1%%. V.91, p. 809; V. 89, p. 850. ee aia 


Report for 
794, showing: Sales, $8,036,193: 








ANNUAL REPORT.—Fiscal year ends March 31. Report for year 
ending March 31 1911 at length in V. 92, p. 1632, 1642, showing: Gross 
earnings, $38,119,312; net, $5,608,765; other income, $1,515,532; interest, 
taxes, depreciation, &c., $2,243,191; balance, surplus, $4,881,106. 


DIRECTORS.—Class expiring in July 1913—Harrison Nesbit, T. W. 
Lamont, Anthony N. Brady and J. D. Callery. Class expiring July 1914— 
A. G. Becker, George M. Verity, William McConway. Class expiring July 
1915—Charles F. Brooker, James S. Kuhn, Edwin F. Atkins and E. M. 
Herr. Class ~! July 1912—George Westinghouse, Joseph W. Marsh 
and Albert H. iggin. 


OFFICERS.—Pres., E. M. Herr; Chairman of Board, Guy E. ATipp: 
V.-Ps., H. P. Davis; L. A. Osborne and Charles A. Terry; Treas., T. : 
Siemon; Comp. & Sec., J. C. Bennett. N. Y. office, 165 Broadway. Main 
office and works, East Pittsburgh, Pa.—(V. 93, p. 1267; V. 94, p. 141.) 


WESTINGHOUSE MACHINE CO.—ORGANIZATION, &C.—Incor- 
meng in Pennsylvania in 1881; manufactures steam engines, steam tur- 
ines, gas engines, gas producers, Leblanc condensers and Roney mechani- 
cal stokers, under ee Sg patents. In 1906 purchased (V. 83, p. 
1417) the Nernst Lamp Co. (5% sinking fund bonds out, $1,400,000); 
V.85, p. 1085; V. 89, p. 596. 

In Oct. 1909 the Westinghouse Storayve Battery Co. was incorporated 
with $1,750,000 stock as an amalgamation of the storage battery department 
of the Westinghouse Machine Co. and General Storage Battery Co. 

The stockholders will vote March 29 1912 on authorizing an issue of pref. 
stock and increasing the indebtedness. V. 94, p. 285. 

The stockholders on March 19 1911 authorizea consolidation with the 
Westinghouse Foundry Co. and the authorization (per plan, V. 91, p. 1518) 
of a first and ref. mtge. to secure an issue of $10,000,000 6% 30-year gold 
bonds, covering the combined properties. Of the bonds, $1,700,000 are to 
be held to retire the $140,000 serial Westinghouse Mach. bonds (reduced to 
$105,000 June 1911), $800,000 Foundry bonds (reduced to $750,000 May 
1911) and $760,000 Westinghouse deb. bonds; $6,926,000 are to be placed 
as collateral for the $6,233,000 notes due Jan. 1911, which were extended for 
3 years, and the remainder for working capital. Holders of the notes may 
at any time exchange the same for bonds at 97 . 

A voting trust will control the election of directors during the life of the 
notes, in the interest of the note-holders. A minimum amount of $150,000 
+ annum, payable in either cash or Ist M. 6s, debentures, Foundry Co. 

onds or lst and ref.6s, and 25% of the earnings after fixed charges,is to 
be oy into sinking fund for retirement of notes. V. 91, p. 1636, 1779; 
V. 92, p. 799, 1120. 

Of the $1,500,000 5% gold debentures, $105,000 were reserved to retire 
6s due 1912-14. V. 69, p. , 802, 1252. 

For year ending March 31 1910 net income, $875,845; interest and de- 
preciation, $446,278: balance, surplus, $429,567. V. 90. p. 1559. Bal- 
ance sheet of Oct. 23 1907 was in V. 86, p. 106. Pres., George Westing- 
house; V.-P., H. H. Westinghouse; 2d V.-P. and Gen. Mer., H. T. Herr; 
Treas., T. L. Brown; Sec., T. S. Grubbs. Office and works, East Pitts- 
burgh, Pa.—(V. 92, p. 799, 1120; V. 94, p. 285.) 


WEYMAN-BRUTON CO.—See page 185. 


(F. W.) WOOLWORTH CO.—ORGANIZATION .—Incorporated in 
New York Dec. 151911. Acquired the business of F. W. Woolworth & Co., 
S. H. Knox & Co., F. M. Kirby & Co., E. P. Charlton & Co., the 5 and 10 
cent store business of C. S. Woolworth ,;W. H. Moore and W. H. Moore & 
Son and the controlling interest in F.W. Woolworth & Co., Ltd., of Great 
Britain. Operates about 558 5 and 10-cent stores in the U. S., 32 stores 
in Canada: the F. W. Woolworth & Co. (controlled) operates thus far 12 
stores in England. See ‘Chronicle’ of Feb. 24 1912. 


STOCK.—No mortgage or encumbrance shall be created without the 
consent of at least three-quarters of each class of stock, nor the pref. stock 
increased without the consent of two-thirds of each class. The whole or 
any part of the pref. stock is redeemable on 3 months’ notice and will be 
entitled to 125 and accrued dividend in case of liquidation or dissolution, 
A special surplus account equa! to at least 3% of the largest amount of 

ref. stock that may have been issued shall be set aside on or before July 1, 
Sestentan 1913, for the purchase and retirement of pref. stock. No divi- 
dend shail be paid on the common stock until $1,000,000 additional to se*4 
surplus shall be set aside, and no dividends in excess of 4% on the comn 
stock until an additional amount of $2,500,000 to said surplus acco 
shall be created. The pref. stock has no voting power except in ca~ 
default in payment of three quarterly dividends, and until such d , 
and all subsequent defaults are made good. i% 

President, F. W. Woolworth, ‘ 


Combined Earnings for Siz Calendar Years. 


Year— Sales. Profits. Year— Sales. Profits. 
Pe diseusd $52,616,124 $4,955,256/}1908 ...---- $36,206,674 $3,617,077 
ers 50,841,547 5,065,031/1907 ...---. 32,968,145 2,971,119 
 cennawe 44,438,193 4,702,802/1906 -..---- 27,760,664 2,723,354 


WOODWARD IRON CO.—V. 93, p. 1428. 


_ — 
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INDUSTRIAL COMPANIES. 


SUPPLEMENTAR Y—See also Tables 146 to 182. 


AMERICAN COAL PRODUCTS CO.—ORGANIZATION .—Incorporated 
in New Jersey Feb. 10 1903. Owns and operates through its subsidiaries 
about 40 plants in 37 cities of U. S. and Canada for manufacturing coal 

roducts, such as tar, ammonia, roofing felts, &c. Owns all stock of 
Inited Coke & Gas Co. and nearly all $5,000,000 stock of Barrett Mfg. Co. 
Has an interest in the German-American Coke & Gas Co., which took over 
the by-product and coke oven and other patents comprising the Otto Hoff- 
man and United Otto system of construction. V.76, p 867; V. 91, p. 1513; 
V. 94, p. 125. 8 | 


STOCK.—Common stock, $15,000,000; outstanding, $10,539,300. Pref. 
stock, auth., $5,000,000 7% cum.; outstanding, $2,500,000, redeemable 
after 3 years at 120. The full-paid common stock must always be twice the 
common stock and no additional mortgage or bonded debt can be placed 
upon the property or its subsidiaries without a two-thirds vote of the stock- 
holders. V. 94, p. 125. 

Bonds of subsidiary companies, $3,023,000. 
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DIVIDENDS.—On common stock, 1%% quar. (5 5 Xoerty) from or- 
ganization Oct. 1909 incl.; 144% quar. (6%) in 1910; 1% > quar. (6%% 
yriy.) in 1911; 1%% and %% extra in Jan. 1912, making 7% for 1911; 
1% % regular to be paid hereafter. 


OFFICERS.—Chairman, I. D. 


Fletcher; Pres., e. W. Elkins; Sec. and 
Treas., E. J. Steer. 


Office, 17 Battery Place, N.Y —(V. 94, p. 125.) 


AMERICAN TELEPHONE & TELEGRAPH CO.—Supplementary State- 
ment.—The general statement in regard to the com By. is given on a pre- 
ceding page. Below we give a list of the seaurttien tae 


Stocks, ene Bonds Owned at Oct. 2 1911, Showing Those Pledged to Secure 
Co. 


000,000 Collateral Trust Bonds, also $18,250,900 N. Y. Tel. 








Stock "Pledged for Debtto W. U. Tel. Co., and Those Unpledged. 
Stocks— Par. Pledged. Unpledged. 
Arizona Tel. & Tel. Co., preferred-_-...._-- ame tp Sipe SEE .: Oe. 
Atlantic & Pacific Tel. 2. ©8,...k..-.. mY < ASO Sie SN 50, 
Bell Tel. Co. of Canada, Ltd. sf NN ee eee ne 4,822,400 
Bell Tel. Co. of Mo. (V. 93, p. 1 bee ipdie $5,826,600 5,300 
Cent. Union Tel. Co. (V. 93, re. 6 Ma EE ech bina oe ,661,640 
Chic. Tel. Co. (V. 92, Pic 459; V. 93, p.  . Beers 14,049,600 
Cincinnati & Sub. Bel Tel. Co. (V.87,p.1239) 50 2,117,050 95 
Cleveland Telephone Co--.-.----.----.--.- Eee 00,000 
Cumberland Tel. & Tel. Co. +f 92, p. 392) 100 10,500,000 8,40 
Iowa Telephone Co. (V. 90, *P S| Sageiatenend an; deuvstmubous 6,000,000 
Mich.StateTel.Co.,com.(V.92,p.1037, inayat tée ee ene 3,322,200 
Missouri & Kansas Tel. Co. (V. 93, D. 1108) 100 1,939,500 10,014,500 
Mountain States Tel. & Tel. Co. ae oe a | ondetnmmetn 13,669,600 
Nebraska Telephone Co. (V. 92, + Pet 66)... 100 on oes 100 1,246,050 
New Eng. Tel. &Tel.Co. sy 92, ery 699, 1705) 100 5,000 
New York Tel. Co. (V. 92, p. 879)__------ 100 30° 683, 800) 76,065,500 
do pledged for debt “ U. Tel. Co... 100 18,250,900 
Northwestern Telephone Exchange a aes oe 1,074,800 
Pacific T.&T. Co., pref.(V.93, p.349, 412) 100 _____--__- 9,377,200 
Pacific Tel. & Tel. Co., common_._.____. eee 9,027,200 
Pioneer Tel. & Tel. Co. (V. 93, p. 467)-.-- 100 , 17,900 
Providence Telephone Co. (V. 92, p. 397)- 50 899,250 150,750 
Southern Bell Tel. & Tel, Co. (V. $1. ee Me Sere 1,396,200 
Southern New Eng. Tel. Co. (V. 92, p.1029) 100 2,553,100 66, 
Southwestern Teleg. & Teleph. Co___-.-- 100 2,292,800 : 
Wisconsin Telephone Co. (V. 92, p. 961)_. 100 1,511,600 3,700 
Western Electric Co. (V. 92, “B: en ee ce 12,113,400 
Western eos & Telg. (Co.{preferred 100 __.-_---- - 12,187,600 
(V. 93, p. 1108; V. 92, p.954)|common_ 100 ________-- 9,143,500 
W. U. Tel. Co. (V. 93, Ds BGLG, BUGR, BEF) IUD. wcucvcccua 29,657,200 
OEE PEE WER ckciieccbnssenaccscccccane $106,781,200 $240,198,290 
Bonds— 
Arizona Telephone & Telegraph Co...........  ........-- $108,000 
Cee. ee ee Ce. wn cnemammencnns ae stu imbsthaio tintin : ,000 
New England Telephone & Telegraph Co____-- TO... udebeabnie 
ef eee ere .$581,000 $1,108,000 
Summary (Par Value, $348,473,390). 
Stocks { plcaged Oe} ---- Fe ao Stocks unpledged---..- $240,198,290 
Bonds (coll. tr. 48s/-.-- 81,000| Bonds unpledged- -- ~~~ 1,108,000 
N. Y. Tel. stock pledged to secure $16,500,000 notes to West- 
ern Union Telegraph Co., due 1912-15.................-.. 18,250,900 


The value of the trust property ascertained in accordance with the terms 
of the indenture is $118,328,052.—V. 93, p. 1192, 1106, 798 


AMERICAN WINDOW OLASS BAe TINE CO.—ORGANIZATION .— 
Incorporated in N on March 76, p. 596. Owns exclusive 
ming 9, ye g A. 8 3 AB... saleake in the U. S. See V. 76, 

In March 1903 purchased nearly all of the com. stock of Amer. 
redo Co. and ~~ ey atent “+ rpg to latter on royalty. » vam 
p. 707, 867; V. 77, p. 2282; 9, p. 2644; V. 91, p. 1027. 

The Window Glass Co.’s 34. 000,000 cum. pref. (as vag divs. only) stock 
(in shares of $100) received divs. of 7% - oem, os we to Mch. 1903; 
no divs. paid since to Jan. 1912, incl. . 76, Pp. 

Report of Window Glass Co. for year sndune ii { NOL (V. 93, p. 1107) 
showed total income, $1,068,580; charges $1,195,700: bal., def., $127,120. 

Pres., W. K. MeMullin; Sec. and Treas., A. Braun, Pittsburgh, Pa.— 
(V. 80, ’D. 1915, 1974; V. 83, p. 1172; V. 85, = 923; V. 86, p. 422.) 


ANGLO-AMERICAN OIL CO.—ORGANIZATION, &c.—Incorporated 
in England in 1888. Marketed most of the oll of the Standard Oil Co. of 
N. J. in the United Kingdom and was the largest marketing concern there. 
Owns a large number of tank steamers, chiefly used in trade with the United 
Kingdom. Formerly controlled by Standard Le At of N. J. but — 
oneal in 1911. See Standard Oil Co., 85, p. 216, 790; V. 93, p. 1390. 
Stock, £1,000,000; par, £1. Profits in 900 $i. 262,551; in 1903, £2,520,- 
291; dividends paid in 1906 about $750,000; in 1903, about $2, 500, 000. 

Office, 36-38 Queen Anne's Gate, London, S. W., England. —(V.85, p.223) 


ATLANTIC FRUIT & er ede CO.—ORGANIZATION .—Incor- 
DOS in Delaware in July 19] A consolidation per plan in V. 92, 

. 1703; V. 93, p. 166, of yo Bt Fruit Co., Cuba Fruit Co., Simon Fruit 
Co... Central American Growers & Transportation Co., &c. 

In Nov. 1911 acquired option on banana properties and business of 
Lindo Bros., Costa Rica, and business of Southern Steamship & Banana 
Co., exporting bananas from Frontera, Mex.; also controlling interest in 
Belangers, Incorp., conducting a general mercantile business in Nicaragua. 

Acreage controlied will be: (1) Owned—In bananas, cultivated, 
Nicaragua, 3,500; Cuba, 6,600; total, 10,100. Uncultivated, Nicaragua, 
76,500 (incl. 47 ,000 subject to denouncement), Cuba, 29,300; total, 105,800. 
(2) Leased (uncultivated).—Jamaica for 21 years, 26, 000: for 10 years, 
1,000. (3) Controlled through ownership of stock in other co’s, cultivated 
(bananas) , 950; uncultivated, 26,550. Total acres, cultivated, 11,050; 
uncultivated, 159,350. 

Has contract with Hamburg-America SS. Co. for weekly steamship 
service between Jamaica and Central America and New York and Europe. 
V. 93, p. 732, 797, 1261. 


BONDS.—tThe $2,500,000 6°% list M. convertible sinking fund 20-year 
gold bonds are part of an authorized issue of $5,000,000, convertible into 
common stock at par. The remaining bonds can be issued under restric- 
tions for 75% of the cost of new property . additions and improvements. 
Redeemable or may be drawn for sinking fund at 110 andint. A first lien 
on the property and collaterally secured by 50% of the stock of the Kurring- 
wass Fruit Co. (a subsidiary company). 

Profits.—For 1910 (actual net—companies separately operated), $294,- 
000; for 1911 (estimated), net, $472,00 000. 


DIRECTORS.—Enmil L. Boas, H. J. 
J. A. Donald,O. Egersdorfer, A. W. Farquharson, J. A. Fechtig Jr., A 
Herzog, F. S. Landstreet, L. H. Lehman, W. G. ‘Sickel and Jose Simon, 
New York; G. W. Farrell ‘and C. M. Hart, Montreal, Canada; W. L. Loef- 
fel, Chicago, Ill.; Sir John Pringle and G. M. Pringle, Jamaica, B.W.I.; 
R. Pennington, Delaware: T. Rollins, Baltimore, Md. This includes two 
representatives of bondholders, with right to veto any increase in the 
$2,500,000 bonds under certain restrictions. Office, 11 B’way, N. Y.— 
(V. 93, p. 166, 732, 797, 1261.) 


Buck, J. Di Giorgio, S. Di Gloreo: 


ATLANTIC REFINING CO.—ORGANIZATION, &c.—Incorporated 
in Pennsylvania in 1870. Has refining plants at Philadelphia, Franklin 
and Pittsburgh, Pa., and manufactures extensively lubricating oils and 
sells oil extensively in yee Eastern States. Formerly controlled by 
Standard Oil Co. of N. but segregated in 1911. See Standard Oil Co. 
of N. J., V. 85, p. 216, 780. V. 93, 1390. Stock, $5,000,000; par, $100. 

Net assets in 1906 stated as $20,62 1, 000. Profits for year 1906, $5,506,- 


237; in 1903, $9,794,190; dividends paid in 1906 about $2, 250,000; in 
1903, $8,500,000. 


OFFICERS —Pres.,4J. W. Van Dyke: V -P., W. P Cutler; Sec, W M. 


Irish; Treas., H. S. Mustin, Office, 3144 Passayunk Ave., Philadelphia, 
Pa.—(V. 85, p. 223.) 





BOR Nee Ven CO.—ORGANIZATION, &C.—Incorporated in 
New Jersey in 1893. Has lubricatin Ry. plant at Elizabethport, N. J. 
Formerly controlled by tas pa oe. * N.J., but ao tea in 1911. 
See Standard Oil Co. of N. J., 5, p. 2 , 790: . 93, 1390. 

Profits in 1906, $37,458; in. 1903. $70, i76: dividends paid in 1906, about 
$50,000. Office, 80 State St., New York. 


SUR of LINE CO.—ORGANIZATION, &c.—Incorporated in 
Ohio in 1886. Owns pipe yo extending from Adgate, &c., Ohio, to Cleve- 
land, O., Bear Creek, Pa., &c., 417 miles. Formerly controlled by Stand- 
ard Oil Co. of N. J., but segregated in 1911. See Standard ‘oe “+ of N.J., 
V. 85, p. 216, 790: V. 93, _ oar Stock, $10,000,000; $50. See 
Standard on Co. of N. J. ite V. 85, p. 217, 790. Profits ‘in 1906, $7,028,- 
aid in 1906 about $5, 800,000: in 


568: in 1 1 $4, 592,147; dividends” 
1903, $1.50 dividend LO + eT le we 15 1912. Office, 26 Broad- 
way, N. yoy. "83, p. 1292; 


(J. 1.) CASE THRESHING MACHINE CO.—ORGANIZATION .—Incor- 
porated in Wisconsin in 1880 as successor to a co-partnership formed in 
1842. Has plant at Racine, Wis., on navigable waters, covering over 40 
acres of floor space. Manufactures threshing machines, clover hullers, 
steam traction and farm engines, stea™-road rollers, gas tractors, both for 
gasoline and kerosene, &c. Owns 80 acres additional at Racine on which 
buildings will be erected to increase output, and 192 acres at Fort William, 
Ont., for possible future development of Canadian trade. V. 94, p. 353. 


STOCK .—Of the pref. stock ($12,000,000 outstanding), $8,000,000 were 
sold to retire the $2,300,000 serial 5% bonds which have been calied for 
payment on May 1 1912, floating debt, and to provide about $1,200,000 for 
extensions during next 15 months. 

The pref. and common stocks (except stock held in estate trust funds, 
about dne-fifth of the total) have been placed in a voting trust for 3 years, 
Voting trustees, Frank K. Bull, Francis L. Hine and William E. Black. 

No dividend on the common stock in excess of 6% per annum shall be 
declared or paid if thereby the assets applicable to the payment of dividends, 
as determined by the directors, shall be reduced to less than $2,000,000. 

Dividends have been paid annually, aggregating $9,073,000, and $10,- 
808,309 has been carried to surplus. 


ai 5 —- ya to AOn}. gd Partly Est. yen omitted)—Avge., $5,480,000. 
1901. 1902. 1903. 1905. 1906. 1907. 1908. 1909. 1910. 1911. 
$3, 774 $4, 249 $5, TBD $4, 002 $5,189 $6,143 $4,831 $4,407 $5,996 $6,947 $9,500 


ie for Last Six Years Availabie for Int. & Dividends (1911 Partly Est.). 
- 8. 90 910. 1911. 


190 190 1909. 1 
$1, O80. 348 $674,344 wit? 747 =©$1,336,234 $1,047,396 $1,600,000 
Average for 6 years, $1,054,177; average for last 3 years, $1, 327, 873; 
present preferred dividend requirements, ,000. 


The net earnings for the calendar year 1912 available for dividends 
estimated at $2,000,000. 


DIRECTORS .—Frank K. Bull (Pres.), Fred’k Robinson (Vice-Pres.), 
Richard T. Robinson (Sec.), F. Lee Horton (Treas.), Stephen Bull, Charles 
J. Farney, Racine, Wis.: Francis L. Hine, Thomas W. Lamont, Alexander 
M. White, E. I. Low, New York; W. E. Black, Milwaukee, Wis. Office, 
Racine, Wis —(V. 94, p. 353.) 


- CHESEB Quan MANUFACTURING CO., CONSOLIDATED.—OR- 
GANIZATI &C .—Incorporated in 1880 in New York. Manufactures 
vaseline and ail its preparations. Formerly controlled by aw pe ot Co 
of N. J., but << ew in 1911. See Standard Oil Co. of N. P. 
216, 790: V. 93, p. 1390. Stock, $500,000; par, $100. Dividemiy n 
recent years paid quarterly (Q.-M.). In 1911 30% was paid, the usual Dec. 
payment, 10%, being deferred to Jan. 5 1912, » Teor to decree of U. Ss. 
Supreme Court in Standard Oil matter. V.93, p. 1604. Net assets in 1906 
stated as $1,091,000. Profits in 1906, $231, ave in 1903, $28,729; divi- 
dends paid in 1906, about $105,000; in 1 1903, ,000. Pres., C. N.Cam- 
mann; Vice-Pres., Charles C. Burke; Sec. and Treas., Samuel A. Drew, 
Office, 17 State St., N. Y.—(V. 93, p. 1604.) 


COLONIAL OIL CO.—ORGANIZATION, &C.—Incorporated in N. J. in 
1901. Markets oil in South Africa and Australia. Formerly controlled 
by Standard Oil Co. of N.J., but segregated in 1911. See Standard Oil Co 
or N. J., V. 85, p. 216; Vv. 93, p. 1360. Stock, $250,000; par, $100. 
Pres., E. T. Bedford; V.-P., W.J. Fisher; Sec. & Treas., Frank C. Morrell. 
Office, 26 Broadway, N. Y. 


CONTINENTAL OIL CO.—ORGANIZATION, &C.—Incorporated in 
Iowa in 1884. Took over some of foreign business of Colonial Oil Co. 
Formerly controlled by peantar Oil gg of N. J., but Hg in 1911. 
See Standard Oil Co. of N. . 85, p. 216, 790: V. 93, 1 . Stock, 
ar, $100. Dividend. of BO% is payable Feb. Bg 1912. V. 94, 
et assets stated in 1906 as $1,272,000, since increased by taking 
over Colonial Oil business. Profits in 1906, $575, 043; in 1903, $578, sf 
dividends paid in 1906, about $405,000; in 1903, $498, 000. Treas., 
Strong. Office, Denver, Col.—(V. 94, p. 354.) 


CRESCENT PIPE LINE CO.—ORGANIZATION, &C.—Incorporated in 
Pennsylvania in 1891. Has pipe line from Greggs, Pa., to Marcus Hook, 
Pa., 257 miles. » Se controlled by Standard Oil Co. of N. p ga but 
segregated in 1911. See Standard Oil Co., V. 85, p. 216, 790; V. 93, 

390. Stock, $3,000,000; par, $50. Dividend 3% Mch. 15 1912. Profits 
in 1906, $490, '358: dividends paid, about $800,000. Office, 424 Sixth Ave., 
Pittsburgh, Pa. 


CUMBES SAND PIPE LINE CO.—ORGANIZATION, &C.—Incorpor- 
ated in 1901 in Kentucky. Owns pipe line from Olympus, Tenn., to 
Braden, | W. Va., 470 miles. Formerly controlled by Re Oil Co. 
of N.J., but segregated in 1911. See Standard Oil Co. of N. J., V. 85, p. 
ae. '¥ '93, 1390. Stock, $4,000,000; par, $100. Profit ik” ‘loss, Eas 
June 30 1911. $110,000. Pres. .. Forrest M. Towl; Sec. & Treas., 
Shepard. Office, Oil City, Pa.—(V. 85, p. 224.) 


EUREKA PIPE LINE CO.—ORGANIZATION, &c.—lIncorp. in 1890 
in West Va. Owns pipe line from Eureka, &c., to Morgantown, 164 miles, 
Formerly controlled by Standard Oil Co. of N. P 6 oa segregated in 1911. 
See Standard Oil Co. os a as 85, p. 216, 790; V. 93, 1390 

Stock, $5,000,000; Net assets in 1906 stated as $6, 122,000. 
Profits in 1906, $2, 495.1 S YOs: 7 1903, $3,118,361; dividends paid in 1906,. 
about $3,050,000; in 1903, $3,000,000. Profit and loss surplus June 30 
1911, $2, 858, 000. 

Pres. : ‘Forrest M. Towl; Sec. and Treas., E. R.’ Shepard. Office, Oib 
City, Pa.—(V. 85, p. 224.) 


GALENA-SIGNAL OIL CO.—ORGANIZATION, &c.—Incorporated in 
Pennsylvania in 1901. -— in railroad lubricating and signal oils. See 
Standard Oil Co.of N. J. V.85, p. 216, 790. 

Stock, common, $8, 000,000; pref., 8% cum., $2,000,000, of which the 
Standard Oil Co. of N. J. owned and “distributed to its shareholders in 
Sept. 1911 under the distribution plan ordered by the U. S. Supreme youre. 
$1,687,500 a's: and he eh _ common, V. p. 1390, 1539: 

p. 372; V. 790; 93, 1390; par, $100. Dividends on < B 2% 
quar, to iach’ 0 1912, of? ; “Distributions on fractional shares are to be 
made annually hereafter, V.94,p.211. Profits in 1906, $2,803,056; in 
1903, tn See ,271; dividends vale’ in 1906, about $1, 700, 000; in 1903, 
1,400, : 

’ Pres, and Gen. Megr., S. A. Mageath; Sec., J. French Miller; Treas., E. H. 
Sibley. Office, oankiin. Pa.—(V. 94, p. 211, 489.) 


GOLDFIELD CONSOLIDATED MINES CO.—ORGANIZATION .— 
Incorp. in Wyoming Nov. 6. Owns 381 acres of mining ground in 
fee. Owns an interest of a... 28% in the C. O. D. Consolidated Mining 
Co., with $3,000,000 stock. 

Stock authorized, $50,000,000; outstanding, $35,591,480; par, $10 
Dividends, 10c. per share Oct. and Nov. 1907; Apr., July and Oct., 1909, 
30c.; Jan. 1910 to Jan. 1912, 30c., and 20c. extra quarterly. 


REPORT. Pr ie oor ending Oct.31 1911 in ‘*Chronicle’’ Mch. 191 
showed total earnings, 0,029; net, after deprec’n, &c., $7,517,482 
+? [ieee &c., $137, sai yo (20%), $7,118, 96; bal., surplus, $261; 

Jo. 
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INDUSTRIAL STOCKS AND BONDS. 





(VoL. LXXXXIV. 








OFFICERS.—Pres., George Wingfield; V.-P., J. D. Hubbard; Sec. and 
a9) . Howe. Office, Goldfield, Nev.—(V. 93, p. 1262, 411; V. 94, 
Dp. ‘ 


(GEO. W.) HELME CO.—ORGANIZATION.—Incorporated in New 
Jersey Dec. 2 1911 and took over snuff factories at Yorklyn, Del., and Hel- 
metta, N. J., formerly owned by Amer. Snuff Co., under decree of U, 8. Cir- 
cuit Court dated Nov. 16 1911, confirming plan of disintegration of Amer. 
vt, Go. and associated companies (V. 93, p. 1122-4). V. 93, p. 1605; 

. 94, p. ‘ 


STOCK.—No prior lien to the pref. stock shall be created without the 
consent of two-thirds of each class of stock. 


EARNINGS.—Net income from manufacture and sale of snuff in 1910, 
$1,259,281. 


OFFICERS.—Pres., Otis Smith; Sec. and Treas., E. D, Christian. Of- 
fice, 111 Fifth Ave.—(V. 94, p. 282.) 
HOMESTAKE MINING CO.—Incorp. in California Nov. 5 1877. Owns 


154 claims, aggregating 930 acres, located in the White Wood Mining Dis- 
trict, near Lead, Lawrence Co., So. Dak., where the company has a large 
mining plant, including reduction works, stamp mills, elec. lizht plants, &c. 
Stock authorized, $22,000,000; outstanding, $21,840,000; par, 
Dividends were paid monthly from June 1879 to Apr. 1907, incl., but sus- 
pended in Ma 907 because of a fire, then resumed at old 50c. monthly 
rate on Jan. 25 1908 and continued to Dec. 1909, when they were suspended 
owing to labor troubles; being again resumed in March 1910; 25c. extra was 


paid in Nov. 1908. 

REPORT.—Report for year ending May 31 1910 was in V. vi. 869. 
Pres. and Treas., J. B. Haggin, N. Y.; Sec., Fred. Clark, San Francisco, 

Cal. Office, 210 Montgomery St., San Francisco; N. Y. office, 15 Broad 


St.—(V. 91, p. 869.) 


INDIANA PIPE LINE CO.—ORGANIZATION, &c.—Incorporated in 
Tndiana in 1889. Owns pipe line from Whiting, Ind., to Adgate, Ohio, &c. 
443.70 miles. Formerly controlled by Standard Oil Co. of N. J., but segre- 
gated in 1911. See Standard Oil Co. of N. J. . 85, p. 216, 790; V. 93, 

. 1390. Stock, $5,000,000; par, $50. Profits in 1906, $2,713,553; in 
1903. $4,196,664; divs. in 1906, about $2,180,000; in 1903, $3,800,000. 
Office, 26 Broadway, New York. 


3, 07 


%%, payable 


LIGGETT & MYERS CO.—ORGANIZATION.—Incorporated in New 
Jersey Nov. 24 1911 and under order of U. S. Circuit Court dated Nov. 16 
1911 took over under plan of disintegration of American Tobacco Co. (V. 93, 

. 1122-24), certain of its plug, smoking, cigarette and little cigar factories. 
v. 93, p. 1537; V. 94, p. 282. 

DIVIDENDS.—First quarterly div. on pref.,stock, 1 
Apr. 1 1912. 

BONDS.—tThe rights of the 7s are prior to those of the 5s. No mortgage 
shal be placed on the property without providing for the bonds as prior 
claims. The trustee is to receive in Jan. of each year $150,000 for purchase 
in the open market of 7° bonds at 130 or less, the money not so expended 
to be returned at the end of the year. See V. 94, p. 282. 

EARNINGS.—For 1910, on properties now owned, $7,468,102. 

OFFICERS.—Pres., C. C. Dula: Treas., J. C. Widmer; Sec., E. H. 
Thurston. Office, 28th St. and B’way, N. Y.—(V. 94, p. 282.) 


(P.) LORILLARD CO.—ORGANIZATION .—Incorporated in New Jer- 
sey Nov. 24 1911 and, under order of U. S. Circuit Court dated Nov. 16 
1911, took over, under plan of disintegration of American Tobacco Co. 
(V. 93, p. 1122-24), certain of its plug, smoking, cigarette and little cigar 
factories and the property of the former P. Lorillard Co. in Jersey City. 
V. 93, p. 1537; V. 94, p. 70, 126, 283. 


STOCK.—Of the stock, the $15,155,600 common and $10,846,000 of 
the pref. was issued on account of the properties acquired from the Ameri- 
can Tobacco Co., and $461,600 is issuable in exchange for the $403,900 
pref. stock of the former P. Lorillard Co. at the rate of $114 25 per $100 
share of the old stock. V. 94, p. 70, 126. First quarterly div. on pref., 
1%%, payable April 1 1912. 


BONDS.—tThe rights of the 7s are prior to those of the 5s. No mortgage 
shall be placed on the property without providing for the bonds as prior 
claims. The trustee is to receive in January each year $100,000 for pur- 
chase in the open market of 7% bonds at 130 or less, the money not so ex- 
pended to be returned at the end of the year. See V. 94, p. 283. 


EARNINGS.—For 1910 on properties now owned, $5,264,729. 
OFFICERS.—Pres.; T. J. Maloney; Sec. and Treas., W. B. Rhett. 
Office, Jersey City, N. J.—(V. 94, p. 283, 419.) 


NATIONAL TRANSIT CO.—ORGANIZATION, &¢.—Incorp. in Penn- 
Sylvaniain 1881. Owns pipe line from :Scio Ohio, and Downs, &c., W. Va., 


to Olean, N. Y., Bayonne, N. J., and Baltimore, Md., 686 miles. For- 
merly controlled by Standard Oil Co. of N. J., but segregated in 1911. See 
Standard Oil Co., V. 85, p. 216, 790; V. 93, p. 1390. 

Stock, $12,727,575, as reduced in 1911; par, $25 3. Dp. 669. Divi- 


, . Vi, 
dend, 3% paid Mch. 1912. Profitsin 1906, $1,921,761; in 1903, $5,340,032; 
dividends paid in 1906, about $5,090,000; in 1903, $2,545,000. 

President, W. V. Miller; V.-P., R. Huyck; Gen. Megr., F. D. Williams 
Treas., C. H. Lay; Sec., 5S. R. Ball. Office, Oll City, Pa.—(V.93, p. 669.) 


NEW YORK TRANSIT CO.—ORGANIZATION, &c.—Incorp. in New 
York in 1892. Has pipe line from Olean, N. Y., to Bayonne, N. J., 
Buffalo, N. Y., &c., 369 miles. 


Formerly controlled by Standard Oil Co. 
of N. J., but segregated in 1911. See Standard Oil Co. of N. J., V. 85. 
P 216, 790; V. 93, p. 13890. Stock, $5,000,000; par $100. Profits in 1906, 

2,343,382; in 1903, $3,033,639; dividends paid in 1906, about $2,100,000; 
in 1903, $3,950,000. Office, 26 Broadway, N. Y.—(V. 85, p. 225.) 


NORTHERN IDAHO & MONTANA POWER CO.—ORGANIZATION. 
—Incorporated early in 1909 in Delaware by H. M. Byllesby & Co., Chicago, 
and purchased (V. 91, p. 341) the control of the Kalispell Water & Electric 
Co. and the properties of the Willamette Valley Co. (V. 89, p.925), Flathead 
Valley ‘Vater & Power Co., Kalispell, Mont.; Northern Electric Co., New- 
port, Wash.; Big Bend Light & Power Co. of Whitefish, Mont.: Pend 
d’Oreille Electric Co. of Sandpoint, Idaho, &c. Operates as follows: Big 
Fork River, Mont., water power: Kalispell, Mont., Whitefish, Somers, 
Polson and Big Fork, Mont.; Sandpoint, Idaho; Kootenai and Ponderay, 
Newport, Wash.; Moyie, Priest and Clark’s Fork River, Mont., and Idaho 
water powers; Dallas, Monmouth, Independence, Corvallis, Albany, Eugene, 
Springfield, Marshfield, North Bend and;Empire, Ore. 


STOCK .—Authorized and outstanding: Common, $4,000,000;"pref. (par 


$100), 6% cumulative from cay 1 1912, $2,500,000. - Divs. on pref. paid 
quarterly from Oct. 15 1910 toJan.151912.-..-.:- - - 


BONDS.—Of the $10,000,000 6s of 1909,°$994,000 is reserved to retire 
97 divisional bonds, viz.: Kalispell Water & Electric Co. 1st M. 5s, int. 


. & A., Farmers’ Loan & Trust Co., New York, $210,000, and Will 
Valley Co. 5s, $784,000. $210,000, and Willamette 


OFFICERS.—Pres., H. M. Byllesby; Sec., R. J. Graf; 
O’Brien, Chicago .—(V. 91, D. 341) y ra , Treas . J. J. 


NORTHERN PIPE LINE 
Pennsylvania in 1889. 
235 miles. 


CO.—ORGANIZATION, &c.—Incorp. in 
Has pipe line from Colegrove, Pa., to Philadelphia, 


Formerly controlled by Standard Oil Co. ng f 1 one 
ated in 1911. Oo. of N. J., but segre 


See Standard Oil Co., V. 85, p. 216, 790: V. 93, p. 136 
qeaek. peor ged par gto. vreae a, $1,591 614: in 1903, 80,502: 
vidends pa » about $2, 000; in 1903, ° ‘ 
Broadway, N Y.—(V. 85, p. 225.) $80,000. Office, 26 
OHIO OIL CO.—ORGANIZATION, &c.—Incorp. in Ohi 
lant at Cleveland, O. Produces crude oil. : oin 1887. Has 


Also owns pipe | 
artinsville, Ill., to Preble, Adams Co., Ind., 182 miles. ‘Formerly cow 


trolled by Standard Oil Co. of N. J., but segregated in 1911. See St 
Oil Co. of N. J., V. 85, p, 216, 790; V. 86. p. 984. 1227; V. 93, p. 1390. 
Stock, $15,000,000; par, $25. Dividend, 5%, payable Mch. 20 19]2. 


—* 





Lc RE 


Profits in 1906, $2,090,492; in 1903, $3,324,025; dividends paid in 1906, 
about $320,000; in 1903, $1,200,000. 

Pres., James C. Donnell; Vice-Pres., James W. Kerr. Office, Findlay, 
Ohio.—(V. 86, p. 1227.) 


PABST BREWING CO., MILWAUKEE.—-ORGANIZATION .—Incor- 
porated in Wisconsin Mch. 13 1871; name changed from Philip Best Brewing 
Co. Mch, 161889. Has plant at Milwaukee, Wis., capacity 2,000,000 bbls. 
yearly; also 428 properties in 187 cities, most of which are used for distribu- 
tion of product. V. 91, p. 42. 


STOCK .—Stock, common, $10,000,000, of which $236,000 in the treas- 
ury. Pref. stock, $2,000,000, cannot be increased without unanimous 
consent of all stockholders. No bonds or other obligations secured by lien 
can be outstanding in excess of $2,600,000, while the pref. stock is out- 
standing, nor can bonds be issued to replace the serial bonds as they mature 
without the consent of two-thirds of each class of stock. 


EARNINGS, &C.—For year ending July 31 1911, net after deprec., &c., 
$804,888; other income, $18,986; interest on bonds, &c., $53,843; bal., 
sur., $770,843. Balance sheet July 31 1911, V. 94, p. 490. 


OFFICERS.—Pres., Gustavus Pabst; V.-P., C. W. Henning; 
H. J. Stark.—(V. 94, p. 490.) 


PRAIRIE OIL & GAS CO.—ORGANIZATION, &c.—Incorp. in Kansas 
in 1900. Owns pipe line from Red Fork, Ind., to Griffith, Ind., &c., 860 
miles. Formerly controlled by Standard Oil Co. of N. J., but segregated 
in 1911. See Standard Oil Co. of N. J., V. 85, p. 216; V. 93, p. 1390. 
Stock, $18,000,000; par, $100. 

Pres., James E. O’Neil; Vice-Pres., Nelson K. Moody. Office, Tulsa, 
Okla.—(V. 85, Dp. 226.) 


PUBLIC SERVICE CORPORATION OF NORTHERN ILLINOIS.— 
ORGANIZATION .—Incorporated in Illinois in Oct. 1911 as a consolidation 
of electric-light and power companies in Northern Illinois outside of Chicago, 
controlled by Samuel Insull (President of Commonwealth Edison Co.) and 
associates, per plan V. 93, p. 231, viz.: North Shore Electric Co. (V. 92, 
P. 192; V. 91, p. 1508, 1516), Economy Light & Power Co. (V. 93, p. 39), 
llinois Valley Gas & Electric Co. (V. 93 p. 167; V. 91, p. 41), Illinois 
Light & Trac., Chicago Suburban Light & Power Co. (V. 92, p. 191), and 
Kankakee Gas & ElectricCo. (V. 91, p. 875, 1577). 

Property.—The company operates in 13 counties in the northern part 
part of I"'inois, practica'ly surrounding Chicago, serving a population ap- 
proaching 500,000, the service rendered inc'uding electricity, gas, heat, 
domestic water and the operation of one street railway (Illinois Light & 
Traction Co., which operates street railway, electric light and gas property 
in Streator, Ill.). 


STOCK.—Of the pref. stock, only $763,000 was issued in exchange for 
the stocks of the companies acquired, the remainder of the exchange being 
in common stock; $2,861,000 additional pref. stock has been sold to pay for 
property acquired and current needs of the rt gees! and $1,402,000 addi- 
tional has been arranged to be sold by Jan. 11913. V.93, p. 1538, 1607. 


DIVIDENDS.—Initial quarterly dividends of 144% on pref. and 1% on 
common stock, paid Feb. 1 1912 


BONDS.—The first and refunding 5s of 1911 (not limited as to amount) 
are a direct lien on all fixed property now owned or hereafter acquired. 
The $4,530,000 present issue, which were issued to acquire underlying 
bonds, are a first mtge. on all the property formerly belonging to the Illinois 
Valley Gas & Elec. Co. and the Chic. Sub. Lt. & Pow. Co., and are also 
secured by deposit of $1,050,000 North Shore Elec. Co, ‘“‘first and ref.”’ 5s. 
and $230,000 Kan. Gas & Elec. Co. ‘‘first and ref.’’ 5s. It is o> pyr to 
take steps to acquire and deposit with the trustee, on or before April 1 1914, 
all or substantially all of the $2,265,000 outstanding North Shore Electric 


Ist 5s, due 1922. 
$1,000,000 at par for genera 


sec., 


Additional bonds may be issued as follows: 
urposes; a sufficient amount to retire the outstanding $7,929,000 under- 
ying bonds and for 75% of the cost of property hereafter acquired, and if 

mortgage liens exist thereon at the time of acquisition, bonds may also be 
issued to the par amount of such liens to refund same. 

An annual depreciation reserve out of earnings will begin Dec. 31 1917, 
amounting to 2°% of all bonds outstanding which are not issued to refund 
underlying bonds protected by sinking fund or depreciation reserve pro- 
visions in the mortgages securing them, 


EARNINGS.—For year ending Sept. 30 1911 earnings of combined 
properties were: Gross, $3,137,33Q; net, $1,106,203; bond interest calls 
for $511,694. 


Earnings of Combined Properties for Year ending Sept. 30 1911—Estimates 
for Calendar Years 1911 and 1912, 


1910-11. Dee. 31°11. Dec. 31°12. 
Gross EE PIGS COT ee ED $3,137,330 $3,165,000 $3,624,000 
Net (over twice bond interest)____-_- $1,106,203 $1,140,000 $1,412,000 
EE CN $511,694 $542,000 $591,000 


Directors (and officers): Samuel Insull, Pres.; Frank J. Baker and Charles 
A. Munroe, V.-Pres’ts; Henry A. Blair, H. M. Byllesby, Louis A. Ferzgu- 
son, Wm. A. Fox, John F. Gilchrist, Frank G. Logan, John L. Norton, 
Charles H. Randle, Solomon A. Smith, Edward P. Russell. Sec.-Treas., 
John H. Gulick. Office, 137 So. La Salle St., Chicago.—(V. 93, p. 1387, 
1538, 1607, 1671; V. 94, p. 213.) 


SOLAR REFINING CO.—ORGANIZATION, &c.—Incorporated in Ohio 
in 1886. Has refining plant at Lima,O. Formerly controlled by Standard 
Oil Co. of N. J., but segregated in 1911. See Standard Oil Co., V. 85, p. 
216, 790; V.93, p. 1390. Profits in 1906, $1,253,519; in 1903, $1,129,470: 
dividends paid in 1906, about $450,000; in 1903, $1,350,000. Stock, 
$500,000; par, $100. Pres., J. G. Neubauer; V.-P., F. T. Cuthbert; Sec. 
& Treas., F. G. Borges. Office, Lima, O.—(V. 85, p. 226.) 


SOUTHERN BELL TELEPHONE & TELEGRAPH CO.—ORGANIZA- 
TION .—Incorporated in New York in Dec. 1879. Controls ‘‘Beil” tele- 
phune system in southeast coast section of U. S., including Virginia, North 
Carolina, South Carolina, Georgia, Alabama, Florida and part of West Vir- 
ginia. Total stations Oct. 31 1910, 293,988. V.91.p.1714. Stock author- 
ized, $30,000,000; outstanding, $21,400,000, of which American Telephone 
& Telegraph Co. owns $21,394,300. Divs. 6% yearly since 1906. 


BONDS.—Of the Ist gold 5s ($50.000,000 authorized Issue), $10,000,000 
have been sold and the remaining $40,000,000 are reserved for extensions, 
additions, &c., to an amount not exceeding the cash paid in on further 
issues of stock, provided that, during the previous year, the company shall 
have earned net at least twice the interest charges of all bonds outstanding 
during the year. <A sinking fund of 1% of bonds issued will be used yearly 
to cancel bonds if purchasable at or under par. V. 91, p. 1714. 


EARNINGS.—Earnings for calendar year 1910 (2 mos. estimated): 
Gross, $6,000,000, against $5,230,666 in 1909; net after taxes, $1,700,000; 
present interest charge, $500,000; bal., sur., $1,200,000.—(V. 91, p. 1714.) 


SPRING VALLEY WATER CO., SAN FRANCISCO.—ORGANIZA- 
TION .—Successor Sept. 24 1903, per plan V. 76, p. 216, 977, to Spring 
Valley Water Works. V. 78, p. 827. Suit, V. 82, p. 574; V. 84, p.577. In 
Aug. 1906 an assessment of $3 a share was levied on the stock. V. 83, p. 
327. 498. 704. Municipal plant voted Nov. 1908. V. 87, p. 1360. 

The offer to sell was rejected in Jan. 1910, but in Feb. 1912 negotiations 
were reopened. V. 90, p. 241, 113, 56; V. 94, p. 491. Decision, V. 93, p. 

Of the general gold 4s ($28,000,000 authorized issue; Union Trust Co. of 
San Francisco, trustee), $3,000,000 have been issued for improvements 
and to take up $359,000 old water-works bonds. In Dec. 1905 $13,975,000 


were sold to refund the $13,616,000 prior bonds Sept. 1 1906 and $525,000 
for improvements. The unissued bonds are applicable for acquisitions and 








improvements equal in cost to at least 85% of value of bonds. V. 78, 
p. 992; V. 81, p. 1726; V. 82, p. 164: V. 87, p. 1482. 

DIVIDENDS.— [1904. 1905. 1906. 1907. 1908. 1909. 1910. 1911. 
Since 1903 (per sh.) ($1.89 $1.89 $1.26 0 $1 $2 $2 $2 


REPORT.—Report for calendar year 1910 in V. 92, -. 1496, showed: 
Total income, $2,898,963; net. $1,798,898; bond int., $714,360; deprec’n 
and contingent funds, $430,000; divs. (2%), $560,000; bal., sur., $94,538. 


OFFICERS.—Pres., W. B. Bourn; Sec., John E. Behan: Treas., Bank of 
California. Office, 375 Sutter St., San Francisco.—(V. 94, p. 491.) 
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INDUSTRIAL STOCKS AND BONDS. 
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STANDARD Ose Co. OF NEBRASKA.—ORGANIZATION .—Incorp. 
in Nebraska in 1906. A marketing company. Formerly controlled by 
Srandard ¢ Oil . of N. at segregated in 1911. See Standard Oil Co. 

V. 85, p. 216, i90.V . 03, Pr Stock authorized, $1,000, 


1390. 
3100. Profits in 1906, viol. Pres.. GC. Alleman. Office’ 
par, it Bldg., Omaha, Neb. 


SWAN & FINCH CO.—ORGANIZATION, &c.—Incorporated in New 
York in 1891. Deals in lubricating oil. Formerly eontroiied by Standard 
Oll Co. of N. J., bia’ a regated . 1911. See Standard Oil Co. of N. J. 
item, V. 85, Bs ~ Be *® 1390. Stock, $1,000,000; par, $100. 
Profits in 190 3150, ba: in 1903, P 391, 093; dividends paid in 1 06, about 
$90,000; in 1903, $65,000. Office, 151 Maiden Lane, N.Y 


STANDARD OIL CO. OF KENTUCKY.—ORGANIZATION, &c.— 
Incorporated in Kentucky in 1886. A marketing company. Formerly 
controlled by Standard Oil Co. of N. J., but ecezocatod in 1911. 
Standard Oil Co. of N. J., V. 85, an 790; V. 93, p. 1390. 
assets now aggregate about $25, Stock, $1,000,000; par, $100. 
Profits in 1906, $1,307,780; in 1903, SL 772, 173: ‘dividends paid in 1906, 
about $2,000,000; in 1903, $1,000, Pres., Wm. P. Cowan; Vice-Pres. ee 
LW. Drake; ‘Sec. and Treas., Geo. W. Stahl, 72 W. Adams St., Chicago. 
Transfer office, Louisville, Ky. 


SYRACUSE (N. Y.) LIGHT & POWER CO Pe eerind age aha —In- 
r+ Bs in Conn. April 5 1907 and owns control of the Syracuse Co., viz. 
36,550 of its $3,000,000 com. stock and $975,400 of its $1, 000, 000 pref.: 
44 all its $597, 000 6% Ww ear extension and improvement ‘ponds of 1919 
($2,500,000 auth.) and. $1,000,000 20-year = debenture 6s of 1927 (con- 
vertible into Syracuse Ltg. Co. com. or pref. stock, if legislation therefor is 
obtained). V.92,p.1041. The bonds not owned are shown in table above. 


STOCK .—Auth., $1,000,000; outstanding, $319,700: remainder sub- 
scribed for by the United Gas Improvement Co. of Philadelphia (which 
owns control) and to be issued as required. 


BONDS.—tThe collat. trust 5s ($10,000,000 auth., $5.506,490 eutstand- 
ing) are secured by all the stock and bonds owned (see list above), the re~ 
mainder being reserved to acquire additional securities of the Lightin Co: 
Yearly sinking fund of 1% of outstanding bonds, beginning May 1 1915, 
including bonds alive in ey oe on —_ be drawn by lot at 105. 
See application to list in full in 92, p. 


EARNINGS.—For cal. year 1910 oar Mitiane of Syr. L. & P. Co.; 
$274,769; exp. and taxes, $1,689; int. on collat. trust bonds. $264,691, 
bal., sur., $8,389. Earnings of Syr. Ltg. Co. for 1910, gross, $1, 427, 332: 
net, $537, ‘391: int., $327,060; divs., $200,000; bal., sur., $10,331. In 1909, 
gross, $1,240,773; ‘net, $468,987. 

OFFICERS.—Pres., Randall Morgan; V.-Ps., W. 
Douthirt; Sec., I. W. Morris; Treas., 





H. Marshall and W.F 
Lewis Lillie —(V. 92, p. 1182, 1188 ) 


UNION TANK LINE CO.—ORGANIZATION, &c.—lIncorporated in 
N.J.in 1891. Operates tank cars over practically all of the roads of the 
United States. In 1904 owned about 10,000 cars. Formerly controlled 
by Standard Oil Co. of N.J., but segregated in 1911. See Standard Oil Co. 
of N.J., V. 85, p. 216, 790; v. 93, p.1390. Stock, $12,000,000; par, $100. 
In Feb. "1912 no dividends had been paid for several years and there were 
no surplus earnings on the books. Profits in 1906, $164,703; in 1903, 
2 a 346. Pres., Henry E. Felton; V.-P., H. Payne; Sec. & Treas. = 

”"M. Hutchison. Office, 26 Broadway, he | po. 89, p. 1355.) 


UTAH COPPER CO.—ORGANIZATION .—Incorporated in N. J. Apr. 30 
1904 as a reorganization of company of same name incorporated June 1903. 
Owns about 666 acres on both sides of Bingham Canyon, Utah, a mill-site 
of about 1,586 acres at Copperton, Bingham Canyon, a mill-site near Garfield 
of about 3,377 acres; 509 acres in Utah County, mills, power Plants, &c. 
Owns $5,002,500 of the $10,000,000 stock (par $5) of the Nevada Consoli- 
dated Copper Co., which was exchanged on the basis of 2 4 shares of Nevada 
yom "% for 1 share of Utah stock. Controlled by Guggenheim Ex- 
dloration Co. 


Oklahoma and Illinois. 





STOCK .—Stock auth., $25,000,000; outstanding Jan. 1912, $15,693,490; 
par, $10. Stock ($500, 000) was reserved for exchange for ‘ 
Bingham & Garfield Ry. 6% 10-year gold bonds, which are convertible to 
July 1 1914 into Utah Copper Co. stock 1%” the basis of $50 per share and 
$56,510 for B. & G. Re stock. V. 94, p. 213. 

Dividends, 50c. ear, Sept. 1908 ra Dec. 1909, incl.; 
Mch. 1910 to Dec. 1 {9 1, incl. 


EARNINGS.—For 10 mos. ending Oct. 31 1911, total revenue, $10,186,- 
325; net, after taxes, +3. = 545; other income, $1,161,985; divs. 9 mos,, 
$3,526,010; pel sur., $894,520. For 3 mos. ending Dec. 31 7). total net 
profits, $2, 157 764; divs. a $1,177,011; bal., sur., $980,753 pant, 94, 
p. 35 

REPORT .—Report for cal. year 1910 in V. 92, 1372, showed total 
income, $11,710,389; net, $3,890,912; other income, $1,610,863 (incl. 
$1,459,775 divs. from Nevada Consol. Co oper Co. stock); bond int.,$188; 
divs. (30%), $4,648,675; _bal., ar.» $75 

Pres., C. M. MacNeill, N. Y.; & Treas., Spencer Penrose, Colorado 
Springs, Colo. N. Y. office, 111 Broadway .— (V. 94, p. 141, 213, 357.) 


VACUUM OIL CO.—ORGANIZATION, &C.—Incorporated in N. Y. in 
1866. Refinery at Olean, N. Y., where a considerable amount of {lluminat- 
ing oil and gasoline is produced. A portion of product is shipped to Roches- 
ter, N. Y., where there is a compounding plant for manufacture of lubri- 
cating oils. Formerly controlled by oe Oil Co. = N.J., but segre- 
gated in 1911. See Standard Oil Co. of N. V. 85, p. 216, 790; V. 93, 

1390. Stock, $2,500,000; par, $100. ‘sosnakiies - to vote on 
Pep. 29 1912 on increasing the stock from $2,500,000 to $15,000,000, the 
new stock to be offered to stockholders at par to pay over $8,000,000 ad- 
vanced by Standard Oil Co. of N. J. before its stock holdings were distrib- 
uted, to retire the outstanding $2,000,000 bonds and provide working 
capital. V. 94, p. 491. Divs. paid at irregular intervals, er last oar in 
1911 at the rate of 6%. Average yearly Eee", 1906 to i9 0, $1,85 
Balance sheet June 30 1911, V. 94, Pres., }; Be M., Brcrest: 
Treas., Herbert Baker; Sec., W. M. mith. Office, Rochester, N. Y.— 
(V. 85, p. 289, 491.) 


WASHINGTON OIL CO.—ORGANIZATION, &C.—Incorporated in 
1887 in Pennsylvania. Produces crude oil. Formerly controlled by 
apendaee Oil Co. of N. J., but segregated in 1911. See Standard Oil Co. of 
N.J., V. 85, p. 216; V.93,p . 1390. Stock, $100,000; par,$10. Profits in 
1906, $75, 150; divs. paid, "shout $35,000. Office Sixth Ave., Pitts- 
burg 


WATERS-PIERCE | GEL CO.—ORGANIZATION, 
age May 2 O00. 
ex 


75c. quar. 


&C.—Incorporated in 
Operates refineries at Vera Cruz and Tampico, 
and ames business chiefly in Missouri, Arkansas, Louisiana, 

No dividends have been paid since Jan. 1909, Oreo 
to extraordinary expenses and fines in anti-trust litigation. V. 


1014, 1546; V.91, p.158. Formerly allied with Standard Oil Co. of N. 
but segregated in 1911. See Standard Oil Co. of N. Su Va 516: 
V. 93, p. 1390. $100. Profits in 1904 Sekaed as 


. Stock, $400,000; Pes 
ose $876, 000. Chairman of Boa Clay Pierce; Pres., Clay Arthur 
Pier V.-P., Andrew M. Finlay; Sec. & Treas., Charles M. Adams. Main 
Sitios. "420 Olive St., St. Louls, Mo.—(V. 91, D. 158.) 


WEYMAN-BRUTON CO.—ORGANIZATION .—Incorporated in N. J. 
Dec. 2 1911 and took over under decree of U.S. Circuit Court dated Nov. 16 
1911, confirming plan of disintegration of American Tobacco Co. and asso- 
ciated companies (V. 93, 1122-4), the snuff factory at Chicago, IIl., 
formerly owned by Amer. nuff Co., two at Nashville, Tenn., entire stock 
of De Voe Snuff Co. with factory in Spotswood, N.d., ‘and 50% of stock of 
National Snuff Co., Ltd., of Canada, with factory in Montreal. V. 93, 
p. 1609; V. 94, p. "285. 


STOCK.—No lien prior to the preferred stock shall be created without 
the consent of two-thirds of each class of stock. 


EARNINGS .—Net income from manufacture and sale of snuff in 1910, 
$1.293,750. 


OFFICERS .—Pres., 


J. Peterson; Sec. & Treas., H. 
50 Union Square, 


Brooke Jr. 
N. W., New York.—(V. 94, p. 285.) 


Office, 














RAILWAY EARNINGS 
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MONTHLY GROSS EARNINGS OF 


PRINCIPAL RAILROADS. 

































































































































































January. | February.| March. April. May. June. July. August. September! October. November.) December. Total. 
3 $ $ 3 $ 3 % $ ? 3 $ $ 7 
908 — “To 254,178 243,391 249,583 250,941 253,306; 293,197 3,6 304,303 286,667 314,478 295,712 319,865) 3,359,244 
~eceecees m. , , . , ’ ° ° , , ’ Ur ’ Py ® 
biemneoed 310 m.| 307,255 281,813 285,050; 283,740 294,402} 293,382 279,.875| 305,425) 329,074 370,630 368,681 370,269| 3,769,595 
a 310 m. 371,0 329,194 370,769| 375,590) 379,508) 370,951 353.362; 386.658) 377,790 399,074 382 239 420,191} 4,516.3 
eae ys oy m 392,948| 378,377 335,255| 349,040) 357,936 46,246 356,344 364,144) $1398,461 24,300 424,618 443, 4,571,2 
At.Top.&S.Fe Sy 
; (794 m.| 7,316,675) 6,752,552) 7,401,519) 7,361,388) 6,715,415) 6,330,618) 6,985,400) 7,499,685) 7,924,794) 8,278,316) 8,403,247; 8,168,079 ae 161,17 
190979. 793.9" 589 m.| 7,471,674| 7,227,314) 8,289,278 8,021,626 8,050,275 8,102,501 7,742,272) 8,959,839) 8,732,775) 9,444,348) 9,628,529) 8,389,77 9,880, ahs 
91099. 889-10, nee 983,360! 7,920,698) 9,254,450) 9,386,631| 9,091,484; 8,459,030) 8,021,539) 9,069,359) 9 068.441 Xovt fh 805! 9,983,068) 9,602,113 107 771,978 
ae 10 358-10 712 m.| 8,528,246) 8,060,818) 9,267,520) 8,907,748) 8,783,037) 8,341,420) 8,021,644) 8,867,640| 8,954,228) 9,945,875) 9,948,420) 9,198,975/106, 825, ‘573 
tlantic Coast ‘ng 
.4, 4,40 2,023,464| 2,231,525) 2,442,022) 2,266,534) 1,950,338) 1,928,966; 1,742,338) 1,575,574) 1,902,600| 2,222,773; 2,247,222) 2,535,101) 25,068,45 
1008-4. 407-4. 476 —y 2.266.315) 2,391,265) 2,764,669| 2,310,604) 2,152,584, 2,033,018) 1,863,040 1. 1794, 562) 2,173,130) 2,503,776) 2,746,292) 2,892,845) 27, $ a4 
1910-4 :476-4,49 m.| 2,566,712) 2,709,604) 3,136,235; 2,812,401) 2,416,692) 2,194,977| 2,148,065 069,750) 2,246,774| 2,557,254, 2,786,896! 3,114,245) 30,759,607 
1911_4,491-4,523 m.| 2,700,486) 2,954,543/ 3,290,556) 2,835,442) 2,588,314) 2 »332,124) 2,255,015 3 120,223] 2,526,740| 2.7 2,164!) 2,855,684) 3,256,760) 32,496,607 
& io. 
1 .4, 4,434 m.| 5,177,1 4,682,348) 5,310,640) 5,024,785) 5,092,494) 5,436,251) c6,149,557) c6,825,124) c6,668,412) c6,991,860, c6,306,422) c6,205,632) 69,870,644 
ins bane tr" m.| ¢5,525,944| c5,118,204/c6 ,037 ,578|c6,048, 186 |c6 342,551 6,755,904 ¢7 092,141 \c7 652,169 G 085 eel ¢7,840,698| ¢7,524,610| c6,836,787 2.293.630 
ED Giek oid nth 4,434 m./|c6,560 ,073/c6 ,291,727|c7 ,813, *366|C7 ,841,840\C7 .777 .7 10/€8,088,755 |c7 .5 7,733 |¢8,550,060 | c8,417,833 €8,168,817 | ¢7,470,106/ 6,841,826) 92 ‘275. 635 
MOT Bock RPie m.|¢6,413 ,316/c5,913 '433|c6 ,953 ,914|c6 888 ,218\c7 ,518.036/c7 461,709) c7 321,157/c8,290,515\c8 ,279 ,301\c8 , 259,823 \c7 ,583 .335\c7 188.254 88,071,011 
“ROC 4 
Dindéimased 56 467,183 466,589 614,513 432,259 464,166 524,334 653,572; 616,523 626,939 721,198 547, ase 566,123) 6,701,344 
nteninn one! 568 i m. 501,786} 470,760 546,031 554,241 44,357 722,423 796,585 815,208 819,519 890,89 £i0. 701,834) 8,144,307 
SE aihin thts sive ave m. 655,925| 655,633 757 ,936 512,523 810,572; 838,817 .904 888,775| 832.575 889,593 784,377) 9,168,646 
1911 -.---- 56 m. 644,342} 691,343 685,448 217 762,152 822" 232 866,779 847 ,253 832,569 rey" 104 739.148) 9,058,247 
dian — 
1908_9,230-9,426 m.| 4,498,560) 4,129,044| 5,424,931) 5,497,736) 5,392,570) 5,555,835) 6,292,881) 6,385,957) 6,391,672) 7,381,970) 7,303,303) 6,955,874) 71,210,3 
1 496-9'91 916 m. 4,761,860 4,966,208] 6,518,763 6,384,038) 6,420,640) 6,550,153 7,140,030 7,426,985) 8,323,178| 9,744,597) 9,075,964) 8,214,758 85,527 174 
seit -9:916-10,276m.| 6,104,426) 5,992,052) 7,796,337) 7,985,230) 8,378,114| 8,807,817) 8,869,214) 9,255, ‘331 9,315,214/10,229,370| 9,413,238! 8,705,284) 100,851,627 
116, 0,27610,83: 832m 5,740,206) 6, 375,576| 8,800,640) 8,672,025) 9,312,057, 9,479,808) 9,661,818) 10,421,904 10,049,085 1,207 ,992'10,570,694/ 10,654,871|110,946, ‘511 
1908. 1. ‘913-1, 91 nh. 877,107 921,768 961,842! 736,527 719,041 811,801 931,262) 812,293) 1,014,608) 1,133,205) 1,008,065) 1,079,373) 10,006, 
BE sescee 916 m. 914,557 29,761; 1,010,380; 791,265 780,809 49,605 872,938 867,745) 1,064,952) 1,251,257) 1,117,427) 1,116,631) 11,467,327 
Bn bikie 1.936 m. 979,835) 1,018,174) 1,176.890 897,840 827,490 861,575; 1,008,018; 983,826) 1,059,807) 1,244,300! 1,190,543! 1,277,289) 12,525,587 
a ao are ay m.| 1,105,471} 1,119,929) 1,232,013 897,784 898,980 9,826 ‘978, 127| 1,047,779) 1,284,362| 1,440,537| 1,251,803! 1,275,863! 13.422 ‘476 
nt.o ew er— 
i a aes 68 2,135,183) 1,800,737) 1,790,611) 2,271,591) 2,280,166) 2,086,829) 2,156,724) 2,159,942) 2,200,734) 2,187,712) 2,238,919] 2,135,883) 25,455,032 
9_668 to 667 m.| 2.031.887) 1,762,353| 2,311,421| 2,228,572) 2, 890; 1, 855,131 2,196,010) 2,297,931; 2,228,715) 2,459,702) 2,450,186) 2,799,926) 25,873,207 
1910 ....667-673 m.| 2.149.690) 2,087,904) 2,163,321| 2,481,546| 2,409.531| 2,087,148 2, 317,508; 2,493,099) 2,416,792) 2,418,345) 2,447,727) 2,957,045) 27,172,173 
at == 078-671 m.| 2,294,549) 2,003,991) 2,390,912) 2,457,832) 2,540,160; 2,239, ,868| 2 ,388,754 2,523,675) 2,568,892) 2,646,423) 2,513,850! 3,001,111) 27,781,322 
. o— 
1908 1,831tol,895m.| 1,884,762| 1,575,574) 1,946,931| 1,718,852) 1,817,629) 1,923,424) 2,095,132) 2,292,904, 2,308,999! 2,332,158! 2,118,133) 2,255,594| 24,270,092 
1909.1,895-1,933 m.| 2,109,653) 1,874,035) 2,249,643) 2,183,233 2.393.639 2.417.593 2,410,007) 2,642,595) 2,732,275) 2,706,950| 2,657,437! 2,505,4 ett 
1910 1.933-2,224 m.| 2,541,852) 2,387,680) 2,886,698) 2,700,954) 2.549,711| 2,515,560 | f2,688 ,695) [2,949 ,328) (2,961,332) £2,903 392 | f2,771,400 | f2 ,684 020) 32,540,622 
at 2 2 soe ~ te m./|/2,835,114)j 2,409,195) /2,574,547 | 2,536,334 {2,575,507 12,694 ,548 12,717 ,589/73 ,019 ,132|72 ,950 ,357 |/2 ,909 .738 72 651.817 |/2 835 282 32,709,160 
Alton— 
1908." 005-9 98 +. 939,232| 883,537) 1,054,180; 835,091 852,895; 957,123) 1,057,036) 1,150,976) 1,171,481; 1,204,467| 1,036,842) 1,078,414| 12,221,274 
| RMSE 99 978,803 916,386 1,060,120! 947.340 965,953 964,566| 1,089,688) 1,265,060 1,236,580} 1,303,341) 1,215,708) 1,089,575) 13,001,418 
1910 _. 998-1,025 yi 987,906) 1,013,971, 1,172,492) 945,770 939,564) 1,098,816) 1,170,992) 1,460,644) 1,314,818) 1,305,758) 1,275,040) 1,268,057) 13,953,828 
sat “ai-ks 5 1,144 504} 1 ‘036,996! 1,098,932| 1,059,642) 1,170,112) 1,287,023! 1,314,901| 1.402.455) 1,338,728 1,397,978; 1,245,791| 1.175.881| 14,762,943 
. 7 est— 
| a 18 6 551,957 654,472| 623,779 542,407 593,212 613 ool 737,340/d1,042,330'd1,102,695; d915,490| 943,570; 9,383,704 
1909_. 818-1,509 m.} d@816,921 57.534| d933,638| @797,145| d799,994| d881,893 d865,024 a768,962 a981,12 1,116,055 41,064,993} 887,517) 10,915,995 
1910_1,509-1,489 m.|} @879,372| d956,717\d1,149,262'dl 098,07 1/d1,052,.760|41,000,407 952,841/d1,102,227 |d1,147,610/d1,233 ,918'd1,108,819\d1,047,369| 12;732,00 
at et ‘489-1,495 m m.| d@949,490| 4@957,877/d1,070,865 d962, 2,522 \d1,055,215|d1,037 ,937 41,010,127 d1,144,321\d1,207,118/d1.252 '261\41,079,2901d1,086.533| 12.813.556 
1908.... 599 615 m m. 336,422) 317,370| 399, 939! 404,780 389,169 428,959 453,602 487,142 485,235 495,263 433,785 412,019; 5,043,681 
MRL: 615 m. 359,955 355,778 441,159 464,423 458.784 72,239 487,232 »300 538,704 7,235 509,224 462,197! §,.618,2 
a a al 615 m. 421,966 424,66 542,857 516,891 §25,816 522,152 528,187 613,736 576,802 541,476 487 ,569 470,602; 6,172,719 
at eS 432,953 433 ,564 512.881 517,097 45,516 526,493 543,908) a602,350 599,149 610,721| 515,733 488,954| 6,343, 262 
1908.7, 187-7811 m. 4,135,355) 3,937,988! 4,777,616) 4,224,629) 4,127,133) 4,391,265) 4,652,409; 5,339,460) 6,105,872, 6,346,803) 5,129,361) 4,933,892) 58,101,785 
DP sedecs 511 m.| 4, ,30 8.998) 3,931,519] 5,064,982) 4,533,295) 4,566,233) 4,984,635) 5,210,457) 5,559,001| 6,287.926| 6,553.3 5,956,752| 4,345,148| 61,302,253 
eae 511 m.| 4,253,668) 4,534,276) 5,793,837) 5, '480,336 5,304, 5,567,338) 5,341,536) 5,998,307) 6,504,203! 6,508,2 5,762,846) 5,407,238) 66,456,695 
191] ose yan leah me 4,736,624) 4, ,670| 5,238,607) 4, '771,763| 5,040,679| 5,182,263) 5,044,537 5,495,461! 5,962,267! 6,141,525| 5,402,186) 5,298.579| 62,798,161 
~ c ~ or. es — 
1908.7,613-7,632 m.| 4,393,853) 4,078,222) 4,935,619) 4,406,279) 4,459,136) 4,809,519 5,215,185) 5,770,644! 6,537,827) 6,920,251 5,654,874) 5,234,346) 62,415,755 
1909_7,632-7,637 m.| 4,656,739) 4,691, 5,408,063) 4,942,763) 5,274,382) 5,671, 5,896,270) 6,604,756) 7,237,348) 7,499,670 6,586,682) 5,340,466) 69,810,533 
1910.7,637-7 692 m.| 4.973.025) 5,315,728) 6,380,609) 5,787, 6,077,305| 6,576,811) 6,404,222) 6,662,990) 7.304.835) 7,378,280) 6,728,7 6,100,729) 7 ,299 
a A ea m.| 5,436,589) 5,141,436 5,884,170) 5,518, 5,955,840; 6,401,8 6,118,556| 6,788,916) 6,966,113) 7,324,406, 6,246,300] 5,.815.434| 73,598,434 
1908 _____.1,729 m.| 956,872} 894,542! 1,042,033} 934,771) 900,938/ _ 932, 998,487) 1,098,580) 1,283,901) 1,403,449) 1,202,968) 1,150,351) 12,799,172 
1999_1,729-1,738 m.| 1,088,819 923,157| 1,146,191) 1,073,751| 1,011,254| 1,143,738) 1,123,975) 1,220,018) 1.423.223] 1.494.236) 1.427.237! 1.102.151| 14,177,752 
1910_1,738-1.743 m.| 1,125,586) 1,133,086] 1,366,660| 1,225.920| 1,168,593 1, 4,337) 1,268,955! 1,435,815; 1,621,007) 1,662,073 1,527,212!) 1,373,621) 16,192,862 
ton “era-gl SS M. 1,231,883 1,177, 1,259,560) 1,131,479; 1,185,300 1,218,446 1,150,937) 1,320,517) 1,423;786| 1.489, 635 1,392,113] 1,283,189] 15,264,346 
n ex P— 
asp ciedien ead 336 m. 555,657 515,202 603,714 613,381 590,484 597,111 633,181 666,688 651, rt +4 665,791 625,509 644,946 7,363,650 
RRS 336 m. 662,813 595,700 656,139 682,238 668,317 673,669 662,013 661,114 764, 799,455) 74 57,836) 8,381,466 
FE 336 m 742,453 720,9 793,924 764,596 815,992 798,921 743,153 834,605 806, 652 808,416; 808,306 808,979, 9,446,987 
19h 73 -g-g7'996 m 786,337 759,004 573,033 724,703 89,374, 762,841 753,261 804,189 849,055 832,937 | 790,316 808,996) 9,234,046 
LL | | 
BE dienes: 1,982 m.| 1,786,119} 1,753,740) 1,883,242) 1,708,658) 1,762,020' 1,956,946) 2,088,956) 2,294,069 2,282,244! 2,374,403; 2,148,948) 2,253,288) 24,242,617 
ane 982 m.| 2,013,983) 1,884,704) 2,186,121) 2, »205) 2,130,102) 2,172,925) 2,297,704; 2,620,031) 2,623,288) 2, 574, 2.584.504| 2,438,616 27 657,741 
eR 982 m.| 2.324.237] 2.171.567| 2,690,818| 2,274,959! 2,321,094) 2,398,593! 2,376,081| 2,821,754! 2.792.529 68,096) 2,634,239) 2,749,037 ‘00 
seal 982-2 009 m.| 2,344,881! 2,232,456) 2,555,219) 2,399,154) 2,444,884; 2,449,290; 2,594,186) 2,816,418) 2,743,122) 2,687,280) 2,532,303) 2,622,721 30° ‘431,915 
ern— 
1908kK1,841-1,951 m.| 1,269,049) 1,083,455) 1,055,405 989,142 966,969 1,075,157) 1,240,368) 1,269,880) 1,282,582, 1,448,948) 1,437,267) 1,409,608) 14,527,830 
1909K1,951-1,980 m.| 1,265,.683| 1,168,986] 1,176,373! 1,096,856 1,144,591! 1,139,266) 1,279,809) 1,372,058| 1,403,600) 1,609,924) 1.570.545) 1,421,575) 15,649,266 
1910k1 '980-2,032 m.} 1,394,323) 1,293,325) 1,417,327! 1,291,770) 1,370,486! 1,353,238) 1,343,246) 1,483,650) 1,537,102) 1,632,436) 1,569,474| 1,558,233) 17,244.610 
1911k2, ody gt o78 m.| 1,335,752) 1,001,559; 1,115,314) 1 082,058) 1,104;879! 1,060,359) 1,157,904! 1,296,137) 1,288,579| 1,382,295) 1,338,153] 1,273,572] 14,434,581 
o Gr— 
1908 - 2. 501-2,516 m.| 1,433,123) 1,223,008) 1,310,319) 1,432,772) 1,470,890; 1,635,151) 1,684,824) 1,764,400) 1,977,293! 1,977,560) 1,836,889; 1,717,789) 19,464,018 
1909 .2,516-2,552 m.| 1,569.468| 1,340,473) 1,676,302 1,723.952| 1.726.852) 1,880,767! 1,990,516 2,046,674) 2,131,739) 2,269,460 2,117,056) 1,815,330) 22,288,589 
1910- 2, 552-2,598 m.|} 1,722,955) 1,681,881! 1,955,958!) 1,906,882) 1,922,198 2,002,786) 2,049,726) 2,200,422) 2,257,611) 2, ‘284. 437) 2,210,052! 1,979,470) 24,174,378 
BO}T --- pqeeyee 2,598 m.|} 1,682,385) 1,445,736) 1,687,224) 1,782,269 4.916208) 1,897,633) 1,977,616 pocseae 2,306,546| 2,193,056| 2,090,417) 1,863,536) 23,007,477 
1908. 2,1 169-2,171 m.| 3,561,328] 3,223,264] 3,768,160) 3,639,733! 3,851,252) 4,337,233) 4,163,647) 4,338,692) 4,392,661) 4,896,259) 4,283,941| 3,993,199] 48,226,102 
1909_2,171-2,230 m.| 3,566,442! 3,735,278) 4,368,409 3,992, a0 4.289.265 4,420,868! 4,279.549| 4,559,734 4.875.173) 5.180,085| 4.976.993) 4.575.497 52.819.801 
1910.2,230-2,228 m.| 4,145,747) 3,997,016; 4,818,697) 4,282, 4,506.138 4,668,890) 4,675,254) 5,328,526 5,112,179) 5,115,689!) 4,818,007) 4,546,742) 56,015,555 
at 2228-2, 204 m.)| 4,206,552) 4,061,893) 4,640,863 4,399, 630 4,834, 975, 4,909,597; 4,899,598) 5,388,159) 5,094,261! 5,205,847) 4,905,766) 4,525,963) 57,073,104 
or system— 
1908.6,652-6,898 m.| 3,071,135) 2,811,949; 3,218,370) 3,483,501 aetna 3,657,182!) 4,450,494 4,460,472 5,861,777; 6,223,608) 5,673,562) 4,125,555) 50,681,065 
1909. 6,898-7,099 m.| 2,727,995) 3,212,152) 3,996,095; 3,887,372) 4,273,553) 4,753,751 5,314,938 5,557,913) 6,816,339) 7,253,966) 6,135,465) 3,819,886) 57,751 425 
1910.7,129-7,275 m. 4,062,844; 3,873,315) 4,667,644) 5,197,108) 5,708,014) 6,039,486) 5,792,462) 5,875,568, 6,294,922) 6,579,390) 5,623,009) 4,658,246) 64 '372.008 
sa hg Pe fall m.| 3,285,815) 3,572,001; 4,429,958) 4,548,315) 5,037,181, 5,537,324 5,745,918) 6,000, 950 6,549,356) 7,112,815) 6,224,730) 4,984,306) 63, 028,669 
ocking Val— 
— m. 328,834 348,912 446,480 246,595 303,603; 448,621 530,521 615, 314 648,110 661,505) 560,601 442,118| 5,581,214 
teun-~--540-E00 m. 399,523 351,929 412,220; 391,277 396,278 469,018 558,271 673,148; 760,844 82,298| 717,174 553,454 5,997,411 
REPL RE: m. 568 ,355 577,162 748,310| 434,261 680,503 729,252 660,192| 755,458) 770,751 759,569; 675,075 583,563) 7,942,455 
1911----380-353 m. 464,794 418,981 452,752 480,578 567, ‘aed 583,570 604,458 713, -_ 699,027 656, 758) 664,775 547,718) 6,854,322 
nois Central— 
1908_.4,419-4,593 m.|t 4,619,840/\t 4,389,470/\t 4,667,455't3,995,718/t 4,050,015 ¢ 4,360,933 \¢ 4,253,257 |¢ 4,662,619 14, 830,208 )\¢ 5,211,394\t 5,074,164'¢ 5,211,186) 55,326,259 
1909 _4,519-4,551 m.'t 4,831,070/1 4,547,457 t4,948,472\¢ 4, 391,602)t 4,665,394 ¢ 4,518,688|b4,330,861/b4,870,027 |b4 '791.579 D5, 301,602 05,126,766 |54, 953 949) 56,512,316 
ED ai oven .551 m.|04,913 049/54 ,529,768105,538,953 04,685, '230 4 '658,337 104,646,852 | w4,804,791/u5.328,014 u5, 318, 824|u5,720,975|u5,522,140/u5,534,443| 61, '201,476 
191) -4. 551-4.755 m .|05,403 ,082!b4 762.097 |05,107.524 04,684,783 D5, '062,271/b4, 819, 142|u5,128,212|u5,551,555/u5,222.386|u4,639,641 44,932,306 /u5, 019° 239| 60,332,238 
nter’ or— 
Pee 1,159 m 596,391 503,390 524,990 496,062 474,736 555,485 602,511 580,458 725,633 915,081 834,642) 794,427; 7,503,807 
EE id aumaie 1,159 m 655,331 ,826 630,284 653,759 616,303 : 572,030 618,952 833, ih 4 514, 875,668) 67,441) 8,275,589 
a ,159 m. 699, 467 637,198 731,189 652.872 672,308 643,427 692,379 714,955 950.0 962,418 878,035) 827,053) 9,061, 
ad Ye swapecsehee m. 32,765 652,969 733,082 678,054 654,063 651,976 596,580 747,012; 1 008239 1,187,953) 1,128,624} @955,000| 9,673, 
owa ntrai— 
Rs ls 558 m. 257,611 218,129 259,060 225,405 201,589; 221,595 231,712 265,675 282,802 258,583; 233,686) 262,635) 2,918,483 
epee 558 m. 935,457 223.837 304,445 245,694 227,301) 243,816 252,739 270,859 316,938 327,563 | 308,350) 267,02 3,224,026 
ad oii ch saci 558 m. 253,347 250,906 328,926 264,867 253 323 266,435 242,890 02,174 309 ,262 334,160 311,65 300,326) 3,418,310 
sad pe oe m. 297 ,608 269,679; 329, 275,123 263 ,225 276,341 256,135 ; 317, sig 363, 063) 288,728 315,778| 3,553,518 
as ——_ 
1908.4,349-4,386 m.| 3,299,869) 3,253,872) 3,548,766) 3,271,226) 3,259,673; 3,425,651| 3,680,352) 3,649,746) 3,954 648) 4,323,488 3,863,382) 3,978,009) 43,508,681 
1909. 4,386-4,542 m.| 3,754,769] 3,518,846| 3,907,398| 3,619,651! 3.647.894| 3,527.707| 3,865,980| 4,061,442 4,267,792 4,706,690| 4,540,696 4,483,844| 47 (925,523 
1910.4,592-4,591 m.| 4,421,361) 4,115,839) 4,790,530!) 4,394,263) 4,528,322) 4,233,808! 4,201,600) 4,567,267) 4,610,171) 4,922,464 4,871,173) 4,771,675| 54,428,973 
1911 4,591-4. $44 m | 4,508,460) 4,151,881| 4,874,674] 4,127.363| 4 »272,017| 4,114,497) 4,286,748!) 4,593,083) 4,750,658) 5,182 825, 4,853,988) 4,655,837) 54 372,032 
1908 ..799-1,027 m. 280,932 252,547 306,980 270,063 258,916, 288,267 313,014 340,783 446,697| 445, 036 363,531 368,927; 3,935,693 
SF i atikwe ,027 m. 299,242 258,632 4,439| 302,348 306, 571| 352,093 366,760 375,729, 518,096) 566,024) 492,127 347,215 ,559,276 
 27aoee 1,027 m. 322,653 321,093 414,427 402,418 388,322) 430,525 413,569 433,300 554,482) 524,091) 439,435 414,844| 5,059,359 
191 Ay ety m 402,005 359,932 447,450 352,623 359, 195) 392,888 361,311 412,545 omgesed 422, 919) 378,878 370,265| 4,685,53 
1908 _2,309-2,394 m. 761.540; 680,365 824,118 812,446 736,756; 920,753 950,109 961,360; 1,498,465; 1,518, 210 1,180,184 980,472!) 11,774.778 
1909 _2,394-2,494 m.| 762,641 776,653) 1, 022. 016 949,499 987,064 1,072,626) 1,144,522) 1,204,104 1,669,434) 1,915,981) 1,613,666) 1,044,496) 14,162,703 
i ¢uadmn 2,494 m.; 1,213,323 843,090; 1,132,994) 1,091,151! 1,19 1,338.367| 1,228,655) 1,183,409| 1,270,737, 1,269,068! 1,209,892 997.712) 13,974,447 
I oe io 2,694 m. 901,445| 895. 326) 1,015,733 986,613; 1 O78. 621 1,101,697) 1,318,591; 1,386,604 1,783,591 | 1,788, 699) 1,535,431!) 1,371,627) 15,160, ‘979 
a Approximate figures. 0 No longer includes receipts for hire of equipment, rentals and other items, which are dealt with separately. c Includes the Cleveland. 
Lorain & Wheeling. Includes the Mason City & Ft. Dodge and the Wisc. Minn. & Pacific. /f Includes Ches. & Ohio Ry. of Indiana, beginning with July 1910' 
g Includes the earnings of the Denver Enid & Gulf, the Pecos System and the Santa Fe Prescott & Phoenix. k Embraces Colorado & Southern, Ft. Worth & 
Denver City and other affiliated roads except Trinity & Brazos Valley; the earnings of the Colorado Springs & Cripple Creek District are excluded beginning Nov. } 
in 1911. ¢ Includes some large items of income not previously included in monthly returns. wu Includes Indianapolis So. RR. beginning July 1910. 
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MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS—(Concluded.) 








January. | February.| March. April. May. June. July. August. |September| October. |November.|December.| Tota), 
to, 
M StP&SS M(Cadtv) g $ s $ $ $ $ 3 g g S ¢ 

1908 _.--1,023 m.| 526,327; 495,232; 591,390} 549,120} 520,819) 560,998! 659,262) 677,964; 706,890) 701,956) 594,045) 571,215 7,155,299 

1909.1.023-1,029m| 555,632) 535.919] 666,545| 620,984) 611,978) 654.211| 718,412| 729,867 732, 530 802, 660} 720,135} 573,855) 7:999'719 

1910 1 ,029-1 075 m 723,049 652,754) 868,916, 812,423) 798,061) 795,561; 806,661} 811,065) 790,250) 819,508) 769,205) 695,349) 9°349°xo9 

1911 ..-1,075 m.| 712,030) 648,024} 7285032) 662:125| 700,058! 694°364| 775,095| 830,195| 881,532) 827,791) 775,142 ,556| 8;930'943 
Ke Ki To | 1. 

odeeee , m.| l, 





1 .386| 1,668,914) 1,785,691) 1,520,746) 1,485,356| 1,730,114) 1,868,267; 2,200,770) 2,371,747 
D cncens 3,072 m.| 2,005,219) 1,859,992} 1,960,188] 2,001,752) 1,790,523 871| 1,913,863) 2,179,360] 2,475,819 


190 
1910 .3,072-3,381 m. 


bs 
- * 
a 

— 


(824,648| 2,318,061) 2,208,876] 23. 
104| 2°433°430| 2'208'354| 95° 4n27528 








1 2 
5 , 2,856, ID, we 5,665. ,386 
2,115,584} 1,921,341) 2,261,802) 2,233,637) 1,903,990) 1,966,151|~2,140,480| u2, 297,490 | u2,654 ,054 | u3, 164,140 u2,971, 573|u2,696,334| 28, 326. ,576 
ad 3 331-3,394 m U2,351,843|u2,229 ,683|u2,241,099 |u2,069,302|u2,063,127 | u2,186,168|u2,154,663 | u2,381,034 |u2,694,294 |u3,064,257 u2,691,768|u2,568,553 28,695' 791 

ron nan 
1908.6,479-6,488 m.| 3,243,867) 2,944,038) 3,443,487! 3,079,976) 3,032,882) 3,307,131) 3,621,274) 3,907,886) 4,106,966) 4,293,610) 4,006,075) 4,125,296) 43,112 488 
1909_6.488-6,492 m.| 3,673,252| 3,559,885| 4,052,875| 3,688,076| 3,593,814| 3,756,531| 4,008,199} 4,574,924| 4,663,839| 4.915,314| 4,659,078] 4,248,735] 49/394 4.522 
1910.6,492-7,235 m.| 4,180,355) 4,111,208) 4,840,870) 4,282,365) 4,310,238) 4,224,010) 4,139,745] 4,723,542) 4,739,756| 4,886,887) 4,741,482) 4,457,679) 53.638 138 
Mobiie “eOis: 4,298,786) 3,934,081) 4,341,752 4,031,640| 4,345,859 4,129,098) 4 436, 549 4,760,371 4, (752, 983| 5,268,364) 4,860,273) 4,588,776) 53,748' 531 
obue = 

1908 ..926-1,114 m 731,263; 669,190) 746,357) 694,410) 700,521) 722,807) 727,166) 743,332) 783,664) 908,392) 880,432) 892,001| 9,199 535 

DP sences 1,114m.| 811,929) 795.415) 837,584) 821,065) 756,804| 785,731] 783.566) 821,856] 838,814] 937,613) 924,341 915,069} 10,013" ,995 
1910 ....-. 1,114 m. 894,732 810,560 932, 387 927 ,43Y 927,727 922,623 838 ,292 920,322 878 481 916,392; 1,004,266) 1,015,430) 10,988 634 
ad) re re tt m.| 932,881) 841,649] 1,017,346] 917,962} 988,815) 931,077) 896.704) 897,200) 910,330] 1,146,792) 1 033 841 979,226 11,494'899 

as L— 

B ecccce 1,230 m.| 878,011) 831,414) 924,825) 806,909) 804,194) 779,313) 880,299} 878,611; 930,219) 1,014,390) 930,237; 910,510) 10,568,932 
1909 ...... 1,230 m.| 959,959| 923,256) 992,970} 892,430} 911.995) 897,235) 910.984 936,019} 934,410) 1,009,213] _ 989,954) _ 918,368 6,396 
1910 ....-.. 1,230 m.| 983,429) 929,281) 1,022,563) _ 970,625) 1,006,508) 1,026,249) 929,664 953,549} _ 970,828) 1,019,2 ,050,184| 1,064,643) 11,926'765 
ad seconnbeeee Me: 1,127,811; 1,032,685) 1,138,732| 1,026,779| 1,057,748) 951,998] 970,506] 1,019;634| 1,034,817| 1,057.4 041,475; 959,195) 12,418 864 

a ys ex 


1908e¢ 6,027-6,192 m.| 5,131,584) 4,863,290) 5,056,421; 4,530,670) 4,675,477| 4,559,452) 4,197,610) 4,338,722) 4,048,668) 4, 
1909¢ 6,180-6,167 m.| 4,739,902) 4,542,715| 5,234, BAA 5,073.812| 5,054,604| 4,928,486| 4,482,292] 4,507,960| 4,388,906] 4, ,900 

.| 5,018,765! 4,952,359) 5,740, 5s! 5,780,269| 5,690,016| 6,029,480] 5,276,348| 5,188,788] 5,124,243 '247.962| 5,370,826 65,155,662 
5,483,283| 5,025,832| 5,653,891| 4,763,789| 3,631,581| 5,431,856| 5,582,808] 5,391,969| 5,287,218 94,060) 5,111,254| 5 384,568 62,240,109 


m 5 
x 5 
1908d 3,784-3,782 m.|h6,179,327|25,691,711/| 26,540, 286 |h6,461,207|h6,494,124|26,493,941|h7,093,798| 27,791,665 /27,893,633|28,131,768| 27,434,521 |h7,271,376 83,927,354 
1909d m.\26,611,643|26,143,362 h7,334, 71 h7,417,309 5,909\27, 955, 195|28,359,672|28,860,782 hs, 8R9g, ‘032 h&,520, ‘957 h8.012,453 93,171,860 


1 
1 
606,770| 4,378,285| 4,739,140) 52, 
4.240 one 5,121,803 87 gas abe 
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1 -. 3,782 M.|h7,491,090|h6, 937,297 |h8,073, 534 |R7,742, 496 |h8,332, 291 | 28,394,091 |h8,328,479|h9, 126, 107 |29,349,556|29, 166,923 |h8,511,068|h8,455,546) 99'908.478 
191143,782-3,785 m |h7,787 ,084)h7,113,781)h8, 2477122 |A8,960,123 |AS.446,205 |28845-348|28.814,255 [49.521 081 (29,730,004 |A9,553,551 (28,881,691 |A8.645,587 |103 '954 863 
SR n second 545 m.| 593,988| 515,485) 607,402 665,358] 692,772) 740,264) 822,907] 850.737) 718,546) 688,362) 624,686) 634,963) 8,155,470 
Bn oncoans 545 m.| 591,312) 557,812| 749,973) 689,987| 641,556) 719,329} 861,086] 857,337| 713,930| 702,628) 677,329) 636,951 §'399'93 
10-.--....545 m.| §87,995, 544,670) 720,601) 730,414] 752,985] 792.859) 941,455) 971,416] 826,343) 743,446) 760,571) 734,169 


, B. 106.9 
1,841 604,552; 744,783) 697,781 791,108 798,236] 932,512| 951,498| 789,731 720,399| 692,772 690,422 zf 


8 9.095.635 

12,017} 1,818,320) 2,059,373] 1,994,048) 2,008,197) 2,151,236) 2,369,825) 2,507,097) 2,505,800) 2,529,666) 2,411,208) 2,376,979) 26,643,766 
1909_1,921-1.942 m. 10,699| 2.167.477| 2.467.958| 2°413.271| 2°521.669| 2.745.450| 2,581,300] 2,893,006| 3.033.344| 3,045.354| 2.990.353} 2.786,559| 31 "956.442 
82,491) 2,657,233) 3,154,285) 3,085,330) 3,052,690| 3,001,923) 2,914,363) 3,155,833 3:220'664| 3.300.513) 2.967.714| 2.935.533) 36°29 


, * ° 6. 2 8. 57 
31,038; 2,563,080) 2,885,340) 2,836,584) 2,951,246 2,895,610| 3,053,713| 3,491,861 3,478.361| 3,445,794] 3,258,598| 3,257,244 : 


37,048,471 

Doocecese 62 m. 874,436 785,479} 899,910) 941,502) 960,665 969,302; 869,115 956,036) 1,032,719) 1,115,707; 1,004,537; 969,540) 11,378,948 

1909. ...462-466 m. 867, 936) 788,979) 1,011,010) 1,052,102) 982,065) 1,009,802; 975,315) 1,048,836 1,091,519} 1,245,307] 1,158,437) 1,148,240) 19’ 376.260 

1910.... 466-471 m.|y1,014,571) 945,256/y1,065.193\y1, ,061,233|y1,035,916|41,016,102| 4965,093|y¥1,118,087 |\y1,112,837|y1,174,251|y1,163,124|y1,126,966| 12,798 628 
mad eh Lh m.|y1,034,673| 881,428\y1,081,368|y1,102 ,356|y1,102,313|41,005,664| y948,918| 41,065,087 |y1,142, ,735\y1,201,495|y1,150,017 |y1,024,812 


12,745,867 

1908_5,617-5,681 m.| 4,432,215) 3,944,997 gh pa. 5,198,621) 5,103,092) 4,240,698) 5,679,525) 5,836,668) 6,800,962) 7,269,068) 6,418,352) 5,640,601) 65,297,247 

1909_5,681-5,838 m.| 4,147,390) 4,309,819) 5,477,836) 5,280,862) 5,451,968) 6,147,697 6,697,979| 6.910.977| 7,589.339| 7,793,073| 6,690,435) 4, att 907| 70,887,282 

1910.5.838-6,019 m.| 4,593,595!) 4,620,755) 5,719,140) 6,186,156) 6,559,387) 6,775,082) 6,247.337 6.257.749| 8.817.992| 6,368,879] 5,972,744) 5.013.848) 70.932' 686 

ad oo -6, a m.| 4.254.916 4.058.532) 4,959,769| 5,008,952) 5,091:858| 5,052,860] 5,232,852| 5,523,736| 6,008,309] 6,604,918) 6,856,636) 5, 353 1317 
ennsylvania— 


(All lines E. P.&E.) 

1908f 3,990-4,023 m.|10,563,312) 9,814,960) 10,997,169) 10,521,888) 10,810,233| 11,313,187) 11,282,065/ 11,644,799! 12,089,259) 12,794,084 13, 199.817) 12,266,417) 136,299,590 
1999f 4,023-4,017 m.|11,220,812) 10,314,160) 12,119,769) 11,875,388 | 12,032,133 12,580,687| 12,915,765 13,544,999| 13.844 .559|14,773,884/14,467,7 13,877,317) 152 981,662 
1910f 4,017-3,977 m.|y12908 815|y12149 28| y13924 573 |12730,951 | 13411,316) 713424 586| 712918 395| 414149 013|y13945 602 y14237 091|y13535 07 |y13125 249|160,457.299 


ag 4 po ~4 m./y12359 83) \y11186 443) yl2999 492 | 12617 ,244 | 713240,683 | y12921 988) 12,721,057 | 13,763 ,668 |y13752 647 |y14353 719|y13824 261|yv13746 379/ 157,487,413 
a eading— 


1908_1,000-1,007 m.| 3,075,599! 2,626,041| 3,068,634) 3,269,977) 3,294,932) 3,944,165) 2,917,471| 3,012,903) 3,386,373| 3,712,075) 3,524,507) 3,744,102 .576,780 
1909_1,007-1,024 m.| 3,230,761; 2,906,739] 3,731,143 2 476,012\ 3,235,708| 3,389,466 3,092,399| 3,510,464 3,677,901; 4,062,620) 4,000, rh) 3,936,286 .250,346 
SUED ceoned 1,024 m.| 3,782,454) 3,501,360) 3,663,668) 4,234,635) 4,025,723 3,929,716) 3,368,765! 3,689,908) 3,830,102) 4.003.362) 4,148.991} 4,012,167) 46,201,852 


62,906,656 
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a a~g-5-bee m.| 3,710,073) 3,233,079| 3,802,186 3.981.690! 4.061.254) 3,822,082) 3,476,797| 3,682,190) 3,834,067| 4,116,724 4,122. 541| 4,050,369] 45.893 053 
a ron Co— 
 ésceeuid aimndenmapaiie 3,122,490; 2,659, 581! 1,603,782! 4,453,707) 3,075,765| 2,077,084] 1,954,763] 2,122,030) 2,513,762) 3,513,484) 3,657,764| 3,471,324) 34,225,539 
SSR ae 3,072,526) 2,49 97.772) 2,855,542 4°633.805 2,545,783| 1,954,139) 1,597,095) 1,780,164 2.0 37,895 3,444,847) 3,532,035) 3,497,748) 33, 349. ‘349 
RSS oe 3,690,456) 2,715,967) 1,526,597) 4,433,099! 2,983,331} 1,978,701) 1,499,664; 1,900,105) 2, 628| 2.992.642| 3.874,049| 4,213. 34,094 324 
> pacpoase osace 3,416,577; 2,306,915) 1 ,976,529| 4,789,521| 2.956.714| 2,177,702] 1,679,213) 1,980,389) 2, 524, '566| 3,748,332] 4,237,676] 3,660,219] 35, yt? 354 
otal both s— 
ethene 6,198,089 5,285,622) 4,672,416) 7,723,684| 6,370,697| 6,021,249) 4,872,234) 5,134,933) 5,900,135) 7,225,559| 7,182,271) 7,215,426) 73,802,319 
Rome saree 6,303,287) 5,404,511| 6,586,685) 8,109,817 5.781.491 5,343,605) 4,689,494) 5,290,628) 5,715,796| 7,507,467) 7,532,883) 7,434,034 75,599, 695 
FR aaa 7.472.910 6.217.327 5,190,265! 8,667,734) 7,009,054) 5,918,417) 4,868,429) 5,590,013) 6,116,730) 6,996,004) 8.023.040) 8,225,251) 80,296,176 
we 0903 Boone 7,126,650) 5,539,994| 5,778,715| 8,771,2 7,017,968| 5,999,784) 5,156,010) 5,662,579) 6,358,633! 7,865,056) 8,360,217) 7,710,589 1 1347 ‘407 
ystem—| 
1908_7,976-8,063 m.| 4.647.237) 4,266,011) 4,904,292) 4,281,369) 4,055,364) 4,197,27§| 4,679,107) 5,334,127) 5,690,375) 5,632,499) 5,107,207) 5,435,044) 58,229,910 
1909. 8,063-8.034 m.| 4,814,978 4,574,736) 5,114,417) 4,618,013) 4,740,911| 5,443,471) 5,416,601| 5,977,132) 5,973,175) 6,410,161) 5,873,966) 5,079,706 64, 037, 268 
1910_8,024-8,024 m.| 5,090,170/94,.872,234) 5,520,993; 5,034,159] 4,931,411; 6,040,869) 5,310,938) 6,099,280) 6,249,659) 6.222.782 6.192 RRR 6.042.335 7,719 
tO 8.024 ,8.0 27 m.| 5,326,807) 4,864,795| 5,427,770) 5,054,192) 5,155,627| 6,140,400) 5,070,757! 5,762,512) 5,931,596) 6,188,324) 5,630,280) 5,552,312 66: 108 ‘371 
t S Fr Sys— J 
1908¢ 6,02 1-6,04 ‘es * .432; 3,847,061) 3,874,887! 3,075,399) 3,017,688) 3,190,931) 3,625,417 026,152) 4,183,695) 4,453,787) 4,252,901) 4,380,150) 45,081,826 
1909¢ 6:041-6°038 = 3 OO 188 3" 731,861| 4,077,179) 3,783,154| 3,777,506) 3,878,289) 4,108,035) 4,577,845) 4,626,869) 4,914,476) 4,865,044) 4,557,617 50,914.06€ 
1910¢ 6,038-6,154 m.| 4,145,049) 3,837,331] 4,914.292| 3,927,218) 3,949.550| 4,086,544) 24,478 ,701)25 '037 ,491/25 ,090 ,773|25 475,117 |25 388 ,425 25,3 29,032) 57,249,499 
BOT IC 6.154-6.520 m.| 4,672,759; 4,251,105) 4, "622,488 4,096,143| 4,215,074| 4,222,534) 24 ,501,560\24 929, 5577 |\24 692 .591/25,594,196/25,320,920|25 ,04 43 ,583 57,592,526 
Sou thw— 
1908_1,454-1,4 354 686,327 721,826 657,660 636,90€ 738,163 777,106 807,100 904,253) 1,011,323) 1,022,037; 1,008,994) 9,694,050 
| ere 1.470 —y Heese! 830°447 846,123 746,207 757,885 785,510 798,792 854,155 972,926| 1,148,286) 1,082,449 936,621! 10, 584.303 
1910_1,470-1,476 m. 914, 534| 840,735) 939,982 819,569 811,548 866,916 910,487 960,178) 1,033,481) 1.174.874) 1.209,701) 1,167,979 11.649.984 
503) .2.47¢- 499 m.| 1,056,077; 936,078 982,495 782,585 827.047 847 ,052 821,227 934,720} 1,006,447) 1,195,159| 1,220 6004 1,175,115; 11 784 .603 
a aeons 11 m.| 1,215,680) 1,289,293) 1,444,596) 1,306,772) 1,196,365) 1,163,378) 1,186,353) 1,060,634) 1,256,842) 1,437,952\91,484,200)91,574,509| 15,616,577 
1909_2,611-2,987 m_|91.529,157) a ‘564,666 91,775,400 971,529,493 \q1, "495.980 91.374,922 11,361,549 91,379,820)\91 ,543,921/91.741,268|01,784,707191,746,036; 18, 776 916 
1910_2,987-3,027 m.\¢1,683 541\91, 741,086 /92,035,274/71,815,481 71,691,413 |71,594,672/ 71,502,245/91,544,978 71 ,611,728|71 235.294 gl 893 461191 ,914 955 20,864,728 
1911_3,027-3,046 m.g1,838,150) gl, 965,195\92,253,820 91,881,488 \g1, 825,423|91,714,664| 71 (636,165 |91,677,579 91,837 ,566| 92,024 ,276|91,983 .637|91,992,462| 22, 630° "424 
thern Pac— 
1908_9,471-9,62 5 4,744| 9,450,949) 9,138,097) 9,228,257) 9,263,596) 9,720,406) 9,831,637) 10,481,094) 11,069,855 11,085, 203} 10,592,952! 117,657,278 
1909-9°627.9 783 — BROS: aes 5" 560° 598 10'080°795 9,926,274| 9,972,593) 10,397,489) 10,814,569 11,310,746 11,531,903) 12,654,702) 12,324,026) 11,316,036) 127, 692.744 
1910_9,763-9,892 m./10.395,502'10,105, 108 10,983, 273/ 10,833, 201/11, 459, 127/ 11,294,413) 11,215, 272/11,748,658/ 11 ,929.727| 12.478 ,958)12,198 642011 .566,484/ 136 '208.346 
1911-9. 9. 39- 9.941 m. 9,989,086; 9 '614..726] 10,658,024 | 10,130,221) 10, 610,022) 10,480,737 10,871 ,887/| 11,406,015) 11,612,944) 11,925,128/11,956,913/11,296,477 130,552,181 
uthern R y— 
1908.7 "496- 9 663,021| 4,160,731) 3,787,681| 3,501,751) 3,840,946) 4,086,061) 4,031,053) 4,406,693| 4,873,624| 4,465,162) 4,716,530) 49,335,470 
1909_ 7. 014- i 294 — aE: 4'062'933 4,66 54 4,229'607 4,033,899! 4,052,586) 4,360,497) 4,640,736) 4,839,094) 5,326,232) 5,089, 245; 5.028, 486 54,366,745 
1910. 050-7,053 m.| 4.480.219) 4.417.369] 5,153,645! 4,773,435! 4,659,993| 4,525,554) 4,786.652) 5,141,457| 5,036,012) 5.471,391/°5,358,622| 5,441,586) 59,152,935 
1911_7,039_7,089 m.| 4,869,440) 4,783,284| 5,349,517) 4,804,413 4.823, B18 4,615,532!) 4,797,307| 5,265,620) 5,424,255 5,826,118] 5,426,464] 5,607, 472 61,592,940 
exas & Pacific— 
1908 ......1,88 ;, . : , ,439 894,262 847,585 841,433 966.025) 1,071,902) 1,192,888) 1,535,092) 1,517,794) 1,636,052) 13,917,311 
es 1'884 ~% 1 346 '809 1-490 438 1947493 1,073,908) 1,062,934 996,655) 1,018.727| 1,174,208 1.318.744 1,575,952} 1,599,684) 1,655,169; 14,960,653 
1910 _.....1,884 m 1,361, 283| 1,185,534) 1,313,701) 1,221,513) 1,188,363) 1,160,282) 1,133,016 1,294,383) 1,390,561) 1.645.111) 1,718,889) 1,763,169) 16,375,805 
tN kOe m.| 1,322,663) 1,159,412) 1,205,475, 1,077,757) 1, '095,336| 1,072,711] 1,115,716| 1,304,160) 1 '419.655| 1,732,729| 1,825,502} 1,807,911! 16,139,027 
o Cent— 





one oscccece 440 m. 272,578 281,754) 336,394 189,919| 231,236) 355,709} 438,552) 438,224) 484,848) 463,826) 372,157) 275,560) 4, 1 ats 





eat ain. 440 m. 33°376|  259'939| 229'128| 309°796| 320.361] 340.815| 410,483] 412,076] 384,832} 407.579] 355,568) 3,941 
1910... 440-444 m" 357048 304027 398'065| 170'213| 430,.366| 505.631} 462.975) 505.840) _ 518.241, AN. R23) 491.528} 446,892) * 5,089, 986 
1911 _ 444.440 m | 338879} 2845138] 351,230| 3341907| 373.434| 425,685] 442/588} 507,736| * 518,984) 500,939) 454,076) 406,050) 4,938,646 
nion Pac Sys— 
1908_5,744-6,099 9,92 .345,264| 5.966,854| 5,846,592) 6,131,182) 8.749.684) 6.975.471 7.414, 595] 7.675,805| 7.241.813) 6.582,720/ 75,760,016 
1909_6.029-6'359 m. 313,736 4'084/304 8157495 6,242,876) 6,517,785, 6.864,177| 7,534,854) 7,948,614) 8,100,373] 8,890,381| 8,341,783 7.034, 834| 83,961,212 
1910_6,359-6.661 m.| 6'510'153| 6'326.765| 7.142-798| 7.353.335| 7.535.249| 7,508,953| 7,916.655| 8,.479.474| &.AN9.A24| 8.905.857 RRA O43 7'352| 92°202'670 
1911 -6,661-7,219 m | 6,309,716) 5,.627.673| 6,458,000| 6,671.605| 6,963,095| 7,127,602) 7,328,350) 7,750,895 8°397. 782| 8,714,435| 7,677,923 7175; 161| 86,202 /236 
h 
1908 _2,517-2,5 5,59: 814.719| 1,851,536| 2,147,467| 2,077,977) 2.376.978] 2,319,906] 2,363,702) 2,081,345] 2,139,273| 24,956,063 
909 S14 m.| 1988 148 1365°113 2°149°59 2103422 9°103'073| 2.301,434| 2.238'366| 2.624.167| 2.545.469| 2.647,490| 2,529,408) 2.345,847| 27,439,594 
SE whew 9°514 m| 2'289'219| 2°176'373| 2°524.441| 2.224.979| 2'289.951| 2.457.342| 2.344,431| 2.756:975| 2,738.835| 2.848,207| 2,585,197) 2,597,620) 29,826,570 
1911 ual 2°514 m'| 2°367'494| 2.091.078| 2.372,442| 2'294'263| 2'384,843| 2,502,647| 2:447,442| 2,700,640| 2'582,576| 2,691,293] 2,434,307| 2.388.263| 29:257,288 
eel & L Erie— ' 
epee 442 m. 3,5: 1,919 90,190| 236,434) 303.946) 471,411) 527,211) 532,070| 508,823) 547,199} 458,275) 431,232) 4,992,947 
1909 _..449-458 m. Brat T4 382° 208 446,665 426'717| 484.704| 509.364} 590.565! 615,264 645,313 4) 621.756 


619,87 75 554.111| 6,.276./14 
1910 dines killed 458 m.| 505.743| 480,390) 609,589) 468,939) 593,702} 645,190) 630,796) 697,170) 640,041 612,581] 584.280) 520.932) 6,989 


89,359 
} ~— ABS _457 m. 462.754 447 ,229 501,484 533 ,697 579,446 590,296 615,184 765,610 732,388 708,651 636,708 538. 234 7,111,681 
az MissVy— 
1908. 1,305-1,371 1935.57: R44, 911,995| 750,077) 1683,618| 619,958) 584,551) 637,647) £764,601) 1,029,736) £1,146,398) 1,166,229) 10,074,845 
190 "1351 — 942,001 1326631 818,769 (749,904) 1705,387| 663,410) 27643,930| 2742,968| 27763,143)\71 ‘024 tt 41 ,075,125\z1 '047 ,070\ 10,002 ,427 
1910.1,8712; S05 m| 2896791! 2763.383| 2891.746| 8%774,433| 2832,432| 2#726,336) 2671.618| 2719,924) 2791,248 2985 _127|\71.190 851 71,292 .229 19,516,299 
I etn oti 1,372 m_|z1,050,163; 2911 320 2910,177| 2774,604| 2809,566| 2730,541; 1731,171 Te 2781,779| 2784, 921 rl 081 291 iz1 (076, 364) 10,452,38 
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a Approximate figures. » We have combined the figures of the National RR. of Mexico, the Hidalgo & Northeastern, the Mexican Central and the Mexican ine 
ternational for 1908 and the first six months of 1909, after which the figures are those furnished by the company. ¢ Includes the Chicago & Eastern Illinois» 
4 Includes for all periods the Beech Creek Railroad, the Fall Brook System, the Boston & Albany Railroad, the New York & Ottawa, the St. Lawrence & Adirondack 
and the Ottawa & New York Ry. e Figures are given in Mexican currency. /f Also operates 66 miles of canal. g Includes Atlanta & Birmingham Air Line, Ca- 
tawba Valley, Florida West Shore, Plant City Arcadia & Gulf, Tallahassee Perry & Southeastern. h Beginning with 1908, outside operations, which formerly added 
$300,000 to $500,000 a month to gross revenue, are excluded. s These totals include corrections made subsequent to the appearance of the monthly returns. 7 In 
cludes some large items of income not previously included in monthly returns. wu Includes the Texas Central beginning with July 1910. 2 No longer include receipts 
for hire of equipment, rental and other items, which are treated separately. y Figures now on basis required by the Inter-State Commerce Commission classification. 
2 Now includes besides the Chicago & Eastern Illinois, the Evansville & Terre Haute and the Evansville & Indiana, 
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Tk Se Capital. Surplus & Dividends. 
Companies. undivided 
Par| Amount. | profits. b| Period.\1911.,1910. Latest 
New York. $ peal % 
Aetna ...... 130 300,000} 317,400) Q—J 8 8iJan. "12. 2 
America a_--|100| 1,500,000} 6,208,400/J & J) 26) 26)Jan.’12. 14 
Am. Exch_._|100} 5,000,000) 4,474,200/M & N; 10) 10)Nov."ll. 5 
Battery Park! 100 200,000 142,000 J & J 6] ..--|Jan. "12. 3 
Bowery a_-_-_|100 50,000} 803,600) Q—F 032| 032|Feb. "12. 80 
Bronx Bor.a_|100 150,000 300|\J & D 20 20\Jan. "12, 5 
i a 100 200,000 222,700\J & J Jan.'12. 2 
Bryant Parka|100; 200,000 49, Beg.bus| .Sept)1907;/V. 85, p- 575 
But. & Drov-|; 25) 300,000 47,100|\J_ & J 6Jan.'12. 3 
cory a..|100 250,000 111,500; Q—J 4% 6 Jan. "12. 1% 
tn wince e 100} 5,000,000) 8,704,500) Q—J 226; 218/Jan.'12. 5 
Chat&Phe’x| 25) 2,250,000) 1,232,100}; Q—J | ----| ----|Jam.’12. 2 
helsea Ex.a}100; 200,000; 193,1 —J 8 SJan.'12. 2 
Chemical_-..|100) 3,000,000} 6,920,400/gBi-mo 15 15\Jan 12. 2% 
Citizens’ Cen.|/100} 2,550,000; 1,914, Q—I 6 6 Jan. ‘12. 1% 
Fp ae 00/25,000,000/26,668,400|M & N| 1t50 10|Nov.’1l 5 
City Co, Nat.;_--_/10,000,000/Organ. Jujly 1911./V. 93), p. |15. 
Coal & lron..|100) 1,000,000) 464, Q—J 6 6 Jan. "12. 1% 
Colonial_a_-_-_|100 400,000 477,600; Q—J 10 10; Dec30 5h a 
Columbia a_-_!100 300,000 817,600 J & J 14; sl6 Jan. °12. 
Commerce _ - -|100)25,000,000/ 15,893,400; Q—J Ss 8 Jan. "12. 2 
Corn Exch.a_!100| 3,000,000; 5,494,2 W—F 16 16|\Feb. °12. 4 
Cosmopoli’n a|100 100,000 MEN sensece wae} cong] wsecase-vesy 
East River_.|} 25 250,000 96,700 J & : Bae 3 
Europe a___./100 100,000 9, Beg.bus!.July |5’°10.|/V. 90, p.1080 
oa lity.a_-.|100 200,000 167,400'\M & 6|Nov.’1l. 3 
ae ee 00 250,000 8,6 Q—J 1 1ZiJan.°12. 3 
rift Ave. a.|100 100,000! 2,159,500; Q—J e235!) e230\Jan. ’°12. 25 
SARE 100/ 10,000,000 /21,984,400| Q—J m34| m28\Jan. ’°12.m17 
First Security| 100)10,000,000; _.-.---- Q—I 12; 12)Jan.°12. 3 
"es 100) 5, 000; 5,845,200} Q—J 8 8iJan. °12. 2 
Gallatin _-—-—-- 50) 1,000,000) 2,518,000;/A & O 14 14/Oct. "11. 7 
Garfield _ -_ _ -- 100; 1, 000; 1,252,600!| Q—M 12 12|Dec. 30°11. 3 
German-Am,a;| 75 750,000 32,$ F & A 6 6 Feb 3 
German Ex .a}100 200,000 887,900'\J & J 20 20 Jan. 15° 10 
Germania a-_-_/|100 200,000; 1,042,900,.M & N| 425 d25| Nov. "1112 kd 
Gotham __---. 00 200, 123,700; Beg.bus| .Apr./11'10 V. 90, p. 1021 
Greenwich a_|100 500, 898,4 Q—F 10 10\Feb. 1D" 2% 
Hanover __--_|100} 3,000,000) 12,952,400| Q—J 16 16\Jan, ’12. 4 
zHarriman --_/100 200, 55, See not |e (Zz) | 
Hung.-Am., @a.}100; 14190,100 (l) Beg.bus| Dec.|1907, ra 5S; .1436 
Imp. & Trad_|}100} 1,500, 7,690,020 J & J 24 24 1 12 
Internat.a_-.|100} 500,000 12,400 J & D 6) 4 Dec 21’ 11. 3 
Irv. Nat. Ex.|100} 2,000,000; 1,963,900) Q—J 8) 8iJan. '12. 2 
p Jefferson a_|100| 500, 29,500 J & J 8 9 Jan.’12. 4 
Liberty ...-.- 100 a 2,770,600) Q—J 125| i30Jan. .12. 10 
Lincoln _-__-- 00} 1,000,000) 1,663,600! Q—F 10/ 10\Feb.’12. 2% 
Manhattan a-| 50| 2,050,000| 4,697,100|\J_ & J) 15! hl4Jan. "12. 7 
Mkt. & Fult.|100) 1,000, ,808,5 Q—JI 12) 12\Jan. °12. 3 
Mech. & Met.|100!) 6,000,0 8,382,400) Q—F 12) 9i'Feb.°12. 3 
Mercantile --|100) 3,000,000; 2,754,4 Q—J 6) 6 Jan. ’°12. 1% 
Merch. Exch.) 50! — 600,000 7, ¢&d 6) 6\Jan.°12. 3 
Merchants’ -.; 50}; 2,000,000) 1,970,400, J & J 7| 7 Jan. °12. 3% 
Metropolis a_|100; 1,000,000) 2,155,800; Q—F 16; 16\Feb.’12. 4 
Metropol’n a_|100; 2,000,000!) 1,645,600) Q—J 8) 8 Jan. °12. 2 
Mt. Morris a_/100 250,000 345,300; Q—J 12) 10 Jan, °12. 3 
Mutual a____|100 200,000 400,800 J & J 8 8' Jan. °12. 4 
Nassau ___.-./} 50 500,000 628,900|\M & N 8 | 8 Nov.’11. 4 
New Neth.a_/|100 200,000 280,000'A & O 5) 5'Oct. °11. 2% 
New York__-_|100} 2,000,000; 3,774,700|\J & J 14| 14\ Jan. °12. 7 
N. Y. County) 100 00,000; 1,781,000 J & J 40| 40 saa. "33. 
wi9th Ward a|100 300,000 (w) Men (w) | 1% Jan. 31’ 10.1% 
Pacific a__--| 50} | 500,000) 942,300; Q— jiO, ji i0\Feb. 12. 2 
Sas i 100} 5,000,000/ 12,990, Q—J 165 16 Jan. °12. 4 
People’s a_--| 25 200,00 463,600\J & Jgl2%, 10Jan. ’12. 5 
n Plaza a___-_/|100 100, (nm) I @&d 20| 20July ’11. 10 
Prod. Ex_a__|100} 1,000,000 801,600,A & O | 8 Oct.16°11. 4 
Public a_-_-_-- 100 200, 221,500; Q—J 30) §iJan.°12. 10 
Reserve _-__-- 100) 1,200,000 347,800|\ J & J 3| 6 Jan. *11. 3 
Seaboard__.-_|100) 1,000, 2.103,900| Q—J 12) 14 Jan, °12. 3 
Second ____- 00} 1,000,000} 2,329,400) Q—J 12} 12i\Jan.°12. 3 
w Security a_|100;) 1,000, 78,400\F & A! (w) | (w) Feb. ’12. 3 
Sherman _..-./|100 00,¢ ,200| Beg.bus| Nov.|1907.\V. 85, p.1184 
IEEE 100} 1,000,000 970,900 J & J! 10) 10 Jan. 1D 5 
wi2th Ward a|100 00,000 (w) J & J} (w) (None Dec31'09. 2 
23d Ward a-__/|100 0,000 100,400;\F & A 6| 6\Feb. 12. 3 
Union Ex-_-_-_/100) 1, ,000 998,600, J & J 8 9\Dec.30°11. 4 
Wash. H_a__!100 100,000 07,700| Q—J & 8 Dec.30°11. 2 
Westch. Av.a|100 100,000 48,600' Beg.bus} Oct./1910. Wy 91, p.1135 
West Side_a_|100 200,000; 1,068,300\ J & J 12} 12\Jan "12. 6 
rr a_.|100 100,000 531.900|\J & D 20. 20 eo .31°11.10 
rooklyn. 
Broadway-a_|100} 200,000; 545,700; Q—J 16 r20 Jan. 12. 4 
GES bh crete ote 50 ,000 595,100, J & J 14 SR 
Coney Isl’d a|/100 100,000 47,900| Beg. bus; Aug1'0 09. ve ‘89, . 387 
"Sas 100 300,00 ‘ Q—J f10 8 Jan. I 4f 
Greenpoint __/100; 200,000 100,000 Beg.bus|Feb, |1912.| 94, p. 321 
Homestead a/100 200,000 oe & JiNone None’ a "12. 2 
Manufac’rs’._| 30 252,000 892,400' Q—J 20; 20\Jan. °12. 5 
Mechanics’ a-_;} 50) Il, ,000 98,200'\J & J 12 12 Jan. '12. 6 
Montauk a-__|100 100,000 71,500 3 & J 4 4\Jan.’12. 2 
Bree 100; 1,000,000! 1,065,100; Q—J | 11% 12\Jan. °12. 2% 
North Side a_|100 200,0 68,700|\J & J 6 6\Jan. *12. 3 
People’s ._.-}100 200 ,000 140,900 J & J 4 4\Jan. 12. 2 
Pros. Park _a/100 100,000 65,900| Q—J 6 6\Jan, 12. 1% 
Ridgewood -_|100 100,000 PN oi wanaae 4 Saree Ss eh. 2 






































aState bank. 0 Dec. 5 1911 for national and Dec. 21 1911 for State 
banks. 4d Includes extra divs. of 2%% paid each M. & N.in 1911 and 1910. 
e Includes special divs. as follows: 135% July 1 1911 and 130% July 1 1910. 
f Includes extra divs. of 2% each paid in Jan. 1912 and 1911. g Includes 
extra div. of 2%% paid Jan.3 1911. h Includes extra div. of 2% paid in 
Jan. 1910. iIncludes extra divs. of 5% each paid in Jan. 1912 and 1911 


and 10% in Jan. 1910. j Includes extra divs. of 2% each paid in Feb. 1911 







































































and 1910. JIn liquidation, V. 94, p. 321. fe Includes extra divs. as fol- 
lows: Jan. 2 1912, 10%; Jan. 3 1911. 8°o; Jan. 3 1910, 8%. n Plaza Bank 
merged in the Union Trust Co. Dec. 22 1911, V. 93, p. 1703, 1571 0 Div. 














payments are 8% each quarter—3% regular and 5% ‘exira. p The Century 
and — banks to be merged ‘into the Chatham & Phenix Nat. Bank; 
see V. 94, p. 464. 7 Increase due to change in div. period. s Includes ex- 
tra div. of 4% paid July 11910. ¢Includes a special div. of 40% paid 
July 10 1911 in connection with the orgaenizauon of a security co. to be 
known as the Nat. City Co.; see V. 93, p. 15, 506. v Proposition to increase 
capital to $300,000 ratified in Feb. 1911: "V. 92, p. 431. w Nineteenth Ward 
and Twelfth Ward banks merged into the Security Bank in Aug. 1911, the 
last-named institution being the old Fourteenth St. Bank, which changed 
its name on Aug. 15 1911; see V. 93, p. 1759, 507, 444, 387, 322. 2z This 
is the old Night & Day Bank, converted into a national institution and name 


changed as above; V. 92, p. 849, 298, 93. 2 Includes extra di 
in Jan. 1911 and 6% in Jan. 1910. udes Cktra Give. of 5% 


NEW YORK AND BROOKLYN TRUST COMPANIES. 






















































































: | surplus & 
Capital. | undivided | Dividends paid in 1910 and 1911 


































































































Companies. profits on and also last dividend, 
‘market val. 
Par; Amount. | Dec, 21 "11 | wo na paid. % 
N. Y. City. | $ $ | $ 
De ‘sedese 100} 1,250,000 1,139,393) Q—F 8 A 'Feb.'12. 2 
Bankers’ __--|100| 5,000,000 13,518,402 Q—J (0) 16 Jan. ‘12 12k 
u Broadway-\100| u700,000 '431:221| Q—F 6 12" 1% 
Central acesce 100 3,000,000 16,485,900 Q—J 445 aplyee. "19. 9 
Columbia _../100) 1, 000 1,893,619) Q—-M 12 8|Dec.30°11. 3 
Commercial -'100} 500,000. 210,957| Beg. bus|Nov.|1906.| -..._-...._- 















































. Surplus & 
Capital. undivided |Dividends paid in 1910 and 1911 
Companies. profits on and also last dividend. 
market val. 
Par| Amount. |Dec.21’°11| Period.,1911.,1910.|Last paid. % 
N. Y. City. $ 
Com’nwealth.!|1 250,000 345,748 Beg.bus}.Apr.|1 '02|V. 74, p. 657 
Empire _..-_- 1 . ,000' 1,145,987; Q—M 10 10; Dec.30'11.21 
Equitabie ~.-|100| 31000/000|11'203,317| O—M | 24] 24|Dec ‘30°11. 6 
Farm .L.&Tr. ,000, 6, 4 ‘391 Q—F 50 50/ Feb. St a 
Fidelity ahah 1 1,000, : , J é&d bs b5\ Jan. '12. 
Fulton. ..... 1 500, ‘ J & J 10| gl2\Jan. °12. 5 
Guaranty ..-.|100) 5,000,000!22,888,107| Q—M r40 32|Dec.’11. 716 
Guardian ___|100 500,000 501,576 Beg.bus! Auz.|1902./V. 75, p- 422 
Hudson ___-_/100 500,000 720,163 3 & 2 6 Jan. °12. 4 
Knickerb’k’r_|100| e3,181,000) 5,944,85 —M 12 9'Dec.30'11. 3 
Law. T.I.&T.}100) 4,000, 6,171,488) Q—J 12 12\Jan. °12. 3 
SAROGER «wa « « 00)} 1,000,000 550,066; Q—M |None|None'|Sept.’07. 3 
Manhattan -_- 1,000,000) 2,252,114 3 «& 1 12\Jan. ‘12 6 
Metropolitan ,100| 2,000,000) 6,122,316, Q—M 24 24 Dec 3011. 6 
Mut. Alliance! 100 700,000 401,997; Q—J _ |None 6\Jan, ’12. 1% 
N.Y.Lf£.1.&Tr.|100} 1,000,000) 4,076,288'\J & D| /f45) /f45)Dec.11'11. 25 
New York--__/}100} 3,000,000 11,572,329; Q—M 32 32|Dec.30'11. 8 
u Savoy... -.- 500,000 76, & J|None|None\July ’07. 2 
Standard_-___}100)} 1,000,000} 1,452,034) Q—M 16 16|Dec.30°11. 4 
Title Gu. &Tr./100) 4,375,000)11,714,419| Q—M 20 20|' Dec.30°11. 5 
Tr. Co. of Am/100} 2,000,000) 6,541,191) Q—J 12} 10 %| Dec.30'11. 3 
Oe oceaw« 1,000,000; 8,044,769) Q—J 50 50\Jan,. 12.12 % 
U.S. M.&Tr.|100; 2,000,000) 4,502,171) Q—M 24 24| Dec.29'11. 6 
United States} 100 2,000,000/14,315,471\I & J 50 50\Jan.'12. 25 
Washington _|100 500,000; 1,302,398 Q—J t14| %¢14\Jan.°12. 5t 
bal eee er 1,000,000; 1,015, yee 3 & D'| None 6; Dec.29'10. 3 
rooklyn. 
Brooklyn _--}100) 1,000,000) 2,414,652) Q—J h25| 20\Jan, °12. 15d 
Citizens’ .___/1 500,000 183,128M & §S 5 5iMch.’12. 3 
u Flatbush-_/100 300, 294,146J & J 8 8 Jan, °12. 4 
Franklin .__-_}1 1,000,000; 1,360, & Di (bb 8| Dec 30" ll. 6 
Hamilton -_-./100 500,000} 1,091,284) Q— 12) 11 4%! Feb. 12. 3 
ee 1 750,000 50,197:'J & J\)|None' None/July ‘07. 2 
Kings County) 100 500,000) 2,190,040 Q— 16 16iFeb.°12. 4 
5 100} 1,000,000) 2,124,915 Q—J 12 12\Jan. °12. 3 
Nassau _..-.- 1 600,000 ,125 —F Ss 8iFeb.°12. 2 
Peoples .....- 1 1,000,000; 1, 696, 664 M’thly 12 12 Jan. we 2 1 














a Decrease due to change in div. om 


lows: Dec. 21 1911, 2% 
thorized capital is $3,200,000; see V. 90, p 
5% paid in both Dec, 1910 and 1911. 

hk Includes extra div. of 5% 
aid in May 1910 ‘and 1911. 
une on old capital of $1,500,000 and 6% in Dec. 1911 
o Paid in 


July 1 1910. 


tra divs. of 9% cach 


lt Paid in 1911 


on new capital ‘of $1,000,000. 
of $3,000,000 and 
cludes extra div. of 8% 


Jan. 3 1911. 


% in 
6% 


000 (V. 94, p. 102, 48.). 
of Brooklyn, also under way; 
date the Equitable Tr. Co. Tia Trust Co. of America to be voted on Feb. 24 
w Plaza Bank merged in Union Tr. Co. Dec. 22 


1911; 


V. 94, p. 464, 179. 


; Dec. 22 1910, 2%. 


b Includes extra divs. as fol- 
ad 10% of this is extra. e Au- 


. 747, 


.S 


9il 


536, 347. 


k 6% 


12% on 


of 


f Includes extra 
g Tnciudes an extra div. of 2% paid 
paid in Jan. 1911. 


i Includes ex- 
this is extra. 


old capital 


in Oct. 1911 on new capital of $5,000,000. r In- 


paid Dec. 301911. 
t Includes extra div. of 2% 
Broadway Trust Co. in Jan. 1911 and capital of latter increased to $1 


s Includes extra div. of 1% paid 


u Savoy Trust Co, eee into 


hg for consolidation with Flatbush Trust Co. 
v Proposition to consoli- 


1911: V. 93, Dp. 1703, 1571 
NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES. _ 





94, p. 392, 





321. 
































Capital. | Net Surp. | Dividends. 
Companies. _ Dec. 30 | 
Par; Amount. 1911. (1911. 1910.)1909.) Last paid. % 
| Pre } dp a8 
“Say ae a | | 

City of N. Y__-|100,| 500,000) 328,262) 10 10; 7 %\Jan. 12. 2% 
Commonwealth.|/100; — 500, 000) 1,006,894, 10 10. 10|Jan. —_ 
Continental _._|100 2,000, 000) 13,999,832; 950) (0) | S5'Jan.'12. 25 
Empire City__.|100| ¢400,000) '240,494 ) 8) S\Jan.'12. 5 
aFidelity-Phe’x.|100, 2,500,000, 4,227,756; 10|\SeeN ote oyee- “= 
German-All’nce./100! 400,000; 799,573, = 15 15) 2\Jan. '12. 7% 
e German-Amer.|100/e2,000,000; 8,802,395, e30) 30) 30 Jan.'12. 15 
Germania---.-- 50; 1,000,000) 2,289,632) — 20 18| 15\)Jan.°12. 10 
Greenwich -.--| 25) 200,000) 1,119 Re-ci\om, bius. Sjept. 10 1910 
Hamilton- ----- 15 200,004} 51 ,026 None None None|Jan,. 04. 3 
Hanover --.---- 50) 1,000,000) 1,1 2,412) 19 % 15} 10jJan.°12. 4 
> aera aes 100! 3,000,000 13,815,441; 35) 30) 25\Jan. '12.17% 
Nassau... ~-.-- 50| 200,000! 226,951' 10) 10) 10)Jan.'12. 5 
On ee 50/d1,000,000; 2,475,199 20; 20; 20\Jan.'12. 15 
Nor. Brit. & M-_|100 200,000, 1,103,341 10; 10) 10\Jan.°12. § 
Northern ----- 100 350,000) 221,486 5 5) 5iJan.°12. 3 
North River. --| 25 350,000; 510,087 10 10; 10/Oct.’11. 5 
| a 25 200,000' 380,803 14 14, 12)\Jan. °12. 7 
Stuyvesant ---- 100 400,000; 277,695 10 10 SJan.°’12. 5 
hUnited States_| 20) 2400 000) 288,378 16 i6;None|Sept. 11. 32 
Westchester __-| 10 300,0 1,518,000 40 40| 30/Feb.°12. 20 
Williamsb’g City; 50 250, 000 663 ,302 20; 20) 20) Jan.’12. 10 
a Fidelity and Phenix insurance recap ayy & consolidated in Jan. 1910. 


b Paid in 1910, 35% in Jan. on old stock of $1,0 


having been paid in Mch. 
on new stock in July 1910. 


1910, increasing caetaat to $2,000,000; 20% 
Cc Capital increased from $200, 000 in Dec. "1910. 


d Capital increased from $750,000 in Jan, 1910. 
Insur. Co. of Rochester was merged into the German-American Insur. of 


Bio Bos 


div. being the first paid on new capital. 
merged into the U.S. Ins. Co. in Sept. 1911, capital of latter being increased 


to $400,000. 


0,000, a stock div. of 100% 


paid 


e The Rochester German 


capital of the latter being increased from $1,500,000, the July 1911 


h Peter Cooper Fire Ins. Co. 


i Paid on old stock ‘of $250, ‘000. 


GAS COMPANIES—SEE ALSO MISCELLANEOUS, 




















| | Dividends and Interest. 
Companies. Par. |Securities,| Interest 
| Afloat. | period. |1911.)/1910.)a Date. % 
“es Sa OBS 
cBingh (NY) 1st M 5s_-|1,000| 750,000/A & 5 5/April 1 1938 
GenMg5ds$2,500,0000p/1,000; 117,000 A & O 5 5\Oct 1 1954 
Colum Gas & F,com__-_} 1003, 000, 000! Q—M 1 1 ao 1°12, %e 
Pref cum, $6,000, 000 - 100'6,000,000; Q—J 5 5\Jan 1 °12.1 4 
Colum Gas Ist .M g, 58/1,000)1,431,000 5 hag ae 5 5 ye Ist 1932 
Con Gas (NJ) stock - 0}1 000, 000; Mostly jowne'!d by |Am Lt & Tr 
Cons M, 5s, gold_--_-_tc\1,000| 976,000 J & J 5 5Jan 1 1936 
Ist ref ¢ 68, $5,000,000)1 000} 400,000\J & J) -.--| ----\Jan 11961 
L Br Lig ist M, 68- -.|1,000) 15,000\J_ & J/ 6) 6jJan 15 1914 
iadienspone A | §0/2,000,000} Q— None|None|July 3 1900, 2 
lst M, 5s, $7, 500 000 g| Sy 000, 4, ane O0OO|\A & O 5iOct 1 1952 
d Jack (Mich) Gas stock_| 100 600,000} Owned | by Mich. Light Co 
Ist M, 5s, gold.._-..--~ ,000; 350,000/A & O 5 5/A pril 1 1937 
¢ Madison (Wis) G & E- | 100 400,000 Owned |by Aimer /|Light & Trac 
et + G8, FONG..~--«- 11,000} 400,000;:A & O 6 6\April 1 1926 
1st ref g és. 33. 000, 000) 
optional eR: '1,000| 327,000 A & O 6 6\Oct 1 1940 
Minneapolis G L, stock- 50| 800,000 J & J|None}None Faly<1909. 4 
ist M 5s, $10, 000,000 _|1,000'5,490,000|M_ & S 5 5|Nov. 1 1930 
Municipal Gas (Alb, NY). 100|2,000,000; Q—F 10 10\Feb 1 °12.2 % 
c St Jos (Mo) Ist M, 5s_-|1,000)1,000,000/J J 5 5\July 1 1937 
cSt P (Minn) GL stock.| 100/2,500,000| Owned |by Almer |Light & Trac 
Ist M, 6s, currency__-|1,000} 650,000|\J & J 6 6\July 11915 
Consol M, ESE 1,000; 600,000\J & J 6 6\July 11918 
Gen M, 5s, gold__--_-- 1,000\3,750,000|M & 8 5 5iMch_ 1 1944 
Washington (D C) G L. 20|2,600,000| Q—F 24) 13 %|Novl1'11, 6% 
lst M g 5s, $5,200,000} 500/2,860,000|IM & N 5 5| Nov 1960 









































a This column shows last dividend on stocks and maturity on bonds. 


¢ Controlled by Amer, Lt. & 


d Controlled by Mich. Lt. Co., which owns entire stock; 


V.80,p 
clared 2%, payable in quar. installments begin’g Sept. 11911; Ny. 93,p.288. 


Trac. oy ownership of sare capital stock. 


.654. e De- 





FEB., 1912. | 
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INDEX TO COMPANIES—CONSOLIDATED, &c. 
Companies not given in the tables in their alphabetical order may be found by reference to the index below. 


Name. Will Be Found under— 
Aberdeen & Asheboro.......... - Raleigh Charlotte & Augusta. 
SEE, atibeionsdbascdoodcoad Delaware & Hudson. 


EE GEE otatcodsccdeccad Southern Railway Co. 

Alabama Midland --.t-.....-....-. Atlantic Coast Line RR. 
BE SEE ebdacccecestboce= Pennsylvania RR. 

AWROTECOM TSTEGRO <a cn cece ccccccce United States Steel Corporation. 
American Dock & Improvement-_...Central of New Jersey. 

American Sheet Steel ............ United States Steel Corporation. 
American Spirits Manufacturing --_ Distilling Co. of America. 
American Steel Casting .-........-_- American Steel Foundries. 
American Steel Hoop -.........-.- United States Steel Corporation. 
American Steel & Wire ........_- United States Steel Corporation. 
American Tin Pilate .............. United States Steel Corporation. 
Arkansas Oklahoma & Western .._See Kansas City & Memphis. 
BEGESCS GED we adiec cocodcascak Bangor & Aroostook. 

Aroostook Northern Electric _.... Canadian Pacific. 

Atlanta Knoxville & Northern _...Louisville & Nashville. 


Atlantic & Birmingham. ..-....._.- Atlanta Birmingham & Atlantic. 
Atlantic & Northwest _....... ....Canadian Pacific. 

Austin & Northwestern _......._- Houston & Texas Central. 

BEE PES de dbctuthé ane ctaddir American Woolen. 

Baltimore Electric................Consol. Gas El. L. & P. of Balt. 
BOGE G TERUG coccco cc coconut Delaware Lackawanna & Western. 


Battle Creek & Sturgis .........-. Lake Shore & Michigan Southern, 
Bay City & Battle Creek _....._~- Michigan Central. 

Bedford Belt -. 
Beech Creek Coal & Coke -.....-- Clearfield Bituminous Coal Corpor’n. 
DT a Sb bkdahbodsn de cewe cand Cambria & Clearfield. 

Bennington & Rutland .........-- Rutland RR. 

Bertram (John) & Sons ..... ...-.- Niles-Bement-Pond. 


I i ek a a ial Chesapeake & Ohio. 
Binghamton Gas Works ....._..-- American Light & Traction. 
i a enamine’ St. Louis & San Francisco. 
Blake & Knowles Steam Pump -..._International Steam Pump 


I a i ie Missouri Kansas & Texas. 
Boonville St. Louis & Southern... Missouri Pacific. 


Boston & New York Air Line _.___. New York New Haven & Hartford. 
Boyer Valley ..... i a Ee Chicago & North Western. 
Briar Hill Coal & Coke Co_..._- _-.- Consolidation Coal Co. 


Brooklyn & Montauk _.......-.-- Long Island. 

Brunswick & Western  -......-..-- Atlantic Coast Line RR. 
Buffalo & Southwestern _.......-- Erie RR. 

po | Tonopah & Tidewater. 

Bullock Electric Manufacturing____Allis Chalmers Co. 

Burlington Cedar Rap. & Northern_Chicago Rock Island & Pacific. 
Burlington & Missouri River... --. Chicago Burlington & Quincy. 


Caldwell & Northern ___.- ee eee Carolina & Northwestern. 
California Electric Generating Co..Great Western Power Co. 
California Northwestern ....._ _..- Northwestern Pacific. 


ERTIES FE TY BONE E TEe aE People’s Gas Light & Coke. 
ee ne ieee bed United States Steel Corporation. 
NS FEROS GE ET APSE TEM Seaboard Air Line. 


Cedar Falls & Minnesota .._..-.-- Dubuque & Sioux City. 
Cedar Rapids Iowa Falls & N W...Chicago Rock Island & Pacific 
Cedar Rapids & Missouri River .._.Chicago & North Western. 


Central Arkansas & Eastern... .---- St. Louis Southwestern. 

Central Branch Union Pacific -....Missouri Pacific. 

Cs Seen sci See 3 Central Ry. of Canada. 

Central of Ga. RR. & Banking ._._Central of Ga. Ry. 

Gentral Iron & Coal ......-.....-- Central Foundry. 

CD Do te EE ea Baltimore & Ohio. 

ers Cteten es ee etidicc Canadian Northern Ontario 
Central Terminal RR.........-.-- Minneapolis St. Paul & Sault Ste. M. 
Central Texas & Northwestern _._...Houston & Texas Central. 

Central Union Gas ............... New Amsterdam Gas. 


Central Vermont Transportation...Central Vermont. 

Charleston & Savannah __..__-__-- Atlantic Coast Line RR. 
Charlottesville & Rapidan _.____-_- Southern Railway. 
ee eer are ene re Pittsburgh Cin. Chi. & St. Louis 
Chateaugay Ore & Iron ___.__._-- Delaware & Hudson. 

Chatham & Lebanon Valley __---- Rutland RR. 

Chattanooga Iron & Coal Co__..-_- Alabama Consol. Coal & Iron Co. 
Chattanooga Rome & Southern .__Central of Georgia. 

I a a aa Chicago Subway. 

Chicago Gas Light & Coke 


Chicago Hammond & Western .___Indiana Harbor Belt 

Chicago & Indiana Coal ___-_.__-- Chicago & Eastern Illinois. 
Chicago Ind. & St. Louis Short Line.Cleveland Cin. Chic. & St. Louis. 
Chicago & North Michigan ___.___- Pere Marquette. 


ee Ge Chicago Milwaukee & St. Paul. 
Chicago Santa Fe & California. _._..See Atchison System, Apr., ’96, Sup. 
Chicago & St. Loufs___._.___.___. Atchison Topeka & Santa Fe. 
Chicago St. Louis & New Orleans __Illinois Central. 

Chicago St. Louis & Pittsburg ____. Pittsb’rg Cincinnati Chicago & St. L. 
Chicago St. Paul & Minneapolis ___Chicago St. Paul Minn. & Omaha. 
Chicago Southern _________._____. Chicago Terre Haute & Southeastn. 
Chicago Wisconsin & Minnesota __. Wisconsin Central. 

Choctaw & Memphis_.__._..._____. Chicago Rock Island & Pacific. 
Choctaw Oklahoma & Gulf.______- Chicago Rock Island & Pacific. 


Cincinnati Ind. St. Louis & Chicago Cleveland Cin. Chic. & St. Louis. 
Cincinnati Indianapolis & Western_Cincinnati Hamilton & Dayton. 
Cincinnati & Muskingum Valley__.Cleveland Akron & Cincinnati. 
Cincinnati Sandusky & Cleveland ..Cleveland Cin. Chic. & St. Louis. 


ini tact Uinta abies Chicago Terre Haute & Southeastn. 


ial People’s Gas L. & C. (Miscel. Co’s). 
Chicago & Great Western __..____- Balt. & Ohio Chicago Terminal RR. 





Name, Will Be Found Under— 
Cincinnati Southern ..........-.-- Cincinnati New Orleans & Tex. Pac. 
Cincinnati Wabash & Michigan ....Cleveland Cin. Chic. & St. Louis. 
Cee Gee eo ee es Public Serv. Carp. of Nor. Illinois. 


City Electric Co. of San Francisco.Great Western Power Co. 
ET ET non nce oaennemecean United States Steel Corporation. 
Clearfield & Jefferson ........-.--. Cambria & Clearfield. 

Cleveland Columbus Cin. & Ind. ...Cleveland Cin. Chic. & St. Louis. 


Cleveland & Marietta........-..-.- Toledo Columbus & Ohio River. 
Cleveland Terminal & Valley ...-.-- Baltimore & Ohio. 

Cen GE BIO Bee. ccnmiiodul do ene Western Maryland 

Coal River & Western ........-..-- Chesapeake & Ohio. 

COSTS ESD watidea cadcnkaviede International & Great Northern. 


Colorado Industrial Co. ......-.-- Colorado Fuel & Iron. 

Colorado Southern N. Orleans & Pac.St. Louis & San Francisco. 
Colorado-Utah Construction Co...Denver Northwestern & Pacific Ry. 
Columbia & Greenville .........-- Southern Railway 

Columbia & St. Louis : 
Columbus Connecting & Terminal ._.Norfolk & Western. 

Columbus & Hocking Valley _...-- Hocking Valley. 

Columbus & Indianapolis Central __Pittsb. Cincinnati Chic. & St. Louis, 
Columbus & Toledo _.......-- ....Hocking Valley. 

Commercial Nat. Safe Deposit Co..Commonwealth-Edison Co. 
Commercial Union Telegraph _-_-_.-_-. Commercial Cable. 

Connecticut Ry. & Lighting------- New York New Haven & Hartford. 
Consolidated Gas Co. of Balt_... - Consol. Gas, Elec. Light & Power. 
Consolidated Indiana Coal .......- Chicago Rock Island & Pacific. 
Consolidated Real Estate .......-- Lehigh Valley. 

CRORE GD i etait is wn cctitierell People’s Gas L. & C. (Miscel. Co’s). 
| er eerere miper arene Hocking Valley. 

Continental Tobacco ...........-. American Tobacco. 


a eee Kansas City Fort Scott & Memphis. 
Dakota & Great Southern  ......-.. Chicago Milwaukee & St. Paul. 
See @ WE widiivecckucantiiined Missouri Kansas & Texas, 


Danbury & Norwelk .occcecusecce New York New Haven & Hartofrd 
Danville & Grape Creek ........-.. Chicago & East. Illinois. 


ne SS .. . nncatdibetonakacdan Lehigh Valley. 

Des Plaines Valley...............- Chicago & North Western, 
Detroit Grand Rapids & Western _.Pere Marquette. 

Detroit Mackinac & Marquette ....See Miscellaneous Companies. 
Detroit River Tunnel............- Michigan Central. 

BR I tin canna ontock Detroit Toledo & Ironton. 
BPR OES BAO. concocccnccense Northern Pacific. 

Durham & Northern .........-.-- Seaboard Air Line. 

Ge Tene Gee ft a waidsn Sanccn dadtod New Amsterdam Gas. 

meee "Tes: Wes GAS bc Sek sdcaa Southern Railway. 


Eastern Michigan Edison ......... Detroit Edison. 
Eastern of Minnesota -.........-. Great Northern. 
Easton & Amboy—Easton & North.Lehigh Valley. 





Economy Light & Power__.....--- Public Serv. Corp. of Nor. Illinois. 
Edison Elec. Ill. of Brooklyn _...-- Kings Co. Elec. Light & Power. 
Edison Elec. Ill. of N. Y. ........- Consolidated Gas Co. of New York. 
GE BAPOG io cdvctcdodenicc wa. Norfolk & Portsmouth Belt Line. 
Eliwood Short Line ......-......-.. Baltimore & Ohio. 

El Paso & Northeastern RR. _..--- El Paso & Northeastern Co. 
Equitable Gas Light Co. (N. Y.)._...New Amsterdam Gas. 

ee Ns. . bien es. cdc Erie RR. 

Erie & Kalamazoo ............-.-- Lake Shore & Michigan Southern. 
European & North American _. ...- Maine Central. 

Evanston Heating..............-.- Public Serv. Corp. of Nor. Illinois, 
Evansville Henderson & Nashville..Louisville & Nashville. 

Evansville & Indianapolis... ....- Chicago & Eastern Illinois. 
Evansville & Terre Haute... ..--- Chicago & Eastern Illinois. 
Evansville Terre Haute & Chicago..Chicago & Eastern Illinois. 
a ela yh hell gla agahy Consolidation Coal Co. 

Pe ee éie cocecoonceus Chicago Milwaukee & St. Paul. 
POG OIOE ik dk. de dtisidosaaiiedek United States Steel Corporation. 
Flint & Pere Marquette ........--. Pere Marquette. 

Florida Central & Peninsular ...-..- Seaboard Air Line Ry. 

Fiossae Bouter  . ouc sudo wodesudc Atlantic Coast Line RR, 

Florida West Shore .....--.--....- Seaboard Air Line. 

Fort Smith & Van Buren Bridge.__._St. Louis & San Francisco. 

Fort Worth & New Orleans... -- Houston & Texas Central. 

Fort Worth & Rio Grande_-___.-.-. St. Louis & San Francisco. 

Fremont Elkhorn & Missouri Valley.Chicago & North Western, 
Galveston Houst. & Nor. ......-.-- Galveston Har. & San Antonio. 
Goenetet BpOeet - ios cobs ce ck See United States Rubber. 

Georgia & Alabama ........-.---- Seaboard Air Line Ry. 

Georgia Carolina & Northern _..--- Seaboard Air Line Ry. 

Georgia & Florida Terminal Co __. Georgia & Florida Ry. 

Cs PUD cachenmdconaecoocen Southern Railway. 

Georgia Steel Co........--.....-- Alabama Consol. Coal & Iron Co. 
Gila Valley Globe & Northern -..-..Arizona Eastern, ) 
Gold & Stock Telegraph Co-_-.-.-.-- Western Union Telegraph Co. 
Grand Rapids Belding & Saginaw ..Pere Marquette. 

Grand Rapids Gas Light ......__.- American Light & Traction. 

Grand River Valley .............. Michigan Central. 

Gray's Point Terminal _.-...... .- St. Louis Southwestern, 


Great Northern Ry. of Canada __..Canadian Northern Quebec, 
Green Bay Winona & St. Paul ____- Green Bay & Western. 

Gulf Beamont & Kansas City _.._ __ See Atchison Topeka & Santa Fe. 
Get @ Cena occ Mobile Jackson & Kansas City 


Hancock & Calumet.............. Mineral Range. 
PEARS New York New Haven & Hartford, 
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Name. Will Be Found Under— 
Haselton Steel Tube Co_....__...- Republic Iron & Steel Co. 


Hastings & Dakota .............. Chicago Milwaukee & St. Paul. 
Henderson Bridge ..............- Louisville & Nashville. 
EERE Maine Central. 

i N.Y. & Hobok. Ferry (Miscel. Co’s). 
Holly Manufacturing Co. ..._....- International Steam Pump Co. 
Hoosier Equipment ............-. Cincinnati Richmond & Muncie. 
RE AE aI gE A a New York New Haven & Hartford, 
+R A RS RS aa Re mr A Delaware & Hudson Co. 
Huntington & Big Sandy .......-.- Ohio River 

Hutchinson & Southern.-....-- ...-Atchison Topeka & Santa Fe. 
I ss a Chicago Subway. 

Imperial] Rolling Stock........-.-.- Canadian Northern. 

Indiana Bloomington & Western ..Peoria & Eastern. 

Indiana Illinois & Iowa......-.--- Chicago Indiana & Southern, 
Indianapolis Cin. & Lafayette ...-.- Cleveland Cin. Chic, & St. Louis. 


Indianapolis Decatur & Western ...Cincinnati Hamilton & Dayton. 


Indianapolis & Louisville .......-.- Chicago Indianapo. & Louisville. 
Indianapolis & St. Louis ......-..-.. Cleveland Cin. Chic. & St. Louis. 
International Navigation........-.- International Mercantile Marine. 
I a i nas weit oem haben Minneapolis & St. Louis. 


Iowa Falls & Sioux City ....-..-.-- Dubuque & Sioux City. 
Iowa Minnesota & Northwestern._.Chicago & North Western. 


Jackson Lansing & Saginaw .....-- Michigan Central. 

Johnson Co of Pennsylvania ....-- United States Steel Corporation. 
SE G0 COND 6 anidtidbeneccannee Chicago & Alton. 

is din ais tine wend wtihnewoe ot Pennsylvania. 

Junction & Breakwater .........-- Delaware Maryland & Virginia. 
Kalamazoo Allegan & Gr. Rapids...Lake Shore & Michigan Southern. 
Kalamazoo & White Pigeon __.__-_- Lake Shore & Michigan Southern. 
Kanawha & Hocking Coal & Coke..Hocking Valley. 

Kankakee Gas & Electric.......-.- Public Serv. Corp. of Nor. Illinois. 
Kankakee & Southwestern ._..._-- Illinois Central. 


Kansas City & Memphis Ry. Bridge.Kansas City Fort Scott & Memphis 
Kansas City & Pacific _.........-- Missouri Kansas & Texas. 

Kansas City Pitts. & Gulf ......-- Kansas City & Southern. 

Kansas City St. Louis & Chicago ..Chicago & Alton. 

Kansas City & Missouri ........-- Kansas City Ft. Scott & Memphis. 


Kansas & Colorado Pacific...... Missouri Pacific. 
I a Union Pacific. 
Kentucky Central ...........-.... Louisville & Nashville. 


Kentucky & Indiana Br. & RR....Kentucky & Indiana Terminal. 
BE ©) BOE b cicicdictneoesucews Maine Central 


La Grange Water Light & Power Co_Public Serv. Corp. of Nor. lilinois. 
Lacey-Buck Iron Co............-- Alabama Consol. Coal & lron Co. 
Lake Erie & Detroit River _._.__-- Pere Marquette. 

Lake Superior Consol. Iron Mines... United States Steel Corporation, 
Lamson Consol. Store Service ..._- American Pneumatic Service. 


Leamington & St. Clair _........-_-. Canada Southern. 

Lehigh & Delaware._............. Lehigh & New England. 

Lehigh & New York ~...........-.. Lehigh Valley. 

Lehigh & Susquehanna ....... Lehigh Coal & Navigation (Miscel. 
Lehigh & Wilkesbarre Coal ..... _. Central RR. of New Jersey. 

Leroy & Caney Valley ............ Missouri Pacific. 

Lexington & Frankfort ..........-. Louisville & Nashv’le (L. C. & Lex. 
a i International Mercantile Marine, 
Lincoln Park & Charlotte ._...._.. Buffalo Rochester & Pittsburg. 
Lindsay Bobcaygeon & Pontypool ..Canadian Pacific. 

Little Rock Bridge............... Chicago Rock Island & Pacific. 


Little Rock & Hot Springs Western .St. Louis Iron Mountain & South’n 
LittleRock Jct.—LittleR.&Ft.SmithMissouri Pacific. 
Locomo. & Mach. Co. of Montreal..See American Locomotive Co. 


Long Dock Company ............- Erie RR. 

Louisiana & Missouri River.......- Chicago & Alton 

Louisville Cincinnati & Lexington. . Louisville & Nasnville. 

Louisville & Frankfort ........... Louisville & Nashv.—L. C. & L. 


Louisville & Nashville Terminal ...Louisville & Nashville. 
Louisville New Orleans & Texas... Illinois Central (Yazoo & M. V.) 


Madison Gas & Electric........... American Light & Traction. 
I Lake Shore & Michigan So. System. 
Manitoba & Southeastern.......-.. Canadian Northern. 

Manitoba Southwest’n Colonization.Canadian Pacific. 

Manitoulin & North Shore Ry_.-..- Algoma Eastern Ry. 

Manitowoc Gr’n Bay & Northwest’n.Chicago & North Western. 

Mankato & New Ulm -............ Chicago & North Western. 
Marietta & North Georgia _......- Atlanta Knoxville & Northern. 


Marmora Ry. & Mining ..-.- ...-Canadian Northern Ontario. 
Marquette & Bessemer Dock & Nav.Pere Marquette. 

Marquette Houghton & Ontonagon-. Duluth South Shore & Atlantic. 
Maryland & Pennsyl. Terminal ....Maryland & Pennsylvania. 


a i Connecticut & Passumpsic. 
McKeesport & Belie Vernon ....._- Pittsb.McKeesport & Youghiogheny 
Memphis & Charleston ......__._. Southern Railway. 

Memphis Paris & Gulf_.._....__.- Memphis Dallas & Gulf. 

Merchants’ Bridge _......._.____. St. Louis Merch’ts’ Bridge Ter RR. 
ET National Railways of Mexico. 
Mexican Hastern ............-...-.- Interoceanic of Mexico. 

Mexican International.._...______ National Railways of Mexico. 
Michigan Lake Superior _......___ Lake Superior Corporation. 

Midiand of New Jersey......._____ New York Susquehanna & Western. 
Midland Terminal -..........___. Cripple Creek Centra). 

Mifflin Equipment _...........__. United States Steel Corporation. 
Millen & Southwestern......_.__. Georgia & Florida 


Milwaukee & Lake Winnebago... _- Wisconsin Centra. 
Milwaukee Lake Shore & Western._Chicago & North Western. 
Milwaukee & Northern ........... Chicago Milwaukee & St. Paul 





Name. Wil Be Found Under— 
Milwaukee Sparta & North Western_Chicago & North Western. 
Milwaukee & State Line ........ .. Chicaga & North Western. 
Minneapolis & Pacific............. Minneap. St. P. & Sault Ste Marie. 
Minneap. Sault. SteMarie & Atl’tic. Minneap. St. P. & Sault Ste Marie 
Minneapolis Terminal ............ Chicago Great Western. 
Minneapolis Union........-....... Great Northern. 
Minnesota & Iowa ............... Chicago & North Western. 
Minnesota & South Dakota ....... Chicago & North Western. 
Mississippi River Bridge ........-- Chicago & Alton. 
Missouri Kansas & Eastern ....... Missouri Kansas & Texas. 
Missouri Kansas & Oklahoma -..... Missouri Kansas & Texas. 
Mobile & Bay Shore ...........-.. Mobile & Ohio. 
REE. Cid eccdes cdddw dilantin Chicago Indianapolis & Louisville 
Monongahela River RR. ....-.....- Baltimore & Ohio. 
IIE UN MUN ea Chicago Indianapolis & Louisville. 
Montene Gemtreal ....ccccccccccas Great Northern. 
Montreal Warehousing ..........-.-. Grand Trunk. 
Montauk Extension RR.........-.. Long Island. 
I Lehigh Valley. 
Mount Vernon Branch..-........-. Chicago & Eastern Illinois. 


Mt. Vernon Woodberry Cot. Duck._International Cotton Mills Corp. 
Been Wee GOe cn dchiccdscoucccc People’s Gas Light & Coke. 


Mutual Union Telegraph Co .....--. Western Union Telegraph Co. 
Nashville Florence & Sheffield. ...-.- Louisville & Nashville. 

National Railroad of Mexico ....-_- National Railways of Mexico. 
SPREE MIs 0.6 ca nniiocaaamectia Corn Products Refining Co. 
I i setae United States Stee: Corporation 
I ee in a i an emis Chicago Burlington & Quincy 
New Amsterdam Gas ...........-- Consolidated Gas of New York 


ts chinindiin dmieteinida ania Canadian Pacific. 

te geen Canadian Pacific. 

SY PL. 6 pct hem eckcmnmade New York New Haven & Hartford. 
Newburg & New York -....---.-.. Erie RR. 

New England Security & Investm’t.New York New Haven & Hartford. 


New England Navigation _...-..... See N. Y. New Haven & Hartford. 
New Haven & Derby ....-.-..-.-..-.- New York New Haven & Hartford. 
New Mexico Ry. & Coal -.-..-.-..-.. El] Paso & Northeastern Co. 

New Orleans Mobile & Texas ....-- Louis. & Nash. (N. O. & Mobile Div 

Newport & Cincinnati Bridge ... Louisville & Nashville. 

New York Bay Extension .......-.- Long Island. 

New York Elevated .............. Manhattan Elevated. 

ee Se Ot EE cdidocscsonccace Erie RR. 


New York Fire Protection ........ American Dist. Tel. Co. of N. J. 
N. Y. Gas Elec. Lt. Heat & Power..Consolidated Gas of New York. 


eee ee Da aeeeene Corn Products. 

New York & Jersey .- ..---.- ---.. Hudson & Manhattan. 

New York Lake Erie & Western..__Erie RR. 

New York Mutual Gas ........... Consolidated Gas of New York. 


New York & N. Eng. Bost. Term..New York New Haven & Hartford. 
New York & Northern ..-......... New York & Putnam 
New York Providence & Boston....New York New Haven & Hartford. 


New York & Rockaway --.-....-.-.-.. Long Island. 

New York Texas & Mexican..-...-.. Galveston Har. & San Antonio. 

New York & Wilkesbarre Coal... -. New York Susquenanna & Western 
Niagara Falls Hyd. Pow. & Mfg. Co. Hydraulic Pow. Co. of Niagara Falls. 
Niles Tool Works Co.........-.-.-. Niles-Bement-Pond Co. 

RE SH, . ctineanaececsousa Chicago Burlington & Quincy. 


Norfolk & Carolina .............. Atlantic Coast Line RR. 
Norfolk Terminal & Transportat’n..Chesapeake & Ohio. 
North Shore, California ......-..-. Northwestern Pacific. 


en embbemnem Lehigh & New England. 
Northeastern RR. of So. Carolina. _.Atlantic Coast Line RR. 

North Shore ‘Electric Co.......... Public Service Corp. of Nor. Illinois 
North Wisconsin ..............-.- Chic. St. Paul Minn. & Omaha. 
Northern California .............- Southern Pacific RR. 

Northern Maine Seaport .....-..... Bangor & Aroostook. 

Northern Pacific Coast............ Northwestern Pacific. 

Northern Ry. of Costa Rica........ United Fruit (Miscel. Companies). 
Northwestern Telegraph Co ...-.-.-.. Western Union Telegraph Co. 
Northwestern Union.............. Chicago & North Western. 

Ocean Steamship................. Central of Georgia Ry. 
a a mieethi People’s Gas Light & Coke. 
Ogdensburg & Lake Champlain .... Rutland RR. 

Ogdensburg Terminal............. Rutland RR. 

Ohio Indiana & Western.......... Peoria & Eastern. 

Ohio & Little Kanawha..........-. Baltimore & Ohio. 
ea Ce asnenonwl Baltimore & Ohio. 
PR BE BER BH Detroit Toledo & Ironton. 
Gusesse &B GUGNGs.. .nccccccccccdec Canadian Pacific. 

Ge Oe ee... ce ameocunbe Rome Watertown & Ogdensburg. 
Ozark & Cherokee Central. ......-_-. St Louls & San Francisco 
Pembroke Southern .............. Canada Atlantic. 

Penn-Mary Coal ............-..... Pennsylvania Steel. 

Pennsylvania Coal & Coke ........ Clearfield Bituminous Coal Corp, 
Pennsylvania & N. Y. Canmal....... Lehigh Valley. 

Pennsylvania & Northwestern... .. Cambria & Clearfield. 
Pennsylvania Mary Coal_.......-. Pennsylvania Steel 

Penobscot Shore Line............. Maine Central. 

Pensacola & Atlantic............. Louisville & Nashville. 

Peoria & Northwestern.........-.. Chicago & North Western 
eg CE FS eR RN Atlantic Coast Line RR. 
Philadelphia & Erile..........-..... Pennsylvania. 

Phila. Germant’n & Chestnut Hill..Connecting Ry. 

Philadelphia & Reading......... . Reading Company. 

Pine Bluff & Western_............- St. Louis Iron Mount. & Southerr 
Pittsburg Cleveland & Toledo... . Baltimore & Ohio. 

Pittsburgh Crucible Steel Co....._-. Crucible Steel Co. of America. 


Pitteburg Junction .......<.-<<ccc Baltimore & Ohio. 
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Roland Park Electric & Water Co__Consol. Gas El. L. Heat & PowerCo, 


Roxbury Central Wharf ........-_-. New York New Haven & Hartford 
Rutland-Canadian -............-.- Rutland . 
Saginaw Tuscola & Huron........ Pere Marquette. 
his REIT IN i sas hc ani hb ah Wh ene Wabash. 
St. Clair Madison & St. Louis Belt_. Missouri & Illinois Bridge & Belt. 
cs UI. ashi nein at tii incidental United States Steel Corporation. 
St. Clair Terminal RR ............ United States Steel Corporation. 
es a a al American Light & Traction. 
St. Lawrence & Ottawa........... Canadian Pacific. 
a Terminal Association of St Louis 
St. Louis Iron Mount’n & Southern. Missouri Pacific System 
is ME i a Illinois Central System. 
St. Louis Wichita & Western... .- St. Louis & San Francisco. 

Bes EE” endtlbchibechicbicétiboke Chicago Milwaukee & St. Paul. 
ef f ee see Northern Pacific. 
St. Paul & Kansas City Short Line..Chicago Rock Island & Pacific. 
I a American Light & Traction. 
St. Paul Minneapolis & Manitoba...Great Northern. 
St. Paul & Sioux City bonds_... Chic. St. Paul Minn. & Omaha. 
San Francisco & Northwestern... - Northwestern Pacific. 
San Francisco & San Joaquin Val_.__Atchison Topeka & Santa Fe. 
Santa Fe Prescott & Phoenix..-.--_- Atchison Topeka & Santa Fe 
Saranac & Lake Placid__._.......- Chateaugay & Lake Placid. 
Sault Ste. Marie & Southwestern._.Chic. St. Paul Minneap. & Omaha 
Savannah Florida & Western... .- Atlantic Coast Line RR. 
Schenectady & Duanesburg..-.....- Delaware & Hudson. 
Schoen Steel Wheel ............-- United States Steel Corporation. 
Schuylkill River East Side_.......-. Baltimore & Ohio. 
Scioto Valley & New England... .. Norfolk & Western. 
Seaboard & Roanoke............-. Seaboard Air Line. 
a Atlantic City. 


Sherman Shreveport & Southern... Missouri Kansas & Texas. 
Shreveport Bridge & Terminal... -- St. Louis Southwestern. 


Silver Springs Ocala & Gulf_.....--. Atlantic Coast Line RR. 
Sioux City & Pacific._.........__- Chicago & North Western. 
Sodus Bay & Southern__._...._...-- Elmira & Lake Ontario. 
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Pittsburg Newcastle & Lake Erie__. Baltimore & Ohio. Pe BS cbc ciceiidtbitidwwdawe Maine Central. 
Pittsburg Shenango & Lake Erie... Pittsburg Bessemer & Lake Erie South Carolina & Georgia .......-.. Southern Ry., Carolina Division. 
Pittsburgh Virginia & Charleston... Pennsylvania. South Platte Canal & Reservoir_...Denver Union Water. 
Pittsburg & Western............. Baltimore & Ohio. South & Western........-.......-. Carolina Clinchfield & Ohio, 
Pleasant Valley Coal ............. Denver & Rio Grande. Southeastern & St. Louis.........- Louisville & Nashville. 
Pontiac Oxford & Northern..-....-. Grand Trunk, Southern Indiana. .......--- babdinionae Chicago Terre Haute & Southeast’n. 
Portland & Ogdensburg -......... Maine Central. I Chicago & North Western. 
Portland Union Station.........-- Portland Terminal. Southern Minnesota ........--.---- Chicago Milwaukee & St. Paul. 
Portsmouth Great Falls & Conway..Boston & Maine. Southern Pacific Branch _.....---- Southern Pacific RR. 
Postal Telegraph Cable. ........... Mackay Companies. Southwest Pennsylvania__._...--.. Pennsylvania. 
Potomac Valley..............-.-- Western Maryland. Spartanburg Union & Columbia._...Southern Ry., Carolina Division. 
Potter Ore...........-.......... Republic Iron & Steel. Spokane Falls & Northern. _..._--- Great Northern. 
Pratt & Whitney................. Niles-Bement-Pond Co. Springfield Railway ..........--.. New York New Haven & Hertford. 
Prescott & Eastern ............... Atchison Topeka & Santa Fe. eames eer a ae Consolidated Gas. 
Princeton & Northwestern---....... Chicago & North Western. Standard Steel Works ___...--_--- Baldwin Locomotive Works. 
Providence & Springfield._.......- New York New Haven & Hartford | Sturgis Goshen & St. Louis... _-_-- Lake Shore & Michigan Southern 
Providence Securities............. New York New Haven & Hartford | Suffolk & Carolina___.._.______.- Norfolk Southern. 
Providence Terminal.-..........- New York New Haven & Hartford. | Sugar Trust.................---- American Sugar Refining. 
Pueblo Realty Trust... ..-..----- Colorado Fuel & Iron. Sullivan Co. Coal Branch-_..__--.-. _Chicago & Eastern Illinois. 
Qu’Appelle L’g La’e & Sask__..._- Canadian Northern Sumter & Wateree.............-.- Southern Ry., Carolina Division 
Cs. Canadian Pacific. Sunbury Hazleton & Wilkes-Barre. Pennsylvania. 
Sunbury & Lewiston.............. Pennsylvania. 
Raleigh & Augusta-Ral. & Gaston.Seaboard Air Line, 
Raleigh & Cape Fear._.........-- Raleigh Charlotte & Southern. Taylor’s Falls & Lake Superior- -.-- Northern Pacific. 
Raleigh & Southport........._.-- Ralejgh Charlotte & Southern. BREED VEE cccncacancocensceces Chicago Burlington & Quincy. 
Raleigh & Southwestern _-_...__-. ...Chesapeake & Ohio. Terre Haute & Indianapolis.......- Vandalia RR. 
Ravenswood Spencer & Glenville_..Ohio River. SOE BO, Sc dso nctachbbdiecce National RR. of Mexico. 
i i tim ooee Chicago Burlington & Quincy. Texas & Oklahoma -............-.. Missouri Kansas & Texas. 
Richmond & Danville -..........- Southern Railway. Toledo Angola & Western -....-... Toledo Ry. & Terminal. 
Richmond & Petersburg ........-- Atlantic Coast Line RR. Toledo Canada Southern & Detroit... Michigan Central. 
Rio Grande Western...........__- Denver & Rio Grande. REE SCs dcvtcnccatababas Toledo Ry. & Terminal. 
I I, United States Steel Corporation. Toledo Walhonding Valley & Ohio..Toledo Columbus & Ohio River. 
RE SS ee Pennsylvania. Toronto Grey & Bruce......-...-- Canadian Pacific. 
Rochester & Pittsburg __._.....__. Buffalo Rochester & Pittsburg. BOOT B WO Gn odbc cdec chvckhiaeds Fitchburg. 
Rock Island Ark. & Louisiana----- Chicago Rock Island & Pacific. Tunnel Railroad of St. Louis_-...-.-- Terminal Ass’n of St. Louis. 
Rock Island Improvem’t Equipm’t.Chicago Rock Island & Pacific. Turner (J. Spencer)........--...- International Cotton Mills Corp. 


United Elec. Light & Power, Balt...Consol. Gas Elec. Lt. & Power. 
United Elec. Lt. & Power of N. Y...Consolidated Gas. - . 
Union Stock Yard & Transit Co....Ch.J. Rys. & U. Stk. Y.( Misc.Cos. ) 


United States Leather ...........- Central Leather. 

United States Sugar Refinery -..-.-.-. Corn Products Refining Co. 
WE SE cc ccnccnescsencosséoan Maine Central. 
EEE pee = Denver & Rio Grande. 

EO i een whined Denver & Rio Grande. 

ee a EE oo iccccnedesaean Oregon Short Line. 

Utica & Black River........-...-.-.. Rome Watertown & Ogdensburg. 
Verdigris Val. Independ’ce & West .Missouri Pacific. 

Vicksburg & Meridian..........--. Alabama & Vicksburg. 

Virginia Air Line.............-...- Ches, & Ohio. 

Virginian Terminal ............... Virginian. 

Waco & Northwestern.._.....---- Houston & Texas Central Railway 
, EERE ie ea IR SIR RAS a TR West’ghouse El. & Man.(Misc.Co’s). 
REL REP Lehigh & Hudson River. 
Washington County.-..._._...-.-- Maine Central. 

Washington & Columbia River... .. . Northern uae. 

Washington Ohio & Western._.._. Southern a 

Webster Coal & Coke...........-- Clearfield Bituminous Coal Corp. 
re ee New London Northern 

West Side "Beit RS Rea A et ae: Pittsburgh Terminal RR. & Coal 
Western North Carolina. .........- a Railway. 

Western Pennsvivania ._.._._.... nsylvania. 

Western Steel Car & Foundry . mo Steel Car Co. 

West Virginia & Pittsburg... _.-- Baltimore & Ohio. 

Wichita & Midland Valley ...... - Midland Valley. 

Wilkes-Barre & Eastern. ........-- N. Y. Susquehanna & Western. 
Willmar & Sioux Falls ........_.-.. Great Northern. 

Wiim. & Weldon—Wilm.& NewbernAtlantic Coast Line RR. 
Wilmington Trust Building.......-. du Pont (E. I.) de Nemours Powder. 
Winnipeg Terminal ........-...-... Canadian Northern. 


Winona & St. Peter._............ Chicago & North Western. 
Worcester Nashua & el bah mm & Maine. 


Lp mg memery BR. O8.cccccoe International Steam Pump Go 
Wyoming Valley Coal Co........-. Lehigh Valley RR. 

York & Peach Bottom............ Maryland & Pe ivania. 
Yosemite Short Line...........-..- Sierra Ry. of California. 
Zanesville & Western............- Toledo & Ohio Central. 














A.D. CONVERSE & CO. 


49 Wall Street, New York 


BONDS 














PREFERRED 
SHARES 


Lists of Public Utility Securities Furnished 
Upon Application. 
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E-VERSZ & COMPANY 


BANKERS 





Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment. 


1348. LA SALLE ST. CHICAGO 

















RAILROAD AND PUBLIC UTILITY BONDS 


BOUGHT—SOLD—APPRAISED 


N. W. Halsey & Co. 


Fiscal Agents and Dealers in 
BONDS FOR INVESTMENTS 


Correspondence Invited 


NEW YORK PHILADELPHIA CHICAGO SAN FRANCISCO 

















Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


Pine Street, Corner William 


NEW YORK 


Bonds for Investment 




















Capital, - - $1,000,000 
Surplus, - - 1,000,000 
Undivided Profits(Earned) 895,000 


MEMBER NEW 


AUGUSTUS G. PAINE, Vice-President 
LANGLEY W. WIGGIN, Secretary 
PARK TERRELL, Manager Municipal Dept. 





WILLARD V. KING, President 


COLUMBIA 135 BROADWAY 


CORNER CEDAR STREET 
NEW YORK CITY 


TRUST 
COMPANY 


YORK CLEARING HOUSE 


HOWARD BAYNE, Vice-President. 
FRED C. MARSTON, Treasurer. 
GEORGE E. WARREN, Trust Officer 





Statement at the Close of Business February 8, 1912 





ASSETS. LIABILITIES. 

2 SE, onccnsdcsaneakdcieoenaneue Ge ne Oe 1 SE Sie aca cud eda ee ee. 
nc cian einbaddanhomesdosoee I ee a CN ic ea hh OF 1,000,000 00 
Exchange for Clearing House----_.---.----- 721,566 59 | Undivided Profits (Earned)________________ 895,152 31 
Maturing Securities -.-........----------- wo § Fb 4 eeeteiiee ite ere 22,015,064 92. 
Loans -.........-..----..--.------------ 9,081,425 27 | Reserve for Taxes..............._....__.. 17,443 85 
N. Y. State Bonds (Par Value)-_-_.--.------ 700,000 00 | Accrued Interest Payable__._._._._.__________ 38,937 36 
N. Y. City Bonds Pa ong —) 196,908 85 
Other Securities ket Value)_._.._._--- 3,746,966 15 
N. Y. City First Mo Dh ai atech eabaacataare 1,238,599 04 
Accrued Interest Receivable_-........-.-.-. 150,912 86 

$24,966,698 44 








$24,966,698 44 





JOHN D. BARRETT vs * 
Johnson & Higgins, Insurance 
SAMUEL G. BAYNE 
President Seaboard National Bank 

*UNION N. BETHELL 
President New York Telephone Co. 
ROBERT S. BRADLEY 
Chairman Amer. Agricultural Chemical Co. 

GEORGE CRAWFORD CLARK JR. 
Clark, Dodge & Co. 
HAROLD BENJAMIN CLARK 
White, Weld & Co., Bankers 
*FREDERICK H. EATON 
President Am. Car & Foundry Co. 
JAMES M. GIFFORD 
Gifford, Hebbs & Beard, Attorneys 














CHAR 











INDEPENDENT OF THE CO 


HENRY GOLDMAN 
Goldman, Sachs & Co., Bank 


E. H. R. GREEN 
President Texas Midland Railroad . 
WILLIAM 
Real 


*A, B. 

Chairman Chase National Bank 
WILLARD V. KING 
President of the Company 
G. HERMANN KINNICUTT 
Kissel, Kinnicutt & Co., Bankers 


ANTHONY R. RUSES 
f Pres. South Jersey Gas, El. & Trac. Co. 


Krauthoff, Harmon & Mathewson, Attorneys 
* Member of the Executive Committee. 


DIRECTORS 


WILLIAM H. NI 
hairman, General Uhenteat Co. 


AUGUSTUS G. 
President New You A AINE Ce. 


NOAH C. ROG 
Merrill & ASE , 


HERMANN SIE 
Crossman & istelcan  Sieetentn 


*FREDERICK ST 
J. & W. Seligman & ie 


MICHAEL M. VANB 
Van Beuren & Jesup, pital 


FREDERICK W. W 
Peters, White & Co., Cheanibate 


N > 
Esta 


HEPBURN 


HARTE 
te 


LES F. MATHEWSON 


NTROL OF ANY SINGLE INTEREST 














HIGH GRADE 


Suitable for Banks, 








ESTABLISHED 1865 





GUARANTEED R. R. STOCKS 


(EXEMPT FROM TAX) 


Suitable for Executors, Trustees, &c. 
Descriptive List of Offerings on Application 


A MoK RX KH Cp, 


RAILROAD BONDS 


Insurance and Trust Companies 


S NASSAU STREET, NEW YORK 
TELEPHONE 2780 RECTOR 
Members of the New York Stock Exchange 











T. W. STEPHENS & CO. 


2 WALL STREET 


BANKERS 


NEW YORK 


Investment Bonds 


INTEREST ALLOWED ON 
AND INDIVIDUALS, 


ACCOUNTS OF CORPORATIONS, FIRMS 
SUBJECT TO CHECK AT SIGHT 


















































CHICAGO 


234 So. La Salle St. 


' 
. j 
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————— 


ities 


New York 





Bankers 
LONDON 


principal markets 
6 Austin Friars, E. C. 








balances subject to draft at sight 





Deposits received and interest allowed on 


List of current offerings on application 
Commission Orders executed in all the 





Members New York, Chicago and Boston Stock Exchanges 


Investment Secur 


31 Pine Street, 


~ 
Se 
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BOSTON 
19 Congress St 
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